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THE FARMERS’ LOAN & TRUS{ 
COMPANY 


Foreign Exchange, Cable Transfers. 
Letters of Credit, Payable through- 
out the worid 


The Company is a lega) depusitary for 
moneys paid into Court, and ts author- 
ized to act as Executor, Administrator, 
Trustee, Guardian, Receiver, and in all 
other fiduciary capacities. 

Acts as Trustee under Mortgages made 
by Rallroad and other Corporations, and 
as Transfer Agent and Registrar of Stocks 
and Bonds. 

Receives deposits upon Certificates of 
Deposit. or subject to check, and allows 
interest on daily balances. 

Manages Rea! Estate and lends money 
on bond and mortgace. 

Will act as Avent in the transaction of 
apy approved financial business. 

Depositary for Legal Reserves of State 
Banks and also for moneys of the City 
of New York. 

Fiscal Agent for States, Counties and 
Cities. 


16-22 WILLIAM STREET 
475 FIFTH AVENUE 
NEW YORK 


LONDON PARIS BERLIN 





Established 1874. 


John L. Williams & Sons 
BANKERS 


Corner 8th and Main Streets 
RICHMOND, VA. 


Baltimore Cosrespondenta: 
~ MIDDENDORF, WILLIAMS & CO.., Inc. 





GARFIELD NATIONAL BANK 


Fifth Avenue Building 
Corner Fifth Ave. and .28rd.St., New York. 
Capital, $1,000,000 Surplus, $1,000,006 
RUEL W. POOR, President. 
WILLIAM L. DOUGLAS, 2d Vice-Pres. 
ARTHUR W. SNOW, Cashier. 


RALPH T. THORN, Asst. Cashier. 
JOHN W. PEDDIE, Asst. Oashier. 





THE 
AMERICAN EXCHANGE 
NATIONAL BANK 
NEW YORK 


Resources over $100,000,000 





First National Bank 
Philadelphia, Pa. 


CHARTER NO. 1 


ACCOUNTS INVITED 





HARVEY FISK & SONS 

62 Cedar St. 

NEW YORK 
UNITED STATES BONDS 
NEW YORK CITY BONDS 

AND OTHER CHOICE 
INVESTMENT SECURITIES 





The National Park Bank 
of New York 


Organized 1856. 
. « $5,000,000 00 
Surplus and Profits . 


15,600,000 00 
Deposits Dec. 31, 1915 . 166,000,000 00 
President 


RICHARD DELAFIELD 
Vice-Presidents 
GILBERT G. THORNE JOHN C. VAN CLEAF 
JOHN C. McKEON WILLIAM O. JONES 
Cashter 
MAURICE H. EWER 
Manager Foreign Department 
GEORGE H. KRETZ 
Assistant Cashiers 
WILLIAM A. MAIN J. EDWIN PROVINE 
FRED'’K O. FOXCROFT WILLIAM E. DOUGLAS 
ERNEST V.CONNOLLY HENRY L. SPARKS 


Capital . 


THE LIBERTY 


NATIONAL BANK 


OF NEW YORK 
BROADWAY and CEDAR ST. 


Capital - - $1,000,000.00 
Surplus & Profits $3,000,000.00 





HARRIS, FORBES & Co 


Successors to 


N. W. Harris & Co 
NEW YORK 


Pine Street, Corner William 
NEW YORK 


Act as fiscal agents for munici- 
_. and corporations and 

deal in Government, munici- 
pal, railroad and public utility 


BONDS FOR INVESTMENT 


List on Application 
Cable Address SABA, NEW YORK 





THE 


MECHANICS AND METALS 
NATIONAL BANK 


20 NASSAU STREET 


Capital - 2 - 
Surplus and Profits - 
Deposits (Dec. 31, 1915) 


$6,000,000 
$9,000,000 
$203,000,000 





Francis Ralston Welsh, 
BONDS 


OF RAILROAD, GAS AND ELECTRIC 
LIGHT AND POWER COMPANIES 


109-111 SOUTH FOURTH STREET 
PHILADELPHIA 


Established 1892 
EDWARD B. SMITH & CO, 


Broad and Chestnut Streets, 
PHILADELPHIA 


30 Pine Street, NEW YORK 


Investment Securities 


Members N. Y. and Philadelphia Stock Exchange 


The Chase National Bank 
of the City of New York 


United States Depository 


Capital - - > - $5,000,000 
Surplus and Profits (Earned) - 9,911,000 
Deposits - - - - 267,015,000 


OFFICERS. 
BARTON HEPBURN, Chairman. 





A. 


ALBERT H. WIGGIN, President. 


BAMUEL H. MILLER, Vice-President. 
EDWARD R. TINKER, Vice-President. 
CARL J. SCHMIDLAPP, Vice-President. 
ALFRED OC. ANDREWS, Cashier. 
CHARLES ©, SLADE, Asst. Cashier. 
EDWIN A. LEE, Asst. Cashier. 
WILLIAM E. PURDY, Asst., Cashier. 
CHARLES D. SMITH, Asst. Cashier. 
WILLIAM P. HOLLY, Asst. Cashier. 





GEO. H. SAYLOR, Asst. Cashier. 
M. HADDEN HOWELL, Asst. Casiier. 


DIRECTORS. 


' Henry W. Cannon 


A. Barton Hepburn 
Albert H. W n 
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Investment houses and Drawers of Foreign Excuange 


cainnentiotel 
craters 





J. P. MORGAN & CO. 


Wall Street, Corner of Broad 
. NEW YORK 


DREXEL & CO., PHILADELPHIA 
Corner of 5th and Chestnut Streets 


MORGAN, GRENFELL&CO., LONDON 
No. 22 Old Broad Street 


MORGAN, HARJES & CO., PARIS 
31 Boulevard Haussmann 


Securities bought and sold on Commission. 
Foreign Exchange, Commercial Credits. 
Cable Transfers. 


Oircular Letters for Travelers, available in all 
parts of the world. 

















Brown Birdthers & Co., 
PHILA. NEW YORE. BOSTON. 
59 Wall Street. 

Connected by Private Wires 


Boston Baltimore 
Members N.Y., Phila. & Boston Stock Exchanges 
veh sell first-class In- 
on com- 
mission. ecelvE accounts Investment 
Gloag, Firma and Tasieiiess Securiti 
s and In 
on favorable terms. Collect urities 
drafts drawn abroad on all points in the United 
States ae Canada; and drafts d drawn in the United 
States on foreign countries, including South Africa. 
INTERNATIONAL CHEQUES. 
CERTIFICATES OF DEPOSIT 
Buy and sell Bills of Exchange 
Letters and make cable transfers on all 
md Pravelers “Credits, availabl tn 
av » ava e 
of Credit ** all parts of the world. 
BROWN, SHIPLEY & CO., LONDON 





T. Suffern Tailer 
Grenviile Kane 


Charles Ames 
James G. Wallace 


TAILER&@ 


10 Pine Street, New York 


Investment Securities 





Winslow, Lanier & Co. 


59 CEDAR STREET 
NEW YORK 
BANKERS. 
Peposits Received S«bject to Draft, Interest 
Allowed on Deposits, Securities 


Bought and Sold on 
Commission. 


Foreign Exchange, Letters of Credit 








Kean, Taylor & Co. 





Investment Securities 





Nassau Street 
NEW YORK — 


105 So. La Salle St. 
CHICAGO 





—- 


John Munroe & Co. 


NEW YORK BOSTON 
Letters of Credit for Travelers 
Jommercial Credits. Foreign Exchange 


Cable Transfers. 
MUNROE & CO.. Paris 





Maitland, Coppell & Co. 


. 52 WILLIAM STREET 
NEW YORK 


Orders executed for all Investment Securities. 
Act as agents of Corporations and negotiate and 
issue Loans. 


Bille of Exchange, T hice Transfers, 
J Letters of 


on 
Union of London & Sait Sasities Bank, Limited, 


Messrs. Mallet Freres & Cie, Paris, 


Banco Nacional de Mexico, 
And its Branches. 


Agents for the Bank of Australasia. 


TRAVELERS’ LETTERS OF CREDIT 
Available throughout the United States 


J. & W. Seligman & Co. 


Ne 1 William Street 
NEW YORK 





August: Belmont & Co. 


48 EXCHANGE PLACE, NEW YORK.’ 
Members New York Stock Exchange, 
Agents and Correspondents of the 
Messrs. ROTHSCHILD, 
London, Paris and Vienna. 
ISSUE LETTERS OF CREDIT 
for Travelers 
Available in all parts of the world. 
Draw bills of Exchange and make Telegraph. 


t u the 
Transfers to BUROEE, Subp. tp and Caltornia. 


t ders f se and sale of 
Buecute onderg, foe 5, Tee 





Lawrence Turnure & Co. 


64-66 Wall Street, 


New York 
In t securities bought and sold on com- 
me ce lers’ us bowen ne through- 
out the United States, Cuba, Puerto Rice, Mexico, 


Central America and Spain. Make collections in and 
issue drafts and cable transfers on above countries. 


London Bankers:—London Joint Stok Bank. 
Limited. 


Poms, Haniese~ignane Francaise—Heine 


HEIDELBACH, ICKELHEIMER & CO. 


37 William Street. 
MEMBERS N-. ¥V STOCK EXCHANGE. 





Execute orders for purchase and sale of 
Stocks and Bonds. 


Foreign Exchange Bought and Sold. 


Issue Commercial and Travelers’ Credits 
available in all parts of the world. 


Schulz & Ruckgaber 


27 Pine Street, New York 


Members New York Stock Exchange. 
Correspondents of Messrs. 
Fruhling & Goschen, London. 
John Berenberg-Gossler & Co., omburs. 
Marcuard, Meyer-Borel & Cie., 
Bremer Bank Fillale der Me ay Bank, 
Bremen. 
Issue Commercial and Travelers’ Credits. 
Buy and Sell Bills of Exchange. 
Cable Transfers & Investment Securities 








Hincks Bros. & Co. 


BRIDGEPORT, CONN. 


Members New_York Stock Exchange 


We invite inquiries on 
all securities suitable for 
the Connecticut market. 


Retimendado, © 


33 Pine Street, New York 


Investment Securities 


Members 


New York Stock Exchange 


Buy and sell Securities on 
Commission and act as Fiscal 
Agents for Corporations 


Correspondents of 
London & South Western Bk., Ltd. 
Jordaan & Cie., Paris 
Russo-Asiatic Bank, Hong Kong e 





Granam & Co. 


BANKERS 


435 Chestnut Street 
PHILADELPHIA 





Government and Municipal Bonds, 
Securities of Railroads, Electric 
Railways, Gas and Electric 
Light and Power Companies 
of established value. 





Foreign and Domestic Letters of Credit, 
Travelers’ Checks, Foreign Drafts. 





Cable Address, ‘‘Graco,’’ Philadelphia. 


BOISSEVAIN & CO. 


24 BROAD STREET, NEW YORK 
Members of the New York Stock Bxchange. 


INVESTMENT SECURITIES 
COMMERCIAL DEPARTMENT 
FOREIGN EXCHANGE 


MESSRS. ADOLPH BOISSEVAIN & CO., 
Amsterdam, Helland. 


BERTRON, GRISCOM & CO. 
INVESTMENT SECURITIES 








Land Title Building, 40 Wall Street 
PHILADELPHIA. NEW YORK, 
19 Boulevard des Capucines 
PARIS 





ALDRED & CO. 


24 Exchange Place 
New York 


Fiscal Agents for 





Public Utility and Hydro-Electric 
Companies 
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| Inc. or 
1916. 1915. | Dec. | 1914. 1913. 
Terms of Subscription—Payable in Advance | | ; 
Ria | $ $ % $ | 
|_| SS enn meie eeepc + at 356,807,157| 310,198,470, +15.2} 326,170,674 314,686,400 
European Subscription (incinding postage). ....... 0.0.0... cee eee eee 13 00 ao Panne 33,589,700 26,764,200) +25.5 pe fie 28,976,850 
Europeap Subscription six months (including postage).... 7 50 Detroit te el 37.048,000) 264.100.2808) +-26.7 56,099 135) ene 9 
Abaaal Gubsatiotion in Lendéh (indiodieg soatane) *" po 49, Detroit ..------ 38,556,769| 23,276,237| +65.6| 28,448,682! 25,172,8 
ph trae tend yg ; = Milwaukee _____ 18,034,608| 16,655,595, +8.2) 16,659,010| 15,238,029 
Six Months Sa»acription in London (including postage). .. £l1 lls. Indianapolis 10,150,000 $.486.477| +19.6 7.561 036! 8.756.913 
Canadian Subscription (including pustage: gine ASS ME --$11 50 : Columbes ....__ 7'466 000 * ° “al ’ . | . ‘ 
‘ Columbus ------ 466, 6,419,900) +16.3 7,590,900 6,232,200 
Subscription includes following Su»plements— ' —— oo eee yy 7,190,640} +14.1 6.817.836 yer 
eume agin, Cnepeneecen tm iR i" i Bis | I ,900,000 3,118,997, +25.0 3,383,820) 540, 
B‘NK AND QUOTATION (monthly) | Ratt-wAY AND INDUSTRIAL (3 times yearly) | Grand Rapids...| 3,816,065} 3.224'015' +18.4| 3'425/531| 3,481,077 
RAILWAY EARNINGS (MOUthIy) | ELECTRIC RAILWAY (3 times yearly) | Dayton 3.173.191 2,016,788! +57.4 2.712.083 2 467 922 
STATE AND CITY (semi-anuuaily) | BA.» KERS’ CONVENTION (yearly) | Evansvilie_____- 1.770.419  1,102/206| +60.6|  1.276,514| 1,032,781 
ir a, Tie | Springfield, Il_- 1,213,437 1,251,273} —3.0 1,256,097 1,015,204 
tt ferms of Ady ertising—Per Inch Space | Youngstown ..--| 1.703.146 1224614 +30.1| 11447;742| 1,644,071 
Transient maticr per inch space (14 agate lines). .... 2.2.2... cece ween 420 Fort Wayne _-_-- 1,297,760 1,299,410; —0O.1 1,273,432 1,285,606 
( ‘Two Months C4 CRMBOD iis cis ccedsandds 200 Lexington ------ 975,365 962,459; +1.4 1,199,956 1,509,699 
Standing Business Cards Fg > Months on ya cesene SeReaeeeseEe +4 +4 a rd ok anna aie en Bee \ are 2,371,000 
se . » Six Months WO WUINGR) . ccancnnduneededeel ockford -_._..- . 826, +18. EB y 
\ Twelve Months (52 times)......... ccc ccccce 87 00 a Bend-_--_- aces 555,028 tote 640,8 . oak aan 
CAGO OFFICE—39 South La Salle Street, Tele ae ,259 076 1,567,322} +44.2 1,457,561 311, 
mere nent teeriy y rng yet, rary gpm | eae as3'343| 'Sao'sas| “ho'3| ""034'809] | our 734 
BDO: OES ’ » » ti Springfield, O-_- 1,005,205 879,314] +143 887,772 797 ,548 
WILLIAM E. DANA COMPANY, Publishers, Oe ee ea HA sye poy ing rte — coy pad 
“ra ansfield ------ 7 . ‘ : 
Froeut, Pine and Depeyster Sts., New York. | Decatur et. ek oes. 578 398,152 +66.8 561,940 456.008 
Published every Saturday morning by WILLIAM B. DANA COMPANY, | Jacksonville, iil, rs a ry 
acob Seibert Jr., President and Treasurer: George 8. Dana and Arnold G. Dana, —— — i ret aaa ane i .- sy oo oH 
Vice-Presidents: Arnold G. Dana, Sec. Addresses of all, Office of the Company. PRK ok) a 659.614 407.750| +61.8 542.142 470.962 
CLEARING-HOUSE RETURNS Sees wi csoi7s| aaa'eai| ‘roa| soeisie| —sgassos 
-, e wensboro ....- t 453 ,5 +0. 396,51 d 
The following table, made up by telegraph. &c., indicates that the total | Ann Arbor_..--- 219,869 181,047) +21.4 165,110 157 ,046 
pew ao Md all — rete wit the Sy oer a for _ week | Adrian ______... 102 ,467 55,602| +84.3 115,163 49,124 
en to-day have been . ® ag. t $4,541,072, ast week 5 ; | 543. FAR 528 SAL “279 298 422| 458.170. 
and Meo 3 Ccaceies a: agninat § se. 660 Tot. Mid.West.| 543,448,468| 448,538,840] +21.2| 479,228,428) 458,170,016 
"a San Francisco...| 55,504,828) 47,831,333] +16.0} 46,247,892; 48,205,366 
Clearings—Returns by Telegraph. | | Per Los Angeles____- 22,186,080} 20,772,288) +6.8| 24,294,037| 24,464,185 
Week ending Jan. 29. 1916. 1915. | Cent Seattle - Le ie 12,453,404 11,110,080 +124 10,806,936 10,850.379 
ortland ___.__- ,657, 10,500, —8, 11,123, ,294, 
SIE EE WER $2,161,01/,171 | $1,385,038,083 | +56.0 | Spokane___-._-_- 4,108,132 3,471,239} +18.4 4,296,046 3,627,907 
aA a 25 aE BY ASE 40 144 267 ,562 109,581,592 | +31.7 | Salt Lake City_- 8,233,575 5,732,720] +43.6 6,260,731 6,419,590 
in” pipet Sorat t eS 163,234,484 121,455,667 | +34.4 | Tacoma -___-..- 1,841,270 1,745,438; +5.5 2,052,293 2,462,121 
MU Bilas da.xbtr « dade casa ninth 35,318,835 26,724,503 | +32.2 ; Oakland_____._- 3,849,262 3,380,443| +13.9 3,400,629] 3,535,912 
I asad chins cepintiatiupiiien Midian 307 530,273 244,587,464 | +25.7 | Sacramento----. 2,254,916 1,919,256] +17.5 1,868,151 1,665,521 
CREME nthdis ine didessobtthidodun 77,122,408 64,363,700 | +19.8 | San Diego__.__- 1,617,891 2,270,410) —28.8 2,572,479 3,011,533 
ihe am LE A feces 23,010,202 19,443,549 | +18.3 | Stockton ___--_- 2,304,414 903,352 +155.1 15,485 673,338 
iL res d ,021 913, +15. A , 
Seven cities, five days..........__- $2,911,500,935 | $1,971,194,558 | +47.7 | Pasadena_-_-_-___- 934,198 863,467| +8.2 997 206 1,041,335 
Other cities, five days............... 665,918,204 51° 484,718 | +30.2 SanJose- eae 579,019 700,000 re 3 606,956 on0.000 
orth Yakima__ : 303, +15. , ‘ 
Total all cities, five days.......__- | $3,577,419,139 | $2,482,679,276 | +44.1 Kae 285,597 302,723; —5.6 248,738 225,339 
I Gs OED TI occacocecesntcacn | 675,442,273 492,050,727 | +37.3 | Long Beach__-_. 416,715) 494,115) —15.8| Ss ------- | Sse eangs 
Woda git dita tet wide = | $4,252,801.412 | $2,074,730,003 F330 Total Pacific._| 127,627,105) 113,213,448] +12.7| 116,799,928] 118,177,589 
The full details for the week covered by the above will be given next | Kansas City_--.- 83,045,044; 77,095,166) +7.7| 58,118,691) 58,541,191 
Spero oalas Sach er gestrany "aad ice tae ates tae aa de | Sees | “Beggs LUTE] otal ates ease 
ouses at noon on ay, an ence 6 above © 4 3S J . 17, P? $ F. ° ’ ’ 
of the week has to be in all cases estimated, as we go to press Friday night. | St. Paul__.----- 16,104,947 11,402,851} +41.2 10,738,376 9,001,293 
We present below detailed figures for the week en with Saturday | Denver -------- 11,696,201 7,788,740) +50.2 8,653,298 9,527,268 
noon, January 22, for four years: St. Joseph------ 10,178,729 9,001,292} +13.1 8,983,703 7,985,859 
™ eg oa Ssis'ess! « S'spe’seo! 4b02! © sions’seo! © araaa‘ola 
} omnes - ...- ’ , , , e ’ ’ ’ L 
Chatiteee~<:| oe eet 2m. 3. Sioux City. _--- 3,400,000; 3,085,000} +10.2) 3,281,460, 2,844,167 
| Ie 2 a sasstsy Seam tiga] tbat) | sence 
| _ in: eerereree H , ’ 2,0 ’ ° , , ’ ’ 
| = 1916. 1915. Dec. 1914. 1913. ete see re 1736473 1'219/306 +424 1,606,733 1,540,419 
| $ $ % $ $ Topeka -.----.- 717,649) 546, . 674, rey 
New York_.___. 2,764,636,369|1,698,848,970| +62.7/2,196,779,696'1,972,294,716 | Cedar Rapids..-| 1,432,267) 1,530,490 —6.4' — 1,832,083) 1,486,915 
Philadelphia ....| '2221527,047| 150,965,146) +47.4| |168,330,683| '160,091,619 | Colorado Springs 748,494 568,878] +31.7 622, She 4 
Pittsburgh... ___ | 63,048,732) 49,730,582 +26.8| 53,436,877| 59,032,806 | Pueblo------.-- . be yey ere are nto Sas 456 
Baltimore _____- | 42,358,216] 33,156,925) +27.7| 36,819,318| 41,595,918 | Fargo--.-------- 157,607; 1,244,008) + :. oe 208 874 
Buffalo _______- 13,464,003! 12,543,981/ +7.3} 11,169,414] 12,023,627 | Fremont -----.- 392, 522,593; —14.1) 395,8 , 
Albany i 5,530,865 6.193.041| —10.7 6.902.764 6.115.381 Waterloo ......- 2,322,024) 1,470,615; +57.9 1,310,906 1,458,211 
Washington _.._| 8,664,566| 7,565,833 +14.5| 7.644.206, 7.543.251 | Helena--------- 1,113,431, 1,134,163) —1.8| 9,475 eae 
Rochester ___._- 5,389,826) 4,102,583; +31.4| 4,682,077 4.807,200 | Billings -------- 562,641 400,655) +40.4) 478,776 , 
Scranton _______ 2'991.669 4.695.501| —36.3 3'308.446 3.221.368 Hastings ...-.-.-.- 220,931 176,720; +24.9 140,141 196,147 
Syracuse __.___- 3:228,091 "535,484| +27.4| 2°769.552| 2,442'971 | Aberdeen--_---- ___ 807,707) 45s ,636) + 6.5 270,215) _ 313,962 
Reading _______ | 2.317 200 1,508,306 +a 1,710,988 1,603,205 Tot. oth. West.| 203,684,961} 180,004,375, +13.1| 154,712,231) 154,012,765 
m..... , , ’ ) ° , ’ ’ ” 
Wilkes-Barre _ 1,823,787 1,789,126! +1.9 1,637 ,670 1,597,548 | St. Louis.._...- 103,011,567, 83,883,914] +28.6| 88,332,832) 85,013,910 
ee | 2,443,045 1,693,846] +443 2,043,910 2,122,140 | New Orleans....| 24,577,568} 20,960,235) +17.3! 23,301,129; 23,122,251 
Trenton Soddescu 2,100,770 1,681,937| +24.9 1, 95,044 1,569,999 Louisville .-...- 18,234,398 13,529,221 +348 16,357,916) 16,344,239 
ork -..----..-- ’ ’ . , Vee | SEU oem eco * ’ , , “ ’ on ¢ oe Se 
ers) ame] BRM] Tha) AS) | Bewmna-| RR OER) 08) TES] acs 
Chester ___.___- 1,078 647 541,615) +99.2 632,788 7 Richmond - - ---- 15,644,3 8,764,636, +78.8 8,554,345 8,351,634 
Binghamton --__| 18,000 648,700| +10.8 666,300 649,400 | Memphis -----_- 9,040,700! 8,072,304) +12.0 9,693,909 9,709,711 
Greensburg -___ - 618,678 540,000! +14.6 600,000 612,050 | Fort Worth..._- 8,868,7 9,846,089, —9.9 8,893,423 404, 
Altoona __.__-.- 595,718 603,248} —1.2 637,651 , Atlanta ......-- 15,997,310 13,570,880) +17.9| 16,807,159; 14,413,557 
Lancaster ._.-.. 1,744,543 1,265,224| +37.9 637,651 1,479,756 | Savannah ----..- 5,396, 5,434,534 —0.7| - 5,309,335 5,074,983 
Montclair _____- 367,543 442,037| —17.0 463,850 392,902 Nashville Pe Se 8,184,129. 6,132,208 +335 8,403,460 7.018.038 
j OTToOlK ...-..-. , , , ’ ° , . ° ° 
Total Middle_'3,150,097,791/1,984,453,364| +58.7|2,507,186,753 2,284,051,749 ents 2,880,847, 2,504,527 +110 3,587 305 4,595, 5 
Augusta. _...... 101,283. 1,875,899) +12. ,190, ,364, 
Boston _.._....- 218,182,697| 142,615,265| +53.0] 164,445,320) 174,419,754 | Little Rock..._- 2,785,288 2,219,187) +25.5 2,670,048 2,255,353 
Runde --| "Qgegene, Easel t328) Sudan) cori | ween) gasses ate tes tae) tage 
eee see ’ , ’ ’ . , , ’ 0 S lieteteied » ’ ’ ’ . ” ® 
New Haven... -_. 4,525,241 3,531,843) +28.1 3,930,855 3,123,646 | Mobile........- 1,050,730 950,000! +10.6 1,566,911 1,529,383 
Springfield .___- 3,715,132 2,642,390! +40.6 2,754, 3,102,860 | Chattanooga.-__ 2,021,049, 2,455,932) —17.7 2,427,124| 2,609,564 
ee SiSeel beam res] iit Samet | commer | Sues teeta es] Sea Bes 
eee , ’ , ’ - , ’ ’ ” CES. acccee , ) ’ . , , v » 
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THE FINANCIAL SITUATION. 


The lot of the railroad manager seems always beset 
with difficulties. During the last three months 
there has-been a sudden and wonderful expansion 
in the revenues of the roads, the increases as com- 
pared with the low totals of the previous year being 
of really phenomenal proportions. For the month 
of November as indicated by our special compila- 
tions given last week the gain in gross earnings was 
$66,000,000, or over 27%, and the gain in net earn- 
ings $50,000,000, or over 73%. This suggested 
pleasing reflections. At last the long-oppressed 
rail carriers were getting on Easy Street—so it 
seemed. And the whole land was to feel the benefi- 
cial effects. With earnings so very much larger, the 
railroads would have correspondingly more to spend 
and with their credit improved as a result of these 
better earnings they would find it easier to borrow 
money and obtain new capital and thus be able to 
plan for extension work and improvements in ac- 
cordance with the country’s needs and on a scale 
not previously possible for many a long day. 

This apparently bright picture is already being 
obscured. Announcement has come that a country- 
wide demand for an eight hour day and a further 
increase in wages is to be made by certain classes of 
employees. A statement put out on behalf of the 
Eastern roads and which we print in full on a subse- 
quent page, tells us that “engineers, firemen, con- 
ductors and train men, from Maine to California, on 
every mile of railroad in the country, are now voting 
authority to their leaders to bargain with the roads, 
for more pay. The result of the vote will be known 
in March and if it is favorable, as the leaders con- 
fidently expect, a simultaneous demand will be made 
on all the roads to adopt the new rates.” Should 
the movement succeed, that is, should the 400,000 
men in the train service force the carriers to grant the 
higher scale of wages “‘millions of dollars will be 
added to the railroad payrolls.” 

As to the general merits of these perennial demands 
of railroad employees for increased wages, the sta- 
tistics tell an interesting tale. 'Therailroad pay- 
roll, so the statement reads, now approaches $1,500,- 
000,000 a year for the great army of nearly 1,800,000 
men. The 1910 pay-roll was $1,140,000,000 for 
1,700,000 men; for the same number of men in 1914 
the pay-roll was $1,400,000,000, or a quarter of a 
billion dollars more because of wage increases. The 
proportion of the gross receipts of the railroads paid 
out in wages is steadily rising. Out of every dollar 
now received by the roads for carrying freight and 
passengers, the employees get 45 cents. In the last 
few years the employees’ share of the total receipts 
has risen from 40 to 45%. While the employees get 
45 cents out of every dollar of gross earnings, the 
shareholders on the other hand receive less than 2%. 
In other words, for every dollar paid the stockholders 
$25 is paid the employees. 

As for the particular class of employees that is 
making the demand on this occasion, they are the 
“aristocrats of the rail.”” Wages earned by the men 
on the trains vary all the way from $800 a year paid 
the ‘‘green” brakeman to the $2,500 to $4,000 a year 
piled up by the engineers on the best passenger runs. 
The managers in their statement add: “Thousands 
of the men at the throttle earn upwards of $2,000 a 
year, and monthly pay checks of $200 to $250 are 
common on roads whose stockholders have forgotten 





what a dividend check looks like. Many of the engi- 
neers are higher paid than bank presidents in the 
smaller communities through which they run.” 
There is fear that the employees in the event that 
their demands are not speedily complied with will 
resort to a general tie-up of the railroads. 

It is our view that there is full ground for solicitude 
in that respect. There is a national law which pro- 
vides the machinery for the settlement of wage dis- 
putes by arbitration, but we recall that in April last 
year in the case of the demands of the locomotive 
engineers and firemen on Western roads for increased 
pay, where an arbitration board had been appointed 
to pass upon the demands, the award proved un- 
satisfactory to the men and the two representatives 
of labor declined to sign the award. What is more, 
they announced that they would never again agree 
to refer any of their demands to one of these arbi- 
tration boards. So the outlook does not look alto- 
gether bright for a peacable settlement of the con- 
troversy to be precipitated on this new issue, though 
of course it is always possible that public sentiment 
may force the recalcitrant labor leaders to their senses 
at the last moment, as has happened so many times 
in the past. 

What is, however, in the highest degree disturb- 
ing—nay, alarming—is that on this occasion the 
demand for increased pay is not to be confined to 
any one section of the country or any single group 
of roads, but is to embrace the whole railroad sys- 
tem of the country. The employees are pooling 
their issues. They are entering into a huge combi- 
nation with a view to coercing the roads into com- 
plying with their demands. By thus combining, 
they expect that railroad managers can more readily 
be brought to terms than would otherwise be the 
case. The threat of tying up every railroad in the 
country from one end to the other they think will be 
sufficient to make the managers yield, no matter 
how extreme their demands. 

Unfortunately, too, railroad executives are making 
not the slightest effort to resist this movement at an 
all-embracing demand from which no railroad in the 
country would be exempt. Instead of protesting 
against this move of the labor unions in forming a 
gigantic combination—an illegal and forbidden com- 
bination—they are getting ready to form a combina- 
tion of their own. The papers yesterday morning 
reported that a plan was under consideration to 
organize a General Conference Committee of Rail- 
way Managers in the United States to enter into 
negotiations with representatives of the four brother- 
hoods on the proposed demands. The attitude of 
the managers is incomprehensible, for they are thus 
playing directly into the hands of the labor leaders. 
We are told that the plan has “the endorsement 
of labor officials.” Of course it has. They are 
laughing in their sleeves over the probable success 
of their scheme. 

Up to a very few years ago it was the practice, in 
matters of wages and conditions of labor, for each 
railroad to deal with its own employees. Each large 
system would take up the question as a separate 
proposition, the New York Central, say, for itself, 
the Lackawanna for itself and the Lehigh Valley for 
itself. Moreover, the demands were not made 
simultaneously on all the roads in any group or 
territory. The Central might have a demand to-day 
or this year and the Erie or the Lackawanna not 
until next month or next year. Each, too, would 
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consider the proposition upon its own merits, irre- 
spective of the situation on other roads. Under this 
method, in the case of a strike, public inconvenience 
was reduced to a minimum. One line or system 
might be tied up, but competing lines would:still 
remain open. 

Then the labor unions conceived the idea of mak- 
ing collective demands in each given territory. 
They reasoned that by threatening to bring railway 
transportation to a standstill on all the lines in the 
territory involved, they would have an effective 
weapon for enforcing their demands. They reck- 
oned wisely. Their assumption was not at fault. 
Strange to say, the carriers did not oppose the move. 
It was suggested to the officials of the roads that by 
grouping all the roads together in a certain territory, 
uniformity in pay and in standards and grades of 
work would be brought about, and they fell into the 
trap. Since then the labor unions have had pretty 
much their own way. About once every eighteen 
months a new demand for wage increases is made and 
some increase is invariably granted, either by direct 
action or through arbitration. Almost any demand 
is acceded to rather than risk having all railway 
transportation brought to a complete standstill over 
a huge territory. 

We have more than once pointed out that for labor 
unions to combine in this way for the purpose of 
forcing up the price of labor is a violation of the 
Anti-Trust Law, albeit a violation that it seems safe 
enough to incur in view of the fact that no Govern- 
ment official is to be found fearless enough to under- 
take the prosecution of the labor unions guilty of the 
offense. Such combinations we believe are still a 
violation of the Anti-Trust Law, notwithstanding the 
amendment of last year intended to relieve labor 
unions of liability in that respect. But it is equaly 
a violation of the Anti-Trust Law for the managers 
of one road to join together with the managers of 
other roads for the purpose of fixing prices of labor or 
of forcing employees to be contented with their 
present rates of pay. The law demands free and 
unrestricted competition between one system and 
another system in all respects. Combination and 
monopoly are alike forbidden. Yet both sides 
have been proceeding undeterred and have ignored 
the provisions of the statute. 

The matter, however, becomes grave and serious 
now that an attempt is to be made to carry the 
movement a step further and combine all the roads in 
the country so that the roads of the East will be 
joined with those of the South, the West and the 
Pacific Coast with a view to enforcing higher rates of 
pay. That is plainly not in the interest of the public 
and is in conflict with the anti-trust law. The 
danger it threatens should not be minimized. Are 
railroad managers justified in allowing the move- 
ment to proceed and in doing nothing to avert the 
serious consequences threatened ? 

It is time for plain speaking. Railroad managers 
are certainly not unaware of the serious import of the 
movement. For we find them saying (in the state- 
ment already referred to): ‘‘This is the first country- 
wide demand by railroad workers for more wages. 
The battleground for bigger pay checks has never 
before extended beyond the boundaries of one section 
of the country—the East, the West, or the South— 
and even in these territorial struggles the four brother- 
hoods have never made joint demands.” Thus it is 
plain that there are four distinct labor organizations 





embracing different classes of employees who are 
going to work together towards the same end and 
they are all going to extend their operations so as to 
cover the entire country from ocean to ocean and 
from the Canadian frontier to the Mexican border. 

If ever there was a combination in conflict with the 
law, this is one. Yet railroad managers instead of 
invoking the law against the offenders are proposing 
to fall in with the idea. They are thus conniving 
at a violation of the law and they will themselves 
be guilty of violating the law if they act in conjunc- 
tion with the managers of other roads or those 
in other sections of the country for the purpose 
of taking collective action for dealing with the 
men. 

Do these managers propose to fall victims to 
the snares and wiles of the labor leaders? Do they 
actually intend to help these leaders to carry out 
their nefarious schemes in defiance of the law? Do 
the managers mean to abdicate their functions and 
leave the labor leaders in undisputed control? Do 
they intend to make abject surrender? Do they not 
owe a duty to the public as well as to the roads, and 
does not that duty require that they shall not pla- 
cidly permit the carrying-out of unlawful designs on 
the part of these railway labor organizations which 
would put this country in the same helpless situation 
as regards railway transportation facilities as is 
to-day the experience of Great Britain, where the 
railway labor organizations recently threatened to 
tie up all the railways of the Kingdom if a measure 
which was not to their liking should’ be 
allowed to become a law—this at a time when their 
country is engaged with a powerful foe in a struggle 
for existence in one of the greatest wars of all history. 

Railroad officials cannot afford to encourage vio- 
lation of the law. They cannot afford to violate the 
law themselves. ‘They should firmly decline to deal 
collectively with a joint demand from four different 
labor unions made simultaneously upon all the rail- 
roads of the country. They should insist that 
obedience to the law is a prerequisite to the consider- 
ation of wage propositions of any kind. Instead of 
planning a huge combination of their own, these 
managers should insist on getting back to first prin- 
ciples. They should refuse to treat with the unions 
except on condition that each large system be allowed 
to take up the wage question for itself, reach its own 
conclusions as to the best way of deciding the issue 
irrespective of and uninfluenced by the course that 
other roads may pursue. There is no reason in the 
world why the Union Pacific or the Southern Pacific 
or the Atchison should consult with or be influenced 
by the course that the Lehigh Valley or the Erie 
officials may take. In the Southwest nearly all the 
roads are in receivers’ hands. The list includes the 
Missouri Pacific, the Rock Island, the St. Louis & 
San Francisco, the Missouri Kansas & Texas. Why 
should these roads be placed on the same plane, in 
the consideration of wage questions, with the Penn- 
sylvania and New York Central, simply because it hap- 
pens to suit the plans of the labor leaders to make the 
preposterous suggestion? Have railroad officials lost 
their stamina, their self assertiveness, and their power 
of independent thinking and independent action? 





The British Parliament was prorogued on Thurs- 
day. The next session will be opened by the King 
on Feb. 15. The Compulsory Military Service bill 
and the ‘“‘Trading with the Enemy” Act received the 








370 


THE CHRONICLE 


[Vou. 102. 








om 





Royal assent, as also did the new law providing for 
“dilution” of labor by the scattering of unskilled 
labor in munition plants. The ‘‘Trading with the 
Enemy”? Act empowers the Board of Trade to dis- 
continue any businesses of foreign connections within 
Great Britain, doing business either within Great 
Britain or abroad, judged to be inimical to the inter- 
ests of Great Britain and her Allies and in favor of 
the enemy. The “dilution of labor’’ Act permits the 
Government to remove skilled union workers from 
the less difficult tasks in the manufacture of supplies 
essential to the carrying out of the war and replace 
them with “unskilled labor.’’ The Parliamentary 
session, which began Nov. 11 1914, thus continuing 
through fourteen months of war, has witnessed 
repeated Ministerial crises, all of which have been 
surmounted. The prorogation speech of the King 
was read by Baron Buckmaster of Cheddingdon, the 
Lord High Chancellor, in the House of Lords be- 
fore the assembled members of both Houses. The 
King declared that the war must continue until vic- 
tory is won. The speech was a short one. It 
follows: 

My Lords and Gentlemen:—For eighteen months my navy 
and army have been engaged in concert with brave and stead- 
fast allies, in defending our common liberties and the public 
law of Europe against unprovoked encroachments by the 
enemy. Iam sustained by the determination of my people 
at home and overseas to carry our flag to a final and decisive 
victory. 

Gentlemen of the House of Commons, I thank you for 
the ungrudging liberality with which you have made pro- 
vision for the heavy demands of war. 

My Lords and gentlemen, in this struggle forced upon us 
by those who hold in light esteem the liberties and covenants 
which we regard as sacred, we will not lay down our arms 
until we have vindicated the cause which carries with it the 

uture of civilization. 

I rely with confidence upon the loyal and united efforts 
of all of my subjects, which have never failed me, and I 
pray that Almighty God may give us His blessing. 

When Parliament reassembles it will be engaged 
for some weeks almost exclusively in financial con- 
siderations. A new war credit will be necessary and 
the Budget which will be submitted at the earliest 
possible moment will,it is to be expected, contain 
taxation proposals of a particularly drastic char- 
acter. The British Government, respecting the 
wishes of the neutral countries, has decided that the 
proposed tightening of the blockade of Germany 
shall not take place, and will adhere to its present 
policy. The question was debated amidst some 
excitement in the House of Commons on Wednesday, 
being introduced in the form of a resolution by a 
Unionist member to the effect that the entire over- 
oceanic traffic with Germany should be prevented 
by a blockade. The resolution, to quote press dis- 
patches, was “talked out and the subject dropped, 
thus leaving the position exactly as before the de- 
bate except that Parliament seemed more converted 
to the Government policy.” Sir Edward Grey, 
Foreign Secretary, repudiated the suggestion that 
the Foreign Office was hampering the Navy. He 
said it was time that these attacks ceased for they 
must have a disspiriting effect on the Navy because 
they led the Navy to suppose its work was being 
undone by another department. Continuing he 
said : 


If we are to establish a line of blockade we must 
do it consistently with the right of neutrals and we 
must let through bona fide vessels for neutral ports. 

That is the intention of the supporters of the 
blockade resolution, and that is what is actually 





being done. We are unable to do more than attempt 
to stop all goods entering or leaving Germany, and 
that is being done. 

We are applying the doctrine of continuous voyage. 
We quite agree that we want common action with 
our Allies, and that is what we had with France when 
the Order-in-Council was issued. 

I would say to neutrals that we cannot abandon 
our rights of interference with enemy trade and 
cannot exercise that right without considerable in- 
convenience to their trade. They must answer the 
one main question: 

“Do they admit our right to apply to the full the 
principles applied by the American Government in 
the Civil War according to the order of conditions 
and to do our best to prevent trade reaching the 
enemy through neutrals?” 

If they answer “Yes,” as they are bound in fair- 
ness to do, then I would say let them do their best to 
make it easy for us to distinguish. 

If they answer that we are not entitled to prevent 
trade with the enemy, and if the neutral countries 
take that line, it would be a departure from neu- 
trality. I do not understand that they will take 
that line. It is quite true there were things in the 
last American note which if conceded would have 
rendered it impossible for Great Britain to prevent 
goods, even contraband, going wholesale to the 
enemy, but I don’t understand that that is the atti- 
tude of the United States or any other govern- 
ment. 





The various theatres of war are showing renewed 
activity without however indicating substantial net 
results so far as responsible reports indicate. Along 
the entire French front a number of severe engage- 
ments have taken place. Berlin asserts that between 
500 and 600 yards of French trenches were stormed 
by the Germans in the vicinity of Neuville and that 
French counterattacks were without result. On 
the other hand the French report that in this region 
the Germans were driven from mine craters they 
had occupied and were repulsed in trying to recapture 
them. The British report the progressive occupation 
by their men of mine craters and German observation 
posts in the Neuville region. While considerable 
fighting has been going on along the Russian front at 
various places from the region of Riga down into 
East Galicia the results attained by either side have 
been unimportant. The same seems to be true as to 
the Austro-Italian front, the Caucasus region and 
the Balkans. The British report that the Turks 
have evacuated their trenches on the land side of the 
Kut-El-Amara defenses to about a mile from the 
entrenchments occupied by the besieged British 
force. The report, which was dated Thursday, says 
that there is no change in the situation of the British 
force which is marching up the Tigris river to the 
relief of Kut-El-Amara. Early in the week there 
were reports that in an engagement with the Turks 
in this region the British relief forces had met with 
severe disaster. 

The east coast of Kent, England, was raided early 
on Sunday morning by an enemy aeroplane which 
dropped nine bombs. One person was killed and 
six were injured. Another raid by seaplanes took 
place in the afternoon of the same day. No damage 
was reported. The Austrians now admit that 
hostilities in Montenegro have been resumed. In 
their progress southward across the Albanian frontier, 
the Austrians have taken Albania’s principal trade 
city, Scutari, and in addition have occupied Pod- 
goritza, Dailovgrad and Niksic in Montenegro. 
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Some responsible reports are now becoming ayvail- 
able concerning the casualties of the war. British 
casualties to Jan. 9 total 539,467, according to an 
official statement by Premier Asquith, the total being 
divided as follows: Killed, 128,138; wounded, 353,- 
283; missing, 58,046. The division by field of opera- 
tions is as follows: France—Killed, 87,268; wounded, 
259,207; missing, 44,035. Dardanelles—Killed, 28,- 
200; wounded, 78,095; missing, 11,254. Elsewhere— 
Killed, 12,670; wounded, 15,981; missing, 2,757. 

Harold J. Tennant, Parliamentary Under Secre- 
tary for War, announced in the House of Commons 
recently that the total German casualties, as pub- 
lished in the Berlin casualty lists to date were 2,535,- 
768. Of this number, he said, 588,986 were killed. 
The War Under Secretary said the German wounded 
and missing numbered 1,566,549, while 356,153 men 
had been taken prisoners. In addition, 24,080 
Germans had died from various causes. 





Various new war loans are in prospect. A new 
English bond issue is predicted for February. It is 
reported that an agreement has been signed in Lon- 
don ratifying a $46,000,000 loan to Rumania, the 
latter giving her grain crop as security, this news 
following the incorporation last week of an Anglo- 
French company with a capital of $96,000,000 formed 
for the purpose of buying up the grain. The new 
British Budget is expected to include a scheme for 
compulsory investment in the war loan of a propor- 
tion of the earnings of the community, the aim being 
thus to reach the enhanced earnings of workers 
engaged in the manufacture of munitions and other 
Government necessities. 





The Japanese Government has delivered to the 
Chinese Minister in Tokio for transmission to 
this Government a note embodying seven demands 
which were included in the Japanese program of 
last spring. Official information has reached Wash- 
ington that President Yuan Shih-Kai has deter- 
mined to postpone his assumption of the throne of 
China. It is understood that the President realized 
that he might be excluded from the peace councils 
at the close of the European war, and that this was 
the prevailing influence in encouraging the post- 
ponement. Moreover, it has been intimated that 
the Allies would refuse to recognize the projected 
Imperial Government, and as the republic meanwhile 
would have disappeared, China could claim no repre- 
sentation in the peace conferences which are to end 
the war, and without a voice in the peace councils 
China would not be in a position to demand and ar- 
range for the re-cession of the important possession 
of Kiau-Chau, which Japan wrested from Germany 
under a conditional pledge to restore it to China. 





The London market for securities while quiet has 
shown a substantial undertone. A petition has been 
signed quite liberally by Exchange members seeking, 
on the ground that they no longer are necessary, 
the removal or modification of such minimum quo- 
tations as are yet in operation. The order issued 
on Tuesday, Nov. 23, abolishing minimum prices 
did not mean a complete sweep of these quotations. 
It left the minima still effective in a large number of 
Colonial Government and British railway bonds and 
preference shares. Some opposition still’ obtains 
against the proposal to abolish all minima, and the 
Stock Exchange Committee is endeavoring to enforce 





observance of all such quotations. It, for instance, 
removed the quotation of Cambridge City 3% bonds 
from the official list because the authorities at that 
city were offering bonds below the minimum price. 
Cable advices report that some additions have been 
made to the list of American securities which the 
Treasury will accept, forty-five bonds being men- 
tioned, but the only definite action cabled was the 
addition of United States Steel Corporation stock 
as soon as announcement had been received on the 
other side that the dividend at the rate of 5% per 
annum had been restored. The Chancellor of the 
Exchequer on Wednesday said in the House of Com- 
mons that he was glad to be able to assure the mem- 
bers that markedly satisfactory results had been 
obtained during the fortnight in which the Treasury 
had been purchasing American securities, in ac- 
cordance with the plan for mobilizing them. Mr. 
McKenna said the list of American securities which 
the Government was willing to purchase was being 
enlarged rapidly, so as to insure a steadily increasing 
stream of the stocks and bonds. 

The London Stock Exchange Committee has re- 
fused to confirm the proposed new regulation in- 
creasing brokers’ commissions on British registered 
high-class issues. Continued buying on American 
account of Argentine rails strengthened the prices 
of such issues on the London market. Satisfactory 
provincial buying of shipping shares was reported. 
A good impression was produced by a 244% dividend 
declared by the Great Eastern Railway Co. for the 
half-year, which was in excess of expectations. It 
is presumed that correspondingly favorable showing 
will be made by the other companies whose directors 
will during the next few days take action. Divi- 
dends on British banks as well as British railways 
are to be maintained. Sir Felix Schuster in his 
usual address at the annual meeting of the stock- 
holders of the Union of London & Smith’s Bank 
declared that the half-year had been satisfactory for 
the banks, so far as profits were concerned, and they 
had been able to maintain dividends at the same rate 
as a year ago. The position of the gold reserve, 
which totaled nearly £80,000,000, including reserves 
held against currency notes, also was satisfactory. 
While the banks had placed considerable amounts of 
gold at the disposal of the Treasury, he continued, 
they still held a fairly important stock of the metal. 
In regard to industrial conditions, Sir Felix said, the 
leading industry could hardly be described as having 
been affected adversely. Woolen manufacturers, 
ship owners and the engineering trades were particu- 
larly prosperous. Farmers were obtaining good 
prices, wages were high, and there was practically 
no unemployment; in fact, there was a scarcity of 
labor. The speaker said business on the Stock Ex- 
change had been poor, though there was a fair and 
increasing amount of investment buying. The next 
war loan, he continued, might be delayed for a time 
if the public should give a ready response to the 
present issues of Exchequer bonds. If the financial 
strength of the country was to be maintained, he 
considered it essential rigorously to restrict imports. 
He hoped the importation of ammunition would be 
reduced by the large domestic production. If a 
break-down of exchange was to be avoided, Sir Felix 
continued, it could be only through putting a check 
on all imports not absolutely essential. He regarded 


taxation as the best check, with a prohibitive tax 
Even if the cost of living should be 


on luxuries. 
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increased, he said, it would be nothing compared to 
a@ serious movement in the exchange rate against 
England. It was, he said, important that confi- 
dence in the maintenance of the various exchanges 
on a gold basis should not be shaken because in that 
way only could Great Britain retain its place as the 
world’s banking center, which position “is now cer- 
tainly threatened, I trust only temporarily, by the 
United States.” Economically he believed there 
were certain signs that the German power was weaken- 
ing, but he urged that the country must rely upon its 
own strength and not on the enemy’s weakness. 

The suggestion that the war might affect the posi- 
tion of London as financial center of the world was 
referred to also by Sir Edward Holden, at the annual 
meeting of the London City and Midland Bank, on 
Friday. ‘‘Not only shall we not lose that position,”’ 
he said, “but we shall greatly improve it.’’ Refer- 
ring to the flotation in the United States of the 
Anglo-French loan, Sir Edward said: ‘‘The Govern- 
ment and people of the United Kingdom have been 
placed under a great obligation to American bankers 
for the magnificent spirit which they showed in 
buying straight out a loan of such magnitude.” The 
fall of the German mark was regarded by the speaker 
as conclusive evidence that Germany’s imports from 
Scandinavia and Holland have been largely in excess 
of her exports. He said, however, that premature 
conclusions should not be drawn; that, while the 
situation might betoken exhaustion of German se- 
curities, it was possible that Germany was keeping 
her gold in order to pay for imports immediately 
after the war. 

Official bank rates at the leading European centers 
continue as last quoted, namely 5% in London, 
Paris, Berlin, Vienna and Copenhagen; 54% in 
Italy, Norway, Sweden and Portugal; 6% in Russia, 
and 414% in Switzerland, Holland and Spain. The 
open market rate in London is fractionally easier, 
being 5144@5144% indiscriminately for sixty and 
ninety-day bills against 534% a week ago. A4%% 
private bank rate is still reported from Berlin, but 
no quotations, so far as we have been able to learn, 
have been reported by cable from other Continental 
centers, all outside market rates apparently being 
regulated by the figures of the official Banks. Money 
in London is somewhat firmer, being quoted at 444@ 
434% for day-to-day funds, comparing with a range 
of 444@4%% a week ago. Weekly loans from the 
Bank of England cost 544%, which indicates the 
scarcity of funds. This to some extent is due to 


the heavy sales of Exchequer bills; also to the reve- 
nue collections. 





The Bank of England in its weekly statement 
reported a gain of £1,056,514 in its gold item. With 
a decrease of £81,000 in note circulation there was 
thus an expansion of £1,137,000 in the total reserve. 
Public deposits representing largely the excess of 
sales of Treasury bills and other revenue over ex- 
penditures, increased £3,401,000; ‘‘other’’ deposits 
are £179,000 higher. The increased demand for 
money is indicated by an expansion of borrowing by 
Lombard Street of £2,480,000, the item of “other 
securities” having shown that specific increase. The 
proportion of reserve to liabilities was 22.49% against 
22.28% last week and 32.13% a year ago. Thread- 
needle Street now holds £52,224,567 in gold. One 
year ago the amount was £69,166,177 and in 1914 
£43 634,723. The Bank’s reserve stands at £36,- 





845,000 against £52,911,677 in 1915 and £33,883,- 
618 in 1914. The loans are £112,204,000 against 
£108 ,836,570 one year ago and £34,158,966 in 1914. 
The Bank reports as of Jan. 22 the amount of cur- 
rency notes outstanding £94,181,470 against £95,- 
228,293 the week preceding. The amount of gold 
held for the redemption of such notes remains at 
£28,500,000. Our special correspondent furnishes 
the following details by cable of the gold movement 
into and out of the Bank for the Bank week: Inflow, 
£2,264,000 (of which £987,000 bar gold bought in the 
open market, £1,000,000 released from Egyptian 
account and £277,000 net received from the interior 
of Great Britain); outflow, £1,207,000 (of which 
£99,000 exported to the United States, £190,000 to 
Spain, £575,000 to other Continental points, £38,000 
to Canada, £105,000 to South America, £200,000 
earmarked Egypt). We add a tabular statement 
comparing for the last five years the different items 
in the Bank of England return: 


BANK OF ENGLAND'S COMPARATIVE STATEMENT. 


1916. 1915. 1914. 1913. 1912. 


Jan. 26. Jan. 27. Jan. 28. Jan. 29. Jan. 31. 
£ £ £ £ £ 

Circulation........ 33,828,000 34,704,540 28,201,105 27,777,360 28,257,495 
Public deposits.... 62,875,000 47,393,479 9,823,560 16,483,193 17,983,571 
Other deposits- --_-_ 100,961,000 117,593,838 51,344,905 40,585,487 41,412,704 
Govern’t securities. 32,838,000 21,324,358 11,198,974 13,035,483 15,270,184 
Other securities. __.112,204,000 108,836,570 34,158,966 35,043,838 33,615,335 
Reserve notes & coin 36,845,000 52,911,577 33,883,618 27,074,505 28,526,295 
Coin and bullion... 52,224,567 69,166,117 43,634,723 36,401,865 38,333,790 
Proportion of reserve 

to liabilities... 22 49% 32.13% 51% 47.38% 48% 
Se ee 5% 


5% 3% 5% 4% 





The Bank of France reports a still further increase 
—5,375,000 francs—in its gold holdings and an in- 
crease, too, of 426,000 francs in silver. The only 
item to show a decrease is general deposits. This is 
3,020,000 francs lower for the week. Meanwhile 
note circulation increased 10,198,000 francs, dis- 
counts 3,928,000 francs, Treasury deposits 73,842 ,000 
francs and the Bank’s advances 71,314,000 francs. 
The Bank has on hand 5,011,575,000 francs in gold. 
It soon will be possible to give the usual comparisons 
with a year ago, as the formal Bank statement, which 
was suspended on July 30 1914, was resumed on 
Feb. 41915. The nearest comparison now available 
is that of December 1914, when the Bank furnished 
a special report to the Chamber of Deputies showing 
the total gold holding of 4,492,789,000 francs. In 
January 1914 the amount held was 3,532,950,000 
francs. Similar comparisons are available in the 
item of note circulation, which this week totals 
13,764,198,000 francs. In December 1914 it was 
9,986 ,041,000, while on Jan. 29 1914 it was 5,893,- 
922,385 francs. Otherwise the comparisons of the 
various items can only be made with July 30 1914 
and Jan. 29 of the same year. The present stock of 
silver is 353,726,000 francs, which compares with 
625,325,000 francs and 641,125,000 francs in the 
two periods named respectively; general deposits are 
2,045,680,000 francs against 947,571,861 francs and 
756 032,448 francs; discounts are 2,208,428 ,000 francs 
against 2,454,280,425 and 1,630,306,339 francs; 
Treasury deposits are 99,542,000 francs against 
382,561,817 francs and 193,729,409 francs, while the 
Bank’s advances are 1,195,415,000 francs against 
743,772,854 francs and 751,623,814 francs. The 
detailed report of the Bank as of Dec. 23, received by 
mail, explains some particularly interesting readjust- 
ments of French finance. This shows that during 


the preceding week the Bank’s total account of ‘‘ad- 
vances to the State for the war’ had been reduced 
from 7,400,000,000 francs to 5,000,000,000. This 
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large reduction on the credit side of the Bank’s 
ledger was offset by decrease of 1,873,000,000 francs 
in the Treasury deposit account current on the lia- 
bilities side. That account had been increased 
2,080 ,900,000 francs during the preceding week. The 
entire transaction represented the Government’s 
paying off of $480,000,000 loans made to it by the 
Bank of France, through using such proceeds of the 
new public loan as were not designed to take up 
other temporary loans. 





The annual meeting of the Bank of France was 
held on Thursday. Its report showed a general 
increase in the financial and commercial activities 
of the country over the first year of the war. The 
situation of capital in France is improving, and the 
demoralization that accompanied the outbreak of 
the war is being gradually remedied, following the 
decision of the banks to refrain rom taking advan- 
tage of the moratorium for current accounts. While 
the year 1915 began with the banks holding $695,- 
600,000 of paper uncollectible under the moratorium, 
this amount has been voluntarily reduced by the 
makers of the paper to $367,600,000. In foreign 
commerce it is declared that the decision of certain 
large American firms to cease demanding payment 
in advance has been a great help. 





The weekly statement of the Imperial Bank of 
Germany, as of Jan. 22 shows an increase of 1,750,000 
marks in the gold holdings and of 88,000,000 marks 
in the cash item, while circulation decreased 106,- 
000,000 marks and the Reichsbank’s deposits in- 
creased 306,000,000 marks. The gold item now 
stands at 2,451,900,000 marks which compares with 
2,106,958 ,000 marks in 1915 and 1,286,458 ,000 marks 
in 1914. Outstanding note circulation aggregates 
6,274,000,000 marks against 4,489,688,000 marks 
one year ago and 1,925,062,000 marks in 1914. 
Commercial paper and treasury bills aggregate 
5,449,000,000 marks, increase 88,000,000 marks; 
private deposits, 2,143,000,000 marks, increase 
306,000,000 marks. 





The local money situation has not changed in any 
important particular. New Year payments have 
now returned to the banks in fair volume and a 
general feeling of ease is apparent in nearly all 
quarters. Loans continue to increase, representing 
to some extent the augmented amounts of collateral 
in the shape of former British-owned American 
securities which have been returned to this country. 
There seems a widespread impression among repre- 
sentative banking interests that the arrivals from 
abroad of American securities are finding their way as 
collateral into the New York banks on quite a large 
scale. It is significant however that this feature 
does not show itself in the form of a greater increase 
than has actually taken place in the loan item of the 
Clearing House members though there possibly has 
been a contemporaneous curtailment of other borrow- 
ings. According to last Saturday’s statement that 
item showed an increase of $15,462,000; in the pre- 
ceding week the gain was only $1,689,000. This seems 
to suggest that the volume of securities that is being 
returned is being exaggerated or else that the secur- 
ities are finding permanent lodgment here. Never- 


theless the loan item stands at $3,279,322,000 which 
compares with $2,212,213,000 at the corresponding 
period a year ago. 


There seemed to have been no 


= 


important special demand upon money supplies this 
week in the form of investments if we except the sale 
of the $25,000,000 New York State bond issue which 
was disposed of on Thursday last and which brought 
the very satisfactory price of 103.27, a figure that has 
not been exceeded for several years. The stock 
market has shown some improvement in its require- 
ments for demand loans. Money conditions as a 
whole are still unseasonably easy, however, in all 
sections of the country. The bank statement last 
Saturday indicated an increase of $22,389,000 to 
$3 ,374,950,000 in demand deposits and an expansion, 
too, of $2,997,000 in time deposits, bringing the 
total of the latter up to $160,722,000. Reserve in 
own vaults increased $11,165,000 to $536,367 ,000 
including $451,383,000 in specie; reserve in 
Federal Reserve banks increased $1,404,000 to $170,- 
395,000 and reserve in other depositaries decreased 
$160,000 to $56,188,000. Thus the total reserve 
increased $12,409,000, bringing the amount up to 
$762,950,000; but in view of the increased deposits 
the required reserve showed a net expansion for the 
week of $4,012,760 and the increase in surplus re- 
serve was only $8,396,240. The bank statement in 
greater detail appears elsewhere in this issue of the 
“Chronicle.” 





Referring to money rates in detail, the range for 
demand loans this week has been 1144@134% against 
134@2% last week. The minimum figure, however, 
was touched on one day only—on Wednesday. Other- 
wise 134% was the lowest figure each day. The 
higher rate, 2%, has been recorded every day while 
that figure also was the ruling rate on Monday. It 
was reduced to 134% on Tuesday, remaining at the 
latter figure during the remainder of the week. 
There are no changes to note in rates for fixed ma- 
turities, sixty-day funds closing at 2144@234%, 
ninety days at 234%, four months at 234@3% and 
five and six months at 3%. <A year ago money rates 
were quoted within a range of 214@314% for the 
various maturities named. Bank acceptances for 
sixty and ninety days are indiscriminately 2@2144%. 
Commercial paper is moving with more freedom, but 
is still not in active supply, while rates are main- 
tained by buyers at their recent figures of 3@314% 
for sixty and ninety day endorsed bills receivable 
and for six months’ single names of choice character. 
Names less favorably rated still pay as high as 344%. 
Federal Reserve banks have not announced any 
changes this week in their discount rates. 

FEDERAL RESERVE BANK DISCOUNT RATES. 
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Commercial Paper— 

1 to 10 days maturity----- 313 13 |3% -|3%|3 | -..|3% 3 
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Trade Acceptances— 

1 to 10 days maturity._..- 34|3%!3 | 3%) 3%! 3% -|3% e 4/3 
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Commodity Paper— | 
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Authorized rate for discount of bankers’ acceptances, 2 to 4%. 

A rate of 3% to 4% on purchases of trade acceptances by the New Orleans branch 
of the Atlanta Federal Reserve Bank in the open market, without the endorsement 
of any bank, was approved Dec. 16. 
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The sterling exchange situation has presented an 


irregular appearance. Taken altogether, quotations 
may be said to have about been maintained. Un- 
usually large importations of securities have taken 
place, though it is not improbable that a not incon- 
siderable amount of. guesswork is contained in the 
various estimates of the amounts that particular 
steamers are bringing. Thus it was reported that 
the White Star liner Cymric, which arrived here on 
Sunday, had on board in addition to $400,000 in 
gold, various American securities valued at a total 
of $26,250,000. Such a large amount under ordi- 
nary circumstances would presumably have stimu- 
lated the demand for remittances. As a matter of 
fact, Monday’s operations in sterling exchange circles 
suggested an easier position. Absence of official 
information on the volume of importations of se- 
curities is not at all mysterious. As a rule these 
securities come by registered mail and are specifically 
insured. Thus only the shippers, the insurance 
companies and the recipients have definite knowl- 
edge. The consignees as a rule are the large bankers 
with whom as a matter of professional policy the 
publication of news of the transactions of their clients 
is consistently refused. There can be no question, 
however, that the total value of the securities that 
are being returned is very large, regardless of what 
the exact figures may be. 

The news of the decision of the British Foreign 
Office against greater stringency in its blockade of 
Germany was responsible for some measure of easi- 
ness in the market’s undertone, since it suggested 
the absence of certain restrictions in the supply of 
bills resulting from curtailment of exports. On the 
other hand, the determination of the English authori- 
ties to take practical measures to prevent unneces- 
sary importations of luxuries is an influence of an 
entirely opposite character and should eventually 
make itself felt in the bill market. Meanwhile ex- 
ports are going forward on a large scale, the report 
of the Department of Commerce for the week ending 
Jan. 22 indicating an export balance of $38,151,702. 
This compares with $46,733,036 the preceding week, 
a considerable part of the reduction being, however, 
the result of an increase in importations which 
totaled for the seven-day period $42,661,382 against 
$37 ,428,306 the week preceding and $38,649,052 for 
the week before that. The arrivals of gold this week 
have included, in addition to the $400,000 already 
referred to as having arrived on the Cymric on 
Sunday, $600,000 on the steamer New York on 
Saturday. There has been withdrawn this week 
from the Sub-Treasury $250,000 gold for shipment 
to Canada. The 8S. Voltaire, which sailed last 
Saturday, carried $1,500,000 gold for the Argentine. 

Compared with Friday of last week, sterling ex- 
change on Saturday was fractionally higher, with 
demand quoted at 4 7614@4 76 3-16, cable transfers 
at 4 7674@4 76 15-16 and sixty days 4 73144@4 7344. 
On Monday trading was dull and inactive, and easier 
in tone; quotations were without essential change, 
at 4 76 1-16 for demand, 4 76 13-16@4 77 for cable 
transfers and 4 73@4 731% for sixty days. Business 
continued of a restricted character on Tuesday, trad- 
ing at times being at a complete standstill; the mar- 
ket ruled steady, although rates declined 1-16 to 
4 76@4 76 3-16 for demand and 4 7634@4 76 15-16 
for cable transfers; sixty days was still quoted at 
4 73@4 731%. On Wednesday renewed selling of 
American securities for foreign account was responsi- 





ble for a firmer feeling; trading, however, was again 
extremely dull and quotations only covered a range 
of 1-16, demand being quoted at 4 76 3-16@4 7614 
and cable transfers at 4 76 15-16@4 77; sixty days 
remained at 473@473¥%. As for the previous 
days, transactions in sterling exchange were very 
small on Thursday, and rates showed fractional de- 
clines; demand bills ranged at 4 76144@4 7614, 
cable transfers at 4 767%4@4 77 and sixty days at 
4 7274@4 73; the easier tendency was attributed 
mainly to the announcement of Great Britain’s 
determination not to more closely press the blockade. 
On Friday the market ruled dull and without import- 
ant change, with demand at 4 76 3-16@4 76%, 
cable transfers at 4 76 15-16@4 77 and sixty days 
at 4 73@4 73%. Closing quotations were 4 73 for 
sixty days, 4 76 3-16 for demand and 4 76 15-16 for 
cable transfers. Commercial on banks closed at 
4 6914, documents for payment finished at 4 7134 
and seven-day grain bills at 4 7514. Cotton for pay- 
ment closed at 4 7574@4 76; grain for payment at 
4 75K@4 76. 

In the Continental exchanges movements are in 
progress calculated to stabilize marks and rubles as 
well as guilders. Advices from Berlin state that the 
Bundesrath has adopted a measure creating a 


Fmonopoly under the auspices of the Reichsbank for 


buying and selling foreign exchange. Twenty-five 
leading Berlin, Frankfort and Hamburg banks will, 
it is stated, participate, the purpose being to suppress 
speculation and to control the exchange market from 
the standpoint of German business interest. A 
semi-official statement issued in connection with 
the movement explains that the purpose is to restrict 
German purchases abroad to commodities absolutely 
needed in order to prevent depreciation of German 
currency through arbitrage operations. The plan 
is to establish a daily quotation on the Berlin Bourse. 
In order to exclude speculative operations the 
Reichsbank is empowered to demand of buyers of 
exchange proof that it is wanted in payment of goods 
actually bought orsoon to beimported. The new sys- 
tem was placed in operation yesterday (Friday). Fol- 
lowing isa translation of the order of the Bundesrath, 
giving bankers the power to check imports: ‘Foreign 
coins, notes, payments by checks and short-term 
bills on foreign industries may be bought and ex- 
changed only by firms named by the Imperial Chan- 
cellor every day. These firms will be under the 
control of the Reichsbank, which will fix the rate of 
exchange for New York, Holland, Denmark, Sweden, 
Norway, Switzerland, Austria, Rumania and Bul- 
garia.”” In foreign exchange circles in New York 
the impression prevails that there has, aside from this 
movement, been a tacit understanding recently 
reached by German banks to sustain the external 
value of the Reichsmark. Reports have recently 
been current that the Imperial Bank has been re- 
leasing gold especially to Amsterdam. A dispatch to 
the London ‘Daily Telegraph” from the latter center 
last Tuesday stated that an emisary of the Reichs- 
bank who had reached there to discuss with Dutch 
bankers methods for arresting the decline in the 
value of the mark was informed that only by the 
prompt dispatch of 250,000,000 marks in gold to 
Holland could the Dutch market be cleared of all 
paper in circulation there. 

Added interest is given to this news item by a 
simultaneous movement to establish a Dutch gold 
fund in New York. It is stated that the National 











JAN. 29 1916.] 


THE CHRONICLE 





375 








Bank of Commerce and the Bank of the Netherlands 
have reached an agreement to establish such a 
fund for the purpose of stabilizing Dutch exchange, 
the fund still to be counted as a part of the Bank of 
Netherlands reserve. To this extent the Dutch 
Bank is following very closely the action of the Bank 
of France which early last year segregated funds in 
a New Yerk bank. The amount of the Dutch fund 
to be established here has not been stated, but it is 
expected that it will be very considerable. The 
plan contemplates for instance the granting of facil- 
ities for holders of American coupons in Holland to 
avoid the exchange market altogether by depositing 


their coupons with their own bank which will in |. 


turn take them to the Bank of the Netherlands. 
The latter institution then will cash them, paying the 
face value at the par of exchange less a nominal 
charge. The Netherlands Bank can then treat the 
coupons as so much gold and issue its notes against 
them, remitting the coupons to this side where they 
will be collected and the proceeds passed into the 
gold fund here. Dutch guilders closed last night 
at 4254 for bankers sight in the New York market 
against 4374 a week ago. Bankers cables on Amster- 
dam finished at 4234 against 44, while commercial 
sight was quoted at 4214 against 4334. 





The recent weakness in rubles appears to have 
been arrested as a result of negotiations reported by 
cable to be in progress for a new Russian credit in 
New York. It does not seem possible to obtain 
definite confirmation at this center of a Russian re- 
port which suggests that Russian railway securities 
will be deposited as security for American funds. 
One objection that is stated in Petrograd advices 
is that such securities are not adapted for use in the 
American market, thus making necessary a special 
agreement with American financiers,‘‘which is being 
developed by two representatives of large New York 
financial institutions now in Petrograd.’”’ Russian 
rubles finished yesterday in the New York market 
at 297% against 2934 a week ago. 

In Paris London checks closed yesterday at 28.01 
francs. This compares with 29.70 on Friday of last 
week. In New York bankers’ checks on Paris 
finished at 58714 and cable transfers at 5 8634 
against 5 8614 and 5 85%, respectively,a week ago. 
Bankers’ checks on Berlin closed at 7434 and cables 
at 7414 against 7454 and 7434 a week ago. Austrian 
kronen, sight, are 12 55 against 12 70 a week ago. 
Swiss exchange finished at 518 and 517 for 
sight and cables, respectively, against 5 16 and 5 16 
last week. Italian lire are 6 73 for sight and 6 72 
for cables against 6 62 and 6 61 last week. Greek ex- 
change still remains nominal on the basis of 5 1514 
for sight draft. Checks on Copenhagen are 27 15 
against 27 40 a week ago, while demand bills on Nor- 
way and Sweden are 27 45 against 27 70. 

A new French credit, for $15,000,000, has been an- 
nounced this week by Wm. P. Bonbright & Co., 
Inc., who have organized a syndicate for the absorp- 
tion of the acceptances. The group of banks par- 
ticipating in the new loan is with few exceptions the 
same that was concerned in a similar transaction last 
November. This credit, like the previous one, will 


run for one year, and will cost the borrower 64%. 
Acceptances will be drawn by the borrowers in France 
and accepted by banking institutions on this side 
who have participated in the handling of the loan. 
This second $15,000,000 will be divided into three 





installments, each of $5,000,000, and will be parceled 
out in the following manner: Drafts will be drawn at 
three months’ sight, with three renewals, each for 
three months, to the order of and indorsed by the 
drawer on the several members of the American 
syndicate. Each member of the American syndicate 
will be drawn upon according to his respective par- 
ticipation. The system of discounts arranged is the 
same as that which applied to the first $15,000,000. 
This credit is not for the French Government, but 
is made with Governmental approval. It is secured 
by collateral comprising notes of the Government of 
the French Republic. 





The New York Clearing House banks, in their 
operations with interior banking institutions, have 
gained $3,965,000 net in cash as a result of the cur- 
rency movements for the week ending Jan. 28. 
Their receipts from the interior have aggregated 
$13,029,000, while the shipments have reached $9,- 
064,000. Adding the Sub-Treasury operations and 
the gold exports, which together occasioned a loss of 
$7,475,000, the combined result of the flow of money 
into and out of the New York banks for the week 
appears to have been a loss of $3,510,000, as follows: 

















Into Out of Net Change in 

Week ending Jan. 28. Banks. Banks. Bank Holdings. 
Banks’ interior movement------.--- $13,029,000 $9,064,000/Gain $3,965,000 
Sub-Treas. oper’ns and gold exports_ 18,296,000 25,771,000) Loss 7,475,000 
DN Petes MR Se rant $31,325,000! $34,835,000 Loss $3,510,000 





The following table indicates the amount of bullion 
in the principal European banks: 





Jan. 27 1916. 
Silver. 


Jan. 28 1915. 
Banks of 





Gold. Total. Gold. Total. 





£ 
ieneeeital 69,166,117 
14,633 ,200'183 ,985,120 


£ £ 
52,224,567, 69,166,117 
14,149,800/214.614.4001169.351,920 
1,500,000|124,095.950|107,252,500 

3937 ,000|230,056 ,000|176.785,000 
12/140,000| 63.718.000 
30,174,000) 65,581,000 
4,234,000) 47,741,000 

481.400) 37.297.400 
600,000} 15.980: 

i loteka 10,000,3 y 
6,942, 6,030,000 
6.159.000} 5,008,000 
3.644, 2'287.,000 


67 ,444,200/878 ,053 ,617/703 240,537 
67 ,514,160/858 ,134,223'701 950,339 


£ 
England.-.| 52,224,567 
France - - -'200 464,600 
-|122,595,950 
ussia -__|/226,119,000 





66 ,441,500/769 ,682 ,037 
65,454,800/767 405,139 























Tot. week/810,609,417 
Prev. week'790,620,063 





c July 30 1914 in both years. h Aug. 6 1914 in both years. 








RECONSTRUCTING INTERNATIONAL LAW. 


Two incidents of the past week—the continuing 
negotiations with Germany over the Lusitania epi- 
sode and the publication, by the Washington con- 
ference of delegates from twenty-one American re- 
publics, of its Declaration of the Rights of Nations— 
have a significant bearing on the present and future 
status of international law, as affected by this Euro- 
pean war. No great public attention has been at- 
tracted to the declaration above referred to, of the 
American Institute of International Law. Most 
people probably read the account of it with as much 
and as little interest as they would have read a de- 
cision by the Hague Tribunal, disputed or ignored 
by one or another of the present belligerent States. 

Nevertheless, all history goes to prove that it is 
during the progress of great wars that the principles 
and tendencies consolidate themselves which are to- 
day embodied in what we know as international law. 
So far is it from the truth that atrocities, barbarities 
and violation of individual or national rights, in 
time of war, have hindered the development of the 
humane modern code of international relations, that 
excesses of this sort have themselves been the direct 
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and absolute cause for the subsequent agreement of 
nations on the rules which should thereafter underlie 
the conduct of war and the attitude of belligerent 
governments and armies towards non-combatants. 

The great Grotius, founder of modern international 
law, was himself inspired to his epoch-making work 
by the excesses and barbarities of the Thirty Years’ 
War, which were then going on before his eyes. It 
was because of the real feeling of governments and 
peoples toward the performances of the armies of that 
period, and because of their weariness and disgust 
at the consequences, that the teachings of Grotius 
found so ready acceptance throughout Europe when 
the war was over. One can easily imagine that the 
publication of the “Jure Belli et Pacis’ of Grotius in 
1625, when the Thirty Years’ War itself really ended 
only in 1648, must have excited a contemptuous 
smile among the leaders of that memorable conflict. 
Yet it is Grotius, and not the military commanders or 
government officials of his day, who shaped in- 
ternational law as all the world now recognizes it. 
Whatever of violations in the international code as 
framed in more recent years have occurred in the 
present war, no one has dreamed of intimating that 
the status of the Thirty Years’ War had even ap- 
proximately been restored. 

The declarations of the Institute of International 
Law are extremely simple; two years ago they might 
have been called self-evident. They may be sum- 
marized as follows: 

“TI, Every nation has the right to exist, to protect 
and to conserve its existence; but this right neither 
implies the right nor justifies the act of the State to 
protect itself or to conserve its existence by the com- 
mission of unlawful acts against innocent and un- 
offending States. 

“TI. Every nation has the right to independence 
in the sense that it has a right to the pursuit of hap- 
piness and is free to develop itself without interference 
or control from other States, provided that in so do- 
ing it does not interfere with or violate the just rights 
of other States. 

“TII. Every nation is in law and before law the 
equal of every other State composing the society of 
nations. 

“TV. Every nation has the right to territory within 
defined boundaries and to exercise exclusive jurisdic- 
tion over this territory, and all persons, whether 
native or foreign, found therein. 

“‘V. Every nation entitled toa right by the law of 
nations is entitled to have that right respected and 
protected by all other nations, for right and duty 


are correlative, and the right of one is the duty of all 
to observe.” 


Being a declaration by American republics, it 
might possibly be assumed that these statements 
apply primarily to international affairs in this hemis- 
sphere. If incorporated in the legislation of the as- 
senting American States, the declarations might lead 
to the extension of the Monroe Doctrine, whereby 
American republics would mutually and formally 
guarantee one another in the assertion of these rights. 
But the matter has a larger scope than this. The 
fifth paragraph, as above cited, points with the ut- 
most plainness to Belgium, and is at least a possible 
indication of the formal attitude, with larger mutual 
guarantees, which Europe itself may very probably 
have to take after this war, unless the larger lessons 
of the epoch-making conflict are to be wholly wasted. 

Nothing has been more persistently misrepresented 
than the attitude of the United States regarding 
Germany’s violation of Belgium’s rights. There 
has been in this country, especially during recent 





months, a constant effort to represent the United 
States as having been in honor required, because of 
its signature to the Hague declaration against inva- 
sion of neutral territory, to intervene in the European 
conflict, or at any rate to lodge a formal public pro- 
test on the part of our Government against the Ger- 
man invasion. But this wholly confuses the Hague 
agreement on the general question with the special 
treaty regarding Belgium, which directly and sol- 
emnly bound England, France and Germany in the 
guarantee of Belgium against exactly such violation 
of its rights as occurred at the end of July, 1914. 

England at once assumed that she, at least, was 
required by formal treaty to intervene by force of 
arms. But so far from the United States being thus 
bound, our Government’s signature to the provisions 
of the Hague Conference of 1899 was distinctly 
qualified by the declaration that ‘‘nothing contained 
in this convention shall be so construed as to require 
the United States of America to depart from its tra- 
ditional policy of not intruding upon, interfering with 
or entangling itself in the political question of policy 
or internal administration of any foreign State.’’ 
This reservation was repeated at each of the subse- 
quent Hague conventions. 

This certainly removes the argument that we were 
bound in honor to take action in the matter of Bel- 
gium. But that argument also ignores the further 
question as to what service a protest by the United 
States could possibly have rendered in the matter. 
The German army was in Belgium before the world 
knew positively that it even intended to invade that 
country; even Sir Edward Grey’s preliminary pro- 
test came really after the thing was done. Therefore 
a protest by the Government at Washington, if it 
had any meaning, must have meant that the United 
States was ordering Germany out of Belgium. And 
if this notification was to be anything more than a 
means of making the United States ridiculous in its 
diplomatic status, the ultimate purpose must have 
been to apply force in case the protest were disre- 
garded by Germany—as of course it would have been. 
Nothing, as we see it, could well be more futile than 
the argument that the United States should as a Gov- 
ernment have uttered vain words with no purpose 
or possibility of following them up by acts. All the 
“exchange of notes’’ over the submarine affair, which 
is nowadays often denounced so angrily, is not com- 
parable to the situation which would thereby have 
been created. 

But this is far from meaning that no formal and 
binding agreement over enforcement of treaties of 
civilized nations is likely to follow the events of this 
war. It is still far too early to say what exact form 
any such future international agreements and pledges 
will take. But there remains, first, the fact that 
every great war has been followed by a long forward 
step in such regulation of international relations, and 
it is also difficult to conceive of any outcome to this 
war—unless through the overwhelming triumph of 
Germany over all its antagonists, and the absolute 
triumph of the military cabal over public opinion— 
which would not render inevitable the recasting and 
strengthening of the machinery of international con- 
ferences and international pledges, on lines, perhaps 
as yet undiscovered, which would prevent the repe- 
tition of the events of July and August, 1914. 

But positive and unequivocal declaration of what 
must not and shall not be done in the ordinary prac- 
tices of war must naturally come first, and of this 
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the declaration by the delegates from the American 
republics is an interesting first indication. So, we 
may say, of the present Lusitania negotiations. 
Germany has now gone so far as to express what 
amounts to formal regret at the Lusitania episode, 
to offer indemnity for American citizens lost (thereby 
confessing that a wrong was done), and to pledge her- 
self against the recurrence of the episode. Our Ad- 
ministration, however—with entire right, as we be- 
lieve—has firmly refused to accept any reparation 
or apology except such as positively and officially 
disavows on the part of the German Empire the action 
of the guilty commander of the German submarine. 

This, from the German point of view, is doubtless 
asking much; for the commander acted under orders 
of the German Admiralty, the orders of the Admiralty 
were undoubtedly approved by the Government, 
and even the sinking of the Lusitania was applauded 
at the time by the German press and people. All 
this can, however, make no difference in our own Gov- 
ernment’s point of view, or in that of any other civil- 
ized neutral Power. What Germany wrongfully 
did, Germany must undo as far as it now lies in the 
power of a Government to undo it. The United 
States cannot compound with what it justly regards 
as international felony. If we have not taken up 
arms against the perpetrators of that wicked and 
lawless action, it is because we propose to place the 
action itself, by confession of the very Government 
responsible for it, in the category of wrongful acts 
of war which will never be repeated, and which will 
stand absolutely repudiated when this war is over, 
even by the Government which asserted the right to 
commit them when the war began. How vastly 
more valuable as a precedent for the future such vol- 
untary affirmation of the principle involved would be, 
as compared with a disavowal possibly extorted un- 
willingly from a nation negotiating for terms of 
peace, it hardly need be argued. 


THE SUPREME COURT VACANCY. 


President Wilson suddenly sent to the Senate, 
yesterday afternoon, the name of Mr. L. H. Brandeis 
of Boston for the vacancy in the Supreme Court made 
by the recent death of Justice Lamar. Mr. Brandeis 
has figured somewhat in Massachusetts as one of the 
sponsors of the quite ineffective scheme of life in- 
surance per the savings banks. He has been called, 
presumably with his own approval, “‘the people’s 
lawyer,’’ and his pose has resembled that of the Mr. 
F. P. Walsh of the late Commission on Industrial 
Relations. He has been most conspicuous as special 
counsel to the Inter-State Commerce Commission, 
and as such was busy with zealous opposition to the 
railroads in the rate cases, his attitude and activity 
being so partisan that some of the newspapers char- 
acterized his relationship to the Commission as al- 
most scandalous. 

It is impossible not to perceive, and it would be a 
remissness in duty not to say, that this appointment 
is unfit. It is negatively so, because Mr. Brandeis 
is without judicial experience and has given no evi- 
dence of possessing ability which measures up to the 
requirements of the position; his positive unfitness 
lies in the association he has already had in the very 
gravest matters which are still far from being finally 
settled and must come again before the Court, and 
also in the bias under which he lies. Men do not 
suddenly change their habits of mental process; and 
whatever else be said of Mr. Brandeis, he has been 








too long and too fiercely an advocate to make at 
open mind possible for him now. The same immov- 
able objection lies against him as a candidate for 
the highest tribunal as always lies against entrusting 
causes to an “‘interested”’ party. 

This appointment is reported to have amazed and 
startled Washington, and naturally so. The amaze- 
ment is, or well might be, the greater because 
Mr. Taft has been earnestly mentioned of 
late for the position. Of Mr. Taft’s eminent 
fitness in legal learning and in experience both as 
practitioner and as judge, of the breadth of his mind 
and the substantiality of his adherence to funda- 
mental principle, as well as his familiarity with great 
public and international questions, on which he is 
further equipped by travel and by a personal knowl- 
edge of the Orient—of this it is superfluous to speak. 
Very few men in the American Bar of to-day can 
justly be rated with him in respect to natural and 
acquired fitness for that high place. 

Some ex-Presidents of the American Bar Asso- 
ciation and other widely-known lawyers lately 
sent to Mr. Wilson a joint letter urging his appoint- 
ment, among the signers being Joseph H. Choate, 
Alton B. Parker, Elihu Root, J. M. Dickinson and 
Everett P. Wheeler; they cite his training in the law 
and in public affairs, also “his great intellectual 
qualities and the confidence reposed in him by the 
people’”’ as being pre-eminent qualifications. It was 
also reported from Washington that “the strongest 
kind of pressure from Democratic sources is being 
brought,” and that Mr. Wilson was particularly sur- 
prised because ‘‘much of this pressure has come from 
Southern Democrats; for instance, that a leading 
Democrat of South Carolina told him that expressions 
heard on business trips through the Carolinas and 
Georgia indicate an overwhelming sentiment for 
Mr. Taft’s appointment. 

The Washington correspondent of the “Evening 
Post’”’ said yesterday that ‘‘the nomination fell like a 
bombshell on Washington and it is the unanimous 
prediction among both Democratic and Republican 
Senators that the nomination will not be confirmed 
without a long and bitter struggle.”” Other Wash- 
ington dispatches were of a similar tenor. Whether 
Mr. Wilson’s type of mind is incapable of accurately 
judging the importance of the position and the 
qualifications requisite for it, or whether he has 
acted without enough reflection, or whether he has 
followed a personal liking or has determined to push 
anti-corporation and anti-wealth radicalism to the 
bitter end, it is impossible to know. Yet the pro- 
test ought to be general and it is to be hoped that he 
will be induced to attempt a fitter selection. 

This city is now waiting to learn whether the 
present Postmaster, holding over from the previous 
Administration and obviously the one fittest man 
for the place, is to be reappointed. Mr. Wilson’s 
rhetoric is always good, and his frequent disquisi- 
tions on public and private morality are open only 
to criticism as platitudinous and unnecessary; but 
there is considerable suspicion that he does not square 
his official conduct by his brave words, since it is 
generally expected that this appointment will go to 
a henchman of the senior Senator from this State. 
The deciding consideration, it is supposed, is whether 
it were better on the whole to risk a break with Tam- 
many or with the ancient Senatorial prerogative of 
office-broking. At least, the appointment hangs 
undetermined. 
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In a private letter which found its way into print, 
Mr. Wilson lately gave vent to his emotions about 
heroism, a quality whose exhibition has some power 
to move even the most brutish man. Moral courage 
is still quite as high as physical; at least, there is still 
opportunity for men in high public station to win 
honor by not seeking it but by following public duty 
and never thinking of possible personal conse- 
quences. 








OUR FOREIGN TRADE IN 1915. 


The phenomenal expansion in our foreign export 
trade in the calendar year 1915 marks an epoch 
in the commercial history of the United States. 
In 1914 the war in Europe was responsible for an 
important contraction in the outflow of our com- 
modities. In 1915 it furnished, directly or indirectly, 
the demand that took from us merchandise covering 
a value of such magnitude that under normal con- 
ditions of trade development it would take a long 
term of years toreach. Tonosmall extent, of course, 
the increase in the value of our exports in the late 
year was due to the higher prices secured for com- 
modities—this was especially true of various supplies 
for the European armies, such as horses, mules, auto- 
mobiles, gunpowder, horseshoes, boots and shoes, 
and some foodstuffs—but this itself was the con- 
comitant-of the war. 

It was inevitable, with the Entente Powers in full 
control of the waterways of the world as regards mer- 
chant shipping, that commerce between the Central 
Powers and the United States would be practically 
extinguished. Yet merchandise exports attained 
unexampled dimensions in face of that fact. To 
what extent that condition obtained in 1915 is indi- 
cated by the fact that whereas our shipmnets of 
goods definitely destined to Germany in 1913 reached 
a value of 352 million dollars and in 1914 about 15814 
millions (only 214 millions of this in the concluding 
five months), the 1915 total was barely 12 millions; 
and from 22 millions in 1913 (half of this represented 
by copper and cotton), there was a drop to a merely 
negligible amount in the outflow to Austria-Hungary. 
These are certainly serious losses considered by them- 
selves, but they bear no important relation to the 
gains in other directions. It would ordinarily seem 
incredible that our exports to Great Britain should 
double in a single year; but that is just what the ex- 
igencies of the situation brought about in 1915, the 
jump being from 600 million dollars to about 1,200 
millions. In the French total, moreover, there was 
an advance from 170 millions to over 450 millions, 
and these indicate how essential to trading conven- 
ience was the establishing of the Anglo-French credit 
here. 

But the expansion in our foreign export trade goes 
much further than this. Italy’s call upon us for 
merchandise in the late year having been about three 
times the 98 million total of 1914, Holland, Denmark, 
Sweden and Norway collectively having become our 
debtors for goods in the amount of some 300 millions, 
against less than 200 millions, and Russia nearly 
150 millions against 28 millions—with the West 
Indies, too, as well as with South America, Mexico, 
Oceania and Africa a very satisfactory augmentation 
in our outward trade is to be noted in 1915. 

Concurrent with the increase in exports of com- 
modities in 1915, and in the face of a very decided 
contraction in the inflow from Germany, France, 





Belgium and Great Britain, and a more or less marked 
decline in the arrivals of goods from other sections of 
Europe, the imports for the year exhibit only a mod- 
erate decrease from 1914 or 1913, or from the high 
record total of 1912, and are heavily in excess of 1911. 
This outcome is due in largest measure to the greater 
absorption of sugar from Cuba, hides, flaxseed, wool, 
&e., from Argentina, hides and India rubber from 
Brazil, India rubber and tin from East India, and the 
Straits Settlements, and wool from Australia. There- 
fore, with the gain in exports phenomenally heavy, 
the aggregate foreign trade of the country (inflow 
and outflow of merehandise combined) for the year 
was very much greater than for any earlier similar 
period, reaching $5,329,521 ,248, against $3,902 ,900,- 
051 in 1914 and $4,276,614,772 in 1913. 

The total merchandise exports in 1915 reacheda 
value of no less than $3,550,915,393, against only 
$2,113,624,050 the previous year, $2,484,018,292 in 
1913 and $2,399,217,993 in 1912. The shipments of 
breadstuffs covered a very much greater value in 
the late year than in 1914—in fact, not very far from 
double ($525,000,000 against $310,280,873)—this 
being chiefly due to a very largely increased outflow 
of wheat, oats and flour to the Entente countries 
and to several of the neutral countries of Europe as 
well, but higher prices were also an important ele- 
ment in the situation. The average export price of 
wheat for the year was, for example, close to $1 40, 
against $1 08 in 1914, and the comparison as regards 
flour is between about $6 30 and $4 89. Here alone 
enhanced prices have given an added value of not 
very far from 100 million dollars. Horses for mili- 
tary purposes were also in very great demand, with 
the result that exports advanced in value nearly 
twenty fold and the average price per unit rose from 
$188 to about $214. Mules, too, have been shipped 
upon a comparatively enormous scale, thirty times 
as many as in the preceding year, and with the price 
marked up from $128 to $194, the value ratio is as 
50 to 1. Cotton exports, likewise, were much heav- 
ier in quantity, due to improvement in demand and 
better shipping facilities. Here, however, in con- 
sequence of the comparatively low prices prevailing 
during the first seven months of the year, the increase 
in value is not so decided. In other words, the value 
of the 8,358,945 bales sent out in 1915 was $417,- 
007,482, whereas the 6,320,485 bales shipped in 
1914 covered $343,904,905, the average prices hav- 
ing been 914c. and 10%c. per pound, respectively. 
The increase in quantity, it will be observed, was 
33%, and in value only 21144%. 

Petroleum shipments were upon a little more lib- 
eral scale, but at lower prices, and, consequently, 
the increase in value in 1915 was merely nominal. 
An increase of some 113 million dollars in the exports 
of provisions is in no material sense to be ascribed to 
advancing prices, nor is the gain of about 18 million 
dollars in cottonseed oil. But, aside from those 
instances already referred to, there are a number of 
articles in which a marked appreciation in prices 
contributed materially to swell the value of the 1915 
exports. Automobiles, commercial in particular, 


were shipped much more freely, and averaged $1,530 
per unit, against $1,103 in 1914, this explaining a 
goodly portion of the 70 million dollar gain. With 
copper at 161% cents per pound, instead of 1334 cents, 
the quantitative decline in exports was considerably 
offset and higher prices for fertilizers were similarly 
Gunpowder, never heretofore an impor- 


effective. 
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tant article of export, loomed up largely in 1915, and 
at 74 cents per pound, against 3314 cents in the pre- 
vious year, a gain of some 40 million dollars is not 
surprising. Rye at $119 per bushel, against 99c.; 
cattle $170 per head against $59; horseshoes 8c. per 
Ib. against 554c.; sole leather 3'4c. against 23(c.; 
zine 9c. against 6.6c., and boots and shoes $2 27 
per pair against $1 69, were also, through the higher 
price and larger shipments, leading contributors to 
the year’s gain in value of exports. In fact, in 
these comparatively few articles and in wheat and 
flour, the added value arising out of higher prices 
approximates 150 million dollars. _ 

Without pursuing the subject of prices any further, 
except to say that in practically all cases where the 
war has stimulated demand increasing value hasre- 
sulted, we would note expansion in the shipments of 
brass manufactures of about 40 million dollars, 
chemicals 45 millions, cotton manufactures 50 mil- 
lions, iron and steel manufactures as a whole 145 
millions, leather and manufactures, including sole 
leather and boots and shoes, already referred to, 
100 millions, wool manufactures 37 millions, sugar 
25 millions, explosives other than gunpowder 70 
millions, and smaller gains in bituminous coal, 
electrical machinery, fish, fruits and nuts, glassware, 
India rubber manufactures, fiber manufactures, 
oil cake and meal, paraffin and paraffin wax, vege- 
table oils, tobacco, &c. Contraction is to be noted 
in some commodities and generally as a direct result 
of the conflict in Europe. Among them may be 
mentioned agricultural implements, the shipments of 
which were barely half the restricted total of 1914, 
furs and skins, household and personal effects, naval 
stores and wood and manufactures. 

Imports of merchandise for the year 1915 at $1,- 
778,605,855 were, as already stated, moderately less 
than in 1914, comparing with $1,789,276,001 in 
that year and $1,818,073,055 in 1912—the high 
record. It does not, of course, follow that the de- 
crease from last year has been generally shared in by 
the various commodities in the schedule. On the 
contrary, there are a few that exhibit important in- 
creases over the previous year and among them sugar, 
in which an augmentation of some 45 million dollars 
is to be reported; raw wool, 30 millions; India rubber, 
30 millions, and hides and skins and coffee, each 10 
millions. But losses naturally predominate, and the 
most conspicuous among them are in woolen manu- 
factures, 30 millions; cotton manufactures, 20 mil- 
lions; meat and dairy products, 22 millions; fibers 
and manufactures, 26 millions; fertilizers, 13 millions; 
fruits and nuts, 12 millions; raw silk, breadstuffs and 
art works, each 10 millions, and such articles as glass- 
ware, leather and manufactures, iron and steel man- 
ufactures, oils, paper and manufactures, silk manu- 
factures, wines and liquors, toys, tobacco and manu- 
factures, and wood and manufactures, in amounts 
ranging from 3 to 9 millions. 

The favorable merchandise balance (excess of ex- 
ports over imports) for 1915, needless to say, was 
by a stupendous amount the greatest in our history, 
falling very little short of equaling the total of the 
country’s imports. Specifically, it reached $1,772,- 
309,538, against only $324,348,049 in 1914 and $691,- 
421,812 in 1913, this latter having been the calendar 
year record up to now. As indicating the changes 
from year to year in some of the leading staples of 
export and the relation those principal items bear to 
the full outward movement of merchandise, we give 





the following compilation, which covers the results 
for the last six years: 
EXPORTS OF LEADING PRODUCTS FOR SIX CALENDAR YEARS. 


| 1912. | 1911. | 





1914. | 1913. 


Soll aha Sree pees Figr ge" Se $ 
Cotton... lav ,000,0001343,904,905'575,495,653 623,077 ,4391517,053,5751530,824,222 
Breadsttts 525,000,000/310.280.873 203,391,856 161,672,348 135,860,349 109,093,689 
Provns ,&¢ 274,000,000|161,474.241 160,606,568|148,116,068,160,316,842 129,522,085 


Cat’le,sh’ p! | 
990,406) 1,580,346) 4,404,042) 15,071,057} 9,714,743 


Exports. | 1915. 1910. 





& hogs.| 2,675,000 ¢ 
Petrol. ,&¢ 142,000,000 139,900,587 149,316 409/124 ,310,282)105 922,848 94,107 ,022 


| 
Total _ _|1360675 000/956 551,012 1090390 832 1061580 179)984,224,671)873 261,761 


All other 
articles_-_ ‘2190240 393/1157073 038/1393627 460/1337367 8141 158302 075|992,997,143 
Total __'3550915 393/2113624 0502484018 292'2399217 993'2092526 74611 866258 904 














The foregoing, being self-explanatory, requires no 
extended comment. But a more detailed statement 
would show that of foodstuffs as a whole the exports 
for 1915 were practically double those of the preced- 
ing year, an outcome due most largely, if not entirely, 
to conditions existing in Europe. The same, more- 
over, may be said of our manufactures ready for 
consumption, and, furthermore, it is to be noted that 
there was a fair measure of increase in the shipments 
of crude materials for use in manufacturing, and in 
partly manufactured articles, and a very considerable 
gain in goods classed as miscellaneous. All divisions, 
therefore, if not all articles, shared in-the expanded 
foreign export trade of the late year. 

The movement of gold in 1915 was in direct and 
striking contrast with that of the previous year. 
Then it was outward upon a much more extensive 
scale than in any previous year in the history of the 
United States, while the 1915 result has been ex- 
actly the reverse, the inflow establishing a new record. 
Much the larger part of the year’s inflow came for 
the account of Great Britain, either directly or by 
steamer to Halifax and thence into the United States 
via Vanceboro, Maine, or from the depository of the 
Bank of England at Ottawa, reaching this country 
through Ogdensburg, N. Y. In all, Great Britain 
sent to us nearly 320 million dollars, or fully 70% of 
the year’s aggregate imports, of which 221 millions 
via Canada or from the Canadian depository. Ar- 
rivals from France were about 12 millions, South 
America 15 millions, Australia 30 millions, Japan 
25 millions, and West Indies, Mexico, &c., 20 mil- 
lions. Briefly, the inflow of gold for the year reached 
$451,954,590, and the efflux (mainly to the West 
Indies) $31,425,918, leaving an import balance of 
$420 528,672, against a net outflow of $165,228 ,415 
in 1914 and of $28,093,778 in 1913, and a net import 
of $19,123,930 in 1912. The inward movement of 
silver in 1915 was above the average of recent years, 
with Mexico the main contributor, while exports 
were of about normal proportions, with Great Britain 
the chief absorber. The net exports were $19,114,- 
920, against $25,643,873 in the previous year. 
Bringing together the various balances, we have the 
appended comparative summary of the net trade 
balances for a series of years: 


YEARLY TRADE BALANCE. 





Excessof—| 1915. | 1914. 1913. | 1912. 1911. 1910. ' 





$ $ $ $ $ s 
Mdse.exp .|1772309 538|324,348 ,049/691 ,421 812/581 ,144,638/560,167,586)/303 354,753 
Silver exp.| 19,114,920) 25,643,873) 26,908,812) 23,560,669) 21,198,075/ 11,482,805 


Total -__/1791424 458/349 ,991 ,922/718,330,624/604 705 307/582 ,085 661/314 837,553 
Gold imps./420,528,672|/*165228 415|*28 093,778) 19,123,930 20,262,110) *447 696 


Gr’d totalil370895 7861515,220,337 746 ,424,402)585,581 377 561,823,551/314,389,862 























* Net exports. 


With all items included, the net export balance for 
1915, it will be observed, reached no less than 
$1,370,895,786, or some 855}4 millions more than in 
1914 and 62414 millions in excess of 1913. 
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CHICAGO STOCK EXCHANGE RECORD OF PRICES FOR 1915. 


Continuing the practice begun by useleven years ago, we furnish below a record of the highest and lowest 
prices for each month of 1915 for all the leading stocks and bonds dealt inon the Chicago Stock Exchange. 
In the compilation of the figures, which are based entirely on sale transactions, we have used the reports of 
the dealings as given in the Chicago Stock Exchange official list each day, and in our range we make no dis- 
pang between sales in small lots and sales in large lots. 


record of previous years, see 


see ‘‘Chronicle”’ of ee 30 1915, page 


349; Jan. 31 1914, page 347; Jan. 25 1913, page 244; Jan. 27 1912, D: 
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Jan. te 1911, page 234; Jan. 29 1910, page 276; Feb. 6 1909, page 348; Jan. 25 1908, page 205; Jan. 19 1907, page 138; Jan. 20 1906, page 13! , and 
Jan. 21 1905, page 198. 
HK 
BONDS January | February | March Apru | May June | July August | September | October spoons December 
Low High\Low High Low High Low ~~ Low High| Low High Low High| Low High Low HighiLow High Low High Low High 
| | 
RAILROAD AND MISCEL- | | 
LANEOUS BONDS 
Armour & Co 4%s_-..__.-- 1939| 91 92 | 92 9212] 91 91%) 91%, 92Ig| 921g 9212) 92 02 | 92 91% o1% 91%, 92 | 911g 92 | 9214 9344) 93 93lg 
Booth Fisheries S F D 68_.1926|.... .---|.-.. ----|.... -.-- 88 88 | 87 88 | 87 em oiselades SeauTnewe edscivsas conelasen cane povet sore 
Calumet & So Chicago 5s_.1927)_... -.-. Oe OOMiou ceed cies di Eaiette | nibin basen ccmen lemon esselecda: scenleade, «sum Hoes) seesivose mwccince= Sane 
Chicago City Railway 5s_.1927| 9753 99 | 9833 9834) 971g 981g) 977, 9814; 9714 98 | 96 971g, 96 97 | 96% 97%) 9634 9753 9634 971s| 97 9833) ty 997 
Chicago City & Con Rys 5s 1927|_._. ..--|_... ---- es BOO Saf anal we selewal come wicca facony emdibwemcs salece staat pam ence aces 721g 
Chicago Elevated Ry 5s__.1914).._. -.-- RRR RCS ORRUSS Tipit ae rE Ok Sait meee Rae Caee ahaa whee Panne = ene asecle wee wnnel-n-- o---|---- ---- 
Chic Pneum Tool Ist 5s...1921|._.. -..-| 94 95 | 98 98 | 98 98 |.... ----|_... ----|---- ----| 95 96 | 95 9512) 9453 95 | 9612 9612 9712 98 
Chicago Railways 5s____-- 1927| 9553 967s] 963g 97 | 9412 9633! 95% 96 | 9312 957s| 93 951g! 9312 95 | 94 95 | 94 9484 943g 95 | O51g O72 9673 Y712 
Do _ 5s, Series “A’’__..1927| 8912 90 | 90 90 |____ -.-- te ES ads “Os ert ORS ----| 86 86 | 87 87 | 8812 9014 90!2 90l2 
Do 4s, Series “B”__..___- 75 7714| 74 75l2| 7512 78 | 75%, 76%4|__- 74. 74 | 72 72 | 7012 72 | 69 7113 69 70 |69 71 | 71 76 
Do Prior M ¢ 4s__._- 1927| 66 67 | 651g 6512] 6412 65 |___. ---- ia ™ eer aint Eee, Cotes FS o's. te es eer 60 60 | 65 68 
Do Adjust income 4s 1927| 42 44 | 4153 43 | 4073 43 4314] 37144 39 | 37 39 | 35 37 36 36 | 35 35 | 36 48 
Chicago Telephone 5s-__--- 1923] 9912101 |1005g 1007s| 1003, 101 100% 1007g| 10012 1007s | 10014 100%4| 10014 10034 10035 10085) 100 10012 10012 1007s|100 10214102 102! 
Cicero Gas Co ref ¢ M 6s...1932|_._. - -- eee UR. ee ET EA NR. Sears Bae eee ae Te ae 
Commonw Edison 5s___--- 1943/100 102 |101% 102 |101%,102 |100 1017%3/100 {10012 100 10033| 10014 1005g/| 10014 some 1005 oi 1007 101%, 1013s 1025s 10235 1025s 
Commonwealth Elec 58__.1943) 993,101 |_... -.-- 10012 10012/10012 10012} 991g 991g| 991g 991g/__-- wee | Ok ee ee aseslanse ‘weneene ame 
Cudahy Pack Ist M 5s__--1924)1001g 10013|10014 10014/1001g 1001g| 10033 1003s|1005g 1005s! 997g 100 [100 100 |---. ----/100l2 10012 100%, 100%4|.... .---|102 102 
Diamond Match con deb 6s 1920/102 102 [10112102 |101%,102 (102 102 {102 103 {102 102 |102 102 /|10173 102 i ee 1021910212115 (10512 116 
ee ee Ee Se Se DES Gee, ee um t acd eee ewe 66 “JOE PAs Lskcheies edie ee 
Laclede Gas 5s_....-..--- EE ORE SE RES SE Rea SE RON, ae | cee ene es ee Peer addins « dabele cam snes 
Dee TT nen nen oe clocwe ‘enbulaecas aac Se WP Sick... cunglidus aasdlined ‘aetetbaes igeditins OP Ue Wiese uden 
Metrop W Side Elev ist 48.1938} 75 76 | 75lg 77 | 75 76 | 74 75le| 7312 75 | 731g 7312) 72 7312] 72 72 | 72 72g 10 71% 701g 75 | 72le 73 
Extension gold 4s___..- OB ee ve tine os cane eudnta setlasse ames pnace oeecpices aan facch obese GE C0 ann noose 
Morris & Co 4%s_-.-..-.- 1939| 86% 8653| 86% 87%| 8734 87%4| 87% 8814 87 87 | 8612 87%) 8714 8714| 8712 8712 87% ata, STs ot 87%, 8914 8912 90 
No Shore El Ist & ref ¢ 5s_.1940|_._. _..- ae cae set Me WE cre ae ee ee ae ee Seles satate toe ened OE WESsae cebdieese Sune 
North West Elev RR ist 5s_1941/___.  _- SE SA eee: OE: le ee a ie le ae |neee o-- a WO... BB shicns: cee 
N W Gas Light & Coke 5s-1928|-—-- -——- ae ST oe onto] es eet See ee ieltip Raglan 00 
Ogden Gas 5s_..........- 945! 92 ae 92 921g) 9214 O4lg| 9412 95 | 94 94%) 94 95 | 94 94%) 94 94 | 94 94 | 93lg 94 | 94 o6% 95 Q95l2 
Pearson-Taft 4-40 B______. RRS eas RS. A aie aig hah ee Pl kash uvecletee cvenlnoes sbbulened saeelenes. senaleens sneniGee 666s 
People’s Gas L & C ref ¢ 58-1947) 9914 101 | 10034 10075| 1007%"1011g| 10034 101 |10014 100%4| 10012 10034) 997 10033100 10013) 10014 10012) 10014 1011g|102 10212 102ig 10253 
Chic Gas L & C Ist 58s__.1937|___. _.-- 1017s 1017g|1015g 10152/10112 102 |101 10133/1005g 101 [10112102 | 101% 10134) 101% 10153 10012 1017g/10114 103 (10212 1027 
Consumers Gas Ist 5s_..1936|__.. _.--|_... ----|.... —--. HORA BRS 2” pa ae i ama exGhi RASEI Dey Sea ae 1013 10112 
Mutual Fuel Gas Ist 58.1947) __ net ee es 6 Rtn pa 100g 10013 SES aes | 9984 99% RES) es 
Pub Serv Co Ist ref ¢ 58__.1956| 873, 88%4| 891g 897%| 8914 901s) 90 91 | 8912 90le'.... _---|---. -.-- ---- ----| 89 9014 90 oon 94 9533 94 Q5lg 
South Side Elevated 4148.1924| 88 881s| 88%, 89 | 89 89 | 88% 90 | 884 88le, 88 89 | 88 89 j_--- ----|---- ----| 88 88 | 877% 89 
Swift & Co ist S F G 5s___.1944| 9412 9453) 9412 9612} 96 9613/ 96 9614) 96 961s| 96 9614) 9573 9614 “951g 9578, 9533 961, 961g 97 967s 9814 981g 983g 
Union Electric 5s_.....-- Rs SE Ri RS Feira Rees (eRe pee ihe eel ines ahanlaa®  <oex Mose Mataleene tminal 60 |---- ----|---- ---- 
Western Elec Co 5s......- ES EES Raa Depa SD 4a US ableada dseckcada Alec Rs tare Eavtgran® ee 
MISCELLANEOUS STOCKS | | 
Allis-Chalmers -_-_......-.- ee a ee Sos i a 53 «53 j-n->- ->-- ee a ee Jenne ann-|---- ---- a ie uate 
American Can-._-_._.....-.- 100| 2673 30%| 277, 277%|_... ---- 32ig 41 | 351g 424138 46 | 4612 50 |.... ..--|-..- ----| 6O0lg 65%j---- ---.|..-. ---- 
Do ENE So nicwlena I I iy a i Ne i ae ketene SY eae Oe aah cnt, SRR 111 111 
American Radiator___.____ 100/375 390 |384 38712/376 384 |373 380 (35712375 |345 35712350 350 |354 358 |350 = (356 360 [360 375 |36912 390 
Do preferred_________- 100/132 132 (213014 132/132 132 (132 135 |138 138 |136 138 (137 137 |..-. ---- Pe 5 eae 2134 136 (135 135 
American Shipbullding....100|.___ ___- fi ington’ deals / 26 3412} 30 36 | 30 41 | 30 40 | 37 48i2| 36 rs 33% 43 | 3412 42% 3512 38 
Do preferred___._..__- | SETS aeuc. sonal TO TO | 67a 71 | Ta% 73 | 70. 75.| 70 7 | 74 70%) 7 7484 72 80 las 82\4| 80 84 
American Telep & Teleg Co100|____ __-- SPGEE n0k dadiacas cundbeatur cane Se anotikiin chtdinets siemeis Grubiee aecliekenh Stabe hoor 
Aurora Elgin & Chicago, pf_.100)_...  -..-|)....  ---- OR PS ee ee se. ae ee ee) a a eo eS eae eye 
Baldwin Locomotive Works 100|}_...  -..-}__-_-. ----|___. ---. a ee Pee ee eulawinds socal eanh Shi ooie Dae eae menhe Aeinese awa 
Booth Fisheries common_._.-.|_... ---- 30 3012} 30 30 | 30 41 |39 39 | 351g 35lg\---. ....| 40 44 | 38 39 |... -... 35 387 | 30 35 
Do  preferred___.........- 71 7312) 69le 72 | 684 70 | 70 80 | 75 78 | 7312 76 | 74% 7512} 75 81 | 79 79 | 75 7812 73 %75 | 70 7A4leg 
Cal & Chic Canal & Dock..100|_... ..--|.... ----|-.-. -.-- Oe Dinan saddens ‘ccm Regenes. ae-- ----| 491g 51 | 51 51 | 49 50 | 501g 50lg 
Chic City & Con Ry ptshcom.|_... -.--/_... ---- 5 5 7 gy SRB poe. Sra Keg An iy Sele, ergy lt: ac ie aac! 3 3lg 
RO SS See ae So S0°1:20-° Sielee. ... kc OS OR ieee « bye eae i Rae ast eee Se 
Cl os seeelanee oon A RR SM, UE EE eS as wakes: i ia: REG, esr 
Pneumatic Tool__.100| 505g 5312! 4512 50 | 47 52%) 52 59%) 50 617s| 54% 60 ss 90 | 71 9312) 7512 90 | 78% 88 | 75lg 87lg 75 81 
Chic Rys Part Ctf Series 1____- 90 93 | 88 88 | 88 88 | 871g 8912} 861g 90 | 83 86 at 4 Sie BO i Oe |. Piliveas cane 70 74177 80 
Do Part Ctf Series 2___-_- 255g 3114| 2514 27 | 2512 28 | 23 26 [222 2812) 2012 24 7% 234; 18 2312} 19 20 | 16 19 | 16% 18%) 171g 191g 
Do Part Ctf Series 3._...)_...  -.-- 43, 5le) 412 434) 4 412} 4 4lp| 33, 334; 33, 3%) 4 PE ee 3 3 4 4 4 5 
Do Part Ctf Series 4____- 1 Zig) 11g le) It 11g) Lg Ite] lg 112) 1 13g} 14 1) 1 1 1ly Itg) lg Qty) Alg 1% 
Chicago Title & Trust____- 100/205 20614/205 207 |207 213 |2091221212|208 210 |208 210 (206 210 (204 207 (20412208 210 212 210 235 229 235 
Commonwealth Edison___.100/136 139 |136 139 [137 13912)13512 14012/133 13512/13234 13512|134 7136 [134 13614\136 138 136 143 (143 14613143 14512 
Corn Products RefinCo com100/_...  -_-- Se * Rae a SS ea ‘i aE ean RES | ST ae ky a ye a BA, Sarin ares 
Crucible Steel common .___100|)_... _---/___ ee te a oe ee ae Sa aS uh ‘abeeliess "Sabuinaesr Sut elEee aaed Ep pS Dp ae Le ae 
Deere & Co pref__________. EE Re NS ee eS Se SS Se aa re os “9lle 92 | 92 95%! 921g 99 | 95le 9612295 97 | 951g 9712 
Diamond Match...___._._- 100| 9212 98 | 96 98 | 90 96 | 92 96 | 95 95l2\z94 95%| 95 98 | 96 98 | 95 103 10013 10314) 102 1211210412 11912 
Goodrich (B F ) common..100) 247g 3112! 3212 3314; 35 43 | 4212 5lle| 401g 5214) 44% 531g] 50 51's 53 6312 631g 774) 75 75 post <a cveiitilboutt catia 
Do  preferred____...._- Boden ea epi ue ay Pigles eink, Mer te: i Re LES TN A eile FS aii oe A Rage: a = ie 
Hart, Schaffner & Marx, pref_.|105 107 |10614 1071g|10712112 |110 11012|109 10912/109 110 |109 111 |10912111 ‘Lilie 113 112 1121211312116 #ll4 1151 
Illinois Brick__............ 100\761 65 | 60 62%| 61 63 | 63 651s] 62le 65%| 64 6712| 64 66 | 64 66 | 64l2 6514) 654 72 | 70 83 | 82 
Inland Steel____..._....___.- SE aire ae Shdis $O6tl C8 hoe! ot OO B10 1907: B0.1874. OTA 270te 206gs818 335 346 389 
International Harvester Co100}__._. -...| 60 60 |__.. ----/__-. _---]_--. ---- cee) eee oe eee ee 2 ee er nthe ac 
Int Harvester Co of N J____100|___. ___- ot eee ae I ee ae te eee 106% 109 |.... _--- 109 112 ee A td hee 
Kansas City Ry & Light__.100| 251, 25%| 20% 30 | 25 25 | 23 247%| 23 24 | 19 22 |_.-. __..| 24% 27 | 25 25 | 24 25tg\ 261g 28 | 25 25 
eee ee 25 2514 20% NS Se eS SR ™ ie eS 24 24 | 20 301g 241g 27 | 25 25 | 24% 26 
i “See weet mene 52 | 45 45 | 41 41 | 37lg 3712)... -..-| 41 41 |---- ----| 50 51 | 55 58 | 55g 57 | 56 
Do preferred Ctf_._.-__._-. Cas et, S fie Cee, Fe "ee Se ees Se) ee Gh: PED. Be Wass. ese ee ae 
On caeh execs Wiel ite “ee Oe ee ie See PPE PRORS Pee ts RE se 
ee nad Lbs eastine oe ~~ &.... oc. Cok. Worms \Girperts Mies Sees Tires 3: |. ----| 9 Ole OM O% 
Maxwell Motors com_______ OS Ria.” ae eee Tes Bake... Beers Pelee Ja) eres Iepept es were Aas SP Beene 
First preferred. ________- Se eee | 60 61 | 75% 80 | 8412 84s}... ____ SS abides aces ae. ee ae OE | 9914 9914)10314 1031, 
Second preferred ___-____- | ee ear ee 31 36 | 40 40 | 88 38 |_... -..-| 31 31 | 30% 30%) 45 47 | 64 64 | 54% 54%)... .... 
Midvale Steel & Ordnmance__50)}__.. _.. |... -.-.|_... __.. RRL E CN cSe BIR AOS OO Se Ret ae oo to EE on ie | Cite Me oie tea seteen 
National Biscuit__________ 100/124 125 |120 125 | 1201212314)121 12512118 118 /|z119 119 |120 122 |120 120 (2122 129 |126 130 |125 125 |127121271, 
Do  preferred_......... 100/121 123 |120 125 |122 123 ~--]1191g 11912|125 125 |123 124 |.... —...|- _..-|121 121 |1201g122 [125 125 
National Carbon__________ 100/7119%4140 |120 135 |130 136 |1341414012/131 135 |134 14212|135!2140 |13612149 |139 153 155 165 (150 160 |159% 166 
Do  preferred__________ 100/120 124 /1195g 12014/11814 120 (120 12012/11912120 |11912120 |-.-. __-_- 12012 122 [12034125 |120 123 |120 121129120 122 
Pacific Gas & Elec, REDS 4llg 4214; 42 42 | 4412 45 | 451g 491g]/_... | 453, 45%/ 41 41 | 44 44191 45 45 | 53 545g 54 G61le 56 577% 
People's Gas Light & Coke_100|116% 121 [117 11912/118 123 |119%4 123/113 121 |114 11612115 11712\1141211734/115!g 1181g 117 121 (11653120 (1071211819 
Pub Service of Nor Ill, com....| 75 7912) 77 81 | 81 86 | 84 87 | 80 8333| 80 82 |z8l 82 | 82 86 | 86le 95 | 94 998/100 110 |105 108! 
Do _  preferred..__........- 95 98 | 96 9812} 9553100 | 95l2 9934] 9314 97 | 94 95 | 94 95 | 931g 9512} 95 97 | 97 100 | 99 102 |10012102 
Quaker Oats Co_____.____. 100)230 232 |230 235 |230 235 |240 265 |270 270 |246 260 |250 262 |238 24719|225 257 255 310 |305 330 |300 315 
Do preferred______.__. 100) 10312 10412| 10314 10414) 10312 103%4/103 106 |105 2107 |10512107 [10512107 |104 107 |103 105 (105 108 |7105!2 061210612 110 
Rumely (M) Co, common...100)_... _... i ee ea 4 4 5 Re Sa ee: Tare ae 43g 13 5 5 ccm: epdaledhbe ieGilaiea) malice 
Do ipreferred.______.__. Te oS Pike ae, TS RRS 7 EE oe aiviitoie easdl Gr. GE: Saach... ema ieee eau a ie ne a amie 
Sears-Roebuck, common__.100/184 199 (198 215 (a13112205%4|136 140%|132 139 |134%, 139%|139 149 |146 158 |153l2 15784 153 15814/15514 172 |172 188 
Do  preferred__________ 100/121 12184/123 125 [7125 126 /12312125 [123 1248/125 125 |124 124 {123 12414/12419125 |1241g 12510126 126 |126 126 
Stewart Warner Speed com_100/____ ____ 4812 52 | 48%, 60 | 57lgz71l2| 6O1g 7034| 6414 69le\z61le 6912] 623g 6734| 6334 785, 721g 7714) 747g 927) 84 91 
Do preferred___.._.___- Mcis -scuabes ga Ganclasne> sales: 7103 103 |10314 103%)_... ___- 10612 10612}106 106 |... -___ ae fig RRR, Re ree 
Streets W Stable Car Lines.100|__.. _...|.... ---.|---- -..- SFO TE Cakes xncdbeben ‘aaddlodoe babchGuak tad PEAR CORTES Smee 
Studebaker, common..____ oy a” ee ee eee en eee 671g 6712 735g 74 | 77% 77%|---. ....|141le 1411216814 184 [-.-. ----|_... -.-- 
Do preferred_.........- 6 SL ee ee eS pe ae advstiece ‘Anphledes ‘dusuienel date Beaty yt desi —“secaied: Gini 
Swift & Company........- 100| 104%, 109 [108 108%4|/z107 11012)109 1101410714 109%) 10814 1101g| 110%g 1151/1132 121 |11734 12012 117% 120 118% 12734| 124% 128 
Union Carbide Co_....___- 100| 14412 1587g/151 165 (153 159 |158 165 |149 162%)150 157 |148 15219|14912 16612|157 i ee 15912 16712/166 181 
Union Carbide rights_-_____-_-_}-- LS Sa ee oe ii aitebonunt aes 41g 5igi 433 63) 453 58)... ___-/__.. pehg@iiiten, aa 
Union Switch & Signal.___- 50} 9812 29914/_... -..- OS - O8- liuse enw 99 99 | 9912100 |..-- _jee-- ---.|11212119 (130 130 129 130 |129 129 
bd tae Saeeee ee ee 100 A R 3814 4312) 43% 4914) 4912 60 | 4814 5612) 5612 6034) 5812 674 7184 7733! 7612 7712 80 88 | 87 87%} 8614 89% 
ecwesewcecencnsece 2 SG Aneeleahe Sancleded BSSRICSSC Gubelccer wedeleccs secdlscen abedlonue aotabess caucicdie Be Ueblae aake 
woes Pn waite & Co pref_|110 112!3, 1121p 113%4!111% 114 |11112 113%4/1103g 112 |1111, 1131g|111 1121g/1105g 11212' 11014 11234'111!2 11214'11134 11414)111%4 115 
z Ex-divid'end. a Ex'50% stock! dividend. | | 
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BANKING CONDITIONS IN CHICAGO 
DURING 1915. 


[By GEORGE M. REYNOLDS, President Continental & Commercial 
National Bank, Chicago.] 


During the year 1915 Chicago banks faced the 
anomalous situation of abnormally low interest 
rates in a sustained upward movement in general 
business. ‘The same was true of banks in all com- 
petitive financial centers in this country; the ple- 
thora of loanable funds has been so pronounced 
and continuous as to bring down rates and keep 
them at a point where the large banks have not had 
a proportionate share in the big profits realized in 
other lines. 

Notwithstanding unprecedented importations of 
gold, the supply of money would not have become 
so burdensome if we had been provided with the 
necessary machinery for contraction of the currency 
when needed. We all know, or those who do not 
know can readily learn by reference to any good 
history, that a superabundance of currency or cir- 
culating medium constitutes a menace to thecoun- 
try, for it begets speculation and undue inflation. 
While the Reserve Act is a great improvement over 
what we had before it went into effect, it should be 
amended still further, or other Congressional action 
should be taken to provide for and encourage re- 
demption of note issues. This is not recommended 
for the purpose of affecting interest rates, but as a 
safeguard against overexpansion which might go so 
far as to cause depression and wide-spread loss. We 
cannot afford to take the chance. 

If there are many more such periods of lean earn- 
ings on capital invested in banking, it may be neces- 
sary to adopt a different basis of operations and put 
every account on its own merits by charging for 
services rendered to customers, or on the “turnover”’ 
as the English bankers call it, and by adjusting in- 
terest paid on both individual and bank balances 
to the fluctuations in the money market; that is, 
when rates on commercial paper and customers’ notes 
are low, interest paid on balances should be reduced 
correspondingly. It is safe to say that many ac- 
counts have been handled the past year on an in- 
sufficient margin of. profit. The method indicated 
is in vogue in Europe, is entirely logical and fair, 
and sooner or later it must prevail here. It would 
steady earnings on bank shares and would be more 
equitable to those depositors and correspondents 
whose business has heretofore yielded the largest 
profits to the banks. 

The volume and number of transactions passing 
through the banks, as shown by repeated increases in 
clearings, verify the statements made in various quar- 
ters to the effect that there has been a decided revival 
in general business throughout the vast section of 
country from which this city draws trade and bank 
balances; and close observation leads to the conclu- 
sion that although some of this business is due to war 
orders, by far the greater portion of it is of a domestic 
character, which, while not showing enormous prof- 
its, is naturally more desirable because more per- 
manent. 

The agricultural communities have been unusually 
prosperous; big crops have been sold at high prices, 
thus renewing the purchasing power; and there is a 
brisk demand for farm products and live stock. 

Practically all manufacturing industries in the 
Mississippi Valley are exceptionally busy, output 





a 


being limited only by capacity, the number of avail- 
able workmen and supplies of raw materials. 

Comparative dulness overshadowed many com- 
munities until well into the year, but improvement 
gradually dispelled the gloom, and now there is an 
insistent call for merchandise in both wholesale and 
retail channels. 

There has been remarkable recovery in construc- 
tion work since last spring and summer, and despite 
the fact that this is not the building season in this 
climate, there is more than the usual activity and an 
enlarged inquiry for construction materials. 

A great many leading authorities have uttered 
warnings against unwarranted optimism, thus taking 
a wise precaution, but at present there are no signs 
of the appearance of actual weak spots in industrial 
or financial affairs in the West, no indication that the 
favorable trend of business will change until we ap- 
proach the readjustments that are expected to follow 
the cessation of hostilities in Europe. 








THE YEAR IN THE MUNICIPAL BOND MARKET. 
[By W. W. SPEER, Vice-President H. C. Speer & Sons Co.] 

Commencing with a moderate business in January, when 
capital was just beginning to recover from the first shock of 
war, 1915 developed into one of the greatest and in some 
respects the most remarkable municipal bond year the coun- 
try has yet seen. It was great not only in point of volume 
of new issues and sales, but in remunerative returns to 
investors, reasonable rates to borrowing municipalities and 
satisfactory profits to the investment banking houses who 
specialize in the preparation and marketing of this par- 
ticular class of security. The most remarkable feature of 
the market, however, has been the conspicuous demand for 
county, city and school issues from the ranks of investors 
to whom municipal securities have never successfully ap- 
pealed before. Whatever may be the cause, whether the 
foreign situation, the unfavorable predicament of several 
railroads, the freedom from operation of the Federal Income 
Tax, or a combination of these influences with others bring- 
ing about a marked era of conservatism, the result has been 
a much broader market for municipals than they have ever 
enjoyed before. Especially has this been true in the West 
where these securities are now perhaps at the height of their 
popularity. 

Like 1914, the total of new issues has exceeded the high 
point reached in any previous year, this time, however, the 
increase being only about 4% ($19,000,000) a total of 
approximately $493,000,000 in permanent loans having been 
placed in 1915 against $474,000,000 in 1914. This sum 
does not by any means represent the total of the year’s 
transactions, forit will be recalled that the latter half of 1914 
was extremely dull so far as actual absorption of bonds by 
investors was concerned, and the larger part of new issues 
reported during that time went to swell the dealings of the 
past twelve months. This, together with the large sum of 
United States municipal obligations resold to this country 
by foreign holders, of which there is no means of determining 
the exact amount, indicates the enormous burden under- 
taken by American investors and banking houses in handling 
our own bonds. 

Added to this, with England at war and unable to give its 
support, the financing of our neighboring municipalities in 
Canada has had also to be reckoned with. Where as re- 
cently as five years ago Canada’s total public borrowings 
approximated less than 50 million dollars annually, practi- 
cally all of which was taken at home and in England, her 
issues last year aggregated $267,000,000—an increase of 
something over 500%. Nearly all of this huge sum was 
placed in the United States, in competition with our own 
bonds—a large part of it in Chicago. Canada has been a 
liberal borrower in recent years and its municipalities being 
practically unrestricted in debt making powers have gone to 
lengths in piling up bond issues which in some cases at least 
have the appearance of becoming alarmingly top-heavy. 
Especially is this true in the newly settled Western Provinces 
where the subsidence of the “‘boom”’ seems to have increased 
rather than diminished the mania for municipal ownership 
not only of vital public utilities but of all sorts of business 
enterprises. Yet, notwithstanding many of this year’s 
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Canadian municipal issues are known to have been made, 
if not directly, thanindirectly, for war purposes, the United 
States market for their bonds would have been much broader 
and would have accepted a far greater amount than even 
these figures show had there been more of the safeguards 
to which we are accustomed thrown about their issuance. 

That prices have advanced sharply and continuously in 
face of this great supply speaks volumes for the investing 
position of the American people and for the popularity 
which municipal bonds have attained. This is true not 
only of the small investor with $100 or $500 or $1,000 to 
put safely away at interest, who has become an eager buyer 
of municipal bonds, but applies equally to the banks, in- 
surance companies, fraternal societies and even to many 
business houses. It applies especially to these large in- 
vestors for whom the surtax under the Federal Income Tax 
law is important even as that law now stands. Undoubt- 
edly much of the late buying of municipal issues by wealthy 
men and estates has been induced by the probability of an 
early increase in rates and also by the ever present possi- 
bility that the income schedules, which are now held in 
confidence by the Government, (no such schedule being 
required from individuals in relation to incomefrom municipal 
bonds) may become public or at least in some way fall into 
the hands of State or local officials. 

Of 27,000 banks both National and State, including com- 
mercial and savings banks reporting, one-fourth of their 
total security holdings now consist of State, county and 
municipal bonds. These holdings indicate a substantial 
increase over any figures previously obtainable. 

In the West the call for municipal securities in small de- 
nominations has shown a remarkable growth, perhaps greater 
than in other sections where banks pay higher interest on 
savings deposits, our rate being uniformly 3%. While per- 
haps the amount of business now available in $100 bonds is 
not sufficient to justify the necessary facilities for properly 
handling it, the subject is receiving the attention of bankers. 
If an accurate compilation were possible, it would doubtless 
show a much larger aggregate of bonds so held than is 
generally realized. 

In prior seasons of great demand the supply of satis- 
factory bonds has never been sufficient, thus causing ex- 
tremely high prices and consequent yields so low as to be 
almost prohibitive to most investors. The extra amounts 
available this year with the normal supply augmented by 
the carry-over from Nineteen Fourteen, foreign selling and 
Canada’s contributions have had an equalizing influence on 
prices,and while there has been a constantly rising market, 
values are still well below the ten-year average. Disre- 
garding the highest and lowest prices, brought about by 
special causes, the average yield from municipals in general 
will be found about 44%%. In considering this phase of 
the year’s business it is interesting to note that for once the 
municipal market bears a close analogy to the general in- 
vestment situation in this respect, viz., that a large supply 
of securities has been available to meet the heavy demand. 

While railroad, public utility and business managers en- 
deavor to pursue the obvious course of making improvements 
and putting out their securities when the market situation 
is favorable, this is seldom or never true of municipalities. 
The latter, on the other hand, can be relied upon to make 
their improvements and do their borrowing as a rule with 
almost utter disregard of financial conditions so long as the 
bonds can be sold, whether rates are high or low. Thus it 
does not often happen that a practically strong supply of 
these municipal obligations is ever available to meet an 
extraordinary demand. But at the close of the year dealers’ 
holdings are practically cleaned up—just the reverse of the 








THE CORPORATION BOND MARKET IN 1915-16. 
[By W. T. BACON, V. P. Chicago Savings Bank and Trust Co. 
Mer. Bond Dept.] 

A review of the corporation bond business for 1915 shows, 
as is the case of other lines of business, the most remarkable 
transition imaginable. At the end of 1914, although some 
few wiser heads saw clearer skies ahead, the average bond 
man felt that the- investment market was in a rut from 
which it would not recover for a long period of time. He 
also foresaw a general further depreciation in values from 
those existing at that time, which it would take years of hard 
earned profits to replace. During the year we find a swing 
to the other extreme—a bond market of broad proportions, 
a healthy and active demand for bonds from individual 





investors, and at the end of the year a fear on the part of 
investment housas that they would not be able to secure 
enough standard securities to take care of the actual demand 
from their customers. 

Our sorrows are soon forgotten, and we do not care to con- 
template for long the situation of twelve months ago, but 
there is one aspect of this situation which should be seri- 
ously considered—is this remarkable change of sentiment 
the result of improvement in fundamental conditions or is 
it the result of a tremendous speculative wave which has 
spread over the country? There can be but one answer 
to this question—our present demand for investment securities 
is founded on strong underlying conditions which will tend, 
for some time to come at least, to give a healthy and active 
tone to the market for issues of standard corporation bonds. 

It is a sad thing to be reminded of, but this European 
war is fortifying the financial and commercial institutions 
of our country against any number of unfavorable years 
that may follow. The huge profits accruing to us are enab- 
ling our corporations to place their treasures in the most 
enviable shape, fortified against possible future depressions. 
Despite the clamor for large dividends from speculators, 
from stock brokers and from others, we do not find the 
executives of our corporations paying out their profits in 
dividends, but rather conserving them against contingencies. 

It is true that a violent wave of speculation has overrun 
the country, but such a condition is always attendant upon 
prosperity. Every age of wealth has brought about such a 
state of affairs, which is but the surface indication of tre- 
mendous resources. The era of financial conservation, of 
financial preparedness, is with us. We are laying a founda- 
tion that will hold up the superstructure for many years to 
come, and conditions such as this can result only in an 
intrinsically stronger position for preferred securities of 
American corporations. The tremendous wealth thrown 
at us, accumulated in our banks, is bound to produce a de- 
mand for standard bonds, irrespective of the attendant 
speculative wave, a demand which will continue at least 
through 1916, and possibly beyond. 

The situation in Chicago cannot be considered separately 
from that of the whole country, except to say that the 
wealth of the Middle West, dependent upon the natural 
productiveness of the land, is a wealth which seeks a normal 
and sane outlet through the channels of investment, and is 
not so eager for huge profits as the capital in other sections. 
This whole part of the country from the Alleghenies to the 
Rockies, is naturally tributary to Chicago as its financial 
center and will look to this city in the future to supply the 
investment demands of its surplus wealth. Chicago as yet 
has not begun fully to take advantage of this situation. 
This fact, together with the present investment conditions 
existing throughout the country, make the possibilities of a 
generally broadening bond market in Chicago during 1916 
and the years following, almost without limit. 

At the end of the year we find corporation bonds, par- 
ticularly local to Chicago, selling at from three to five points 
higher than six months earlier. The most notable instance 
of this is the issue of Swift & Co. First Mortgage 5% bonds, 
brought out at 96 in the middle of the year, which sold 
slowly for some time, but which were gradually and thor- 
oughly digested, and at the end of the year commanded a 
market of about 99 and interest. Other local bonds, such 
as the Commonwealth Edison 5s, Peoples Gas 5s, Chicago 
Telephone 5s, Chicago Railways 5s, and Chicago City 
Railway 5s, have had a corresponding advance. 

This condition of the markets on these well-known issues 
is of importance to us in helping to forecast our bond market, 
not so much because of the rise in values as because of the 
actual change in tone in the market surrounding these 
securities. The volume of trading on the Chicago Stock 
Exchange in 1915 shows no appreciable increase over the 
years 1913 and 1914, but the comparison of the underlying 
tone of the bond market on Jan. 1 1916, and that of several 
years past, cannot be overlooked. 

Since 1907 every spurt in the bond market has been met 
by a flood of securities which has kept pace with the con- 
suming ability of the public. To-day, after a year of re- 
trenchment and conservation by American corporations, 
the stocks of our bond houses and banks are well liquidated. 
The demand, however, will continue. Our accumulating 


wealth compels this to be the case, and for the first time in 
eight. years we have a ease where financial institutions are 
wondering what they will have to offer for investment to an 


enormously wealthy people. 
but a real one, 


Truly a remarkable situation, 
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TIMBER BONDS. 
[By Fentress Hill of Lyon, Gary & Co.} 

Timber bonds reached the height of their popularity in 
1912. Their reputation had been justly earned by a clean 
record, a generous rate of interest, and a steady advance in 
timber prices. The optimism which then prevailed regard- 
ing timber and timber securities had been fostered by the 
propaganda of the Forest Service extending over previous 
years, purporting to prove the rapid exhaustion of our 
timber resources and the concentration of the remaining 
supply in the hands of a few large timber owners. The 
imminence of these supposed dangers seemed to be empha- 
sized by the Government’s action in throwing vast areas of 
its lands into Forest Reserves. No criticism is intended 
here, either of the propaganda or of the Government’s 
action. The facts are cited merely to describe the conditions 
which brought many investors to a state of mind in which 
they were ready to purchase, more or less indiscriminately, 
anything that bore the name ‘‘timber bond.”’ 

Early timber issues, for the most part, were originated by 
banking institutions which numbered experienced lumber- 
men among their officers or directors. Through them, spec- 
ial knowledge was brought to bear which proved a safeguard, 
not only to the purchasers of the bonds, but to the bor- 
rowers themselves. The success of these loans established 
the groundwork upon which the demand for timber bonds 
was built. 

The ease with which the bonds had been sold in the im- 
mediately preceding years, resulted in keen competition for 
the purchase of new issues. Investment bankers who had 
hitherto confined their activities to other lines took up timber 
bonds and new houses were organized to specialize in them. 
Valuations of timber were raised to a point which the more 
experienced bankers considered speculative and some of them 
withdrew from the buying competiton. The higher valua- 
tions led to a general expansion of credit; an increased 
volume of timber securities was distributed broadcast. Then 
followed the general depression of business in 1913, combined 
with a particularly acute depression of the lumber industry, 
and timber bonds were subjected to a severe test. The 
groundwork which had been done along conservative lines 
remained intact; the super-structures in many instances 
were not equal to the test, and by the latter part of 1913, 
timber bonds as a class were viewed with more or less sus- 
picion. 

This part of the history of timber bonds is not peculiar 
to it. Farm loans, which are now regarded as standard 
investments, have passed through the same experience 
public utility bonds have had their turn, while the history 
of railroad bonds from its beginning to the present time 
affords numerous examples, not only of widespread default 
but of misrepresentation and mismanagement as well, re- 
sulting in heavy losses to the bondholders. But notwith- 


standing this fact, the investing public does not view all | 


railroad bonds with suspicion but endeavors to discriminate 
between the good and the bad. It seems reasonable to hope 
that there should be the same discrimination hereafter in 
the case of timber bonds. 

There is ample proof of the soundness of the great majority 
of timber bond issues and of the stability of timber values, 
even in times of unusual stress. Certainly none of our 
principal industries has suffered a more acute and protracted 
paralysis than that from which the lumber industry is just 
recovering. And yet there has been no general demoraliza- 
tion in timber values. Some holders have been forced to 
sell, but rarely at less than cost prices, although at con- 
siderably less than the asking prices of a few years ago. It 
argues well for the marketability of timber lands that in 
conditions which more nearly approached a timber panic 
than any this country has ever seen, new capital could be 
found for investment in timber whenever prices declined to 
the conservative values of a few years ago. 

One feature of timber bond issues is generally misunder- 
stood. The risk from fire has been urged against this 
form of investment, only, however, by those who are un- 
familiar with the sibject. As far as the writer is aware, no 
timber bond issue has ever defaulted in the payment either 
of principal or interest as a result of damage by fire. In 
certain restricted areas only, does fire actually consume liv- 
ing timber; as a rule it only kills and if the timber can be 
readily removed and sawed, the loss is small. But the estab- 
lishment of fire patrols co-operating in many instances with 
the Forest Service has reduced the fire risk to a minimum. 


Every class of bonds can claim certain advantages and ' 





can be charged with certain defects. In behalf of timber 
bonds, but not in disparagement of bonds of other classes, 
the following may be said: They are secured by real, tangible, 
visible property, the amount and value of which may be 
ascertained with reasonable accuracy. Their security, being 
principally timber, is a staple raw product which is rarely 
subject to depreciation in quality or to destruction. Its 
value is not subject to the consequences of adverse legislation, 
burdensome regulation or the contingencies arising from the 
expiration of franchises, but is inherent in the timber itself 
and is largely independent of the other fortunes of the © 
borrower and cannot easily be dissipated. Its salability, even 
in times of severe depression, has been demonstrated and its 
market is not restricted to any one community, but is 
country-wide. 

These considerations are becoming better known, and 
within the last few months there has been a decided change 
in sentiment regarding timber bonds. Dealers who less 
than a year ago were doubtful if the market would ever 
return are now anxious to participate in new timber bond 
underwritings. Many issues which have successfully weath- 
ered the storm are selling on as good or a better basis than 
ever before. 

From the investor’s standpoint there can be no doubt that 
this class of bonds should be regarded with more confidence 
than at any time in its history. The stress of the past few 
years has developed its weaknesses, against which precau- 
tions should be taken in future. It is hoped that the day of 
exploitation and of indiscriminate buying has passed, and 
that new issues will be safeguarded by knowledge born of 
experience. 








VOLUME OF BUSINESS ON THE CHICAGO STOCK 
EXCHANGE. 


MONTHLY STOCK AND BOND SALES. 
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1914. | 1913. 
| Stocks, | Stocks, Stocks, 
| Shares. Bonds. Shares. Bonds. Shares. | Bonds. 
January ----- | 34,397) $826,500 98,808 $1,539,000, 87,456 $1,169,000 
February ____| 29'264| “942,000 62,994| 1,432,000, 71,694| "798,000 
March. __-.__| 35.886| 917.500 39,721\ 1, 412 000| 74,154) 698,000 
April fale ak | 87.845, 827.700 28 695 1,220,000' 68,350} 782.000 
i anaitehe, | 43.133) 465.600 44.864| 1:173.000| 64.850! 807,000 
pallet! 40.406| 370.400 27.786) 1,098,000| 85.790| 876,000 
. Salata 48'886| 400,000 44;031| '685,000| 68:739| 675,000 
‘August ------ CRAG GER DOD .... nc) nnnacail 79.053} 592,000 
September ---| 84,170 | 699,200, __----| _-..--.- 97.379| 1,190,000 
October. __- -| 74.890| 1,367,000] -_-.--| -----__. 79.740| '706,000 
November .._|105.517| 841,200) 6,275! ~ 160,000) 1055206} 480;000 
ecember.--~| 80,075] 921,500} 32,609 ‘500, 119/000 ;000 
| 
Total____.. 710,625|$9,237,600.385,783 $9,085,500 1,001,417|$9,391,000 
SALES FOR SERIES OF YEARS. 
Shares. Bonds. No. Shares. 
OT sie ast 710,625 $9,237,600|1901____.___ 1,877, $9,338,700 
ee ae 385.783  9.085,500| 1900_----_-- 1:424'252 8.735.900 
Tegra ag 001/417 9,391,000) 1899__--___- ‘300 12;483,650 
abi ati 1,174,931 13.757.000| 1898_------- 1,845.313 9,856, 
ne 040:068 14;752:000| 1897__-_---- 987.772 6.575.000 
ied 94'362 —_ 7.347,000| 1896-_------ 1,726.400 4.853.950 
1909_------- 1,623;495 14,800,000) 1895__-_-__- 1.386.657 8,382,500 
WEEE Sacdnde '216 15,259,000) 1894___-_-_- ‘553.947 10,213,500 
| MRperap 805.984 4,456,200 in, emcies 1,157,701 — 6.575.650 
aaa 1,234,537 5.858. igen. 1:175:031 14:198/000 
1905-------- 1:544'948 9 :556.500| 1891__----_- 710.000 — 9,435,000 
1008...02000 1/251;177. 6 .432.700| 1890_--_---- ,097,000 18,368,000 
TE do ciaiad 1/024;002  3,364,160|1889_------- 150,100 18,530,000 
Bain coeds 11356,558 8,967,100 











EFFECT OF COUNTRY-WIDE MOVEMENT FOR IN- 
CREASE IN WAGES OF TRAINMEN. 

As showing the added burdens which the railroads will be 
compelled to bear if the country-wide movement for an 
increase in the wages of the 400,000 engineers, firemen, con- 
ductors and trainmen is successful, it is pointed out that 
the granting of the demands of the men will result in the 
addition of untold millions of dollars to the payrolls. The 
demands of the unions, on which a referendum vote of the 
men was begun on January 1, the result of which is expected 
to be known March 1, call for an eight-hour day, with the 
same wages now paid for working ten hours, and time and 
a half for working overtime. ‘That the men are asking 
for higher wages and not for shorter working hours,” says a 
statement issued this week on behalf of the Conference Com- 
mittee of Managers (Eastern Territory) “‘is frankly stated by 
leaders of the unions.” The statement quotes from an 
article by Val Fitzpatrick, legislative agent and Vice-Presi- 
dent of the trainmen, in which he says: “There is quite a 
difference between an eight-hour workday and an eight-hour 
basic workday. The eight-hour basic workday, which is 


the system proposed by the train service brotherhoods, con- 
templates that eight hours shall be the basis for a day’s 
work, and any time in excess shall be paid for as overtime. 
Under such a system there is no limit to the hours that may 
According to the contention of the railroads, 


be worked.”’ 
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out of every dollar now received by the roads for carrying 
freight and passengers the employees get 45 cents; in other 
words the payroll absorbs not far from half of the $3,000,- 
000,000 of gross revenue. Incidentally, it is noted, that 
the owners of the railroads—the stockholders— now number 
more than 600,000, and their share of the gross earnings is 
less than 2%. The statement on behalf of the Eastern roads 
is given in full below : 


Many millions of dollars will be added to the railroad payrolls if the 
400,000 men in train service force the carriers to meet their new demands 
for higher wages. Engineers, firemen, conductors and trainmen from 
Maine to California, on every mile of railroad in the country, are now 
voting authority to their leaders to bargain with the roads for more pay. 
The result of the vote will be known in March, and if it is favorable, as the 
leaders confidently expect, a simultaneous demand will be made on all the 
roads to adopt the new rates. 


This is the first country-wide demand by railroad workers for more wages. 
The battle ground for bigger pay checks has never before extended be- 
yond the boundaries of one section of the country—the East, the West or 
the South; and even in these territorial struggles the four brotherhoods have 
never made joint demands. The Eastern and Western wage disputes of 
the past few years have been settled by arbitration, through the operation 
of the national laws providing for conciliation and arbitration; but some 
of the leaders of the men have announced that this will be a fight to a finish, 
and that they are opposed to arbitration. 


The railroad payroll now approaches $1,500,000,000 a year for the great 
army of nearly 1,800,000 men. The 1910 payroll was $1,140,000,000 for 
1,700,000 men; for the same number of men in 1914 the payroll was $1,400,- 
000,000, or a quarter of a billion dollars more, because of wage increases. 
The proportion of the gross receipts of the railroads paid out in wages has 
been steadily rising in the past few years by reason of the successive wage 
advances. 


Out of every dollar now received by the roads for carrying freight and 
passengers the employees get 45 cents; in other words the payroll absorbs 
not far from half of the three billion dollars of gross revenue. ‘Two-thirds 
of the total cost of operation is for labor. 'The employees share of the total 
receipts has risen from 40% to 45% in the past few years. 

The men of the trains—engineers, firemen, conductors and trainmen—are 
an army of a third of a million, and their share of the payroll approaches 
$400,000,000 a year. While these employees are 19% of the railroad army, 
they absorb 28% of the payroll. Their concerted demands for higher 
pay increased their yearly earnings from 1910 to 1914 by more than $70,- 
000,000 without any increase in the number of men employed. These are 
the men whose nation-wide demand for a new wage schedule will be pre- 
sented to the roads this spring. They are the highest paid men in the 
rank and file of the railroad service, many of them earning more than their 
division officers. 

Wages earned by the men of the trains vary all the way from $800 a 
year paid the “‘green’’ brakeman to the $2,500 to $4,000 a year piled up 
by the “aristocrats of the rail,’’ the engineers on the best passenger runs. 
Thousands of the men at the throttle earn upwards of $2,000 a year, and 
monthly pay checks of $200 to $250 are common on roads whose stock- 
holders have forgotten what a dividend check looks like. Many of the 
engineers are higher paid than bank presidents in the smaller communities 
through which they run. 

Train wages are calculated throughout the United States on a dual stand- 
ard—the miles run and the hours on duty, with guarantees as to minimum 
pay. The schedules provide that the men shall be paid by the mile or the 
hour, whichever gives them the larger earnings. Nearly four-fifths of the 
train men are employed in freight and yard service. The prevailing basic 
day for wage fixing is a hundred miles run or ten hours on duty. Ifa train 
is delayed and the crew makes only fifty miles in ten hours, the pay is for 
ten hours, the equivalent of a hundred miles; while if a hundred miles are 
completed in eight hours, the pay is still for a hundred miles, the equivalent 
of ten hours. Extra miles or hours beyond the basic payday are paid for 
pro rata. 

The higher wage demands to be made by the leaders of the brotherhoods 
provide that the basic payday, for all excepting passenger service, shall be 
changed to a hundred miles or eight hours, with pay for overtime at one and 
a half times the new higher rate. In other words, the demand is that the 
freight speed basis for wage computing shall be increased from ten to twelve 
and a half miles per hour, or 25% and the overtime rate increased 874%. 

That the men are asking for higher wages and not for shorter working 
hours is frankly stated by leaders of the unions. Val Fitzpatrick, legisla- 
tive agent and Vice-President of the trainmen, in an article in the current 
issue of the ‘‘Railroad Trainman,’’ makes this clear. 

“There is quite a difference,” he says, ‘‘between an eight-hour workday 
and an eight-hour basic workday. The eight-hour basic workday, which 
is the system proposed by the train service brotherhoods, contemplates 
that eight hours shall be the basis for a day’s work, and any time in excess 
shall be paid for as overtime. Under such a system there is no limit to 
the hours that may be worked." 

Where an engineer, for example, is now paid $5 for a hundred mile run in 
ten hours, or at the rate of fifty cents an hour, the proposed schedule would 
allow him $5 for the first eight hours, or 6234 cents an hour; and for the 
next two hours 93% cents an hour, or $1 87 for the overtime, making $6 87 
for the same service now costing the railroads $5. This would mean a 
wage increase of 374%. 

While the demands will be made by the 400,000 members of the four 
train brotherhoods, the higher wage rates would be received only by the 
men in the freight and yard services. More than a million and a half other 
employees of the railroads would get no benefit, and the carriers, if com- 
pelled to add these many millions of dollars to their payrolls, would have 
to find the money in one of four ways—reduce the wages of the million 
and a half men outside the train service; reduce payments for interest and 
dividends to their security holders; curtail the betterment expenditures for 
new stations, reduction of grade crossings and other non-productive 
improvements demanded by the public ; or ask the Government to allow 
@ proportionate increase in freight rates. 

The owners of the railroads—the stockholders—now number more than 
600,000 and their share of the gross earnings is less than 2%, as compared 
with 45% paid the employees. For every dollar paid the stockholders 
$25 is paid the employees. 





The situation brought about by the demands of the unions 
is likely to result, it is announced, in the organization of a 
national organization of railway managers to cope with the 
demands. ‘There now exists a Conference of Railway Man- 
agers in each of the three districts into which the country is 





divided, and one of the plans under consideration would re- 
quire the various conference committees of the managers 
of the several districts to send delegates to a central body, 
which in turn could meet the committee of the four unions 
when the demands of the unions are made. This central 
body, it is stated, would represent all the 450 railroads of 
the country against whom the unions’ demands are to be 
lodged. While the plans of the railroads in the matter 
have not yet been perfected, it is stated Elisha Lee of the 
Pennsylvania RR. and Chairman of the Conference of Rail- 
way Managers of the Eastern District, will probably head 
the proposed committee representing the railroads. 








OTTO H. KAHN ON “THE GOVERNMENT AND THE 
RAILROADS.” 


An able article on ‘The Government and the Railroads’’ 
from the pen of Otto H. Kahn, of the banking firm of Kuhn, 
Loeb & Co., appears in this week’s issue of ‘““The World’s 
Work.” Mr. Kahn’s discussion, which treats of the needs 
of the railroads and offers concrete suggestions for remedying 
the present intolerable conditions confronting the roads with 
the mass of conflicting legislation to which they are subjec- 
ted, is timely in view of the movement for a Congressional 
investigation into the subject of legislation affecting the car- 
riers. The following extract from his article embodies the 


salient points of his arguments and conclusions: 

The conflicts and the storms which have raged around the railroads these 
many years have largely subsided. Abuses which were found to exist, 
though it is fair to say that for their existence the railroads were by no 
means alone to blame, have been remedied and their recurrence made im- 
possible. The people’s anger has cooled and, though some politicians 
still sound the old war cry, many indications (such, for instance, as the 
recent popular vote against the Full-Crew Law in Missouri) tend to show 
that the people desire to have the railroads fairly and justly dealt with, 
exacting and expecting from them a reciprocal attitude, treatment, and 
spirit. Railroad executives have come to recognize their functions as those 
of semi-public officers, owing accountability no less to the public than to 
the shareholders of the particular property they represent. A system 
has been evolved which, while preserving for the country in the conduct 
of its railroads the inestimable advantage of private initiative, efficiency, 
resourcefulness and responsibility, yet, through Governmental regulation 
and supervision, emphasizes and protects the community's rights and 
guards against those evils and excesses of unrestrained individualism which 
experience has indicated. It is in every way a far better system than 
Government ownership of railroads, which, wherever tested, has proved its 
inferiority, except only in Germany, and the very reasons which have made 
Government ownership measurably successful in Germany are the reasons 
which in America would make it nothing short of an economic calamity, 
being given political and other circumstances as they now exist and are 
likely to continue to exist for a long time to come. 

The system as it has evolved itself in America, though it is resented by 
some of the Boubons as far too advanced and as an indefensible interfer- 
ence with the rights of property, and by some of the Ultra-Radicals as not 
going far enough, seems to me in theory an almost ideal one. But the 
best of theories is futile if its practical application is at fault; and I know 
of few more flagrant instances of the unwise and unsound application of a 
wise and sound theory than in the case of our railroad legislation. Indeed, 
the structure of Federal and State laws under which American railroads are 
compelled to carry on their business at present is little short of a legislative 
monstrosity. 

It was a right instinct which had guided the people, under President 
Roosevelt's leadership, to determine, firmly and unmistakably, that the 
time had come to regard the pioneer period of this country’s industrial and 
economic development as at an end, to revoke the latitude which had been 
tacitly accorded, to insist on strict adherence to the rules of business con- 
duct laid down by the law, and to punish any violation of such rules, by 
whomsoever committed, high or low. 

There is no parallel I know of in any other country to its greatest indus- 
try being placed, down to its minutest details, under the most autocratic 
power of seven men, owing defined accountability to no one, selected for 
relatively short terms and according to no particular standard of training 
or qualifications, and being practically free from control, restraint, or 
appeal. But it is not so much the existence of that power, excessive though 
it be, of which the railroads complain; in fact, not a few railroad men have 
come to be reconciled to the theory on which it rests and even to consider 
the underlying principle a wise and beneficent one. Practically all, I 
believe, recognize that thorough public regulation has come to stay. It is 
the faultiness and inadequacy of the law under.which the Inter-State Com- 
merce Commission works and exercises its power and the multiplicity of 
masters under whom the railroads have to serve and whom they have to 
satisfy that constitutes the main burden of their grievances and that cries 
for reform. 

That the Inter-State Commerce Commission, being at the same time 
prosecutor, judge and jury, combining in itself legislative, executive and 
judiciary powers, is a negation of the root principle from which the Ameri- 
can system of government springs, may be stated as an incontrovertible 
fact. Such combination of powers in one body has been styled by James 
Madison ‘‘the very definition of tyranny.” 

I am far from underrating the great ability, vast industry and devotion 
to duty of the men now composing the Inter-State Commerce Commission, 
not do I share in the not infrequently heard opinion that they are hostile 
to the railroads on principle, believing as I do, on the contrary, that they 
are earnestly striving to do justice according to their conscience and judg- 
ment, and arebravely struggling with a simply intolerable burden of work 
and responsibility. According to its annual report for the year ending 
Oct. 31 1915, the Commission during that year conducted 1,543 hearings, 
in the course of which it took the almost incredible total of 200,438 pages 
of testimony, and it must be borne in mind that this is only the preliminary 
work, the groundwork, on which its deliberations and decisions are based. 
Within that period of twelve months the Commission furthermore heard 
oral arguments in 198 cases (sitting 103 days for that purpose), decided 902 
cases upon its ‘“‘formal docket,’’ entered upon its ‘‘informal docket” 6,500 
separate complaints and upon its ‘‘special docket’’ 6,690 applications, 
made 822 orders under the ‘‘long-and-short-haul clause,"’ &c., and had filed 
with it no less than 149,449 rate schedules. 
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It is a physical impossibility for each of seven men to read carefully 200,- 
438 pages of testimony in a year, even if they had nothing else todo. Yet 
the Commission not only has to decide cases in which 200,438 pages of 
testimony have been taken, but it has to hear as many arguments as are 
heard by the Supreme Court, grant or refuse almost countless exemptions 
from general rules established by Congress, initiate and supervise criminal 
prosecutions, conduct a great detective bureau for the purpose of discover- 
ing infractions of the statute, formulate a complex system of accounts and 
adapt it to changing conditions or changing conceptions of public policy, 
supervise the accounting of more than two thousand corporations, inspect 
the physical apparatus employed in railway transportation and devise 
means for its improvement, enforce regulations concerning hours of labor, 
determine what water facilities railway corporations may operate and per- 
form numberless other duties of arduous character and vast importance. 
It has further to regulate telegraphs, telephones, pipe lines and express 
companies and to grapple with the formidable task of making a physical 
valuation of the railroads. For years Congress has thrust upon the Com- 
mission one function after another, until it is simply overwhelmed. The 
result is not merely delay and insufficient time for deliberate consideration, 
but the necessity to relegate the hearing and investigation of many important 
cases to clerks or agents. 

The most serious grievance is the fact that in addition to the activities 
of State legislatures there are not less than 43 State commissions, exercising 
varying degrees of power over railroads, guided in their decisions by no 
precedents or fixed rules, their jurisdiction and their decrees intertwining, 
conflicting with, upsetting those of each other and of the Inter-State Com- 
merce Commission. It is not surprising that the authority of such State 
commissions, of which it would be too much to expect or even to ask un- 
yielding imperviousness to public pressure, should have been exercised, 
in not a few instances, frankly for the selfish intcrest of each State, some- 
what on the lines of creating through the fixing of railroad rates and other- 
wise, the equivalent of a protecting tariff or of an export bounty for the 
benefit of the industries or the consumers of each particular State. 

What with the regulating activities of 43 commissions besides the Inter- 
State Commerce Commission, the adoption by State legislatures of rate- 
fixing measures, extra crew bills and all kinds of minute enactments (be- 
tween 19)? and 1915 more than 4,000 Federal and State bills affecting the 
railroads \, ve introduced and more than 440 enacted), the enormous in- 
crease withi:. the last seven years in Federal and State taxation, the steadily 
mounting cost of labor, the exactions of municipal and county authorities, 
&c.—it will be admitted that the cup of railroad difficulties and grievances 
is full. I am far from holding the railroads blameless for some of the 
conditions with which they are now confronted. Not a few of them were 
arrogant in the days of their power, many mixed in politics, some forgot 
that besides having a duty to their stockholders they had a duty to the 
public, some were guilty of grievous and inexcusable financial misdeeds. 
But in their natural resentment and their legitimate resolve to guard 
against similar conditions in the future, the people have overshot the 
mark. The proof of the pudding isin the eating. Not less than 82 railroads, 
comprising 41,988 miles and representing $2,264,000,000 of capitalization, 
are in receivers’ hands and the mileage of new railroad constructed in 1915 
is less than in any year since the Civil War. 

Railroad credit has become gravely affected. It is true that faults of 
management and disclosures of objectionable practices have been con- 
tributory causes in diminishing American railroad credit, but from my 
practical experience in dealing with investors I have no hesitation in affirm- 
ing that the, main reason for the multiplication of railroad bankruptcies 
and of the changed attitude of the public toward investing in railroad secur- 
ities is to be found in the Federal and State legislation cf the years from 
1906 to 1912 and in what many investors considered the illiberal, narrow, 
and frequently antagonistic spirit toward railroads of commissions charged 
with their supervision and control. The fortuitous and fortunate cir- 
cumstances that, owing mainiy to the direct and indirect effect of the stimu- 
ins of huge war orders and because of other unusual circumstances, railroads 
at? doing much better at present, and that investors, after having left 
railroad securities more or less severely alone for years, are, for the time 
being , looking upon them with a friendly eye, should not make us lose sight 
of the underlying fact that the railroad industry is in an inherently weakened 
condition, that the spirit of enterprise has largely gone out of railroading, 
that generally speaking, expenditures for construction, equipment, improve- 
ments, &c., are confined to the absolute necessities. 

Considered from whatever point of view, the conclusion seems to me un- 
avoidable that American railroad legislation , whilesound in theory is, in prac- 
tice, a patchwork, a makeshift, and grossly and fundamentally faulty. Ithas 
been added to, modified, tinkered with session after session in national and 
State legislatures; it is illogical, unscientific, confusing, vexatious and 
generally intolerable. The Inter-State Commerce Commission and forty- 
three State bodies acting at once as lawmakers, prosecutors, judges and 
juries hold the destinies of the railroads in their hands, with the power 
almost over life and death—a power not much short of autocratic, for it 1s 
subject to little, if any, executive control, and,as far as the Federal Com- 
mission is concerned, to practicaily no effective judicialreview. Unlike 
the courts they are bound by no precedents and rules of procedure, guided 
by no fixed and weil understood principles or rules of decision. 

Railroads, being essentially nation-wide in their functions, should, as 
to rates and other phases of their business directly or indirectly affecting 
interstate results, be placéd under one national authority instead of being 
subject to the conflicting jurisdiction of many different States—a jurisdic- 
tion the exercise of which is always subject to the temptation of being used 
unfairly for the selfish and exclusive advantage of the respective individual 
States. State commissions have their proper and important functions in 
the,supervision and regulation of street railways and of public service 
corporations other than interstate steam railroads, and even in the case of 
the latter in,the exercise of certain administrative, police, or public welfare 
powers within well defined limits. But the fundamental law of the land, 
the Federal Constitution, expressly reserves to Congress the exclusive power 
of dealing with commerce between the States, and the exercise by State 
authorities of rate-making and other powers which, though technitally con- 
fined to railroad activities within the States, yet actually must and do affect 
interstate relations, is clearly opposed to the sp. it, if not to the language, 
of the Federal Constitution. 

Personally Igbelieve that the principle of giving vo the Interstate Com- 
merce Commission power to regulate rates is sound, and I am convinced 
that it has come to stay. But I think that the now prevailing rigid and 
cumbersome,system of what is practically rate making by the Commission 
is neither sound nor wise. I believe that the public could and would be 
just as_fully, protected and that, in fact, both the public and the railroads 
would be.the gainers if the immensely complex, difficult and delicate task 
of making rates;were left in the hands of those trained for it by a life's 
study, experience, and practice, i.e., the railroad officials, with full power, 
however, in the Commission, on its own motion, to reduce or to increase 
rates for cause. 

If railroadjofficers are to plan for the future in a large and far-reaching 
way, if an adequate supply of capital is to pe forthcoming for the extension 








and development of our railroads commensurate with the opportunities 
before our farmers and merchants and with the vast size and promise of 
our undeveloped areas, there must be not only reasonable liberality, but 
above all reasonable stability of policy. In other words, the railroad 
question must be taken out of politics. 

The present lopsided structure of railroad laws ought to be demolished 
and superseded by a new body of laws designed, not to punish the railroads, 
but to aid them toward the greatest development of usefulness and service 
to the country, conceived upon harmonious, carefully considered, scientific 
and permanent lines. The banking and currency legislation of 1913 af- 
fords an appropriate precedent and in many respects a parallel. 

The national functions and character of the railroads are largely anala- 
gous to those of the national banks. Like the national banks, so should 
the railroads be freed, at least in essentials, from the conflicting and multi- 
tudinous jurisdiction of the several States and placed under Federal au- 
thority. Theformula and principle of the banking and currency legislation, 
viz., a strong, effective and controlling Central Federal Board in Wash- 
ington, relieved from detail work and from certain essentially conflicting 
functions (which should be conferred upon a separate body), with regional 
boards according to geographic groupings, might prove exactly suited to rail- 
road legislation. Red tape should be cut wherever possible, beureaucratic 
interference limited, and to the extent that it can safely be done without jeop- 
ardizing the due protection of the interests and rights of the public, free- 
dom should be given to the railroads in the conduct of their business 
coupled with strictest individual responsibility and fullest publicity. 

The situation resulting from the European war has brought to this coun- 
try a scope and a wealth of opportunity almost, if not entirely, without 
parallel in history. 

But there is no great opportunity without a corresponding duty, no privi- 
lege without a corresponding obligation to use it wisely and beneficently. 
To fulfil with credit and honor, with due advantage to itself and the world, 
the part which the favor of Providence has allotted to America is a weighty 
and solemn task. 

I know of no finer or more honorable body of men than the presidents of 
our American railroads. There is not one of them now in office who Owes 
his position to inherited advantages, to protection, to anything, in fact, 
but his own qualities of mind and character. With few exceptions, the men 
in active charge of large businesses or corporations in this country have made 
their own positions; the vast majority started at or near the bottom of the 
ladder. There is no center in the world where the label counts less, where 
it is less possible to bequeath position, however backed by wealth, where 
the shine and effect of a great name is more quickly rubbed off if the bearer 
does not prove his worth, where the acid test of personal efficiency is more 
strictly applied, where merit is more certain to come to the top, than in 
the great mart of American business. And there is no country where the 
capacities of representatives of business are so little availed of in govern- 
mental and political affairs, their views so little heeded and so frequently 
rebuffed, where legislation affecting economic , industrial and financial 
matters is framed, and the resulting laws administered, with such disre- 
gard of the counsel and expert knowledge of business men, as in the United 
States. A number of instances could be cited of lawmaking (the latest 
being the Clayton Anti-Trust Act) where, if the advice of such men had been 
taken, the aims sought to be accomplished could have been attained with 
equal or greater sureness of effect and without undesirable incidental re- 
sults such as were not intended by the legislators, though clearly foreseen 
by the trained experience of business men. 

Fortunately, there have been indications within the recent past which 
justify the hope that this condition of affairs is about to change, and that 
prejudices and antagonisms which have been prevalent all too long are 
beginning to give way to more auspicious relations. As corporations have 
learned the lesson that their well-being depends upon their so conducting 
themselves as to deserve the good-will and support of public opinion, so 
the people have learned that their own prosperity and the prosperity of the 
basic industries in the country are interdependent. 

The matter and manner of the passage of the Federal Reserve Act, the 
spirit and method of its administration, the co-operation between the 
Treasury and the banking community during the first few months of the 
European war, by means of which what threatened to become a most 
serious situation was met and successfullyljovercome, several public declara- 
tions of President Wilson, the activities of the Administration in co-opera- 
tion with business men, aimed at enlarging our commercial and financial 
intercourse with South and Central America and other countries—all these 
and other instances that might be mentioned are evidences of a new spirit 
expressing itself on broad and constructive lines. Our railroad legislation, 
on the other hand, and, in frequent instances, its administration, remains 
a glaring example of the opposite spirit, and our railroad industry cannot 
permanently prosper, nor can it render the full measure of service which 
the vast development ahead of the country calls for, until relief is given to 
the railroads from the legislative and administrative conditions which now 
hamper, restrain and oppress them. 








CONSTITUTIONALITY OF INCOME TAX LAW 
‘ UPHELD. 

The constitutionality of the Income Tax law is upheld in 
a decision handed down by the United States Supreme Court 
on the 24th inst. The decision, which was unanimous, was 
rendered in the case of Frank R. Brushaber, a stockholder 
of the Union Pacific RR., who sought to enjoin the com- 
pany from complying with the provisions of the act. The 
action reached the Supreme Court on May 7 1914, following 
the refusal of the U. S. District Court of Southern New 
York to grant the injunction sought. The suit had been 
filed in the lower court on Mar. 13 1914. The principal 
contention contained in the brief before the Supreme Court 
was that the Income Tax law was unjustly discriminatory 
between individuals and corporations. It was asserted that 
the law aimed at the seizure of property wivhout due process 
of law and that it attempted retroactive operation in re- 
quiring the payment of the tax on incomes derived prior to 
Oct. 3 1913, the date when the Act became effective. As 
showing that the Union Pacific was required to pay tax 
three times on the earnings of a single subsidiary, it was 
stated in the brief that the railroad paid tax on its entire 
earnings, including the income derived from the stock of the 
Oregon Short Line RR.; that the latter paid on its earnings, 
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including dividends from the stock of the Oregon Washington 
RR. & Navigation Co., which in turn paid the income tax on 
its own earnings. The brief also contended that to require 
corporations to collect the income tax at the source without 
compensation for the service amounted virtually to con- 
fiscation without due process of law, considering the amount 
of additional bookkeeping and auditing expenses involved. 

This week’s decision of the Supreme Court, which was 
read by Chief Justice White, swept aside every contention 
raised against the act. The case covered substantially 
every point involved in all the five income tax cases before 
the Court, with the exception of the effect of the provision 
allowing mining corporations to make a 5% deduction 
annually from gross income for depletion of mines. This 
provision is regarded as being an amendment to the old 
corporation tax, rather than a feature of the income tax. 
The basic error of those who attacked the constitutionality 
of the tax, Chief Justice White held, was in regarding the 
Sixteenth Amendment as empowering the United States 
to levy a direct tax without apportionment among the 
States according to population. In substance, the Court 
held that the Sixteenth Amendment had not empowered the 
Federal Government to levy a new tax, but that ‘“‘the whole 
purpose of the amendment was to relieve all income taxes 
from a consideration of the source whence the income was 
derived.’’ Those opposing the tax had urged that the 
Sixteenth Amendment provided that income from ‘‘whatever 
source derived”’ should be taxed without regard to apportion- 
ment among the States. They argued that the Underwood- 
Simmons income tax provision, by reason of exemptions of 
certain incomes from taxation, had not come within the 
meaning of the amendment. 

Chief Justice White maintained that the power of the 
Federal Government to levy an income tax had never been 
questioned. Quoting at length from the income tax deci- 
sions of 1895, he declared that the court then recognized that 
“taxation on income was in the nature of an excise entitled 
to be enforced as such unless and until it was concluded that 
to enforce it would amount to accomplishing the result 
which the requirement as to apportionment of direct taxation 
was adopted to prevent, in which case the duty would arise 
to disregard the form and consider the substance alone and 
hence subject the tax to the regulation as to apportionment 
which, otherwise, as an excise, would not apply to it.’’ The 
court then decided, he added, that the effect of the tax on 
income from real estate was the same as if a direct tax had 
been levied on the real estate, and that it was with a view of 
obviating such questions that the amendment had been 
adopted. Inasmuch as the amendment had not conferred 
the power to levy an income tax, said the Chief Justice, it 
could not be interpreted as embracing limitations as to the 
nature and character of income to be taxes. To consider 
it as embracing limitations, such as not authorizing a pro- 
gressive tax, he held, was irreconcilable with the purpose of 
the amendment. He explained too that the uniformity of 
excise taxes required by the Constitution was geographical 
uniformity and not uniformity of application as to classes. 
He further held that the tax did not violate the ‘‘due process”’ 
provision of the Constitution by imposing a higher rate of 
taxation on incomes above $20,000 than on those below that 
figure, or by other provisions and he maintained that the 
tax was not unconstitutional because it was retroactive. 
The argument that the law was unconstitutional because 
labor, agricultural and horticultural organizations and such 
were exempt, the Chief Justice held, was answered by 
decisions under the corporation tax law. 

Without expressly stating all the other contentions, the 
Court has summarized them to a degree adequate to enable 
it to typify and dispose of all of them. This summary and 
the conclusions of the Court we take as follows from the 
decision, the full text of which has been made available 
through the Corporation Trust Company. 37 Wall Street. 


1. The statute levies one tax called a normal tax on all incomes of in- 
dividuals up to $20,000 and from that amount up by gradations, a pro- 
gressively increasing tax called an additional tax, is imposed. No tax, 
prowever, is levied upon incomes of unmarried individuals amounting to 
$3,000 or less nor upon incomes of married persons amounting to $4,000 or 
less. The progressive tax and the exempted amounts, it is said, are based 
on wealth alone and the tax is therefore repugnant to the due process 
clause of the Fifth Amendment. 

2. The act provides for collecting the tax at the source, that is, makes it 
the duty of corporations, etc., to retain and pay the sum of the tax on 
interest due on bonds and mortgages, unless the owner to whom the interest 
is payable gives a notice that he claims an exemption. This duty cast upon 
corporations, because of the cost to which they are subjected, is asserted to 
be repugnant to due process of law as a taking of their property without 
compensation, and we recapitulate various contentions as to discrimination 
against corporations and against individuals predicated on provisions of 
the act dealing with the subject: 





(a) Corporations indebted upon coupon and registered bonds are dis- 
criminated against, since corporations not so indebted are relieved of any 
labor or expense involved in deducting and paying the taxes of individuals - 
on the income derived from bonds. 

(b) Of the class of corporations indebted as above stated, the law further 
discriminates against those which have assumed the payment of taxes on 
their bonds, since, although some or all of their bondholders may be exempt 
from taxation, the corporations have no means of ascertaining such fact, 
and it would therefore result that taxes would often be paid by such corpora- 
tions when no taxes were owing by the individuals to the Government. 

(c) The law discriminates against owners of corporate bonds in favor of 
individuals none of whose income is derived from such property, since 
bondholders are, during the interval between the deducting and the paying 
of the tax on their bonds, deprived of the use of the money so withheld. 

(d) Again corporate bondholders are discriminated against because the 
law does not release them from payment of taxes on their bonds even after 
the taxes have been deducted by the corporation, and therefore if after 
deduction the corporation should fail, the bondholders would be com- 
pelled to pay the tax a second time. 

(e) Owners of bonds the taxes on which have been assumed by the cor- 
poration are discriminated against because the payment of the taxes by the 
corporation does not relieve the bondholders of their duty to include the 
income from such bonds in making a return of all income, the result being a 
double payment of the taxes, labor and expense in applying for a refund, and 
a deprivation of the use of the sum of the taxes during the interval which 
elapses before they are refunded. 

3. The provision limiting the amount of interest paid which may bede- 
ducted from gross income of corporations for the purpose of fixing the 
taxable income to interest on indebtedness not exceeding one-half the sum 
of bonded indebtedness and paid-up capital stock, is also charged to be 
wanting in due process because discriminating between different classes of 
corporations and individuals. 

4. It is uged that want of due process results from the provision allowing 
individuals to deduct from their gross income dividends paid them by 
corporations whose incomes are taxed and not giving such rights of deduc- 
tion to corporations. 

5. Want of due process is also asserted to result from the fact that the 
act allows a deduction of $3,000 or $4,000 to those who pay the normal 
tax, that is, whose incomes are $20,000 or less, and does not allow the 
deduction to those whose incomes are greater than $20,000; that is, such 
persons are not allowed for the purpose of the additional or progressive 
tax a second right to deduct the $3,000 or $4,000 which they have already 
enjoyed. And a further violation of due process is based on the fact 
that for the purpose of the additional tax no second right to deduct divi- 
dends received from corporations is permitted. 

6. In various forms of statement, want of due process, it is moreover 
insisted, arises from the provisions of the act allowing a deduction for the 
purpose of ascertaining the taxable income of stated amounts on the ground 
that the provisions discriminate between married and single people and 
discriminate between husbands and wives who are living together and those 
who are not. 

7. Discrimination and want of due process results, it is said, from the 
fact that the owners of houses in which they live are not compelled to 
estimate the rental value in making up their incomes, while those who are 
living in rented houses and pay rent are not allowed, in making up their 
taxable income, to deduct rent which they have paid, and that want of due 
process also results from the fact that although family expenses are not as 
a rule permitted to be deducted from gross, to arrive at taxable income, 
farmers are permitted to omit from their income return, certain products 
of the farm which are susceptible of use by them for sustaining their families 
during the year. 

So far as these numerous and minute, not to say in many respects hyper- 
critical, contentions are based upon an assumed violation of the uniformity 
clause, their want of legal merit is at once apparent, since it is settled that 
that clause exacts only a geographical uniformity and there is not a sem- 
blance of ground in any of the propositions for assuming that a violation o 
such uniformity is complained of. 

So far as the due process clause of the Fifth Amendment is relied upon, 
it suffices to say that there is no basis for such reliance since it is equally 
well settled that such clause is not a limitation upon the taxing power 
conferred upon Congress by the Constitution; in other words, that the 
Constitution does not conflict with itself by conferring upon the one hand a 
taxing power and taking the same power away on the other by the limita- 
tions of the due process clause. And no change in the situation here would 
arise even if it be conceded, as we think it must be, that this doctrine would 
have no application in a case where although there was a seeming exercise 
of the taxing power, the act complained of was so arbitrary as to constrain 
to the conclusion that it was not the exaction of taxation but a confiscation 
of property, that is, a taking of the same in violation of the Fifth Amend- 
ment, or, what is equivalent thereto, was so wanting in basis for classifica- 
tion as to produce such a gross and patent inequality as to inevitably lead 
to the same conclusion. We say this because none of the propositions re- 
lied upon in the remotest degree present such questions. It is true that it 
is elaborately insisted that although there be no express constitutional 
provision prohibiting it, the progressive features of the tax causes it to trans- 
cent the conception of all taxation and to be a mere arbitrary abuse of 
power which must be treated as wanting in due process. But the proposi- 
tion disregards the fact that in the very early history of the Governmenta 
progressive tax was imposed by Congress and that such authority was 
exerted in some if not all of the various income taxes enacted prior to 
1894 to which we have previously adverted. And over and above all 
this the contention but disregards the further fact that its absolute want of 
foundation in reason was plainly pointed out in Knowlton v. Moore, supra, 
and the right to urge it was necessarily foreclosed by the ruling in that 
case made. In this situation it is, of course, superfluous to say that argu- 
ments as to the expediency of levying such taxes or of the economic mistake 
or wrong involved in their imposition are beyond judicial cognizance. 
Besides this demonstration of the want of merit in the contention based upon 
the progressive feature of the tax, the error in the others is equally well 
established either by prior decisions or by the adequate bases for classifica- 
tion which are apparent onthe face of the assailed provisions, that is, the 
distinction between individuais and corporations, the difference between 
various kinds of corporations, etc., etc. Infact, comprehensively surveying 
all the contentions relied upon, aside from the erroneous construction of 
the Amendment which we have previously disposed of, we cannot escape the 
conclusion that they all rest upon the mistaken theory that although there 
be differences between the subjects taxed, to differently tax them trans 
cends the limit of taxation and amounts to a want of due process, and that 
where a tax levied is believed by one who resists its enforcement to be 
wanting in wisdom and to operate injustice, from that fact in the nature of 
things there arises a want of due process of law and a resulting authority 
in the judiciary to exceed its powers and correct what is assumed to be 
mistaken or unwise exertions by the legislative authority of its lawful 
powers, even although there be no semblance of warrant in the Constitution 
for so doing. 
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We have not referred to a contention that because certain administrative 
powers to enforce the act were conferred by the statute upon the Secretary 
of the Treasury, therefore it was void as unwarrantedly delegating legisla- 
tive authority, because we think to state the proposition is to answer it. 
Field v. Clark, 143 U. 8. 649; Buttfield v. Stranahan, 192 U.S. 470, 496; 
Oceanic Steam Navigation Co. v. Strahanan, 214 U. 8. 320. Affirmed. 


Associate Justice McReynolds, because of his connection 
with the case as Attorney-General, took no part in the 
decision. Following the handing down of the opinion, 
Representative Hull, of Tennessee, author of the law said: 

The Supreme Court’s decision has absolutely unfettered the income tax 
as a source of revenue. All doubt is removed and Congress is left much 
freer to act. I believe Congress will take advantage of the opportunity to 
amend the law materially. Without any unusual or unjust charges it 


can be made to yield $185,000,000 to $195,000,000 a year, as against $85,- 
000,000 or $90,000,000 at present. 


Representative Hull is preparing amendments to carry 
the tax to incomes below $3,000, and make graded increases 
in the surtaxes on incomes exceeding $20,000 a year. 








THE FOREIGN TRADE OF FRANCE. 


The foreign trade figures of France for the calendar year 
1915 are made known in a cablegram from the American 
consulate general at Paris under date of January 24. As 
indicated by us last week in dealing with the figures for the 
eleven months to November 30 there has been a large in- 
crease in imports with a noteworthy decline in exports. The 
latter item for the year aggregated only $583,304,286 as 
against $939,684,962 in 1914, while the imports reached 
$1,558,376,956 as against $1,235,618,617. Accordingly 
there is an increase in the imports over the exports in 1915 in 
the large sum of $975,072,670, this comparing with an 
excess of imports for 1914 of only $295,933,655. 


1915 1914 1915 1914 
Erports. $ 8 Imports. 3 $ 
Food products.104,931,591 124,676,649 | Food products_492,028,603 350,002,991 
Indus. mat’ls_._122,927,297 250,716,650 | Indus. mat’ls__608,632,062 677,072,371 
Manufactures 320,842,621 497,117,820) Manufactures .457,716,291 208,543,255 
Post. packages. 34,602,777 67,173,843 
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PRESIDENT WILSON’S ADDRESS ON PREPAREDNESS 
BEFORE RAILWAY BUSINESS ASSOCIATION. 


President Wilson was a speaker before three gatherings in 
New York on Thursday. His principal address of the day 
was delivered at the annual banquet of the Railway Business 
Association held at the Waldorf, and this speech was the 
first of a series on preparedness on which he is to speak 
during a forthcoming trip, which he is to make through the 
Middle West. In taking up the subject before the Railway 
Business Men the President set out that the question which 
most demands clarification just now is the question of pre- 
paration for national defense, because “it has been deeply 
clouded by passion and prejudice.’’ ‘‘Let no man dare to 
say,’’ said Mr. Wilson, “if he would speak the truth, that 
the question of national defense is a question of war or of 
peace. If there is one passion more deep seated in the 
hearts of our fellow countrymen than another, it isthepas- 
sion of peace.’”’ But, he added, ‘‘there is something that 
the American people love better than they love peace. 
They love the principles upon which their political life is 
founded. They are ready at any time to fight for the 
vindication of their character and of their honor. They 
will at no time seek a contest, but they will at no time 
cravenly avoid it. Because if there is one thing the country 
ought to fight for and that every nation ought to fight for, it 
is the integrity of its own convictions.’’ Referring to 
changed ideas as to preparedness the President alluded to 
his address to Congress over a year ago, in which he stated 
that the question of preparedness was not a pressing question; 
in his speech this week he noted that ‘“‘more than a year 
has gone by since then, and I would be ashamed if I had 
not learned something in fourteen months.’’ He also had 
something to say concerning his changed views with refer- 
ence to a Tariff Board. On the preparedness question he 
pointed out that, ‘‘what I am for, and what every American 
ought to insist upon, is a body of at least half a million of 
trained citizens who will serve under conditions of danger 
as an immediately available national reserve.’’ The follow- 
ing is his speech in full: 

Tne exactions of my official duties have recently been so great that it 
has been very seldom indeed that I could give myself so great a pleasure as 
that which I am enjoying to-night. It is a great pleasure to come and be 
greeted in such generous fashion by men so thoughtful as yourselves and 
so deeply engaged in some of the most important undertakings of the 
nation; and I consider it a privilege to be permitted to lay before you some 
of the things to which we ought to give our most careful and deliberate 
consideration. The question, it seems to me, which most demands clarifi- 
cation just now is the question to which your toastmaster has referred— 
the question of preparation for national defense. I say that it stands in 


need of clarification because, singularly enough, it has been deeply clouded 
by passion and prejudice. It is very singular that a question, the elements 








of which are so simple and so obvious, should have been so beclouded by 
the discussions, of men of highmotive, men of purpose as handsome as any 
of us may claim, and yet apparently incapable of divesting themselves of 
that sort of provincialism which consists in thinking the contents of their 
own mind to be the contents of the mind of the world. For, gentlemen, 
while America is a very great nation, while America contains all the ele- 
ments of fine force and accomplishment, America does not constitute the 
major part of the world. 

We live in a world which we did not make, which we cannot alter, which 
cannot think in] a different condition from that which actually exists. 
It would be a hopeless piece of provincialism to suppose that because we 
think differently from the rest of the world, we are at liberty to assume 
that the rest of the world will permit us to enjoy that thought without 
disturbance. 

It is a surprising circumstance also, that men should allow partisan 
feeling or personal ambition to creep into the discussion of this funda- 
mental thing. How can Americans differ about the safety of America.? 

And I, for my part, am ambitious that America should do a greater 
and more difficult thing than the great nations on the other side of the 
water have done. In all the belligerent countries men, without distinc- 
tion of party have drawn together to accomplish a successful prosecution 
of the war. Is it not a more difficult and a more desirable thing that all 
Americans should put partisan prepossession aside and draw together for the 
successful prosecution of peace.? I covet that distinction for America, and 
I believe that America is going to enjoy that distinction. 

Only the other day the leader of the Republican minority in the House 
of Representatives delivered a speech that showed that he was ready, and 
I take it for granted that the men behind him were ready, to forget party 
lines in order that all men may act with a common mind and impulse for 
the service of the country. And I want, upon this first public occasion, to 
pay my tribute of respect and obligation to him. 

I find it very hard indeed to approach this subject without very deep 
emotion, gentlemen; because, when we speak of America and the things 
that are to be conserved in her, does it not call a wonderful picture into 
your mind? America is young still, she is not yet even in the hey-day 
of her development and power. Think of the great treasures of youth 
and energy and ideal purpose still to be drawn from the deep sources from 
which this nation nation has always drawn its light. 

Think of the service which those forces can and must render to the rest 
of the world. Think of the position into which America has been drawn, 
almost in spite of herself, by the circumstances of the present day. She 
alone is free to help find things wherever they show themselves in the 
world. And she is forced, also, whether she will or no, in the decades 
immediately ahead of us, to furnish the world with its chief economic 
guidance and assistance. 

It is very fine to remember what ideals will be back of that assistance. 
Economic assistance in itself is not necessarily handsome. It is a legiti- 
mate thing to make money; butj it is not an ideal thing to make money. 
Money brings with it power, which may be well or ill employed. And) it 
should be the pride of America always to employ her money to the highest 
purpose. And yet, if we are drawn into the maelstrom that now surges 
across the water and swirls even in the Eastern regions of the world, we 
shall not be permitted to keep a free hand to do the high things that we 
intend todo. And it is necessary that we should examine ourselves and so 
order that we can make certain that the tasks imposed upon us will be per- 
formed, and well performed. 

America has been reluctant to match her wits with the rest of the world. 
When I face a body of men like this it is almost incredible to remember that 
only yesterday they were afraid to put their wits into free competition with 
the world! The best brains in the world afraid to match brains with the 
rest of the world! We have preferred to be provincial. We have pre- 
ferred to stand behind protecting devices. And now, we are thrust out to 
do, on a scale never dreamed of in recent generations in America, the 
business of the world. Wecan no longer be a provincial nation. Let no 
man dare to say, if he would speak the truth, that the question of prepara- 
tion for national defense is a question of war or of peace. 

If there is one passion more deep seated in the hearts of our fellow country- 
men than another, it is the passion of peace. No nation in the world ever 
more instinctively turned away from the thought of war than this nation 
to which we belong. Partly because, in the plentitude of its power, in 
the unrestricted area of its opportunities, it has found nothing to covet in 
the possessions and power of other nations. 

There is no spirit of aggrandizement in America. There is no desire 
on the part of any thoughtful and conscientious American man to take one 
foot of territory from any nation in the world. And I myself share to the 
bottom of my heart that profound love of peace. I have sought to main- 
tain peace against very great, and sometimes, very unfair odds and I am 
ready, at any time, to use every power that is in me to prevent such a 
catastrophe as war coming upon this country. 

So that it is not permissible for any man to say with anxiety that the 
defense of the nation has the least tinge in it of desire for power which can 
be used to bring on war. But, gentlemen, there is something that the 
American people love better than they love peace. They love the prin- 
ciples upon which their political life isfounded. They are ready at any time 
to fight for the vindication of their character and of their honor. They 
will at no time seek a contest, but they will at no time cravenly avoid it. 
Because if there is one thing that the country ought to fight for and that 
every nation ought to fight for, it is the integrity of its own convictions. 
We cannot surrender our convictions. I would rather surrender territory 
than surrender those ideals which are the staff of life for the soul itself. 
And because we hold certain ideals, we have thought it was right we 
should hold them for others as well as for ourselves. America has more 
than once given evidence of the generosity and disinterestedness of its love 
of liberty. It has been willing to fight for the liberty of others as well as 
for its own liberty. ‘The world sneered when we set out for the liberation of 
Cuba, but the world does not sneer any longer. The world now knows 
what it was then loath to believe that a nation can sacrifice its own in- 
terests and its own blood for the sake of the liberty and happiness of an- 
other people. And whether by one process or another we have made our- 
selves in some sort the champions of free government and national sover- 
eignty in both continents of this hemisphere. So there are certain 
obligations, which every American knows, that we have undertaken. The 
first and primary obligation is the maintenance of the integrity of our own 
sovereignty—which goes as of course. There is also the maintenance 
of our liberty to develop our political institutions without hindrance, 
and last of all, there is the determination and the obligation to stand as 
the stong brother of all those in this hemisphere who will maintain the 
same principles and follow the same ideals of liberty. May I venture to 
insert here a parenthesis? Have any of you thought of this? We have 
slowly, very slowly indeed, begun to win the confidence of the other states 
of the American hemisphere. If we should go into Mexico, do you know 
what would happen? All the sympathies of the rest of America would 
look across the water, and not northward to the great republic which 
we profess to represent. And do you not see the consequences that would 
ensue in every international relationship? Have the gentlemen who have 








388 


THE CHRONICLE 


[Vou. 102. 








rushed down to Washington to insist that we should go into Mexico re- 
flected upon the politics of the world? Nobody seriously supposes, gentle- 
men, that the United States needs to fear an invasion of its own territory. 
What America has to fear, if she has anything to fear, are indirect, round- 
about, flank movements upon her pregnant position in the Western 
Hemisphere. Are we going to open those gates, or are we going to ‘close 
them? For they are the gates to the hearts of our American friends to the 
South of us, and not gates to the ports. Win their spirit and you have 
won the only sort of leadership and the only sort of safety that America 
covets. We must all of us think, from this time out, gentlemen, in terms 
of the world and must learn what it is that America has set out to main- 
tain as a standard bearer for all those who love liberty and justice and the 
righteousness of political action. 

But, gentlemen, we must find means to do this thing which are suitable 
to the time and suitable to our own ideals. Suitable to the time: Does 
anybody understand the time? Perhaps when you learned, as I daresay 
you did learn beforehand, that I was expecting to address you on the 
subject of preparedness, you recalled the address which I made to Congress 
something more than a year ago, in which I said that this question of 
military preparedness was not a pressing question. But more than a year 
has gone by since then, and I would be ashamed if I had not learned some- 
thing in fourteen months. The minute I stop changing my mind as Presi- 
dent with the change of all the circumstances in the world, I will be a back 
number. 

There is another thing about which I have changed my mind. A year 
ago I was not in favor of a Tariff Board, and I will tell you why; because 
then the only purpose of a Tariff Board was to keep aliveanunprofitable 
controversy. If you set up any board of inquiry whose purpose it is to keep 
business disturbed and to make it always an open question what you are 
going to do about the public policy of the Government, I am opposed to it. 
And the very men who were dinning it into our ears that what business 
wanted was to be let alone, were many of them men who were insisting 
that we should start up a controversy that meant that we could not let it 
alone. There is a great deal more opinion vocal in this world than is 
consistent with logic. 

But the circumstances of the present time are these: There is going on 
in the world, under our eyes, an economic revolution. No man under- 
stands that revolution, no man has the elements of it clearly in his mind, 
no part of the business of. legislation with regard to international trade 
can be undertaken until we do understand it. And members of Congress 
are too busy, their duties are too multifarious and distracting, to make it 
possible within a sufficiently short space of time for them to master the 
change that is coming. I hear a great many things predicted about the 
end of the war, but I don’t know anything about what is going to happen 
when the war is over, and neither do you. There are two diametrically 
opposed views as to immigration: Some men tell us that at least a million 
men are going to leave the country, and others tell us that many millions 
are going to rush into it. Neither party knows what it is talking 
about; and I am one of those prudent individuals who would really 
‘like to know the facts before he forms an opinion; not out of wisdom, but 
out of prudence. I have lived long enough to know that if I do not the 
facts will get away with me. I have come to have a wholesome respect for 
facts. I have had to yield to them sometimes before I saw them 
coming, and that has led me to keep a weather eye open in order that I 
may see them coming. 

There is so much to understand that we have notjthe data'to comprehend, 
that I for one would not dare, so far as my advice is concerned, to leave the 
Government without the adequate means of inquiry. 

But that is another parenthesis. What I am trying to impress upon you 
now is that the circumstances of the world to-day are not what they were 
yesterday, or that were in any of our yesterdays; and that it is not certain 
what they will be to-morrow. I cannot tell you what the international 
relations of this country will be to-morrow; and I use the word literally. 
And I would not dare keep silent and let the country suppose that to- 
morrow was certain to be as bright as to-day. America will never be the 
aggressor; America will always seek to the last point at which her honor 
is involved, to avoid the things which disturb the peace of the world. 
But America does not control the circumstances of the world, and we must 
be sure that we are faithful servants of those things which we love, and are 
ready to defend them against every contingency that may affect or impair 
them. 

But as I was saying a moment ago, we must seek the means which are 
consistent with the principles of our lives. It goes without saying, though 
apparently it is necessary to say it to some excited persons, that one thing 
this country never will endure is a system that can be called militarism. 
But militarism consists in this, gentlemen; it consists in preparing a great 
machine whose only use is for war,and giving it no other use to which to apply 
itself. Men who are in charge of edged tools and bidden to prepare them for 
exact and scientific use, grow very impatient if they are not permitted to 
use them, and I do not believe that the creation of such an instrument is 
an insurance of peace. I believe that it involves the danger of all the 
temptations that skillful persons have, to use the things they know 
how to use. But we don’t have to do that. America is always going 
to use her army in two ways. She is going to use it for the purposes of 
peace, and she is going to use it as a nucleus for expansion into those things 
which she does believe in, namely, the preparation of her citizens to take 
care of themselves. 

There are two sides to the question of preparation. There is not merely 
the military side, there is the industrial side. And, the ideal which I 
have in mind is this, gentlemen: We ought to have in this country a great 
system of industrial and vocational eiucation, under Federal guidance, 
and with Federal aid, in which a very large percentage of the youth of this 
country will be given training in the skillful use and application ofthe 
principles of science in manoeuvre and business. And it will be perfectly 
feasible and highly desirable to add to that and combine with it such a 
training in the mechanism and use and care of arms, in the sanitation of 
camp, in the simpler forms of manoeuvre and organization, as will make 
these same men industrially efficient and individually serviceable for 
national defense. 

The point about such a system will be that its emphasis will lie on the 
industrial and civil side of life; and that, like all the rest of America the use 
of force will only be in the background and as the last resort. So that men 
will think first of their families and their daily work, of their service in the 
economic fields of the country, and only last of all of their serviceability to 
the nation as soldiers and menatarms. Thatistheidealof America. But, 
gentlemen, you cannot create such a system over night. You cannot create 
such a system rapidly. It has got to be built up; and I hope it will be built 
up by slow and effective stages. And, there is something to be done in 
the mean time. We must see to it that a sufficient body of citizens is 
given the kind of training which will make them efficient for call into the 
field in case of necessity. 

It is discreditable to this country, forthisis acountry full of intelligent 
men, that we should have exhibited to the world the example we have 
sometimes exhibited to it of stupidity and brutal waste of force. Think 





of asking men who can be easily drawn to come into the field, crude, ig- 
norant, inexperienced, and merely furnish the stuff for camp fever and 
the bullets of the enemy. 

The sanitary experience of our army in the Spanish War was merely an 
indictment of America’s indifference to the manifest lessons of experience 
in the matter of ordinary preparation. We have got the men to waste, 
but God forbid that we should waste them. Men who go as efficient 
instruments of national honor into the field afford a very handsome spectacle 
indeed, but men who go in, crude and ignorant boys, only indict those in 
authority for stupidity and neglect. And so it seems to me that it is our 
manifest duty to have a proper citizen reserve. 

I am not forgetting our National Guard. I had the privilege of being 
Governor of one of our great States—a State which furnishes this city 
with a great deal of its intelligence. Some Jerseymen on either side here 
enjoy that very much. 

And, as Governor of New Jersey, I was brought into association with 
what I am glad to believe was one of the most efficient portions of the 
National Guard of the United States. I learned to admire the men, to 
respect the officers, and to believe in the National Guard. And I believe 
that it is the duty of Congress to do very much more for the National 
Guard than it has ever done heretofore. I believe that that great arm 
of our national defense should be built up and encouraged to the utmost. 
But, you know that under the constitution of the United Sgates it is under 
the direction of more than two score states, and that it is not permitted to 
the National Government directly to direct its development and organiza- 
tion. And that only upon occasion of actual invasion has the President 
of the United States the right to ask those men to leave their respective 
States. I, for my part, am afraid, though some gentlemen differ with 
me, that there is no way in which that force can bs made a direct resource 
as a national reserve under national authority. 

What we need is a body of men trained in association wiih units of the 
army—a body of men organized under the immediate direction of the 
national authorities—a body of men subject to the immediate call to arms 
of the national authority and yet men not put into the ranks of the regular 
army; men left to their tasks of civil life; men supplied with equipment 
and training, but not drawn from the peaceful pursuits which have made 
America great and must keep her great. I am not a partisan of any one 
plan. I have had too much experience to think that it is right to say that 
the plan which I proposed is the only plan that will work, because I have a 
shrewd suspicion that there may be other plans which will work. But 
what I am for, and what every American ought to insist upon is a body of 
at least half a million trained citizens who will serve under conditions of 
danger as an immediately available national reserve. I am not saying 
anything about the navy because I don’t want to go to sea. I want to 
stick to the one theme to-night, because for some reason there is not the 
same controversy about the navy that there is about the army. The 
Navy is obvious and easily understood. The army apparently is very 
difficult to comprehend and understand. We have a traditional prejudice 
against armies which makes us stop thinking the minute we begin talking 
about them; and we suppose that all armies are alike, and that there can 
not be an American system in this instance, but that it must be the Europ- 
ean system, and that is what I for one am trying to divest my own mind 
of. The navy is so obvious an instrument of national defense, that I 
believe that with differences of opinion about the detail, it is not going to 
be difficult to carry outa proper and reasonable program for the increase of 
the navy. But that is another story; and you know I have to give a 
good many speeches in the near future, and I must save somehing for 
subsequent days. My theme to-night is National Defense on Land where 
we seem most ignorant of it and most negligent about it. I do not want 
to leave upon your minds the impression that I have any anxiety as to the 
outcome, for I have not the slightest. 

There is only one way that parties and individuals win the confidence 
of this nation and that is to do the things that ought to be done. Nobody 
is going to be deceived. Speeches are not going to win elections. The 
facts are going to speak for themselves, and speak louder than anybody 
who controverts them. No political party, no group of men, can ever 
disappoint America. This is a year of political accounting and the 
Americans in politics are rather expert accountants. They know what the 
books contain and they are not going to be deceived by it. No man is 
going to hide behind any excuses, The goods must be delivered or the 
confidence will not be enjoyed; and for my part I hope éveéry man in public 
life will get what is coming to him. But if this is true, gentlemen, it is 
because of the things that lie much deeper than laughter, much deeper than 
cheers; that lie down at the very roots of our life. America refuses to be 
deceived about the things which most concern her—national honor, national 
safety—all have confidencejin everything that she represents. It is a solemn 
time when men must examine not only their purposes, but their hearts, 
when men must purge themselves of individual ambition, when men must 
see to it that they are ready for the utmost self-sacrifice in the interest of 
the common welfare. Let no man dare to be a marplot. Let no man bring 
partisan passion into these great things. Let men honestly debate the 
facts, and courageously act upon them, and then there will come that day 
when the world will say, ‘‘This America that we thought was full of a multi- 
tude of contrary ideas, now speaks with the great volume of the heart's 
acoord, and that great heart of America has behind it the moral force of 
righteousness and hope and the liberty of mankind. 


The other gatherings before which President Wilson spoke 
on Thursday were the Motion Picture Board of Trade of 
America, and the Clerical Conference of the New York 
Federation of Churches. The President left Washington 
for his Middle Western tour last night; he is scheduled to 
speak in Pittsburgh and Cleveland to-day, the remainder of 
his program being as follows: Milwaukee, Wis., Jan. 31, 
day engagement; Chicago, Jan. 31, evening engagement; 
Des Moines, Feb. 1, evening engagement; Topeka, Feb. 2, 
day engagement; Kansas City, Mo., Feb. 2, evening en- 
gagement. Return to Washington from Kansas City. 











PRESIDENT’S CHANGED VIEWS REGARDING TARIFF 
COMMISSION. 


The need of a tariff board or commission formed the sub- 
ject of a conference which President Wilson had on Tuesday 
with Claude Kitchin, majority leader of the House. Al- 
though the President had previously taken the position that 
the powers of a tariff commission were already held by 
existing Government bureaus, he told Mr. Kitchin he felt 
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justified in pressing for the creation of a separate commission 
at this time because of unusual conditions existing in the 
world, and on account of the interest the United States will 
have in commercial adjustment safter the present upheaval. 

The commission proposed by the President would have 
power to: 

Investigate the administrative and fiscal effects of customs laws now in 
force or which may be passed in the future. 

Determine the relations between rates of duties on raw materials and 
those on finished or partially finished products. 

Investigate the effects of ad valorem and specific duties and of those 
which are a compound of ad valorem and specific. 

Examine the arrangement of schedules of duties and the classification of 
the articles on the several schedules. 

Investigate the provisions of law relating to the tariff, and the regulations 
of the Treasury Department applying to invoices, and other questions with 
application to the collection of customs duties; and 

Determine generally the working of the customs and tariff laws in their 
economic effect and administrative method. 

In addition, the President believes a tariff commission 
would be able to collect much data of use to the administra- 
tive officers of the Government and to Congress, throwing 
light on the tariff relations between the United States and 
foreign countries, the rates of duty imposed on American 
products by foreign countries, the existence and effects of 
discriminating duties, the effects of commercial treaties and 
preferential agreements, the results of export bounties and 
the effects of any special or discriminating duties imposed 
by the United States. It might be of further assistance, he 
thinks, by investigating the industrial effects in the United 
States of duties already imposed or about to be levied on 
products competing with the output of American industries. 

A new use of a tariff commission proposed by the President 
would be to discover the possibility of establishing new 
industries or developing old ones, such as the production of 
dyestuffs, by the use of scientific and practicable methods. 
He would also have it assist in securing facts on which any 
“‘dumping”’’ of cheap foreign products on the American mar- 
ket and the furthering of unfair competition might be pre- 
vented. 

On the 24th inst. Representative Kitchin in a statement 
with regard to the proposed anti-dumping legislation said: 


Anti-dumping legislation will be in the nature of extreme precaution. 
I do not believe there is any great danger that cheaply made foreign goods 
will be dumped on our shores for several years after the end of the European 
war. The industries of Europe are to be rehabilitated. They must be 
heavily taxed. The ranks of the workers, already depleted by war, will 
be further depleted by immigration from the tax ridden countries. Europ- 
ean industries undoubtedly will be short of capital and laboring under heavy 
interest charges. I do not see bow they can dump their goods upon 
America, where the industries are prosperous and out of debt. Neverthe- 
less it may be wise to enact anti-dumping legislation, and I favor reason- 
able legislation along this line. By reasonable I mean such an anti-dump- 
ing clause as was carried in the original Underwood tariff bill. 


The anti-dumping clause of the Underwood bill which is 


to be used as a model in drafting the proposed bill is as follows: 

That whenever articles are exported to the United States of a class or 
kind made or produced in the United States if the export or actual selling 
price to the importer in the United States or the price at which such goods 
are consigned is less than the fair market value of the same articles when 
sold for home consumption in the usual and ordinary course in the coun- 
try whence exported to the United States at the time of exportation there 
shall be in addition to the duties otherwise established to be levied, col- 
lected and paid on such articles, on importation in the United States, a 
special duty (or dumping duty) equal to the difference between the said 
export or selling price of the article for export or the price at which said 
goods are consigned and the said fair market value thereof for home con- 
sumption. 

Provided that the said special duty shall not exceed 15% ad valorem 
in any case and that the goods whereon the duties otherwise established 
are equal to 50% ad valorem shall be exempt from such special duty. 

“Export price’’ or ‘‘selling price’’ or ‘‘price at which such goods as are 
consigned"’ in this section shall be held to mean and include the exporters’ 
price for the good exclusive of all charges thereon after their shipment from 
the place where exported directly to the United States. 


Two letters addressed by the President this week to 
Representative Kitchin concerning his attitude with regard 
to the creation of a tariff board were made public on Thurs- 
day. In the latest letter, written under date of the 26th 
inst. the President admits that his earlier views on the 
question have been changed, and sets out the reasons there- 
for. We quote this letter below: 


The White House, Washington, Jan. 26 1916. 

My Dear Mr. Kitchin: Our conversation yesterday made me realize 
that in my letter of the 24th I had not set forth as I should have set them 
forth my reasons for changing my mind on the question of creating a 
Tariff Board, for I must frankly admit that I have changed my mind 
since I last spoke on that subject. 

I have changed my mind because all the circumstances of the world have 
changed, and it seems to me that in view of the extraordinary and far- 
reaching changes which the European war has brought about it is abso- 
lutely necessary that we should have a competent instrument of inquiry 
along the whole line of the many questions which affect our foreign com 
merce. 

I have had in this change of mind no thought whatever of a change of 
attitude toward the so-called protection question. That is neither here 
nor there. A commission such as I have suggested would have nothing to 
do with theories of policy. They would deal only with facts and the facts 
which they would seek ought to be the actual facts of industry and of the 





conditions of economic exchange prevailing in the world, so that legislation 
of every kind that touched these matters might be guided by the circum- 
stances disclosed in its inquiries. 

I dare say you feel as I do, that it would be folly at this time, or until 
all the altered conditions are clearly understood, to attempt to deal with 
questions of foreign commerce by legislation, and yet having dealt directly 
and clearly with the whole question of unfair competition within our own 
borders, it is clear that as soon as we know the facts we ought to deal with 
unfair methods of competition as between our own nation and others, and 
this is only one of the many things that we would probably wish to deal 
with. The other matters I have attempted to indicate in my previous let- 
ter to you. I am glad to supplement that letter by this explicit statement 
of the considerations which have been most influential with me. 

You will remember that in my last message to Congress I foreshadowed 
just the considerations which were operating in my mind in this matter. 
The passage to which I refer was this: 


‘‘Many conditions about which we have repeatedly legislated are being 
altered from decade to decade, it is evident, under our very eyes, and are 
likely to change even more rapidly and more radically in the days im- 
mediately ahead of us, when —_ has returned to the world and the 
nations of Europe once more take up their tasks of commerce and industry 


with the en of those who must ir themselves to build anew. Just 
what these es will be no one can certainly foresee or confidently 
predict. There are no calculable, because no stable, elements in the 


problem. The most we can do is to make certain that we have the neces- 
sary instrumentalities of information constantly at our service so that we 
may be sure that we know exactly what we are dealing with when we come 
to act, if it should be necessary to act at all. We must first certainly know 
what it is that we are seeking to adapt ourselves to. I may ask the priv- 
ilege of addressing you more at length on this important matter a little 
later in your session.’’ 


I need hardly say that I appreciate very fully the motives by which you 
are yourself actuated and it is, therefore, with the greater confidence that 
I lay the whole matter thus fully before you. Congress has so much to 
do at the present time that it is clearly impossible that it should be able to 
collect all the data which such a commission would gather, and I feel that 
i® would presently find such a commission indispensable to it. 

Cordially and sincerely yours, 
WOODROW WILSON. 
Hon. Claude Kiichin, House of Representatives. 


The President’s legislative program as announced on the 
25th calls for 

National defense measures, including army reorganization and increased 
naval construction. 

Creation of a merchant marine designed to serve as a naval auxiliary in 
time of war. 

Revenue legislation, including revision of the Income Tax law and crea- 
tion of a non-partisan tariff board. 

The Philippine self-government bill, which will include a provision grant- 
ing independence within two to four years, provided satisfactory steps are 
taken in the meantime to establish a stable independent government. 

Conservation bills for development of waterpower and mineral-bearing 
lands. 

A bill for a tariff board of seven members to investigate 
the cost of articles at home and abroad and to recommend 
rates of duty to produce revenue and also prevent destruc- 
tive competition was introduced on the 26th inst. by Repre- 
sentative Dill. 








PAUL M. WARBURG ON ECONOMIC PROBLEMS 
OF WAR. 


Paul M. Warburg, of the Federal Reserve Board, in a 
speech before the New York Credit Men’s Association at the 
Hotel Astor on the 25th inst. pointed out the dangers of 
inflation incident to the war and offered sage counsel as to 
the course to be pursued if we would prevent the impending 
danger. ‘‘While abnormal conditions have for the present,”’ 
said Mr. Warburg, ‘‘destroyed the power of interest rates to 
direct the flow of gold, sooner or later normal laws of econ- 
omics will again assert themselves and we must then expect 
that, owing to the inflation of currency created in almost 
every country involved in the war, the demand for our gold 
will be very keen and very determined. We may then 
have to part with very large sums of gold, but we must so 
direct our course as to be able to control this outflow and let 
it take place without creating disturbances in our own 
economic life.”” Mr. Warburg’s remarks which were pre- 
sented under the title of ‘“‘SSome Economic Problems of the 
Day,’ also bore on the use of trade acceptances, a wider use 
of which he urged. We print the speech in full except some 
personal allusions at the beginning. 

Our country is passing at present through a period of economic devel- 
opment, the scope and rapidity of which have never been paralleled. Origi- 
nally opened and developed by foreign enterprise, and, until the fall of 
1914, still dependent upon Europe for the financing of its foreign trade, 
its crops and, to a certain extent, its industrial undertakings, this great 
continent, in less than two years, has not only asserted its complete finan- 


cial emancipation, but has become for the present at least the world’s 
banker. 

Two factors have co-operated in bringing about this result: the Euro- 
pean conflagration and the opening of the Federal Reserve banking system. 
It may, therefore, be interesting and timely to consider to-night some of 
the phases of the interplay of these two forces and the policy and methods 
best to be pursued in meeting and directing their influence at this momen- 
tous juncture, marking, as it does, the turning point in our economic his- 
tory. . 

The far-reaching effects of the war, as they have worked in favor of th 
United States and to the disadvantage of Europe, are apparent to all. 
The effects of the opening of the Federal Reserve banks are not quite 
as easily discernible to the casual observer. 

The Federal Reserve system has created a condition of health and strength 
which is accepted by many as a process of nature without thinking of 
the men whose thought and energies brought into life, at almost a provi- 
dential moment, this remarkable piece of banking machinery. It is true, 


none the less, that, without the steadying influence of this system, without 
the new machinery that it provided for the financing of our foreign trade, 
we should have sunk lower and should not have risen so far and so fast 
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Had it not been for this feeling of safety, this country would not, and 
could not, at one and the same time, have absorbed its own securities and 
granted foreign loans estimated to aggregate together the staggering amount 
of one billion and a half to two billion dollars. And, while these imposing 
transactions were being carried through, crops were moved at the lowest 
rates ever known. Without the usual seasonal fluctuations in interest 
rates and without a ripple of financial difficulty, we passed through po- 
litical situations which, in years gone by, might have caused violent finan- 
cial disturbances. Panics which we have become accustomed to expect 
as a thing inevitable, have become phenomena of the past. At the same 
time, some hundreds of millions of dollars were provided to pay off the long 
bills our bankers formerly drew on Europe for the moving of our imports 
and exports, and for other credit operations, while simultaneously our own 
American bankers’ acceptances sprang into existence. They are. being 
drawn to-day from South America, the Far East, and from Europe for the 
purpose of financing not only our own trade but also that of foreign nations. 

It has been suggested, however, that these results have been achieved 
as an indirect incident of the existence of, rather than as the direct effect 
of, the operations of the Federal Reserve system. We do not deny this 
fact, but we might well ask these critics whether they would measure the 
degree of efficiency of a municipal administration by the large number of 
murderers sent to the electric chair or rather by the small number of crimes 
committed? 

After all, what is the real object of the Federal Reserve system? Strip- 
ping the problem of many important side issues, is it not, in substance, 
to increase the safety of our banking structure and to bring about stability 
and, as far as possible, equalization of interest rates in the various sections 
of the country? 

The service rendered by the Federal Reserve system must never be meas- 
ured by the volume of its own business or by the amount of its earnings, but 
by the degree of success with which it obtains its aims. Can you seein your 
mind's eye the curve representing the fluctuations of our past interest 
rates? ‘You will find it to be a wild, zig-zag line, rapidly moving up and 
down between more than 100% and zero. Teach the country to watch 
that curve in the future; the straighter the line, the gentler its fluctuations, 
the greater will be the beneficent effect of our system. 

There appears to be a great deal of confusion of thought about the proper 
functions of Federal Reserve banks and the policy to be pursued by them 
in attaining the ends for which they have been organized, particularly 
about the question whether or not Federal Reserve banks should or should 
not avoid competition with the national and State banks and trust com- 
panies. 

The policy of the Federal Reserve banks must be guided by one single 
consideration, which is the public interest. Federal Reserve banks must 
neither fail to engage in transactions—which would redound to the benefit 
of the country—for the reason that these might entail expense or loss; nor 
must they, on the other hand, enter on transactions on account of the earn- 
ings to be derived, should those transactions or functions run counter 
to the public interest, or should they lessen the ultimate ability of the Fed- 
eral Reserve banks to render the largest service for the general benefit of 
the country. 

In carrying out their policy they must neither compete for the sake of 
competition nor omit competing for the sake of avoiding competition. 
In performing functions with which they are charged by law, they must 
compete or not compete as the public interest requires. 

The present maximum lending power of the entire Federal Reserve sys- 
tem on a gold reserve basis of 40% is about $600,000,000. The total loans 
and investments by national banks amount at present to about $9,000,000,- 
000; those of State banks and trust companies are estimated at about 
$13,000,000,000. It is obvious that it cannot possibly be the object of the 
Federal Reserve system, by competition, to substitute a lending and invest- 
ing power of $600,000 ,000 for that of all the banks of the country, amounting 
to about $22,000,000,000. The aim of the system must rather be to keep 
this gigantic structure of loans and investments, which is largely carried 
by bank deposits, both from over contracting, and, as well, from over 
expanding, so that, as the natural and inevitable result, it may not be forced 
to over-contract. 

Effectively to deal with the fluctuations of so gigantic a total is a vast 
undertaking. If the task is to be accomplished successfully, it cannot be 
by operations which are continuous and of equal force at all times, but only 
by carrying out a very definite policy which will not only employ funds with 
vigor at certain times, but with equal determination will refuse to employ 
funds at others. ‘That during periods of actual employment the Federal 
Reserve banks will make large earnings, and that during periods when a 
restriction in the activity of Federal Reserve banks is indicated by general 
conditions, their earnings will or should be smaller, are incidents which 
have no bearing upon the measure of their usefulness. Federal Reserve 
banks, when accumulating and keeping idle their funds, are exercising as 
useful a function as when they are employing them. If safety and the sta- 
bilization of rates form the soundest foundation for general prosperity, 
everything that the Federal Reserve banks do in avoiding excessive rates 
—whether these be too high or too low—will result to the benefit of the 
nation. If the potential or actual employment of $600,000,000 can have 
this effect upon loans and investments of $22,000,000,000 (of which $16,- 
000 ,000 ,000 are loans and discounts) , the usefulness of the Federal Reserve 
system is proven. That does not mean that we shall ever have to contem- 
plate conditions such that the entire funds of the Federal Reserve banks 
will lie idle. A certain proportion will and must always remain in active 
service as a regulatory force. As their field of operations increases and 
as the circulation issued by the national banks is reduced, doubt about their 
ability to earn their running expenses will disappear. Ultimately, Fed- 
eral Reserve banks will have no difficulty in earning their dividends too, 
when once they occupy their proper position and when they have had the 
opportunity of averaging their operations over a reasonable period. But 
a fair time must be given them for reaching this condition. 

We must not forget that it took the European large central banks many 
years, often generations, to secure their to-day’s dominating strategic 
Position. And we must furthermore be mindful of the fact that the Fed- 

ral Reserve system at present is operating in a period when the curve show- 
ng our interest rates must be considered as strongly sub-normal, thus 
early indicating for Federal Reserve banks a policy of conservatism. 

The lending power of the Federal Reserve banks, though very large, 
a d though, in emergencies it can be vastly increased by the Board's 

' wer to reduce or suspend reserve requirements, is, after all, definitely 
mited. Moreover, constituting as it does the reserve power of the coun- 
6:7 ,it cannot be drawn upon beyond a certain point without creating alarm. 
The regulative influence of the increase or decrease in interest rates must, 
therefore, be applied from time to time and the more readily bankers and 
business men co-operate in the policy thus indicated by the Federal Re- 
serve banks, the smaller will be the variations to be expected, excepting, 
of course, periods of extraordinary disturbances, at home or abroad, when 
more drastic measures may be needful. . 

Successfully to bring about the stability of interest rates, two things 

are necessary: first, judicious withholding and, ia turn, judicious employ- 





ment by Federal Reserve banks of their lending power, and, second, recog- 
nition by banker and business man that the measure of success to be 
achieved by the Federal Reserve system will, to a certain extent, depend 
upon the degree of their own co-operation with the policy of the Federal 
Reserve banks. 

And this leads me to a phase of the problem concerning which I am par- 
ticularly anxious to speak to you to-night. That is, the co-operation of 
the business community in bringing to the fullest fruition the service to 
be rendered by the Federal Reserve banks. 

Until now we have been laying the foundations and installing the ma- 
chinery for future operations. I believe we have fairly finished this first 
part of our task and further development will, from now on, depend to 
a large degree upon the banks and the public. 

In order to remain liquid and deserving of the unqualified confidence 
they require, Reserve banks must employ their funds in investments of 
the most liquid character only. The larger the amount of such paper 
that is available, the larger will be the field of operation open to these banks 
and the better can they perform the function of either employing their 
funds freely or, with equal freedom, collecting their maturing paper and 
keeping their funds idle when that course is indicated. In order effectively 
to develop their operations, Federal Reserve banks cannot depend upon 
the borrowing requirements of their member banks alone, since that, in 
many districts, would be a wholly inadequate field for their activities. 
The first year’s experience has already shown that they must look largely 
to open market operations, such as purchases of bankers’ acceptances, 
bills of exchange, warrants, United States bonds, &c., in order to secure 
their share of business and influence. 

Their most important field, in this respect, is the bankers’ acceptance, 
the use of which it is confidently hoped will from now on steadily increase. 
Unfortunately, the development of this method of financing importations 
and exportations has thus far been comparatively slow. Either the mer- 
chant or the banks, or both, lack the ful] appreciation of their opportuni- 
ties—we migat say of their national duties—in this respect. While great 
headway has already been made and while it is realized that real progress 
must be gradual and that some of the foreign banks now occupying the 
field are blocking our way as far as they can, we ought, nevertheless, to be 
further advanced in this direction than we are to-day. With our acceptance 
discount rate at about 2%, against the Britishdiscount rate of about 5% 
with our exchange for dollars high and secure, while European exchanges 
are low and unstable, we ought to-day to be doing a larger acceptance busi- 
ness. A few of our banks have been very energetic; others have been wholly 
inactive, partly because of ignorance of the methods to be employed, 
partly because of their inability or unwillingness to secure men who are 
expert in this business. Some banks, I suspect, prefer at this time to 
make cash advances rather than to grant acceptance credits, because 
they wish to employ their own funds. That, however, is short-sighted 
policy. Every effort ought to be bent at this time, both at home and 
all over the world, to introduce the use of our bankers’ acceptances. It 
is inevitable that at the end of this unfortunate war we shall be the one 
nation to which logically the world will look for credit facilities. To 
grant these acceptance credits will be one of the functions which, from now 
on, we shall be called upon to perform in a constantly growing measure. 
Not only is it wise for the accepting firms to take up with energy this 
branch of banking, but, for the future of the Federal Reserve system, it is 
of the utmost importance that our banks should hold as an asset hundreds 
of millions of this most liquid paper, which, at any time, they can dispose 
of to the Federal Reserve banks. This will not only widen the field of 
operation open to our Federal Reserve banks, but will prove a source of 
safety for us in our international financial relations. Incidentally, I 
am looking forward to the time when even country banks will carry these 
bankers’ acceptances as quick assets rather than demand balances with 
other banks. 

The Federal Reserve Board hopes that we may succeed in securing a 
broadening of the powers of national banks so as to permit them to accept, 
not only against transactions involving the importation or exportation of 
goods, but also against domestic transactions secured by the pledge of 
readily marketable staples, by goods actually sold, or by shipping documents 
covering goods in course of transportation. It is easy to see the great in- 
fluence that such an amendment to the present law would have in equaliz- 
ing rates. If cotton, properly warehoused in Texas, can be pledged to an 
accepting bank in Texas, Chicago or New York, the proceeds of the ac- 
ceptance at the discount rate of, let us say, 2%,’would flow from whatever 
would be the lowest discount market into Texas and relieve the banks in 
that district. 

And here we touch upon a point that I would wish to impress upon your 
minds, namely: equalization of discount rates is dependent upon standardi- 
zation of credit, and it cannot be brought about by legislative enactment 
or government machinery, but only by the action of the banks and business 
men themselves. Farmer Jones may be able to secure money from his 
bank on his own note only at 6, 7 or 8%, but if he can store his grain or 
cotton with a properly organized warehouse and secure the acceptance of 
a@ good bank, the bill will sell at the lowest rate; provided the accepting 
bank is sound. It does not matter whether money at that time be higher 
at New Orleans or Minneapolis than at Chicago or New York; if the New 
Orleans or Minneapolis bank’s acceptances are good, they will sell substan- 
tially at the same low rate as those of the banks in Chicago and New York. 
Raise the standard of banking and warehousing—use modern banking 
methods—and equalization of interest rates must follow automatically. 
No law will ever remove the difference between good and bad. There 
are different grades in cotton and grains and, similarly, there are different 
grades in credit. We cannot equalize credits, but we can bring about 
equalization of interest rates for similar grades of credit all over the country. 

And now a word about trade acceptances. I have read with the keenest 
interest the very intelligent articles that you have published in the ‘“‘Bulletin 
of the National Association of Credit Men,’’ and the speeches made by your 
officers concerning this topic, and I congratulate you upon the excellent 
work that you are doing in the matter. You have clearly pointed out that 
the trade acceptance offers the great advantage of converting a non-nego- 
tiable book account into a live liquid asset, and you are doing a most val- 
uable work of education when you teach the merchant or manufacturer 
that, under the present system, having sold his goods, he has to borrow 
on his own promissory note, using his own credit, while, if he adopted the 
system of trade acceptances, securing the obligation of the customer pur- 
chasing the goods, he would be selling an asset instead of incurring a debt. 
You have so forcibly pressed home all the arguments concerning this prob- 
lem that I should not know how to add to them. I can only express my 
great satisfaction at finding myself in such complete accord with you. 
When it comes to the question of the eligibility of single-name paper for 
re-discount with Federal Reserve banks, I always have a kind of David 
Harum feeling: ‘‘Yes an’ no, mebee an’ mebee not.”” Because of this doubt, 
we have felt that we had to ask for evidence in order to be certain that a 
bill complied with the law as to the use of its proceeds. The trade accept- 
ance, on the other hand—unless it be fraudulent paper—carries on its face 
the assurance of its legitimacy— it evidences a definite debt of the purchaser 
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to the seller, to be liquidated on a definite date. The Board, has, therefore, 
encouraged Reserve banks and their customers to offer for this kind of paper 
a rate of discount lower than that for single-name promissory notes. It 
is greatly to be hoped that its free use will grow. National banks may en- 
dorse these trade acceptances without limit, while the endorsement of 
single-name paper to banks or individuals other than Federal Reserve banks 
would, under the National Bank Act, count as a liability which, as you 
know, is limited for national banks to 100%of capital. As our system fur- 
ther develops, good trade acceptances will, therefore, become an invest- 
ment preferred by member banks and selling at a rate lower than enjoyed 
by single-name paper. The more good paper of this kind is developed, the 
more will it be used by the banks as a secondary reserve, and the more 
general will become the habit of re-discounting this paper—particularly 
for short maturities—with the Federal Reserve banks. 

It is the first duty of Federal Reserve banks to be liquid. Therefore 
they must invest only in the better grades of paper offering through their 
acceptances or endorsements satisfactory guaranty as to prompt payment 
upon maturity. The more freely these trade acceptances are endorsed 
and standardized, the wider, therefore, will become the field of operation 
of Federal Reserve banks. Under the law, Federal Reserve banks are per- 
mitted to buy this double-name paper even without the endorsement of 
a member bank. Personally, I should not be surprised to see a gradual es- 
tablishment of rates favoring trade acceptances as against promissory 
notes even to a further degree than in the past. 

You may therefore feel certain that the work you are doing in encour- 
aging the use of trade acceptances is of great value to the growth of the 
Federal Reserve system and of sound credit and banking. 

In actual operation, the problem of the Federal Reserve system is, like 
your own, largely one of analysis. Success or failure in banking and busi- 
ness are largely dependent upon careful analysis both of the individual 
statement and the conditions of the entire nation—indeed, of all the world. 

The Federal Reserve system is a structure essentially based on gold and 
confidence (that is, credit), and, in order to be safe and sound, it must be 
possessed of an effective machinery for judging credits from the smallest 
to the largest units. You can, therefore, readily see how important for 
us is the work of credit analysis done by the members of your association. 
Your efforts and those of our banks, in many respects run in the same di- 
rection. ‘The Federal Reserve system, like you, believes in and insists 
upon frankness. Our member banks are required by law to make full 
statements. We think that an ounce of prevention is better than a pound 
of cure. If our Federal Reserve banks carefully study the statements 
made by their member banks, we shall, as we go forward, avoid serious 
trouble by detecting and correcting it in its early inception. This same 
principle we strive to have applied by our member banks in dealing with 
their own customers, and our insistence on their receiving statements will 
render it easier for them to overcome resistance in this respect on the part 
of their customers. There is safety, not only in numbers, but also in frank- 
ness. On the whole, I suppose, it is your experience, as it has been mine, 
that if a man says that he is too proud to show his statement, the statement 
generally is not one to be proud of. Your call for frank and intelligent 
credit statements, and your ability to dissect them and to draw proper 
conclusions therefrom, will prove of the very greatest importance for the 
safety of our banking system. 

When from the individual statement we turn our attention to the credit 
statement of our country, and to that of the entire world, we must confess 
to great perplexity. It is the duty of every conscientious captain of bank- 
ing or industry to look ahead and ascertain as nearly as possible the future 
course of the two great forces of demand and supply. But the standards 
of past experience cannot be applied in the present unprecedented situa- 
tion, and our economic future will depend on many factors which we must 
still consider as hopelessly unknown. One of the most important items in 
the equation will be the degree in which the unfortunate nations now in- 
volved in a death struggle shall become exhausted; and this in turn will 
depend upon the time over which the contest shall be prolonged. We can, 
therefore, safely speak only of the broadest aspects of the subject. What 
we may say with confidence is that if our creditor position be not weakened, 
the end of the war, no matter when it may come, will find us so greatly 
strengthened as compared with the leading European Powers, that we shall 
almost inevitably take our place as the world’s banker. It will probably 
fall to us to finance these nations, at least to a certain extent, and for a 
time; on the other hand, there is the danger that this new business that has 
come to us owing to extraordinary conditions may mislead us into build- 
ing an expanded credit structure upon an unstable foundation of shifting 
gold—some of which we may not be able to hold permanently—and a 
heavy industrial structure upon a basis of ephemeral demands. This 
danger is real, and so we find at present two schools of thought, one look- 
ing into the futureJwith unbounded confidence, and the other anticipating 
drastic reaction and collapse. But, if this danger exists, as no doubt it 
does, do we, like the old Greeks, believe in an inexorable fate, and must we 
bend our necks and patiently await the blow? Or is it not worth our while 
to deal with the problem of our economic future as science has dealt with 
the yellow fever and with cholera? In other words, can we not, by scien- 
tific analysis, recognize the elements of the problem and find the means of 
warding off the danger? 

Turning first then to an analysis of our banking problem, we should bear 
in mind that added lending power—hbe it by decreased reserve requirements 
or by an influx of gold—does not automatically bring about the increased 
opportunity for making safe local loans. Only gradually and only as we 
shall recognize it for the support of our permanent and solid growth of 
business—not the mushroom kind—shall we be able to use it. The 
danger of a rapidly and abnormally increased lending power is that it makes 
for plethora of money, for too easy rates, exasperating alike to the banker 
and the investor, and that, consequently, it brings forth the tendency of 
encouraging unhealthy expansion and of making poor investments at home 
and abroad. Such conditions have always been the breeders of economic 
disasters. 

We must furthermore bear in mind the old rule that between countries 
of fairly equal credits, low interest rates will have the tendency of driving 
gold to that center where it can earn the higher interest return. While 
abnormal conditions have for the’present destroyed the power of interest 
rates to direct the flow of gold, sooner or later normal laws of economics 
will again assert themselves and we must then expect that, owing to the 
inflation of currency created in almost every country involved in the war, 
the demand for our gold will be very keen and determined. We may then 
have to part with very large sums of gold but we must so direct our course 
as to be able to control this outflow and let it take place without creating 
disturbances in our own economic life. 

In order to avoid unfortunate developments, we must then first of all 
‘keep our powder dry’’; that is, hold in reserve the essential strength of 
the Federal Reserve banks, not only to be prepared for possible drain or 
emergency, but also, so far as practicable, to offer a check to inflation. 

Impatience by the public or by the Federal Reserve banks themselves to 
quickly show results by large profits must not be permitted to lure us from 
a safe course. Strange as it may seem, the old words of Milton, when he 
said ‘‘They also serve who oniy stand and wait,’’ may be aptly applied to 








so modern an organization as the Federal Reserve system. To stand and 
wait is often the hardest of all duties, requiring more courage than to follow 
one’s impulses in “‘letting go.”’ 

Second, we must greatly increase the degree of our control over our cur- 
rent gold supply by assembling, so far as practicable, the gold now waste- 
fully carried in the pockets of the public, substituting for it our new elastic 
Reserve notes. 

Third, we must take the utmost care not to destroy at this time the basis 
of our future lending power. Whatever foreign loans we may make dur- 
ing the war ought to be of reasonably short maturity, so that we may keep 
control of our gold in case we should later wish to have it at our call. That 
will give us a strategic position at the end of the war so strong that we shall 
be able effectively to face the various duties that will confront us, not only 
towards our own country, but also towards the world at large. 

Fourth, while short loans are‘advisablein dealing with foreign countries, 
this is the time for us t~ set our own house in order and arrange for the fi- 
nancing of our healthy home enterprises on a permanent basis. 

Fifth, our banks have so far acted wisely. ‘They have not considered 
the reserve now prescribed by the Federal Reserve Act as the actual limit 
of their reserve condition. ‘They have, generally speaking, held reserves 
in excess of that limit. It is, however, true that, with some, this is not 
due solely to prudence, but partly to the fact that the great ease of money 
made it practically impossible for them to invest a large percentage of 
their available means. Increased activity might bring about a change in 
this respect. But I believe that it should be impressed upon all the banks 
that, rain or shine, they should under present conditions continue to keep 
their reserves far in excess of the present legal requirements and that they 
should not forget that, on balance, this year they will have to pay into the 
Federal Reserve system roughly $110,000 ,000 and that, if the old standard 
of reserve requirements were in force to-day the reserves now shown would 
be reduced by about $500,000,000. 

If a policy of general conservatism, such as I have outlined, can be sys - 
tematically followed, thereby maintaining the strength of our banking po- 
sition, we shall, in due course, reap our reward. 

I do not be any means intend to suggest undue restriction upon legitimate 
industries. I recommend, however, a careful discrimination between that 
portion of business and industry which is solid and permanent, and that 
which is of a purely ephemeral or a speculative character. The former 
should be advanced and fostered by every means in our power; and it is the 
duty of our bankers and of the Federal Reserve system to supply it with its 
dus share of credit. There is no reason why the regular business of this 
country should view the future with alarm. While, as I have stated, it is 
to be expected that, at the conclusion of the war, Europe will make great 
efforts to re-establish her industries and to re-open her markets, it is equally 
true that Europe is short of raw materials, and that before the full force of 
her industries can be brought to bear upon our markets, she must buy many 
of these raw products largely from us. Moreover, it will take time to re- 
organize her industries, which now, to a large extent, have been turned into 
factories producing those articles that are required by a nation at war. 
It is, therefore, not to be feared that the reaction will come immediately 
upon the conclusion of peace; and therein lies a protection which is an im- 
portant consideration to be borne in mind by our business men when deal- 
ing with the problems of our home consumption. American prosperity 
is of a self-igniting character; one branch of business reacts upon the other, 
and the increase in activity reacts again on the very forces that first acted 
as the moving influence. The present wave of prosperity in the United 
States appears too powerful to be easily rolled back or resisted, and there 
would seem to be no reason why business, so far as relates to our own nor- 
mal demand and consumption, should not continue to be brisk. I believe 
that we may say with reasonable assurance to the business men and manu- 
facturers dealing with our own local requirements, ‘‘Be not afraid, and go 
ahead.”’ 

The case is quite different with those industries that are temporarily 
over-stimulated by passing conditions, and are using their resources to ex- 
tend their plants in order to cope with these extraordinary demands. Very 
possibly such plants, in many instances, are built from profits, and their 
owners may be well able to afford to ‘‘scrap’’ them upon the arrival of peace. 
They wiil not, however, adopt so heroic a course, and we must, therefore, 
recognize in these investments, containing as they do possibilities of over- 
production, the seeds of grave danger. To those who are engaged in such 
industries, the banking and business community might well utter a word 
of warning. Let them use their profits, not in expanding beyond the limits 
of prudence, but rather in developing their existing facilities to the highes 
possible pitch of efficiency. 

Has not last year’s experience shown us the excellent results that concerted 
effort can produce in dealing with problems of this kind? The educational 
campaign for a diversification of the crops, which resulted in a largely re 
duced output of cotton in the fall of 1915, brought prosperity to the South, 
while another large cotton crop on top of that of 1914 might have proved 
fatal. May we not hope that we may be able to deal scientifically with 
questions of manufacture as well as those of agriculture? The country 
will need its highest degree of efficiency most urgently when, after the war 
is over, we must meet the competition of European manufacturers forced 
by necessity to strain every nerve in producing at the lowest possible figure, 
and under the heavy handicap of weakeaed exchange standards, strained 
or exhausted credits, and high taxes. 

If we are prudent and avoid both banking and industrial inflation, if we 
use this period of affluence and unexpected protection to increase our ef- 
ficiency and complete our organization, I do not see why we should not 
calmly trust our ability and intelligence in meeting any emergency the fu- 
ture may have in store for us. It is with this point in view that I so 
strongly urge our bankers not to lose this opportunity of perfecting our 
banking machinery for the purpose of developing relations with foreign coun- 
tries. The only distinct effort in this direction has been made in New York 
and, to a certain extent, in Boston and Philadelphia, for the rest of the 
country appears to be so busy making money that apparently it has not 
found the time to provide for the future. 

Our opportunity for successful foreign trade has been vastly increased 
because foreign business is carried on largely with credit, and, in granting 
credit, the United States will, after this war, be stronger than any other 
country. There is a close inter-relation between loans to foreign nations 
and business transactions in those foreign countries. It is true that for- 
eign loans stimulate foreign trade, but it is equally true that it is impossible 
to place large loans unless there exists in the creditor country an intimate 
knowledge of the condition of the debtor nation. If thousands of our mer- 
chants know South America or the Far East, and spread their knowledg 
in our country, they will create that atmosphere of intimacy and confidence 
without which it is absolutely impossible to create an extensive investment 
market for foreign securities. In the past, we have not conquered foreign 
markets to a greater extent largely because we have been too prosperous 
at home and because we did not think it worth while to accommodate our- 
selves to foreign methods or to grant credits in far-away countries. \ 

The enormous lending power that we shall enjoy wiil give us a tremendous 
advantage in the future. It will be for the American business man and in- 
vestor to decide to what degree the United States shall become a nation of 
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world bankers. Our great prosperity should not make us forget those 
opportunities almost beyond measure, lying at our door, and which, on 
account of our present prosperity, we should not be guilty of neglecting. 

I am very grateful to you, gentlemen, for having permitted me to discuss 
with you to-night some of the problems as they touch your own individual 
work, that of the Federal Reserve system and the larger aspects of these 
questions as they affect the entire nation. 

The ultimate outcome of the most gigantic of all struggles ever fought is 
still shrouded in mystery. But out of the mist our future looms large, re- 
splendent with opportunities yet burdened with serious obligations. Sim- 
ply to wax prosperous through the misfortunes of others cannot be the 
destiny of this great country. Scmetime and somehow the future must 
bring us an opportunity of giving back to the world in service what fate 
is now lavishly throwing into our laps. Whatever our tasks and duties 
then may be, I know that you, business men of the United States, will 
meet them in the same broad and helpful spirit that has guided you in the 
past in struggling with the problems of our country. 








UP-STATE BANKERS SEEK AMENDMENT TO 
RESERVE ACT. 

An appeal for an amendment to the Federal Reserve Act 
insofar as it relates to the collection of checks at par and the 
amount of deposits which the country banks are required to 
keep in the Federal Reserve banks was drawn up at a meet- 
ing on the 22nd inst. of Group VI of the New York State 
Bankers’ Association, composed of up-State bankers. The 
meeting was held in New York at the Hotel Martinique, and 
the appeal has been sent to the Congressmen from Sullivan, 
Greene, Putnam, Ulster, Rockland, Dutchess, Orange and 
Westchester Counties. It is stated that the bankers object 
chiefly to the provision requiring ‘‘every Federal Reserve 
bank to receive on deposit at par from member banks or 
Reserve banks, checks and drafts drawn on its depositor 0 
are members of the system.” Frank E. Bridges @ he 
National Bank of Liberty, at Liberty, N. Y., is quoted in 
the ‘‘New York Commercial’ as saying: “If all the country 
banks subscribe to this plan, to many of them it would mean 
a loss of from 15 to 20% of their net earnings.” 


=» 


CONFERENCE OF RESERVE BOARD,AND_GOVERNORS 
OF RESERVE BANKS. 

Conferences were held in Washington§last week between 
the Federal Reserve Board and the Governors of the Federal 
Reserve Banks; it is stated that the subjects considered in- 
cluded collections and clearances,'fiseal agency functions for 
the United States Government and the details of accounting, 
etc., open market operations, including a discussion of domes- 
tic acceptances, trade acceptances, and Government bonds; 
the gold settlement fund, including methods of accounting, 
audit, and transfers; methods of accounting, including 
method of calculating dividend payments; statistics, re- 
serves‘of bank members, issues of Federal Reserve notes, and 
Government bond purchases and conversions. No action 
was taken on any of the matters discussed. 














NEW ASSOCIATION FOR STATE BANKS SUGGESTED. 


A movement toward the formation of a new association of 
banks to be composed solely of institutions operating in 
New York State under the State banking law is under way. 
The idea for an organization ofjthis sort is said to have been 
launched at a recent luncheon tendered by State Banking 
Superintendent Eugene Lamb Richards to about thirty 
bankers of the State. To further the proposal the following 


committee of ninejhas been named by Superintendent 
Richards: 


Elliott C. McDougal, President of the Bank of Buffalo; Otto T. Bannard, 
Chairman of the Board of Directors of the New York Trust Co.; Walter 
E. Frew, President of the Corn Exchange Bank; Edwin G. Merrill, Presi- 
dent of the Union Trust Co. of New York City; James H. Manning, Presi- 
dent of the National Savings Bank of Albany; Arthur W. Loasby, Presi- 
dent of the}Trust & Deposit Co. of Onondaga, Syracuse; Charles A. 
Miller, President of the Savings Bank of Utica: John H. Gregory, of the 
Central Bank of Rochester, and George [. Skinner, first Deputy Superin- 
tendent of Banking. 


In referring to the movement the ‘‘Journal of Commerce’”’ 
states that ‘‘for some time past dissatisfaction has been ex- 
pressed with the New York State Bankers’ Association. 
Its activities have practically been limited to annual con- 
ventions,£and its management has usually been entrusted 
to officers of small up-State banks. The association, it is 
said, has not been representative of the banks of the Empire 
State, and has consequently not received the consideration 
it ought to merit. The conventions, it is asserted, have 
been attended principally by junior officers and clerks. The 
large institutions of New York City have not been prom- 
inently identified with the association, and at one time dis- 
crimination was shown in respect to trust companies’’. It is 
also pointed out that the association has not been repre- 
sentative of the State institutions, inasmuch as a large part 
of its membership consists of national banks. The “Journal” 





also says: ‘“‘It has been felt that since the enactment of the 
Federal Reserve Act the interests of State banks are dis- 
tinctive, and that it is desirable to have an independent 
association which will work for the benefit of banks oper- 
ating under_State laws as distinguished from those organized 
under Federal laws.” 

One of the plans suggested with regard[to the proposed 
association is¥that it be organized along the lines of the 
American Bankers’ Association, by the creation of three 
sections, one devoted to banks of discount, another to trust 
companies end the third to savings institutions. Both 
the trust companies and the savings banks ofjthe’State now 
have separate organizations of their own. 











INVESTMENTS AND MONETARY SYSTEMS IN 
CENTRAL AMERICA. 


‘Investment in Central America’ formed {the subject of 
an address delivered by John Clausen, Manager of the 
Foreign Department of the Crocker National Bank of San 
Francisco at the National Foreign Trade Convention this 
week. At the conclusion of the New Orleans Convention 
Mr. Clausen will leave on an extended trip to the Central 
American Republics as a delegate to the party composing the 
Initial Return Visit, which is an outcome of the recent Pan- 
American Financial Conference. In his address this week, 
Mr. Clausen observed that, ‘‘there are few countries which 
offer the evidence of financial strength as does the United 
States, which makes it all the more important for our mer- 
chants and bankers to forcefully encourage foreign commer- 
cial activities and capture as much of the derelict trade as 
possible.’’ His address, in which was presented a resume of 
the conditions and requirements of the six republics com- 


prising Central America, in part was as follows: 

The Central American Republics are keenly alive to the possibility of 
opening new financial connections necessary to the exploitation of their 
vast natural resources, and the capital interests of the United States and 
the bond-buying part of our population should overcome the mistaken 
idea that al! their securities are doubtful and risky. These countries want 
a market in the United States for their responsible National, State and 
Industrial Bonds, and it is estimated we could at the present time readily 
so invest half a billion dollars or more, which would tend to create a cor- 
responding increase in our trade with that section. 

In Central America we find a variety of monetary standards—with gold, 
silver, bi-metallic and inconvertible paper circulation—and while this in 
itself is a study, it would seem a matter of great concern for these Republics 
to arrange a more uniform medium of exchange, recognizing the essential 
advantages of a metallic system as against fiat and inconvertible paper 
issues. 

In line with the matters under consideration, it may here prove of in- 
terest to present a resume of conditions and requirements of the six Re- 
publics comprising Central America: 

Panama.—:The monetary system of Panama is based on a theoretical 
gold standard with the Balboa as the unit and a circulation of silver half- 
Balboas and fractional coins. 

Unlike other Central American Republics it has 6 million dollars—part 
of the 10 million dollars paid them by the United States Government for 
the Panama Canal rights—invested in New York City Real Estate First 
Mortgages, from which a yearly revenue of some $250,000 is derived. The 
United States holds the larger part of their foreign trade which could be 
materially increased by improved shipping facilities. 

Costa Rica.—The standard monetary unit of Costa Rica is the gold Colon, 
with a circulation of bank-notes based upon gold—40%—and other assets 
of the issuing banks. Foreign gold coins circulate freely and, at fixed 
rates, are accepted as legal tender in the Republic. 

Their foreign debt amounts to approximately 17 million dollars as against 
a yearly public revenue of 4 million dollars, of which some 60% is derived 
from import duties. 

The more pressing needs of this Republic are adequate commercial credits 
and facilities to dispose of its coffee crop. 

Nicaragua.—The present monetary system of Nicaragua is based upon a 
theoretical gold standard, of which the Cordoba forms the unit—with a 
circulation of silver coins and bank-notes guaranteed to be payable in gold 
—the old paper Peso circulation being retired at a fixed rate of $12.50 
Pesos for each Cordoba. 

The foreign debt of Nicaragua is comparatively small and consists of 
$1,500,000 Treasury notes—held mostly in the United States—and 6 
million dollars of outstanding bonds held in Europe, as against a public 
revenue of about 2 million dollars. 

The necessity for improved banking and shipping facilities draws atten- 
tion to the practical assistance which the ratification by the United States 
of the pending treaty would impart to the commercial life of that Republic. 

Honduras.—The monetary system of this Republic is on a silver basis, 
with the silver Peso as the unit—subject therefore, to fluctuations of that 
metal in the open markets of the world. . 

The foreign debt of Honduras is estimated—barring the validity of the 
obligations—at 120 million dollars, of which a very large portion covers 
forty years or more of unpaid interest. The internal debt amounts to 
2% million dollars as against government revenues of approximately 2 
million dollars. 

Transportation is wholly inadequate and should receive first considera- 
tion—if for no other reason than that of improving the postal service— 
and in this the government seems willing to afford every support in the 
matter of concessions and subventions. 

Salvador.—The standard monetary unit of Salvador is the silver Peso, 
likewise subject to the rise and fall of the white metal. The circulation 





consists of silver and bank-notes convertible into silver and secured by 
metallic reserve and other assets of the issuing banks. 

The outstanding foreign debt is approximately 4 million dollars, with 
internal obligations of about 6 million dollars, as against 7 million dollars 


of Neg revenues, of which customs duties represent more than 4 million 
dollars. 
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The Government of Salvador is lending every encouragement for the 
establishment of banks, both commercial and savings, and in this field 
capital could be most advantageously employed. 

Guatemala.—Only nominally on a silver basis—Guatemala depends 
upon an inconvertible paper currency for its circulation, without any fixed 


value with relation to gold or foreign exchanges. The bank-notes are 
issued without any government guarantee, with the latter indebted to the 
banks for about the amount of the outstanding circulation—payable in the 
form of paper currency—which is reported to be approximately 100 million 
Pesos. 

The foreign debt of Guatemala is about 114% million dollars as against 
public revenues of 214 million dollars. 

Preeminently an agricultural country, the development of the soil is of 
paramount importance—the production of coffee alone making up more 
than 80% of the total exports. 

Improved shipping facilities and the expansion of banking in all its 
branches are essential to develop and maintain the foreign trading powers 
of the country. 

In treating with our neighbors in Central America, it is felt that they 
will readily accede to any justifiable demands which may be deemed neces- 
sary in amendments to their legislation, appreciating—as do the people of 
the United States—that the republics of this hemisphere should be knit 
together by commercial and financial ties more closely than they have ever 
been before. 

May I affirm—in conclusion— that a more active cooperation for con- 
structive upbuilding in Central America of our financial machinery be in- 
augurated on a scale commensurate with modern needs and opportunities 
—combining every interest in coordinating our foreign trade activities, 
similarly as that initiated by our European contemporaries who so enviably 
have succeeded in securing a foot-hold in all parts of the world. 











THE FREIGHT EMBARGOES. 

The Pennsylvania RR., which virtually removed its freight 
embargoes about the middle of the month, found itself obliged 
on the 27th inst. to again resort to restrictive measures. In 
announcing the new embargoes this week the company 
stated that it has again become necessary to refuse to accept 
for shipment freight for New England and for delivery in 
the New York district. The recent rapid accumulation of 
freight, it is stated, has been due to a number of causes, not 
the least of which was the dense fog hanging over the waters 
around New York the past few days. The New York, New 
Haven & Hartford RR., because of the fog and because of an 
accumulation of freight on its own lines, has been unable for 
some time past to take from the Pennsylvania RR. its 
normal number of cars. The result has been that on the 
27th the Pennsylvania RR. had approximately 5,000 cars 
awaiting delivery. It is added that the general congestion 
in the New York district and on the railroad between West 
Morrisville, Pa., and Jersey City, has made it impossible to 
expedite the delivery of freight, to local points the New 
York division. The result is that on the 27th there were 
approximately 25,000 cars of freighton the Pennsylvania RR. 
destined to points east of Trenton or for delivery to other 
lines at junction points east of that point. The new embargo 
is on all kinds of freight routed in the congested territory 
except live stock, perishable goods, foodstuffs for human 
consumption, consignments to United States Government 
officers, and fuel supply coal consigned direct to railroads. 


An order for the removal of the embargo on corn from 
points on the Baltimore & Ohio and the Bltimore & Ohio 
Southwestern RRs. for export through Baltimore was sche- 
duled to go into effect yesterday. It is stated that this 
action, supplementing the partial removal of the embargo on 
grain on Jan. 17, opens the port of Baltimore to all shipments 
of export grain from points local to the Baltimore & Ohio 
lines. 


The latest announcement from the New York, New Haven 
& Hartford, issued on the 22nd inst., made known the 
modification of the embargo placed upon freight originating 
west of the Hudson River and destined to points on the New 
Haven RR. On Jan. 20 the embargo against the New 
England Steamship and the Merchants & Miners’ Trans- 
portation Co. was cancelled. On Jan. 24 the embargo against 
the Pennsylvania System and its connections via Harlem 
River was cancelled. 


The Boston & Maine RR., on the 20th inst. sent out 
notice of a modification of the embargo recently placed against 
traffic coming through its western gateways. 

A further modification of its embargo on export freight 
shipments was announced by the Boston & Maine on the 
27th. Such traffic will be handled upon receipt of evidence 
that steamer space has been obtained, and that freight will 
be promptly moved from the local terminal, it was stated. 
The embargo on hay, which expired by limitation on the 25th, 
was replaced on the 27th, because of continued congestion of 
this commodity. 


It was stated on the 23rd inst. that the embargo declared 


lifted. The notice said that the road ‘‘will now take all 
freight except that consigned to points on the New York, 
New Haven & Hartford RR., and all export freight, except 
livestock, for the Boston & Maine RR. docks at Boston.” 
The embargo against the New Haven does not include perish- 
able freight, live-stock, and foodstuffs for human con- 
sumption. The company, in explaining the heavy traffic 
that caused the congestion, issued figures to show that be- 
tween Jan. 1 and Jan. 22 it handled 22,546 eastbound cars 
out of Albany as against 17,269 for the corresponding period 
last year. 


No statement concerning the freight situation was issued 
by the Trunk Line Association this week; in its statement of 
last week, given out by Chairman McCain under date of 
the 18th inst. it said: 


The Delaware, Lackawanna & Western RR. has removed its embargo 
on export shipments of provisions and perishable freight when ocean en- 
gagements thereon are confirmed. 

The Lehigh Valley’s embargo now extends practiclaly to all eastbound 
business received from connecting lines and originating at points on its 
own road. 

There has been no Change in the embargoes previously announced by the 
Central RR. of New Jersey, Erie, Baltimore & Ohio and New York Central 
RRs. 

Certain roads showed that the number of cars on hand, as compared with 
the previous week, has been reduced, while with others there has been some 
increase, the net reduction being approximately 2,500 cars, mainly of ex- 
port freight. 

While some relief was reported, this is not sufficient to justify any gen- 
eral lifting of embargoes. 

The railroads continue to experience difficulty owing to the detention of 
lighters and barges alongside ocean vessels, instances being reported where 
freight is ordered before the steamship is ready to accept same, and other 
instances of detention far in excess of the normal period required for un- 
loading. The railroads have hesitated to embargo freight consigned to 
particular ocean lines, but consider this may be necessary if freight is not 
accepted more promptly by lines which unduly delay the lighterage equip- 
ment. 


NATIONAL FOREIGN TRADE CONVENTION— 
PRESIDENT FARRELL ON FOREIGN IN- 
VESTMENT OF AMERICAN CAPITAL. 


The Third National Foreign Trade Convention was held 
this week at New Orleans, the three-days’ session conclud- 
ing to-day—the 29th. A large contingent of New Yorkers 
left for the convention last Tuesday, and are due in New 
York on the return trip next Monday morning. Before 
his departure, James A. Farrell, President of the United 
States Steel Corporation, and Chairman of the National 
Foreign Trade Council, stated that the desire of American 
business men for a truly national foreign trade policy, is 
indicated by the Jarge response to the call for the convention. 


He also said: 

This gathering is timely because those who are engaged in oversea 
commerce, and those who find that a foreign outlet for their products, both 
natural and manufactured, is necessary to continued prosperity, should 
seriously and constructively discuss ways and means to meet the required 
competition which may be expected to prevail in world markets after the 
war. That explains why ‘‘commercial preparedness’’ has been made the 
motto of the convention. 

The country realizes that our present favorable position in foreign trade 
is abnormal. More than 700 manufacturers, merchants, farmers, mining 
men, lumber men, railroad and steamship operators and bankers from all 
parts of the country have been designated as delegates, and they will 
exchange views as to the actual means whereby this country may progress 
toward rehabilitation of the merchant marine; utilization of the tariff 
to encourage foreign trade and protect it from discrimination; the adapta- 
tion of commercial education to the needs of oversea commerce, and ways 
and means for the smaller manufacturers and merchants more largely to 
engage in and share the benefits of foreign trade. 

Foreign investment of American cpital as an aid to our 
foreign trade was declared by Mr. Farrell, in his address at 
the opening of the convention on Thursday, to be a prime 
necessity to meet the keener competition expected in world 
trade after the war. Until the United States begins to 
finance the need of those growing countries to which it desires 
to increase its exports, Mr. Farrell declared the title of ‘‘world 
banker’’ would not pass to the Western Hemisphere. In part 


his remarks at the convention were as follows: 

We can no longer talk of foreign trade merely as an adjunct of domestic 
prosperity. ‘The fact has to be recognized that there can be no stable 
prosperity at home unless we are able to make liberal sales of American 
manufactures abroad. The fact that in normal times about 60% of our 
exports consists of foodstuffs and raw materials gives a standard of measure- 
ment for the enormous possibilities of our mechanical production. It 
would pay us better to convert our raw materials into finished products 
here than to sell them for conversion abroad. But our advance in that 
direction will be relatively slow without a constantly broadening foreign 
outlet for articles of American manufacture. It is as much in the interest 
of the workman as his employer that provision be made for a steady sale 
abroad of the products of the mechanical industry of the United States, 
in fact, the foreign business in many corporations, since the war began, 
has been their greatest asset, and the only justification for the operation of 
their plants on full time. 

This profitable employment will end when the war ceases. The need 
of a foreign outlet will remain, but ability to market the product will not, 
as in the case of war contracts, rest merely on ability to make deliveries. 

The war has taught our people many things in the domain of economic 
fact to which they did not give sufficient heed formerly. Not the least 











by the Boston & Albany RR. on the 4th had been virtually 





valuable of these lessons is the realization how strongly entrenched are our 
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competitors in markets that some of us thought lay open for our occupancy. 
When the curtailment of European investment in the South American 
Republics brought their development to a standstill and reduced their 
purchasing power, we had an object lesson in the conditions precedent 
to the development of foreign trade. ‘There was brought home to us the 
full significance of the fact that British investments alone in Latin-America 
had reached an aggregate of about $4,000,000,000, which was sent there in 
the form of goods of British manufacture. The yearly installments which 
went to the making of that impressive total swelled the annual sum of 
British exports, as did also the proportion of the income that was left in 
the hands of the borrowers. 

At the outbreak of the war, it was intimated that Great Britian stood as 
the creditor of foreign countries to the amount of $20,000,000,000. Of 
this, $9,240,000,000 was invested in British dominions, colonies and 
possessions, and $3,160,000,000 in the United States, leaving $7,600,000,- 
000 for the rest of the world. Of the annual return on this vast amount, 
the creditor country has never taken all but has left a sum ranging between 
$600,000,000 and $800,000,000 for reinvestment. 

Other countries have followed the example of Great Britain in pro- 
viding foreign markets for their products, by placing them in the form 
of loans. The most recent estimates place Germany’s investment in 
South America at $1,000,000,000, with France not far behind, and Bel- 
gium and Holland figuring as large holders of the government bonds, 
mortgages and railway securities of the Latin-American Republics. 

The United States, up to a very recent date, has held almost no South 
American securities, though it has had a direct investment, through 
American corporations and capitalists, in the land, mining, and trading 
enterprises along the west and north coasts, of perhaps $300,000,000 to 
$400,000,000. The only securities of any foreign government or corpora- 
tion which have heretofore been active on the New York Stock Exchange 
are those of Canadian and Mexican railroad companies. 

As I have already stated, it is the export of manufactured merchandise 
whose increased volume must be largely dependent on the readiness of our 
people to invest in foreign securities. ‘These manufactures fall naturally 
into two groups: the first comprises general merchandise sold to dealers 
and consumed by individuals whose choice is regulated only by a desire 
to obtain satisfactory goods at a low price. The second consists of ma- 
terials for construction—machinery and equipment required for the de- 
velopment of extensive enterprises. The demand for these follows the 
possession of borrowed capital for the construction of railways, tramways, 
port works, power plants, lumber mills, plantations, packing establish- 
ments, irrigation projects, mines, ‘factories and mills. With some or all of 
these, it is the constant endeavor of undeveloped countries, whether in 
South America, the near East or the Far East, to supply themselves. 

The scale on whichfsuchjenterprises are projected is a constantly growing 
one, and millions are now being borrowed where thousands would have 
been regarded as sufficient a quarter of a century ago. Frequently, the 
loan contracts and arrangements for the supply of material are combined 
in a single transaction, assuring the supply of materials to the country 
which provides the funds. Thus, railways financed in London will be 
constructed by British engineers under specifications drawn to favor 
British products and, eventually, British rolling stock will be operated on 
British rails by British officials, and a British character imparted to the 
demands arising from all the constructive activities stimulated along the 
right-of-way of a new road. Railway enterprises promoted by German 
capital have similarly served German commerce. Spheres of commercial 
influence have thus been created to the advantage of all interests affiliated 
directly or remotely with the original loan. 

In dealing with the possibilities of the development of our export trade 
in manufactured products, it is well to remember that we meet with com- 
Petitors in this field to whom its possession is a question of national exist- 
ence. This is especially true in the case of Great Britain, whose depend- 
ence on a supply of food and the raw materials of industry from abroad 
imperatively demands the production of manufactured goods to pay for 
them. 

Since the war began, American exports have exceeded imports by $1,864,- 
612,581. Itis estimated that $1,500,000,000 worth of American securities 
have been repurchased, with a corresponding saving on the annual interest 
charge which we have been accustomed to remit abroad. This achieve- 
ment, together with the rapidly growing gold balance, the increased use of 
dollar exchange, and the successful negotiation of loans which have helped 
to readjust sterling exchange and finance munition orders, not to mention 
the loans of Argentina and to Canadian provincial governments, have 
afforded some justification for the idea that the United States is in process 
of replacing Great Britain as the world’s banker. But, although much 
has been done to adapt American finance to the opportunities provided by 
the Federal Reserve Act and by the war, little has been accomplished 
toward discharging the function of financing the countries which are open 
for the investment of American capital. 

Until we are ready to take advantage of the opening which has been 
made for us by the drying up of the investment stream of Europe, the title 
of ‘“‘World’s Banker’’ will not pass to the western hemisphere. Nor will 
practical Pan-Americanism become a reality if Europe continues to be 
the source of the loans necessary to enable our sister republics to develop 
their latent resources and realize the full degree of their material pros- 
perity. Foreign investment is a commercial-preparedness measure, a source 
of protection for the whole industrial fabric of our country, should the 
world recede to political-commercial policies of trade restriction. It is an 
element of strength in our influence as a nation, should a wise instinct 
realize that the true guarantee of the world’s peace is the provision of equal 
opportunity for all. 








ANOTHER INSTALLMENT ON ANGLO-FRENCH LOAN 
CALLED FOR FROM DEPOSITARY BANKS. 

The banks acting as depositaries for the payments on the 

Anglo-French loan of $500,000,000 have been called upon 

to pay in a further installment of 10% on January 31. With 


this payment a total of 85% will have been paid in by the 
depositary banks. 








BANKERS URGED TO ASSIST INVESTORS TO TRANS- 
FER MONEYS ABROAD AND AVAIL OF LOW 
FOREIGN EXCHANGE RATES. 

Roger W. Babson advises investors to take profits and 
change the proceeds into foreign money on the basis of the 
present low foreign exchange rates, holding the money on 
deposit abroad until exchange rises to normal figures. Bank- 
ers are urged to assist in the movement. Here is his appeal: 





AN APPEAL TO BANKERS. 

During the recent high prices prevailing for American stocks, the Babson 
Organization has been advising its clients to take profits and ask their local 
banks to change the proceeds into foreign money and deposit the same at 
interest in the best institutions of Europe. A few banks having direct 
connections abroad have willingly helped in this matter, receiving a legiti- 
mate profit on the exchange. It has béen found, however, that other banks, 
although advertising the sale of foreign drafts, &c., have not had direct 
connections abroad, but have been turning the business over to some 
express company or certain foreign bankers. Such banks naturally have 
been unable to render proper service to their depositors in this connection. 
They have said to them: ‘‘We will sell you a draft, but you must send it 
over to Europe and make your own connections there.’’ Hence, they have 
discouraged the depositors from sending money abroad. If you are in 
this class, I beg you, please, to change your policy. 

I am not asking you or any other bank to perform any service which the 
banks of England, France, Holland and Germany have not been doing for 
years. (The reason why London, Paris, Amsterdam and Berlin are finan- 
cial centers is because the banks of these cities have aided their customers 
to profit in foreign exchange by sending money to different parts of the world 
in accordance with the demand.) Ido say, however, that unless our banks 
are willing to do the same thing, we shall again lose, when this war is over, 
all the international prestige which we have recently acquired, and our hope 
of making ‘‘dollar exahange’’ the world standard will have been vain. 

If you are opposed to having your customers buy the new bonds of the 
belligerent nations, I will not argue with you, as the present yield of the 
Anglo-French bonds, for instance, is not much greater than the yield of our 
own good domestic bonds. This argument, however, does not apply to 
foreign exchange. Although Russian rubles (now selling at about 29c.) 
may continue to go down, yet the best foreign exchange authorities are 
agreed that they will surely sell for considerably more than 29c. after the 
war is over, although perhaps not at 5ic., their normal value. The same 
principle applies to the money of all these countries. A great opportunity 
exists to-day for your customers not only to make handsome profits, but 
to show Europe that we are not so provincial as they think. It is a funda- 
mental law of finance that in order to sell we must buy; in order to borrow 
we must loan; and in order to have our country become a financial world 
power,our people must be educated to deposit money in foreign countries 
and buy foreign securities. I appeal to you to help in this work. 

I am not asking you to take any undue risk, I simply ask that when a 
client of yours goes to your institution and requests you to deposit some 
money for him in the strongest banks of Russia, Italy, Germany and France, 
you do it for him, charging him a reasonable commission for your services. 
Of course, theoretically, individuals can send the money over for themselves, 
after buying drafts of you; but when a foreign bank receives a letter from 
a bank in this country it is given very much better attention than when it 
comes from some unknown individual. Hence, I urge that you, yourself, 
directly or through your New York correspondent, send this money to 
Europe for deposit in a European bank, obtain a certificate of deposit or 
bank book in return, and deliver this to your customer. In so doing, you 
will not only perform a service for your country, but will help your cus- 
tomer make a handsome profit after the war is over, even though ex- 
change may decline still further before that happy day comes. 

Respectfully submitted, 
ROGER W. BABSON. 








IVY L. LEE ON “THE RAILROAD SITUATION.” 

In an address on “The Railroad Situation’’ delivered 
before the Philadelphia Traffic Club, at the Bellevue- 
Stratford on the 22nd inst., Ivy L. Lee, formerly connected 
with the Pennsylvania RR., and now the personal repre- 
sentative of John D. Rockefeller, Jr., argued in favor of a 
sliding scale of rates whereby the roads would be enabled 
to charge higher rates during prosperous periods and lower 
rates in times of depression. ‘“The vital need of the mom- 
ent,’”’ said Mr. Lee, “is to make our system of railroad 
regulation consistent, harmonious and definite. It should 
be a system which, while fully protecting the public in- 
terest, sliould stimulate railroad enterprise by making it 
certain that such rates will be authorized as will pay the 
cost of an improving standard of service and provide a fair 
return upon the money irrevocably devoted to supplying 
railroad service.’”’ The following is an abstract of his 
address: ; 

Public opinion is omnipotent. American public opinion can be de- 
pended on to be fair once the merits of a situation are made clear. 

If railroad facilities are inadequate, it is more injurious to the public 


than to the railroads. Difficulties of railroads to-day may become a 
barrier to national progress to-morrow. 

Sound public policy toward railroads requires that present charges shall 
be fair and non-discriminatory; it must also look to the future. <A public 
policy is a failure which thinks only of the needs of the moment; such a 
policy invites commercial tragedy in the future. 

The outstanding features of the railroad situation at the beginning of 
1916 are: 

1. The railroads are moving more traffic than ever before in their 
history; yet 

2. Less new railroad—either mileage or trackage—is under construc- 
tion than at any time since the Civil War. 

3. While industrial companies are making enormous extensions to their 
plants, and investors are greedily absorbing their stocks, railroads find it 
practically impossible to sell new stock and difficult to float new bonds. 

4. Railroad managements are puzzled and without sufficient knowledge 
of public policy or assurances of public support to be justified in going 
ahead with improvements and extensions which the needs of the future 
will undoubtedly call for. 

What causes this extraordinary paradox? 

Railroad managers know what is needed, and they are fairly bursting 
with pent-up desires to move forward. Commissions and legislatures see 
that things are awry, but they take few practical steps to remedy the 
situation fundamentally. 

Congress sees that something is wrong, and plans to create a Commis- 
sion to study the subject. The activities of that Commission will excite 
widespread discussion. The result will doubtless be the crystallization 


of public opinion in favor of a constructive railroad policy. Congress 
evidently hopes that the spread of public knowledge of the railroad situa- 
tion will evoke from the public outspoken approval of a policy that will be 
helpful to both the railroads and the public. 
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Our railroad regulation has so far been largely corrective: to justify a 
forward railroad policy, regulation must be constructive. 

Economic and financial fortifications which at the moment absolutely 
debar the railroad general from leading his army into the fields of progress 
consist in these few facts: 

Since 1907, the railroads have invested upwards of $5,000,000,000 in 
new facilities; 


With these new facilities they have provided an enormously increased 
amount of service; 

But in spite of the vastly augmented public service they have rendered, 
the railways received from the public in 1915 in net revenue only about 
$30,000,000 more than in 1907, before that vast sum of $5,000,000,000 had 
been spent. 

In other words, after making such a huge fixed investment, the current 
expenses of rendering the service were found to be so large that less than 
1% was earned on the new money necessary to provide the service. 

The public through Congress, State legislatures and commissions, and 
taxing authorities, has been gaily voting money to be spent or provided 
by railroads as if the railroad treasury were inexhaustible. 

The public has been calmly according to itself privileges at the expense 
of the railroads as if they cost nothing. The public little realizes that in 
forcing this or that arbitrary’?expense upon the railroads it is not taking 
the money out of some fairy stocking but is imposing a burden upon itself, 
and preventing a development of the service which public prosperity 
requires. 

This is not a cry of ‘‘Wolf.’’ Gross earnings to-day are very large. 
By reason of the drastic economies instituted during the period of de- 
pression, railroad net earnings are themselves large. On the surface al 
looks rosy. 

The railroad manager would rejoice to see earnings—both gross and 
net—continue as they are today. But he cannot overlook these facts: 

1. The American people aredemanding a higher standard of railroading, 
a standard which makes the cost of each unit of service steadily greater. 

2. There is a vastly increased investment already made on which it is 
absolutely necessary to earn a permanent return, if further investment is 
to be justified. 

3. Public policy has developed no method of co-ordinating railroad 
earnings and expenses so that a fair relation can be established between 
the two; so that investors in railroads may know what to expect. 

4. Congress, State legislatures and commissions and public opinion hack 
away without thought at railroad earnings and pile up the expenses. 
Aside from the activities of the Inter-State Commerce Commission and 
the 46 State railroad commissions, 43 State legislatures from 1912 to 1915 
passed 442 new laws the effect of most of which was to increase railroad 
expenses and with no provision for providing the necessary money. 

5. The recently increased railroad revenues have already stimulated 
a new wave of demands upon railroad treasuries. Communities are once 
more pressing for new stations, the removal of grade crossings, and other 
improvements, all requiring large sums of money but promising but little 
or no return upon the capital necessary to provide them. 

6. Working men insistently demand higher wages and better working 
conditions. Perhaps their demands, or some of them, should be granted. 
But they all take money and our system of regulation so far provides no 
adequate method of supplying that money. 

No individual is to blame for these conditions. 
principle of railroad regulation—is wrong. 

The American people want and should have the best railroads in the 
world; they are willing to pay a fair price for their service; and railroad 
managers are equally eager to meet the public desires. 

The vital need of the moment is to make our system of railroad regula- 
tion consistent, harmonious and definite. It should be a system which, 
while fully protecting the public interest, should stimulate railroad enter- 
prise by making it certain that such rates will be authorized as will pay 
the cost of an improving standard of service and provide a fair return upon 
the money irrevocably devoted to supplying railroad service. 


The system—not the 








RELATION OF TARIFF TO WORLD TRADE CONDITIONS 
AFTER WAR. 

Willard Straight, Vice-President of the American Inter- 
national Corporation, in addressing the National Foreign 
Trade Convention this week on the ‘Relation of the Tariff 
to World Trade Conditions after the War,’’ expressed the 
conclusions that the European allies of war will become 
economic allies in peace and adopt preferential tariff policies 
to help each other discharge war indebtedness and extend 
foreign trade, and that the United States tariff system should 
be rendered more flexible in order to extend American trade 
by commercial agreement and protect it from discrimina- 
tion. 

Quoting the recent declaration of Walter Runciman, 
President of the British Board of Trade, in Parliament, 
that the British Empire must without delay take steps to 
help France, Russia, Italy and her other allies to recuperate 
from the war, and that nothing in German post-bellum 
policy be permitted to interfere with this recuperation, Mr. 
Straight said: 


The speech, it is true, was directed against Germany, but it disclosed a 
point of view with which we in the United States may have to reckon. 
The declarations of war between the various European powers abrogated 
more than a score of treaties and commercial agreements. These agree- 
ments had formed the basis of the complicated diplomatic and commercial 
relations of the European powers with each other, with Asia and with 
Africa. Upon the cessation of hostilities this intricate fabric of inter- 
national agreements must, in some form, be reconstructed. 

These policies will be made politically and commercially effective in the 
diplomatic settlement which will follow the war. They will determine 
the terms which the victors will impose upon the vanquished, the future 
relations between the victors themselves, and inevitably will influence the 
relations between the victors collectively and the rest of the world. 

A tariff agreement between the United Kingdom and the British colonies 
and special concessions under this scheme of imperial preference as part of 
a general reciprocal arrangement between France, Russia, Italy and 
Belgium and their various dependencies, would create an entirely self- 
supporting commercial unit which would cover a well-balanced exchange 
of raw products for manufactured articles. The creation of such a cus- 
toms grouping might be rendered difficult because of the conflicting interests 





as producers and manufacturers of the Powers and Colonies concerned, but 
it is not impossible. 

The revenue necessities of the proposed program of national defense 
have caused legislators to turn their attention to possible revision of certain 
tariff schedules. That need is undoubtedly great, but the effect of future 
European tariff policy upon both the domestic and foreign trade of the 
United States is even more vital to our future prosperity. 

The United States stands equipped with a single level tariff, barren of 
trading margin for the purpose of negotiating commerical agreements, 
without resources for prompt concession or retaliation. With the United 
Kingdom and possibly the British colonies, France, Italy and Russia on 
the one hand, and Germany and Austria-Hungary on the other, preparing 
to bring before their people policies on which their best minds are at work, 
the United States is taking an ill-advised satisfaction in a swelling trade 
balance which exists only by reason of abnormal war demand and prices 
and shrinkage of indispensable imports. 

Congress should provide the permanent machinery for rendering possi- 
ble, without disturbance of the whole tariff fabric, the changes necessary 
for accommodation of the national interest to sudden or gradual develop- 
ments in world trade. It is essential that the status of whatever body is 
created to conduct the investigation and supply the expert advice now 
recognized as indispensable must be legally determined beyond dispute, 
otherwise its recommendations will command no respect, in Congress or 
out. Congress must and will finally write the tariff laws; the true func- 
tion of a tariff commission is not to direct but to aid Congressional labors. 

It is possible for the House and Senate to adopt a generally helpful 
policy, but it is impossible for the schedules to remain precisely adapted 
to change in the fiscal policy of other nations, which often alter, within 
limits set by the legislature, their tariff schedules by means of orders-in- 
council taking immediate effect. 

It might be well if the President were given power, upon the recom- 
mendation of the tariff commission, to impose by proclamation, an in- 
crease of duties, limited, say to 25% of the present duties on any or al 
of the products imported from any country which, in his judgment, unduly 
discriminates against American products. 

An alternative suggestion is the establishment of a dual or conventional 
tariff system with one general schedule from which concessions to a lower 
level of duty on specified articles might be extended. by negotiation, to 
countries affording the United States reciprocal and equivalent treatment 
in their own tariffs. This is a conciliatory method, but it is doubtful if it 
can be employed under any tariff system which places upon the free list, 
without any return whatever, a large range of the products of the countries 
which are the natural consumers of American products. 





NEW CLEARANCE ARRANGEMENTS OF STOCK 
EXCHANGE IN OPERATION. 


The “distributing department’’ inaugurated by the Clear- 
ing House of the Stock Exchange began operation on the 21st 
inst. This department is designed to expedite the work of 
clearing and obviate congestion. In announcing in Decem- 
ber its proposed establishment Chairman S. F. Streit of the 
Committee on Clearing House, said : 

Through the operation of this Department, Clearing House tickets will 
be sent to it at frequent intervals during the day by firms clearing; and the 
same will receive tickets going to them from others. One man will be 


able to deliver and call for all the tickets of a firm of any size, but the cor- 
rection of errors on tickets will be made between offices as heretofore. 
In a later announcement Mr. Streit said!:" 

This department will be put into operation Friday, January 2lst 1916. 
Books of Rules for Clearing and cards of ‘‘Instructions for clerks of mem- 
bers”’ have been delivered to each and every member of the Clearing House, 
and a request made that a member of each firm or a representative be 
present at a specified time to receive instructions. 

It is expected that by the opening day all concerned will have familiarized 
themselves with the rules and method of procedure. 

This Department is designed to expedite the work of clearing, and obviate 
congestion, and its success can only be brought about by co-operation. 

In view of the above this Committee requests that all members of the 
Exchange will observe both the letter and the spirit of Sec. 1, Article X XIX, 
of the ‘‘Constitution.”’ 

It shall be the duty of every member to report each of his transactions 
as promptly as possible at his office, where he shall furnish opportunity for 
prompt comparison. 

And 2nd Paragraph Sec. 5 ‘‘An exchange of Clearing House tickets shall 
constitute a comparison.”’ 

Where a “‘give-up”’ is to be made by a broker or where Clearing House 
names are not given with the report it is requested that those receiving 
these reports shall use every means to secure such names as soon as pos- 
sible, this applies to ‘‘split ups’’ as well. In order to obviate obstruction 
written complaints should be made to the Committee on Clearing House, 
of any delay in carrying out these rules, caused them by members. 











U. 8S. NOTE TO GREAT BRITAIN IN PROTEST AGAINST 
MAIL SEIZURES. 

A protest against the interference by Great Britain with 
mail between the United States and neutral European 
countries, sent to Ambassador Page at London for presenta- 
tion to the British Foreign Office, under date of the 4th inst. 
was given out for publication in the papers of yesterday. 
The note cites a number of seizures which have been made 
and states that “the department cannot admit the right of 
British authorities to seize neutral vessels plying directly 
between American and neutral European ports without touch- 
ing at British ports, to bring them into port, and, while there, 
to remove or censor mails carried by them.” It instructs the 
Ambassador to “lay this matter immediately before the 
British Government in a formal and vigorous protest and 
press for a discontinuance of these unwarranted inter- 
ferences with inviolable mails.”” The communication, 
which is in the form of a memorandum to Ambassador Page, 
is quoted in its entirety below: 
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Department of State, Washington, Jan. 4 1916. 

Department advised that British Customs authorities removed from 
Danish steamer Oscar II, 734 bags parcel mail en route from United States 
to Norway, Sweden, and:Denmark; that British port authorities have 
removed from Swedish steamer Stockholm 58 bags parcel mail en route 
Gothenburg, Sweden, to New York; that 5,000 packages of merchandise, 
American property, have been seized by British authorities on the Danish 
steamer United States on her last trip to the United States; that Customs 
authorities at Kirkwall, on Dec. 18 seized 597 bags of parcel mail from 
steamer Frederick VIII manifested for Norway, Sweden, and Denmark. 
Other similar cases might be mentioned, such as that of the steamer Hellig 
Olav. 

Department inclined to regard parcel post articles as subject to same 
treatment as articles sent as express or freight in respect to belligerent 
search, seizure, and condemnation. On the other hand, parcel post articles 
are entitled to the usual exemptions of neutral trade, and the protests of 
the Government of the United States in regard to what constitutes the un- 
lawful bringing in of ships for search in port, the illegality of so-called 
blockade by Great Britain, and the improper assumption of jurisdiction of 
vessels and cargoes apply to commerce using parcel post service for the 
transmission of commodities. Please bring this matter of parcel post 
formally to the attention of the British Government. 

The Department is further informed that on Dec. 23 the entire mails, 
including sealed mails and presumably the American diplomatic and 
consular pouches, from the United States to the Netherlands, were re- 
moved by British authorities from the Dutch steamer New Amsterdam; 
that on Dec. 20 the Dutch vessel Noorderdyk was deprived at the Downs 
of American mail from the United States to Rotterdam, and that these 
mails are still held by British authorities. Other similar instances could 
be mentioned, as the cases of the steamers Rotterdam and Noordam. 

The Department cannot admit the right of British authorities to seize 
neutral vessels plying directly between American and neutral European 
ports without touching at British ports, to bring them into port, and, while 
there, to remove or censor mails carried by them. Modern practice gen- 
erally recognizes that mails are not to be censored, confiscated, or de- 
stroyed on high seas, even when carried by belligerent mail ships. To 
attain same end by bringing such mail ships within British jurisdiction for 
purposes of search and then subjecting them to local regulations allowing 
censorship of mails cannot be justified on the ground of national jurisdic- 
tion. In the cases where neutral mail ships merely vouch at British ports. 
the Department believes that British authorities have no international 
right to remove the sealed mails or to censor them on board ship. Mails on 
such ships never rightfully come into the custody of the British mail service, 
and that service is entirely without responsibility for their transit or safety. 

As a result of British action strong feeling is being aroused in this country 
on account of the loss of valuable letters, money orders, and drafts, and 
foreign banks are refusing to cash American drafts owing to the absence 
of any security that the drafts will travel safely in the mails. Moreover, 
the detention of diplomatic and consular mails is an aggravating circum- 
stance in a practice which is generally regarded in this country as vexa- 
tiously inquisitorial and without compensating military advantage to Great 
Britain. 

Please lay this matter immediately before the British Government in a 
formal and vigorous protest and press for a discontinuance of these un- 
warranted interferences with inviolable mails. Impress upon Sir Edward 
Grey the necessity for prompt action in this matter. LANSING. 


The following ad interim reply to the above was delivered 
to Ambassador Page by Sir Edward Grey, the Foreign 


Minister, under date of Jan. 25: 

The communication which Your Excellency was good enough to make on 
the 10th inst., regarding the seizure of mails from neutral vessels, raised 
important questions of principle in regard to matters which are determined 
by the policy jointly decided and acted upon by the allied Governments. 
His Majesty’s Government are, therefore, compelled to communicate with 
their allies before they can send a reply to your memorandum. They are 
consulting with the French Government in the first instance and I hope to 
be in a position before long to state the result of the consultation. 








ALBA B. JOHNSON ON TRADE CONDITIONS AFTER 
THE WAR. 


“World Trade Conditions after the European War’’ 
formed the subject of an address at the National Foreign 
Trade Convention by Alba B. Johnson, President of the 
Baldwin Locomotive Works, Philadelphia. Predicting a 
period of ‘‘feverish activity in this country during the con- 
tinuance of the war, and upon its close a prostration of the 
industry and commerce of all countries,’”’ Mr. Johnson 
emphasized the necessity for a truly national foreign trade 
policy which would prepare the United States for the keener 
competition expected to prevail in world markets after the 
war. He said: 

It will be necessary for us to learn team-work, by which is meant correla- 
tion of the efforts of manufacturer, merchant, banker and investor. Hith- 
erto our bankers have been reluctant to enter the field of foreign finance; 
commission houses have too frequently been free-lances, pushing trade 
along the lines of least resistance or not in such a way as to create perma- 
nent and reliable trade. Our manufacturers have had to fight single- 
handed for their foreign trade, and it is wonderful how well they have 
succeeded in view of the conditions of competition which they had had to 
meet. 

The creation of the Federal Trade Commission must prove to be of 
great benefit to our manufacturers and exporters. It is studying with 
minds free from prejudice the complicated problems which affect our 
export trade, and I am sure they will remove any doubts as to the rights 
of Americans to arrange for combinations for foreign trade such as are 
lawful for their competitors of other nations. 


Mr. Johnson declared that a tariff commission was neces- 
sary to enable the policy of the United States to be adapted 
to changing conditions abroad and called attention to the 
recommendation of the National Foreign Trade Council for 
the appointment of a Government Shipping Board to 
recommend to Congress the policy necessary to establish an 
American Merchant Marine on a sound basis in the foreign 
trade. 
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CONSULS HELD BY ALLIES AT SALONIKI RELEASED 
THROUGH OFFICES OF UNITED STATES. 

It was announced at Washington on the 21st inst. that 
through the good offices of the United States, the German, 
Austrian, Turkish and Bulgarian consuls at Saloniki, who 
had been held under arrest by the Allies on board a French 
warship in he harbor were to be released. The consuls 
were arrested soon after the military occupation of Saloniki 
on the charge that they were communicating military in- 
formation to the Bulgarians outside of the city to direct an 
attack upon the town by enemy aeroplanes. A protest by 
Austria against their arrest was delivered by Baron von 
Burian, Austro-Hungarian Foreign Minister, to the American 
Ambassador, F. C. Penfield on the 14th inst. The protest 
said: 

The arrest of Consular officers accredited to the Greek Government and 
of persons under their protection, as well as the search of the Consular 
archives which, under the law are inviolable, constitutes a flagrant breach 
of the sovereignty of a neutral state, which is incompatible with the recog- 
nized elementary principles of international law; moreover, it is damaging 
to the rights and interests of Austria-Hungary. It can only be called an 
arbitrary act which transgresses the limits of existing law and precedents 
for belligerents. : 

These acts prove that France and Great Britain do not shrink from 
deeds which are the bravest breaches of law, and can be extenuated in no 
way. The Austro-Hungarian Government reserves the right to take action 


corresponding to the decisions which both Powers make in regard to these 
persons who have been deprived of their liberty. 


Consent to the release of the consuls was agreed to on 
condition that they would not resume their function in 
Saloniki, but would return to their own country. 








COMPTROLLER WILLIAMS ON PROPOSAL TO IN- 
QUIRE INTO INTEREST CHARGES. 


Comptroller of the Currency John Skelton Williams 
appeared on the 21st inst. before the House Committee on 


Rules to testify on the question of usurious rates of interest 
charged by National banks, his appearance before the 
Committee growing out of the introduction of a resolution by 
Representative Howard of Georgia calling for the appoint- 
ment of a committee to investigate interest charges. Comp- 
troller Williams urged a favorable report on the resolution. 
During the course of his testimony he reiterated his previous 
allegations that as high as 2,000% has been charged on 
loans, and he stated that his office is considering the advisa- 
bility of bringing suits for the annulment of the charters of 
certain National banks which are the worst offenders. Ac- 
cording to the New York ‘“Times’’ Comptroller Williams 
asserted that many large banks raised their interest rates 
on collateral loans at the outbreak of the war, and were 
charging 8 to 12% instead of 5 and 6%. This condition 
soon ended, but it caused him to look into the interest rates 
charged by country banks, especially when a protest came 
from a Texas bank regarding restricting interest to 644%. 
He is further quoted as saying: 

I asked the bank to advise me what rates it was receiving, and it was 
reluctant to respond. Finally I was amazed to ascertain that some of its 
interest rates ran as high as 100%. For instance,"it has $2,000 loaned 
at 84% and $500 at 65%. My call on National banks for Dec., 1914, 
asked for the maximum rates of interest charged, and subsequent calls 
demanded the same information. Some banks admitted that they were 

and 1,000% in some cases. One bank admitted an average 

rate of 25% on all loans. Another bank I found charged an average of 
36% and still another 40%. 

December I required all banks to submit a statement of all their 

loans above 6%: and we are getting statements now showing amounts 


against which high rates are being charges. The record shows that on 
some small loans as high as 2,000% is being charged. 


Questioned by Representative Howard as to his authority 
to prevent banks charging above the legal rate Comp- 
troller Williams said: : 


I have no authority over such matters except to bring suit for the annul- 
ment of the charter of the bank. The Department of Justice should be 
authorized to proceed against the usurer. As the law now stands, the 
borrower may sue on usurious charges, but no borrower is going to do 
this because he fears he will be blacklisted, and he may want to borrow 
again. The resulting situation is that about the only corrective measure 
is the annulment of the bank’s charter, and this is a very drastic matter. 
I don’t mind telling the committee, however, that I have been thinking 
about proce2:ding against some of the worst offenders and asking that 
their charters be annulled. 

Information we have gathered shows that usurious rates are most preva- 
lent in the southwestern and southern states, although rates as high as 
12%, the maximum permitted by law are charged in some of the north- 
western states. In nearly all parts of the country banks have been found 
that charge excessive rates. 

It will take legislation to break up this practice unless one other ex- 


pedient works. I have thought of requiring all national banks to print 
at the top of their sepent a statement of the usurious loans they ve 
made and such ‘“‘pitiless publicity’’ might accomplish the result. I be- 


lieve, however, that legislation is unnecessary. ‘The present National 
Bank Act fixes no penalsy against the usurer except that the borrower may 
plead a setoff or that the Comptroller may move to annul the charter. 

The ““Times” quotes the Comptroller as saying that ‘“The 
Governor of Oklahoma informs me that he has under con- 
sideration a law to make it a prison offense to charge usurious 
rates. I have found that in States that have such a law the 
bank officers are quite law-abiding. I believe there are at 
least three such States (Rhode Island, Oregon and Wash- 
ington) and there is practically no usury in these States.” 
As an illustration of the ineffectiveness of the present laws 
the Comptroller, according to the “Times,”’ cit»d the fol- 
lowing incident: 

We had a report of a farmer who borrowed $300 or $400 some years 
age and continued to pay excessive rates of interest on the amount. Fin- 
ally the bank foreclosed, taking overyening this farmer had including his 
cow. With all he had gone through this farmer tried to get a new start by 
cutting timber. He was poorly clothed and practically barefoot because 
he had nothing to spend for clothes, so he caught pneumonia. He left 
six children. Now, these children cannot sue the bank that ruined their 


father by usury, but if the law were changed the Department of Justi 
ould proceed against such an institution. . Of Justics 


c 
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RETROSPECT OF 1915. 


In publishing on Jan. 8 our review of the calendar 
year 1915, we printed the monthly narratives only 
for the first four months. In the issue for Jan. 15 
we gave the narratives for the three succeeding 
months, and in the issue of Jan. 22 printed an addi- 
tional two months. To this we add to-day the nar- 


ratives for the last three months, thus completing 
the year. 


MONTH OF OCTOBER. 


Current Events.—In this month Bulgaria definitely entered 
the European war and simultaneously Germany, in conjunc- 
tion with Austria-Hungary, began its drive against Serbia. 
The German and Austro-Hungarian armies, under the 
direction of Field Marshal von Mackensen, undertook to 
pees their way southward by effecting crossings of the 

rina, Danube and Save rivers, while Bulgarian forces 
pressed westward. The Serbian army could not resist the 
combined onslaught. Belgrade, the Serbian capital, was 
taken by storm Oct. 8 and von Mackensen was quoted as 
having said: ‘‘The passage of so large a river (the Danube) 
without the use of a bridge, and in the face of the enemy, 
is in fact an achievement unknown in the war history of all 
times.”” The Serbian capital had previously been trans- 
ferred to Nish, and later had to be repeatedly transferred 
to other points. On Oct. 28, according to an official Sofia 
(Bulgaria) bulletin, the Bulgarian army entered Pirot 
(Serbia), a strongly fortified point 35 miles southeast of Nish, 
10 miles inside the Serbian frontier and located on the Nish- 
Constantinople RR. A juncture was also effected on Oct. 26 
in the region of the Dobravoda Mountains between the 
German army which had crossed the Danube at Orsova, and 
the Bulgarians who had invaded Serbia near Prahovl, thus 
giving the Central Powers an opening through northeastern 
Serbia and through Bulgaria to the Aegean Sea and Con- 
stantinople. This made possible the reopening of the Danube 
and arrangements were immediately begun to ship war 
materials to Bulgaria and Turkey. At the very close of the 
month it was announced that the Germans had occupied 
Kraguyevac, the main arsenal town of Serbia, taking enor- 
mous quantities of ammunition and war materials, while 
Bulgarian forces had pushed their way through the moun- 
tains to Nish and were actually bombarding the outer forts 
at that point. From the junction of the Danube and Timok 
rivers in the northeast to Uskub in the south, the Bulgarians 
continued to move westward, driving the Serbians out of 
the towns into the mountains under conditions of most des- 
perate fighting. From Uskub southward the Bulgarians 
suffered a check, as the Serbians in that territory had been 
reinforced by French and British troops who had been landed 
at Saloniki in Greecian territory and moved northward. 
The inability to extend effective aid to Serbia, foreshadowing 
for that country the fate that had already befallen Belgium, 
led to a popular outburst in Great Britain against the way 
military operations had been conducted on behalf of the 
Quadruple Entente. Great dissatisfaction was also ex- 

ressed with the ineffective campaign against the Dardanelles. 

n France, likewise, a spirit of great restlessness developed. 
British and French diplomacy in the Balkans was criticised 
for having allowed Bulgaria to become a Teutonic ally and 
having raised doubts even as to whether active co-operation 
on the part of Greece and Rumania could be depended upon. 

The effect was to create dissensions in the British Cabinet 
and to cause a reconstruction of the French Cabinet. The 
situation for the Entente countries was greatly complicated 
by suspicions regarding the good faith of Greece. Greak 
sympathy seemed to be largely, though not wholly, with the 
Entente countries, but apparently many Greeks were in dread 
of what might happen should Greece actively oppose the Cen- 
tral Powers. The Greek Premier, Venizelos, who was an 
ardent supporter of the Entente countries, while having pro- 
tested against the landing of troops at Saloniki, was known to 
have taken that course largely as a matter of form and to pro- 
tect the integrity of Greek territory. King Constantine, 
however, whose wife, the Queen, is a sister of the Kaiser, was 
opposed to Venizelos’s general policy, feeling that Greece 
could not afford to antagonize either side, and hence must re- 
main neutral. Accordingly, Venizelos, though he had only 
just returned to power, was again forced to resign. On 
Oct. 7 Alexander Zaimis accepted the Premiership in sueces- 
sion to Venizelos, at the invitation of King Constantine, and 
decided also to serve as Foreign Minister. It was then con- 
cluded that Greece should maintain an attitude of ‘‘benevo- 
lent neutrality.’”’ Zaimis had twice before held the office of 
Prime Minister and had more recently been governor of the 
Nat. Bank of Greece. He selected a composite Cabinet, fiva 
of the members being former premiers. Zaimis alone among 
these had not opposed the Quadruple Entente, and it was con- 
sidered that his ideas best represented a policy of absolute 
neutrality. The position of the Entente countries was now 
an anomalous one. The question arose whether, in sending 
troops to Saloniki and moving them against Serbia they could 
depend upon the continued friendship of the Greek Govern- 
ment, or whether that Government might not at any moment, 





under German influence, or in fear of the Germans, interfere 
with the Entente movements. On Oct. 21 the startling an- 
nouncement came that Great Britain had made a formal offer 
of the Island of Cyprus (situated 60 miles from the coast of 
Asia and the third largest island in the Mediterranean), in 
return for Greece’s intervention on the side of the Entente 
countries and to get her to abide by the terms of the agree- 
ment entered into after the second Balkan war, to come to the 
aid of Serbia if the latter should be attacked by Bulgaria. 
Cyprus had been a Turkish possession from the Middle Ages 
until the Treaty of 1878 put it under semi-British control. It 
was definitely annexed to the British Empire on Nov. 5 1914, 
with the breaking out of war between Turkey and England, 
and had a population of 300,000, principally descendants of 
the early Greeks. 

The offer of Cyprus to Greece was not by any means re- 
ceived with unanimous favor by the London press, the ‘‘Even- 
ing Standard,” for instance, calling it a bribe and saying the 
only thing which distinguished it from German bribes was 
that Germany offered other people’s territory, while Great 
Britain was offering her own. It was understood, however, 
that the Entente Powers offered other concessions, too, in- 
cluding some Turkish territory in Asia Minor. There were 
at the same time intimations of an intention to abandon th3 
previous passive policy towards both Greece and Rumania, 
the latter of which had (according to a Bucharest dispatch 
dated Oct. 13, via Paris Oct. 16) made a new pronouncement 
in favor of Rumania maintaining neutrality, after the Cabinet 
had again gone over the war situation. The offer of Cyprus 
proved wholly unavailing, and the effect apparently was to 
stiffen the rasolve of the Zaimis Government to maintain its 
attitude of ‘“‘benevolent neutrality.””’ On Oct. 22 all the 
evening papers in Athens published an identical note said to 
be an exact representation of the Government’s viewpoint on 
the situation. The note expressed surprise at the interven- 
tion of the Powers in the relations between Greece and Serbia, 
the faculty of interpretation of the treaty of alliance between 
those countries belonging exclusively to the contracting par- 
ties, the accord having been freely concluded without the in- 
tervention or guarantee of a third party. ‘It must not be 
forgotten,’”’ said the note, ‘‘that Greece i an independent 
nation that disposes of its fate in full sovereignty.’’ The note 
contended that the Austro-German attack on Serbia released 
Greece at least from the obligation of armed intervention, and 
that, independent of that attack, it was practically impossible 
for Serbia to give Greece the support of 150,000 men stipula- 
ted in the treaty in case of war with Bulgaria, and that the 
Entente Powers had not furnished a contingent equivalent. 
The note added that the specialists best qualified considered 
that the Balkan expedition would require at least 400,000 
men, and that under these conditions Greece would ruin her- 
self without even the consolidation of saving Serbia. ‘On 
the other hand,”’ said the note, ‘“‘Greece offers all the service 
she can render in allowing the free passage over its territory 
of the Allies’ troops going to the Serbian front, and in main- 
taining her own army on a war footing.” The note alluded 
to the Greek sympathies for the Entente and the benevolence 
of the neutrality thus far maintained. It ended by saying 
that Greece does not forget that a State, no matter how small, 
has the absolute right to regulate its own fortunes. Before 
Bulgaria actually began hostilities, strenuous efforts were 
made to impress her with the seriousness of the step she was 
about to take and of the consequences it would involve. 
Russia, after having given Bulgaria 24 hours in which to com- 
ply with the demand that German officers sent to the Bul- 
garian army be dismissed, on Oct. 5 notified Premier Rados- 
lavoff that a rupture of diplomatic relations between the two 
countries now existed. Actual declaration of war on the part 
of the different countries came somewhat more slowly—Great 
Britain Oct. 15, France Oct. 17 (to date from 6a. m. Oct. 16), 
Italy Oct. 19 (although technically she was not at war with 
Germany). On the latter day Russia issued a manifesto 
concluding as follows: “The Russian people regarded with 
sorrow the treason of Bulgaria, which was so near to it until 
these last few days, and with bleeding heart it draws its sword 
against her, leaving the fate of the betrayer of the Slav cause 
(meaning, apparently, the Bulgarian King Ferdinand) to just 
punishment of God.”’ 

In Great Britain the rumblings of discontent with the un- 
fortunate results of the war, were manifest from the beginning 
to the end of the month Well-defined rumors were in circu- 
lation concerning impending changes in the British Cabinet. 
The most persistent rumor was that Sir Edward Carson, 
Attorney-General in the Cabinet, had handed in his resigna- 
tion, but that Premier Asquith had refused to accept it. 
These rumors were based on Sir Edward’s absence from the 
meeting of the British Cabinet on Oct. 13, during which time 
he sat chatting with riends at a nearby residence. On the 
same day the resignation of M. Theophile Delcasse, the 
French Foreign Minister, was announced by Premier Viviani 
in the Chamber of Deputies. The French Premier took the 
portfolio of Foreign Affairs himself for the time being. The 
specific reason for M. Deleasse’s action was not make known 
and the Premier refused to read the letter of resignation when 
requested by members of the Chamber. In the evening M. 
Viviani received a vote of confidence of 371 to 9. It soon 


appeared, however, that the Cabinet situation in neither 
Great Britain nor France had yet been entirely cleared up. 
Sir Edward Carson’s resignation proved to have been true 
The formal resignation was accepted on Monday, Oct 
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though official announcement of the act did not occur until 
Wednesday, Oct. 20, immediately after he had called at 
Buckingham Palace and handed to King George the seal of 
his office. In an explanation to the House Sir Edward 
declared that he had found himself at complete variance 
with the Cabinet over questions of Near Eastern policy, 
and he therefore felt that his presence in the Cabinet 
would be a source of weakness and not of strength. 
It proved fortuitous that at this juncture Mr. Asquith was 
taken slightly ill and unable to appear in Parliament; this 
gave opportunity for calm reflection and prevented pre- 
cipitate action. He quickly recovered and it was then an- 
nounced that he would make a statement in the House of 
Commons regarding the situation on Tuesday, Nov. 2. In 
the meantime, the subject of reconstructing the French 
Cabinet was actively pressed, though it was denied that there 
was the slightest approach to a Cabinet crisis. On Oct. 28 
Premier Viviani and his Cabinet resigned. M. Viviani, in his 
letter of resignation, reviewed the difficulties which he had 
encountered since an important group in Parliament in- 
sisted upon secret sessions of the Chamber of Deputies, which 
he disapproved. He also pointed out that more than 150 
members of the Chamber had declined to vote on his recent 
request for a vote of confidence. Under the circumstances 
he and his colleagues were united in the belief that there 
should be constructed a Cabinet which would secure unanim- 
ity and consolidate all elements around the Government. 
On the evening of Oct. 29 a new Cabinet, headed by Aristide 
Briand, who took the portfolio of Minister of Foreign Affairs, 
came into existence. Ex-Premier Rene Viviani entered the 
new Cabinet as Minister of Justice. The list of members 
was a most eminent one, a coalition Cabinet composed of all 
factions and parties, and patterned after the English Minis- 
try, having been formed for the first time in the history of 
the French Republic. The action was the result of a feeling 
that at a moment of supreme crisis in national affairs there 
should be united action by all the parties in common support 
of the Government. Press dispatches pointed out that 
the coalition was remarkable in personnel, including such 
venerable figures as Charles de Freycinet, who was one of 
Gambetta’s aids in the upheaval of 1870; Jules Meline, a 
former Premier, who instituted the protective system of 
France, and Leon Bourgeois, known as the ““Grand Old Man 
of the Radical Party.” The new body was also notable in 
having the popular military leader, General Gallieni, as the 
head of the War Office, and Rear Admiral Lacaze as head 
of the Ministry of Marine, both of them replacing civilians. 
The Radical Party, besides having M. Bourgeois, was repre- 
sented 4 M. Combes, a former Premier, and Rene Renoult, 
one of the foremost Parliamentary leaders of the Radicals. 
The Republican Socialists had as members M. Briand, 
M. Viviani and Professor Painleve. The Socialist group was 
represented by Jules Guesde, who had been the Socialistic 
head since the death of Jean Leon Jaures, and by Marcel 
Sembat and Albert Thomas, prominent Socialist lead- 
ers. The Democratic Left had as members Gabriel Guist- 
"hau and Joseph Thierry, while the Radical Left had 
Etienne Clementel as _ its representative. The Royal- 
ist and Clerical element was represented by Denys Cochin. 
In the Dardanelles campaign Major-Gen. Sir Ian Hamilton 
was relieved of the command of the British forces and ordered 
home to report to the War Office. He was succeeded by 
Sir Charles C. Monro, and the British Government later also 
decided to send out Major-Gen. Sir Bryan T. Mahon, who 
had commanded the columns which relieved Mafeking in the 
South African War, to co-operate with the French. 
Announcement was made in London Oct. 29 that a note 
had been addressed to the Japanese Government on Oct. 19, 
inviting it to give adherence to the declaration of Great 
Britain, France and Russia, signed on Sept. 5 1914, that none 
of these nations would conclude a separate peace. On the 
same day that this request was made, Count Inouye, Japan- 
ese Ambassador to Great Britain, replied that he had been 
authorized by his Government to give “‘their full and com- 
plete adherence to the terms of this declaration.” As for the 
war operations elsewhere, the Entente countries seemed to 
realize that the best way to help Serbia and influence the neu- 
tral Balkan States was to make attacks everywhere. Ac- 
cordingly, Italy pushed her attacks in Tyrol and Trentino; 
the British and the French made further drives against the 
Germans in Belgium and France, and Russia evinced new 
resisting power in repelling the invasion of her territory and 
made herself particularly troublesome to the Germans on the 
Galician frontier. It did not appear, however, that any of 
the developments here were of controlling importance, though 
with their forces so largely needed elsewhere the Germans 
found it impossible to push their advantages previously 
ii against the Russians any further. Field Marshal von 
indenburg having been foiled in his attempts to reach Riga 
and Dvinsk by other routes, at the very close of the month 
was advancing along the railway skirting the shores of the 
Gulf of Riga from Tukum and was reported to have reached 
the -Kemmern-Jaunnesm line west of Schlok. 
Following the declaration of war against Bulgaria, the Rus- 
sian fleet bom the Bulgarian Black Sea 
ports and did considerable damage at Varna. After 
the close of the month the Germans reported having 
taken over 40,000 prisoners during October on the Russian 
and Serbian fronts. As ee mes Bg financial strain grow- 
ing out of the war, an incident which produced some degree 





of depression on the London Stock Exchange occurred on 
Oct. 13, when Financial Secretary to the Treasury Edwin 
Samuel Montagu, in replying in the House of Commons to 
criticisms of the new taxes imposed by the new Budget, 
declared that the man who was not prepared to place, if 
necessary, half his incoma at the disposal of the State, aither 
by tax or loan, was not doing his duty. 

With everything indicating that the end of the war was 
still remote, the influences which had been making for 
greater industrial actvitiy in this country were given a new 
impetus, and their effects became manifest on every side. 
In the iron and steel trades the demand on account of war 
orders grew so urgent that it was found necessary to pay 
premiums in numerous instances to insure prompt delivery. 
Other industries, previously laggards in that respect, began 
to reveal the presence of quickening trade revival. The rail- 
roads, in their turn, after having previously given not the 
slightest indication of an increasing volume of traffic, now 
all of a sudden showed a marvellous growth in tonnage and 
reported striking increases in earnings, especially as compared 
with the lean period of twelvs months before. The Pennsyl- 
vania RR., in its return for September, issued at the close 
of October, and showing $2,873,614 increase in grossand 
$2,703,574 increase in net on the combined lines east and west 
of Pittsburgh, as compared with Sept. 1914, issued an ex- 
planatory statement saying: ‘““Due to an extraordinarily 
heavy traffic in the eastern part of the country, largely as a 
result of the shipment of material of most every kind manu- 
factured for use in European countries, the gross earnings of 
the Pennsylvania RR. lines east of Pittsburgh directly oper- 
ated, for the month of September, were $20,817,361, the 
largest for any one month in the railroad’s history, except 
August and October 1913, which were but slightly larger. 
The net earnings of $7,282,021 for the month of September 
1915 were the largest net earnings for any one month in the 
history of the Pennsylvania RR. lines east of Pittsburgh.” 
The surplus of idle cars, so long a burden to the carriers, be- 
came considerably reduced and the railroads now felt called 
upon to place orders on a liberal scale for equipment and for 
supplies, thereby tending still further to promote trade activ- 
ity. In Canada the tremendous wheat crop raised and its 
rapid movement to market occasioned transformation in 
the railroad returns of all the leading Canadian systems. 
The Canadian Pacific, which had been reporting heavy losses 
in gross in every week with one single exception since the 
first week of December, 1913, began with the last week of 
September to register a small increase—$76,000. The first 
week of October this was followed by a gain of $642,000, the 
second week by a gain of $762,000 and the third week by a 
gain of $1,028,000 and the fourth week by a gain of $1,727,- 
000, making the improvement for the month $4,159,000. 
The October returns of United States roads also proved 
highly encouraging. The statement of the Amer. Ry. Assoc., 
however, for Nov. 1, still showed 52,867 idle cars on the 
railways of the United States and Canada, and as against 
this the aggregate shortage of cars was no more than 26,628. 
This compared with a shortage of only 10,010 cars Oct. 1 
1915, 6,300 cars Sept. 1 and but 948 cars Aug. 1, but never- 
theless left an excess of idle cars to the number of 26,239 cars. 
Some considerable reduction in the idle car surplus would 
have come anyway as a result of the eee of the move- 
ment of the new crops, but the actual diminution was large 
and very sudden, just as was the development of activity mn 
local trade. On June 1 the Amer. Ry. Assoc. still reported 
300,146 idle cars. Even on Aug. 1 the number was 266,312, 
while as late as Sept. 1 the total still stood at191,309. It 
was then that the demand began to get urgent, and Oct. 1 
saw the number down to 88,341, while by Nov. 1 therewas 
a further reduction to 52,867, as already stated. In the case 
of the returns of railroad earnings, the story was much the 
same. Some 35 to 40 roads render weekly returns of gross 
earnings, comprising mainly Southern and Western lines, 
together with the three large Canadian systems, and the 
aggregates of these showed larger or smaller decreases 
each week right up to the fourth week of September, wh2n 
a gain of $692,211, or 3.86%, was recorded. For 
the first week of October the gain proved to b> $1,143,643, or 
8.63%; for the 2d week $1,532,386, or 11.98%; for the 3d 
week $2,146,247, or 17.49% and for the 4th week $3 ,803 ,454, 
or 21.73%. In the iron and steel trades where there had 
been exceptional ~age| for many months, positive buoy- 
ancy developed, the influx of domestic orders, in no con- 
siderable measure from the railroads, having come at a time 
when the capacity of mills and furnaces was already being 
taxed to the fullest extent in the execution of orders for 
munitions. For the first time in the history of the industry 
pig iron production in the United States passed the 3,000,- 
000-ton mark, the “Iron Age”’ of this city reporting the make 
of pig iron for October at 3,125,491 tons. This was over 
double the product the previous December (1914) at 1,515,- 
752 tons. The “Iron Age” reported that despite efforts of 
the larger steel companies to hold the demand in check, 
signs of a runaway steel market were increasing, that orders 
were coming in at such an enormous rate that they were 
being held under consideration before being accepted and 
that on some classes of material it was a question of getting 
deliveries, not a matter of prices. Steel bars, tank plates 
and beams at Pittsburgh were all raised to $1 50 per 100 Ibs. 
from $1 35 the previous month, and $1 30 Sept. 1. Steel 
billets at Pittsburgh were marked up to $25 per ton from 
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$24 50 the previous month and $23 50 Sept. 1 for Bessemer, 
and to $26 from $25 and $24, respectively, for open hearth 
steel. Copper prices weakened a little on a less active de- 
mand, both Lake copper and electrolytic at New York being 
quoted‘at 177% cts., against 18 cts. Grain prices tended 
upward, notwithstanding that all accounts showed that the 
harvest in the case of practically all the leading cereals would 
be of extraordinary proportions. The large wheat move- 
ment to the primary markets at times occasioned weakness; 
the December option at Chicago advanced from 947% Oct. 1 
to¥$1 0914 Oct. 14, with the close Oct. 31 $10134. Dec. 
corn at Chicago, after declining from 55%% ets. Oct. 1 to 53 
cts. Oct. 4, advanced to 61 ets. Oct. 16 and closed Oct. 31 
at 57% cts. Dec. oats sold up from 35% ets. Oct. 2 to 40% 
cts. Oct. 16, with the close at 3834 cts. Cotton fluctuated 
sharply. The spot price in New York Oct. 1 was 11.90 ets. 
and Oct. 2 11.85 cts.; on Oct. 4 came the Government report, 
making the condition Sept. 25 only 60.8, against 69.2 Aug. 25 
and the price jumped to 12.50 cts., with a further advance 
Oct. 5 to 12.75 cts.; heavy liquidation the latter part of the 
month on a belief that unfavorable conditions had been over- 
discounted, caused a break which culminated on Oct. 28 at 
11.85 cts., but the close Oct. 30 was at 12.25 ets. Print 
cloths at Fall River were marked up from 3% cts. to 3% ets. 
Oct. 6 and to 3% ets. Oct. 9. 

The tense situation which had developed in the relations 
between the United States and Germany as a result of the 
sinking of the Arabic was cleared away on Oct. 5, when Count 
von Bernstorff, the German Ambassador, sent a letter to 
Secretary of State Lansing, in which it was stated that the 
attack of the submarine had been undertaken ‘against the 
instructions issued to the commander,” and that ‘“‘the Im- 
perial German Government regrets and disavows this act and 
has notified Commander Schneider accordingly.”” The letter 
also said that the orders issued by the German Emperor to 
submarine commanders “have been made so stringent that 
the recurrence of incidents similar to the Arabic case is con- 
sidered out of the question.’’ The Count also stated that his 
Government was prepared to pay an indemnity for American 
lives lost on the Arabic, and that he personally was authorized 
to negotiate with reference to the amount of this indemnity. 
In anote made public by the State Department at Washing- 
ton on Oct. 1, Sir Edward Grey, the British Foreign Minister, 
denied that the British Government, by means of its various 
orders affecting international commerce, had been seeking to 
hamper American exports to neutral countries and at the same 
time increase British exports to those countries. The note 
was the outgrowth of a request made to the British Foreign 
Office by Ambassador Page on June 3 asking that Consul- 
General Skinner in London be furnished with figures showing | 
British exports of cocoa. The note, after stating that these | 
figures had been furnished to Mr. Skinner went into an elab- | 
orate analysis of the statistics of British and American exports | 
of certain articles and commodities with a view to refuting | 
statements which Sir Edward Grey believed were being circu- 
lated in this country by German agents to the effect that 
England was trying to stop American trade with neutrals so 
as to secure the trade for herself. Sir Edward summed up 
by saying that ‘“‘everything in the statistics I have quoted 
tends to show that the mercantile community of the United 
States has made profits proportionately oe to or greater 
than those of the mercantile community of Great Britain in 
respect to all those demands which have inevitably arisen in 
Seandinavia and the Netherlands as a consequence of the 
closing of German ports.’”’” The note was dated Aug. 13, but 
had been transmitted by mail instead of by cable. In res- 
sponse to a question in the House of Commons on Oct. 12 
Sir Edward Grey announced that Great Britain had declared 
raw cotton, cotton waste, and cotton yarn contraband, and 
that it was intended also to declare contraband cotton piece 
goods and other cotton products and to prohibit the exports 
to neutral countries contiguous to Germany and Austria of 
goods susceptible of being used in the manufacture of explo- 
sives. The United States in a new note to Germany on the 
sinking of the American sailing vessel William P. Frye 
agreed, without admitting that the Declaration of London 
was in force, to accept that declaration pending the arbitra- 
tion of the case ‘‘as the rule governing the conduct of the 
German Government in relation to the treatment of American 
vessels carrying cargoes of absolute contraband.”’ It was 
pointed out that this acceptance of the proposal by the 
United States was on the distinct understanding that “the 
requirement in Article 50 of the Declaration that ‘before the 
vessel is destroyed all persons on board must be placed in 
safety’ is not satisfied by merely giving them an opportunity 
to escape in life-boats.”’ : : 

On Oct. 21 Sec. of State Lansing by special messenger 
sent a lengthy note, and which been in preparation a 
long time, to Ainbassador Page for presentation to the Brit- 
ish Foreign Office, protesting against Great Britain’s inter- 
ference with commerce between the United States and Eu- 
ro The note was made public the following month 
(Nov. 7). In summarizing his conclusions Mr. ing gave 
it as his belief that “it has been conclusively shown that the 
methods sought to be employed by Great Britain to obtain 
and use evidence of enemy destination of cargoes bound 
for neutral ports, and to impose a contraband character upon 
such 





po 
, are without justification; that the blockade, 
upon which such methods are ly founded, is ineffective, 
illegal and indefensible; that the judicial procedure offered 





as a means of reparation for an international injury is in- 
herently defective for the purpose; and that in many cases 
jurisdiction is asserted in violation of the law of nations.’’ 

t was declared that “the United States, therefore, cannot 
submit to the curtailment of its neutral rights by these meas- 
ures, which are admittedly retaliatory and therefore illegal, 
in conception and in nature, and intended to punish the 
enemies of Great Britain for alleged illegalities on their part.’’ 
The United States further warned Great Britain that “it 
cannot with complacence suffer further subordination of its 
rights and interests to the plea that the exceptional geo- 
graphic position of the enemies of Great Britain uire or 
justify oppressive and illegal practices.’”’” The United States 
insisted that the relations between it and Great Britain be 
governed, ‘‘not by a policy of expediency, but by those es- 
tablished rules of international conduct upon which Great 
Britain has in the past held the United States to account 
when the latter was a belligerent engaged in a struggle for 
national existence.”” The note stated that our Government 
unhesitatingly assumed the ‘‘task of championing the integ- 
rity of neutral rights,’’ and would devote its energies to ac- 
complishing this task. Ten ships flying the American flag 
were included in a list of 47 neutral vessels under suspicion 
pee by the British Admiralty on Oct. 23. It was stated, 

owever, that any ship on the list which established evidence 
showing that it was neither controlled by German capital 
nor engaged in unneutral service would be immediately re- 
moved from the list. Following this action the British Gov- 
ernment by an Order-in-Council published in the London 
“Gazette” of Oct. 25 declared that it would nolonger be bound 
by Article 57 of the Declaration of London, which provides 
that the neutral of enemy character of a merchant vessel is 
determined by the flag which she is entitled to fly. In lieu 
of this article, a regulation was substituted by Great Britain, 
providing that ships be treated in the same manner as their 
cargoes, the ownership of the vessel to be thetestof its na- 
tionality. This rule, which was followed by England and 
the United States before the framing of the Declaration of 
London, permits the condemnation of a vessel if it is proved 
that a subject of an enemy country has an interest in it. 
On Oct. 26 President Poincare of France also signed a decree 
providing that the ownership of a ship was to be the con- 
trolling factor. Advices were received on Oct. 27 from Ber- 
lin by the State Department at Washington to the effect 
that on Oct. 21 the German Government had passed a law 
forbidding German citizens who own or have a share in any 
merchant ship to sell or in any way dispose of the interest 
to any one not a subject of Germany. A conspiracy to blow 
up vessels sailing from American ports with cargoes of mu- 
nitions for the Entente countries was basis for the arrest in 
Weehawken, N. J., on Oct. 24 of Robert Fay, who claimed 
to be an officer in the German army, and Walter E. Scholz; 
subsequently additional arrests were made in the alleged 
conspiracy. The U.S. Navy Department on Oct. 22 made 
public a list of officers from the two German cruisers, Kron- 
prinz Wilhelm and Prinz Eitel Friedrich, internad at Norfolk, 
who had broken their parole and had failed to return after 
leave of absence. The list included six warrant officers from 
the former vessel and one Lieutenant and two doctors from 
the latter. The Navy Department reported that none of 
the enlisted men of either ship had escaped. Japan requested 
China to postpone the project for the re-establishment of 
a monarchial form of government. The Japanese Foreign 
Office praised the administration of President Yuan Shih-Kai, 
but expressed solicitude lest the sudden move to re-establish 
the monarchy lead to disorders. The Chinese Government 
was little inclined to heed the request. 

The Anglo-French Loan for $500,000,009 5% 5-year bonds - 
was carried to completion without a hitch. Subscriptions 
to the underwriting closed at 10 a. m. Oct. 5 with the loan 
over-subscribed in a sum estimated at between $50,000,000 
and $100,000,000. The subscription, it was stated, might 
have been closed the previous Saturday, but the managers 
of the syndicate were anxious to give ample opportunity to 
persons from other sections of the country to participate 
and decided to keep the books open long enough to get re- 
ports from all parts of the United States. One-fifth of the 
entire loan, or $100,000,000, was understood to have been 
subscribed for by six applicants. Though the syndicate 
managers declined to disclose the identity of thosefrom whom 
these applications had come, it was reported that Charles 
M. Schwab, or the Bethlehem Steel Co., and the du Pont 
interests were among the larger subscribers. One of the six 
subscriptions was for $35,000,000, one for $20,000,000, one 
for $15,000,000 and three for $10,000,000. These were 
underwriting subscriptions and the syndicate underwrote 
the bonds at 96. The public offering was not made until 
Oct. 15, after the French and British Governments had both 
authorized theloan. The signing of the ent took place 
on the morning of the same day, all the lo-French Com- 
missioners annexing their signatures and J. P. Morgan & Co. 
signing as agents for the syndicate managers. The under- 
writing was by a country-wide syndicate composed of banks, 
trust com es and bond houses located in 69 cities of 28 
States. The public offering (which comprised only about 
half the loan, the other $250,000,000 of the bonds having 
been withdrawn from sale by the syndicate) was at 98, but. 
practically e one who sought permission was allowed to 
join in the syndicate icipation, in which event the bonds 
could be obtained at 9614—\%% being allowed for expenses. 
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At 98 the bonds yielded nearly 514% and at 9614 over 534%. 
The bonds are convertible at the option of the holder on any 
date not later than April 15 1920, or at maturity par for par 
into 15-25-year 44%% bonds. With the exception of one 
English member and one French member, all of the Anglo- 
French Commissioners sailed for home Oct. 15. Lord Reading 
announced before sailing that a further credit would probably 
be sought in this country in the near future. It was well 
known here that this would be a pure banking transaction 
and that no public subscriptions were contemplated. The 
public offerings of the bonds provided that payment might 
be made either in full on Oct. 29, or at the option of the pur- 
chaser 50% on Oct. 29 and the remainder on Dec. 3. A first 
installment for 15% of the syndicate subscriptions was called 
for payment Nov. 15. The terms of the agreement provided 
that subscribing banks might retain the amount of their sub- 
scriptions as special deposits, crediting the same to the joint 
account of the two Governments and paying 2% thereon until 
called for. When called for, the funds had to be deposited 
with the National City Bank of N. Y., there to be drawn upon 
by the members of the Anglo-French Commission remaining 
in this country. Kuhn, Loeb & Co. decided not to partici- 
pate in the loan, the senior member of the firm, Jacob H. 
Schiff, saying: ‘‘With differing sympathies on the part of 
the individual members of our firm we decided at the out- 
break of the war to refrain from financing public loans for 
any of the Governments of the belligerent nations. Con- 
cerning the present Anglo-French dollar loan we have felt 
that as American bankers we should assist in what we believe 
will result in promoting the interset of the country’s com- 
merce and industries, but it not having been found practicable 
to give any actua] assurances that the Government of Russia 
—against whose inhumanity the members of our firm have 
ever raised their voices—is not to derive benefit fromthe 
funds that are to be raised through the Anglo-French loan, 
I have felt constrained to advise my firm to refrain from 
becoming participants in the loan.’’ 

J. P. Morgan & Co. received on Oct. 19 another large 
consignment of gold from Great Britain by way of Canada, 
consisting of $25,000,000 in English sovereigns, this being 
the fourth of a series of shipments sent to the Morgan firm 
from Great Britain since the previous Aug. 1. The first 
consignment arrived in this city on Aug. 11 and consisted 
of $19,534,200 in gold, and securities estimated at over 
$30,000,000. The second shipment was received Aug. 29 
and was made up of $19,500,000 in gold and about $35,000,- 
000 in securities. The third shipment arrived here Sept. 8 
and consisted of $19,466,000 in gold and of securities estimated 
at between $15,000,000 and $30,000,000. The fourth con- 
signment, it was understood, was unaccompanied by securi- 
ties. On Oct. 27 the Morgan firm reecsived another $5,- 
000,000 in gold from Great Britain by way of Canada. It 
became known, however, that the Bank of Englandand large 
English banks generally were strongly discountenancing 
withdrawals of gold in connection with individual exchanga 
transactions or for private purposes, the English authorities 
taking a stand in the matter that fell short only of an actual 
embargo on private exports of the metal. To facilitate 
temporary borrowing by the British Government and to 
tempt purchases of British treasury bills by investors and 
financial institutions the rates in these bills were advanced 
from the figure of 444% which had previously been current, 
to 5% for bills running for one year, 44% % for 9 months and 
434 % for 6 months. 

An issue of $25,000,000 Italian Government 6% 1-year 
gold notes was made here, the notes being offered for public 
subscription at par, the proceeds to be used to meet expendi- 
tures for merchandise and commodities purchased by the 
Italian Government in this country. Advices from Vienna 
stated that subscription lists for the third Austrian war loan 
had been opens on Oct. 7 and would remain open until 
Nov. 6. The price was fixed at 93.60, the loan was to bear 


5%% interest and to mature in 1930, payments were to be | 


10% at the time of subscription, 20% on Dec. 6, 20% on 
Jan. 5, 25% on Feb. 5 and the remainder on March 5. 
German banks offered the new issue at 90 to holders of the 
first and secondloans. Theresult in Germany was subscrip- 
tions by 3,551,746 persons for $3,025,250,000. The National 
City Bank of New York was notified by the French Govt. 
that the $10,000,000 1l-yr. 5°% notes placed here at 991% in 
1914 would be paid at maturity on Nov. 4. The French 
moratorium was prolonged to the end of the year. A tele- 
gram from Vienna to Amsterdam stated that the official 
organ of the Austrian Government had reported that the 
moratorium for payments in foreign countries had been again 
prolonged for four months. The situation in Mexico began 
to clear up. At a conference of Latin-American envoys 
held at Washington on Oct. 9 a unanimous decision was 
reached that the Carranza faction be recognized as the de 
facto Government of Mexico. On Oct. 19 the Carranza 
Government was formally recognized as such de facto govern- 
ment by the United States, Argentina, Brazil, Chile, Boliva, 
Uruguay and Guatemala. The action followed the fifth 
and final session of the Latin-American conferees in the 
office of the Secretary of State in Washington. To assist 
General Carranza in suppressing armed opposition Presi- 
dent Wilson issued a proclamation announcing the re-im- 
position of the embargo on the exportation of arms to Mexico. 
The President in a supplemental order, however, made an 
exception in favor of Carranza, and Treasury Department 











officials at United States points of exportation were in- 
structed to give permission for shipments of arms to all ports 
under the control of the Carranza Government, while the 
embargo was put in force against such border ports as re- 
mained under General Villa. The latter kept up warfare 
but now held control only of parts of Northern Mexico and 
there his control was steadily being weakened under succes- 
sive defeats and continual desertions from his ranks. One 
feature was occasional clashes with American citizens and 
shooting across the American border was a frequent occur- 
rence. 

Some commotion was caused by the news that the Ameri- 
can steamship Hocking and the Dutch steamer Hamborn, 
both outward bound from New York, had been seized by 
British warships and taken to Halifax in charge of prize crews, 
the vessels arriving at that port on Oct. 31. The Hocking, 
which was bound for Norfolk, was formerly the Danish 
steamer Gronland, but had changed to American registry and 
was flying the American flag. She was one of the ships which 
the British Government had placed on a blacklist. The Ham- 
born sailed from New York with a general cargo for Caibarien, 
Cuba, and was seized by a British cruiser when 85 miles from 
New York. The State Department at Washington asked the 
British Foreign Office for an explanation of the reasons for 
the seizure of the Hocking. Great Britain replied the next 
month that she had been seized as being of enemy ownership. 
It also appeared that a British prize crew had gone aboard 
the American oil tank steamer Llama, which had stranded 
Oct. 31 on the coast of Scotland. The State Department on 
Oct. 29 made public a memorandum from the German Gov- 
ernment, written under date of Sept. 9, explaining the sub- 
marine attack the previous July on the Cunard liner, Orduna. 
The note stated that the steamer had been proceeding with- 
out any flag or neutral markings and had been taken for a 
small enemy steamer. It was also stated that the attack on 
the Orduna by a torpedo had not been in accordance with the 
instructions which provided that large passenger steamers 
only were to be torpedoed after previous warning and after 
the rescue of passengers and crew. A repetition of the mis- 
take, it was declared, appeared to be out of the question, in 
view of the more explicit instructions issued in the meantime. 
It was also stated that the same submarine had halted the 
American bark Normandie, and that ‘‘although the cargo 
contained contraband, the sailing vessel was permitted to 
continue her voyage unhindered, as it was impossible to guar- 
antee that the crew would surely be rescued in the small boats 
if the ship was sunk.”’ A significant fact revealed by the 
German note was that, early in July, more than a month be- 
fore the attack on the Arabic, German submarine comman- 
ders had received instructions not to sink “large passenger 
steamers’”” without warning. Announcement was made 
Oct. 30 that U.S. naval experts who had examined the piece 
of metal supposed to have been picked up on the deck of the 
Hesperian before she sank, asserted that the fragment was 
part of a torpedo. As the American Government, however, 
had no evidence to prove that the fragment had actually come 
from the deck of the Hesperian, it was stated that it was un- 
likely that the matter would be the subject of further contro- 
versy. 

A harrowing incident growing out of the war was the con- 
demnation and execution by the German military in Belgium 
of Miss Edith Cavell, an English nurse and head of a training 
school in Brussels, for her action in aiding English, French and 
Belgian soldiers to escape from Belgium. The truth of the 
charge was not disputed, but the severity of the punishment 
in the case of a woman of such noble attributes and who had 
given freely of her services to wounded German soldiers ex- 
cited the execration of the entire civilized world. 

Seey. of the Treas. McAdoo announced Oct. 6 that he 
would recommend to Congress that the Emergency Revenue 
Act be extended until peace was restored in Europe and also 
that the existing duties on sugar be retained for several yearf 
instead of being abolished as provided in the Tariff Act os 
1913. Sugar prices advanced, granulated being marked up 
from 4.90c. per lb. to 5.25¢., and in succeeding months ad- 
vanced still further, being quoted Dec. 31 at 5.95e. The 
Federal Reserve Board on Oct. 12 ruled against a proposal 
for the establishment of joint agencies of the Federal Reserve 
banks in Central and South America. The suggestion had 
come from Secretary McAdoo and had been approved by 
President Wilson in a letter to the Secretary. The Reserve 
Board took the view that Federal Reserve banks—being the 
custodians of the reserve money of the member banks— 
should not be permitted to do pioneer work in Latin-Ameri- 
can countries, granting credit facilities that would lead to a 
lock-up of reserve money in loans which, in most of the cases, 
would be subject to wide fluctuations of foreign exchange. It 
was pointed out that the policy pursued for generations by the 
large Government banks of Europe has been not to go into 
foreign fields except that these banks hold, as secondary r3- 
serves, foreign bills on the most important European coun- 
tries where large discount markets exist and where the gold 
standard is established beyond question. Comptroller of the 
Currency John Skelton Williams, in his campaign against 
high interest rates, addressed a letter to the institutions under 
his jurisdiction calling attention to the oath which the direc- 
tors are required to take, binding them not to commit any vio- 
lations of the provisions of the National Bank Act. He re- 


ferred particularly to the section limiting the charge of inter- 
est to the maximum rate allowed by the State. 


The banks 
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were directed to read the letter at the next meeting of their 
directors and to see to it that a copy of it be sent to any absent 
member. Evidence that these instructions had been ob- 
served was required to be supplied to the Comptroller’s office 
not later than Dee. 20. The Comptroiler’s action was the 
outcome of an investigation which he had made following 
criticisms of the action of the Treasury Department and the 
Federal Reserve Board in undertaking to prescribe the maxi- 
mum rate of interest on loans to member banks who obtained 
rediscounts from the Federal Reserve banks in the South 
which had been put in position to make such rediscounts by 
the placing with them of special Government deposits of 
$5,000,000 each. The results of that investigation were dis- 
closed in an address made by the Comptroller before the Ken- 
tucky Bankers’ Association on Oct. 6. The Comptroller 
cited numerous instances of alleged charges of usurious inter- 
est rates. He asserted that the practice was particularly 
prevalent in the country districts and he painted lurid pic- 
tures of the suffering and hardship thereby inflicted upon 
needy individuals. Among other things he said: “‘But the 
real brutality and horror of it develop in the more remote dis- 
tricts, in small communities of agricultural districts, having 
but one bank, or in which two or three banks combine to 
maintain rates on money. * %* * Here in the country 
we find bankers, men in a business that should be the most 
respectable, as it is the most responsible, of all secular avoca- 
tions, literally crushing the faces of their neighbors, deliber- 
ately fastening their fangs in the very heart of poverty.”’ He 
asserted that he had sworn reports in his office going to show 
that many banks charged all the way from 200% to 2,000% 
perannum. It appeared, however, that these were all smail 
loans for short periods and were mostly cases closely akin to 
pawn-brokerage, where the circumstances were such as not to 
admit of the charging of ordinary interest rates. The most 
glaring instance of all mentioned by the Comptroller was dis- 
tinetly of a pawn-brokerage variety, being the case ‘‘of a loan 
by a national bank of $3 50 to a woman for 6 days with an 
interest charge of $1, which figures out about 6% a day, or 
2,400% per annum.’’ Indictments charging perjury in con- | 
nection with the proceedings brought by the Riggs National | 
Bank of Washington, D. C., against the Treasury officials | 
were returned by the Grand Jury in Washington on Oct. 1 

against Charles C. Glover, Pres. of the bank; Williams J. 

Flather, Vice-Pres., and H. H. Flather, Cashier. The indict- 

ments charged perjury in making an affidavit saying the 

bank had never engaged in stock market transactions and 

had had no dealings with the stock-brokerage firm of Lewis 

Johnson & Co., which failed in Nov. 1914. There were fail- 

ures in Buffalo, N. Y., of stoek-brokerage firms—J. L. Hol- 

land & Co. and Paul Lambert & Co.—alleged by the N. Y. 

Stock Exchange to be bucket-shops and having extensive 

wire connections, with branches all over the United States 
and Canada. Paul Lambert & Co. was said to be the regis- 
tered name for Henry C. Tucker, who had some time befora 

secured a temporary injunction restraining the Western Union 
Teleg. Co. and the Gold & Stock Teleg. Co. from shutting off 

ticker service with the N. Y. Stock Exchange, the Exchange 

having refused to approve the applications of these brokers 

for ticker service. 

The Cotton Futures Act regulating dealings in cotton 
futures and compelling the use of Government standards of 
grades was declared unconstitutional by Judge Charles M. 
Hough of the U. 8. District Court in this City on Oct. 13 
on the ground that the measure originated in the Senate, 
whereas the Federal constitution provides that all measures 
for raising revenue must originate in the House of Repre- 
sentatives. An appeal was taken to the U. S. Supreme 
Court. The N. Y. Cotton Exchange on Oct. 27 by a vote 
of 119 to 40 adopted an amendment to the by-laws restricting 
the privileges of alien members. The amendment provides 
that no member elected after Nov. 1 1915 shail while an 
alien be entitled to vote at any meeting or election of the 
Exchange or be eligible to serve as an oificer or manager of 
the Exchange or make any contract on the Exchange or per- 
mit any contract made on the Exchange to be signed by a 
firm of which he is a partner unless at least one other partner 
of such firm is either a member of the Exchange elected 
prior to Nov. 1 1915 or a member of the Exchange who is a 
citizen of the United States. A plan prepared by John D. 
Rockefeller, Jr., designed to promote industrial peace in the 
Colorado mining districts was submitted to officers and 
employees of the Col. Fuel & Iron Co. at Pueblo on Oct. 2. 
The plan was the result of a tour of inspection of the mining 
camps undertaken the previous month by Mr. Rockefeller 
who for the time being had become one of the miners, living 
and working with them in order that he might understand 
the problem from their view point. A committee of the 
United Mine Workers of America issued a statement Oct. 3. 
indicating disapproval of the plan but it was accepted by 
the directors of the company and approved at a meeting of 
mine officers and subsequently at a referendum vote of the 
miners themselves. John R. Lawson, the Colorado strike 
leader, who had been convicted of murder in connection with 
the Colorado coal strikes was admitted to bail Oct.7in the 
sum of $35,000 by the State Supreme Court. Before ad- 
mitting Lawson to bail the Colorado Supreme Court had on 
Aug. 17 issued a writ prohibiting Judge Granby Hillyer of 
the District Court at Trinidad from acting in the coal 
strikers’ cases, he having formerly been an attorney for Colo- 











rado coal mine owners and being charged with prejudice 
against the strikers. The Pennsylvania law passed in 1913 


imposing a tax of 244% on the market value of every ton 
of anthracite coal prepared for market in that State was de- 
clared unconstitutional for ‘‘inequality of taxation’’ by the 
State Sureme Court in a decision handed down in Pittsburgh 
on Oct. 28. Anticipating such a decision, however, a new 
measure intended to obviate the objections to the 1913 law 
had been passed by the 1915 legislature. 

Railroad Events and Stock Exchange Matters.—The specula- 
tive mania on the Stock Exchange continued unabated, and 
after some halt at the beginning of the month, further start- 
ling advances in the war stocks were recorded. One stock 
after another was again taken in hand and raised to previously- 
undreamed-of heights. There was such an utter lack of re- 
straint in the way prices were shoved forward and purchasing 
orders were continued with such reckless abandon after each 
new prodigious further advance, that a decided feeling of un- 
easiness developed in conservative circles and banks began to 
take additional precautions in loaning upon these shares. As 
it happened, too, peace rumors got currency. The result was 
that a sharp reaction in these war stocks ensued the latter part 
of the month, with the fluctuations even wider and more 
erratic than they had been before. A wholly new feature was 
that the railroad shares were also taken in hand and advanced 
but within more moderate limits. This was evidently to 
meet the criticism that there was palpable evidence of manip- 
ulation in the extraordinary activity of the manufacturing 
stocks, while the railroad shares were in large part being ne- 
glected. In addition, however, there was reason now for 
looking upon railroad securities with favor in the cireumstance 
that the carriers were at last beginning to reflect the presence 
of trade activity in larger earnings. Accordingly, it hap- 
pened that even at the beginning of the month a substantial 
all-around rise in the railroad stocks was registered with some 
very noteworthy advances in special properties. The latter 
part of the month the upward movement in this class of shares 
was carried still further and the speculation in them was also 
used to moderate the results of the fall, which then occurred 
in the industrial list. A conspicuous indication of this was 
furnished on Thursday, Oct. 28. A great decline had been in 
progress for two or three days in the war stocks and the mar- 
ket began to wear a panicky aspect. It was, apparently, 
recognized by the powerful interests behind the speculation 
that this might have serious consequences if not checked be- 
fore the end of the day. Accordingly, in the last hour of that 
day—from 2 p. m. to 3 p. m.—attention was concentrated on 
the railroad stocks, and rapid advances established in them. 
Erie com. was sent up from 395% to 431%, Kansas City Sou. 
com. from 30% to 32%, Nor. Pac. from 111% to 113%, 
Reading com. half shares from 79 4% to 82 (equal on a percent- 
age basis to a rise from 159 to 164), Lehigh Valley, also a half 
share, from 77% to 80 (or on a percentage basis from 155 to 
160), Can. Pac. from 17314 to 176, Gt. Nor. from 121% to 
123 3%, L. & N. from 125% to 128, &e., &e. On the 29th the 
railroad shares were pushed still higher—Can. Pac., for exam- 
ple, at one time touching 185'44—and with the denial the 
night before by Lloyd George in the House of Commons that 
peace negotiations were being considered, or would even be 
entertained, the war stocks regained some of their former 
vigor. On the 30th (the 3lst was Sunday) the railroad shares 
advanced yet further, while the industrial list was irregular 
and in some instances weak and lower. 




















Stock Fluctuations. Oct. 1. Oct. 30. | Range for Month. 
Railroads— Low. High. 
Atch Top & Santa Fe. 103% 108% 103% Oct 4! 108% Oct 30 
Baltimore & Ohio---- 87% 94% 87% Oct 4) 94% Oct 29 
Canadian Pacific----- 160 183% 155% Oct 2) 185% Oct 29 
Chesapeake & Ohio--- 50% 62% 50% Oct 2) 62% Oct 30 
Chic Miiw & St Paul-.- 87 9434 86 Oct 2) 95 Oct 30 
OE NE 15 323% 42% 314% Oct 5) 44% Oct 29 
Great Northern, pref- 119% 12544 118% Oct 4) 125% Oct 30 
Louisville & Nashville_|*120 122% 129 121% Oct 6) 130% Oct 29 
N Y Cent & Hud River 98 7103 96% Oct 2)j103%% Oct 30 
NYNH&Hartford-- 69 82% 68 Oct 2} 89 Oct 11 
Norfolk & Western. -- 114 119% 113 Oct 2) 119% Oct 30 
Northern Pacific----- 110% jll5% 109% Oct 4,7115% Oct 30 
Pennsylvania (par $50) y56% 760% y56% Oct 2, y60% Oct 30 
Reading Co(par$50)--| y76%4 | y§B3 v75% Oct 6yj84% Oct 29 
Southern Pacific Co-_- 93% } 101% 92% Oct 5; 102 Oct 30 
Southern Railway ---- 18% 8 8=6| 625% 18% Oct 6) 25% Oct 30 
Union Pacific. .-..--- 133 | 13834 131% Oct 4| 139% Oct 30 
Industrial, &c.— 
Allis Chalmers Mfg_- -- 47 43 40% Oct 28; 49% Oct 4 
Preferred _...----- 76 | 74 71% Oct 6 76% Oct 1 
Amer Agricul Chem_- 64% | 71% 644 Oct 1| 73 Oct 23 
Amer Beet Sugar- ---- 6714 66% 61 Oct 6 68% Oct 1 
AMM Ch. ..ccnnass~ 64% 62 59...Oct 6) 68% Oct 4 
*Amer Car & Foundry - 8244 87% 76% Oct 6) 98 Oct 4 
Amer Coal Products- ~ 153 *j150 15314/j150 Oct 28 168 Oct 14 
Amer Locomotive- --- 69% 70% 59% Oct 6| 74% Oct 23 
Amer Smelt & Refg--- 864 9334 83% Oct 6) 95% Oct 18 
Amer Woolen_------- 5334 544% 48 Oct 6) 57% Oct 20 
AnacondaCop(par$50) $74% j$82% $70% Oct 6) j$83% Oct 30 
Baldwin Locomotive--. 132 134% 102 Oct 6) 154% Oct 23 
Bethlehem Steel Corp- 364 52434 362 Oct 1! 600 Oct 22 
Central Leather - --.-- 52% 59% 5034 Oct 6) 5934 Oct 25 
Colorado Fuel & Iron_' 62 57% 50% Oct 6 64% Oct 1 
Continental Can_----. 119% 99% 95% Oct 28) 127 Oct 5 
Cuban-Amer Sugar--- 118% 118 112 Oct 6| 122 Oct 18 
General Chemical. --- 290 345 290 Oct 5! 360 Oct 8 
General Motors--.--.-- 321 394 320 Oct 15) 395 Oct 30 
Goodrich (B F)-.-..--- 78% 76% 72 Oct 6) 80% Oct 14 
Insp Con Cop (par $20) $4434 $46 $4134 Oct 4 $47% Oct 7 
Lackawanna Steel---- 90 84 77% Oct 6 91% Oct 1 
Maxwell Motor-_----.- 53 834 52% Oct 1; 92 Oct 26 
Pressed Steel Car_---- 73% 72% 65 Oct 6) 78 Oct 4 
Railway Steel Spring -- 54 49% 44% Oct 6) 54 Oct 1 
Republic Iron & Steel_ 54 544% 484 Oct 6) 5634 Oct 19 
Studebaker Corp (The) 142 172 136 Oct 6 195 Oct 22 
Texas Co (The) ---.-.-- 169 170% 160 Oct 21) 172% Oct 2 
US Indus Alcohol. - -- 93% 119 92 Oct 1} 128 Oct 23 
Dy EL EE. cmonece 54% 56 524% Oct 6) 56% Oct 27 
United States Steel--- 79% 87% 763% Oct 6 > 88% Oct 30 
Western Union Teleg- 77% 81 75344 Oct 7) 81 Oct 29 








* Bid and asked 


Quoted ex-dividend during the month and prior to this date. 
H y Quoted $ per share beginning October 


price; no sale. 
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The Money Market.—There was no improvement in money. 
Call loan rates continued to rule at 14@2. Time loans Sat- 
urday, Oct. 30, were 2% for 60 days, 234 for 90 days, 234 @3 
for 4 mos. and 3 for 5 and 6 mos. Commercial paper was 
3@3 4 for the best names and 34@3% for others. Money 
holdings of the Clearing House banks after some fluctuations 
were $526,287,000 Oct. 30, against $503,372,000 Oct. 2. 
Gold on deposit with Federal Reserve Bank increased from 
$146,705,000 Oct. 2 to $164,621,000 Oct. 30. Surplus re- 
serves from $196,372,130 Oct. 2 fell away to $188,263 ,720 
Oct. 16, but recovered to $196,215,170 Oct. 30. Loans fur- 
ther increased from $2,780,450,000 Oct. 2 to $3,044,229,000 
— deposits moved up from $2,960,560,000 to $3,269,811,- 


Foreign Exchange, Silver, &c.—The foreign exchange mar- 
ket proved a disappointment. It had been expected that 
as a result of the successful conclusion of the $500,000,000 
Anglo-French loan, exchange at least for a time would be de- 
cidedly firmer. Instead, rates showed a renewed tendency 
to collapse. But as the autumn is always a period of large 
exports, and now the outward movement was being increased 
by the shipments of war materials and other things growing 
out of the war, the trade balance in favor of the United States 
for October reached $178,857,552. Thus it was obvious 
that banking credits of large amount would have to be estab- 
lished here in addition to the huge credit obtained through 
the Anglo-French loan, and as matter of fact the Anglo- 
French Commissioners themselves had given a hint that this 
was in prospect before their departure for Europe. On Oct. 1 
demand sterling was quoted at 47244@4 72%. By Oct. 
27 the price had got down to 4 604%@4 61%, notwithstand- 
ing large sales here of American railway securities for foreign 
account induced by the advance on the Stock Exchange. 
This decline in sterling in turn afforded additional encour- 
agement for foreign selling, inasmuch as a given amount 
realized here in dollars would,under the drop in exchange, 
yield a correspondingly larger sum in pounds sterling. The 
latter part of the month, accordingly, exchange recovered; 
Oct. 29 demand bills sold at 4 641% @4 6534, with the close 
Oct. 30 4 6234@4 64%. Gold imports into the United 
States were prodigious, reaching $79,669,359. The Bank of 
England, by reason of its continued exports of the metal, 
suffered further heavy reduction of its bullion holdings. 
Open market discounts Oct. 30 were 434 @4% for short bills 
and 4% @4 15-16 for long bills. 'There were no open market 
rates from the Continental centers. Silver in London ad- 
vanced still further, getting up to 24\%4d., with the close 
Oct. 30 24 1-16d. 


MONTH OF NOVEMBER. 


Current Events.—As the result of a further extension of 
business activity, a freight blockade on the trunk lines to the 
seaboard developed. This was caused, however, not alone 
by the magnitude of the freight movement, but by the fact 
that the shipments were in great part for export in connec- 
tion with the war in Europe, and, owing to the scarcity of 
steamships, ocean freight room was not available in suffi- 
cient quantity to take care of the shipments, with the effect 
of causing great congestion at all therailroadterminals. In 
the war arena, the feature was the vigorous prosecution by 
Germany, Bulgaria and Austria of their Balkan campaign 
and the inability of the Entente countries to interpose any 
effective obstacles to the onward movement. The British 
and the French continued to land troops at Saloniki, from 
whence they were sent into the southern part of Serbia, and 
though this force was not sufficient to overcome the invaders, 
it is significant that only in southern Serbia did the Bulgar- 
ians and Austrians fail to overwhelm the Serbian army. 
The invaders took one strong point after another, despite 
obstinate resistance, capturing large numbers of Serbian 
prisoners and also numerous guns and extensive supplies of 
ammunition. On Nov. 28 the German General Staff gave 
out an official statement announcing the close of the Serbian 
campaign as far as the Serbians were concerned. The state- 
ment said: ‘‘With the flight of the scanty remains of the Ser- 
bian army into the Albanian mountains, our great opera- 
tions against the same are brought to a close, our object of 
effecting communications with Bulgaria and the Turkish 
Empire having been accomplished.’’ The statement further 
said: ‘‘The movements of the army of Field Marshal von 
Mackensen; the operations of the Austro-Hungarian army 
under Gen. Koevess, which was reinforced by German troops, 
against the Drina and the Save; the operations of the army 
under Gen. von Gallwitz against the Danube near Semendria 
and Rambasias, were commenced on Oct. 6, and the advance 
of the army under Gen. Boyadjieff (Bulgarian) against the 
Negotin-Pirot line, began Oct. 14. The same day a second 
Bulgarian army under Gen. Theodoroff also commenced 
operations in the direction of Skoplje and Veles. Since then 
our troops have accomplished quickly and smoothly the 
formidable undertaking of crossing the Danube in the face 
of the enemy, impeded, moreover, by the untimely Kossovo 
assault, and have captured the enemy frontier fortresses at 
Belgrade, at the taking of which the Austro-Hungarian 
Eighth Army Corps, with the Brandenburg Reserves, es- 
pecially distinguished themselves. Zaiecar, Kajazevac and 
Pirot fell into the hands of the Bulgarians. In addition to 
this, our troops have completely broken the tough resistance 
of an enemy who, in addition to being ok gree by the na- 
ture of the country, is inured to war and fought bravely. 





More than 100,000, almost half the entire Serbain fighting 
forces, have been taken prisoners. Their losses in battle 
and by desertions cannot be estimated. Guns, including 
heavy artillery, and an incalculable quantity of material of 
all kinds, have been captured. The German losses, however 
deplorable, have been extremely moderate, and our troops 
have not suffered from disease.’’ The next day Berlin Mili- 
tary Headquarters reported the capture of more Serbian 
prisoners, and added to the previous statement the further 
information that up to date the tota] number of cannon taken 
from the Serbians had reached 502, many of the guns being 
of heavy caliber. While the Germans had been pushing 
steadily south, the Bulgarians continued their campaign 
from the east and were successful everywhere, apparently, 
except in the south and where they came in conflict with the 
French forees. At the end of the month Monastir, though 
not yet occupied by them, was within their control, they hav- 
ing, on Saturday, Nov. 27, crossed the river Carassou to the 
north of Monastir. Large numbers of Serbians sought refuge 
in Montenegro and in Albania. The Austrians at the end 
of the month, in dealing with the Montenegrins, crossed the 
frontier of the latter. Under date of Nov. 29 a statement 
was given out by wireless from Berlin saying that after the 
termination of the operations against the Serbian main army, 
the Austro-Hungarian offensive against Montenegro started 
with the whole of the Austro-Hungarian force. The first 
offensive, begun some time before, had only been intended to 
impede the Montenegrins from participating in the operations 
in the Sanjak. After having obtained this result, the general 
offensive against Montenegro had now begun. As the north- 
west frontier was a natural fortress, the attack would be di- 
rected from the Sanjak. The Austro-Hungarians already 
had passed the Lim River. The capture of Prisrend, in 
Western Serbia, near the Albanian border, by the Bulgarians 
took place Nov. 28. The Bulgarians after the large batches 
of prisoners previously captured were stated to have taken 
between 16,000 and 17,000 more, together with 50 field cannon 
and howitzers, 20,000 rifles, 148 automobiles and a large 
amount of war material. The attitude of Greece caused 
great perturbation all through the month and there were also 
some apprehensions concerning the probable course of 
Rumania. The Russians were reported as having massed 
an army of 250,000 to 300,000 men to deal with Rumania or 
to invade Bulgaria. As concerns Greece, Venizelos on Nov.4 
exercised his power in the Chamber of Deputies to defeat 
the Zaimis Ministry, which at once tendered its resignation. 
On Nov. 10 King Constantine issued a decree dissolving the 
Chamber of Deputies, just the thing the Venizelos party 
did not desire, and fixing the new election for Dee. 19. The 
decree was regarded as extra-constitutional by the King’s 
opponents, it being contended that the Government had no 
right to call an election while the army was mobilized, owing 
to the impossibility of the soldiers casting their votes. Pend- 
ing the holding of the elections, a new Cabinet under Premier 
Skouloudis was constituted on Nov. 7 and he at once gave 
formal assurance of ‘‘very benevolent neutrality’’ toward the 
Entente Powers. Ina telegram to the French Foreign Min- 
ister, the Premier announced that the ‘‘new Cabinet accepts 
as its own the declarations of former Premier Zaimis regard- 
ing the friendly attitude of the Royal Government as to the 
Allied troops at Saloniki.’’ Field Marshall Earl Kitchener, 
British Secretary of War, who on Nov. 6 had unexpectedly 
been sent on a mission to the Eastern war arena, made a 
visit to Greece and had an interview with the King and some 
of the Government officials and military authorities. To 
bring pressure to bear upon the Greeks, a commercial block- 
ade of Greece was threatened. Later, however, it was de- 
clared that instead of declaring a general blockade of the 
Greek ports, the Entente Powers had, according to a state- 
ment issued by the British Foreign Office on Nov. 23, with- 
drawn, or threatened to withdraw, the special privileges 
which Greek commerce had enjoyed since the outbreak of 
the war, such as permission to draw her supplies of coal from 
Welsh collieries and to take other commodities, the export 
of which was permitted only to certain countries. On Nov. 
24 the Entente Powers were understood to have presented 
a collective note to Premier Skouloudis, demanding freedom 
of movement for their forces in Macedonia without interpo- 
sition of obstacles of any kind. A dispatch on Nov. 30 from 
the Athens correspondent of Reuter’s Telegram Co. stated 
that the basis of Greece’s reply was a neutrality which would 
continue benevolent to the Entente as long as the sover- 
eign rights of Greece were not infringed and no restric- 
tions of a military character were imposed. 

In the British Parliament the policy that had been pursued 
in the campaign against the Dardanelles and towards the 
Balkan countries was the subject of frank discussion on the 
part of the English Government. Premier Asquith having 
recovered from his previous indisposition , addressed the House 
of Commons on Nov. 2 and presented a comprehensive survey 
of the plan underlying the military operations. He accepted 
his full share of responsibility for the first attack on the Dar- 
danelles which resulted in failure with the loss of several capi- 
tal ships. This attack, he explained, was made after fullin- 


vestigation and consultation with naval experts. It was sane- 
tioned by the Government, notwithstanding some doubts in 
the mind of its principal naval adviser, Baron Fisher (then 

“The proposed attack was carefully consid- 
“It was approved by the French and enthusi- 
The matter came 


First Sea Lord). 
ered,’’ he said. 


astically received by the Grand Duke. 
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again before the war council. Before a shot was fired it was 
communicated to the Cabinet. It was decided at first to 
make the attempt with the navy and the navy alone. I take 
my full share of responsibility and deprecate attempts to allot 
the responsibility to one Minister or another.’’ The Premier 
apparently referred to the very general disposition to accord 
to Winston Churchill the responsibility for the Dardanelles 
campaign. Regarding the indirect object of the attack on 
the Dardanelles, Mr. Asquith said that the view was that it 
would influence the Balkan situation, would open the way for 
supplies for the Russians and strike a blow at the heart of the 
Turkish Empire. Naval operations were continued system- 
atically for a month, culminating in the attack on the Narrows 
which resulted in a setback. It was then suggested that by 
aid of an adequate military force the attack could be driven 
home with success. Gen. Sir Ian Hamilton was sent out and 
reported that he was in agreement with the suggestion that a 
joint military and naval attack was necessary. The Premier 
pointed out that if the efforts to foree the Dardanelles had 
been successful they would have been of immeasurable value. 
‘The results of the August attempt,’’ continued the Premier, 
“were disappointing. It must be considered what would 
have happened if it had not been taken. The Russians might 
have had a serious Turkish attack in the Caucasus, and we 
might have had to face attacks in Egypt and Mesopotamia. 
Our force on the Gallipoli Peninsula was holding up 200,000 
Turks. It is too soon to pronounce final judgment.’’ As re- 
gards the Near East the Premier said: ‘‘When the Allies are 
reproached for not acting with sufficient speed as regards 
Serbia, it must be remembered that up to the last moment 
there was the strongest reason to believe that Greece would 
act up to her treaty obligations with Serbia. On Sept. 21, 
after the Bulgarian mobilization had begun, Premier Venize- 
los asked France and Great Britain for 150,000 men on the ex- 
press understanding that the Greeks would mobilize also. 
Greece did mobilize on Sept. 24, but not until Oct. 6 did 
Premier Venizelos find himself able to agree to the landing of 
the British and French troops under formal protest. On 
Oct. 4 M. Venizelos announced in the Chamber that Greece 
must be bound by her treaty with Serbia. The next day the 
King repudiated the declaration of M. Venizelos, who re- 
signed; but the new Greek Government declared its desire to 
remain on friendly terms with the Allies, at the same time 


declining to depart from the attitude of neutrality. The re- | 


sult was that Serbia, without Greek support, was left to bear 
the central attack and a side attack from Bulgaria. We in 
the United Kingdom, France and Russia could not allow Ser- 


bia to become the prey of this sinister, mysterious combina- | 


tion. Serbia may rest assured that her independence is re- 
garded by us as one of the essential objects of the war.”’ 


wished to unsay or undo, and would not resign. 
going to shelve the burden laid on my shoulders until I am 
satisfied I can no longer bear the burden. As long as I enjoy 
health and the confidence of my sovereign, the House and the 
country, I will not surrender the ey ai though it be.” 
With regard to the future Mr. Asquith announced that there 
would be close co-ordination between the staffs of the Entente 
Powers. On the part of the British the war was to be con- 
ducted by a small Cabinet Committee which would consult 
with the full Cabinet on questions of the most serious import. 
On Nov. 11 the Premier declared that the new War Commit- 
tee would consist of five members, including himself, he act- 
ing for the time being as Secretary for War, in the absence of 
Lord Kitchener, the other four members being A. J. Balfour, 
First Lord of the Admiralty; David Lloyd George, Minister 


of Munitions; Andrew Bonar Law, Secretary of State for the | 


Colonies; and Reginald McKenna, Chancellor of the Im- 
perial Exchequer. On Nov. 11 the Premier asked and re- 
ceived another war credit amounting this time to £400,000,- 
000, thus bringing the amount up to £1,300,000,000 for the 
financial year ending with March, and making the total allot- 
ted for war purposes £1,662,000,000 ($8,310,000,000). 

In the other theatres of war, things also did not quite go 
to the liking of the Entente Powers, with the exception of in 
Russia, where the Germans commenced the evacuation of 
Mitau, their former base in the Riga-Dvina region, and, in 
view of the renewed aggression of the Russians, apparently 
gave up the task of capturing Riga and the Dvina line. 
From Italy reports came several times that Gorizia, consid- 
ered by the Austrians as one of their most formidable posi- 
tions, had been taken by the Italians aftera campaign lasting 
more than four months. The report, however, did not 
prove true, though it was admitted by the Austrians that the 
Italian attacks were of the most desperate character and that 
the summit northeast of Oslavia had been temporarily lost 
by the Austrians and then been recaptured by them. The 
importance of the town was supposed to consist in its being 
well situated on railway lines connecting the upper and lower 
valleys of Isonzo. Berlin reported that the Italians were 
suffering appalling losses in their fighting on the Isonzo 
front, having apparently decided to capture Gorizia regard- 
less of cost. From the British Army operating in the Tigris 
Valley reports came that it had reached the ruins of Ctesi- 
phon (Sulman Pah), 18 miles southwest of Bagdad, the ob- 
jective of the campaign. After oe place and replus- 
ing Turkish counter attacks, the British forces, it was stated, 
were compelled to retire three or four miles down the river 
to obtain considerable water supply. The Turkish version, 
however, claimed a serious reverse for the British, and this 


The | 
Premier declared emphatically that there was nothing he | 


“T am not | 


subsequent advices confirmed, the British forces being 
obliged to retreat a long distance. 

A new French 5% loan of unlimited issue was announced 
Nov. 25, with subscriptions to close Dec. 15. We report 
the details under our narrative for December. During the 
month, also, a one-year credit of $15,000,000 in favor of 
French industrial interests was opened in this country by a 
banking syndicate formed by William P. Bonbright & Co., 
Inc., of this city, and Bonbright & Co., their Paris corre- 
spondents. It was stated that, although this credit was not 
for the French Government, it was made with its approval, 
and that the syndicate managers expected shortly to com- 
plete arrangements for an additional $15,000,000 credit. 
The entire $30,000,000 was to be spent in the United States 
for commodities. The credit was to be in the form of ac- 
ceptances which, it was understood, would run for 90 days, 
with the privilege of three renewals, the interest rate to be 
5% with one-half of 1% extra for each renewal. The National 
City Bank, as central depository of Great Britain and France, 
on Nov. 15 received about $72,000,000 as a result of the pay- 
ment of the first installment of 15% on account of the $500,- 
000,000 Anglo-French loan. On Nov. 29 it received a fur- 
ther $144,000,000 in response to a second call, this time for 
30%, issued on Nov. 18. A eredit of $50,000,000 was also 
arranged with large banks throughout the United States in 
favor of eight of the great London banks, namely, Lloyds, 
the London City & Midland, the Union of London & Smiths, 
the London County & Westminster, Parr’s Bank, Barclay 
| & Co., the National Provincial Bank of England and the 
| London Joint-Stock Bank. The credit was for six months, 
| bore 414% interest and was secured by a deposit in the Bank 

of England of £11,000,000 British Government bonds. Each 
bank entering into the transaction was to receive the joint 
obligations of each of the eight London banks. The ar- 
rangement provided that the credit was to be drawn in dol- 
lars and that when the participating banks in Great Britain 
desired to make payments for their clients in this country, 
they would draw upon the New York banks against this 
credit in the proper amount. There was to be no renewal 
of the credit at the end of the six months’ period. It was 
understood that additional credits for $100,000,000 would 
follow as needed in the form of separate transactions. Ne- 
gotiations were also understood to be pending for a loan by 








| 
| 
| American banking interests to the Russian Government. 
On Nov. 19 the question of mobilizing British-owned Amer- 
| ican securities in England was the subject of a conference at 
| the British Treasury Department in London between i- 
nald McKenna, the Chancellor of the Exchequer, and repre- 
sentatives of the leading British insurance companies. The 
plan was developed the next month. 

The congestion of export freight at railroad terminals on 
the Atlantic seaboard reached such serious proportions that 
| unusual measures were required to cope with it. Ata meet- 
| ing of the Trunk Line Association on Nov. 24 it was agreed to 
_ reduce the free storage time on export freight not consigned on 
| through bills of lading from 30 days to 15 days. The ar- 
rangement was not to go into effect, however, until Jan. 1 
| 1916, and it was questioned whether it would provide the de- 

sired remedy. The Del. Lack. & West. declared an embargo 
effective at midnight Nov. 27 on all shipments for export. 
The Penn. RR. and the Balt. & Ohio followed on Nov. 29 
with an embargo on certain exports. In the case of the Penn. 
the embargo applied to all grain for rt at Philadelphia 
and Baltimore and on shipments of lumber and flour for ex- 
port at New York. Iron and steel shipments for export at 
New York were alone affected by the embargo declared by the 
Balt. & Ohio. The congestion was the result of a scarcity of 
steamers and lighters, and on Nov. 30 it was the subject of a 
conference of railroad presidents at the executive offices of the 
Penn. RR. in New York City. The conference was held at 
the instance of Samuel Rea, Pres. of the road, for the purpose 
of taking action for remedying conditions, and it resulted in 
the appointment of a committee delagated to meet daily and 
devise methods of relief. A statement from Chicago at the 
end of the month estimated that there were about 50,000 
loaded freight cars here in the East awaiting unloading into 
vessels for export, where normally the number was only 
10,000. The practice indulged in by Western shippers in for- 
warding shipments without first engaging steamers to 
the exports was vg on blamed for the situation. Pittsburg 
dispatches stated that the freight congestion would not seri- 
ously affect the transportation of war munitions and other 
materials made for European Governments. Shipments to 
France and Great Britain, it was averred, were being made in 
bottoms provided by those countries, while Great Britain was 
taking care of all Government freight for Russia, including 
thousands of steel cars being made in the Pittsburgh district. 
The interests — affected were those shipping to private 
buyers abroad, their consignments being held until all 
Government freight had been loaded. 

An important event of the month was the commandeeri 
by the Dominion Government on Sunday, Nov. 28, of 
high-grade wheat stored in elevators in Canada from Fort 
William, on Lake Superior, to the Atlantic Coast. The 
amount taken over was later reported at 15,612,681 bush- 
els. Canada had raised a phenomenal crop in 1915, and it 
was estimated the grain-growers still held nearly 200,000,000 
bushels of wheat. The British Government made in- 
quiries for supplies, but had not indicated the methods to be 








employed, and the Dominion Government felt that if Govern- 
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ment purchases should be made in the open market the result 
would be a prodigious rise in prices similar to that which oc- 
curred in 1914 after the outbreak of the war. The Canadian 
authorities stated that the price to be paid for the wheat 
would be fixed on a “fair basis,’’ and on Nov. 29 the prices 
were announced as being $1 04 3% for No. 1 Northern, $1 03% 
for No. 2 Northern, and 9334c. for No. 3, these being the 
closing prices on the Winnipeg Grain Exchange on Nov. 27. 

The action of the Canadian Government naturally had some- 
what of a disorganizing effect on the grain market. The Win- 
nipeg Grain Exchange met on Sunday, Nov. 28, and adopted 
a resolution barring trading in wheat futures, but on the fol- 
lowing day, Monday, agreed to resume trading in futures the 
next day (Tuesday, Nov. 30). 
Nov. 29 were 14@2 ce. higher, December wheat opening 
at $1 05@$1 06, as against $1 031% at the close Saturday, 
Nov. 27, and May wheat opening at $1 07@$1 08%, as 
against $1 06@$1 0614. The close Nov. 30 was $1 05 for 
the December option and $1 0734 for the May option. De- 
cember wheat at Chicago was at its lowest Nov. 1 at $1 005% 
and at its highest Nov. 5 at $107. The May option was at 
its lowest at $1 0214 Nov. 1 and at its highest at $1 08% on 
Nov. 30. There was a sharp rise in both corn and oats the 
latter part of the month, December corn at Chicago selling up 
from 57% Nov. 1 to 65% Nov. 26, with the close Nov. 30 
at 64 cents, and the December option for oats moving up from 
38 cts. Nov. 9 to 42 cts. Nov. 29, with the close at 41 4ets. 
Business activity continued to expand. In the iron and steel | 
trade the demand was phenomenal, and the ‘Iron Age,”’ 
one of its weekly reviews stated: 


At Chicago initial prices | 





in | 
“The steel trade is rushing | 


on at a speed which may easily carry it past any danger sig- | 


nal. The rapid advance of prices is viewed with concern in 
some quarters, but the protests are rather of helplessness i in 
the face of such a situation. The Penn. RR.’s announce- 
ment of the withdrawal of its inquiry for 11,000 ears on which 
the bids showed a startling advance in prices—nearly 100% 
in some cases over the lowest car bids of the year—is the first 
strong demurrer in the home market.’’ Advances in prices 


that it was almost impossible to keep track of them especially | 
in the case of finished steel. Steel bars and beams at Pitts- 
burgh advanced $4 more per ton from 1.50e. to 1.70e. per lb. 
and tank plates at Pittsburgh rose $8 a ton, or from 1.50c. 
to 1.90c. per lb., at which figure comparison was with only 
1.05c. a lb. twelve months before. Bessemer steel billets at 
Pittsburgh advanced from $25 per ton to $29, and open- 





Lusitania, and accordingly there arose apprehensions of 
renewed diplomatic troubles, this time with Austria. On 
the other hand, some of the survivors were quoted as stating 
that the Ancona had been overhauled and warning given for 
the removal of the passengers. The Ancona had sailed from 
New York for Naples on Oct. 17 and had arrived on Oct. 29, 

on which trip she had on board over 1,000 Italian reservists 
and a general cargo. The State Department at Washington 
undertook an investigation and on Nov. 17 received from 
American Ambassador Penfield at Vienna a statement from 
the Austrian Government, giving its version of the affair. 
Austria admitted the attack but denied that the vessel had 
been sunk without warning. It was declared that the sub- 
marine had fired a warning shot across the bow of the steamer, 
whereupon the latter had fled at full speed, and did not stop 
until receiving several hits; furthermore, that forty-five min- 
utes had been given passengers and crew to leave the ship. 

Winston Churchill delivered a speech in the House of Com- 
mons in his own defence on Nov. 15, following his resigna~ 
tion from the Cabinet some time before. ‘I won’t have it 
said,’’ was his dramatic assertion, referring to the Darda- 
nelles attack, ‘“‘that this was a civilian plan foisted by a po- 
litical amateur upon reluctant officers and experts.’’ The 
purpose of the speech was to indicate that in every case ex- 
perts had counseled and concurred in the course before any 
of the expeditions which had more recently been so severely 
criticized were undertaken. The American ship Zealandia, 
was reported to have been forcibly searched by a party from 
a British cruiser while lying in the Mexican port of Progreso. 

In response to an inquiry by the American Government, the 
British Government stated that its information was that the 
Zealandia when searched was outside the three-mile neutral 
zone at Progreso, and thus technically on the high seas. 

Convictions for violating the neutrality of the United States 
by conspiring to hire men in this country for the British 
Government were obtained against two men in San Francisco 
on Oct. 27. The convictions were under an old statute which 


| makes it a crime of conspiracy to employ men on American 
were by leaps and bounds and so persistent and uninterrupted | 


soil for military service abroad. There were rumors early 


| in the month that the British Government had closed the 


| 
| 


| 


hearth billets from $26 to $39, both comparing with ony $19 | 


twelve months before. Galvanized sheets jumped from 3.60c. 
to 4.75c., this comparing with only 2.85¢c. twelve months 
previously. But even the higher quoted prices did not indi- 
cate the full measure of the advance as large premiums were 
offered for prompt delivery. The ‘Iron Age’’ stated in its 
issue of Dec. 2 that new export business had been checked by 
the action of leading producers in refusing offers from abroad 
at several dollars a ton above domestic prices, also by the rail- 
road embargo and the stringency in the ocean freight situa- 
tion. In one case it was stated 60,000 tons of plates, shapes 
and bars were refused, though 2.100. Pittsburgh was offered. 
Copper advanced over 2c. a lb., Lake touching 20c. and elec- 
trolytic 197%c. Railroad earnings reflected the growing re- 
vival in very large increases in gross, and yet larger increases 
proportionately in the net. Complete October tabulations 
showed $37,087,941 gain in gross, or 13.57%, and $30,079,562 
gain in net, or 33.70%, while complete compilations for No- 
vember (not available until the following January) showed 
$66,310,622 gain in gross, or 27. 58%, and no less than $50,- 
002,894 gain in net, or 73.52% 

Rumors of peace negotiations were again rife, but met with 
no encouragement from the Entente countries. Germany or 
Austria, or both, were represented as being secretly engaged 
in fathering peace plans, and yet report had it that the 
German Socialist newspaper ““Vorwaerts,’’ of Berlin, had been 
suspended by the German Government for its outspoken 
comment on the subject and its demand that Germany should 
state the terms upon which it would conclude peace. Eng- 
lish and Trench political leaders all ridiculed talk of peace. 
Premier Asquith, in a speech at the Lord Mayor’s banquet, 
said: ‘“‘We shall not falter nor pause until we have secured 
for the smaller States of Kurope their charter of independence 
and for Europe itself final emancipation from a reign of 
force.’’ The new French Premier, M. Aristide Briand, said 
to American newspaper correspondents in Paris: “We can 
think of nothing but to drive forward to complete success by 
arms. Even to mentiona peace by compromise or concession 
is to be untrue to those who are giving their lives at the front.’’ 
In Italy, according to cable advices from Rome, the utter- 
ances of one member of the Cabinet to the effect that Italian 
interests would be best served by assisting in a movement 
toward a restoration of peace was said to have caused angry 
protests and to have led to bitter recriminations. 

One of the startling events of the month was the sinking 
of the Italian liner Ancona in the Mediterranean Sea on 
Nov. 7 by a submarine flying the Austrian colors. The 
steamer is stated to have had 482 persons on board, including 
passengers and crew; of these 149 were reported missing, in- 
cluding some Americans. The Captain of the Ancona sub- 
mitted a report in which he stated that the submarine gave 
no warning to the liner and did not afford thoseon board the 
vessel any chance to escape. The act appeared to be a repe- 
tition of the course of the German submarine in sinking the 








Suez Canal for military reasons and the rumors had some in- 
fluence in certain directions, tin rising sharply, for instance, 
and it took several days to determine that there had been no 
interruption to traffic through that waterway. The Sea- 
men’s Act, put upon the Federal statute book at the previous 
session of Congress and containing many burdensome re- 
strictions upon the operation of American ships, went into 
effect Nov. 4 so far as vessels of the United States are con- 
cerned. The Pacific Mail Steamship Co. had in anticipation 
withdrawn its service from the Pacific Ocean (selling its 
steamers), and curtailment of steamship service by Ameri- 
can ships in other directions also resulted. In so far as 
the Act applies to foreign vessels, its provisions 
do not become operative until March 4 1916. 
Cable dispatches indicated that subscriptions to the third 
Austrian war loan had reached a total of 4,015,000,000 crowns 
($803 ,000,000) and that the aggregate of subscriptions to 
the third Hungarian war loan amounted to 2,000,000,000 
crowns ($400,000,000). In Germany at the end of the 
month the text of a contemplated law for taxing the war 
profits of joint stock companies was made public in Berlin. 
It compelled such companies and other entities to carry as a 
reserve 50% of the additional profits made during the period 
of the war. There was no intimation as to how much ofthe 
war profits the State would levy upon beyond indicating 
that the proportion would not exceed 50%, and it seemed to 
be intended to insure investments in war bonds, since it was 
stated that payment might ultimately be made in such 
bonds. On the London Stock Exchange official announce- 
ment was made Nov. 23 that the minimum price restrictions 
that had been put into operation at the outbreak of the war 
and subsequently on a number of occasions been modified, 
were in numerous instances to be abolished. The new order 
still left the minima effective in a large number of Colonial 
Government and British railway bonds and preference shares. 
It applied, however, to all Indian and Colonial corporation 
stocks and all foreign stocks and bonds as well as to Consols 
and the annuity issues. The effect of the announcement 
was to bring the open prices for securities down to the basis 
at which they had in fact been appraised in the market. 

Consols which had been officially quoted at 65 at once 
dropped to 57, but enjoyed a quick recovery and on Nov. 27 
were quoted at 6034. The closing quotation Nov. 30 was 
5834. It appeared that out of £536,000,000 Consols out- 
standing only £204,000,000 had taken advantage of the op- 
portunity to exchange into the new British loan, while even 
of the old war loan only, £135,000,000 out of the £350, 000,000 
issue had been turned in for exchange; of all other Govern- 
ment securities only £8,400,000 out of an outstanding total 
of £33,626,000 sterling was utilized i in this way. Thus alto- 
eether only £347,400, 000 of other i issues Were converted into 
the latest war loan. Operations on the Tokio Stock Ex- 
change in Japan were suspended Nov. 30 on account of gigan- 
tic speculative manipulation for higher prices. As in the 
case of the United States, large purchases of war munitions 
had caused in Japan great business activity, and this in turn 
produced a great rise in stock pricesand engendered specula- 
tive activity and manipulation. Japanese steamship com- 
panies put a virtual embargo upon the exportation of gold 
from Japan to United States by increasing their freight rates 
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on the metal so as to make exportations of it to this country 
practically prohibitive. This they were able to do, owing 
to the fact that with the withdrawal by the Pacific Mail 
Steamship Co. of its service on the Pacific Ocean Japanese 
steamships were about the only ones operating between the 
United States and Japan. Dollar exchange between Aus- 
tralasia and the United States was inaugurated through the 
establishment by the Bank of New Zealand of direct relations 
with the Irving National Bank of New York and other finan- 
cial institutions in this country. This was done so as to ob- 
viate the loss resulting from the decline in sterling exchange. 
The Dominion of Canada brought out a $59,000,000 5% do- 
mestic loan running for 10 years. The bonds were offered at 
971% with subscriptions payable 10% on application, 74% 
Jan. 3 1916 and 20% each Feb. 1, Mar. 1, April 1 and May 1 
1916. It was provided that in the event of future Govt. issues 
—other than issuesmade abroad—for the purpose of carrying 
on the war, bonds of this issue would be accepted at the same 
price (97 14) as the equivalent of cash for the purpose of sub- 
seriptions to such issues. Recognized bond and stock bro- 
kers were allowed a commission of 4 of 1% on allotments 
made in respect of applications bearing their stamp. The 
subscription lists closed Nov. 30 and on Dee. 2 it was an- 
nounced that there had been 26,000 separate subscribers for 
a grand total of $110,000,000 bonds. Subsequently it was 
announced that with the consent of the subscribers an aggre- 
gate of $104,000,000 of bonds would be allotted. 

The November elections attracted special attention by rea- 
son of the fact that constitutional amendments providing for 
woman’s suffrage were voted on in several Eastern States. 
In New Jersey such an amendment had been defeated at a 
special election the previous month by a vote of 184,474 
“against’’ and 133,201 ballots “‘for.’”” Now woman suffrage 
was also defeated in New York, Pennsylvania and Massa- 
chusetts. In New York the vote was 748,332 ‘‘no’ and 
553 ,348 ‘‘yes’’; in Massachusetts 295,702 ‘‘no”’ and 162,615 
**ves’’; and in Pennsylvania 441,034 ‘‘against’’ and 385,348 
‘“for.”’ A new constitution in New York, voted on at the 
same time, was overwhelmingly defeated, only 400,423 ballots 
being cast in favor of it and 910,462 ballots against it. In 
Massachusetts an amendment giving full power to the Legis- 
lature to levy a State income tax was adopted.The U.S. Su- 
— Court upheld the validity of the Alien Labor Law of 

ew York State, enacted in 1909, prohibiting the employ- 
ment of aliens on State and city public works. The opinion 
was by Justice McKenna, who said the case was controlled 
by the principles laid down in Atkin vs. State of Kansas 
(191 U.S. 207), in which it was declared that “‘it belongs to 
the State, as guardian and trustee for its people and having 
control of its affairs, to prescribe the conditions upon which 
it will permit public work to be done on its behalf or on behalf 
of its municipalities.”” The law was called in question in the 
matter of the employment of alien labor in the construction 
of the subways in New York City, and had been modified 
the previous March after the decisions in the State courts sus- 
taining the law when it appeared that enforcement of its 

rovisions would bring work on the subways to a standstill. 

n an action against the N. Y. Central RR., the N. Y. Court 
of Appeals decided that the New York State Workmen’s 
Compensation Law applies to employees of railroads engaged 
in inter-State commerce until such time as Congress shall 
enact a Federal Workmen’s Compensation Law. The Court 
also held that the State Compensation Law does not impose 
any unreasonable condition upon inter-State commerce. 

The Arizona Anti-alien Labor Law was held unconstitutional 
by the U.S. Supreme Court Nov.1. This law provided that 
an employer of more than five workers at any one time in the 
State must employ not less than 80% qualified electors or 
native-born citizens of the United States. The opinion was 
by Justice Hughes, who was careful to note that the case did 
not involve the question of the employment of alien laborers 
on public works, but dealt rather with private industry. 
This differentiated it from the Alien Labor Law of New York, 
which prohibits the employment of aliens on public works. 
He said the Arizona law would exclude aliens from Arizona, 
since aliens could not live where they could not work, and 
the result would be that although the United States had the 
power of admitting aliens to the country, the States could 
keep them out by such oe as the Arizona law. The 
Massachusetts law providing that employees in and about 
steam railroad stations “shall not be employed for more 
than nine hours in ten hours of time, the addi- 
tional hour to be allowed as a lay-off,’’ was declared 
unconstitutional by the Massachusetts Supreme Court on 
Nov. 23. The Court held that the question was governed 
by a decision of the U. S. Supreme Court, which had declared 
that a statute prohibiting labor for more than ten hours a 
day in an ordinarily healthy occupation was an “illegal in- 
terference with the rights of individuals, both employers and 
employees, to make contracts regarding labor upon such terms 
as they think best.’’ The temporary injunction sought by 
the Great Atlantic & Pacific Tea Co. against the Cream of 
Wheat Co. was denied Nov. 10 by the U. S. Circuit Court of 
Appeals at New York. The proceedings involved the appli- 
cation of Section 2 of the Clayton Anti-Trust Act, making it 
unlawful for any person “‘engaged in commerce to either di- 
restly or indirectly discriminate in price between different 
purchasers of commodities,’’ but with substantial qualifica- 
tion, and providing, furthermore, that nothing contained in 
the Act “shall prevent persons engaged in selling goods, wares 








or merchandise in commerce from selecting their own cus- 
tomers in bona fide transactions and not in restraint of trade.’’ 
The Great Atlantic & Pacific Tea Co. endeavored to compel 
the Cream of Wheat Co. to continue to sell to it its product 
after the defendant had decided to sell only to wholesalers, 
and also sought to enjoin the defendant from sending to the 
trade requests not to sell Cream of Wheat to the Tea Co. 
Judge Lacombe in delivering the opinion of the Court pointed 
out that the Cream of Wheat Co. had elected not to sell to 
consumers or retailers, but to confine its sales exclusively to 
wholesalers, and this it had a perfect right to do. He said 
it was ‘‘no offense against common law, statutes, public 
policy or good morals for a trader to confine his sales to per- 
sons who will buy from him in large quantities,’’ and the 
Clayton Act itself expressly recognized the existence of this 
right. The Federal Court for the District of South Dakota, 
Southern Division, sitting at Sioux Falls, held the 1915 
South Dakota Blue Sky Act unconstitutional. The Inter- 
State Commerce Commission on Nov. 10 denied the petition 
of the Western railroads for a reopening of the Western 
Freight Rate Advance Case, but announced that it would 
undertake on its own initiative an investigation of the rates, 
rules and practices in relation to the transportation of live 
stock, fresh meats and packing house products in Western 
Classification Territory. 

An important event of the month was the launching of a 
new organization known as the American International 
Corporation, under the support of powerful leaders in trade 
and finance, for the purpose of furthering trade between the 
United States and foreign countries; $25,000,000 of the $50,- 
000,000 capital stock was offered to stockholders of the Na- 
tional City Bank of New York, and $24,000,000 to those in- 
stitutions and individuals who had agreed to aid in the pro- 
motion of the company; the other $1,000,000 consists of 
preferred stock which can be held only by such directors as 
are actively engaged in the management of the company, 
and the more important officers and employees. The com- 
mon and preferred are to be treated alike until an aggregate 
of 7% shall have been paid or declared on both classes of 
stock during any one year. Thereafter the preferred stock 
is to be entitled to receive one-fifth of any further distribution 
of surplus during that year and the common stock is to be 
entitled to receive four-fifths thereof. Frank A. Vanderlip, 
President of the National City Bank, in an interview pointed 
out that no other American corporation had ever tried the 
scheme of issuing managers’ shares, although it had been 
tried frequently in England and Germany. The purpose 
of course is to attract men of high character and ability to 
the corporation. Chas. A. Stone of Stone & Webster 
was made President of the corporation. Only 20% of the 
stock was to have been called for until the business of the 
corporation assumes proportions requiring additional capital. 
Sec. of the Treas. McAdoo on Nov. 24 announced that he 
had determined to appoint the Federal Reserve banks as 
depositaries and fiscal agents of the Government, and with 
that end in view, beginning Jan. 1 1916, transfer “‘to each of 
the Federal Reserve banks the funds of the Government now 
on deposit with the national banks in each of the cities in 
which a bank is located, thus giving to each of the Reserve 
banks the funds held by the national banks in its own city.”’ 
It was estimated that the total amount to be transferred 
would amount to $8,436,000. A second installment of the 
reserves required to be held with Federal Reserve banks by 
member banks fell due Nov. 16. The banks in the Central 
Reserve Cities were required the previous year to deposit in 
full the whole of such portion of the reserves as must be held 
with the Federal Reserve banks, namely 7% out of 18%, but 
member banks in Reserve cities had to deposit only 3% out 
of 15% and now had to increase to 4% (with additional 
amounts to come later on), and country banks had to increase 
their proportion from 2% out of 12% to 3% (also with further 
installments to be paid at stated intervals in the future). 
Attorney-General Gregory gave an opinion holding that the 
Federal Reserve Board did not possess the power to abolish 
any of the twelve Reserve districts or the twelve Reserve 
banks in those districts as established by the Organization 
Committee. The Comptroller of the Currency, in the eall 
issued for a statement of the condition of national banks on 
Nov. 10, required information on a number of items never 
previously called for, just as he had requested special infor- 
mation in preceding calls. One of the new inquiries asked 
for the number of new loans and discounts since the last state- 
ment and the number of such loans renewed in full or in part; 
another inquiry asked as to the membership of the executive 
(or enman committee, how many years each member had 
served continuously on such committee, how often such com- 
mittee met, the names of directors who had been members of 
the board continuously during the preceding five years but 
had not served on the executive (or finance) committee in 
that period, &., &e. The department in the New York 
Clearing House for the collection of out-of-town checks re- 
ported on Nov. 1 a further increase in the number of institu- 
tions on its discretionary list, bringing the number up to 492. 
The out-of-town collection department had begun operations 
on Aug. 9, and at that time the discretionary list contained 
the names of but 388 institutions. The Boston Clearing- 
House Association, under new regulations, permitted mem- 
bers and non-members to receive upon deposit at par checks 
and drafts on many additional points outside of New Eng- 
land. The Wisconsin Bankers’ Association put into effect a 
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rule imposing a charge for the presentation of drafts, whether 
oe or not, and for the furnishing of credit information. 
ormer U.S. Senator James Smith Jr. of New Jersey made 
an assignment Nov. 20 for the benefit of his creditors, placing 
his affairs in the hands of the Fidelity Trust Co. of Newark as 
trustee. On the same day he withdrew from the presidency 
of the Federal Trust Co. of Newark. A committee of bank 
men made an investigation of the books of the Federal Trust 
Co. and reported it in ‘‘sound and safe contition,’’ Mr. Smith 
was induced to take such action by the fact that National 
Bank examiners who had examined the banks from whom he 
had been borrowing for himself or for the companies in which 
he was interested, had reported to the Comptroller of the 
Currency that his affairs were in a dangerous condition. Mr. 
Simth’s outstanding obligations were estimated at $1,750,- 
000. He owned all the stock of the Newark Daily 
Advertising Publishing Co., which publishes the 
Newark ‘Eagle’ and the Newark Evening “Star.” 
Railroad Events and Stock Exchange Matters.—The stock 
market manifested much quieter conditions. Transactions 
were on a reduced scale and there was an absence to a great 
extent of the manipulative practices so decidedly in evidence 
in preceding months. In the early part repetition of peace 
rumors induced a heavy liquidation in the war stocks. The 
declines in prices then experienced in this class of shares were 
not recovered subsequently except in a few instances, though 
at the lower level of values ecnosiderable firmness was dis- 
played. The railway shares continued to command increased 
interest, and in some instances made new high records early 
in the month, this being particularly true of Can. Pac., which 
on Nov. 1 touched 194 against 160 Oct. 1. The rise 
was due to the wonderful increases shown in the company’s 
weekly returns of earnings. Generally speaking, however, 
the railroad stocks did not follow an independent course, 
but fluctuated with the general list, usually reacting when the 
industrial shares moved downwardand resuming their upward 
course when the industrial list moved forward again. On 
the whole, the market may be said to have been decidedly 
irregular for both the war stocks and the railroad list. The 


copper stocks, though, displayed exceptional strength, and | 


many of them made new high records for the year the latter 


part of the month, on the advance in the price of the metal to | 


20 cents a pound. A few specialties, likeGeneral Motors 
common and Texas Company (oil), made further phenomenal 
advances. 














Stock Fluctuations. | Nov.1. Noo. 30. Range for Month. 
Railroads— Low. | High. 
Atch Top & Santa Fe-| 109 j106% j106%% Nov 10; 111% Nov 4 
Baltimore & Ohio----| 95 94 93 Nov 10; 95% Nov 4 
Canadian Pacific_---- 18434 2183 181% Nov 10; 194 Nov 1 
Chesapeake & Ohio- --| 6214 63% 6014 Nov 10; 6434 Nov 24 
Chic Milw & St Paul-_- 95 94% 93% Nov 29; 9644 Nov 1 
SIMARD TE a 43% 43% 401, Nov 10) 45% Nov 19 
Great Northern, pref- 126 126 123% Nov 9; 128% Nov 5 
Louisville & Nashville_ 129 127% 126 Nov 19; 130% Nov 4 
N Y Cent & Hud River 103% 10234 100% Nov 10! 104% Nov 4 
N YN HH & Hartford- 83 76% 72% Nov 27; 83 Nov 1 
Norfolk & Western--- 120 271174 116% Nov 9; 122% Nov 3 
Northern Pacific----- 116% 116% 114 Nov 9} 11734 Nov 19 
Pennsylvania (par $50) yz60 y60 yv58% Nov 10 yj614 Nov 3 
Reading Co(par$50) -- y84 y82 y80% Nov 10: y85% Nov 3 
Southern Pacific Co-- 102% z101%4 9934 Nov’ 8 103% Nov 10 
Southern Railway---- 257 23% 22% Nov 10! 26 Nov 1 
Union Pacific___..-.-- 13914 14054 135 Nov 9; 141% Nov 18 
Industrial, &c.— 
Allis-Chalmers Mfg--- 4234 34% 27 Nov 10} 42% Nov 1 
RUT oo ne ane oe 7434 82 713% Nov 10; 83 Nov 29 
Amer Agric Chemical- 72% *7. 73 70 Nov 3| 74% Nov 8 
American Beet Sugar. 67 70% 65 Nov 9 71% Nov 30 
American Can--_-_---- 6234 63 5634 Nov 10| 64% Nov 26 
Amer Car & Foundry. 87% 81% 7634 Nov 10! 88% Nov 3 
Amer Coal Products- - 150 147 135% Nov 9} 150 Nov 1 
American Locomotive- 71 71% 58% Nov 10| 73% Nov 29 
Amer Smelt & Refining 93% j99 905% Nov 3\z101% Nov 26 
American Woolen---- 50% 46 Nov 10| 54% Nov 1 
AnacondaCop (par$50) $8234 $8814 $81% Nov’ 3} $9154 Nov 17 
Baldwin Locomotive- - 134 114 105% Nov 10) 137% Nov 1 
Bethlehem Steel Corp- 460 400 Nov 10} 500 Nov 1 
Central Leather- - - --- 59% 59% 56 Nov 10| 61%Nov 1 
Colorado Fuel & Iron- 58% 51% 48% Nov 9| 58%Nov 1 
Continental Can-_--_-- 9934 90 85 Nov 10; 100 Nov 1 
Cuban-Amer Sugar-.-- 119% 173 111 Nov 10) 174% Nov 30 
General Chemical- --- 340 *326 330 328% Nov 27; 340 Nov 1 
General Motors-.----- 395 462 365 Nov 3) 476 Nov 29 
Goodrich (B F)-_----- 77 71% 67% Nov 10| 77%Nov 1 
Insp Coen Cop (par $20) $4634 $45% $41% Nov 10| $47% Nov 17 
Lackawanna Steel---- 83% 82% 67 Nov 10| 85% Nov 26 
Maxwell Motor_-_---- 82% 74% 62% Nov 10; 83 Nov 1 
Pressed Steel Car-_---- 72% 65% 60 Nov 10| 73%Nov 1 
Railway Steel Spring - - 49 *45 47\%| 42% Nov 10| 49% Nov 4 
Republic Iron & Steel- 54% 51 47 Nov 10| 55%Nov 1 
Studebaker Corp (The) 173 153% 140 Nov 9173 Nov 1 
Texas Co (The)-_----- 170% 211 165 Nov 10) 220 Nov 24 
U S Industrial Alcohol 120% 125 101% Nov 10| 125 Nov]30 
OS Res oe wces 56% 54% 524% Nov 10| 58% Nov 5 
United States Steel- -- 88% 8634 835% Nov 9| 88% Nov 1 
Western Union Teleg-. 81% 88 81% Nov 1! 90 Nov 4 











j Quoted ex-dividend during the month and prior to this date. 


z Ex-dividend. 
* Bid and asked price; no sale. 


y Quoted $ per share beginning October. 


The Money Market.—Notwithstanding the large payments 
on account of the Anglo-French loan and the gradual widen- 
ing of trade activity, the local money market remained ex- 
tremely easy and time money rates dropped to still lower 
figures. The continued importations of gold, of course, 
tended to accentuate monetary congestion. The range for 
call loans during the month was 1144 @2; time loans Nov. 30 
were 24 for 60 days, 2% for 90 days, 2144@2%% for 4 mos. 
and 234 for 5 and 6 mos. Commercial paper was 234@3 
for the best double and single names and 34 @3}4 for good 
single names. Money holdings of the N. Y. Clearing House 
banks and trust companies increased still further, rising from 
$525,369,000 Nov. 6 to $537,138,000 (the maximum of the 











year) Nov. 20, but the next week dropped and Nov. 27 
were only $521,335,000. Gold on deposit with the Federal 
Reserve Bank increased to $169,031,000 Nov. 13, but was 
only $165,102,000 Nov. 27. Surplus reserves fluctuated 
from week to week, but were only $183,477,340 Nov. 27, 
against $196,215,170 Oct. 30. Loans further increased from 
$3 ,044,229,000 Oct. 30 to $3,133,235,000 Nov. 27, and de- 
posits ran up from $3,269,811,000 Oct. 30 to $3,370,206,000 
Nov. 20, and then fell to $3,362,137,000 Nov. 27. 

Foreign Exchange, Silver, &c.—The foreign exchange mar- 
ket showed great strength and rising quotations almost 
throughout the whole month, with the result that sterling 
demand bills, which on Nov. 1 sold at $4 6144 @4 63%, had 
risen by Nov. 30 to $4 6954@4 71%. The trade balance 
continued to accumulate infavor of the United States in pro- 
digious amounts, but, on the other hand, $216,000,000 was 
placed to the credit of the Anglo-French authorities on ac- 
count of the $500,000,000 Anglo-French loan, besides which 
an independent $50,000,000 American credit for British 
banks was arranged in this country and a $15,000,000 credit 
in favor of French industrial interests was also opened in this 
country. The continued large importations of gold tended 
further to relieve the pressure on exchange. Consignments 
of the metal were received on almost every steamer, and 
$60,981,540 altogether was imported during the month. 
Exchange was also favorably influenced by the much higher 
discount and money rates prevalent in London. On Nov. 13 
the Bank of England, while keeping its minimum at 5%, 
began charging 544% in its regular transactions with banks. 
This had the effect of producing a state of nervousness and 
eausing London banks to advance their open market rates. 
This latter advance, however, was found difficult to maintain, 
and open market discounts for 60 to 90 days’ bank bills 
Nov. 30 were 54%. German exchange was very weak. 
On Nov. 30 sight mark bills touched 79 9-16, the lowest 
figure on record up to that time, while Austrian kronen bills 
drawn on Vienna dropped to 14.10, also the lowest on record 
up to that time, though still lower depths were reached in 
December in both instances. French exchange, on the other 
hand, was very strong, being quoted at 5.87 frances to the 
dollar, Nov. 30, against 5.95144 Nov. 1. The Bank of 
England’s bullion holdings were heavily reduced during the 
month. An open market rate of 4144 was reported from Ber- 
lin, with no quotations from other Continental cities. Sil- 
ver in London enjoyed a noteworthy rise, advancing over 
3d. and being quoted at 27 3-16d. Nov. 30. 


MONTH OF DECEMBER. 


Current Events.—There were further disturbing develop- 
ments in connection with the submarine warfare of the 
Teutonic countries, while the difficulties of the British Min- 
istry on account of the ill-success attending its conduct of 
the war increased; at the same time an important change in 
British policy with regard to the war in the Dardanelles oc- 
curred, a large portion of the British forees being withdrawn 
from the Gallipoli Peninsula. The session of the 64th Con- 
gress opened on Monday, Dec. 6, and there was naturally 
considerable interest in the contents of the President’s Mes- 
sage, which was read by Mr. Wilson in person at a joint ses- 
sion of the Senate and House on Dec. 7. The keynote of the 
Message, as had been expected, was the Administration’s 
policy with respect to the national preparedness of the coun- 
try in all its phases---military, naval, industrial and financial. 
The Message made it evident that the President had con- 
siderably changed his views in that regard. In his annual 
message the previous year he had dealt with the assertion 
that the United States was not prepared for war by asking: 
‘‘What is meant by being prepared?” and had then gone on 
to add: ‘‘Is it meant that we are not ready upon brief notice 
to put a nation in the field, a nation of men trained to arms? 
Of course we are not ready to do that; and we shall never be 
in time of peace so long as we retain our present political 
principles and institutions. But could we defend ourselves 
from attack? ‘‘We have always found means to do that and 
shall find them whenever it is necessary, without calling our 
people away from their necessary tasks to render compulsory 
service in times of peace. * * * We shall not turn 
America into a military camp. We will not ask our young 
men to spend the best years of their lives making soldiers 
of themselves. Our ener will know how to declare it- 
self and make itself effective, should occasion arise.”’ This 
was the previous year. In his present message Mr. Wilson 
said: ‘‘But war has never been a mere matter of men and 
guns. It isa thing of disciplined might. If our citizens are 
ever to fight effectively upon a sudden summons, they must 
know how modern fighting is done, and what to do when 
the summons comes to render themselves immediately avail- 
able and immediately effective.’’ Accordingly, he argued 
in favor of a large increase in the army and a considerable ex- 
tension of thenavy. Speaking with reference to the attempts 
of German-Americans in this country to destroy the trade in 
munitions with belligerent countries, he denounced those 
“who have sought to bring the authority and good name of 
our Government into contempt, to destroy our industries 
wherever they thought it effective for their vindictive pur- 
poses to strike at them and to debase our politics to the uses 
of foreign intrigue.’’ He urged Congress to enact adequate 


Federal laws for dealing with such conspiracies and intrigue. 
He also made known the intention to present to Congress 
proposals for the purchase or construction of ships to be owned 
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and directed by the Government, along the lines of the meas- 
ure submitted to the previous Congress, but modified in 
some particulars. For the purpose of raising money for ad- 
ditional revenue, he suggested an increase in income taxes, 
the extension of the Emergency Revenue Act, the continu- 
ance of the duty of 1 cent per pound on sugar, which under the 
Tariff Law of 1913 was to be repealed on May 1 1916, and 
the imposition of taxes on gasoline and naphtha, on auto- 
mobiles, on bank checks, on pig iron and on fabricated iron 
and steel. <A joint resolution was promptly passed by Con- 
gress continuing the Emergency Revenue Act in force an- 
other year, or until Dee. 31 1916. The President also took 
oceasion to refer to the long period of trial which the railroads 
have had to endure, and to suggest remedial legislation, say- 
ing: ‘‘The transportation problem is an exceedingly serious 
and pressing one in this country. There has from time to 
time of late been reason to fear that our railroads would not 
much longer be able to cope with it successfully, as at present 
equipped and co-ordinated. I suggest that it would be wise 
to provide for a commission of Inquiry to ascertain by a 
thorough canvass of the whole question whether our laws as 
at present framed and administered are as serviceable as 
they might be in the solution of the problem. It is obviously 
a problem that lies at the very foundation of ourefficiency as 
a people.’’ In response to the President’s suggestion, here 
made, resolutions were promptly introduced in Congress 
providing for the appointment of a committee of inquiry. 
The new developments relating to submarine warfare 
arose out of the sinking the previous month of the Italian 
liner Ancona in the Mediterranean Sea by a submarine fly- 
ing the Austrian colors. On Dee. 6 See. of State Lansing 
sent a note to Austria through Ambassador Penfield at Vi- 
enna in which the Austro-Hungarian Government was called 
upon to ‘“‘denounce the sinking of the Ancona as an illegal 
and indefensible act, that the officer who perpetrated the 
deed be punished and that reparation by the payment of an 
indemnity be made for the citizens of the Unitde States who 
were killed or injured by the attack.’’ The communication 
‘ was not made public until Dec. 13, though forwarded Dec. 6. 
In a statement issued shortly after the disaster the Austrian 
Admiralty had admitted the attack on the vessel, but had 
denied that it had been sunk without warning. Secretary 
Lansing’s note, referring to this statement of the Austro- 
Hungarian Admiralty, said it substantially confirmed the 
principal declaration of the survivors, ‘‘as it admits that the 
Ancona, after being shelled, was torpedoed and sunk while 
persons were still on board.’’ It was the view of our Gov- 
ernment ‘“‘that the commander violated the principles of 
international law and of humanity by shelling and torpedoing 
the Ancona before the persons on board had been put in a 
place of safety or even given sufficient time to leave the ves- 
sel. The conduct of the commander can only be charac- 
terized as wanton slaughter of defenceless non-combatants, 
since at the time when the vessel was shelled and torpedoed 
she was not, it appears, resisting or attempting to escape; 
and no other reason is sufficient to exeuse such an attack.”’ 
Our Government was foreed to conclude, therefore, either 
that the commander of the submarine acted in violation of 
his instructions, or that the Austrian Government failed to 
issue instructions to the commanders of its submarines in 
accordance with the law of nations and the -principles of 
humanity, and this latter the Government of the United 
States was loathe to believe. Mr. Lansing’s note concluded 
with the following paragraph: ‘“‘The Government of the 
United States expects that the Austro-Hungarian Govern- 
ment, appreciating the gravity of the case, will accede to its 
demand promptly and it rests this expectation on the belief 
that the Austro-Hungarian Government will not sanction 
or defend an act which is condemned by the world as inhuman 
and barbarous, which is abhorent to all civilized nations and 
which has caused the death of innocent American citizens.” 
The reply to this by the Austro-Hungarian Government was 
made under date of Dec. 15 and given out Saturday evening, 
Dec. 18, by our State Department for publication in the pa- 
pers Sunday morning Dee. 19. This reply showed a dispo- 
sition to palter and was not at all satisfactory, leading to 
active discussion of the possibility of the rupture of our re- 
lations with Austria. The Austrian reply observed ‘“‘that 
the sharpness with which the Government of the United 
States considers it necessary to blame the commanding of- 
ficer of the submarine concerned in the affair, and the firm- 
ness in which the demands addressed to the Imperial and 
Royal Government appear to be expressed, might well have 
warranted the expectation that the Government of the United 
States should precisely specify the actual circumstances of 
the affair upon which it bases itsease. * * The Gov- 
ernment of the United States has also failed to designate the 
persons upon whose testimony it relies, and to whom it a 
paraney believes it may attribute a higher degree of credi- 
ility than to the commander of the Imperial and Royal 
fleet. The note also fails to give any information what- 
soever as to the number, names and more precise fate of the 
American citizens who were on board of the said steamer at 
the critical moment. However, in view of the fact that the 
Washington Cabinet has now made a positive statement to 
the effect that citizens of the United States of America came 
to grief in the incident in question, the Imperial and Royal 
Government is in principle ready to enter into an exchange 


of views in the affair with the Government of the United 
States.”’ 





Our Government made prompt response to this procras- 
tinating communication in a new note to the Austrian Gov- 
ernment under date of Dee. 19. In this new note it was 
pointed out that ‘on Nov. 15 1915 Baron Zweidinek, the 
Charge d’Affaires of the Imperial and Royal Government at 
Washington, transmitted to the Department of State a re- 
port of the Austro-Hungarian Admiralty with regard to the 
sinking of the steamship Ancona, in which it was admitted 
that the vessel was torpedoed after her engines had been 
stopped and when passengers were still on board. This ad- 
mission alone is, in the view of the Government of the United 
States, sufficient to fix upon the commander of the submarine 
which fired the torpedo the responsibility for having wilfully 
violated the recognized law of nations and entirely disregarded 
those humane principles which every belligerent should ob- 
serve in the conduct of war atsea. In view of these admitted 
circumstances, the Government of the United States feels 
justified in holding that the details of the sinking of the 
Ancona, the weight and character of the additional testi- 
mony corroborating the Admiralty’s report, and the number 
of Americans killed or injured, are in no way essential mat- 
ters of discussion. The culpability of the commander is 
in any case established, and the undisputed fact is that citi- 
zens of the United States were killed, injured or put in jeop- 
ardy by his lawless act. The rules of international law and 
the principles of humanity which were thus wilfully violated 
by the commander of the submarine have been so long and 
so universally recognized and are so manifest from the 
standpoint of right and justice, that the Government of the 
United States does not feel called upon to debate them and 
does not understand that the Imperial and Royal Govern- 
ment questions or disputes them. The Government of the 
United States therefore finds no other course open to it but 
to hold the Imperial and Royal Government responsible for 
the act of its naval commander and to renew the definite 
but respectful demands made in its communication of the 
6th of December 1915.’’ Under date of Dee. 29 the Austro- 
Hungarian Government made further reply and this time it 
practically acceded to the request of the United States. The 
text of Austria’s new reply, as cabled from Vienna, was pub- 
lished in the daily papers Jan. 1 1916, but the official English 
translation was not made public by Sec. of State Lansing 
until late in the afternoon of Jan. 6. It said that “the Im- 
perial and Royal Government agrees thoroughly with the 
American Cabinet that the sacred commandments of hu- 
manity must be observed also in war. * * * The Im- 
perial and Royal Government can also substantially coneur 
in the principle expressed in the very esteemed note that 
private ships, in so far as they do not flee or offer resistance, 
may not be destroyed without the persons aboard being 
brought into safety.’”’ It then went into a lengthy account 
of the circumstances under which the Austrian submarine 
conducted its attack and contended that all the passengers 
might have been rescued if there had been no bungling on 
the Ancona, and that the commander of the submarine was 
by no means to blame for the loss of life. Nevertheless, the 
conclusion had been reached that the commander ‘had 
omitted to take adequately into consideration the panic 
that had broken out among the passengers, which rendered 
difficult the taking to the boats, and the spirit of the regula- 
tion that Imperial and Royal marine officers shall fail in 
giving help to nobody in need, not even toanenemy. There- 

re the officer was punished, in accordance with the exist- 
ing rules, for exceeding his instructions.”’ 

he year closed, therefore, with the idea that the Austrian 
submarine controversy had been satisfactorily adjusted in 
accordance with the views of the United States, just as the 
German submarine controversy had been settled earlier in 
the year. Unfortunately, on Jan. 1 1916, there came the 
startling news of the sinking of another passenger ship in the 
Mediterranean—by an Austrian submarine, it was presumed, 
though the fact was not subsequently established. The 
steamer sunk was the British passenger steamer Persia of 
the Peninsular & Oriental Line. The sinking occurred on 
Dec. 30 off the Island of Crete, in the Mediterranean, and 
one of the persons who lost his life was Robert N. McNeely, 
who had just been appointed American Consul at Aden and 
who was proceeding to his post on the Persia. It was stated 
that there were 184 passengers on board the vessel at the time 
she went down, while the crew numbered 315. It appeared 
that besides Mr. McNeely two other Americans had boarded 
the vessel at London, one of whom had left the Persia at 
Gibraltar and the other had been landed at Alexandria, 
Egypt, where the survivors had been taken. The survivors 
numbered 166, wes penis Sa passengers and 101 crew. The 
reports had it that the ship had been sunk by a torpedo, and 
that no warning had been given; it also appeared that the 
vessel had carried a 4.7 inch gun. The submarine—sup- 
posing it was a submarine—was seen by no one, but some of 
those aboard the Persia claimed to have seen the track of 
a torpedo. Very naturally fears arose of new trouble with 
Austria, but the Austrian Charge d’Affaires at once an- 
nounced that he felt confident that his Government would 
not hesitate ‘‘to satisfactorily adjust the matter’’ if it should 
be proved that the disaster was the work of an Austrian sub- 
marine, and eventually the incident led to a settlement of 
the whole submarine question, as Count von Bernstorff, 
the German Ambassador, on Jan. 7 delivered a communica- 
tion from the Berlin Foreign Office to Mr. Lansing saying 
“that German submarines were permitted to destroy mer- 
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chant ships in the Mediterranean only after passengers and 
erews had been accorded safety’’; also that if commanders 
of German submarines should not have obeyed the orders 
given to them, they would be punished and, furthermore, 
the German Government would make reparation for dam- 
age caused by the death of or injury to American citi- 
zens. The Austrian Government later announced that it 
had received reports from all the submarines operating in the 
Mediterranean and that none had made mention of having 
attacked the Persia. 

News regarding the British withdrawal from the Galli- 
poli Peninsula came on Dec. 20, when an official statement 
was issued saying that “all the troops at Suvla and Anzac, 
together with their guns and stores, have been successfully 
transferred with insignificant casualties to another sphere 
of operation.’’ In giving the House of Commons this infor- 
mation, the Premier, Mr. Asquith, stated that the transfer 
had been made in pursuance of a decision reached some time 
before by the Cabinet and that the withdrawal had been 
effected without knowledge of the movement on the part of 
the Turks. The withdrawal was taken as foreshadowing the 
end of the Dardanelles campaign, though the British still 
retained their hold on the tip of the peninsula, and the next 
month the British forces were withdrawn from that point too. 
Matters regarding conscription in Great Britain approached 
acrisis. Dec. 11 was the last day in the test of Lord Derby’s 
recruiting scheme; at first no definite announcement on the 
result of the test was forthcoming, but later it was admitted 
that the test had not been altogether successful, and that 
some form of conscription would have to be resorted to. 
The labor unions were opposed to conscription and in the 
House of Commons on Dec. 22 John Redmond, leader of 
the Irish Nationalists, created a sensation by declaring that 
the Nationalists would oppose conscription by every means 
in their power. It then seemed that a rupture of the Brit- 
ish Cabinet was imminent, and that even Mr. Asquith 
might. have to yield up office. Early in the next month, 
however, he managed to save the day, as he had so many 
times before, by making concessions and fixing up a compro- 
mise. He then introduced a bill omitting Ireland from the 
conscription requirements, and in that form got the measure 
through. All through the month Lloyd George made 
strenuous appeals to the labor unions to relax their restric- 
tions regarding skilled labor, and in the House of Commons 
on Dec. 20 he stirred British public feeling to the depths 
by asserting that Great Britain could not escape the charge 
of having always at critical moments been “‘too late.”’ The 
cable dispatches stated that while the startled and silent 
House listened with painful intentness, Mr. Lloyd George 
rang the changes on these direful words ‘“‘too late.’”’ ‘We 
have been too late in this, too late in that, too late in arriv- 
ing at decisions, too late in starting this enterprise or that 
adventure. The footsteps of the Allies have been dogged 
by the mocking spectre of ‘too late.’ Let not ‘Too Late’ 
be inscribed on the portals of our workshops.’ All that 
Lloyd George asked was that the unions admit a larger ad- 
mixture of unskilled with skilled labor in munitions factor- 
ies with a view to properly manning such establishments 
and enabling them to increase their output to maximum ¢a- 
pacity. ‘‘We want 80,000 skilled men and from two to 
three hundred thousand unskilled men for these new factor- 
ies. * * * Here only organized labor can help us. 
We haye done our best to get skilled labor by the system of 
munitions volunteers. It is no use my going into the ques- 
tion of why we got only 5,000 or 6,000 men, although that 
story may have to be told later. The whole question de- 
pends on organized labor. Unless it allows us to put un- 
skilled workers on the work which hitherto has been the mo- 
nopoly of skilled labor, we cannot perform this task.’”’ The 
cable dispatches said that James Henry Thomas, Labor mem- 
ber for Derby, and Assistant General Secretary of the Amal- 
gamated Society of Railway Servants, speaking for the La- 
bor Party after Mr. Lloyd George had concluded, asserted 
that organized labor would be found willing to follow where- 
ever the Minister of Munitions led, if their rights were 
properly guaranteed. He added that what the Ministers 
ought to do was to pass a bill guaranteeing to trade unions 
the re-establishment of the status quo at the termination of 
the war. This attitude was in line with the action of this 
same James Henry Thomas in speaking in the House of 
Commons on Sept. 16, as related under our narrative for 
September. Dissatisfaction with the conduct of the war 
found expression in some further changes in the British 
army. Sir John French was relieved of British command in 
France and Flanders, though this action was reported as 
having been at the Field Marshal’s own request. He became 
Commander-in-Chief of the armies in the United Kingdom, 
and for his service at the front was decorated with the title 
of Viscount. His successor was General Sir Douglas Haig, 
who from the landing of the expeditionary force in France 
had commanded the First Army and had been repeatedly 
commended in the dispatches by his chief. 

In Great Britain new financial arrangements of much im- 
portance were announced. A bill was passed by the British 
Parliament providing for the mobilization of American 
securities held in Great Britain and provision was made for 
the issue of 5-yr. 5% Exchequer bonds. After the close of 
business on Dec. 16 official announcement came that the 
Bank of England was prepared to receive applications for 
these Exchequer bonds. They are redeemable Dec. 1 1920. 





The issue price was fixed at par. On such of the bonds as 
pass to foreign investors the interest will be payable free of 
all British Taxes. In the event of the issue of future war 
loans these Exchequer bonds are to be accepted as equivalent 
to cash to the amount of their face value in payment of sub- 
scriptions to such loan. As tv the mobilization scheme this 
provided that the British Government might make either 
outright purchase of American securities and pay for them 
in cash or borrow such securities with the view to using them 
for the purpose of obtaining loans upon them in this country. 
In the latter event the owners were to receive 4 of one % 
per annum from the Government in addition to the income 
the securities themselves provide. Reginald McKenna, the 
British Chancellor of the Exchequer, estimated that the 
American securities held in Great Britain had a value some- 
where between £300,000,000 and £800,000,000 ($1,500,000,- 
000 to $4,000,000,000) and expressed the hope that the 
scheme would suffice “‘to meet our liabilities and to main- 
tain exchange in the United States for the period of the 
war.’ Where the securities are taken under loan they must 
be transferred to the Treasury for two years from the date of 
transfer. The Treasury bound itself to sell the securities at 
any time on a request from the depositor and pay the proceeds 
in sterling at the exchange rate of the day or the lender might 
make his own arrangements for the sale on condition that the 
proceeds were remitted to England through the Treasury 
agent in New York. The Treasury, however, reserved to 
itself the right to sell all or any of such securities after notify- 
ing the depositor, the Treasury in that case to pay the 
quoted New York price plus 24%. At the end of the two 
year period the securities if unsold will be returned to the 
depositor in exchange for the Treasury certificates given in 
exchangefor them. The next month (Jan. 7 1916) the British 
Government furnished a list of the American securities it 
was prepared to buy outright and the prices for the same. 
As these bonds were to be paid for in London in pounds and 
to be sold in the United States fcr dollars and British ex- 
change in this country was at a discount so that a given 
amount in dollars yielded more in pounds sterling than the 
intrinsic equivalent in gold, there was a profit in the ex- 
change operation and accordingly the prices the British 
Government offered to pay were some points higher than the 
New York prices. For the same reason the prices were 
subject to daily changes. In France subscriptions to the 
French permanent war loan were received up to Dee. 15. 
This was as much a refunding loan as it was to provide new 
funds for the Government. The loan is in the shape of 
5% rentes without fixed maturity but cannot be paid off or 
converted before Jan. 1 1931; the issue price for spot cash 
was 8714, the obligations being free from all French taxes. 
Payment in bonds of the Defense Nationale (Treasury 
bonds) were accepted at the net price of 95.92. The 
subscriptions reached 15,130,000,000 frances ($3,026,000,- 
000). As the issue price in the regular way was 88, this 
corresponded to an actual subscription of 13,314,000,000 
frances ($2,662,800,000). This sum, again reduced by the 
15 centimes in the 100 francs allowed to cash buyers at 88, 
became 13,243,000,000 franes ($2,648,600,000). The total 
subscribed was made up as follows: Cash, 6,368,000,000 
frs. ($1,273,600,000); National Defense short-term bonds, 
2,227,900,000 frs. ($445,580,000); longer-term Defense 
Bonds, 3,191,900,000 frs. ($638,380,000); 314% Rentes 
used as part payment, 24,450,000 frs. ($4,890,000); 3% 
Rentes, 1,430,530,000 frs. ($286,106,000). Of the tota 
England subscribed for 602,000,000 fr. ($120,400,000) M. 
Ribot in a speech on Dec. 16 stated that while the French 
war expenditure at the beginning of the conflict was 1,500,- 
000,000 franes ($300,000,000) a month it was now 2,100,- 
000,000 franes ($420,000,000). In the course of the dis- 
cussion Deputy Jules Roche said the war already had cost 
France 26,000,000 ,000franes ($5,200 ,000,000) and her enemies 
47 ,000,000,000 franes ($9,400,000,000). Europe as a whole 
he said had expended 194,000,000,000 franes ($38,800,000,- 
000). Gold holdings of the Bank of France were further 
largely increased, in part by cash payments for the new 
loan, and passed the previously unexampled mark of 5,000,- 
000,000 franes, reaching 5,026,300,000 franes Dec. 15 and 
5,070,464,000 frances Dec. 22 but the next week there was a 
decrease of 55,276,000 frances bringing the total down to 
5,015,188,000 frances. The French moratorium was again 
extended, this time until April 1 1916. Cash payments up 
to Dec. 31 on the third German war loan were reported as 
being 11,295,000,000 marks or 92.9% of the total sub- 
scriptions, though no more than 75% of the total was due 
up to that time. The German Reichstag was asked to vote 
a further war credit of 10,000,000,000 marks supplementary 
to the 1915 budget. In the Reichstag on Dec. 14 the Secre- 
tary of the German Imperial Treasury Dr. Karl Helfferich 
announced that the previous war credits had amounted to 
30,000,000,000 marks ($7 ,500,000,000), the last 10,000,000,- 
000 marks having been voted in August. He said he had 
then estimated the monthly demand at about 2,000,- 
000,000 marks and the increase since then had not been 
very material despite the fact that not only had there been a 
growth in the army and in field operations but an increase 
in the price of almost all necessities for the army and navy. 
Against the credit votes of 30,000,000,000 marks three loans 
had yielded 25,500,000,000 marks ($6,335,000,000) and the 
remainder had in part been covered by short term Treasury 
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This method would be followed until the issue 
The Reichstag on Dec. 21 voted the 
new credit of 10,000,000,000 marks, a Socialist minority of 
19 alone opposing the grant. The Government’s war taxation 


certificates. 
of the next war loan. 


bill passed its second and third readings on the same day. 
Dr. Helfferich stated that the Government had spared the 

eople as long as possible from increased taxation but the 
oe could not now be balanced without new revenues. 
For 1916-1917 the pepole would therefore have to reckon 
not only with the war profit tax but with other tax proposals 
now being worked out. 

It was reported that the war was costing Russia $12,000,- 
000 a day. Unofficial details from Petrograd under date of 
Dec. 17 stated with regard to the Russian loan of 1,000,000,- 
000 rubles ($500,000,000) at 544% that in financial circles it 
was estimated that 600,000,000 rubles had been subscribed 
by Russian banks and that the remainder had been placed 
at the disposal of the people who had already taken 300,000,- 
000 rubles worth. A cablegram from Rome under date of 
Dec. 24 reported that a Royal decree had authorized the 
issue of an Italian National loan, the bonds to be redeemable 
in 25 yrs. but not convertible before 1926. The interest was 
to be at 5%, the bonds to be free from all taxes present and 
future; the issue price was fixed at 971% lire—subscription 
lists to be open from Jan. 10 to Feb. 10 in Italy and until 
Mar. 31 in the eolonies and abroad. Holders of the last 





the new bonds on payment of 21% lire a hundred. 


and Dec., the total cost of the war to Italy was given as 
more than $561,000,000 without including the expenses of 


the military preparations before the opening of hostilities. | 
Lee, Higginson & Co., who headed the American syndicate 


which handled the $25,000,000 6% one-year Italian Govern- 
mentloan underwritten in this country in October, announced 
on Dec. 17 that the syndicate had been dissolved, all the 
notes having been sold. Norway negotiated a loan of 
$5,000,000 to run for 7 yrs. and bear 6% 
ing interests in this country. 
concluded arrangements to borrow about $6,000,000 here for 


a banking transaction. 

The 60-day life of the syndicate which underwrote the 
$500,000,000 Anglo-French loan expired Dec. 14. It ap- 
peared from a statement given out by the syndicate man- 


agers that over $300,000,000 of the bonds had been taken | 


for investment. The larger part of the bonds so taken went 
to those who joined the syndicate in the main for investment 
purposes or to clients of the underwriters who were allowed 


to take the bonds at actual cost to the syndicate (such par- | 


ticipants thus getting their bonds at 964% instead of being 
obliged to pay 98 for the bonds at public offering, practically 
everybody who chose to come in on that basis having been 
allowed to join in the syndicate participation) and as a con- 
sequence only a limited additional amount of the bonds 
was taken at the public offering. Approximately $45,000,- 
000 bonds were disposed of at the public offering; as about 
$275,000,000 of the bonds were originally withdrawn by 
members of the syndicate this left about $189,000,000 for 
distribution among the underwriters. The syndicate man- 
agers announced that the amount of cash which would be 
distributed to those who had not withdrawn their bonds for 
investment would be between 10% and 11% of the amount 
of their participation. As the time approached for the 
dissolution of the syndicate a sharp decline in the price of the 
Anglo-French bonds on the Stock Exchange occurred. Pre- 
viously the range had been between 97 4% and 9814; with the 
approach of the expiration of the syndicate agreement bind- 
ing the syndicate not to dispose of their bonds except at the 
syndicate price, sales on seller’s 15-day and 30-day options 
began to appear at several points below the syndicate price 
of 98. After the expiration of the syndicate agreement on 
Dec. 15 sales in the regular way at similar reductions ap- 
peared and the price dropped as low as 93% with the close 
Dec. 31 at 944%. The German authorities feigned to believe 
that the loan had been far from successful, gauging success 
by the amount of the public takings (which were limited as 
has been explained) and Dr. Karl Helfferich of the German 
Imperial Treasury publicly characterized the loan as a 
failure in an address before the Reichstag on Dec. 15 when 
speaking in support of the bill for a supplementary German 
war credit of 10,000,000,000 marks. He argued that 
English financial prestige on which the British Empire was 
founded had been shaken and that accordingly the British 
Empire itself was tottering. He then went on to say: ‘“‘We 
stand like rocks in the soil of the home country, and on the 
columns of the British Empire are written in glowing letters 
the same words as were written on the wall of Belshazzar’s 
palace.’’ [The reference is to the words ‘‘Mene, mene, 
tekel, upharsin,’’ thus interpreted by the prophet Daniel: 
‘“Mene; God hath numbered thy kingdom, and finished it. 
Tekel; thou art weighed in the balances and art found want- 
ing. Peres; thy kingdom is divided, and given to the Medes 
and Persians.’’}] Cireulars were issued by the German 


Reichsbank urging all banks in the Empire to serve notice 
on those renting safe deposit vaults since the outbreak of the 
war that rent arrangements would be discontinued with the 
expiration of the present term unless a declaration was signed 





| and 3,324,592 tons Nov. 30 1914. 
bond issue were given the right to convert their bonds into | 
The sum | 
of $441,500,000 was (according to statistics made public in | 
Rome) the expense sustained by Italy for her army and navy | 
from June 1 to Nov. 30; adding $120,000,000 spent in May | 


interest with bank- | 
The Argentine Government | 


to the effect that the vaults contained no gold. This was with 
a view to preventing the hoarding of gold in safe deposit 
vaults. Announcement was made Dec. 23 by Kuhn, Loeb 
& Co. that they had completed negotiations in Paris for the 
account of the Southern Pacific Co. for acquisition of bonds 
of the Cent. Pac. Ry. Co. 4% European loan of 1911 guar. 
by the So. Pac. Co. and of which there were outstanding 
250,000,000 frances. It also appeared that arrangements 
were contemplated by the Chie. Mil. & St. P. Ry. for re- 
funding its 15-year 4% debenture bonds sold to a group of 
French banks in 1910 and aggregating 250,000,000 franes. 
A large part of this issue was already on deposit with J. P. 
Morgan & Co., as collateral for a loan by the bankers made 
to the Rothschilds in Paris the previous summer. Arrange- 
ments were understood to be under way calling for the sale 
of this block to Kuhn, Loeb & Co. as representatives of the 
St. Paul RR. and it was understood that the same bankers 
would endeavor to secure the remainder of the issue still held 
in France. é 

Trade activity continued to develop in all directions, and 
in the iron and steel industry production and orders were 
phenomenal. The U.S. Steel Corporation Dec. 31 reported 
unfilled orders on the books of the subsidiary corporations 
aggregating 7,806,220 tons, against 7,189,489 Nov. 30; 
6,165,452 tons Oct. 31; only 3,836,643 tons Dec. 31 1914 
The make of iron in the 
United States established a new high record, the output for 
December aggregating 3,203,322 tons, as against only 
1,515,752 tons in Dec. 1914. The freight embargo at the 
seaboard became intensified, affecting still other of the lines 
to the Eastern seaboard, even the New Haven road because 
of congestion at the terminals being obliged on Dec. 26 to 
declare an embargo on all freight (except livestock, perish- 
ables, foodstuffs for human consumption, coal, eoke and 
news print paper) from connecting lines for points south of 
the line of the Boston & Albany. On some of the trunk lines, 
however, the embargo was modified for the better in some 
particulars by the close of the month. The freight conges- 
tion was due mainly to the accumulation of export freight 
and the inability to obtain steamers to carry it off. As in- 
dicating the abnormally high ocean freight rates prevailing 


. yes . the charge for cotton at the end of the year from American 
six months at 6% interest; this was understood to be purely : 


ports to Liverpool was $12 50 per bale and shipping room was 


: searce even at that rate; this was as against a rate of only $2 


to $3 per bale in ordinary times. The “Iron Age” in its 
last issue of the year stated that the British and French 
Governments and their New York agents were putting forth 
every effort to get vessels to New York to help break the 
deadlock in steel and munitions shipments, but the situation 
was full of uncertainty. Meanwhile the steel companies 
were turning some mills to home orders on which there had 
been great pressure for shipments. The ‘Age’ also stated 
that the freight embargo was one factor in the large increase 
in unfilled orders reported by the Steel Corporation. It 
said that the embargo was a blessing to domestic consumers. 
While exports of steel had been declining since August, 
largely because of transportation difficulties, they were yet 
large enough to bring measurable relief if diverted into home 
channels. Further advances in prices occurred, copper 
getting up to 22144@23 cents for both Lake and electrolytic. 
Finished products of iron and steel nearly all made further 
sharp advances in price. Steel bars at Pittsburgh got up 
to 2 ets. a lb., against 1.70 cts. Dec. 1 and only 1.05 ets. 
Jan. 1. Tank plates at Pittsburgh were quoted at 2.25 cts. 
per lb., against 1.90 cts. Dec. 1 and 1.05 cts. Jan. 1. Steel 
beams at Pittsburgh were 1.90 cts. Dec. 31, against 1.70 cts. 
Dec. 1 and 1.05 cts. Jan. 1. Galvanized sheets at Pitts- 
burgh remained at 4.75 cts., but at that figure comparison 
was with 2.75 cts. Jan. 1. Wire nails at Pittsburgh rose 
to 2.10 ects., against 2 cts. Dec. 1 and 1.50 cts. Jan. 1. 
Bessemer steel billets at Pittsburgh got up to $32 a ton and 
open hearth to $33 a ton, as against $29 and $30 respectively, 
Dee. 1, and only $19 a ton for both Jan. 1. Spelter at St. 
Louis after declining from 18 cts. a lb. to 14.75 cts. Dec. 8 
recovered to 1714 cts., at which figure comparison was with 
only 5.40 cts. Jan. 1. Lead at St. Louis advanced to 5.324% 
cts., against 5.20 cts. Dec. l and 3% ets. Jan. 1. The price 
of tin fluctuated considerably, the quotation at New York 
declining from 39.50 cts. Dec. 1 to 37.25 ets. Dec. 8, then 
recovered to 39.50 cts. Dec. 22 and closed at 39.25 ets., at 
which figure comparison was with 33.25 cts. Jan. 1. 
In other lines of trade there was also growing activity, 
but business was by no means universally good and the 
monthly statement of the American Railway Association 
actually showed an increase during the month in the number 
of idle cars on the railways of the United States from 60,793. 
to 68,700. There were of course car shortages in certain 
districts, but the total of these Dec. 31 was only 21,745 cars 
against 23,391 Dee. 1. One of the events of the year was 
a sharp advance in the price of petroleum and the products 
of thesame. A low level was reached in April and until Aug. 
the price of the Pennsylvania standard grade was $1 35 a 
barrel; then the price began to advance and at the end of the 
year it was $225. Production of crude petroleum for the 
year 1915 slighthy exceeded that for 1914 and stocks of crude 
petroleum at the end of the year were reported the largest 
ever known, but the output the last 6 mos. of the year heavily 
declined and the product of the Great Cushing Pool in Okla- 
homa suffered a tremendous falling off, declining from 300,- 
000 barrels a day in May 1915 to less than 100,000 barrels in 
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Dec. One effect of the rise in petroleum was a sharp ad- 
vance in the price of gasoline, the grade used in automobiles 
and motor boats having risen from 13 cts. a gallon to 22 ets. 
The Panama Pacific Exposition at San Francisco closed 
Dec. 4, after having been open since the previous Feb. 20. 
Grain prices advanced sharply all around: on a tremendous 
export demand, supplies from Australia and Argentina being 
largely shut off from Europe by the scarcity and the dearness 
of ocean freight room. Advices from France stated that the 
French Government was requisitioning wheat. Australia 
offerings were said to be large, but the difficulty of finding 
shipping room for such supplies changed the complexion of 
the situation as far as the immediate needs of the European 
importing countries were concerned. The May option for 
wheat at Chicago advanced from $1 074% Dec. 1 to $1 29 
Dec. 27, with the close Dec. 31 $1 2534. May corn at Chi- 
cago rose from 68 \% cts. Dec. 1 to 784 cts. Dec. 27, with the 
close 763% cts. ay oats at Chicago moved up from 43% 
cts. Dec. 1 to 48% ets. Dec. 31. Cotton declined for part 
of the month on extensive liquidation by operators for a rise, 
influenced also by fears growing out of the submarine con- 
troversy with Austria, but the last half ot the month there 
Was an upward reaction, owing to the fact that ginning re- 
turns showed a smaller amount of cotton ginned than had 
been expected. Middling upland spot cotton closed Dec. 31 
at 12.40 cts., the same as Nov. 30, but in the meantime had 
been up to 12.75 cts. Dec. 7 and down to 11.95 cts. Dec. 17. 
Therangefor the year was 12.75 cts. Dec.7 and 7.90cts.Jan. 2. 
Print cloths at Fall River remained 35% cts. a yard; the 
low point here was 2% cts., which ruled from Jan. 1 to Mar.31 
Some advances in rates were allowed the railroads in dif- 
ferent phy of the country—most of these in readjustment 
of tariffs or schedules rather than in direct increases. Thus, 
a readjustment involving some increases of live stock rates 
in the territory north of the Ohio and Potomac rivers and 
east of the Mississippi was authorized in a decision of the 
Inter-State Commerce Commission made public Dec. 13. 
The Commission stated it was impossible to estimate the 
additional revenues to the roads. Calculations were that 
the changes would yield an increase of several hundred thou- 
sand dollars a year. Under date of Dec. 18 the Commission 
allowed increases to the railroads in Western Classification 
Territory on certain commodities, including agricultural 
implements, canned goods, and boots and shoes. Aggre- 
te amounts of revenue involved were apparently not very 
large, but the decisions were hopefully regarded as indicat- 
ing a more liberal policy on the part of the Commission. 
Some increases in passenger fares on Western railroads were 
also authorized by the Commission on Dec. 7. The terri- 
tory involved was the State of Illinois, west of the Chicago 
& Alton RR.; the State of Wisconsin, the upper peninsula 
of Michigan and the States of Minnesota, Iowa, Nebraska, 
Kansas and Missouri, and from points within said territory 
to points in other States. The Commission did not grant 
all the increases sought, but allowed a good many of them. 
In these various findings the Commission referred to the 
fact that the carriers were feeling the increased costs of liv- 
ing, and it pointed out that the public has the right to ex- 
pect adequate, comfortable and safe service and that for 
such service and facilities the roads should be allowed, under 
reasonable rates, to earn a reasonable return upon the prop- 
ey used in that service. 
statement prepared by L. F. Loree, Pres. of the Del. & 
Hud. Co., showing the foreign holdings of American railroad 
securities compared with a similar statement issued in June 
by him indicated that nearly $500,000,000 of securities had 
been returned to this country in the interval of say 5 to 6 
mos., the latest figures being based on data covering the 
period from Feb. 1 to July 1 1915 and the June statement 
having been made up from information collected from Oct. 
1914 to April 1915. The latest statement showed $2,223,- 
510,229 of American railroad securities owned abroad as 
against $2,704,402,364 by the previous statement, making a 
decrease of $480,892,135 in par value and the figures of 
course related entirely to securities standing in the names 
of their foreign owners; in addition of course there were 
securities foreign-owned but not carried in the names of their 
owners. The computations, as stated, related only to 
railroad securities; in addition there has been a considerable 
foreign ownership of industrial and other securities in which 
the resales to the United States were also heavy. Thus 
from a statement issued after the close of the year by the 
U.S. Steel Corporation it appeared that the foreign holdings 
of the Steel Corporation stock, common and preferred, dur- 
ing the calendar year 1915 had been reduced from 1,502,521 
shares to 971,219 shares, being a reduction of 531,302 shares. 
With the par value of the shares $100 this means that the 
United States had to take back $53,130,200 of Steel stock. 
The Federal Reserve Board authorized the purchase in open 
market operations by the Federal Reserve banks of bankers’ 
acceptances based on domestic trade. Previously the Re- 


serve banks had been limited to bankers’ acceptances based | 


on the importation or exportation of goods. The Reserve 
Board passed a resolution saying that in its opinion ‘“‘persons 
holding political or public office in the service of the United 
States or of any State, territory, county, district, political 
subdivision or municipality thereof, or acting as members 
of political party committees, cannot consistently with 
the spirit i underlying principles of the Federal Reserve 





and “that no such persons should henceforward be elected 
or act as directors or as officers of the Federal Reserve banks” 
and prescribing as a condition of eligibility that candidates 
for election shall comply ‘‘with the terms of this resolution.’’ 
The Philadelphia Clearing House Association on Dec. 15 
inaugurated a plan for the collection of checks drawn on 
the 31 non-member local trust companies and three Camden 
national banks which had affiliated themselves with the new 
system, thus doing away with the old plan of sending in- 
dividual runners to non-member institutions; instead the 
checks are sent to the Clearing House, which collects the 
same by runners and credits each member institution 
accordingly. The Richmond (Va.) Country Clearing Associ- 
ation started active business Dec. 23. The new Association 
which was designed to facilitate the collection of checks on 
banks in the Richmond Federal Reserve district undertakes 
to collect checks on interior banks without relation to their 
membership or non-membership in the Reserve system. 
An amendment to the rules of the New York Clearing House 
Association was adopted Dec. 29 extending the privilege of 
collecting checks at par to banking institutions located at points 
sufficiently near to New York to permit of mail arriving not 
later than 8 a. m. the day after posting. This action served 
to enlarge the discretionary list which had previously applied 
to banks and trust companies in Boston, Providence, Albany, 
Troy, Jersey City, Bayonne, Hoboken, Newark, Phila- 
delphia and Baltimore and to items which the Federal Re- 
serve bank receives for its members for immediate credit 
at par. 

The Interstate Commerce Commission reported the re- 
sults of its inquiry in response to a resolution adopted by the 
U. S. Senate on Feb. 2 1914 into the alleged giving of un- 
lawful rebates by the United States Steel Corporation dur- 
ing the preceding six years. The Commission said that it 
came into constant contact with the records and accounts of 
the railroads and saw no reason to believe that there was any 
basis for the allegations made. Edward E. McCall, Chair- 
man of the Public Service Commission of the State of New 
York for the First District, was removed from office by 
Governor Whitman. The action grew out of charges of 
misconduct in office and neglect of duty preferred by the 
joint committee of the Senate and Assembly, of which 
Senator Thompson was Chairman, appointed to investigate 
the Commission. Altogether nineteen charges were filed 
by the Thompson committee against Mr. McCall, but_his 
removal was based solely on the allegation that he had 
violated Sec. 9 of the Public Service Commission’s Law in 
failing to divest himself of the holdings of a corporation sub- 
ject to the Commission’s jurisdiction. The next month 
(Jan. 3) Robert C. Wood, another member of the same 
Commission, against whom charges of misconduct in office 
had been filed, resigned his position but denounced as ut- 
terly false the insinuations suggested against himself. Still 
another member of the Commission, namely George V. S. 
Williams, likewise tendered his resignation, saying that he 
had some timepreviously contemplated taking the step and 
now felt free to take that course inasmuch as the legislative 
investigating committee had completed its labors. 
In Mexico, in furtherance of the resumption of full diplo- 
matic relations with the United States, the appointment was 
announced on Dec. 9 of Eliseo Arredondo, General Car- 
ranza’s confidential representative in Washington, as Mexi- 
can Ambassador to the United States. Another event of the 
month was the relinquishment by General Francisco Villa 
of the leadership of the Chihuahua army and the surrender 
of his forces, including all his former general officers except 
Villa himself, together with their command, aggregating 
about 5,000 men, to the Carranza Government. This ap- 
parently ended organized rebellion against the new Govern- 
ment in the northern part of the Republic, but Villa took to 
the mountains evidently with the idea of resuming his career 
as a bandit. Cable advices from Pekin Dec. 11 gave par- 
ticulars of a Presidential mandate issued by Yuan Shih-Kai, 
making it clear that China had reverted to a monarchial 
form of government. The new potentate, however, put off 
actually assuming the crown for the time being. The State 
Department at Washington received a cablegram from the 
American Embassy at Paris, saying that canal tolls through 
the Suez Canal would be raised 50 centimes (9 6-10 cents) 
after April 1 1916, making the rate for laden ships 6 franes 
75 centimes ($1 30) and for ships in ballast 4 franes 25 cen- 
times (82 cents) a ton. In Norway the State Council on Dec.3 
issued a temporary edict prohibiting the sale of ships to for- 
eign countries. In France the Government had the previous 
month prohibited, both in France and abroad, the voluntary 
sale to a foreigner of any French seagoing vessel during the 
remainder of the war and for a period of six months after the 
cessation of hostilities. In Germany a law had been passed 
the previous October forbidding German citizens who own 
or have a share in any merchant ship to sell or in any way dis- 
pose of the interest to any one not a subject of Germany. 

After a visit of the German Kaiser (on the sixty-seventh 
anniversary of the reign of the Emperor Francis Joseph) or 
simultaneously therewith a number of resignations from the 
Austrian Cabinet were announced. The Austrian Emperor 
on Dec. 1 accepted three resignations, namely that of Dr. 
Karl Heinold D’Udynski, Minister of the Interior, Dr. 
Rudolf Schuster von Bonnott, Minister of Commerce and 
Baron Engel von Mainfeldon, Minister of Finance. In 
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the Supreme Court of Accounts, was made Minister of the 
Interior; Ritter von Leth, | poomved of the Postal Savings 
Bank, was made Minister of Finance, and Herr von Spitz- 
millner, director of the Kredit Anstalt, Minister of Com- 
merce. These changes were construed as indicating the 
further ascendancy of the element permeated with German 
views and German policies and in favor of the continued 
vigorous prosecution of the war. They also seemed to in- 
dicate the accession to control of men less inclined to mis- 
givings as to Austria’s financial ability to continue the war. 
At the Greek elections on Sunday Dec. 19 King Constantine’s 
py was endorsed, the neutrality party led by M. Gounaris 
ing successful; M. Venizelos, the former Premier, who was 
in favor of Greece entering the war on the side of the Entente 
Powers had advised his followers to abstain from voting. No 
change in the Greek Ministery was made, however, as a 
result of the elections, M. Gounaris having informed King 
Constantine that he would continue to support the existing 
Cabinet under M. Skouloudis of which indeed he was a 
member, occupying the post of Minister of the Interior. 

In the Serbian campaign the Bulgars and the Germans 
completed their victories and the British and French troops, 
who had been endeavoring to co-operate with the Serbians, 
were forced to retreat over the Greek frontier. By arrange- 
ment with the Greek Government a clear road was left for 
them to fall back on the port of Saloniki, which was there- 
upon strongly organized and fortified as a base. An official 
German report declared that approximately two English 
divisions had been annihilated during the retirement. The 
Entente forces, however, destroyed railway bridges and roads 
as they fell back, and by stubborn rearguard actions kept 
the Bulgarians at a fairly safe distance. The Entente Powers 
kept adding to their forces at Saloniki and erected fortifi- 
cations which it was hoped would prove impregnable. The 
also effected two new landings, one being made by the Britis 
60 miles east of Saloniki to guard the right flank of the long 
defence line around the Entente Balkan base, and the other 
by the French on an island off the Asia Minor coast, whence 
a stroke might possibly be delivered at the communications 
of any Teuton-Turkish force operating against Egypt. 
Elsewhere in the theatre of war wintry weather with its 

eat suffering and restraint upon operations appeared to 
interfere with the carrying out of any extensive plans of cam- 
paign by either side, though the Russians appeared to be 
pressing their advantages in Bessarabia and on the Galician 
front. In the Mesopotamian campaign the British reverse 
kept assuming increasing dimensions and General Townshend 
in his retirement after the attempted march to Bagdad rap- 
idly drifted into a critical position. Notwithstanding con- 
tinued activity in so many different directions, rumors of 
peace continued to prevail, and yet found little support in 
any direction. Strangely enough, the rumors all suggested 
that the Central Powers were seeking peace, notwithstand- 
ing their growing military successes. In response to an 
interpellation by a Socialist leader, Dr.-von Bethmann- 
Holweg, the German Chancellor, made a statement in the 
Reichstag early in the month which served to dispel any no- 
tion that Germany had any intention of suing for peace. 
He said, among other things: “If our enemies make peace 
proposals compatible with German dignity and safety, then 
we shall always be ready to discuss them. So long as in the 
countries of our enemies the guilt and ignorance of statesmen 
are entangled with confusion of public opinion, it would be 
folly for Germany to make peace proposals which would not 
shorten but lengthen the war. First the masks must be torn 
from their faces.’’ Representatives of the Entente Powers 
—French, British and Russian—talked in the same strain. 
They all declared that peace was out of the question until after 
the conquest and humiliation of Germany. As one illus- 
tration, General Gallieni, French Minister of War, in asking 
the French Senate on Dec.27to give him the 1917 class of 
recruits for Jan. 5 1916, aroused great enthusiasm, according 
to press accounts from Paris, by his statement that what 
France wanted was war, not peace. ‘Eighteen months ago 
France wanted peace, to-day she wants war most energet- 
ically, and to that end will use all her resources. Whoever 
says a word of peace in the streets is considered a bad citizen. 
Mothers are not mourning for lost sons; they want them to 
be avenged.’’ The peace expedition from this side arranged 
by Henry Ford of Detroit, the automobile manufacturer, 
departed from Hoboken Dec. 4 on the Scandinavian-Ameri- 
ean liner Oscar II. carrying Mr. Ford and his compan- 
ions. The peace party numbered some 165 persons, in- 
cluding fifty odd newspaper correspondents and several 
moving-picture photographers. Mr. Ford’s original 
plan was to get the soldiers out of the trenches 
by Christmas, but afterwards said the main thing was to get 
them to stop shooting, if not by Christmas, by New Year’s 
Day, Easter, or July 4. The expedition excited general ridi- 
cule, and dissensions in the peace party itself rapidly devel- 
oped. When the party arrived at Christiania it was an- 
nounced that Mr. Ford was ill and would consequently have 
to return, and accordingly he sailed for home on Dec. 24. 
He reached New York Jan. 2 and said he had gone to Europe 
“blaming the capitalists, the bankers, the munition makers, 
for this war,’’ but had “come back blaming the ple—the 
very people who are bong slaughtered in the trenches.’’ The 
pence expedition itself obtained permission to travel to The 

ague through Germany by special train. It was announced 
that the expedition would disband at The Hague on Jan. 12, 
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then departing for home. A note protesting inst the re- 
moval by the French cruiser Descartes of six Germans and 
Austrians from the American steamships Carolina-Coamo 
and San Juan, was cabled on Dec. 14 by the U. S. Govern- 
ment to Ambassador Sharp at Paris for presentation to the 
French Foreign Office. The United States asked for the re- 
lease of the men on the ground that the seizure of citizens of 
any nation from an American vessel on the high seas was with- 
out legal justification and constituted a flagrant violation of 
American rights. The State Department was advised early 
the next month that the French Government had ordered the 
immediate release of the seized men and that acknowledgment 
of the justice of the contention of the United States had been 
formally received by the American Ambassador at France 
and the promise made that the offense would not be repeated. 
The State Department at Washington on Dec. 3 made known 
that the recall had been requested of Captain Karl Boy-Ed 
and Captain Franz von Papen, the Naval and Military At- 
taches, respectively, of the German Embassy. The only 
reason officially given for this action was that the two Ger- 
man representatives were no longer acceptable to the United 
States “‘on account of what this Government considers im- 
proper activities in military and naval matters.” In re- 
sponse to this request, it was announced on Dec. 10 that 
Emperor William of Germany had personally recalled the two 
men. 

Railroad Events and Stock Exchange Matters.—The course 
of the stock market was decidedly irregular during December 
and on more than one occasion there was decided evidence of 
weakness. In a general way it may be said that the railroad 
stocks were strong on the excellent returns of earnings made 
by the roads, some leading railroad shares establishing their 
highest prices for the year, while the industrial list, on the 
other hand, was weak and lower, though not without ex- 
ceptions. The industrial shares appeared to be largely left 
to themselves and there were indications of extensive liquida- 
tion in them; when the weakness in the industrial list was 
most pronounced it often carried the general list down with 
it, including the railroad shares. Some few of the war stocks, 
however, were still subjected to manipulating tactics, and 
in the ballooning process attained their highest level of the 
year, while the copper stocks almost uniformly advanced by 
reason of a further rise in the price of the metal. The con- 
troversy with Austria over the submarine question had no 
special adverse influence, as the speculative fraternity did 
not appear to take seriously the talk of a possible rupture in 
American relations with Austria-Hungary. In the railroad 
list, Balt. & Ohio common, Milw. & St. Paul com. and pref., 
N. Y. Cent., Sou. Pac. and Northern Pacific all reached the 
highest points of the year on the last day of the month. 
Many of the copper stocks also made their best prices toward 
the close of the month. On Dec. 31, on advices that the 
Austrian Government had yielded to American demands to 
the extent that the officer of the submarine which attacked 
the steamship was to be punished, the whole market devel- 
pe gaan strength and some sharp advances occurred 
all around. 





Stock Fluctuations. | Dec. 1. 

















Dec. 31 Range for Month 
Railroads— Low. High. 
Atch Top & Santa Fe. 106% 108% 105% Dec. 21} 108% Dec. 31 
Baltimore & Ohio.-.-- 941% 95% 92 Dec. 13 31 
Canadian Pacific. -.-.-.- 183% 183 178 Dec. 11} 184% Dec. 7 
Chesapeake & Ohio--- 63% 6414 61 Dec. 17 % 31 
Chic Milw & St Paul... 944% 100% 92 Dec. 14) 101% Dec. 31 
ER ae ee 43% 4d 40% Dec. 17| 44% Dec. 7 
Great Northern, pref. 126 127% 124% Dec. 17} 127% Dec. 7 
Louisville & Nashville.|*127 128% 129% 127 Dec. 17} 130% Dec. 8 
N Y Cent & Hud Riv. 102% 110% 101% Dec. 2} 110% Dec. 27 
N YN H & Hartford. 75% 77 73% Dec. 21] 77% Dec. 28 
Norfolk & Western... 117% 121% 116% Dec. 2| 122% Dec. 28 
Northern Pacific--_--- 116% 118 115% Dec. 3) 118% Dec. 31 
Pennsylvania (par $50) y59% y59% y58% Dec. 16) y60% Dec. 27 
Reading Co (par $50) - y81% y84 y79% Dec. 13) y84 Dec. 31 
Southern Pacific..-.-.-. 101% 104 99% Dec. 3| 104% Dec. 31 
Southern Ry--------- 2334 24 21% Dec. 14; 24% Dec. 7 
Union Pacific----..--- 2138% 139% 135% Dec. 17) 139% Dec. 7 
Industrial, &c. 
Allis-Chalmers Mfg--- 3414 31% 30% Dec. 2} 34% Dec. 6 
Preferred ........- 82 282 78% Dec. 2) 85% Dec. 30 
Amer Agricul Chem. . 72 72% 694% Dec. 18) 72% Dec. 7 
American Beet Sugar. 70% 70 68% Dec. 29} 72% Dec. 7 
American Can.....-- 62% 61% 58% Dec. 18} 62% Dec. 1 
Amer Car & Foundry. 82 78% 75% Dec. 21; 82% Dec. 7 
Amer Coal Products-. 147% jl57% 147 Dec. 2/)j160 Dec. 27 
American Locomotive. 71% 69 67% Dec. 2} 72% Dec. 1 
Amer Smelt & Refining 99 108% 9634 Dec. 13) 108% Dec. 31 
American Woolen....| *49% 51 4814 464% Dec. 16) 50% Dec. 7 
AnacondaCop (par$50) $88 56 $91% $84% Dec. 16) $91 Dec. 31 
Baldwin Locomotive- - 114 117% 109% Dec. 2}; 121 Dec. 28 
Bethlehem Steel Corp.|*445 460 459% 450 Dec. 3) 485 Dec. 9 
Central Leather. - - --- 59% j54% j52% Dec. 17| 61 Dec. 6 
Colorado Fuel & Iron. 52 52% 4814 Dec. 2) 54 Dec. 27 
Continental Can..... 90 *84 85%| 82 Dec. 29) 90% Dec. 7 
Cuban-Amer Sugar-.-. 74% j158 140 Dec. 16; 177 Dec. 1 
General Chemical....!*320 336 (*2250 275 ‘'a315 Dec. 3\4315 Dec. 3 
General Motors..-.-.-.- 65 500 450 Dec. 24) 558 Dec. 9 
Goodrich (B F)---.-- 71% 75% 70% Dec. 2} 77% Dec. 29 
Insp Con Cop (par $20) $45% $46 $435 Dec. 11) $46% Dec. 28 
Lackawanna oe 83% 81 80 Dec. 17| 84% Dec. 6 
Maxwell Motor...... 74% 76 71% Dec. 2} 78% Dec. 7 
ida hie 65% 6454 63 Dec. 2} 66% Dec. 7 
Railway Steel Spring - 45% 45 434% Dec. 21; 46% Dec. 6 
Republic Iron & Steel. 51 55 48% Dec. 2} 57% Dec. 9 
StudebakerCorp (The) 154 167% 148% Dec. 2} 177% Dec. 15 
Texas Co (The)-_-.-.-.- 213 33 206 Dec. 2/j237 Dec. 20 
U S Indust Alcohol. -- 126 129% 116 Dec. 2| 131% Dec. 24 
 @ Pee. . 2 cinncs 54% 56 53% Dec. 17| 56% Dec. 6 
United States Steel. -__ 87 88% 84% Dec. 2} 89% Dec. 27 
Western Union Teleg. 88 j88% j86% Dec. 22' 89% Dec. 8 





a Less than 100 shares. j Quoted ex-dividend during the month and prior to this 
date. z Ex-dividend. * Bid and asked price; no sa'e. y Quoted $ per share, 
beginning October. 
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The Money Market.—Time money was fractionally higher | in the State. 


for some maturities but otherwise there was no modification 
of the long-continued condition of extreme ease. 


‘ 


tions for the large first of January interest and dividend dis- ! 


bursements which in most seasons cause a stiffening of money 
rates at the close of the year were without appreciable in- 
fluence, such was the plethora of funds. On call the range 
for the month was 14%@2%. Time loans Dec. 31 were 
24% @2% for 60 days, 24%@2% for 90 days, 234@3 for 4 
and 5 mos. and 3% for 6 mos. Commercial paper was 3@ 
3% for choice double and prime single names and 3)% for 
single names not so well known. Money holdings of the 
Clearing House banks and trust companies were reduced 
still further, getting down to $485,263,000 Dec. 24 with a 
recovery, however, to $490,049,000 Dec. 31. Gold on de- 
osit with Federal Reserve Bank, however, after decreasing 
‘fron $160,429,000 Dec. 4 to $157,443,000 Dec. 11, in- 
creased to $165,278,000 Dec. 31. Surplus reserves were 
heavily reduced and were only $145,951,130 Dec. 31, against 
$179,310,030 Dec. 4. Loans continued to expand and were 
at their maximum of the year on Dec. 31 at $3,257,606 ,000, 
this comparing with $3,137,859,000 Dec. 4 and no more 
than $2,191,508,000 the previous Jan. 2. Deposits also 
reached their maximum Dec. 31 at $3,466,720,000, this being 
against $3 ,360,276,000 Dec. 4 and only $2,114,101,000 Jan. 2. 
Foreign Exchange, Silver, &c.—The cumulative effect of the 
various measures and means taken by the British Government 
for regulating the exchange situation became apparent and 
rates for sterling bills decidedly improved throughout Decem- 
ber. On Dee. 4 bankers’ sight sterling was quoted at 4 7014 
@4 703%, but by Dee. 30 rates had advanced to 4 73% @ 
4 741%, as a result of the establishment of European credits 
here, the continued large gold importations from abroad and 
the drawing upon the proceeds of the $500,000,000 Anglo- 
French loan negotiated in this country in October, together 
with exceedingly heavy sales here of American securities for 
European account.- The demand for remittance for the Ist 
of January payments on foreign-owned American securities 
also played its part in strengthening rates. Rates for sight 
sterling at the close (Dec. 31) stood at 4 73@4 73%. Gold 
importations into the United States for the month were 
$45,412,677. French exchange fluctuated more or less and 
bankers’ checks on Paris Dec. 31 were 5 851% to the dollar, 
against 5 82 at the beginning of the month. German and 
Austrian exchange dropped to new low levels. Bankers’ 
sight drafts on Berlin were quoted at only 76% Dec. 31, 
against 7914 Dee. 1, while Austrian kronen sight finished at 
13.15, against 13.90 Dee. 1. The usually accepted par of 
German exchange is 9514. The Bank of England, after a 
long series of weekly losses in bullion holdings, showed some 
gains in the closing weeks. Open market discounts at Lon- 


and Dec. 31 were quoted at 5% for both long and short bills. 
From Berlin an open market rate of 4144 was reported, with 
no open market rates at any of the other Continental centers. 
The official bank rates at the close of the year were 5% at 
London, Paris, Berlin, Vienna and Copenhagen. In Italy, 
Norway, Sweden and Portugal the rate was 5%, in Russia 
6%, in Switzerland, Holland and Spain 4%. Silver in London 
reacted from the high figures reached in November, and 
Dec. 24 was down to 2534d.; the price Dee. 31 was 264d. 








BANKING, LEGISLATIVE AND FINANCIAL NEWS. 

The public sales of bank stocks this week aggregate 105 
shares, of which 102 shares were soldgfat the Stock Exchange 
and 3 shares at auction. No trust company stocks were sold. 
One share of Corn Exchange Bank stock was sold at auction 
at 335, an advance of 27 4gpoints over thefprice paid at the 
last previous sale, which was made in May 1915. 





Shares. BANKS—WNew York. Low. High. Close. Last previous sale. 
*102 Commerce, Nat. Bank of___ 173 175 173 Jan. 1916— 175 
1 Corn Exchange Bank_.____ 335 335 335 
1 Fifth National Bank_-__-____ 252 252 ee Ses wees cose eed 
1 Union Exchange Bank__-_-_- 137 137 137 Jan. 1915— 145 





* Sold at the Stock Exchange. 
—- @- — 
A bill which would reduce the amount of reserves to be 
held in the vaults of the State banks of Brooklyn from 10% 
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With regard to legislative procedeings, Mr. 
Merrill stated that there was a likelihood of the Legislature 


Prepara- | taking up new measures of taxation which might affect trust 


companies, and that a special committee with F. N. B. Close, 
Vice-President of the Bankers Trust Co. as Chairman, had 
been delegated to consider the subject and prepared a report 
for submission to the members. An investigation made by 
the committee of the property held in trust by trust compa- 
nies in this State showed, it is said, that the largest single 
class consisted of bonds and mortgages for real estate. The 
committee also reported that the banks and trust companies 
of this State were paying more than their share of the State 
taxes, the percentage being considerably higher than the 
rates paid by manufacturers and those in other lines of busi- 
ness. The following officers were elected for the ensuing 
year: President, A. W. Loasby, President Trust & Deposit 
Co. of Onondaga, Syracuse; Vice-Presidents, E. P. Maynard, 
President Brooklyn Trust Co., Brooklyn; T. I. Van Antwerp, 
President Union Trust Co., Albany; Willard V. King, Presi- 
dent Columbia Trust Co., New York; Treasurer, M. N. 
Buckner, President New York Trust Co., New York; 
Secretary, Frank E. Norton, President Security Trust Co., 
Troy, N. Y. The following were chosen to take the place 
of the members on the executive committee whose terms 
expire: Seward Prosser, President Bankers Trust Co., New 
York; Ray Tompkins, President Chemung Canal Trust Co., 
Elmira, N. Y.; E. C. MeDougall, President Commonwealth 
Trust Co., Buffalo; J. M. Wile, Vice-President Security 
Trust Co., Rochester; J. H. Case, Vice-President Farmers’ 
Loan & Trust Co., New York. At the luncheon after the 
meeting brief addresses were made by Senator Ogden L. 
Mills, Eugene Lamb Richards, Superintendent of Banks, 
and Professor David Friday of the University of Michigan. 
er ) 
Charles C. Fisher, formerly receiving teller of the Sea- 
board National Bank of this city, has been appointed 





, an Assistant Cashier. 





’ 


| 


to 744% has been introduced in the Legislature at Albany by | 


Senator Gilchrist. 
ee 

The Savings Bank Centennial Committee held a meeting 
in the library of the American Bankers’ Association on 
Friday, Jan. 21 and decided to hold the Centennial Conven- 
tion in New York City on Nov. 15, 16 and 17 1916. This 
convention is not only to celebrate the 100th anniversary 
of the savings bank in this country, but is also to be the 
climax of the nation-wide thrift campaign now being con- 
ducted by the American Bankers’ Association. 





The annual meeting of the Trust Companies Association 
of the State of New York took place on the 26th at the Rail- 
road Club of this city. According to Edwin G. Merrill, 
President of the Association, the membership of the Asso- 
ciation now includes 64 of the 79 trust companies operating 


a Ieee 

Louis H. Holloway, Vice-President of the Hudson Trust 
Co. of this city, resigned on the 2lst. No successor was 
elected. Lynn H. Dinkins, President of the Interstate 
Trust & Banking Co. of New Orleans, has been elected to 


| the vacancy on the board caused by Mr. Holloway’s resigna- 
don continued to rule above the Bank of England minimum | 


tion. 


—_—@—_——_ 


George F. Gentes, formerly Assistant Secretary of the 


| Broadway Trust Co. of this city, has been elected Secretary 


of the company. 

Alfred Bishop Lounsbery, formerly a member of the Stock 
Exchange firm of R. J. Kimball & Co., died in Washington 
on the 20th. Mr. Lounsbery was also formerly a member 
of the Board of Governors of the Stock Exchange. He re- 
tired from business about fifteen years ago. 

jae RB 

Robert U. Graff, who, previous to his retirement, had 
been Assistant Cashier of the Mechanics & Metals National 
Bank of this city, died on Jan. 17. He had served the bank 
about forty-five years. 





+ 


George H. Rowe has retired as second Vice-President and 





May 1915— 307% | #8 a director of the Greenpoint National Bankof Brooklyn, 


and Morris Salzman, Third Vice-President, has been elacted 
Second Vice-President. Four directors, including Mr. Rowe, 
retired, and Peter Doelger and Samuel Horowitz were elected 
to the board, which is accordingly reduced from 22 to 20 
members. 
oi cae 
Archibald W. Conklin, Cashier of the Union National 
Bank of Newark has retired and at the annual meeting on the 
17th inst., William C. Pearson, previously Assistant Cashier, 
was elected Cashier. Mr. Conklin has had forty-six years’ 
experience in the banking business of Newark. 
» la an 
In announcing last week the election of C. K. Corbin and 
J. H. Schermerhorn to the board of the New Jersey Title 
Guarantee & Trust Co. of Jersey City we stated that they 
filled the vacancies caused by the deaths of James B. Vreden- 
burgh and Vice-President George F. Perkins, Jr. The 


death of George F. Perkins, Sr., brought about one of the 
vacancies; George F. Perkins, Jr., is still a member of the 
board. Mr. Perkins, Sr., is succeeded as Second Vice- 
President by W. P. Gardner, who had been Third Vice- 
President; the latter office was not filled. On the 11th inst. 
Mr. Gardner was appointed by Gov. Fielder as a Judge of the 





t 
é 
i 
j 
4 
i 


JAN. 29 1916.] 





THE CHRONICLE 413 








Court of Errors and Appeals to succeed William H.Vreden- | and was President about 24 years. He was also President 


burgh, who declined reappointment on account of ill health. 
Mr. Gardner who was born in 1869 was employed for nine 
years with the First National Bank of New York, following 
his graduation from the Jersey City High School. He left 
the bank to become Cashier for the Stock Exchange firm of 
Groesbeck & Sterling,and with the death of Mr. Sterling be- 
came a partner in the new firm of Groesbeck & Co. He was 
elected a director of the New Jersey Title Guarantee & Trust 
Co. of Jersey City in 1911 and two years later retired from 
the bond business to take up the active duties as a vice- 
president of that company. Mr. Gardner is a member of 
the Executive Committee of the New Jersey State Bankers’ 
Association and President of the Hudson County Group of 
Bankers. In 1913 he was appointed by Gov. Wilson a mem- 
ber of the New Jersey State Commission of the Panama- 
Pacific International Exposition and is one of its Executive 
Committee. He is a director of the Shelby Iron Co. of 
Alabama and of the Siskiyou Mines Co. of California, a 
member of the Jersey City Chamber of Commerce and of 
the Property Interests Association, ete. 
PSI 

William Barbour has retired as President of the Hamilton 
Trust Co. of Paterson and has been succeeded by Henry H. 
Parmelee. Mr. Barbour was an organizer of the company 
and had held the Presidency since it started business in 1901. 
His resignation is occasioned by the pressure of his many 
other interests. Mr. Parmelee has been succeeded as a 
Vice-President by Robert Barbour, son of William Barbour. 





E. M. Stiles has been elected Second Vice-President of 
Silk City Safe Deposit & Trust Co. of Paterson, which office 
was created at the annual meeting. 





Edward O. Eldredge, Secretary of the Ch»mung Canal 
Trust Co. of Elmira, N. Y., has been elected to the board of 
directors to succe3d the late L. W. Eighmey. 





E. B. Crocker has been elected Second Vice-President of 
the Second National Bank of Elmira, N. Y., succeeding the 
late Robert T. Turner. 

en eee 

William I. Taber,. President of the Citizens’ Trust Co. of 
Utica, has been elected a director of the Massachusetts 
Mutual Life Insurance Co. Mr. Taber has long been a 
policy holder of the insurance company and is one of three 
residents of New York State holding membership on its 
board. 

The list of directors of the Citizens’ Trust was slightly 
changed at the annual meeting on the 21st inst., Charles W. 
Wicks and Charles A. Powell being elected to ths board to 
sueceed George A. Clarabut and George I. Hovey, who 
retired in advance of the operation of the Clayton Anti-Trust 
Law covering interlocking directorates. Mr. Clarabut is 
Cashier of the Farmers’ National Bank of Rom:;, N. Y., and 
Mr. Hovey is President of the National Bank of Waterville, 
at Waterville, N. Y. The following comparative statement 
of the standing of the Citizens’ Trust in November 1905, 
January 1911 and January 1916 shows the steady growth 
experienced by the company during the ten years: 


Nov. 1905. Jan. 1911. Jan. 1916. 
CMa binds cuceansandsaud $200,000 00 $300,000 00 $500 ,000 00 
Surplus and Profits._...-.- 120,188 12 272,762 41 556,504 33 
SE a oe ee 1,327,056 74 3,368,28785 7,035,696 43 
EE EPR SER FE 1,750,993 86 3,956,77604 8,206,685 46 
The institution began business in 1903. 
——_o——— 


James H. Newton, President. of the Home National 
Bank of Holyoke, Mass., has retired and Fred F. Partridge, 
Cashier, has been elected to succeed him. Mr. Newton, the 
retiring President, was one of the bank’s organizers and 


of the City Five Cents Savings Bank, serving from 1896 to 
1904. Mr. Gilman, the new President, had been Vice-Presi- 
dent since 1909 and a director since 1894. Two of the di- 
rectors, N. Woodburn Nichols and Herman E. Lewis, have 
been elected First and Second Vice-President, respectively. 





It is announced that the State Street Trust Co. of Boston 
will petition the Massachusetts Legislature for authority to 
enable it to increase its capital from $1,000,000 to $2,000,000. 
The institution, it is understood, has no present intention 
of enlarging the capital but desires to be in position to raise it 
when the oceasion warrants. The original capital of the 
company was $300,000; it was increased to $600,000 in 
May 1901, and in March 1910 it was raised to the present 
figure. 

sdhaspigiaca 
J. Freeman Marsten has been appointed Assistant Secre- 
tary of the Commonwealth Trust Co. of Boston. Mr. 
Marsten has been Assistant to the President of the com- 
pany. 

pol in 
The stockholders of the Mutual National Bank of Boston 
have received a dividend in liquidation of $100 per share. 
It is expected that they will receive another dividend of at 
least $5 per share at an early date. The bank was placed in 
voluntary liquidation at the time of its consolidation with 
the First Ward National Bank. The combined institution 
opened for business in Sept. 1915 as the Metropolitan Trust 
Co. 

POR pars 
At the annual meeting of the Old Colony Trust Co. of Bos- 
ton, Walter F. Wyeth, manager of the bond department 
was elected Vice-President. He will retain his former office. 

ldcdlcnt 
William A. Law, President of the First National 
Bank of Philadelphia, entertained the officers and em- 
ployees of the bank at a dinner at the Automobile Club of 
Germantown last Wednesday. Covers were set for over 
one hundred. An interesting feature of the occasion was an 
address by C. D. Barney on the life of Jay Cooke, with 
special reference to his connection with the passage of the 
National Bank Act. It was Jay Cooke who was largely 
instrumental in securing for the First National Bank of 
Philadelphia the first charter granted under the National 
Bank Act. Mr. Barney is a son-in-law of Jay Cooke. 


——_e——_ 


William W. Foulkrod Jr. was elected President of the 
Southwark National Bank of Philadelphia on the 11th inst. 
to replace John B. Harper, who declined re-election to the 
Presidency,and has been appointed Chairman of the Board 
of Directors. Mr. Foulkrod had served as Cashier of the 
bank for a number of years and has been succeeded in that 
position by Walter J. Steinman, heretofore Assistant Cashier. 
Samuel S. Darmon, a member of the board, has been elected 
a Vice-President. 

John J. Collier has been elected Vice-President of the 
Northern Trust Co. of Philadelphia. 


——_¢————_ 


James I. Buchanan resign :d as President of the Pittsburgh 
Trust Co. of Pittsburgh at a directors’ meeting on the 
18thinst. The vacancy in the Presidency has not been filled. 
Mr. Buchanan remains on the directorate. W. W. Golds- 
borough, for the past twelve years manager of the bond 
department, was elected a Vice-President. Mr. Buchanan 
is President of the Pittsburgh Terminal Warehouse & Trans- 
fer Co. and the demands on his time incident to the duties 





served as its head from the time the institution started in 
1884. He is 85 years of age. The new President, Mr. 


of that office are responsible for his resignation from the 
trust company. He was one of the founders of the Pitts- 
burgh Trust Co. and had been President since 1904, previous 


Partridge, has also been with the Home National since | to which he serv2d as Vice-President. 
its Organization, having entered its employ as teller. He —_—-— 


was elected Cashier in 1892 and had since served in that 


The directors of the National Bank of Commerce of Balti- 


capacity. A successor to Mr. Partridge as Cashier will be | more on Jan. 14 re-elected Eugene Levering President for 


chosen later. 





The directors of the Haverhill National Bank of Haverhill, 


Mass., have elected Henry H. Gilman, President, succeeding 
John E. Gale, who retired from the Presidency because of 
ill-health. Following his resignation, Mr. Gale was elected 
Chairman of the board and a resolution expressing apprecia- 
tion of his services as President was passed by the directors. 


the thirty-ninth time. 
dita 

The Maryland Trust Co. of Baltimore has increased its 
dividend rate, the directors on the 18th inst. having de- 
clared a semi-annual dividend of 244% payable Feb. 1 
on the $1,000,000 common stock, against the last semi- 
annual payment of 2%. 

The company last year retired $500,000 of preferred stock 





Mr. Gale has served as a director of the bank for 43 years, 


at $120 per share. The common is now the only outstand- 
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ing stock of the institution. George C. Jenkins, a director ' 


and member of the executive committee of the company, 
retired at the annual meeting on the 18th because of the 
pressure of other duties. A. Barton Hepburn, Chairman of 
the Board of the Chase National Bank of New York, and 
J. L. Sellman of Baltimore also withdrew from the board of 
the Trust Co. in anticipation of the requirements of the 
Clayton Anti-Trust Law. The directors for the ensuing 
year are: George W. Fleming, Joseph I. France, Robert 
Garrett, Rufus M. Gibbs, B. Howell Griswold Jr., Richard 
Gwinn, John T. Hill, F. N. Iglehart, J. Barry Mahool, 
Henry C. Matthews, C. Wilbur Miller, Oscar G. Murray, 
John T. Stone, Theodore E. Straus, Arthur G. Wellington, 
Henry B. Wilcox and L. 8. Zimmerman. The last named 
takes the place of Mr. Jenkins on the executive committee. 


a 


Christian Schuele, a director of the Forest City Savings & 
Trust Co. of Cleveland was elected Third Vice-President 
on the 20th inst.and William F.Rapprich, Assistant Secre- 
tary and Treasurer, was advanced to the post of Secretary 
and Treasurer. Emil C. Heil and John T. Feighan were 
appointed Assistant Secretary and Assistant Treasurer, re- 
spectively. These changes grew out of the recent death of 
George P. Faerber who had been Vice-President, Secretary 
and Treasurer of the bank. 

asian 


W. H. Gunckel, Cashier since January 1914 of the Mer- 
chants & Clerks Savings Bank of Toledo, was elected to the 
board of that institution at the annual meeting on the 11th 
inst. 

adie te 

Walter L. Ross, President and Receiver of the Toledo 
St. Louis & Western RR., has been elected a Vice-President 
of the Guardian Trust & Savings Bank of Toledo, and Martin 
V. Kelley, President of M. V. Kelley Co., has been elected 
to the directorate of the bank. Besides Mr. Kelley, five 
other directors have been added to the board, making a 
directorate of 25 members. 


——_e——- 


Clark A. Browning retired as a Vice-President of the Ohio 
Savings Bank & Trust Co.of Toledo, on the 12th inst. Mr. 
Browning had been a Vice-President of the company since 
its consolidation with the Dollar Savings Bank & Trust 
Co. in 1910. 


——_e——_ 


F. C. Hoehler has been elected President of the Security 
Savings Bank & Trust Co. of Toledo, succeeding C. F. M. 
Niles, who resigned on the 12th inst. Mr. Hoehler was First 
Vice-President of the company and has been replaced by 
O. A. Browning, previously Second Vice-President; C. I. 
Barnes, Third Vice-President, has become Second Vice- 
President. 

i 

Edward F.. Romer, who assumed the Secretary-Treasurer- 
ship of the Cosmopolitan Bank & Savings Co. of Cincinnati 
in 1912, has b2en elected President of the company to suc- 
ceed Charles E. Roth. Mr. Roth resigned to givsa his atten- 
tion to other business affairs; he continues as a member 
of the directorate and will retain his holdings in the bank. 
John H. Meiners, heretofore Assistant Secretary and Treas- 
urer, has replaced Mr. Romer as Secretary and Treasurer. 

Bisa 5 Ben 

The following officers were elected for the ensuing year 
at the recent annual meeting of the Pioneer State Savings 
Bank of Chicago: President, John J. Lovett; Vice-President, 
Robert Y. Bradshaw; Cashier, C. J. Peeples; Assistant 
Cashier, Raymond H. Lovett, and Chairman of the Board, 
Joseph R. Noel. Mr. Peeples, the newly-elected Cashier, 
had for some years past been Vice-President of the Citizens’ 
Trust & Savings Bank of Chicago; he was formerly a national 
bank examiner. The total deposits of the Pioneer State 
Savings Bank at the close of the late year were $532,000, an 
increase of $289,000 during the year. After paying all ex- 
penses, interest and taxes, and allowing for losses and depre- 
ciations, the net earnings were at the rate of 5.41% on the 
capital. Dividends of 4% were paid. Joseph R. Noel, 
James Davis’and Otto J. Hartwig are newly-elected members 
of the institution’s directorate. 





Ward C. Castle has been appointed Assistant Cashier of 
the Standard Trust & Savings Bank of Chicago. He will 
be in charge of the bond department. H.W. Hawkins has 
been elected Secretary in charge of the trust department. 

———_e——_ 





Edward D. Stevens, Vice-President and director of the 
Drexel State Bank of Chicago, died on Jan. 16. He was 
one of the organizers of the bank and Vice-President and 
director of the Wahl Adding Machine Co. 





At the annual organization meeting of the directors of the 
St. Louis Union Trust Co. of St. Louis, on the 20th inst., 
N. A. MeMillan, President of that institution, was elected 
Chairman of the Board to fill the vacancy left by Thos. H. 
West, who has declined to serve in an active capacity for 
an indefinite time on account of ill-health. Mr. West, who 
has been in ill-health for the past eight or ten months, left for 
Florida on the 11th and expects to stay in the South during 
the winter or until his health is entirely restored. He still 
retains his large intarest in the trust company and remains 
a director of the same and of the St. Louis Union Bank, as 
well as a member of the executive committees of both insti- 
tutions. When his health is fully restored he expects to de- 
vote a considerable part of his time to the interests of both 
institutions. Mr. McMillan, who came to St. Louis from 
Texas, was formerly with the Union Trust Co. When the 
Union Trust and the St. Louis Trust companies consolidated 
in 1902, he was made a Vice-President; later he was elected 
President. He is now President of the St. Louis Union 
Bank, which is owned by the St. Louis Union Trust Co. 
John F. Shepley, formerly Vice-President of the St. Louis 
Union Trust Co., will sueceed Mr. McMillan as President, 
and J. Lionberger Davis, who has been a director of the trust 
company for several years, becomes an active Vice-President. 
At the organization meeting of the directors of the St. Louis 
Union Bank, no changes were made in the official list. 

anleeishiatoeoiiee 

J. F. Hellrung has been elected to succeed the late George 
Bothe, as President of the Cass Avenue Bank of St. Louis. 
Mr. Hellrung had held the office of First Vice-President of the 
bank since it was organized in 1906. He is President of the 
Hellrung & Grimm House Furnishing Co. William Protz- 
mann has replaced Mr. Hellrung as First Vice-President, and 
Herman A. Lueking has been elected Second Vice-President. 





Julius W. Reinholdt, Vice-President of the Boatmen’s 
Bank of St. Louis, has been elected Cashier in addition to 
holding his former office. Murray Carleton, who was 
elected a director recently, was again elected Vice-President. 
As we stated last week he had resigned from that position in 
1914 upon his appointment as a Class B director of the St. 
Louis Reserve Bank. He retired from the latter position in 
November last. 

Atak 

D. D. Walker Jr., Vice-President of Ely & Walker Dry 
Goods Co., has been elected to the directorate of the State 
National Bank of St. Louis to replace David C. Biggs, who 
has resigned from the national bank with his election as a 
director of the Federal Reserve Bank of St. Louis. 





Fred J. Park, Vice-President of the German Bank of 
Wheeling, at Wheeling, W. Va., has been elected President 
to succeed the late Henry Schmulbach. John F. Heil, 
Cashier, has been elected Vice-President and Cashier. 





At a mesating of the directors of the Citizens’ National 
Bank of Louisville, Ky., on Jan. 18, Henry C. Rodes, after 
forty-four years’ service with the bank, declined re-election 
to the Presidency, and S. B. Lynd, formerly Vice-President, 
was elected to succeed him. Mr. Rodes had been President 
since 1898. Percy H. Johnson, formerly Cashier, was elected 
Vice-President andCashier. Mr. Rodes’s intention to ratire 


was previously referred to in these columns. 
——_e——__ 


The directors of the American Exchange National Bank of 
Dallas, Texas, at a meeting on the 11th inst. elected Nathan 
Adams, heretofore Cashier, as a Vice-President, and G. H. 
Pittman, who was Assistant Cashier, was made Cashier, 
succeeding Mr. Adams. 





The stockholders of the Central State Bank & Trust Co. 
of Dallas, Texas, have ratified the action of their directors in 
voting to change the name of the institution to the Central 
State Bank. The bank has never exercised the functions of 
a trust company, as was intended when the original name 


was chosen. 
——_e———_ 


Tucker Royall, who has been serving as Vice-President 
and Cashier of the City National Bank of Dallas, Texas, was 
formally elected on the 11th inst. to those offices and was 
also elected a director. J. Howard Ardrey, formerly Vice- 


President and Cashier of the bank, was re-elected a director. 
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As announced in our issue of Oct. 2, Mr. Ardrey is now 
Vice-President of the National Bank of Commerce in New 
York. 





It is stated that Frank H. Sherwood, Vice-President of the 
Fort Worth National Bank of Fort Worth, Texas, will return 
to the Lindsey National Bank of Gainesville, with which he 
was connected before his election as a Vice-President of the 
old State National Bank of Fort Worth, which was taken over 
by the Fort Worth National Bank early in 1914. Mr. 
Sherwood at the time of the consolidation became a Vice- 
President of the Fort Worth National. 





At the recent annual meeting of the South Texas Commer- 
cial National Bank of Houston, Texas, S. M. McAshan, 
Vice-President and Cashier, was relieved of the duties of 
the latter office, and P. J. Evershade, previously Assistant 
Cashier, was made Cashier. Vice-Presidents Thornwell 
Fay and T. J. Freeman announced their resignation at the 
meeting, the latter because of his removal to New Orleans. 
Ennis Cargill has been elected to the board to succeed C. H. 
Markham, who retired. 


——¢—— 


J. W. Reynolds has been elected a Vice-President of the 
National Bank of Commerce of Houston, Texas. 


——o——_. 


After twenty-four years as head of the First National Bank 
of Los Angeles, J. M. Elliot has retired, and on the 14th inst. 
was elected to the new position of Chairman of the Board. 
Stoddard Jess, heretofore First Vice-President, was elected 
to the Presidency, E. D. Roberts succeeding Mr. Jess as 
First Vice-President. Mr.Roberts was elected to the direc- 
torate on the llthinst. E.8S. Pauly, Assistant Cashier, was 
elected a Vice-President. James Forsyth, who has had 
many years’ experience with the Banco Londres in the City 
of Mexico and as Manager of the International Banking 
Corporation on the Isthmus of Panama, was appointed to the 
official position of Manager of the foreign department. 

Mr. Jess, the new President, is well known throughout the 
country and has had many years’ experience in Western 
banking circles. Prior to his connection with the First Na- 
tional Bank, which he joined in 1904, he served with the 
Pomona Valley Bank of Pomona. He was also one of the 
organizers of the First National Bank of that city. Mr. Jess 
has also served as President of the Los Angeles Clearing- 
House Association. 








THE ENGLISH GOLD AND SILVER MARKETS. 


We reprint the following from the weekly circular of 
Samuel Montagu & Co. of London, written under date of 
Jan. 6 1916: 

GOLD. 
The external movements have not been in favor of the Bank of England. 
The following amounts were received by the Bank: 
1915. 
Dec. 30— £10,000 in bar gold. 
** 31— 17,000 in bar gold. 
1916. 
Jan. 3— 100,000 in sovereigns released on miscellaneous account. 
** — §6— 300,000 in sovereigns released on miscellaneous account. 
5— 821,000 in bar gold. 
The following amounts were withdrawn from the Bank: 
1915. 
Dec. 30—£100,000 in sovereigns for South America. 
= 50,000 in sovereigns for Spain. 
31,000 in sovereigns for Canada 
50,000 in sovereigns set aside on Swiss account. 
31— 213,000 in sovereigns for the U. S. A. 
1916. 
Jan. 3— 23,000 in sovereigns for the Continent. 

**  5— 159,000 in sovereigns for the U. 8S. A. 

5 1,000,000 in sovereigns set aside on account of the Secretary 
of State for India. 

During the week the net reduction amounted to £378,000. 

Under date of Jan. 2 the ‘‘Times’’ correspondent at Toronto cabled as 
follows: 

“The gold output of the Porcupine district was $8,300,000 (£1,660,000) 
as against $5,500,000 (£1,100,000) in 1914, and in British Columbia 
$6,000,000 (£1,200,000), against $5,600,000 (£1,120,000).” 


SILVER. 


The turn of the year has been accompanied by a resumption of the firm 
tone which set in at the close of November last. The deciding factor has 
been a remarkable abstention from selling by some of the American smelt- 
ers. There may be some local requirements to account for this falling off 
in sales, but the very optimistic tone of certain United States newspapers 
with regard to silver is not without significance. The price has risen, 
notwithstanding that special sales of considerable importance have taken 
place, in addition to a fair amount on account of China. On the last day 
of the old year the quotation stood at 264d., at which figure a good num- 
ber of Indian bazaar orders were filled, but the sharp rise of 7-16ths to 
26 11-16 on Jan. 3, the next working day, deterred purchasers from this 
quarter. Coinage orders, Continental and otherwise, have been the main- 
stay since, carrying the price successively to 2634 and 26%. The “Times” 


in its issue of Jan. 3 stated that the production of silver in the United States 
of America for 1915 amounted to 67,485,600 oz., a decrease of 4,969,500 
oz. This is in accord with the common practice of mines possessing dif- 
ferent grades of ore, namely, to deal with the lower qualities when the price 
of metal is indifferent. 

An Indian currency return for the 31st ult. gave details in lacs of rupees 
as follows: 


ee Be II, on 6 oc hte cia wcndcccuc 62,34 
pt gl ee en 29,44 
God Gets ome Belton. .... non sccenncncesne 12,75 
SE Tk PI i 6 ces ian date eer incest immitanierdeere 6,15 


The stock in Bombay consists of 5,900 bars, as compared with 6,300 last 
week. A shipment of 440,000 oz. has been made from San Francisco to 
Hongkong. 

Quotations for bar silver per ounce standard: 


1915. SE GOOD i. kin en mnnene 5% 
Dec. 31—26% cash No Bar gold ber oz. standard._.77s. 9 
1916. quotation apa a are No 
Jan. 3—2611-16 “ fixed g Abc DE iss adncuak Nominal 
‘¢ 4—26% " for 
se a> K 9 forward 
8 _ delivery. 


6% 
Av. for wauk 26.687 cash 
The quotation to-day for cash is 11-16ths above that fixed a week ago. 








ENGLISH FINANCIAL MARKETS—PER CABLE. 


The daily closing quotations for securities, &c., at London, 
as reported by cable, have been as follows ths past week: 


London. Jan.22. Jan.24. Jan.25. Jan. 26. Jan.27. Jan. 28. 
Week ending Jan. 28. Sat. Mon. Tues. Wed. Thurs. Fri. 
Siiver, POF O8....... 6... d_. 273-16 275-16 27% 271-16 26 15-16 27% 
Consols, 24 per cents_.--.-- 59% 59% 59% 59% 59% 59% 
British, 434 per cents__--.-.- 97% 97% 97 97 97 97 
French Rentes (in Paris), fr. 62.60 61.75 61.50 61.25 Pert 61. 00 
French War Loan, 5%--.--.- 84% lainlhciis 85% 85% ies aaa 








New York City Banks and Trust Companies 






































Banks. Bid , Ask Banks. Bid ; Ask ,; Trust Co's. 

New York Manhattan *| 295 | 305 New York | Bid | Ask 
4merica*._.{ 540 | 550 || Mark & Fult| 235 | 245 |/|Astor______ 398 | 410 
Amer Exch.| 207 | 212 || Mech & Met| 270 | 275 ||Bankers Tr_| 455 | 465 
Atlantic_...| 175 180 || Merchants’ _| 175 | 182 ||B’way Trust| 147 155 
Battery Park) 145 165 Metropolis*_| 290 | 305 ||CentralTrust|1135 {1150 
Bowery *_..| 400 ----|| Metropol’n *| 170 180 |'Columbia_..| 540 50 
Bronx Boro*; 140 ~--.|| Mutual ....| 325 ..--|}Commercial_| 110 iti 
Bronx Nat._}| 160 175 New Neth*-_| 210 225 ||Empire.___-. 290 | 297 
BryantPark*) 135 145 New YorkCo} 725 825 |\|Equitable Tr| 445 | 455 
Butch & Dr.| 100 115 || New York..| 375 385 ||Farm L & Tr|1250 win tien 
Chase...... 625 | 640 || Pacific*_...| 274 ----||Fidelity _...| 207 | 212 
Chat & Phen} 200 | 204 || Park._..... 418 | 425 ||Fulton _____ 280 | 300 
Chesisea Ex*| 124 135 || People’s*_.._| 220 | 235 ||Guaranty Tr} 410 | 416 
Chemical_..; 395 | 400 Prod Exch*.| 210 .--.||/Hudson _...| 135 aes 
CitizensCent| 177 185 || Public *__..| 125 | 175 ||LawTit&Tr| 122 | 127 
CRF cc ctincs 460 470 || Seaboard ...| 415 | 440 ||LincolnTrust| 120 ies Wink 
Coal & Iron.| 165 170 || Second ...-_- 395 | 425 ||Metropolitan| 420 | 430 
Colonial*_._| 450 ..-.||Sherman ...| 125 135 ||Mut’l (West- 
Columbia*._| 300 | 325 /||State *_.... 110 | 135 chester) _.| 130 | 135 
Commerce..|t173 (1175 ||23d Ward*.| 100 135 ||N Y Life Ins 
Corn Exch* _| +335 ~---|| Union Exch_/| +137 stam & Trust__| 990 |1010 
Cosmopol’n*; 100 ..--|| Unit States*; 500 ----||N Y Trust__| 600 | 610 
East River..| 70 80 || Wash H’ts*_| 275 .---||TitleGu&Tr| 390 | 400 
Fidelity *...| 158 165 Westch Av*) 160 175 ||Transatlan’c| -...| 155 
Fifth Ave*__|4400 (4800 || West Side*_| 400 | 450 ||Union Trust| 375 | 385 

lath slr +252 ----|| Yorkville*__| 475 | 550 ||USMtge&Tr| 390 | 400 
RS 890 | 905 Brooklyn UnitedStates|1020 {1050 
Garfield .._._| 190 | 200 || Coney Tal" d*| ....| 140 ,||Westchester | -...} 140 
Germ-Amer*| 135 | 145 || First... .- 255 | 265 
German Ex*| 350 | 390 || Flatbush ...| 134 142 Brooklyn 
Germania *.| 375 | 450 ||Greenpoint _| 115 130 

tham....| 190 .--.|| Hiliside *.._.| 100 | 115 ||BrooklynTr.| 495 | 510 
Greenwich*.| 265 | 280 || Homestead *| __..| 90 |/Franklin ...| 250 | 260 
Hanover ...| 610 | 620 || Mechanics*.| 130 | 145 ||Hamilton...| 265 | 275 
Harriman __| 340 --..|| Montauk*_.| 85 110 ||K Co...| 630 | 650 
Imp & Trad.| 490 | 500 || Nassau.-_..-. 195 | 205 ||Manufact’rs 
Irving ..... 178 | 185 || Nation’ICity| 270 | 280 Citizens..| 140 | 145 
Liberty ....| 7CO | 750 || NorthSide*.| 170 | 185 ||People’s....| 280 | 287 
Lincoln ....| 310 | 330 || People’s_...| 130 | 140 |/Queens Co._| -...|} 85 








*Banks marked with a (*) a dunes banks. 


change this week. y Ex-rights 


tSale at auction or at Stock Ex- 








Commercial andBliscellaneousDews 





Shares. 


Per cent. 


Stocks. 
5 Guaranteed Mortgage Co...122 
: Fifth Nat. Bank, N. Y 
7 Union Exchange ‘Bank ‘esa shina le 
10 Bklyn. Academy of Music... 12 
1 Corn Exchange Bank 335 
6 Thompson-Starrett Co. com_127% 


By Messrs. R. L. Day & Co., Boston: 


252 
37 


Shares. Stocks. 
90 Rexsirap Corporation-..-- 


100 Continental 


5,000 


Auction Sales.—Among other securities, the sr hen 

not usually dealt in at the Stock Exchange, wer recently sold 

at auction in New York, Boston and Philadelphia: 
By Messrs. Adrian H. Muller & Sons, New York: 


Per cent. 


Insurance Co. 


(new) , $25 each... .$60 per share 
50 Nichols Copper Co., com... 52 


Colo. Anthracite Coal Co., 
$1 each 


36c. per share 


Shares. Stocks. Sp 

1 Pacific Mills, ex dividend -.---.-_ 

8 Lockwood Co., Waterville, Me. 

ex dividend........... 100-100 % 

10 American Mfg. Co., pref. .984-98 % 
20 American Mfg. Co., common. _117 


er sh.| Shares. Stocks. $ per sh. 
2 Ludlow Mfg. Associates, ex div.125% 
3 Bigelow-Hart.CarpetCorp., pf.112 
10 Bigelow-Hart.Carp.Corp.,com. 85% 
19 Merrimack Mfg. Co., pref.8534-86 
3 Quincy Mkt. Cold Storage & 


40 Farr Alpaca Co. _..--.- 140-141 Warehouse Co., ex-div._.-.-. 173 
37 Salmon Falls Mfg. Co., com... 35 1 Realty Co. of Massachusetts... 45% 
% Salmon Falls Mfg. Co., com... 16 100 Acme White Lead & Color 
10 Berkshire Cotton Mfg. ‘Co_...200% Works, com., $25 each..... 14 
10 Manomet Mills, rights on..-.. 123 20 National Glue Co., pref.._.-- 124 
4 Nashua Mfg. Co., $500 each..77034 | 10 Babcock & Wilcox........--- 120 
\% Nashua Mfg. Co...........- 390 5 Lowell Gas Light Co........- 262 
2 BER Ces cc caceune 185% 1 MerrimacChemicalCo.,$50par 153 4 
200 Rights Manomet Mills....... 5 12 Merrimac Mfg. Co., com_.--- 36% 
By Messrs. Francis Henshaw & Co., Boston: 

Shares. Stocks. $ per sh.| Shares. Stocks. $ per sh. 
1 Middlesex Co., sone sain alti 55% |33 Pacific Mills.........-.-.----- 128% 
5 Great Falls Mfg. Co........-.- 189 15 Lawrence Gas Co...-.-......-- 176% 

20 Manomet Mills, apn OM. occa 125%| 1E. & T. Fairbanks & Co., $500 
5 —— BE: BAN cticdn eeu dines 28% To a Sin reagan 155 

65 Big.-Hart. Carp. Co., com.85%-86 | 25 Merrimac Chemical Co., $50 ea.153 
3 Bates Manufacturing CR isi 243% 5 Bedford Gas & Edison Lt. Co. 274 


7 Salmon Falls Manufacturing Co. 384 
20 Dartmouth Mig. Corp., pref...102%4 
12 Heywood Bros. & Wakefield Co 


Bonds. Per cent 
$1,000 Terre a Elec. Co. Ist" 
a 1,000 West Fone ant Roslindale! 

St. Ry. Co. 5s, 1916..... 
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| Per | 
i ia: Per | When Books Closed. 
By Messrs. Barnes & Lofland, Philadelphia: ate aia Cent. \Papabie.|  .Dage Inclustes. 
Shares. Stocks. $ per sh.| Shares. Stocks. $ per sh. : 
9 Aldine Trust Co.........---- 160 10 Philadelphia National Bank--_-471 Banks. } 
4 Farmers & Mech. Nat. Bank.126 10 Pa. Fire Insurance Co-.4104-412% | powery (quar.)-..-------------------- 3 |Feb. ljJan. 28 to Jan. 31 
2 Nat. State Bank, Camden__..210%| 5 Belmont Driving Club------- 52 MR eS a eS cad 1 (Feb. ijJan. 28 to Jan. 31 
4 Philadelphia & Trenton RR__234 4 Fourth Street Nat. Bank----- 286%4 | Corn Exchange (quar.)..-------------- 4 Feb. 1/Holders of rec. Jan. 31a 
3 Reliance Insur. Co., $50 each. 56 5 Fidelity Trust Co-----.------- 721% es cues nha ence 3 \Feb. 1/Holders of rec. Jan. 26a 
10 Elizabeth & Trenton RR., com. 25% 5 Finance Co. of Pa., 2d pref._-10 Lincoln National (quar.).-------------- 2% |Feb. 1/Holders of rec. Jan. 27a 
10 Germantown Passenger Ry---103%4 7 Girard Trust Co-----.-------- 930 NN GG a ics cn ccitepeceddonu aye 2 \Feb. 1jJan. 21 to Jan. 31 
13 Frank. & Southwark Pass. Ry.345 10 Mutual Trust Co., $50 ea---- - 35 Twenty-Third Ward... _<............ 3 |Feb. 1jJan. 28 to Jan. 31 
14 Union Passenger Ry__-__----- 75 20 Wayne Trust & Title Co-.127-127%4 Westchester Avenue (quar.)_.-.------- er \Feb. 1/Holders of rec. Jan. 29a 
8 Amer. Pipe & Construction... 30 7 Atlan. City Fire Insur. Co_-..250 Trust Companies. | 
50 Phila. Bourse, pref., $25ea_204-20% | 168 Camden F. Ins. Assn., $5each- 10% | agtor SE EERE PE ae ree re 4 \Feb. 1/Holders of rec. Jan. 27a 
100 Pratt Food Co., $1 each..---- 2% eee OS 2 eee eee | 1% |Feb. 1jJan. 22 to Jan. 31 
6 Fair.Pk.&HaddingtonPass.Ry. 60 | Bonds. Per cent. | Yarmers’ Loan & Trust (quar.)-------- | 12% |Feb. 1|Holders of rec. Jan. 22a 
11 Hestonv. Man. & F. Pass. Ry- 60 | $8,000 Western States Gas & Elec. ‘ Hamilton, Brooklyn (quar.)---.-------- | 3  |Feb. 1)Holders of rec. Jan. 25a 
17 Girard National Bank-- _ 345-350 Ist & ref. 58, 1941--..--- 9214 | Kings County. Brooklyn (quar.).--------- 5 (\Feb. lljJan. 26 to Jan. 31 
16 Pa. Nat. Bank, Pottsville__..175 1,000 Springf.Cons.Wat.1st5s,'58 81 Fire Insurance. | 
12 Miners’ Nat. Bank, Pottsville, 1,000 No. Spring. Wat. Co. 58,'28 85 ee wr SEs Conk oo ack deweacceca 20 1Om GON)... ew ans ce ncnesee 
en ee ee De as 10 1,000 Schuylkill River E. 8. RR. Ne nL a moebuwe 10 Feb. ljJan. 22 to Jan. 31 
10 Bank of North America- -. .245-247 Ist 48, 1925..---------- 98% Miscellaneous. 
- ——— pee Aetna Explosives, Inc., pref. (quar.)------ 1% \Jan. 25|Holders | rec. cog Py 
ie P ° Ajax Rubber (quar.) (No. 1).---------- $1 25 Mar. 15|Holders of rec. Feb. 
Canadian Bank Clearings.—The clearings for the week American Bank Note, common (quar.).--.- l \Feb. 15|Holders of rec. Feb la 
ending Jan. 22 at Canadian cities, in comparison with the American Brass (quar.)-..-------------| 1 5 |Feb. 1)Holders of rec. Jan. «a0 
same week in 1915, show an increase in the aggregate of | american Cigar, common (quar.)------- 144 Feb. 1|Holders of ree Jan. 15a 
26 9% Amer. Dist. Teleg. of N. J. (quar.)------- 1 Jan. 29\Jan. 16 to Jan. 28 
em 40° pS Ee pak 2 PE ee ee oe 1 (Jan. 29\Jan. 16 to Jan. 28 
ss. Gas & Eiec., pref. (qu.) (No. $6). 1s \Feb. 1\Holders of rec. =. “ 
} MATIC Gis, WHATS... .4 snc cicwen | Feb. l/Jan. 26 to e 
Cleari aie pchaseabbsrmonSrmstncr ad Amer. Graphophone, pref. (qu.) (No. 71); 134 Feb. 15)Holders of rec. Feb. 1 
earings a hee or Amer. Iron & Steel Mfg., com. (quar.)--| 14 Jan. 31|)Holders of rec. Dec. 184 
| 4916 1915 |” Dec 1914 1913. Amer. Light & Traction, common (quar.)| 2% |Feb. ljJan. 16 to Jan. 31 
' $ fs ~ i Common (payable in common stock) -- | 2% Feb. ljJan. 16 to Jan. 31 
Gonaee— ; $ 6 oe | s s Preferred (quar.)------------------~ | 1% Feb. ljJan. 16 to Jan. . 
Montreal.....-.------ | $3.490,830) 48,040,948 483.1 55.900158) 87 $49-187 | Amer, Pipe é Construc. Securs., prel----| 4." Feb. {Holders of ree. Jan. 20 
Toronto... ------------ | ie oot os'ei0'703 4.36.3| 24°545.206| 29°373.999 | Am. Rolling Mill, com.(pay.in com. stk.)| 5f Feb. 10/Holders of rec. Jan. 20 
Winnipeg -------------| arte eo 6'057'305| —-15.7| 8°741.951| 12/107.447 | American Soda Fountain (quar.)------.- | 1% Feb. 15|\Feb. 2 to Feb. 15 
Vancouver ------------ o,ilé, eee | a a al 4.540.300 4.021.879 | American Sumatra Tobacco, pref. (No.7)| 3% Feb. IjJan. 21 to Feb. 1 
Ottawa -..-.---------- 420s eee] S'aia'uas| 447.6] 3.690188| 4.760561 | , Pidterred (No. ®)-..-..:-..-.......- | 316 Feb. ijJan. 21 to Feb. 1 
Calgary --------------- 1'382°717 2°105 239 —10.6| 3.468.539, 3'981.441 | American Utilities, pref. (quar.) (No. 16)-| 134 Feb. 10)Holders of rec. Jan. 31¢ 
Edmonton ------------ 3494 845 2'805'702 424.6) 3/134'285! 3/158/393 | Anaconda Copper Miniug (quar.)------ | $1 50 Feb. 28) Holders of rec. Jan. 224 
Quebec --.------------- 3'178'208| 2°533.962| +25.5| 3.016.508 3.527.043 | Atlas Powder, preferred (quar.)-------- | 134 |Feb. i1jJan. 22 to Feb. 1 
Hamilton -------------| 3'191 548} 2'678'890| —18.2| 2.925.587; 3,409,030 | Bethlehem Steel Corporation, com. (qu.)| 7}%k April 1\Holders of rec. Mar. 15 
ae yrdess eh ses ee eK 1239 '047| +593| 1.855.783! 2/202/978 Puaterred: {GUer,) - ~~. n= a -s>=55- | 134k/April 1|Holders of rec. Mar. 15 
fs oe a Pr REAsebSn <e 1095-117 '785'910| +39.4| 1.525.440! 1,766,141 paaedie tee ales Corp., com-.---- 2% \Feb. 1/Holders of rec. Jan. 26a 
ee ee Pe ii 6 F ¢ 559! Fr ‘ TO BE Bia pb wbenewen wed a cnkow 4 |Feb. 1!Holders of rec. Jan. 264 
BOWES ~~ --~5-2~-2~= 2,366,768) 1,760,160) +348) io 798| 27060108 | Bond & Mtge. Guaranice (quar.)---.--.-- | 4°” |Feb. 15|Holders of rec. Feb. 8 
Enna ik acing 1594772 1'556.759| +2.4| 1.663.704 1.729.440 | Borden’s Condensed Milk, com. (No. 41)| 4 Feb. 15|/Feb. 2 to Feb. 15 
> wong hylalatanetenietetata "872/619 621.241) +40.4| 1,035,759 1,223,225 | Brier Hill Steel, com. (quar.)------------ 14 {April 1/Holders of rec. Mar. 20 
Tae. Co 506 435 305.682) +65.8 514,486 614,557 | Brill J.G.) Co., pref. (quar.)-----.---- 1 |Feb. IjJan. 25 to Jan. 31 
ves wane... 3. 529 905 467.608| +13.2 839,856 863,244 | Brown Shoe, Inc., preferred (quar.)----| 134 |Feb. 1)Holders of rec. Jan. 22a 
eth wh Sabet tes 451.310 411.465) +9.7 583,070) 595,733 | Burns Bros., common (quar.) sossensuee | 1% Feb. 15 Holders of rec. Feb. 1a 
Reeeeh.__.occcucen 647.621; 480,823, +34.7| 658,661! 678,062 | _, Preferred (quar.) (No. 12)------------ | 1% |Feb. 1|Holders of rec. Jan. 17a 
New Westminster____-- 171,188, 200,764] —18.1| 360,847; 574,712 | Cambria Steel (quar.)--.--------------- | 2S foes See oe Op. DRBe Oe 
a ‘ 2° 203.5 5 4 oa aaa daetetetetet aati teieiaieteteiatatetetettaiel- teal | jFedD. lo; Molders of rec. Jan. a 
wp a de cha ete pony rye Her) : oe ond Canada Cement, Ltd., common (No.1)--| 3 |Feb. 16/Feb. 1 to Feb. 10 
eterborough - ~-------- sie . | IP as Sanh ad cto it char (quar.) (No. a ee Ue Fey e: | 1% |Feb. 16|Feb. 1 to Feb. 10 
7e | | .9'160.705,105 178,612,504 | Canada Foundries & Forgings, Lid.,com_--| 10 __|Feb. 15 Holders of rec. Jan. 31 
Total Canada-_------- 176,572,703'139,144,034! +26.9'160.7 = Canadian Explosives, Ltd.,com. (guar.)-| 1  |Jan. 31|Holders of rec. Dec. 31a 
— eT. en a eo ee rae —— —P- wy. prea eh 134 |Feb. 1 Holders of rec. Jan. 25 
sluett, Pea y & Co., Inc., com. (quar.)} 1% |Feb. 1)/Holders of rec. Jan. 21a 
. DIVIDENDS. Commonwealth Edison (quar.)--------- 1-4 p Feb. 1)|Holders of rec. Jan. 15a 
The following shows all the dividends announced for the Consolidated Gas, iow rere (quar.)....-- | 134 |Mar. 15)Holders of rec. Feb. 104 
° . onsolidation Coal (quar.)_...-..------ 1% |Jan. 31\Holders of rec. Jan. 22a 
future by large or important corporations: 2 gies : Consumers’ Company, preferred.....---- | 314 Feb. 20|/Holders of rec. Feb. 10a 
Dividends announced this week are printed in italics. Cuba Company, preferred....--..--...--- | 33g Reb. 1| Holders of rec. Dec. 31a 
: a es cen Ao pee hgfom te ee (No. 62)--! 1 Feb. 1!Hoiders of rec. Jan. 24 
amond Match (quar.)-_....---------- 1% |Mar. 15/Holders of rec. Feb. 29a 
| Per | When | Books Closed. MAUS -.......-.-----~~---2------- 1” |Mar. 15|Holders of rec. Feb. 29a 
Name of Company. Cent. |Payable.| Days Inclusive Distilling Co. of America, pref. (quar.)--| % |Jan. 29)Holders of rec. Jan. 8a 
ae a a ———- POUNCE Fok a de ce cucndial 3 Feb. 15|Holders of rec. Jan. 31 
ailroads (Steam). ns EE ER SS a ee : Feb. 15|Holders of rec. Jan. 31 
Alabama Great Southern, preferred ----- 3  |Feb. 23 Holders of ree Jan. 22a | Dominion Coal, Ltd., preferred____-_-_- | 3% |Feb. 1!Holders of rec. Jan. 15a 
Atch. Topeka & Santa Fe, com. (quar.)--| 144 |Mar. 1)Holders of rec. Jan. 31a | Dominion Steel Corp., Ltd., pref. (qu.)-.| 1% |Feb. 1\Jan. 16 to Feb. 1 
Atch. Top. & Santa Fe. pref. (No. 35)--.| 2% |Feb. 1)Holders of rec. Dec. 314 | Driggs-Seabury Ordnance, com. (quar.)...| 2% |Mar. 15\Holders of rec. Mar. 1 
Baltimore & Ohio, common--.-.---.------ | 234 |Mar. 1 Holders of rec. Jan. 24a PE I og x nose cansenecasdnnce 3% |Mar. 15 Holders of rec. Mar. 1 
SINE Lohan che es cncennyccenss | 2 |Mar. 1\Holders of rec. Jan. 24a NS BON... .- sssesewsuwasaes 3 _|Mar. 15|Holders of rec. Mar. 1 
Bellefonte Central (annual) ------------ | 1 |Feb. 15,Feb. 2 to Feb. 14 | du Pont (E.1.) de Nem. Powd.,com.(qu.)| 13 |feb. 1jJan. 23. to Feb. 1 
Buffalo Rochester & Pittsburgh, common_.| 2 Feb. 15 Holders of rec. Feb. 8a EE RIES To | 41% |Feb. liJan 23 to Feb. 1 
NI Se 3 |Feb. 15 Holders of rec. Feb. 8a | Eastern Sicel, 1st pref. (quar.)-.-.-.----_- 134 |Mar. 15 Holders of rec. Mar. 1 
Canada Southern--_--.----- cara ew 3 14% |Feb. 1)Holders of rec. Dec. 31a | Edison Elec. Ill. of Boston (qu.) (No. 107)) 3 Feb. 1 Holders cf rec. Jan. 15 
Central RR. of N. J. (quar.)....-...-- 2 Feb. 1/Holders of rec. Jan. 25a | Edison Elec. Ill. of Brockton (quar.)__._! $2 Feb. 1'Holders of rec. Jan. 20a 
Chicago Milwaukee & St. Paul, common..| 24 |Mar. 1)Holders of rec. Feb. 9a | Electrical Securities, preferred (quar.)-..| 1% |Feb. 1)Holders of rec. Jan. 26a 
Eat eR ile a EIR NEES 334 |Mar. 1\Holders of rec. Feb. 9a | Elec. Bond & Share, pref. (qu.) (No. 43)-|_ 14% |Feb. 1/Holders of rec. Jan. 20 
Chic. St. Paul Minn. & Om., com. & pref.| 3% |Feb. 21)Holders of rec. Feb. 1a | Eigin National Watch (quar.)..--..----- 2  |Feb. 1!Holders of rec. Jan. 244 
Cuba Railroad, preferred_......------- 3 |Feb. 1/Holders of rec. Dec. 3ia | Eureka Pipe Line (quar.)..-.-.-----.-- 6 Feb. 1/Holders of rec. Jan. 15 
Great Northern (quar.)...------------ 1% |Feb. 1)Holders of rec. Jan. 5a | Fajardo Sugar__........-------..-..-- 2% |Feb. 1/Holders of rec. Jan. 10 
Green Bay & Western....-------------- Feb. 7|Holders of rec. Feb. 5a | Fall River Gas Works quar.) (No. 85)_.-.| 3  |feb. 1 Holders of rec. Jan. 254 
Illinots Central (No. 122)..------------ 24 |Mar. 1|Holders of rec. Feb. 7a | Federal Sugar Refining, pref. (quar.)----| 134 |Jan. 31 Holders of rec. Jan. 28a 
Louisville & Nashville. .....----------- 244 |Feb. 10|/Holders of rec. Jan, 20a | Ft. Worth Power & Light, pref. (quar.)_-| 1% |®eb. 1|Holders of rec. Jan. 20 
Mahoning Coal RR., common-.--------- $5 |Feb. _1/Holders of rec. Jan. 74 | Gair (Robert) Company, pref. (quar.)-.---| 1% |Feb. 1|Holders of rec. Jan. 21 
RI En wcinetinnn 2 Jan. 29)/Holders of rec. Dec. 31a | General Chemical, common (quar.)---___- 14 |Mar. 1|Holders of rec. Feb. 23 
Nashville Chattanooga & St. Louis-- -- -- 3 |Feb. 2)Jan. 23 to Feb. 2 | Gen. Chei., com.(extra) (pay.incom.)_| 5f |®eb. 1/Holders of rec. Dec. 314 
New York Central RR. (quar.)--.-.---- 1% |Feb. IjJan. 6 to Jan. 26 Com. special (payabie in com stuck)...| 10f |*eb. 1/Holders of rec. Dee. 314 
Norfolk & Western, com. (quar.)_.------ 1% |Mar. 18 Holders of rec. Feb. 29a | General Motors. common___--_-.______ 10 Feb. 15|Holders of rec. Jan. 25a 
Norfolk & Western, preferred (quar.)..--| 1 Feb. 19| Holders of rec, Jan. 314 | Goodrich (B. F.) Co., com. (quar.)__...__- 1 feb. 15|Holders of rec. Feb. 5 
North Carolina RR------------------- 334 |Feb. ljJan. 22 to Jan. 31 Prafereed (GWG?) o 6c cicnac ascanees + mi% |April  |Holders of rec. Mar. 21 
Northern Pacific (quar.)-...--.-------- 1% |Feb. 1|Holders of rec. Jan. 74 | Granby Cons. Min.,Sm.& Pow.,Ltd.(qu.)| 135 |feb. 1|Holders of rec. Jan. 144 
Pennsylvania RR. (quar.).-------------- 75c. |Feb. 29|Holders of rec. Feb. 1a | Greene Cananea Copper_._----_-------- 1 Feb, Salliciden fe wen ile 
Pittsburgh & Lake Erie-----------.---- | $2.50 |Feb. 1/|Holders of rec. Jan. 22a | Guif States Steel, first preferred___-_-__ 416 1-6| Fob. isl tbediiens oh oer. San "be 
Reading Company, common (quar.).---| 2 Feb. 10|Holders of rec. Jan. 244 | Harrison Bros. & Co., Inc., pref. (quar.)-| 1% |Feb. 1\Jan. 27. to Feb. 1 
Reading Company, 1st pref. (quar.)------ | 1 Mar. 9)Holders of rec. Feb. 21a | Hart, Schaffner & Marz, Inc., com. (qu.)-| 1 Mar. 1|Holders of rec. Feb. 18 
Utica Clinton & Binghamton. pee | 13 |Feb. eee. 20 to Feb. 9 | Houston Oil, preferred_...---...-.___- 3 Feb. 1|Jan. 22 to Feb. 20 
Street an ectric Railways. | : Illinois Northern Utilities, pref. (quar.) - ‘eb. 1|Jan. , 
American Railways, preferred (quar.)---| 134 |Feb. 15|Holders of rec. Jan. 31a | [11. & Power Securs., pref. (qu.) (No. 5 ist Feb 15 Holders ms Tan 3 
Bangor Ry. & Elec., com.(quar.) (No. 8) - 4g \Feb. b Eeoders of rec. Jan. 20 | Indiana Pipe Line..........-.......-- $2 |feb. 15|Holders of rec. Jan. 25 
Bay State Street Ry., Ist pref-_.---.---- 3 |Feb. 1)Holders of rec. Jan. 15 | Inland Steel (quar.).......------------ 2 |Mar. 1/Holders of rec. Feb. 10a 
Brazilian Trac., L. & P., Ltd., ordinary.| 1 Mar. 1/Holders of rec. Jan. 31 Inter. Harv. of N.J., pret. (qu.) (No. 36)}_ 13% |Mar. 1/Holders of rec. Feb. 10a 
Cities Service, preferred (monthly) - - ---- 44 |Feb. 1)\Holders of rec. Jan. 15 | Inter. Harv. Corp., pref. (qu.) (No. 12)-| 1% |Mar. 1/\Holders of rec. Feb. 10a 
Cleveland & Eastern Traction-.~---.----- 4 |------- Lhe natedeahetadbetetateat-Fhe International Nickel, preferred (auar.)--| 1% |Feb. 1|Jan. 9 to Jan. 18 
Columbus Ry., Pow. & Lt., com. (quar.)| 144 |Feb. 1)Holders of rec. Jan. 12 | [giand Creek Coal, common (quar.)__._- 50c.|Feb. 1|/Holders of rec. Jan. 22 
Preferred B (quar.) (No. 8)---------- 14% |\Feb. 1)Holders of rec. Jan. 12 | Kansas City Stock Yards of Maine, com. : . 4 
Commonwealth Pow.Ry.&L.,com.(qu.)' 1 |Feb. 1)Holders of rec. Jan. 14a Weaer. WUT cs. oc. cncuccc ees cece 1% |Feb. 1/Holders of rec. Jan. 15a 
Preferred (quar.).-----------.------ 1}4 |Feb. 1)Holders of rec. Jan. 144 | Kansas City Stock Yards of Mo. (qu.)----| 1% |Feb. 1|Holders of rec. Jan. 15a 
Connecticut Ry. & Ltg., com. & pref. (qu.)-| 1 Feb. 15/Feb. 1 to Feb. 15 Kayser (Julius) & Co., Ist & 2d pref. (qu.)| 1% |Feb. 1\Holders of ree. Jan. 20a 
Cumberland Co. Pow. & Lt., pref. (quar.)| 134 |Feb. 1)Holders of rec. Jan. 154 | Kellogg Switchboard & Supply (quar.).-| 3 |Jan. 31|Holders ah-aee, Sono 
Duquesne Light, pref. (quar.) (No. 4)---| 134 |Feb. 1)Holders of rec. Jan. (1 | Kelly-Springfield Tire, common (quar.)--| 3  |Feb. 1|Holders of rec. Jan. 15 
East St. Louis & Sub. Co., pf.(qu.)(No.8)-| _ 4 |Feb. 1)Holders of rec. Jan. 22 | Kerr Lake Mining (quar.) (No. 42)______ 25c.|Mar. 15|Holders of ree. Mar. 1a 
Grand Rapids Ry., pref. (qu.) (No. 61) -- 1% Feb. 1|Holders of rec. Jan. 20 Keystone Telep.(on acct. of accumul’ns)| $1h |Feb. 1|Holders of reo. Jan. 20a 
IUinois Traction, common (quar.) - --.---- #4 |Feb. 15)Holders of rec. Jan. 31a | Lenigh Coal & Navigation qu.) (No. 149).| $1 |Feb. 29|Holders of rec. Jan. 31a 
Jacksonville Trac., pref. (quar.) (No. 20)| 75c.|/Feb. 1|Hoiders of rec. Jan. 26a | 7i¢ Brothers__.....___..-.---...._.... 50c. |Feb. 1{Holders of rec. Feb. 21 
Lehigh Valley Transit, pref. (quar.)--.--- 134 |Feb. 10|Holders of rec. Jan. 31 | Lowell Elec. Light Corp. (quar.) (No.79)| 2. |Feb: 1!Holders of rec. Jan. 22a 
Lewiston Augusta & Waterv., pref. (qu.) 14 Feb. 1)Holders of rec. Jan. 15 | Maryland Coal of West Virginia._._____ 1 Feb. 1|Jan. 22 to Jan. 31 
Lincoln Traction, pref. (quar.)---------- 1%4 |Feb. IjJan. 22 to Jan. 31 | Massachusetts Gas Cos., common (guar.)| $1.25 |Feb. 1\Holders of rec. Jan. 15 
Massachusetts Consol. Rys., pref. (qu.)-| 1% |Feb. |1)Holders of rec. Jan. 294 | wiami Copper Co. (quar.) (No. 14)_____ $1.25|Feb. 15|Holders of rec. Feb. 1a 
Milwaukee El. Ry. & Lt. (qu.) (No. 65).-} 134 |Jan. 31)/Holders of rec. Jan. 20a | yriddie West Utilities, pref. (quar.)...... 1% |Mar. 1'Holders of rec. Feb. 15 
Mongahela Valley Tract., pref. (quar.)-.| 14 |Feb. 1/Holders of rec, Jan. 254 | Midwest Refining (quar.) (No. 5)...... 1344 |Feb. 1)\Holders of rec. Jan. 154 
Montreal Tramways (quar.)-~-----..-- 2% |Feb. 1/Holders of rec. Jan. 15 | Montreal Lt., Ht. & Pow. (qu.) (No. 59)-| 234 |Feb. 15\Holders of rec. Jan. 31 
Philadelphia Co., com. (quar.) (No. 137)| 135 |Feb. 1/|Holders of rec. Jan. 3a | Municipal Service, preferred (quar.)....| 1 % |Feb. 1\Holders of rec. Jan. 25 
Philadelphia Co., 5% preferred----..--- 2% |Mar. 1)Holders of rec. Feb. 104 | National Carbon, pref. (quar.)..._____. 1% |Feb. 15/Feb. 2 to Feb. 20 
Public Service Inv., pref. (qu.) (No. 27)..| $150)Feb. 1)Holders of rec. Jan. 154 | jasional Lead, preferred (quar.)......._. 1% |Mar.15|\Feb. 19 to Feb. 22 
Railway & Light Securities,com.(No.13)| 3 |Feb. 1)Holders of rec. Jan. 184 | jational Refining, common (quar)... 1% |Feb. 15|Holders of rec. Feb. 1 
Preferred (No. 22)....-------------- 3 Feb. 1/Holders of rec. Jan. 184 Extra ASUS». Sie Siping 1 Feb. 15| Holders of rec. F b. = 
Tampa Elec. Co. quar.) (No. 45)-------- 24 |Feb. 15/Holders of rec. Feb. 1@ | New Jersey Zinc (quar.)------.-....... 4 lub. Sel teliines of cue, fan -4a 
Union Street Ry., New Bedford (quar.)-.) |2 |Feb. |1)Holders of rec. Jan. 204 | North American Co (quar.) (No. 48)----..| 1% |April 1|Holders of rec. Mar. 16 
United Power & Transportation......--- $1.55 |Jan. 28/Jan. 12 to Feb. 1 Ohio Cities Gas, common (quar.)......~ ~~ 1 Sdee; iltlebioms of cen. Sak, 18° 
Washington (D. C.) Ry. & Elec., com. (qu,)| 1% |Mar. 1) Holders of rec. Feb. 14 | Omaha Electric Light & Power, preferred| 2% |Feb. 1|Holders of rec. Jan. 20a 
Preferred (quar.)....---------------- 14 |Mar. 1|Holders of rec. Feb. 14 | Osceola Consolidated Mining (quar.)....| $3 |Jan. 31|Holders of ree. Dec. 27 
West Penn Rys., pref. (quar.)..-.------ 14 \Feb. 1\Jan. 23 to Feb. 17 | pacific Coast Co., Ist pret. (quar.)... ~~ 1% |Feb. i1)Jan. 29 to Feb. 1 
York Railways, preferred --.---.-------- $1 25'Jan. 31 Holders of rec. Jan. 20a Second preferred (quar.)____._______ 1 Feb. 1 Jan. 29 to Feb. 1 
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pe |pavagn | Ramtec, | 10.015 Fhe Uitte Sao A aA a, 
a e zens Nationa ank o atesburg, a $30,- 
aero pend si: wd SRR i 000. R. H. Timmerman, Prosident; A.C. Jones, © fer. '(Gon- 
Miscellaneous (Concluded). on oO © zens Bank of Batesville, 8. ©.) 
Pacific Power & Light, pref.(qu.)(No. 22)| 1% |Feb. 1|Holders of rec. Jan. 22 10,5105 rt. enone ent of Lisle, N. Y. Capital, $25, 000. 
Packard Motor Car, common..-_-.----- 1% |Feb. 1/|Holders of rec. Jan. 15a war weed, President; Harry D. French, Cashie 
Common (payable in common stock)..| 10f |Feb. 1)Holders of rec. Jan. 15a VOLUNTARY LIQUIDATION. 
Penmans Limited, common (quar.)...-- 1 Feb. 15)Holders of rec. Feb. 5 7,249—The Farmers National Bank of Oenter, Tex., Dec. 21 1915. 
(0 BO ee 1% |Feb. 1/Holders of rec. Jan. 21 Liquidating agent, F. C. Powell, Center, Tex. (Succeeded by the 
yg 5, MA REE He ae 5c. |Feb. 1/Holders of rec. Jan. 15a Farmers State Bank of Center, ae 
People’s Gas Light & Coke (quar.)--_---- 2 Feb. 25\Jan. 21 to Feb. 10 5,644—The First National Bank of Forsyth a., at close “— business Jan. 
Pittsburgh Steel, pref.(on acc’t def. divs.}| 3%hiJan. 31|Holders of rec. Jan. 20a 11 1916. Liquidating committee, S. Rutherford, . E. Ponder 
Pitts. Term. W’house & Transf. (nthly.)..-| 25c. |Feb. 15|Holders of rec. Feb. 8 and J. M. Ponder, Forsyth, Ga. 
Portland Gas & Coke, pref. (qu.) (No. 24)| 1% |Feb. 1|Holders of rec. Jan. 22 5 365—The Homestead National Bank, Homestead, Pa. p Jan. 17 1916. 
ee Ge OE RO ne co cawaces 3 Jan. 31|/Holders of rec. Dec. 31a Liquidating agent, J. H. Thoerner, Homestead, Pa. (Absorbed 
Pree) Pine TA. oi6cdecckn cccsnwaccce- 5 Jan. 31|/Holders of rec. Dec. 31a by the Monongahela Trust Co. of Homestead, Pa.) 
Pressed Steel Car, pref. (qu.) (No. 68)----- 13% |Feb. 23|/Feb. 3 to Feb. 22 
Procter & Gamble, common (quar.)-_--~.- 4 Feb. 15|Holders of rec. Jan. 31a 
Public Service Co. of Nor. Ill., com. (qu.) 136 Feb. 1|Holders of ree. Jan. iba Imports and Exports for the Week.—The following are 
e DS uctiuctesiacatbacds eb. olders of rec. Jan. 
Pullman Company (quar) (No. 196)...| 2° |Feb. 15|Holders of rec. Jan. 31a | the reported imports at New York for the week ending 
Pure Olt, common --—-<-------~----- td ee ee January 22 and since the first week of January: 
Quaker Oats, pref. (quar.)......-..-.--. “eb. olders of rec. Feb. a 
Riker & Hegeman Co., preferred (quar.) - 1% |Feb. 1/Holders of rec. Jan. 22a FOREIGN IMPORTS AT NEW YORK. 
me Refining, com. Ns vena (No. 2). aac he 1\Jan. a to doe : | 
ferred (quar.) (No. 3)..---------- Feb. l1jJan. 21 to eb. | 
coms. Roe & “Rs oe oR 31% Feb. 15 Holders of rec. Jan. aia | — For Week ending Jan. 22. 1916. 1915. | 1914. 1913. 
lerra Pacific Elec. Co., pf. (qu. o. eb. 1)|Holders of rec. Jan. CS SA 1$26,160,000) $2,920,539) $3,935,003 $3,193,915 
Silversmtihs Company, pref. (quar.).----- 1% |Feb. 15|Holders of rec. Feb. 7a a atin 0906, 2991- "ORR 
Stan om rd Oi (C aif io tear). 2 Mar. 15 Hol ders a wae. Fe % 9 Geaent Merchandise- ---_-- J 14,996,497; 15,291,832 16,966,804 
toc NN oa dk hate bichn ine 6 iw Apr. 15|Holders of rec. Mar. 
Standard Oil (Indiana) (quar).......-. ee oe betel - eee  s ee en ee, ee 
ag on Oy a Pi com. (quar.).--- in i. ps — 2 rec. _ 4 | SRP \$62,370,000| $8,987,039 $12,579,477; $9,802,270 
ere Wr a. Ceanacwuesce 4 \Jan. olders of rec. Jan. 
Steel Co, -_ Canada, Lid. pref, (quid -—- 1% Feb. 1 Holders an oan. Jan. 15 General Merchandise---_---. J 44,191, 153} 43,056,034 46,729,639 
. (on acct. of accumula’ oo MhiFeb. 1/Holders of rec. Jan. 
Stewa r-Warner 3 Peedometer, coun. (qu) 1% Feb. 1\Jan 23 te den 31 Total 3 weeks_..---.-.-.- $62,370,000! $53,178,192) $55,635,511' $56,531,909 
DES CE Sake cweaneuwesabadane % iFeb. i1jJan. 23 to Jan. EXP 
Taylor-Wharton Iron & Steel, pref. (qu.)--| 13% |Feb. l1\Jan. 25 to Jan. 31 ORTS FROM NEW YORK. 
Texas Pow. & Light, pref.(quar.) (No.15)} 1% |Feb. 1/)Holders of rec. Jan. 25 
Torrington Co., common----_-.-------- 4 Feb. 1)Holders of rec. Jan. 15 Week ending Jan. 22. | 1916. 1915. 1914. | 1913. 
Unton American Cigar, pref. (quar.)_.--- 1% |Feb. 15\Jan. 26 to Feb. 15 t 
United Cigar Mfrs., common (quar.)_---| 1 Feb. 1/Holders of rec. Jan. 25¢ | For the week____--.------- $52,175,284! $28,009,641} $18,926,097 $19,799,126 
United Cigar Mfrs., preferred (quar.)---| 13% |Mar. 1|Feb. 16 to Mar. 2 | previously reported__..---- 115,814,453) 53,441,472! 39,936,579. 46,448,903 
United Cigar Stores of Amer., com. (qu.)| 1% |Feb. 15)Holders of rec. Jan. 28a | 
U.8. Bobbin & Shuttle, common----.--- 1 jFeb. i1jJan. 21 to Jan. 31 Total 3 weeks.....------ '$167,989,731! $81,451,113) $58,862,676 $66,288,029 
U8 Can Tron Pipe & Foundry Cause): ‘Se |nep: 15 Hulaer ot ee. Heb. aa | 
. 8. ron Pipe oundry (quar.)- - 15|Holders of rec. Feb. a 
U. 8. Rubber, ist pref. (quar.).-----_-- 2° |Jan. 31|Holders of rec. Jan. 15a EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 
oy og ee ee 1% |Jan. 31|Holders of rec. Jan. 15a 
United States Steel Corp., com. (quar.)..-.| 1% |Mar.30\/Mar. 2 to Mar. 9 Week ending Jan. 22. Exports. Imports. 
‘«. .. S . _f Sete Geir. 134 |Feb. 28!Feb. 1 to Feb. 22 
Washington Gas (quar.)_........-.-.-. $1.20 |Feb. 1)Holders of rec. Jan. 15 Gold. Since Since 
Westinghouse Elec. & Mfg., com. (quar.)} 1% |Jan. 31|Holders of rec. Dec. 31a Week. Jan. 1. Week. Jan. 1. 
White (J.G.) Co., pref. quar.) (No. 51)--| 1% |Mar. 1|Holders of rec. Feb. 15 
BRS ep ea m\% |Mar. 1)Holders of rec. Feb. 15 I a a cee ee ee $2,116,929) $4,689,449 
White (J.G.) Engineering Corp., pf. (qu.)-| 1% |Mar. 1/Holders of rec. Feb. 15 DN. Sa cases ew dbiakiadel pecaduedl” : Aerie: wéneaee. Jeaewae 
White (J.G.)Managem'tCorp., pref. (qu.).| 1% |Mar. 1|Holders of rec. Feb. 18 Se Ee ERE OT OR EEE ee, BE ee Peer ete T) ree. Sake 
Willys-Overland, common (quar.)_.__-- 1% |Feb. 1)Holders of rec. Jan. 22a¢ | West Indies_____.-.-.-...-_..-_- $500,000; $721,500) 2,190,000) 3,254,407 
Woolworth (F. W.), com.(quar.)(No. 15); 1% 'Mar 1|Holders et:  ctennl ehaminnal <iaaeee 51,960 59,021 
Ne cacnamcsen 500,000} 1,040,000) 243,973 485,279 
@ Transfer books not closed for this dividend. 0} Less British income tax. dCor- | All other countries._._..-.......--.| -.------ 509,052 13,195 21,588 
rection. e Payable in stock. /f Payable in common stock. g Payable in scrip. 
h On account of accumulated dividends. 4% Being dividends accumulated to Jan. 1 eS. Settee ee cewnwane $1,000,000; $1, ry 552/$4,616,057| $8,509,744 
1916. k Declared 30% on the common and 7% on the pref., payable in quarterly al ila ali eal 192,000 418,000 125,072| 1,404,115 
installments of 74% and 134%, respectively. I Declared 2%, payable in quar- I elo hh enbuwnaee 2,053,584) 4,616,686; 390,648) 1,278,573 
be Pm ee: Silver. 
lared 34% on pe. payable 1%% April 1 and 1%% July 1. mn Extra | Great Britain._.........----.--- SEROAGR) SL AIS ATS, .ocsscecl | Vids 
dividend due to change in fiscal year. BERD. anencanuccdccnpheaeceen| pabanGdln  Gunweanel wa wanasall 1 dace 
REET cncnecenecsscnccvesscne] sebkenenl” Seanecosl paewtront ankeea 
. 4 | SS ero 157,575 158,655 = mn pty 
WE cadickéicananssacenusnsnase| etenachel Sabeetan J J 
National Banks.—The following information regarding | goutn America....~~222222222722| 27227277 1,894 29/046 851507 
national banks is from the office of the Comptroller of the | au other countries-----------2222| -2------] -------- 875 42,627 
Currency, Treasury Department: Total 1916......-------------- $837,767| $1,775,025) $101,494) $1,118,650 
ET SE édaccemunbannue mon r ‘ ¥ 
APPLICATION TO CONVERT APPROVED JAN. 18. | amaaenateraraeeseisaate as 638.598! 2°113,996! 205/888 767.497 
The Peoples State Bank of Sree Tae Minn., into “‘The First National 
Bank of Swanville.” Capital, $25, Of the above exports for the week in 1916, $500,000 were American gold eoin. 











The Federal Reserve Banks.—Following is the weekly statement issued by the Federal Reserve Board on Jan. 22: 


An increase of 8-9 milions im the total amount of exening assets. on increase of 1D uuiitons ie the eases of gold bald by the Foteral Reserve 
Agents and a decrease of 5.9 millions in the combined a senerven ond of over 6 nallien dollars in the total reserves of the banks is indicated in the 
would bank statement as at the close of ey -. an. 21 1916. 

ommercial pa: on hand shows a decrease for the week of about 1.5 million dollars, the three Southern and four Western banks reporting smaller 
amounts of discoun paper than at the end of the aa E week. The te of accuntonees See nee. 5 inclu aeons Bi bills of exchange bought 
in the open market, shows a gain during the week of 5 pions. over on of the increase being credited to the Ce he Saar) emnomns 
ost resented acceptances. Of the sotel paper on Rand | 363% mantures within 36 dage ond 33 Tae 
60 days. The holdings of Suleural and livestock paper mat after 90 days total 3.6 millions, ad belag at present the ony hand. 

About 2.6 millions of Ly my > States bonds were purchased during the w week by banks, New York and Richmond at present the ony banks 
which have no investments in Government securities. The holdings of warrants Y how an increase of about 1.1 millions, — and Chicago re- 
Dorsing the e largest increases under this head. Of the total earning assets commercial paper and ae Seunies couniitatn ekeis Ur teak » while the share 
of United States bonds and warrants is about 21% each. The ratio of earning assets to a capital is now 176%, as against 169% the week before, 144% 
se, Fm ny ..< about ay t months before 


ow an increase for the week of about 2.8 millions, Boston, New York and Kansas Cit ing the largest gains of 
Cos i the A gore deposits increased 1.2 millions, all the banks except New York and Minneapolis larger figures than the 
wi ore. 
Federal Reserve Agents report a total of 220.4 salons of notes outstanding or 1.4 millions more than the week etere. a increase, however, 
is due exclusively to the issue by the San Francisco Agent of 2.8 millions of additional notes. The other Agents re either creases in the amounts 


of notes outstanding or else net returns of notes for redemption. ‘The banks show a total note circulation of 182.7 Silica, = poem y 3.5 millions less 
than the week before, and an aggregate net liability Sharon of 11.6 million dollars. 


The figures of the consolidated statement for the system as a whole are given in the following table, and in addition 
we present the results for each of the ant pree weeks, thus furnishing a useful coparison. In the second table we 
show the resources and liabilities separately for each of the twelve Federal Reserve banks. The statement of Fedaral Reserve 
Agents’ Accounts (the third table following) gives details regarding the transactions in Federal Reserve notes between. the 
Comptroller and the Reserve Agents and between the latter and the Federal Reserve banks. 


CoMBINED RESOURCES AND LIABILITIES OF THE FEDERAL RESERVE BANKS AT THE CLOSE OF BUSINESS JANUARY 21 1916. 












































| Jan. 21 1916. Jan. 14 1916.|Jan. 7 1916.|Dec. 30 1915.|Dee. 23 1915.|Dec. 17 1915.) Dec. 10 1915.|Dec. 3 1915.|Nov. 26 1915. 
RESOURCES. | 
Gold coin and certificates in vault..........- $259,106 ,000 | $260,855,000 $272,018 ,000 | $266 ,546,000 $276,197 ,000| $257 ,373 ,000| $251 ,810,000 | $244,229 000 $245,986 ,000 
Gold settlement fund... ........--.--.--... $1,690,000 85,630,000; 81,150,000} 77,293,000, 69,960,000; 76,330,000) 68,060,000) 79,700,000; 73,830,000 
Gold redemption fund with U. 8. Treasurer_./ 1,062,000} 1,215,000) 1,250,000) 1,124,000 1,224,000] 1,184,000} 1,292,000} 1,252,000} 1,252,000 
Total gold reserve... <.....-<s-cccoccss $341 ,788,000/$347,700,000 $354,418,000/$344,963,000 $347,381 ,000|/$334,887,000| $321,162,000|$325,181,000| $321,068,000 
tender notes, silver, &c.........-..--.-. | 14,132,000} 14,283,000; 12,888,000) 13,525 ,000| 9,673,000) 26,978,000) 28,441,000) 32,681,000) 37,212,000 
RTA oiciekdn dd Rcksektaeeaeus '$355,920,000 $361,983 ,000 $367 ,306,000/$358,488,000 $357,054,000|$361,865,000/$349,603,000|$357,862,000|$358,280,000 
Bills discounted and bought— 
Maturities within 10 days.............- $7,517,000} $7,399,000, $6,605,000) $6,467,000) $6,133,000) $6,742,000 $5,874,000} $6,784,000) $6,164,000 
Maturities from 11 to 30 days........... 12,790,000} 13,291 ,000) 14,074,000} 14,278,000) 13,524,000} 12,379,000) 13,313,000) 11,740,000; 11,129,000 
Maturities from 31 to 60 days..........- 18,838,000} 16, "061 ,000;} 17,715,000} 16,859,000' 17,861,000) 18,190,000} 18,270,000) 18,610,000) 18,325,000 
Maturities from 61 to 90 days........... 13,115,000| 14.195,000| 13,247,000) 13,696,000/ 12,830,000) 11,494,000] 11,468,000) 10,766,000} 9,524,000 
Maturities over 90 days.......-........ 3,608,000} 3,910,000) 3,938,000} 4,081,000) 4,073,000) 3,891,000) 3,752,000) 3,456,000) 3, '831,000 
dak: wn eibniandaniaiaasibikiniil | $55,868,000] $55,756,000| $55,579,000) $55,381,000) $54,421,000) $52,696,000] $52,677,000) $51,356,000) $48,973,000 
*Acceptances (included in above)...........- | $27,910,000] $26,258,000; $25,048,000] $23,013,000) $21,759,000| $19,684,000} $19,108,000) $18,306,000) $16,179,000 
Investments: U. 8. bonds_....-.------...... | $20,242,000] $17,613,000' $16,734,000) $15,797,000) $15,060,000! $14,523,000) $14,401,000) $13,875,000} $12,919,000 
Municipal warrants...........- 20,624,000 19,484,000) 17,097,000| 12,220,000} 14,094,000} 13,600,000) 18,053,000} 17,821,000) 27,308,000 
PRR a aire SaaS BoP, | $96,734,000! $92,853,000 $89,410,000! $83,398,000! $83,575,000! $80,819,000! $85,131,000! $83,052,000! $89,200,000 
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418 {[Vou. 102. 
Jan. 21 1916.| Jan. 14 1916.|Jan. 7 1916.|Dec. 30 1915.| Dec. 23 1915.|Dec. 17 1915.|Dec. 10 1915.|Dec. 3 1915.| Nov. 26 1915. 
RESOURCES (Concluded). . 
Brought forward (total reserve & earn’g assets) |$452,654,000/$456,716 ,000| $441,886 ,000|$440,629,000/$442,084,000/$434,734,000|$440,914,000| $447 ,480,000| $433,492 ,000 
Federal Reserve notes—Net-_.-.....----.--- $34,895,000! $29,943,000) $24,156,000) $21,910,000) $21,008,000} $20,939,000) $22,286,000) $18,118,000} $19,176,000 
Due from Federal Reserve banks—Net- ----.- 13,089,000; 12,995,000} 11,137,000) 20,767,000) 24,977,000} 21,331,000) 19,718,000 5,000 A ’ 
SR Pee TORN ais oink cnccecicntnsins 10,688,000} 9,805,000) 7,078,000) 6,547,000 4,194,000) 4,322,000} 5,335,000} 6,552,000) 4,633,000 
TOE SON in cinscpeaniseduns $511,326 ,000| $507 ,579,000| $499 ,087 ,000|$491 ,110,000/$490,808 ,000| $489,276 000 |$482, ,073 ,000|$485,359 ,000 | $485,342 ,000 
LIABIZITIES. | 
CO BONE a  conacnnunadegagbeudane $54,889,000} $54,899,000) $54,895,000) $54,915,000) $54,901,000| $54,900,000) $54,902,000) $54,859,000) $54,846,000 
Government deposits... .....-...-..........- 28,073,000! 26,879,000} 23,841,000) +15,101,090} 15,000,000 5,000,000; 15,000,000} 15,000,000 5,000,000 
Reserve deposite—Net.--.-...-..-...-.....- 416,656,000) 413,719,000) 407,244,000) 400,012,000) 398,603,000) 397,879, 000| 390,249,000) 392,966,000) 397,952,000 
Federal Reserve notes—Net-_-....-...-.-..-- 11,571,000) 11,948,000) 12,982,000) 13,486,000} 14,670,000} 14,461,000| 14,686,000} 13,969,000) 13,385,000 
BE CRE Ts ba cenewncndamasacdcannes 137 000, 34,000 125,000 7,596,000 7,634,000 7,036, 000) 7,236,000 8,565,000 4,159,000 
"TOUR TIGR oct ccc cwccctonnnd $511,326,000)$507,579,000 $499,087 ,000|$491,110,000!$490,808,000 $480 276,000 $482,073 000 $485,359 ,000 $485,342,000 
Gold reserve against net liabilities (a)......_- 77.1% 79.1% 81.9% 84.6% 86.1% 82.5% 80.2% 80.9% 77.9% 
Cash reserve against net liabilities (a)_....._- 80.3% 82.4% 84.8% 87.9% 88.5% 89.1%) 87.4% 89.0% 86.9% 
Cash reserve against liabilities after setting aside 
40% gold reserve against net amount of 
he Federal Reserve notes in circulation (a) __ 81.4% 83.5% 86.2% 89.6% 90.4% 90.9% 89.2% 90.7% 88.5% 
(a) Less items in transit between Federal Re- i 
BUTTS DANES, VIB... 8. 2 we eenn nwo econ $13,089,000) $12,995,000) $11,137,000) $20,767,000) $24,977,000) $21,331,000) $19,718,000) $19,775,000) $14,053,000 
FederaltReserve Notes— 
Issued to the banks.......-.--...-....- $220,380 ,000 | $219 ,030,000|$215,525,000/$214,125,000/$211,735,000| $205,205 ,000 |$200 265,000 | $190,985 ,000/$187,815,000 
Pt SE Oe Scat nwnonduwatwonmnone 37,675 eta 32,866,000; 27,009,000! 25,099,000! 23,673,000) 23,843,000! 24,953,000} 20,987,000 2,511,000 
Th GOUIMOR. con we wesrwcsecsncnccess $182,705,000 $186,164,000 $188,516,000/$189,026 ,000/$188 ,062 ,000/$181 ,362,000/$175,312,000 $169,998 ,000/$165,304,000 
Gold’and lawful money with Agent.-...._._- $206 ,029,000/$204,159,000 $199 ,690,000/$197 ,450,000/$194 400,000 $187 ,840,000/$182,912,000/$174,147,000|$171,095,000 
Carried to net liabilities. ........-.......... 11,571,000; 11,948,000) 12,982,000! 13,486,000! 14,670 ,000| 14,461,000} 14,686,000) 13,969,000) 13,385,000 
Carried to_ net assets........---------.--.-- 34,895,000; 29,943,000! 24,156,000) 21,910,000; 21,008,000, 20,939,000} 22,286,000) 18,118,000} 19,176,000 
Federal Reserve Notes (Agents’ Accounts)— 
Received from the Comptroller_...._._- $275 420,000 | $275,420 ,000 $267 ,640,000/$263 ,640,000 $263 ,640,000 $260,460,000 wes oY $252,680 ,000| $249 440,000 
Returned to the Comptroller_....-.....- 1,691,000 1,671,000 1,631,000 1,631,000 1,631 a 1,531,000 495, =| 1,355,000 1,355,000 
Amount chargeable to Agent...._._- $273 ,729 ,000| $273,749 ,000 |$266 ,009 ,000|$262 ,009 ,000 a 009,000, ‘$258, 929 000! $254,985, 000) $251 ,325,000/| $248 085,000 
TE DRO GF REE. on daqacnncccosasnese 53,349,000) 54,719,000) 50,484,000) 47,884,000 274 sem 53,724 ced 54,720 ‘nim 60,340,000} 60,270,000 
Issued to Federal Reserve banks- - -_/$220,380,000|$219,030,000/$215,525,000|$214,125,000 $211,735,000 $205,205,000|$200,265,000'$190,985,000 $187 ,815,000 
How Secured— | 
By gold coin and certificates_..........- $144,529 ,000/ $145,029 ,000/$142,580,000'$139 ,940,000/$137 ,040,000 $136,860,000 |$139 ,902 ,000 | $135,177 ,000|$136,535,000 
ie SEE DEE Cccagdeebtsididavannel: nmbebnwened |: tenia - i fuiicabiat -seeel paki ie cbbde et “ctpeeebicdad - -iicmctaleees 100,000 
Bygcommercial paper. --..----.--------- 14,351,000; 14,871,000; 15,835,000, 16,675,000! 17,335,000) 17,365,000} 17,353,000) 16,838,000) 16,720,000 
Credit*balances in gold redemption fund_- 650,000 650,000 650,000 650,000 650,000 650,000 630,000 590,000 580,000 
Credit “balances with Federal Reserve B’d} 60,850,000) 58,480,000) 56,460,000) 56,860,000} 56,710 :000) 50,330,000} 42,380,000) 38,380,000) 33,880,000 
RUE citadacchoudinusoeccecshuake $220 ,380,000|$219 030,000 |$215 ,525 ,000|$214,125,000 $211,735,000 $205,205,000 $200,265 ,000|$190,985,000 $187,815,000 
Commercial paper delivered to F. R. Agent_.' $15,144,000! $15,572,000! $16,190,000' $16,740,000 $17,451,000! $17,935,000 —s $18,328,000! $17,583,000 
*Including bankers’ and trade acceptances bought in the open market. tAmended figures. 


WEEKLY STATEMENT OF RESOURCES AND LIABILITIES OF EACH OF THE 12 FEDERAL RESERVE BANKS AT CLOSE OF BUSINESS JAN. 21 1916. 
























































Boston. | New York. ‘Praiader "a. |Ctentone Richmond. Atlanta. | | Chicago. | | St. Louts. | Minneap. an. City | i Dallas. ‘san Fran. Total. 
\# RESOURCES. $ | $ | $ ek Ser sees eer | Sa Re ee a x 
Gold‘coin & ctfs. in vault|17,463,000 155,783,000 11,806, 000 9,610,000 5,636,000, 5,096 ,000/29,932,000 3,017,000 3,103 000) 8,606,000) 4, oi0, 000) 5, o44, 000 259,106,000 
Gold settlement fund.--| 1,270,000 10,326,000| 5,513,000 11,892,00011,934,000 3, 580 ,000,11,859,000 4,766,000 3,641,000] 3,114,000, 8,957,000, 4,768,000, 81,620,000 
Gold redemption fund_- 3,000, 55 -_ BURNT Siaes GRAAL MET 288,000, ON Sicnwoniie 21,000, ~~ 30,000; 107,000, 253,000) --.----- | 1,062, 
Total gold reserve --- _|18,736,000 166,164 000/17, 319,000/21,502,000 17,858,000 8,981,000/41,791,000 7,804,000 6,774,000,11,827,000 13,220,000, 9,812,000.341,788,000 
Legal-ten .notes,silv.,&c 1,758,000 3,297,000, 5,247,000 1,559,000, 156,000 181,000, ‘810,000, ‘184,000, ‘225,000 ‘211,000, "499,000 5,000 14,132,000 
Total reserve__..--.- 20,494,000 169,461 ,000 22,566,000 23,061,000 18,014,000 9,162,00042,601,000 7,988,000 6,999 000 12,038,000 13,719,000 9,817,000355,920,000 
Bills discounted: | 
eae 208 ,000) 175,000| 182,000 386 ,000. 6,759,000 6,575,000) 3,512,000 1,152,000, 1,121 000 3,197 yo 4,275,000 416,009) 27,958,000 
Bought in open mkt__| 7,975,000 10,586,000, 2,354,000, 1,002,000, ’ ,000| 2,505,000, 940,000 605, 539,000) _.....--| 854,000, 27,910,000 
Total bills on hand.._| 8,183,000 10,761,000) 2,536, 000 1,388,000 6,909,000, 6,975,000, 6,017,000 2,092,000 1,726,000 3,736,000) 4,275,000, 1,270,000 55,868,000 
Investments: U.S. bds.| 986,000 .._____- 2,991,000 2,470,000, _.______ | 25,000) 4,313,000 1,491,000 1,458,000 2,188,000 1,295,000, 3,025,000 20,242,000 
Municipal warrants--| 3,307,000 7,189,000| 2,957,000, 2,926,000, 160 000 330,000} 1,466,000, 453,000, 000, 349,000, 76,000, 450,000 20,624,000 
Total earning assets 12,476,000 17,950,000 8,484,000 6,784,000 7,069,000 7,330,000 11,796,000 4,036,000 4,145,000 6,273,000 5,646,000 4,745,000, 96,734,000 
Fed. Res've notes—Net_| 980,000, 23,630,000 436,000 705,000 _._.._-- Perea: 1,686,000 795,000) 1,269,000, _______. PoOnRre | 5,394,000 34,895,000 
Due from other Federal | t | } ! 
Reserve Banks—Net.| 2,227,000) -...-...) -------- 551,000, 152,000, 430 000, 5,887 ,000 2,507,000, 4,783,000 1,594,000 288,000, 3.535 o00ni3,000000 
All other resources. - --- | 690,000, 346,000, 941,000, 788 000) 111,000 1,864,000, 342 {000 3,612,000, "107,000, ‘933,000 880,000, 174,000) 10,688,000 
Total resources----.- 36,767,000.211,387,000 32,427,000 31,889, 000 25, 346,000 18,786 000 62,312,000 18,938,000 17,303 ,000:20,838,000 20,533,000 22,663,000)511,326,000 
! 1 i L i 
LIABILITIES. | 
Capital paid in_..--.-- 5,158,000 11,058, 000 5,270,000 5,938,000 3,355 000 2,423,000) 6,646,000) 2,783,000 2,548,000, 3,014,000, 2,755,000 3,941,000 54,889,000 
Government deposits.__| 1,089,000 5,431,000 494,000 481,000) 6,016,000 6,044,000, (965,000 ‘635,000, '169,000| '570,000 5,136,000 1,043,000 28,073,000 
Reserve deposits—Net- _|30 520,000 188,298,000 25,400,000 25,470,000 10,758,000 7,999,000)54,701 ,000 15,520 ,000 14,586,000 15,930 000 9,795,000 17,679 000/416 656,000 
Dee, EEN MMENCHNEL.| sndcnecel  secavacel peecbicel ganscane [ GSE DUPONT  cicenchal  neccvocdl Gucbuaba | 1,324,000 2,847,000, ...____- | 11,571,000 
Due to F.R.banks—Net, -_..__-_| 6.600,000 1,263,000 --..-.-- | osnapeual thanthecsd wiensandl cwsnshant: Heapeansl Gaeceotel dmuawevedd ennwenad ‘ede atlases 
SE hich tc toil) weninaeal Siesendl apbinkant Ee ome” Diem peptides Saoagenas Bota ey Seen tt Bare 137,000 
Total Mabilities.....- 36, 767,000 211,387,000 32,427 ,000 31,889,000 25,346,000 18,786 ,000/62,312,000 18,938,000 17,303,000 20,838,000 20,533,000 22,663,000)511,326,000 
Federal Reserve Notes— | 
Issued to banks_..... 110,020, 000 94,240, 000 8,660,000 11,200, 000 14,230,000,17,990,000| 4,380,000 8,950,000,14,000,000,11,000,000/14,580,000 11,130,000'220,380,000 


In hands of banks----) 980,000, 23,681,000 


436,000 


"705,000 


186,000 1,574,000 


1,686,000 


795,000, 


1,269,000 


676,000 


293,000 5,394 000) 37,675,000 





F.R. notes in circulation 9,040,000, 70,559, a 8,224 000 10,495,000 


14,044, sa he 416 000, 


2,694,000, 8,155,000 12,731 000 10,324,000)14,287, 000: 5,736 000,182 :705,000 





Gold and lawful mon ae 


with agent..........} 
Carried to net liabilities -_| 
Carried to net assets----| 


980, 600 23,630, 000 


436,000 


| 
| 
| 
T 


10,020,000 94,189,000 "8,660,000 11,200,000 o iee pool a nie oon 


705,000 ° 





ucaal 3 34'895°000 


| 
4,380,000 8,950,000,4,000,000 9a ae 440,000.11 130,00] 206,029,00 
£58,000 2;847,000) 


71,000 








a Items in transit, 1. e., total amounts due from less total amounts due to other Federal Reserve banks. 


STATEMENT OF FEDERAL RESERVE AGENTS’ ACCOUNTS JAN. 21 1916. 





| Boston. | new York. \pnttader’a. | Cleveland. 


Richmona | Allanta. | Chicago. | se. Louts. | Minneap.| Kan.Ctty.| Dallas. 





Federal Reserve Notes— 





eet @. | oe "Pek $ ~ 
Rec'd from Comptrol’r, 19,380,000 108 ,240 aki: ety 000 13,000 ,000 17 ,000 ae ,400, oil 


| Returned to vues 500,000, auigemmae 


40,000, 


[-------- 3 


'icteteteteteteted 


$ $ eS Sa 
9,380,000, 9,600,000 19,000,000 13,000,000 19,580,000 
120,000 | | 81,000 


ar RE 
oe | 





$ $ 
11,360,000 275,420,000 
230,000 


1,691,000 





[ Chargeable to Agent. 18,880, eB 240,000, 
F In hands of F.R.agent 8,880,000 14,000,000 
ro 


14,840,000 12,880,000 17,000,000 20,400,000, = ato 000 9,600, 000'19 ,000,000 13,000,000 19,499,000 
6,180,000) 1,680,000 2,770,000, 2,410,000, 4,880,000, 


650,000) 


11,130,000 273,729,000 
5,000,000 2,000,000 4,910,000] 


53,349,000 





® Issued to F. R. bank... 
Held by F. R. agent— 


10,020,000 94,240,000 veoh pion a 4,380,000 8,950,000 


| 
| 
| 
| 


14,000,000 11,000,000 14,580 ,000,11,130,000 220,380,000 





Credit balances: 
In gold redemption f’d 
With F. R. Board 
Notes secured by com- 
mercial pa 


Gold coin & certfs....'10,020,000, 94,189,000, 3,660,000 paarenes 





5,370,000, ‘vine 





ee | 


120,000, 
8,860,000 13,700,000, 4,260,000, 5,000,000) 


= 3,950,00010,000,000, 2,000,000, 9,540,000 


stanenenl 144,529,000 


50,000 
4,000,000, 7,000,000 1,900,00011, ed 60,880:000 


he | 2,000,000! 8.140.090 


| 14,381,000 








wena cele 10,020,000 94,240,000, 8,660,000 11,200,000 14,230,000 17,990,000, 4,380,000, 8,950,000 


14,000,000 11,000,000 14,580,000 11 130,000 220,380,000 





Total 
Amount commer’! paper 
delivered to F.R.agent! .......- 51,000! 


| 5,466,000! 3,790,000! 





eae | 2,008,000 3,829,000) 


socehiisteiesi | 15,144,000 








4 
& 








<onnreeree 
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Statement of New York City Clearing-House Banks and Trust Companies.—The following detailed statement 
shows the condition of the New York City Clearing-House members for the week ending January 22. The figures for the 
separate banks are the averages of the daily results. In the case of the totals, actual figures at the end of the week are also 
given. In order to furnish a comparison, we have inserted the totals of actual condition for each of the three groups and 
also the grand aggregates, for the four preceding weeks. 


NEW YORK WEEKLY CLEARING-HOUS E RETURN. 
































CLEARING HOUSE Nat.Bank| Federal Addtt’al 
MEMBERS. Captial. Net Loans, Notes Reserve | Reserve |Depostis Nattonal 
Profuse. | Diecounts, [Not bank with with Net Net Bant 
Week Ending Inccsim’ts, Counted Notes Legat Legal Demand Time Circule- 
January 22 1916 ({Nat. B’ks Dec.31 &e. as [Not Depost- | Depost-| Depostis. | Depostis.| ton. 
(008 omtited.) |State B’ks Dec.31 Reseroe). | Reserve}. | tartes. | taries. 
Members of Federal Average. Average. | Average.| Average.| Average! Average. | Average. | Average. 
Reserve Bank. § $ g 8 5 
Bank of N. Y., N.B.A_| 2,000,0| 4,729,1 36 ,866,0 a geeeontlel Pe 2,626,0 
Merchants’ Nat. Bank-| 2,000,0! 2,197,0) 32,044,0 32,0 20,0} 2,424,0 
Mech. & Metais Nat._.| 6,000,0) 8,952,5, 125,070,0 157,0 41,0) 10,522,0 
National City Bank.._| 25,000,0)a37,427,6) 384,495,0 445,0 519,0| 37,778,0 
Chemical Nat. Bank..-| 3,000,0) 7,847,2 37,270,0 75,0 7,0| 3,410,0 
Atlantic National Bank) 1,000,0 774,0 10,508,0 635 29,0 20,0; 1,022,0 
Nat. Butchers’ & Drov. 300,0 81,7 2,006 ,0 I Caaiae faeces. tee “ 
Amer. Exch. Nat. Bank) 5,000,0) 5,104,9 87,362,0} 6,106,0| 1,207,0| 1,854,0) J... 187,0 162,0| 8,794,0 
National Bank of Com.) 25,000,0| 17,574,8| 242,745,0) 22,389,0| 7,748,0) 4,507,0) J... 279,0 20,0 »350,0 
Chatham & Phenix Nat.| 3,500,0) 2,063,2 56,345,0| 3,191,0 735,0| 2,175,0) .....- 635,0 230,0| 4,269,0 
Hanover National Bank) 3,000.0) 15,459,5| 122,858,0)| 20,726,0; 4,483,0) 4,570,0)  _._.- 12,0 37,0} 11,727,0 
Citizens’ Central Nat_.| 2,550,0; 2,450,3 28,915,0) 1,480.0 Uf £8? 2? hh, 87,0 15,0 ,258,0 
Market & Fulton Nat..| 1,000,0; 1,964,6 9,103,0} 1,199,0 eS ae 96,0 101,0 J 
Importers’ & Traders’..| 1,500,0) 7,562,0 35,224,0| 1,413.0) 1,453,0 | | Bee SAB ae 2,501,0 
National Park Bank_..| 5,000,0) 15,258,0| 146,695,0) 10,296,0) 2,365,0| 4,687,0)  _ _--- 115,0 87,0} 11,587,0 
East River Nat. Bank. 250,0 72,4 2,143,0 115,0 27,0 Sn <ceumtl te eee 228,0 
National Bank_| 1,000.0; 3,234,7 16,840,0} 1,284,0) 1,320,0 OS eerie 58,0 85,0| 1,376,0 
First National Bank_.-_| 10,000,0) 23,759,0| 162,140,0| 22,419,0) 2,831,0| 4,719,0) -_____- es ae 13,293,0 
Irving National Bank..| 4,000,0, 3,837,0| 65,472,0) 5,825,0) 1,613,0| 3,783,0) -.-_-. 37,0 186,0| 5,605,0 
N. Y. County Nat. Bk. 500,0) 1,186,4 10,244,0 625,0 231,0 ag eee EN 184,0 21,0 0 
Chase National Bank..| 5,000,0) 9,821,6) 191,747,0) 22,168,0) 7,072,0) 6,990,0)  ._..- 691,0 524,0) 19,135,0 
Lincoln National Bank.| 1,000,0; 1,864,0 17,827,0| 1,641,0 853,0 ‘| aap ae 171,0 173,0 »320,0 
Garfield National Bank 1,000,0! 1,243,7 9,221,0) 1,374,0 212,0 ST  omoed 46,0 117,0 ® 
Fifth National Bank-.- 250,0) 399,4 4,716,0 185,0 125,0 ee * eer 350,0 
Seaboard Nat. Bank...| 1,000,0; 2,810,8 34,636,0| 2,720.0) 1,297,0) 2,040,0) —_____-. 87,0 51,0} 4,357,0 
Liberty National Bank.| 1,000,0) 3,085,8 53,257,0| 1,984.0) 1,569,0) 1,776,0) —_____-. 14,0 189,0| 5,355,0 
Coal & Iron Nat. Bank.| 1,000,0) 706,1 8,597,0 797,0 6,0 5 gaia lh 44,0 d , 
Union Exchange Nat.-_| 1,000,0) 1,018,7 11,914,0 364,0 232,0 oS 19,0 2,0 922,0 
Nassau Nat. Bank....; 1,000,0) 1,101,4 9,232,0 293,0 172,0 ee. ee 16,0 10,0 613,0 
Broadway Trust Co... 1,600.0) 902,5 18,209,0| 1,531,0 211,0 ROGAN 80,0 60:0] 1,427.0) ...... 19, +385 ‘0 RROIT © ecumne 





Totals, avge. for week|115,350,0'184,489,9 1,973,701 ,0/251,298,0) 50,069,0) 59,672,0 
Totals, actual condition| Jan. 22) __..._- 1,979,339 ,0|251,355,0| 56,901,0| 64,494.0 


ae ome eel 3,852,0) 2,689,0/174,348,0 
ae nae 3,759,0| 2,674,0/170,395,0 


ononns 2,164,247,0| 19,866,0) 34,754,0 



























































































































































| le taal 2,176,384,0| 20,284,0| 34,683,0 
Totals, actual condition; Jan. 15) -...... 1,977 ,123,0|244,783,0) 48,019,0| 61,347,0) ____-- 3,564,0| 3,112,0)168,991,0) ____ - 2,156,712,0| 19,239,0| 34,771,0 
Totals, actual condition! Jan. 8! ....... 1,973,103 ,0|232,408,0| 52,648,0| 61,587,0;  ____ 2,674,0) 2,928,0|169,108,0); _...- 2,138,264,0| 23,951,0| 35,270,0 
Totals, actual condition; Dec. 31) _....-. 1,972,309,0/229,404,0| 51,970,0) 55,248,0)  _  __.- 2,564,0| 3,078, ‘0 165,278,0)  ..... 2,125,279,0| 19,481,0| 35,197,0 
—_—_—_—_ ———S|_|_OC/—————SEF_ ees) ss | oes SS OES | OOO SS |_| Se ————S—S—— 
State Banks. 
Not Members of 
Federal Reserve Bank. 
Bank of ManhattanCo_| 2,050,0) 4,882,3 48,200,0; 8,154,0) 1,663,0) 1,236,0 BECP § cerca 149,0| 3,432,0 323,0 fo eee, Gere oon os 
Bank of America..___- 1,500,0| 6,152,5 37,276,0| 4,299,0}; 1,716,0) 1,296,0 FS i’ FeO ee ee eae EE ssebitth\ paeatah 
Greenwich Bank...... 600,0' 1,190,4 11,041,0 849,0 195,0 503,0 yer eee eee. | a ee 11,733,0 EE © cicweie 
ee 500,0 996,8 4,855,0 204,0 855,0 413,0 125,0 a lei vise: eee aes oe 4,929, entice siaiita anil 
People’s Bank__...._-. 200,0 436,3 2,141,0 162,0 50,0 115,0 aR. etienuimiies 3,0 162,0 68,0 2,705,0 De eke nae 
Metropolitan Bank....| 2,009,0; 1,919,1 11,587,0) 1,127,0 347,0 EE es ia comets , * See ss ee SASSI . isdiatdel) £m cae 
Exchange Bank._| 3,500,0) 6,977,1 83,066,0) 5,125,0) 2,013,0) 5,326,0) 1,112,0) --.-.-|  - ---- 3,916.0} 6,084,0} 97,185,0)  ....-]  -..s.. 
Bowery Bank._..._..- 250,0 791,8 3,858,0 296,0 30,0 70,0 Mpls ominet. iksewadl 8, 151,0 RE. onpitiel ‘menus 
German-American Bank 750,0 746,4 5,612,0 681,0 118,0 206,0 DME: Smsiaiont Vito and 000 Bi :.tdte eS eee ee ee 
Fifth Avenue Bank -_-_-_- 100,0| 2,226,8| 16,734,0| 1,482,0) 1,158,0) 1,050,0 CO wqdtocl © cimosietlht) ‘Mima. see RN errr er aa 
German Exchange Bank 200,0,  800,4 4,078,0 471,0 ‘ 134, 8 RE SE eS 237,0| 1,011,0 SY eer Seen 
Se ianineretie 200,0 ,033 ,3 6,194,0 564,0 65,0 159,0 Sf a eee — ) ee =i F ae Bee een 
Bank of Metropolis.... 1,000,0, 2,100,1 14,437,0! 1,028,0 241,0 434,0 62 0) Se wie 23,0 840,0! 2,083,0 LB BO) De ais cuted: eo dualls 
West Side Bank_-_._... 200,0 701,1 4,597 ,0 309,0 208 ,0 98,0 - * ee Oe ee 275,0) 6,0 OHRED | wissaiad nstine 
. Y. Produce Exch.Bk) 1,000,0 997,9 12,351,0; 2,004,0 309,0 348,0 SRN). -tacatal® about 850,0; 1,927,0 iS eee eee 
i osans pinch han 1,500,0 557,5, 21,133,0) 1,495,0 450,0) 746,0 298.0; ....-.} -.-.-.} 1,406,0) 1,205.0} 23,439,0 pe ees 
Totals, avge. for week.| 15,450,0) 32,509,8; 287,160,0) 28,250,0| 9,463.0) 12,683,0| 2,718,0|  ___ _- 199,0) 12,330,0.12,888,0; 313,881,0 , . ee 
Totals, actual condition| Jan. 22;  ._..... 287,881,0) 28,102,0) 10,540,0) 13,632,0| 2,457,0) - __.. 151,0) 12,082,0\13,422,0| 316,239,0 Fees 
Totals, actual condition| Jan. 15) ....... 288,287,0| 27,877,0| 9,607,0| 12,131,0) 3,280,0) -..... 198,0) 12,460,0)12,566,0; 315,839,0 Sl waonal 
Totals, actualcondition| Jan. 8) ....... 289,190,0| 29,662,0| 13,453,0) 12,808,0| 2,861,0)  _..._. 53,0) 11,792,0\13,411,0| 322,569,0 , Fee ee 
Totals, actual condition | Dec. 31) __.___- 284,584,0) 28,368,0| 12,784,0) 13,038,0| 3,141,0|  —..... 74,0) 18,768,0| 8,795,0| 315,210,0 Bl.” wanoae 
>> oOo lE>EaSa=EOE™™ | OOSSSSS_OSS  OOOOSSS S OOS OOS oO eee OO eee S| SSS 
Trust Companies : 
Not Members of 
Federal Reserve Bank, 
Brooklyn Trust Co....| 1,500,0| 3,730,7 33,372,0| 1,914,0 138,0 386,0 2S3,0) soon ,0| 1,227,0) 4,147,0 24,638,0) 7,648,0) -...-. 
Bankers Ce clme 10,000,0) 14,694,1| 232,124,0) 21,124,0 272,0 207,0 SOR «Senn adil 23,0) 10,762,0) 5,596,0) 215,244,0) 27,980,0) -.-.:. 
U.8. Mtg. & Trust Co.| 2,000,0) 4,241,6 56,503,0; 3,276.0 129,0 279,0 | a 0} 1,881,0)12,151,0 $7 ,614,0| 18,352,0) -....- 
Astor Trust Co__..... 1,250,0| 1,541,1 27,272,0; 1,876.0 37,0 253,0 BING) Aheceslh. ibdackk ,008 ,0; 4,692,0 22,013,0) 6,126,0) -..... 
Title Guar. & Trust Co.| 5,000,0; 11,965,7 39,136,0) 2,118,0 260, 140,0 SSOGN). da. cd ? 1,277,0| 4,749,0 25,534,0 GIBQ) © aniwce 
Guaranty Trust Co_...| 20,000,0) 22,999,2) 339,634,0) 36,664,0) 8,120.0) 3,580,0 eae er ae 16,042 ,0/17,129,0) 320,845,0) 42,895,0) -..... 
Fidelity Trust Co_.... 1,000,0; 1,204,8 8,884,0 581,0 F 84,0 ORR, eo AE 361,0 655,0 7 ,234,0 VO Rees 
Lawyers Title & Trust.|; 4,000,0) 5,386.1 23,336,0) 1,378,0 342,0 56,0 eee 17,0 822,0 712,0 16,430,0 0 OF is tere 
Columbia Trust C 0--~- 2,000.0; 7,659,7 79,475,0| 4,860,0 312,0 895,0 FE ae 132,0| 3,169,0) 2,822,0 63,384,0; 16,143,0)  --...- 
People’s Trust Co-_-_--. 1,000,0| 1,603,8 18,368,0) 1,244.0 75,0 246,0 eS ae 62,0 ,0| 1,933,0 17,479,0 re ee ee 
New York Trust Co...) 3,000,0) 11,247,1 942, 3,961,0 618,0 222.0 ME bowed 69,0; 2,518,0) 5,716,0 50,172,0| 9,087,0) -..... 
Franklin Trust Co... . 1,000,0;| 1,257.9 20,017,0) 1,515,0 526,0 178,0  < eee ce 6,0 832,0;) 2,055,0 16,696,0| 4,301,0); --.... 
Lincoln Trust Co..._.- 1,000,0 503,9 13,435,0 850,0 85,0 381,9 ei: Hee 20,0 674,0 910,0 13,472,0 See ae 
Metropolitan Trust Co.| 2,000,0| 6,087,3 53,469,0) 4,851,0 807,0 183,0 SER  ‘«csaee 8,0} 2,493.0) 1,652,0 49,859,0) 4,227.0) —-..... 
Totals, avge. for week 54,750,0) 94,123,0)1,010,967,0| 86,212,0) 11,792,0| 7,093,0) 2,218,0) - _____ 378,0| 43,940,0\64,919,0| 880,464,0)139,885,0)  -...... 
Totals, actual condition| Jan. 22) ....... 1,012,102,0| 86,923,0| 12,762,0| 6,877,0| 2,324,0)- -__- - 355,0| 44,106,0/72,362,0| 882,327,0)140,410,0)  ------ 
Totals, actual condition| Jan. 15) ....... 998,450,0| 85,336,0| 18,384,0) 12,317,0) 2,121,0) —-...-- 377,0| 43,888,0\64,595,0| 880,010,0)138,457,0)  -..-.. 
Totals, actual condition; Jan. 8)  ....... 999,878,0! 80,431,0} 7,218,0) 8,361,0| 2,242.0) —_.__.. 434,0) 42,849,0/54,505,0| 863,055,0\135,880,0); -..... , 
Totals, actual condition! Dec. 31) -....._ 1,000,713,0| 77,625,0| 6,359,0| 9,571,0) 2,541,0)  -..... 494,0| 43,256,0'66,173,0| 874,252,0|)132,439,0; -..... 
ee | ES | A | se | <1 =—_—— SS _ OE E=E=—E————_———— 
Grand Aggregate, avge_|185,550,0/311,122,7|3,271,828,0|365,760,0) 71,324,0| 79,448,0} 4,936,0| 3,852,0| 3,266,0/230,618,0\77,807,0 3,358,592,0|159,779,0| 34,754,0 
Comparison prev. week) ...-...) -.....- +771,0| + 14994 0|—4,310,0|—1,594,0} —432,0} +702,0} —213,0)+6,337,0\ +76370| +12,647,0|+2,982,0} —292,0 
— Soa oO —_Oo—E>=>DnnDnBEpEqED™DD]|U_O S—S oC SSS OOS 8 OE a= SS Ss OC SS |_<_ EEE 
Grand Aggregate, actualicondition Jan. 22_|3,279,322,0|366,380,0| 80,203,0) 85,003,0| 4,781,0| 3,759.0 3,180,0)226,583 ,0|85,784,0/3,374,950,0|/160,722,0| 34,683,0 
Comparison prev. week) .......| -...... + 15,462,0/ +8,384,0|+4,193,0) —792,0} —620,0| +195,0} —507,0)+1,244,0| +86230| +22,389,0/+2,997,0} —88,0 
Grand Aggregate actualicondition|Jan. 15)3,263,860,0/357,996,0| 76,010,0|} 85,795,0| 5,401,0| 3,564,0 3,687 ,0|225,339,0|77,161,0|3,352,561,0|/157,725,0| 34,771,0 
Grand Aggregate actual|condition | Jan. 8|3,262,171,0|342,501,0| 73,319,0| 82,756,0| 5,103,0| 2,674,0) 3,415,0\223,749,0\67,916,0\3,323,888,0|159,859,0| 35,270,0 
Grand Aggregate actual |condition|Dec. 31/3,257,606,0)335,397,0) 71,113,0| 77,857,0| 5,682,0| 2,564,0) 3,646,0)/227,302,0/74,968,0/3,314 "74 1,0}151,979,0|) 35,197,0 
@ Includes capital set aside for Foreign Branches, $3,000,000. 
STATEMENTS OF RESERVE POSITION. 
Averages. | Actual Figures. 
Inc. or Dec. Inc. or Des. 
Cash Reserve) Reserve tn Total a Reserve Surplus Srom Cash Reserve| Reserve in Total b Reserve Surpius Srom 
tn Vault. ore Reserve. Regutrea. | Reserve. |PrectousWeek| tn Vault. | Reseree. Requtrea. Reserve. |PreviousWeek 
Members Federal $ OR Ee. ae Bee s $ $ $ $ $ $ $ 
Reserve Bank--_/361,039,000 174,348,000 535,387 ,000 390,557 ,760|144 ,829 240 +-20,413,320/372,750,000 170,395 ,000|543,145,000; 763 ,8320|150,381 ,680| + 16,411,790 
State Banks*__-__.. 53,114, 12,330,000 65,444,000 56,498,5: 8,945, —628 "260 54,731 ‘000, 12,082, 66,813, 56,923, 9,889,980) +1,386,000 
Trust Companies* __| 107,315, 43,940,000 151,255,000 132,069, 19,185, —7,061, 100, 108,886, 000, 44,106 ,000,152, 992 ‘000 132,349, 20,642,950} —9,401,550 
9 | 
Total Jan. 22... .|521,468,000 230,618,000 752 ,086 ,000 579,125, 172,960,060) +12 ,723 960 536, 367 ,000 226,583 ,000;762 ,035, 390/180, 914,610} +8,396,240 
Total Jan. 15_...|/512,810 1000224, pe ght petted ak a) 160,236,100) + 19,887 ,560/ 525,202,000 225,339, eee ‘al ‘000 578 ‘022, raise 518,370) + 18,696,110 
Total Jam. 8_.../489, "912,000 221,717,000 711,629,600 571,280, 140,348, —3,251,440 508,679,000 223,749, 573 ,605,7 153,822,260 +7,871,130 
Total Dec. 31__../485,498 000226" ,601 ,000 712,099 ,000.568,499, 143,599, 14,914,230 490, ,049 ‘000 227 ‘302, nay ait 71 fa 83 145,951,130 + 58,690 








*Not members of Federal Reserve Bank 


@ ‘Tals che casesve temple an tine mainehtt thetetlin th tas oath tetrad mente ‘end “tven ‘Ci Companies, but in the case of Members of the Federal Reserve Banks 
includes also the amount of reserve required on Net Time Deposits, which was as follows: Jan. 22, $993,300; Jan. 15, $962,300; Jan. 8, $1,120,500; Dec. 31, $976,000. 

b This is the reserve required on Net Demand Deposits in the case of State Banks and Trust Companies, but in the case of Members of the Fed Federal Reserve 
includes alse the amount of reserve required on Net Time Deposits, which was as follows: Jan. 22, $1,014,200; Jan. 15, $961,950; Jan. 8, $1,197,550; Dec. 31, $974,050. 
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THE CHRONICLE 





The State Banking Department reports w2ekly figures 
showing the condition of State banks and trust companies 
in New York City not in the Clearing House, and these are 


shown in the following table: 


SUMMARY OF STATE BANKS AND TRUST COMPANIES IN GREATER 
NEW YORK, NOT INCLUDED IN CLEARING HOUSE STATEMENT. 


(Figures Furnished by State Banking Department.) Differences from 








January 22. previous week. 

eee Ge SRVOUIIIIUNS.. 5 cc cenceuscdccccecccessad $651,752,800 Inc. $3,252,600 

iii ii beeen ne nn nae aadebe kid esewsmiind 55,459,900 Inc. ,300 

Se oe er OOGGS. .... ccadutsacaaocsansaue 9,428,300 Dec. 516,100 

i nc cetonncannduwhadacapisbian we 863,000,000 Dec. 2,387,600 
Deposits, eliminating amounts due from reserve de- 
positaries and from other banks and trust com- 

panies in New York City, and exchanges__.._..- 636,357,600 Inc. 5,292,900 

SES poppy peop pepe ae 229,583,600 Dec. 7,106,200 

Percentage of reserve, 32.8%. 
RESERVE. 

State Banks——- _ ——Trust Compantes—— 

I I i ceases cde Scene Gonna’ ns as $11,338,900 11.11% $53,549,300 8.99% 

Deposits in banks and trust cos.... 19,739,800 19.35% 144,955,600 24.29% 

= Me 
pct nik oon etig ane eeeeae Se $31,078,700 30.46% $198,504,900 33.28% 


The averages of the New York City Cleari 
and trust companies, combined with those for the State banks 
and trust companies in Greater New York City outside of the 
Clearing House, compare as follows for a series of weeks past: 


COMBINED RESULTS OF BANKS AND TRUST COMPANIES IN 


GREATER NEW YORK. 





-~House 


banks 


























Total Entire 

Week ended—)| Loans and Demané Other Money | Reserveon 

Invesimenis| Depostis. Specte. Money. | Holdings .| Depostis. 

$ $ $ $ $ 

Oct. 30..... 3,642,474,6 | 3,748,805,7 | 513,565,6| 71,853,9 | 585,419,5 | 957,399,9 
. eee 3,691,886,2 | 3,803,046,8 | 519.525,7| 68,166,0/| 587,691,7 | 970,813,4 
) . &: ewe 3,725,985,5 | 3,839,752,9 | 520,920,8| 65,231,7 | 586,152,5 | 980,387,6 
Nov. 20....-. 3,735,488,3 | 3,858,135,4 | 526,271,3| 69,244,8 | 595,516,1 | 981,478,5 
Nov. 27..-..- 3,753,798,0 | 3,858,048,5 |517,556,8| 61,646,4 | 579,203,2 | 970,216,8 
et »750,386,9 | 3,863,672,1 | 516,027,9 ,834,0 | 579,861,9 | 970,710,8 
po Sie | eee .769,648,5 | 3,870,658,9 | 515,147,8| 67,232,6 | 582,380,4 | 976,899,9 
Dec, 18..... 3,799,286,4 | 3,887,606,2 | 500,809,0| 67,010,8 | 567,819,8 | 955,474,5 
Dec. 24..... 3,834,525,9 | 3,922,901,2 | 485,603,5| 75,464,5 | 561,068,0 | 952,051,3 
2908. The cace 3,885,457 ,0 | 3,965,801,4 | 467,747,8| 81,615,6 | 549,363,4 | 954,094,4 
- BAS 3,894,605,2 | 3,983,842,6 |470,414,4| 84,860,4 | 555,274,8 | 957,546,1 
+ a Re 3,919,527,2 | 4,027,009,7 | 487,114,6| 90,946,4 | 578,061,0 | 973,780,8 
Ps. Ms wtine 3,923 ,580,8 | 4,044,949,6 | 500,667, 85,688 ,3 | 586,356,2 | 981,669,6 


In addition to the returns of ‘‘State banks and trust com- 
panies in New York City not in the Clearing House’’ furnished 
by the State Banking Department, the Department also 
presents a statement covering all the institutions of this class 


in the whole State. 


The figures are compiled so as to distin- 


guish between the results for New York City (Greater New 
York) and those for the rest of the State, as per the following: 
For definitions and rules under which the various items 
are made up, see ‘‘Chronicle,’’ V. 98, p. 1661. 
The provisions of the law governing the reserve require- 
ments of State banking institutions were published in the 


“Chronicle” March 28 1914 (V. 98, p. 968). 


Ths regula- 


tions relating to calculating the amount of deposits and what 
deductions are permitted in the computation of the reserves 
were given in the “Chronicle” April 4 1914 (V. 98, p. 1045). 


STATE BANKS AND TRUST COMPANIES. 

















State Banks Trust Cos. | State Banks Trust Cos. 

Week ended Jan. 22. in in outside of outside of 
Greater N. Y.\Greater N. ¥ .| Greater N. Y.\Greater N.Y. 

$ $ : $ 
Capital as of Sept. 25... 23,050,000 65,550,000) *10,863,000| *13,400,000 
Surplus as of Sept. 25.... 38,209,100! 155,738,300) *13,863,600) *11 ,358,400 
| 

Loans and investments..| 366,490,700 1,574,216,600, 147,355,400) 210,267,100 
Change from last week.| 1,941,900) + 13,692,300) 79,700 +138,900 
eT OT OO A TUR ko ciiccnccl - asocdnuace 
Change from last week.| 1,770,600) +1 esi sninniesitelasmiaidal, ) pie aalaaiGleanere 
Currency and bank notes.|; 23,611,500) 24,512,600) --...-.-.-| -..-..---. 
Change from last week- <I SO STR DAL GOE .. eccnecdeadl, \avdansdens 
TA ees 508 ,656 ,700 1,047,854,800 158,823,300} 225,148,200 
Change from last week.| —3,499,600| + a AGT Oem + 149,600 + 252,000 
Reserve on deposit.....-. 120,935,400} 435,975,100} 29,173,400) 33,388,300 
Change from last week.| 3,552,300) —5,490,200 —404,700 + 274,400 
P. c. of reserve to deposits 29.3% 27.9% 21.3% 18.2% 
Percentage last week... 29.9% 28.3%! 21.6% 18.0% 





+ Increase over last 


week. 


— Decrease from last week. 


* As of June 23. 








Non-Member Banks and Trust Companies.—Following is the report made to the Clearing-House by clearing non- 
member institutions which are not included in the ‘“‘Clearing-House return’’ on the preceding page: 


RETURN OF NON-MEMBER INSTITUTIONS OF NEW YORK CLEARING HOUSE. 
































CLEARING | Nea Nat.Bank|Nat.Bank| Federal | Reserve | Addition- 
NON-MEMBERS. | Captial.| Profits. Loans, Notes [Re-| Notes[Noi| Reserve wth al Depos- Nattonai 
Discounis, Legal serve for | Counted Bank Legal tis with Neat Net Bank 
Week Ending {Nat. b’ks Nov. 17 Invest- Gola. | Tenders.| Stleer. | State In- as Notes|Not| Deposti-| Legai De- | Demand Time Circu- 
Jan. 22 1916. \State b’ks Oct. 2) |ments, &c stitutions)| Reserve). | Reserve). aries positartes | Depostiz. | Depostis. | latton. 
Members of Average. | Average. | Average. | Average. | Average. | Average. | Average. | Average.| Average. | Average Average. | Average. 
Fed‘! Reserve Bank £ ea 2 $ $ $ $ FS a z ¢ > 
Battery Park Nat...| 200,000 163,200} 2,660,000} 126,000) 42,000 SOR  saccas CT . aceanes 312,000 242,000; 2,600,000 49,000} 193,000 
First Nat., Brook! 300,000} 668,300) 4,841,000) 141,000) 25,000) 122,000) —___ __. 11,000 2,000} 580,000 346,000} 4,488,000) _....-- 293,000 
National City, Bklyn} 300,000 575,300) 5,263,000) 165,000 56,000} 108,000; __.... 13,000 12,000} 663,000 249,000} 5,277,000) _....... 119,000 
First Nat., Jers. City| 400,000) 1,249,800) 4,695,000) 222,000) 356,000) 121,000)  _-__-_- 16,000 ,000} 514,000) 4,613,000; 4,291,000; _...._ . ,000 
Hudson Co.N.,J.C.| 250,000} 757,900) 3,922,000) 117,000 10,000 TOMO §cnccns 86,000 5,000} 357,000 94,000) 2,977,000; __...-_. ,000 
First Nat., Hoboken} 220,000) 623,300) 5,868,000) 137,000 23,000 | i SERIE sipte 16,000 10,000} 412,000 715,000; 2,653,000) 2,811,000) 217,000 
Second Nat., Hobok.| 125,000} 281,900) 4,350,000) 38,000 ,000 _ * eee TL  cccgimaam 260,000 721,000; 2,165,000; 1,975,000 ,000 
Wate a tichnmowcad 1,795,000) 4,319,700|31,599,000| 946,000) 555,000) 613,000)  -..-_- 150,000 31,000/3,098,000| 8,180,000/24,451,000| 4,835,000)1,509,000 
——SSSSSSS__= — SSS ——_—_— 
State Banks. 
Not Members of the 
Reserve Bank. 
Bank of Wash. Hats.| 100,000) 393,600) 1,964,000 95,000 6,000 65,000 NE i 91,000 OR ee: geen 
Bank...... 400,000} 813,500) 8,069,000} 419,000; 105,000) 511,000 13,000} 154,000}; —------ 518,000 SOR BEE Cc ccancel . scsens 
Columbia Bank....| 300,000 J 7,252,000} 615,000} 57,000} 284,000 SS etaeceG® ‘oc tamil 474,000} 962,000) 7,898,000) _...--.-} --.... 
Fidelity Bank...... 200,000 184,900} 1,265,000; 101,000 9,000 30,000 Dt cobalt saséme 70,000 fet 5 BRIS, Eee eee 
Mutual Bank...... 200,000} 460,300) 5,318,000) 635,000) 116,000; 158,000 READ rar, Mapas 415,000) 1,441,000) 5,479,000 u =< 
New Netherland....| 200,000; 243,700) 3,471,000} 159,000; 33,000) 160,000) 42,000) —-_--_- 4,000 ,000 667,000) 3,355,000 SE cascee 
Yorkville Bank_.... 100,000} 552,900) 5,432,000 ,000} 115,000} 187,000) 93,000) -..-.-| ------ 355,000 SEE IR OE accececnl cocece 
echanics’ Bklyn-./|1,600,000 772,400|16,846,000| 845,000) 139,000| 735,000) 249,000! 65,000)  --_---- 1,092,000} 2,513,000/18,191,000 aE 
North Side, Bklyn..| 200,000 193,700) 3,127, 220,000; 58,000) 120,000 Pe ecoree becca 212,000 313,000) 3,528,000 BA .. ecmman 
TOO cscttinniwen 3,300,000} 4,260,100|52,744,000/3,533,000| 638,000/2,250,000) 601,000) 219,000 4,000|3,427,000| 7,259,000|55,675,000 P| ca 
————_ =——S —— [ —_______.__- 
Trust Companies. 
Not Members of the 
Federal Reserve Bank. 
HamiltonTrust,Bkin| 500,000) 1,085,900) 7,389,000) 425,000 9,000 12,000; 41,000)  —------. 3,000} 249,000) 2,071,000) 4,970,000) 1,597,000) - ....- 
Mechanics, Bayonne} 200, 79,000| 4,397,000 78,000 17,000 74,000 22,000 13,000 15,000 89,000 892,000) 1,790,000) 2,391,000) —-..._. 
THO wecdmacndak 700,000) 1,364,900|11,786,000;} 503,000} 26,000 86,000} 63,000 13,000 18,000} 338,000) 2,963,000) 6,760,000; 3,988,000) -..-_. 
Grand aggregate. .__|5,795,000| 9,944,700/96,129,000/4,982,000|1,219,000|2,949,000) 664,000) 382,000 53 ,000/6,863 ,000| 18,402 ,000/86,886,000| 9,522,000)1,509,000 
parson, prev Wk) ......)  wapece + 448,000) —84,000) —67,000|—102 000) —61,000|—108 000| —19,000/—191 000} + 1035000|—1789000| +47, +2,000 
Excess reserve, | $183,460) dec =—— | ——. —=—_ | ————— —S———— |) | —_——————— 
Grand aggr’te Jan 15'5,795,000) 9,944,700/95,681,000|5,066,000)1,286,000/3,051,000| 725,000| 490,000) 72,000/7,054,000/17,367,000/88,675,000| 9,475,000/1,507,000 
Grand ager’te Jan 8/5,795,000)|10,038,300/|94,805,000|4,997 ,000/|1,280,000|3,270,000| 734,000} 584,000 79,000/6,676,000| 19,164,000/86,140,000) 9,406,000/ 1,514,000 
Grand aggr’te Dec 31/5,795,000/ 10,038,300 95,657 ,000/4,950,000/1,249,000|3,290,000| 698,000) 575,000 79,000/6,729,000)| 15,253 ,000|86,665,000) 9,298,000/1,516,000 
Grand aggr’te Dec 24/5,795,000/|10,038,300/95 626 ,000|4,915,000/1,435,000|3,159,000} 717,000} 391,000 56 ,000/6,730,000/14,478,000/85,983,000| 9,160,000/1,516,000 
Grand aggr’te Dec 18/5,795,000/10,038,300/94,623 ,000|4,941 ,000/1,274,000/3,220,000| 660,000) 471,000 56,000/6,586 ,000| 14,634,000/84,660,000) 8,909,000/1,516,000 















































Philadelphia Banks.—Summary of weekly totals of 
Clearing-House banks and trust companies of Philadelphia: 


We omtt two ciphers (00) tn ali these sSigures. 


























Boston Clearing-House Banks.—We give below a 
summary showing the totals for all the items in the Boston 
Clearing-House weekly statemgnt for a series of weeks: 


BOSTON CLEARING HOUSE MEMBERS. 




















Capital 

Jan. 22. Change from Jan. 15 Jan. 8 

Po. Loans. Reserve. Depots. a Cleartngs 1916. previous week 1916. 1916. 
Sus slsetraalicederalerataoal anfeen|on ne | CEaeepmctremmaas SRR: | ttaeelsbereane| seusease 

. ’ ives - ’ * nc. ’ ’ ’ ’ ’ 
Nov.13.......-- pee 206.8 yay bh Hark yd pty ont Heys Fay ore Individual deposits, incl. U.S.|335,855,000|Inc. 11,924;,000|323,931,000|316,530,000 
Nov.20.....--.- 684, 396, 763, 632, 088, *995,4 | Due to banks.__.......---. 130,991,000|Inc. 2,983,000)128,008,000/128,445,000 

Oy EE 103 ,684,3 | 466,584,0 | 104,188,0 | 558,545,0/ 10,507,0 | 176,161,2 | Time deposits.....-.----.- 16,161,000|Inc. 460,000] 15,701,000) 15,321 
Deo. 4....----- 103 ,684,3 | 469,137,0 | 102,034,0 | 559,694,0) 10,511,0 | 244,¥26, changes for Clearing House| 17,484,000|Inc. 216,000] 17.268,000| 18,032,000 
pe | RRR 103 ,684,3 | 470,812,0 | 102,326,0 | 554,778,0| 10,536,0 | 220,831,6 Due from other _..| 38,635,000] Inc. 547.000 088,000 35,876,000 
EO Tsccncnses 103,684,3 | 472,704, 030, 687.0) 10,519,0 | 240,192,4 ear an na 27.269,000|Inc. 519,000] 26,750,000] 26,842,000 
Dee.24.....---- 103 ,684,3 | 475,715,0| 91,042,0 | 556,534,0) 10,518,0| 188,429,4 | Reserve in Fed. Res’ve Bank| 16,810,000|Inc. 58,000] 16,752,000| 16,264,000 
ORE ncsachees 103,684,3 | 474,890,0| 95,802,0 | 565,845,0| 10,517,0|219,124,2 | Reserve with other banks...| 69,725,000|Inc. 14,578,000| 55,147,000| 50,394,000 
PRs Brcncciese 103 ,684,3 | 472,705,0 | 115,972,0 | 588,453,0| 10,589,0 |319,992,0 | Reserve excess in bank..._-- 5,159,000|Inc. 537,000) 4.622'000| 4.771.000 

pS abemongeta sia 103,684,3 | 471,990,0 | 123,009,0 | 593,907,0| 11,043;0 | 232,667,7 | Eeteas with reserve agent "300,000|Inc. 14,593,000| 36,707,000] 31.999' 

SR Mivcsnaxtaa 103 ,684,3 | 473,454,0 | 121,739,0!592,806,0! 10,975,0!222,977,1 | Fycess with Fed. Res've B’k.| 2,070,000! Inc. 0,000! 2,000;000! 1'548' 





a Includes Government Geposits and the item “‘due to other banks" (Jan. 22 


$171,992,000); also ‘‘Exchanges for 
rom banks Jan, 22, $81,627,000. 


Clearing H 


ouse” (Jan. 22, $20,052,000). 


Due 





prec 


Imports and Exports for the Week.—See third page 
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Bankers’ Gazette. 


Wall Street, Friday Night, Jan. 28 1916. 

The Money Market and Financial Situation.—What 
seemed to be a reaction from the downward movement of 
railway stocks, mentioned in this column at the close of busi- 
ness last week, was of short duration. On Monday it was 
announced that the various trainmen’s unions have decided 
to make demands on the roads for an eight-hour day without 
reduction of pay. The effect of such an arbitrary demand, 
coupled with the threat that if not complied with a general 
strike will be ordered, tying up practically all the roads in the 
country, is already apparent. Railway shares have declined 
an average of about 3 points since the announcement was 
made. It has happened, moreover, despite the fact that 
reports of railway earnings given out this week show in sev- 
eral important cases the largest traffic ever reported for a 
corresponding period, and in practically all cases a remarkable 
increase. It has also happened notwithstanding an increase 
in St. Paul’s dividend rate from 4 to 5% and the return on 
Tuesday of the U. S. Steel common stock to a 5% dividend 
basis, accompanied by a report that the earnings of that com- 
pany for the last quarter of 1915, amounting to $51,232,000, 
were nearly $6,000,000 larger than the previous high record 
for any quarter, that ending in June 1907. 

This decline in railway shares has also occurred in a week 
when the report of international trade for December shows 
exports amounting to $359,300,000, an amount $28,000,000 
larger than the previous record, and it also shows a balance 
in our favor of $187,400,000. The latter is remarkable in 
view of the fact that imports during the month were about 
$57,000,000 more than in 1914, and are said to have been ex- 
=— only a few times in the history of our international 

rade. 

It is reported this week that the German Government has 
adopted measures, wholly without precedent, it is under- 
stood, which are expected to regulate the price of German 
exchange in the international markets of the world. Need- 
less to say, perhaps, the result of the experiment will be 
watched with a good deal of interest. 

Local bond market conditions are illustrated by the fact 
that an offering of $25,000,000 N. Y. State 4% bonds was 
taken at 10344 and almost immediately afterward were 
quoted on the curb at 104 or above. 


Foreign Exchange.—The market for sterling exchange 
has ruled quiet but steady. 


To-day’s (Friday’s) actual rates for sterl exchange were 4 30% 73% 
for sixty days, 4 76 3-16@4 76% for chec and 4 76 15-16 77 for 
cables. Commercial on banks yd days) 471% @4 71% and documents 
for payment (sixty days) 4 71% @ 71%. Cotton for payment 4 75%@ 
4 76 and grain for payment 4 75% @4 76 

There were no rates for sterling posted by prominent bankers this week. 

To-day’s (Friday's) actual rates for Paris bankers’ francs were nominal 
for long and 5 88% for short. Germany bankers’ marks were nominal 
=~. sone and nominal for short. Amste bankers’ guilders were 424% 
or short. 

Exchange at Paris on London, 28.01 francs; week’s range, 27.98 francs 
nigh and 28.01 francslow. Exchange at Berlin on London not quotable. 

he range for foreign exchange for the week follows: 





Sterling, Actual— Sizty Days. Checks. Cables. 
nee Te GO ON a cc ec cecaue esl 473% 476% 477 
Low for the week. _........- PRBS ETE 472% - 476 4 7634 

Paris Bankers’ Francs— 

OS SS eee ae Secu 5 86 5 85% 
ee ee ne a on eee eS 5 87 5 86%4 

Germany Bankers’ Marks— 
pS TE an eee ee 74 74% 
Se Oe Ge a ee eee 74% 744 


Amsterdam Bankers’ Guilders— 
ee ee Se OO... 5c ko eden cenloanct Be i 44 44% 
PR OE SS See ee eee aa ais 42% 42% 


Domestic Exchange.—Chicago, 10c. per $1,000 discount. Boston, par. 
St. Louis, 5c. per $1,000 discount bid and 5c. premium asked. San Fran- 
cisco, 30c. per $1,000 premium. Montreal, $3 4334 per $1,000 premium. 
Minneapolis, 10c. per $1,000 premium. Cincinnati, par. New Orleans, 
sight, - per $1,000 discount and brokers 50c. premium. 


State and Railroad Bonds.—Sales of State bonds at 
the Board include $6,000 New York 4s at 113 to 114, 
$6,000 New York 4s 1961 at 103% to 10354, $5,000 New 
York 4s 1958 at 10214, $5,000 N. Y. Canal 4\%s at 106%, 
$5,000 N. Y. Canal 4s 1960 at 10214, and $17,000 Virginia 
6s deferred trust receipts at 54 to 54%. 

The market for railway and industrial bonds has been more 
active than last week and generally steady in tone. Of a 
list of 23 prominently active issues, 10 have advanced, 11 are 
lower and 2 unchanged. 

Lackawanna Steel 5s have recovered a part of the decline 
noted last week, closing 1 point higher. Northern Pacific 
issues have been notably strong and Inter. Mere. Marine 
4s are nearly a point higher. Atchison gen. 4s, Central 
Leather 5s, Granby 6s, and U. S. Steel 5s have been rela- 
tively strong features. 

Anglo-French 5s have been less active than of late, fluec- 
tuated narrowly and close 4% lower than last week. Sales 
on a s-20-f basis have been much smaller than usual, amount- 
ing to only $657,000. 

United States Bonds.—No sales of Government bonds 
have been reported at the Board this week. For to-day’s 
prices of all the different issues and for yearly range see third 
page following. 

Railroad and Miscellaneous Stocks.—In the stock 
market the volume of business has been relatively small and 

rices have continued the downward movement which has 
een in progress since early in the month. The highest 
uotations were of course recorded on Monday, since which 
the active railway list has declined from 1 to 4 points, and 
for the week this list shows a loss averaging about 3 points. 
New Haven and Canadian Pacific led this movement with a 





net loss of 5% and 4% points respectively, but New York 
Central, a close third, is 414% points lower, Erie 3%%, St. 
Paul 31%, Lehigh Valley 234 and Union Pacific 25%. 

Beth. Steel has as usual fluctuated widely, covering a 
range of 28 points. 

U.S. Ind. Aleohol has covered a range of 18 points, Inter- 
national Nickel 16, Mexican Petroleum 11, Crucible Steel 8, 
Corn Products 9, Studebaker 634, N.Y. Air Brake 6, 
and other stocks of this group from 4 to 5%. 

Illustrating the matter referred to at the head of this de- 
partment last week and emphasized above, the following 
table shows quotations of the shares of ten representative 
railways earlier in the month and the closing price to-day. 

Early in Jan. Close to-day 


SRR: FRO concctdddinwbwn sina eeewe wn 18334 169 33 
Ps Pine witha wties watdbe babe ole b allen a wie 102% 96% 
DR ss ei aabkgws kisi dhdees anemone ebhaces 43% 364 
SR NS oa navnaddcs saeommenid Mtaa ewe 127% 121% 
DOT OE A OO ine a vndneddéctiacndadesaabennl 111% 105% 
Be ie. . wc ckwit howe n acid oda with 77% 68% 
Os i. sem os nee Cb eu waiitne eens ape 118% 113% 
SE iti rita bien dantiondn cid sail 83 76 

a ee Se eae cee 84% 77 

ee asta ligt oa no eed Go A eh 140% 134% 


For daily volume of business see page 430. 
The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow: 





| 
STOCKS | Sales |pange since Jan. 1. 








° Range for Week. 
Week ending Jan. 28. | for 
| Week Lowest. Highest. | Lowest. Highest. 
Par|Shares| $ per share | $ per share is per share'$ per share 


Adams Express- ---- 100; 200/150 Jan 24/150 
American Express- --100) 35/130 
Am Writing Paper pf 100) 350) 12% Jan 26) 13 
Assets Realization -.100| 300) 6 


oe 
— 


Jan 24/1474 Janj15414 Jan 
Jan 27/128% Janil40% Jan 
Jan 24) 11 Jan| 13% Jan 
Jan°24| 6% Jan 24) 6 Jan} 8 Jan 








Associated Oil_...-- 100, 2,100) 6234 Jan 28) 6534 Jan 22) 6244 Jan 77 Jan 
Batopilas Mining---.20) 1,850) 234 Jan 27) 2% Jan 22) 2% Jan) 3% Jan 
Brown Shoe--~-.--- 100; 100) 52 Jan 24/52 Jan 24) 50% Janj 52 Jan 

Preferred __.----- 100} 100) 9534 Jan 25| 953% Jan 25) 9534 Jan) 99% Jan 
Brunswick Terminal-_100 100; 12 Jan 24; 12 Jan 24) 12 Jan] 14 Jan 
Butterick ....-...-- 100| 10030 Jan 25|30 Jan 25/30 Jan 31 Jan 
Canada Southern --.-100) 2; 583% Jan 22) 58% Jan 22) 58% Jan 58% Jan 
Case (J I) pref.---.-- 100) 100| 86% Jan 27| 86% Jan 27) 86% Jan 88% Jan 
Cluett, Peabody&Co100' 300 73 Jan 24| 73 Jan 27) 72 Jan| 76 Jan 

Preferred -..----- 100 600110% Jan 27/112 Jan 24/110} Jan/112 Jan 
Computing-Tab-Rec 100) 3,600, 49 Jan 27| 52% Jan 22) 44 Jan} 52% Jan 





ConsGasEL&P (Balt) 100) 
Deere & Co pref.._-100} 
Detroit Edison. --- 100} 
Detroit United--.--- 100 
DuluthSS & Atlan..100) 200 5 


Jan 24/114 Janj115— Jan 
200 96% Jan 24 9634 Jan 25| 96 Jan| 96% Jan 
Jan 26/132%4 Janil41% Jan 
Jan 28) 70 Jan! 70 Jan 


Jan 26) 5 Jan27| 5 Jan| 6 Jan 
Preferred ....---- 100, +100} 10 Jan 27} 10 # Jan 27) 10 Jan| 14 Jan 
Granby Cons M8 &P 100)12,600| 87% Jan 22, 94 Jan 2885 Jan 94 Jan 


00 
Homestake Mining. .100) 


122)128% Jan 27:129% Jan 24/126 Janii29% Jan 
Interboro-Met pref-_.100 


100| 80% Jan 24) 80% Jan 24| 80% Jan) 80% Jan 
Int Nickel pref v t c- --- Jan 28)111% Jan 22 1094 Janill1% Jan 
Kayser & Co Ist pref 100) 100)111% Jan 27/1114 Jan 27/111% Janjl12% Jan 
Laclede Gas--..-.---- 100; 700104 Jam 28105 Jan 24/1044 Janj106 Jan 
Manhat Shirt pref...100 Jan 24109 Jan 24/109 Jan|109 Jan 
May Dept Stores_--1 Jan 28 55% Jan 28) 55 Jan 62 Jan 
May Dept Stores pf- 100) 25)1024% Jan 25102% Jan 25)102% Janj104 Jan 
Michigan Central-_-100) 8125 Jan 22125 Jan 22)'125 Jan}130 Jan 
Nashv Chatt & St L.100) Jan 24130 Jan 24 130 Jan|130 Jan 
Nat Cloak & Suit...100) 300) 7934 Jan 24) 79% Jan 22) 
N Y Chic & St L_--.100' 600) 41 Jan 26,43 Jan 24) 41 Jan| 45 Jan 
Norfolk Southern...100; 200) 24 Jan 24| 24 Jan 24/| 24 Jan| 27 Jan 
Ontario Silver Min’g-100) 5,250) 8% Jan 27) 9% Jan 22) 8% ‘Jan| 11% Jan 
Peoria & Eastern....100| 100; 13 Jan 25' 13 Jan 25) 13 Jan| 13 Jan 
Pittsb Steel pref....100) 100) 96% Jan 26| 96% Jan 26 96% Janj100% Jan 
Sloss-Sheff S & I pref 100} 100) 98% Jan 26) 98% Jan 26) 98% Janj101 Jan 
Southern Pacific tr rects 14/118% Jan 25118% Jan 25/119% Janjll9% Jan 
Tobacco Prod pref..100' 200/101 Jan 25/101 
Underwood Typewr-.100) 100) 88% Jan 28) 89 





Underw T’writer pf-100) 115110 Jan 28110 Jan 28/110 Janjl10% Jan 
Un Dry Goods pref_-.100 300) 70 Jan 22; 71 Jan 26) 70 Jan| 71% Jan 
U S Reduc & Refg.__-100| 4,100) 1% Jan 24; 2 Jan 22} 1% Jan) 3 Jan 


Preferred -....--- 100} 1,900) 1 
Utah Secur Corp v t c__| 3,500) 19 
Vulcan Detinning---_ 100 
Wells, Fargo Express 100 
Weyman-Bruton pf-_100 


Outside Market.—There was an active and irregular 
market on the ‘‘curb” this week, with prices showing a sag- 
ging tendency in sympathy with Stock Exchange dealings. 
Motor stocks continue prominent. Chandler Motor ad- 
vanced some 6 points to 94, then reacted to 92, but recovered 
finally to 931%. Chevrolet Motor fluctuated between 126 
and 136, with the close at the low figure. Kelly-Springfield 
Tire, w. i., sold down from 75 to 72%, ending the week at 
7254. Lee Tire was active and gained 3 points to 52, fell 
off to 491% and closed to-day at 50%. Canadian Car & 
Fdy. was quiet, the com. dropping from 72 to 66 and the 
pref. from 90 to 86. Cuba Cane Sugar continues active and 
steady between 4534 and 46%, the final figure being 46%. 
Curtiss Aeroplane declined from 554% to 50. Driggs-Sea- 
bury continued its downward movement at first dropping 
from 135 to 130, but sold up later to 138 and to-day jumped 
to 150, with the close at 145. Inter. Mere. Marine com. lost 
over 24 points to 18%% and closed to-day at 1914.__ The pref. 
opened at 80 and advanced to 8134. Kathodion Bronze was 
conspicuous for a jump of 7 points to 30, reacting finally to 
26. Midvale Steel was active and irregular, fluctuating 
between 68 and 70, with the close to-day at 68. Submar- 
ine Boat, after a gain of half a point to 39% fell to 35 and 
ended the week at 3614. Car Ltg. & Pow. moved up from 
5% to 6 and closed to-day at 6. Standard Oil issues very 
dull. Illinois Pipe Line sold up from 179 to 180. Ohio Oil 
lost about 5 points at first to 195, then advanced to 200, the 
close to-day being at 199. Standard Oil (Calif.) after early 
loss of 4 points to 368, sold up to 380. Standard Oil (Ind.) 
lost 20 points to 490 and sold finally at 493. The bond de- 
partment was active. N.Y. State new 4s, w.i., were traded 
in up from 103% to 104%. B. & O. 5s sold between 102% 
and 102%. Cerro de Pasco Copper 6s lost over a point to 
119% and sold finally at 11914. Erie 4s, w. i., declined from 
90 to 88%. : 

’ Outside quotations will be found on page 430. 


Jan 24) 2 
Jan 27) 20% Jan 27) 19 Jan} 20% Jan 


9 J 
100130 Jan 28/130 
Jan 24115 














Jan 24/111 Jani115 Jan 
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New York Stock Exchange-—Stock Record. Daily. Weekly and Yearly 


OCCUPYING TWO PAGES. 
















































































For record of sales during the week of stocks usually inactive, see preceding page. 
PER SHARE. PER SHARE. 
HIGH AND LOW SALE PRICES—PER SHARE, NOT PERCENT. Salesfor STOCKS Range Since Jan. 1 Range for Previous 
the NEW YORK STOCK On basis of 100-share lots Year 1915 

Saturday Monday Tuesday Wednesday | Thursday Friday Week EXCHANGE’ 

Jan. 22 Jan. 24 Jan. 25 Jan. 26 Jan. 27. Jan. 28 Shares Lowest Highest Lowest Highest 
$ per share | $ per share | $ per share | $ per share | $ per share | $ per share Railroads Par| $ per share $ per share |\$ per share $ per share 
1065, 1067s} 1061g 10612} 106 10634) 1055, 10634) 105 10534) 105%, 1057s] 11,750|Atch ets pashecmmer vetoes 105 Jan 27 10812 Jan 4 921g Feb) 11114 Nov 

995g 995g! 993g G95g) 991g 995g) BOl2 997%,| 99%, 100 997g 1005s} 3,200) Do  pref.........-... 987g Jan 4/ 1005gJan 28|| 96 Jan) 10213 Nov 

#11214 115 |*11214 11312) 11212 113 113 113 113 113 |*112%4 11314 1,200) Atlantic Coast Line a“ 100 112ig Jan 25) 115 Jan 3 98 Mar 116 Nov 

9453 95 | 2907s 9212} 91g 9173| 9014 921g) 89 9012] 8914 89% + ere 4 & 2 alain ee 100} 89 Jan 27| 96 Jan 4|| 63% Feb| 96 Dec 

80 80 | 27734 7734) 7753 7734) 7734 77%) 77le 7773| 7714 77%) 3,150) Do pref.........-.-- 00| 774Jan 3) 80 Jan 15|| 67 Feb) 79% Nov 

8714 8714) 8614 8634) 87 87 8614 87 861g 86l2| 87 87 2,900 Brooklyn F Rapid Transit..100) 86\4Jan 10; 88 Jan 17 8314 Aug} 93 Apr 
17453 175 1711g 1747s) 17134 173 168 17334] 16714 169%) 169 17034| 27,875|Canadian Pacific... ....--. 100) 16714 Jan 27) 183% Jan 3)|| 138 July) 194 Nov 

*290 320 |*290 320 |*280 300 |*280 320 |*280 320 |*280 310 | ------ Central of New Jersey....100| 290 Jan 3) 290 Jan 3//§250 Sep) 325 Jan 

64 643g! 633g 641g) 6273 64 621g 6314] 61%, 6212) 62 6212| 19,700|Chesapeake & Ohio. --_-..-. 100); 61% Jan 27) 667, Jan 5 355g July| 643%, Nov 

141g 141g) 13 14 127g 1319} 121g 131g] 123% 127%) 13 13 4,600/ Chicago —— Western...100| 12ig Jan 26) 15%gJan 3); 1014 Jan} 1712 Nov 

381g 381g| 37% 38 3712 38 3634 3712] 36 3614; 36 3612} 4,900 "| Gee eae 36 Jan 27; 39%,Jan 4 251g May| 41l2 Nov 
991g 10014; 97% 99 9734 Q81g| 96 98io| 94% 96: 96 9714| 26,550| Chicago ‘ai & St A. 94% Jan 27| 1021gJan 3 77%, July; 101lg Dec 
*133 13412! 13312 13312} 133 133 |*132 13414] 131 132 1317%g 13212} 2,520) Do a, 131 Jan 27) 1361g Jan 5)| 120% Sep} 135 Dec 
*131l19g 133 |*130 132 13112 13119} 13114 13114] 130 13014 130 130 1,400/ Chicago « Weetaaneaere’ tos 130 Jan 27| 1347g Jan 3/)| 11819 July| 1351s Nov 
*172 180 |*173 180 175 175 |*173 176 |*173 180 |*172 180 eee? ee 1744, Jan 4} 175 Jan 11|| 163 July|§180 Nov 
173g 1784 1634 173g; 17 1714 1634 1753! 165g 1712) 1634 1719} 7,350)Chicago Rock Isl & Pac...100; 16lgJan 18 191gJan 7 _* July| 38% Apr 
#120 125 |*120 125 {|*120 125 |*120 125 |*120 125 |*120 125 | ------ we 1 st a Minn & Om_.100) 120 Jan 19} 120 Jan 19)/§11 Apr| 123 Nov 
*136 141 |*136 141 |*136 141 /|*136 141 136 136 |*136 141 oe Se SE eee 100,\§135 Jan 14} 136 Jan 27 124 Sep} 135 Dec 
*431lp 46 *4312 46 533% 46 *431g 46 *431g 46 *431g 46 | ------ Pty Cin Chie & St Louls..100| 467gJan 14) 477%gJan 11|| §21 Jan) 52 Oct 
*74 77 *74 76 | *74 76 *74 77 *74 76 *74 Te “fT ashe ae J ER eae 100; 75 Jan 19} 76 Jan 17 531g Feb| 77 Oct 
*29 30 | *29 30 | *29 30 | *281g 2919} *281g 29 | *27 29 | ------ Colorado & Southern. -..-.. 100} 29 Jan 21} 32igJan 8/| 24 Mar! 38l2 Nov 

51l4 5114) 51 51 51 51 *50 2 *50 53 *50 53 400} Do  Istpref.......... 100; 51 Jan 24; 55 Jan 13 45 Jan| 60 Nov 
*40 50 *40 50 *40 50 *40 50 *40 50 *40 50 | ------ ee Re 100; 48 Jan 11} 48 Jan 11 35 Sep! 52 Nov 
$154 154 |*153 153%] 153 153 |*15214 153%) 150 151 |*150 153 635| Delaware & Hudson_-_-_.-- 100; 150 Jan 27} 15414 Jan 19|| 13812 Aug} 1541s Nov 
*223 227 224 224 223 223 224 224 |*223 224 |*223 224 500| Delaware Lack & Western..50| 223 Jan 25) 225 Jan 6/|199%, Jan| 238 Nov 

13 4 18 13 |} *A1 14 | *31. 13te) *13 «213 «| 710. «13 300)Denver & Rio Guan... 1l4Jan 11; 14 Jan 3 4 Jan! 1612 Nov 
*20lg 22 | *207g 2212) *207g 22 1934 2073! 1912 1912] *18 20 191g Jan 27; 24 Jan 3 61g Jan| 2933 Nov 

395g 40 38 3912} 38 385g} 3712 3834) 357g 3714; 3614 37), 357g Jan 27) 435gJan 3 197g Feb| 4553 Nov 

56 5614) 53% 5514) 54 545g] 537g 5414] 5034 54 521g 53 ) 50% Jan 27) 59igJan 3 3214 Feb); 591g Nov 

501g 50lg| *48 5O0lg| *47 51 *48 50 47 48 4634 A7le 47 Jan 27| 54ieJan 3 27 Feb| 5414 Dec 
12314 123%g/ 12112 12314| 12112 12219] 121 12233) 12014 12114) 12113 12it2 13,000|Great Northern pref__._.- 100) 12014 Jan 27| 127igJan 4/| 1123, Jan! 1283g Nov 

47%, 475g) 451g 47 461g 4634] 4534 4719] 4334 4512) 4412 4514] 32,000| Iron Ore properties....---- 43% Jan 27; 50%Jan 3)/| 25144 Jan}; 54 Oct 
*106 10714] 10612 107 1063g 10633} 106 106 |*105 107 106 106 600/Tlinois Central_.......-- 100} 106 Jan 26} 10919 Jan 3}; 99 July; 113 Apr 

1934 1934) 193g 1934,| 193g 193g) 18%, 191g] 18!4 187} 19 19 5,000 oe oma Corp, vte_...; 18%Jan 27; 21!gJan 3)| 187s July} 25lg Nov 

741g 75 7412 75 74% #75 73 741o| 731g 74 7414 75iq) 2,515) De gpref............. 100) 73 Jan 26) 77igJan 3|| 70 July| 82 Nov 

29 291g} 271g 287g} 2712 28 27 27%4| 26 267s| 2612 27 9,520 — City Southern_....100) 26 Jan 27) 3214 Jan 4) 205g, Feb; 35lg Nov 
*61le 64 62 62 62 62 62 62 6014 61 | *6012 63 5 ld le es Sea eee 100; 604 Jan 27; 647gJan 3)|| 547, Feb| 6512 Nov 

131g 1312) 133g 133%) 13 13 12 121g} *11 14 *11 14 700 * Erle 4 & Western... 100; 12 Jan 26) 16lgJan 3 5 Jan} 1633 Dec 

37 37 *36 38 *35 40 *35 37 *34 36 *34 40 . “Qe " SEeihesetes 100; 37 Jan 21; 41 Jan 3|} 19 May| 4l1le Dec 

7853 78%| 78  78%| 77% 7814] 76% 78 75 761g| 76 761g| 13,900)/Lehigh Valley._........-- 50| 75 Jan 27; 83 Jan 4/| 6453 Feb| 8314 Nov 
*21 24 21 21 *21 23 21 21 21 21 *20 22 600|Long Island. ............. 50; 20%Jan 10) 2219Jan 17) 15 Jan| 275g Oct 

*12612 131 12612 12619|*125l2 12715| 126 12619) 12533 12538 *125 130 400/|Louisville & Nashville._..100) 1253g Jan 27) 1305gJan 13!| 104i. July 13012 Nov 
*130 132 |*130 132 |*130 13119] 130%4 131 *13012 13119| 13133 1313, 400|Manhattan Elevated__._. 00} 13014Jan 6) 1313gJan 28'| 125 June} 132 Dec 
*8 9 8 834 8 8 *734 = 9 *5 9 6 612 900 soe & St Louis___100 6 Jan 28! 155gJan 4 8 Sep} 19%, Feb 
2012 2012} 19 19 19 19 *17lg 2019; *15 20 165g 1653 a ORE SE a ees 165g Jan 28; 33ieJan 6) 24 Sep) 49 Feb 
*123 «125 122 122 |*121 12419|/*120 122 120 120 122 122 400 ey peau &8SM--...100; 120 Jan 27; 125 Jan 3,| 106 Jan) 12612 Nov 
*137 140 135 13614|*135 140 |*130 137 |*135 138 |*135 138 600 FRE eS 135 Jan 13} 137 Jan 15/| 123 June; 136 Dee 
614 6ly 6 61g 6 6 534584) *534 SG le} *5% C6 1,800 Minsour! i Kansas & Texas. 100. 534 Jan 26 714 Jan 13 4 Sep) 154 Apr 
*15 16 15 15 15 15 | *15 16 15 15 15 15  , SE a reap 100} 15 Jan 20} 16igJan 4 10!s Sep| 40 Apr 
ke eet 5 5le 5l4 Bly 43%, 5lg 4% 5 45g 514) 2,400|Mtssouri Pacific _._.__.-.- 100 4 Jan 3 65g Jan 17 13; July. 18 Apr 
ho ESS 5 54 5 5 434 54 45g 47g 4i2 51g3| 4,300| Trust co certifs of deposit__ 4 Jan 3 6lg Jan 15 3 Dee 71g Nov 
*23 2419| *231g 2419) *23lq 2410] _-_. ____| *2312 2419| *24 24lg| ------ Nat Rys of Mee Ist whee 23!gJan 21; 23i2Jan 21 1412 Aug; 281!g Oct 

*7lg = 8le Jig «=7Tile 71g Tile te ae *714 8%) *71 9 | ee OB ee 7i2Jan 20 9i4 Jan 12 4%, July 93, Oct 
108%4 11012} 10713 109 1073g 10819} 10612 10834) 10514 107 10534 10612) 68,725|N ¥ Central & Hud River. 100 10514 Jan 27) 1111, Jan 19 8llg Mar| 11012 Dec 

731g 731g} 715g 7314) 71% 7212} 7053 73 7O0le 7Zil4| 68 71 18,610|N Y N H & Hartford___-- 100} 68 Jan 28) 777g Jan 10 43 Feb; 89 Oct 

283g 2833; 28 28 28 28 28 28 273g 2733| *27 28 1,700|N Y¥ Ontario & Western...100| 273gJan 27; 31 Jan 3 21% Jan} 35 Apr 
119%, 11934 118 11919! 118 1183g| 1165g 11814) 1151g 11714| 11633 117 11,100| Norfolk & Western_____-- 100) 11512 Jan 27; 1225gJan 4 991g Jan| 1225, Dec 
*87 88 | *86% 88 | *86% 88 | *863%, 88 | *86 88 | *86% 8719] ------ Do et oe .- 8614Jan 4| 88%Jan 7 8012 Sep| 90 June 
1147 1147] 1135g 11434) 114 11434) 11333 11434) 11273 1135g| 113  1137g| 17,945|Northern Pacifie__..._.-_- 1127%g Jan 27} 118%gJan 4 991g Feb| 118% Dec 
5814 5814; 577g 583g\ 57%, 5814} 57384 5814) 57 5814] 577g 58 | 17,654|Pennsylvania__.........-- 5753 Jan 27; 593%Jan 4}| 51% Feb) 611g Nov 
ee ae 82 82 82 82 81 81 ee | | *75 80 400/| Pitts Cin Chic & St Louis -i00 80 Jan 17| 82!9Jan 13 65 May| 86 Nov 
*88 95 | *88 95 | *88 95 88 90 |*90 95 | *90 95 Je oe rea 88 Jan 26) 98%Jan 13|| 90 June| 9812June 
8llg 817s| Z78lg §0l4; 794 7934) 78 7973| 763g 7814] 77!g 7814| 29,320)Reading _............-.-- ine 763g Jan 27; S84ieJan 4 6933 May| 8553 Nov 

433, 433,| *43  4373| *43 437g! *43 4373| *43 437g| 4373 437, 200} Ist preferred_........-.- 50; 43 Jan 5) 43% Jan 28 403, Sep| 45 June 
*43 44 4219 43 *42 43 *417g 4219] 4173 4173| *42 421e 700; 2d ii odidinw once 50| 417%, Jan 27) 44 Jan 15 40 Feb| 44 Apr 

12 12 12 12 12 1g §lg 1p 1g 12 *3g 5g 720 -~ Island Company ..-- 198 agJan 4 3% Jan 17 1g July lig Apr 
*5g 7g 34 7g 34 73 53 34 34 7g 53 %,| 3,420 Nee ool nina canes 5g Jan 12 7g Jan 18 14 June 2ig Apr 
*51g 534) *512 6 *5i2 6 51g -Ble| *41g «5lg| #434 By 300/St Toutes t San Diessit’” eee 53g Jan 4 6 Jan 7| 13, Mar 8 Nov 
*83, 10 *83, 10 83%, 8%) *8 10 *8 10 Ss Ww 100; Do ist preferred....- 100 8% Jan 11} 10 Jan 7 7 <Aug| 1412 Nov 
7 Zig} *7 8 7 7 *65g  71o) +*65g 734) *6%4, 712 300 2d preferred... -_-- 100; 6igJan 7 8 Jan 7 3 Jan| 10%, Nov 
*19 oe fn. SO ec | ae 19 19 19 19 19 19 400/St Louis Southwester--100 19 Jan 17; 19 Jan 17 11 Sep} 23 Nov 
re lO aS 2. Gee ance SO AA at 200! Do ER 44 Jan 28} 45 Jan 14 29 Sep| 45lg Dec 
eae ore aa ee 17 1714) 171g 1712} 1612 1653) 1612 1714] 1,500\Seaboard Air Line___._.-- 100 161g Jan 27; 18% Jan 13}| 111g July| 2014 Nov 
391g 3912} 38 39 See: ya STi, 27s Bee Sie ee ek. enccad 100| 3714Jan 27) 42 Jan 13 3014 July| 43%, Nov 
101 1013} 1001g 101 10012 10114; 1001g 1017] 100 10012} 10014 100%) 41,160|Southern Pacific Co_.---- 100} 100 Jan 27) 104igJan 4 8114 Feb} 1041g Dec 
23 0=—-23 2214 22%! 22 221g] 213, 2214] 20%, 2112} 21 21 | 10,000/Southern Railway..-.-.-.-. 100| 20%Jan 27; 24igJan 4)! 1212 July}; 26 Nov 
63 6373| 63 6312} 62 62 6llg 62 60 607g! 60 60 ro 2 “a Aeegeeoae 100} 60 Jan 27| 65 Jan 13 42 July} 65 Nov 
Tig 784 734 77 71g 77g 7% 77 773 «77s _ 3,300/Texas & Pacific._.....__- 100 7igJan 22} 10 Jan 3 81g July| 17% Apr 

61 611s} 6014 61 601, 6014; 6012 61 60 605s} 60l2 61 3,400|Third Avenue (New York).100} 60 Jan 3) 62%,Jan 15|| 35 Jan| . 6412 Oct 

*5 8 *5 8 *5 8 *5 8 *5 8 *5 B fl wngeee <a eaeenaoed 61gJan 7 6lgJan 7 1 Jan 87g Nov 
*10 15 *10 15 101g 1012} *10 12 *10 12 *10 12 ft Ee" Raa eas 100; 10!gJan 25; 105gJan 8 5lg May| 1412 Nov 
*96 9612) 9512 96 951g 96 *95 96 95 95 *94 96 600\Twin City 1 ao Transit..100)-95 Jan 27; 9612Jan 11 90 July} 100 Apr 
13612 137 | 13412 13653] 13434 1353g| 134 13619] 1333, 13434) 133% 13434) 50,210| Union — ee WERE Fs 2 GRR 100) 1333g Jan 27) 14014Jan 4|| 115%, Jan| 14112 Nov 
*8314 8334! 8314 83141 833, 8334! 8314 8334! 8353 835g! 83% 84 Se. BOP Lc nansinanes 1 827g Jan 6| 84 Jan 28}| 779 Mar| 841g Nov 
*1812 20 181g 1812, *18 19 , *18 19 73 (ts, 2 le 900! United Hallwava Invest...100} 17\4Jan 14, 21i,Jan 4 8 Jan| 271g Oct 
*34 36 35 35 | *341g 3612] 341g 35le] 33le 34 | *383 34 | 600} Do pref.......-..... 331g Jan 27; 393,Jan 3/]| 211, Mar| 47% Oct 

157g 157g) 1514 157g} 1514 1512) 15 158g; 14% 15 147g 1514! 8,950|Wabash oy when issued _.... 14% Jan 27; 17 Jan 3 125g Oct} 1712 Nov 

47%g 4712) 4612 4733) 4634 4714) 46 47 443, 4512} 45l2 453%,| 7,800) Do pref A do do .....| 44%Jan 27) 487%Jan 5 437g Oct} 4914 Nov 

3014 3012} 2912 3014; 295g 3014; 29 303g; 2814 2912} 287g 291s} 19,300!| Do pref RB do 0 > nee 2814 Jan 27| 321oJan 15 251g Oct) 321g Nov 
*27 30 *27 30 *28 30 28 28 255g 27 251g 2773| 5,400) Western ee Np Ep 100; 25lgJan 28) 317%Jan 4 914 Jan} 351, Oct 
*40 46 *40 46 *40 46 *40 46 *40 46 *35 GB. i ancasd Do I sin cnn in bs Se Stems 100} 43!gJan 6) 45leJan 12 25 Jan Oct 

*2%, 3 *2ie 3 *2%, 3 284 234 3 3 31% Bly 800 wheeling & Lake Erie__._100 25g Jan 20 4i4,Jan 5 lg July 614 Nov 
*10 14 *10 14 *10 14 *10 13 *10 13 *10 | ere Do Ist preferred__.-_- 100; 11 Jan 19} 15 Jan 8 2 Aug! 19% Nov 

*3 4 *3 4 *3 4 314 3lg| *4 412 4 Ale 200; Do 2d preferred... -- 100 314 Jan 18 47, Jan 17 5g Aug 8lg Nov 

371g 3712} 37 37 *37 39 3634 37 *3612 37 *3612 37 500/ Wisconsin Central _._.._- 100; 36%Jan 26) 38 Jan 15 28 July} 45 Nov 

Industrial & Miscellaneous 
231g 24 233g 2419) 231g 2415) 24 2414; 24 2419} 24 2412} 18,900| Alaska Gold Mimes____..-- 10| 233g Jan 24) 2612Jan 7 211, Dec| 40l¢ Apr 
914 Ql 914 914 914 Qe 914 Oly 914 93g 91g 914} 3,700|/Alaska Juneau Gold Mining- 9ig Jan 28) 10i4Jan 7) 9%, Dec| 131g Nov 

27 27 253g 2634] 2614 277%! 261g 2714; 2534 2612) 263, 2714; 7,100/Allis-Chalmers Mfg vtc..100| 25 Jan 12}; 31%Jan 4 7% Jan| 491g Oct 
*79 80 75le 77 78lg 78le| 783, 80 78 78 787g 79 1,800} Do preferred vtc_...100| 75l2Jan 24; 83 Jan 3 33 Feb| 857s Dec 

69 6953| 681g 681s} 6873 69 6814 6912) 68 6812) 6814 68%} 1,700|/ Amer a —~ manag Chem..100| 67 Jan 11} 72%Jan 3/| 48 Jan) 7412 Nov 
*98 99 98 98 97%, 9734; *97 Q98le| 97 97 98 98 Oe (ee, OO ee 100; 97 Jan 27| 991eJan 5|| 90 Mar| 1011g Nov 

66 6612) 651g 6614) 6614 6714) 663, 66%) 65 6553) 6512 6614) 4,500 Amertean "Best Sugar... 100} 65 Jan 27; 69 Jan 4|} 33% Jan} 727, Dec 
*94 943, *94 94%) *92 9434) *93 9419] *93 9414) *93 419) _.-__- Sapa iS: oe, 100} 94 Jan 4] 94%Jan 17||} 83 Feb| 95 Nov 
*1025g 10614/*1025g 10612} 103 103 |*10234 10614|*103 10614| 10312 10312 200| Amer Binke Sh & F ctfs dep__| 102 Jan 8] 1031eJan 28)| 8714 Feb| 1093, Aug 
*183 192 |*188 192 |*184 192 |*184 192 |*184 192 |*184 192 | -_-.--- Do pref ctfs deposit.._-_-. 193 Jan 5/ 195%4Jan 3/| 13212 Mar] 219%, Oct 

6212 63 6lig 631g} 62 6234) G6llg 6273} 613, 635g) 6273 6433) 57,950 wr ce ewdneoaeee 1 59% Jan 5| 64%Jan 17|| 25 Feb] 6812 Oct 
#11213 114 | 11284 11234) 11234 11234] 11234 11373] 11212 113 | 1138 11383} 1,500} Do  pref...........-- 112 Jan 3) 113% Jan 26|| 911g Jan| 1131g Nov 

681g 6812) 67lg 68 68 68 661g 6914) 651g 6712) 66l2 67%) 13,125 American € Car & Foundry - 100 647g Jan 12} 78 Jan 3|} 40 Feb) 98 Oct 
*1171g 119 |*11712 119 |*11712 119 | 118 118 | 1171g 11719|*11712 119 2 Ee 1171gJan 3) 1184 Jan 12|| 1ll1gMay| 118 Aug 
17333 1753g| 167 17312) 169 171 166 17112| 16414 16712| 16414 1673g| 14,120 Amertean ¢ Coal oa 154% Jan 11| 1757gJan 19 82  Jan| 17012 July 
*115le 116 116 116 |*115lg 117t2/*1151g 118 |*1151l2 116129|*115l2 118 Do 2 Ge tpsnyy ni te 100} 115 Jan 20] 116%gJan 7/||$105 Jan} 120 Sep 
*55 541g 55 55 5519) 55 55 5 55 531g 541g) 1,020 American ) Coven OR cue 100| 53!gJan 28) 57leJan 17|| 39 Jan| 64 Oct 
*9812 100 | *9812 100 9934 9934) *9812 100 | *9812 100 | *98 100 ee ee 100; 98 Jan 6| 99% Jan 15|| .91 June| 10214 Nov 

IL 12 | 10% 111g) 10% 10%) 97% 11 10 =1014; 101g 1014) 2,800 Ameriean "Hide & Leather.100| 97% Jan 26) 12 Jan 3 43, Feb| 1414 Oct 

55 55 537g 541g) 53 5414) 5014 52 501g 5114) 521g 5219} 4,800) Do pref._.....---..- 100} 5014 Jan 26} 57 Jan 18|| 19%, Jan| 5912 Oct 

2514 2519) *25 26 251g 277%3| 27 2753) 261g 27 27 2712) 6,000 American 1 Tce Securitien.....160 25 Jan 20) 27% Jan 25|}| 205g Jan} 35 Apr 

23 «2314; 22 23 2300«25 24 25lg) 2314 2414] 23ig 24%) 32,200 Aqenone  Lansoat ie geiodeael 213g Jan 12} 251g Jan 26 714 Jan} 311g Oct 
*41 43 4014 4019) 41 4314} 411g 4314) 41% 4134) 42 4219) 4,2 | i ica paisa ee 39% Jan 12| 43l2Jan 15|| 24 Jan! 50le Oct 

6414 6453/ 63 643g 63% 6412) 6314 65 623g 6312) 635g 6612) 22,700 American ye 60% Jan 11}; 69 Jan 3 19 Mar| 7 Oct 

*101lg 102 | 10134 10124; 102 102 | 1025g 1025g) 1023, 103 | 10212 10212 950 RSS 100|z1001g Jan 5) 103 Jan 27!| 75 Mar! 105 Nov 

*8l2 10 8ig 8 9 93 95g 834, 884 8 853} 1,500 Atporieah Malt Corp....- 100 81g Jan 18 934 Jan 25 37g Apr| 131g Oct 
*32lg 35 | *32 3453] 32% 3412} *33 35 321g 3212] *32 34 500 OEE LE IY 100} 27315g Jan 14| 3412 Jam 25|| 211gMay| 3712 Dec 
*8612 8712] *861g 8712) 8714 8714) 8714 874) *87 88 8634 8714 600| Amer euceans Sec pref B.100| 855gJan 10) 87%4Jan 25|/| 78 Jan| 88% May 

93 93 9234 927%| 927% 927g! 9253 927%) *9212 93 927g 93 1,735| Do _ pref Ser A stamped__| 92 Jan 3] 93%Jan 7/| 86 Oct| 92 Dee 
104 10434| 10214 1041s} 103 04 10114 104 1003g 10214} 10114 1025g| 65,124/ Amer Smelting & Refining. 100 100%g Jan 27| 113%gJan 4 56 Jan} 1087s Dec 
113 (113 113 11312} 1131g 113129] 11312 114 1141g 1141g; 114 114 1,325 RRO AE 100} 112 Jan 6) 1141gJan 27|| 100 Jan} 113 Nov 

*130 150 /|*130 150 |*120 148 |*120 148 |*120 150 /|*120 150 | ------ Aimeatiinn NE caindinwii ---100| 1487g Jan 10) 1487s Jan 10|| 144 Jan) 165 Apr 
*104 110 (|*104 110 |*104 110 (*104 110 | 110 110 |*104 110 ee Se eee 1 108 Jan 17} 110 Jan 27|} 103 Jan| 110% Nov 
5773 577s| 55l2g 5733) 56 561 55 3-7 53s 541g 5514: 5,100) Amer Steel Foundry---.-.- 100} 53 Jan 27| 6li4Jan 4/| 241g Mar! 74le Oct 
1131g 11334; 114 114 1135g 114 11334 1147g| 11312 11312; 11312 11312} 3,300) American Sugar Refining_.100| 113!2Jan 22) 116i2Jan 8 9912 Feb| 1197 Nov 
*117 119 | 118 118 | 117!¢ 1171g/*117 119 | 1171g¢ 11712/*117 118 OUR BE wetwennil 100} 117!g Jan 19} 118%, Jan 4!| 109 Feb/ 11912 Nov 
127% 127%4| 12714 1271g| 1271g 1275g| 1271g 127%) 127 1271g| 12713 12733} 4,400) Amer Telephone & Teleg 1 00; 127 Jan 3) 128igJan 15|| 116 Jan! 13014 Nov 
*20212 205 | 205 205 | 205 205 | 204 205te| 203 203%) 201 202 2,300) American Tobacco --...-- 100; 200!s Jan 11| 20814Jan 4|| 19512 Dec| 25212 Apr 
*106 108 | 10712 10712/*107 108 |§108 108 | 108 108 /|§108 108 325| Do pref (mew).-...... 100} 10612Jan 11) 108 Jan 10}} 10314 Jan| 111 Nov 

SGe Gal cian. asad sacs -Siaak chic, Sdse) aac  Kocel soca Sinker 200| American W ~-------100} 44 Jan 11} 53lgJan 22|| 153%, Mar| 5712 Oct 
wece. wehsil cin’ ie ewed sxe oie: sim aed © nel eb ten: idee ean” eee “ae ee A eee 100' 94%Jan 5| 95 Jan 3/| 7714 Feb!) 100 Oct 

* Bid and asked prices; no sales on this day. $Ex-rights. $ Lessthan 100shares. a Ex-div.andrights. 0 Newstock, c¢Par$25pershare. g Quoted dollars 


per share. e First installment paid. z Ex-dividend. 


8 Full-paid. 
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PER SHARE. 

PER SHARE. Range for Previous 

Range Since Jan. 1 Year 1915 
STOCKS K On basis of 100-share lots Highest 
ENT. Salesfor NEW YORK STOC Highest Lowest 

SHARE, NOT PER C the EXCHANGE Lowest S per share | $ per share, 
S—PER ; Wee share 56 bs 
LOW SALE PRICE Thursday | F | Shares. Par| $ per share con Jan 22}} 46 Nov 9814 Nov 
HIGH AND Tuesday ) Wednesday | Thursday |_ Jam. 36. een ut et ane a ie . 973, Jan 22 S74 Deel 7ilt Des 
u ifs o e Jan 4 5g Nov 
San 22 | Jan.24 | Jan.26 | Jan $ per share | | $30" "52%! 13,100 ANDO pref eertite [a os Se 27| Siijan 3 “36% Mar| 15419 Oct 
Jan. 2 . ¥ $ per share | 48 491¢) 971 700) Zine Lead & S -.-.-. 50] 8534 Jan Jan 3/| 2653 } 114 Sep 
$ per share 51 lg| *95lg 2 ,000| Amer RR ernie 7g Jan 12) 11853 92 Mar Oct 
$ per share | $ per share 401 514) 48 Se oe Sa! ites Baldwin ‘Locomotive oe saat tere cee 13| 108t2Jan 21 464 Jan| 600 Oct 

5214 53ig lg Q7lg! 9612 %| 67% 695s) 534, 8714! 8 Rate a yin nadine 415 Jan Jan 6|| 9 138% Oct 

34 9734) 9714 6312 69% Mg 888s) 85% 87) 10712 110% velpaminen aan 100 mn 24| 145 118 Jan ct 
cou 7012} 6812 cone 87%, 8814 1064 100\4} 188% 1oot *10814 10912 1,470|Beth Bethlehem: © as 8 reabagahnn I ‘ oo ; = 12} 132 Fro ” 7912 Dec 70 June 
0095 10085| 10514 10019 108i 109%9|*108%4 173°| 460 460 is130. 139 | "800 Brooklyn Union Gas... 100| "8312 Jan "3| 70% Jan 26 "8 july| 385% Dee 
10933 4 10812 10812) * 2 A47312| 456 i*130 139 le 132 300 tienes as i es ai 10 71 Jan 425gJan 3 1 81 Dec 

“472 | 430 | 498.475 | 465 oe ies ‘coe. teams - sen (eles 2 84 845 eee Superior gee at 20% Jan 24 Jan 3/| 30 ve 6114 Nov 
472 480 130 130 |*128 132 131 13112, 8412 Sle pe 761e| 28,500/ Butte nia Petroleum, vtc 100} 60ig Jan 24 2% Jan 18 325g, Fe 11012 Nov 
*120 140 *1301g 13212|*13012 GAs! Sat ooatl 7510 771 | 75te 307%| 15,100|Califor iii nansatqane 100} 5214 Jan 12 a ae 10053 Jan 263g Nov 
*13012 132 84 84 8412 79 7634 7934 2934 3034) 303, 62i2| 8,100 I 100} 1087g Jan 3) 1 : 5 233g Dec 5733 Nov 
our geil 74. -a5lel -74me +t tee ae my ee eee oeeeeren a5) Shc dee 31] seyen & 3234 Jan 6612 Sep 
75lo 76lg % 32 3012 62 6353 21g HBig} 5234 650 nome connenama-= 525g Jam 27) 55% 4)| 21% Jan 15012 Oct 
323,| 29% 63 64 Re Os | eee ee esta === Salad, Ten ro 5 7g Jan 26| 53 Jan 113% Jan| 15012 t 

Bal" Sa) Gia) 2 Bete ae By hae eee ai AR Hae Hl ott a Jan] 190, Des 

531g 5334 #110 11012 S 2319) 2334 525g 531g t 45%| 20,000 idated Gas (N Y)-- 100| 78%Jan 1 Jan 4/| 88ig 211g Oct 
"t33% 23%| 23% 23%| 23% Soil 48% 47°| 43% 44u| 441 13914| | 7,700|Consol tal Can-..-..--- “icdam. 8) 38u3en 95\| 8” Sen 963, Dec 
23%, 237 533g 5433| 5312 4613} 43% 47 13812 140 | 138%, O° “a oh ee 19\4Jan 6) 25% Jan 14|} 65 Jan 1097s Sep 
54 = 45g 44lo 4512] 45g ail 1401g 14114 7914 80 79 os 10! Do iucta Refining... 100 93 Jan 5 ao 3\| 1814 May 1121s Sep 
4633 47 as | git gill son sil hy Re ey TPR es 2%, Jan 12| 7353 8|| 84 May Dec 
14114 1 4 Silly *105 2lg 2314] 18, ft... 100 5234 11153 Jan 2 Jan| 177 
1421g 1423, oan gee legen © gue “othe "107 22t4 2312] 2212 9,259) Do of America- 10814 Jam 11 21|| 38 Sep 
97%) 9, eible Steei 4 18712 Jan Mar| 110 
*80 83 *106 108 |*106 eo ae: oe) es 9713} 97 Mee eE armas ae of Aanatin.. 152 Jan 5 12|| 93 50lg Oct 
7, 4 6814 7314 , pref__.- ~~ 12} 106 Jan 51g Mar} 5012 
HS 285—| 22% 241g! 2359 en Os RR oy ae aR 1115s} 1,460 ne pa --- ei Jan 3| . 3014 Dec 
23-2353 987, 9933| 99 6614 6814) 1091g 10914| 110 Bree Oh — werluneghay 43% Jan 12/ 485, Jan 3|/ $16 June 78% Sep 
po ee a wn ives 10 lava” ins ‘| iss i eee Peiect paoutaias Corp..100 26% Jan 27| 29 Jan 4 63 ‘Nov 60 June 
rf 6612 671s] 63% Biel a5 te 176 186 6 |*103 105 23.700) Distillers’ Securities Corp-1 0 Jan 27| 66 8 Mar une 
ist 190 | 180 je2i,| 183° ise “102. 108 tity 85% 44% Sl 4:a0dlieme 5 ¢ Beernge Mastery _100 $0 Jan ii| $8 Jan 7|| 20° Mar 360 Oct 
| #102 106. [#102 106 "N46. 46%) 45% 28 °| 26% 27% 62° 62 "| "900 ey Mining & Sine. --100 65 "Jan “5|83057Jan 15|| 168 Mar|§11612 Nov 
*102 ) 46 471s 2714| 2714 25 62 63 34 a a eee §265 Jan 5/§305 Jan 27|| 106 } 18512 Oct 
Brig 278] 27g 27k] 274 5 | 63. 63 A Oe ie hemical__._---- 1008113 Jan S| 116 a 
Q71g 27% pc 8 63%3| *62 —«6! con 5lig 5219} 531g 53te a ~ ind —~ meena 100) 170144 Jan 12| 17812 Jan 3\| 82 Jan 136 Dec 
*63l2 64 | 63 6 * 0. 2 at 53 ° *295 305 arene = 100 7| 495 Jan 3) 9055 Jan| 1 t 
Sole Sm] “20, 3a O44 304%] 905, 305, |°300° 315 “iit 11dte]_8.990\cemera "Eleite-o-=- 100) 11, Yan 2) TisieJan 3) Tan) 114i Oct 
5534 5584) 300 |§3043, 115le 115 2| le 172 700; Gener: t tr ctfs..- Ig Jan 27 8 95 an Dec 
300 ig 11512 3%! 17012 *460 479 pref vo 100| 6S!z 113%5gJan 8} t] 52%, 
CHES. Aneleltaat Ateteltinane 31 Ile ign | 470° 475. |*46 ig} | 300) Do (B F)-----.- 110 Jam 24) 11353 files Sol Be Be 
*114 11512 naets 173 | 173% 17314 485 112 112 | 1121 th tee Co R F).---a2-~ 100 4644 Jan 20! 51 Jan 3\| 222 Dec Tle Oct 
17314 174 | 17112 re ie 9 Pier 9 sc leiiite 157 tooo ee eens "Gecere. tae ‘eJan 28) 24igJan 3| 1653 Jan} 471g 
80 500 114 1 68i2 7012 le 113 , Cananea 25) 22% Jan 7g Jan 13 2934, Nov 
485 485 tie 114 |*112 21 70 7212 11214 11214|*11112 7g} 3,110\Greene Exploration_-__ 44 Jan 20} 477% 5| 51g Mar 13, Dee 
*112 114 [#11214 Ee A at tgs 4812} 4812 487% 7,480 Guggenheim pn apa fe 74°3en sll 8 Baer! 7 ‘june 
71 111 7g\ 48 2 3g 225g , tion Cons 100} 20! Jan 5) 114 Jun 
71 71g 0 111 | 111 14] 4814 487% 221g 225g| 2238 14} 31,400] Inspirai icul Corp..-- 5673 Jan 13) 74 20}; 90 May Nov 
*110 111 | 11 4814; 4712 4814 225g 223 45 4454 4514 "800 ee Se SR 1 IgJan 7) 112 Jan 20) 119 July} 120 

I 47 227, 4414 45 * o | we eo 100) 10812 loJan 4 2012 Dec 

: on sahil ae ol aoe ~ tee hee ee 1,850 Do peaetens” Hy yp eee & 18 lg Dec 
227, 2273| 2 46 453g 4534 21. 21 59 59 8660 ee ee rer 8 2 1eJan 28] 231, Jan Bete Nov] 771s : 

447g 2219 lo} 5838 ee ae ee a dep_| 1812 14 Jan 17 22312 Oc 
45%, 4612 211g 2212} 2212 11g} 5912 6012 110 110 | 11012 1: 20 ot arine ctfs of dep 75lgJam 3) 8514 17|| 179% Dee 7g Dec 
23 «(23 + 60 | *58i2 6112 11014 11012 1912\*118 11912 9,300|\Int Mere M fdep__-__- %Jan 3) 2271, Jan 8 Jan) 12% 
5912 10912 4 "117 11912 1g 195g| 49, pref ctfs 0 100 197% Jan yJan 4 503, Dec 
TOle 111te| 1093 10%e] 10912 2°10 zits] 19% 2014] | 18te %4|139,700| Do el (The) v t ¢-. 1012 Jan 20) 124 I Rn 
*11012 11112) x 6 11912|§11912 aso 20 21% 803g 81%) 80% 82% 8,477 \ Intern Nick Paper_...-.- 46 Jan 27| 503,Jan 6|| 28 Jan) 94% Dec 
ae te Sot, Siiel s0% aan a aS “tar ~~ meinesemeente. Jan 4) 86 Jan re aa 
203, 211g) 20% 4} 801g Sills 21219| 205 1 101g 101g ayant 77 18} 265 Jan 4 34 Jan| 120 
IB) 2iois| 218" 218) 218) 216i] 212° 212 ae Ar) ane ies 2am Liggett a Myers Tobacco-100) 250% Jan 14 21 gan 18) “ie Feb] 31 Gan 

2 215le 1012 lg 4712 1 er Se es 3i 2 Feb 
se S| ioe deel ee Tis BR | gttt 704,80 "88 iS Beet eann ag 100 Otiedan 13) izJan 13|| 86 Feb] 103 et 
— niwme 268 200 ‘|9a66 * 260 1201 120te 7a — a Loowe- Wiles Bis ype | a A a oo. 

79 *255 260 |*25! “i aed Meta ferred ----- 17944 Jan 19 Jan 20|| 112° Sep Nov 
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424 New York Stock Exchange-—Bond Record, Friday, Weekly and Yearly 


Jan. 1909 the Exchange method of quoting bonds was changed, and prices are now all—“and interest’’—ezcept for income and defaulted bonds. 























































































































te * = ~~ 
BONDS 3 Price Week's iy Range BONDS 33 Price Week's 33 Range 
N. ¥. STOCK EXCHANGE | $ Friday Range or | $3\| Since N. ¥. STOCK EXCHANGE 35 Friday Range or | 3%|| Since 
Week Ending Jan. 28. z Jan.28. | Last Sale | | Jan. 1. Week Ending Jan. 28. Ex | Jan. 28. | Last Sale Jan. 1. 
U. S. Government. Ask\Low High No.) Low High }j Ohic Burl & Q (Cos.)— Bid Ask| Low High| N0.\|\Low High 
U 8 2a consol registered_..41930\Q- 5) 9914 --.-| 997g Jan °16)----|| 99% 997% Joint bonds. ce Great North 
0 8 2s consol coupon_._.. B1980iG- 3) 99 aca) 971g Oct °15)....))..52 .25. Nebraska Extension 48...1927;M-N| 9814 9812) 9814 Jan '16)----|| 97% 9812 
OU 8 Se registered. ._...__. k1918/Q- F| 10114 ~-.-|101%4 Dec 15) oe a Registered_........... 27\M-N| 96% ....| 96 Jan '16)----|| 96 96 
OU 8 3s coupon _...__.._.- k1918\Q-F| 101 ~...|10214 Jan '16)----}/102%4 10214 Southwestern Div 4s__... 1921|M- §| 9912 ~.--| 99ig Jume’l5)----||---- -... 
O 8 4a registered... .._.__.. 1935 Q-€| 109% ....|111 Jan '16)..--| 110934 111 General 48.............. 1958\M- §| 9314 Sale | 92% 9314; 54/| 923, 9314 
O 8 és coupon ._.........- 5\Q-F| 110 ~.~~|11014 Jan °16|-~--|/11014 11012 |] Ohio & E Ill ref & imp é08.-1955 3-3} .25 26 | 2512 Jan '16|----|| 2512 2512 
OU 8 Pan Canal 10-30-yr 2s. i193 Se Fi OB cance] 06% C0818) .000]]. 2... cece Ast consol gold 6a......_. 4)A-0| 105 105%4)105 105 5||10414 105 
0 8 P nCanal 10-30-yr 28_.1938|\Q-N| ---- ----| 97 July'l15|..-.||_... -..- General consol Ist 58... 1937 M-N| 82 84 | 82 82 3 825g 
CU 8 Panama Cana! 3s g..-.1961 Q-M| 10112 -._~/10253 Jan 16 eel 1017s 10253 Registered. ........... 1087|M-N| 75 82 | 7i June’l5|..-.|/.... -..- 
O 8 Philippine Isiand 48_1914-34/Q - F| ---- 100 {100 feb ‘lo ian sa cine Pur money Ist coal 68....1942|/F - A| ---- ----| 97% Feb '13|----||_.-- ---- 
| Chic & Ind C Ry Ist 58...1936)3 - jj 16 --..| 24 Jan '16/----|| 24 24 
Fersion Government Chic Great West let 4s_-___- 1959|M- $| .73!2Sale | 725s 731g|  59|| 7212 74 
Anglo-French 5-year 5s (wh iss).|_. ..|. 95 Sale | 95 9512/2893) 9412 96 |] Chio Ind & Louisy—Ref 68.1947\J - 3) 112!2113 {112 Jan '16)----||111!2 112 
Argeotine—Internal 53 of 190y_.|M- s|t 93 94 | 92 94 31|| 931g 95%: Refunding gold 5s_...... 947\3 - 3) 95'410112)101 June’l5/----||..-- --.-- 
Ohinese (Hukuang Ry)—-5s of ‘11|3 -D|t 69 Sale | 69 69 13|| 69 69 Refunding 43 Series C__..1917/3 - 3} 66 95 | 955g Apr '11|----|/...- ---- 
OCuba—External debt 58 of 1904_|M- 8 97 Sale | 9614 97 30)| 9614 9734 Ind & Louisy Ist gu 4s...1956/3 - J} 5544 ----| 55 Dee '15|----||..-- ---- 
Exter dt 5s of '14 ser A_..1949|F - A| 94!8 9512) 9414 Jan '16 ----| 9414 951g || Chic Ind & Sou 50-year 48..1956|J - 3) 90 ----| 90 Jan ‘16/----|| 90 90 
External ioan4 4s_______ 1949|F-a| 80 85 | 83 Jan '16/..--|| 83 8312]| Chic? S & East ist 434s__..1969|3 -D| 96'2 97 | 9653 Dec '15)----|/---- ---- 
Japanese Govt—<£ loan 414s 1925|F - A|t883_ Sale | 83 831g} 20!) 8214 84129 ]] Chicazo Milwaukee & St Paul— 
Second series 4445_______ 1925|3 - 3|t ----| 8014 8012)  2|| 781g 801g|| Gen'l gold 4s Series A__..¢1989|J - J| 93's Sale | 921g 931g) 50)! 9214 93!g 
Do do ‘German stamp”.| ....|$ 74 Sale| 73's 74 | 167/| 73 75 Registered ........... €1989|Q- J) -~-- ---- 891g Apr °15)----||_.-- -.-- 
Steriing toan 49_________ 1931|3 - Jigf---- 67 | 78% June’l5)....//.... -..- Gen & ref Ser A 4348__..a2014,/A-0} 94!3 Sale | 933, = 94is) 18)| 9312 O4l2 
Mexico—Exter !oan £ 58 of 1899/Q- J\t i ee i ae | Ee | Gen ref conv ser B 53__.@2014|F- Aj 109 Sale |109 1095s} 152/|/1085g 110 
Gold debt 42 of 1904_.___ 1954|5 -B| ---- 85 | 65 July’l4)....//. 2. 2... Gen'l gold 34s Ser B__..€1989|J - J| _80!2 80%) 8012 Jan °16/----|| 8012 8llz 
Prov of Alberta—deb 4148. _1924|/F - A|t---- ---- 06% dan “16)..5<i. 2.5 oss General 44s Ser C______¢1989|J - Jj} 102°3 Sale |1025g 10273} 13/|10212 104 
Tokyo City—5s joan of 1912___.|M- $|+ 7612 Sale | 74 761g; 51)| 74 +77 25-year deben 4s_.______ 1934|J - 3) 93 Sule | 925, 93 | 185|| 92 93g 
tT Rese are prices om the basts of |$5t0£ Convertibie 4}4s..___._. 1932|3 -D| 102 Sale |102 102%4| 278||10212 103% 
Bx Guile & Mo iy Dit ter tsaely 2 13's 27-2 1088. tos “1|li0st 10814 
ate and City Securities. Gy) oO Riv Div 6s....1926|)J - 3 2 mmm = 4 4 1/|10514 10514 
@ Y Clty—4s ad ence ™ m- | 102!g Sale |1015g 1021s) 113/|101 102! Ohic & P W Ist g 58__.... 1921}5 - J) 10312 103%4/1031g 1035) 17|/10314 103% 
4348 Corporate stock..__1964|M4- &| 1021s Sale /101% 1021g) 17//101 102!g CO M & Puget Sd lat gu 48_1949/5 - J) 91 91%) 9153 Jan "16)~.--|| 9133 9134 
4448 Corporate etock _...1965|3 -D| 107s Sale | 107 10712| 282||1061g 10712 Dubuque Div Ist sf 68_._1920|J - g| 107's ~---/10713 Jan '16|----||107!g 1071s 
6348 Corporate stock_...1963|M- s| 106% 107%|10653 107 | 45)/10573 107 Fargo & Sou assum g 68_.1924|3 - J) Lil!z----|110 June'!3/----||_... ---- 
4% Corporate stock... . 1950|M-N| 98% Sale | 984 98%) 32) 977, 98%|| La Crosse & D Ist 5s__.-. 1919/J - g) 102°3 -.--|103 Nov'l5/----|/_... -.-- 
4% Corporate stock... _- 1958|M-N| 98% 99 | 9814 9812) 10) 98 985g Wis & Mion Div g 5s_____ 1921\J - 5) 103% -._.|10312 Jan '16/----||10312 10353 
4% Corporate stock.___. 1957|\M-N| 98% 99 | 9853 985 1 981g 985g Wis Vali Div ist 6s_____- 1920\3 - §| 107% 109 [107 Dee '15|----||___. __-- 
4% Corporate stock... __ 1956|M-N| 9712 9812) 9714 Jam '16|-.--|) 9714 9714 Mil & No Ist ext 43<s____1934|3 -D} 100% -.--/1001g Nov’l5/----||/___.. __-- 
Oe 1957|M- | 106% Sale |106% 107 17)||10534 107 Cons extended 4%s___.1934|3 -D} 1002 ----|/100 Oct ‘15|----||___. -_.- 
NN RAE ok 1917|M-N™| 101 102 /|101%3 Dec °15)-.-~||___. -._- Chic & Nor West Ext 451886-1926|F - A| 95's Sale | 951g 951g || 951g 95lg 
64% Corporate stock ---1957\M-N| 106% Sale (10614 106%) = 9/106 106% _. eee 1886-1926|F-A| 94 ----| 9412 Nov'l5/----)|.__. ...- 
434% Assessment bonds. 1917|M-N| 100% 101141007 Dec "15|----||____ .._- General gold 3}48____-__. 1987|M-N|, 54 Sale | 84 84 | 6)| 821g 84 
8% Corporate stock...1954|M-N| 88 8812] 883g 88l2| 12/| 883g 88i2 Registered _......... 91987\Q- F\*---- 82 roe Jan ‘14 --igll-ez- -gz- 
S Y State—4s_... 1961|M- §8| 10312 Sale |10312  103%s| 610212 1035 General 4s__........._..- 1987|M-N| 95 95% 9514| 4}| 9412 9514 
Canal Improvement 4s_..1961|/3 - J|*---- 102%4)102 Jan '16|----|/102 102 Stamped 48.__..._.__. 1987|M- N| ---- 958 96 Jan '16----|| 96 96 
Canal Improvement 48_..1962|3 - 3) 102!2 -___|10214 Jan °16)----||10214 10214 General 5s stamped._.. _1987|M-N/| 116 Sale |116 116 5)\1141g 116% 
Canal Improvement 4s8___.1960|\J - 3|*---- 1027) 10212 10212) 5//10212 10212 Sinking fund 6s_...1879-1929,A-@)| 112 -~~-|112!2 Jan '16 ----|/11212 11212 
Cana! Improvement 4%8.1964\5 - J, 113 ----|113 113 1/113 113 istered . A-@, 110!2 -..-| 10513 Dee °13'-.--||___- _..- 
Canal Improvement 4%s8_1965|J - J -- ----|106!2 10612 a 10612 10714 A-@0| 105) _...)}104% Jan '16}..--/||1043, 104% 
Highway Improv’t 4<s_.1963|M- S| 114 Sale |114 114 5/|11212 114 A-O © w==-/102 Oct °13|..--}|_... ...- 
Highway Improv't 4148. _1965|M- 8| 107's --.~|105!2 Nov'15|----|/____ -._. 1;/A-Q)} 103 10412/103 Jan '16}----|/103 103 
Virginia funded debt 2-3s.__1991|/J - 5| 87!2 8912) 8814 Jan '16|-.--|| 88ig 88% A-O} 1035s 108 (101 Dee "12/-.--|/__.. _-- 
6s deferred Brown Bros ctfs__.|-- ..| 54 Sale | 54 5412} 17)|| 5212 56 M-N| 104%s Sale [10414 1047 10412 1047 
Raliread, M-N| ---- -<--| 101! May'15)----)|.... -..- 
@ma Arbor let g 4s... a.1995\Q- 3| 65 6514) 6544 66 5|| 65 6534 Frem Bik & Mo V 1st 68..1933/A-@) 120% -.--|117 Aug ‘15)----|/__.. _-- 
4toh Top & 8 Fe gen g 48...1995|4-0| %4%s Sale | 9412 95 | 189) 94 95 ManGB&N W ist 3%s8.1941\3 - J) 75 ----| 90!2 Sep ‘09)----||.-. _.- 
(paola caltegats 95|4-@|} 93's _._.| 93 Jan "16)..--|| 93 93 Milw & 8 L Ist gu 3448.._1941\3 - 3| _83 Abed. atk eheheelcaen stipe 
Adjustment goid 4s_____ b1995| Nov| 87% -...| 87% 87% 87 87% Mil LS & West ist g 6e.._1921/M- S| 10812109 (10814 10814; 2! 10814 109 
Registered -_........ b1995| Nov| 85 867%) 8612 Jan "16)-.--|| 8412 8612 Ext & tmp sf gold 58. ..1929|F - A| 106%3 ~.--/10633 Jan *16)----||10633 10633 
Stamped _____.______ »199 M-N| 87% Sale | 8753 8814) 88|| 87 88l4 Ashiand Div ist g 68...1925,M- 8) 112% ----|111% Dee '15)----)|__.. ---- 
Conv gold 4s_........___ 5/2 -D} 10512 10612/10512 10614) 32)/105t2 10713 Mich Div ist gold 6s_..1924|J - 3) 112% ~---|11119 Aug '15)----||____ __-- 
Conv 4s issue of 1909_____ a 3 -D) ---- ---- 9912 May’13)----||__... -..- Mii Spar & N W Ist gu 48.1947/M- 8| 93 Sale | 917 93 3) 91% 94 
Conv 4s issue of 1910 ___.1960|3 -D| 105% Sale {105% 10612) 459)/105%4 10734 Northw Union ist 7e g_..1917|M- 8| 10353 ~---|1073s May’14)----)|____ __.- 
ST eee ee 1917\ 3 -D|S101!2 Sale [1011g 10153) 44//10112 101% St L Peo & N W ist gu 58.1948|J3 - | 109 Sale [10812 109 27||1063g 109 
Gast Okla Div let g4e__-_1928)M- S| 96 96%) 96 9612} 20) 96 9612 Winona & St P ist ext 7a_1916|/J - | 10212 103 /|1021g Dec °15|----}|____ __-- 
Rocky Mtn Div Ist 4s__.1965\J - J| 88% 89 | 8814 Jan °16)---.|| 86 8814 |] Chicago Rock Isi & Pac 68..1917|J - J i 10253|1027g 1027s} —_1)/10112 1027 
Trans Con Short . Ist 48.1958|J - 3| 90%8 --- 9 89 90% SS Pee. 1917|\5 - 3) 102) ~...|101% 101%) 11)/10119 101% 
Oal-Aris Ist & ref 4342‘'A"1962|M- 8| 9812 Sale | 98 9812) 3/| 98 99 Ry feneral gold 4e........1988|3 - J) S4!2Sale | 8412 84%) 52) 8444 85 
8 Fe Pres & Ph ist g 58_..1942|M- $| 102 __..|10312 Sep ‘15/----||____ _.._ || | Registered........._.. 988|3 - J) 83!2 84 | 83 Jan ‘16)-.--|| 83 83 
ttl Coast L Ist gold 4s____31952|M- 8} 93!2 Sale | 9312 5|| 92%, 9433 _ Refunditg gold 48__.____ 1934)A-0| 64's Sale | 64 6412) 100)) 63%, 6633 
Gen unified 4igg___. | 1964\3-D} ---- 91%) 92 Jan '16|----|) 9153 92 20-year debenture 5e___ _- 1932/5 - J oa Sate 431g 44 | 15|| 4119 44 
Ala Mia let gu gold Gs_--.1928|M- | 106% ___./10614 Jan °16)----|/10614 10614 Coll trust Series P 48_____ 1918|\"@-N eone| 04% June'll|..--|/__.. .... 
Bruns & W ist GU goid 48.1938 3-2 94ig 95 95 Jan "16 -<-- 5 5 R1 Ark & Louis Ist 4345._1934)/M- 5 5 60 55 58 14)| 55 651g 
Charles & a Ist gold 78.1936|/3 - J| 133 135 [129% Aug ‘15)----|/____ ___- Bur C R & N—ist g 68__.1934/A-O} 9%9!210144/100 Jan '16|----|/100 100 
L & N coli gold 4s_______ 21952|M-N Ba 8712) 86% 8712) 49)| 8614 8712 CRIF4&N W Ist gu Se.__1921|A-0| 99 ---~|100% Mar’i4|----)|._.. __.- 
Sav F & W ist gold 6s___.1934,A-O| 122) -.../122 Jan '16)----||9122 3122 M & St L Ist gu g 78____- 1927|3 -D| ---2 ----/---- -...-- AE. Cy EM 
ct") unis 1934|A-O} 1084 ....|105 July'15)----||_ 2. 28. Choc Okla & G gen g 68.01919|J - J| 98's -.-.| 981g Jan °16|--.-|| 98ig 98ig 
8 Sp Oca & G gu g 4s_...1918|9 - 3} 99!8 ----| 98 Jume’15/----)) __. ___ Consol gold 5s.......- 1952)\M@-N| 90 ..-. ate SO AGleen~sil «thaw 
Sait & Ohio prior 3i4a_____ 1925|\J - 3| 93!2 Sale | 931g 9312 93 93% Keok & Des Moines ist 58 1923|A-@} 58 Sale 58 58 «58 
i 925\Q- J| 92  ...| 921g Deo '15)----|/___. .__- St Paul& KCShL 1st 430'41/F - A) 65 71 7 Jan °16/-.--|| 71. 71 
Ist 50-year gold és... _. B1948/4-O| 9214 Sale | 92's 92%) 162) 9153 9212 || Ohio St P M & O con 68___.1930|3 -D/ 118!2 --..)11814 Jan °16|----|/11814 118%, 
souties e ail 21948\Q- 3} 90 -...| 90 90 1)| 8912 914 Cons 68 reduced to 8348_-1980|3 SS | See ge LT a | peeaie 
80-yr conv 4348_._._____ 1933|-. -.| .98'4 Sale | 981g — 985g) 774)! 971g 9853 Debenture 58........... 1930|M- 8} 10212103 (10212 103 6|/10212 103 
Pitts Juno ist gold 6s_____ pro rs. aS US Oy ee a Ch St P & Minn ist g 68..1918|M-N| 118 ----|116 Deo 'l5|----||__._. __.- 
P Junc & M Diy ist g 3348 1925|M-N| 92!4 921g) 91% Jan "16/----|| 91 91% North Wisconsin Ist 68_._1930|/3 - J) 117% ~.--|12953 May'09/----||_.__ ___. 
PLE & W Va Sys ref 4s__1941|M-N| 89!2Sale | 8914 8912) 24/| gsi, 90 St P & 8 City Ist g 6s___.1919|A~-O} 105%s Sale |1053g =1053g) ~—s11/10514 10533 
Southw Div Ist gold 3448.1925|J - 3} 92'4 9212) O2lg 9212) 22) 92 g2ie yp Short L 1st 68 g.91930| M- 8) eoe-- -2--|---. -222--[----||- 2 28 
Oent Ohio R ist cg 4343..1930,M- $| 96 -...'100 Apr '13)----) 1. Le Chic T H & So-east Ist 58_..1960'J -D| ---- ae dee eee... ack 
Ol Lor & W con Ist g 58_.1933|4- 0} 104!2 ____|104lg Apr ‘15)----||. 228 Chic & West Ind gen g 68__¢1932;/Q-M ths th ch 1071s} —2:|10634 1071 
Monon River Ist gu g 5a..1919}€ - A| 10l!2....)101 Deo *15)-..-)) 22. LL. Consol 50-year 4¢________ 1952\3 - 3 8054) 8012 8034 2)| 80 8153 
Ohio River RR let g 68_..1938|9 -D} 105 _.__)1021g Oct “15)----)) 2 LL. Cin H & D 2d gold 4s_____ 1937|J - 3 35 ----| 8612 Jan '16/-.-.--|| 8612 8612 
General gold Se___.____ 1937;|A-@G] 102 _.__| 98% Nov'ld|----/|_ 2. LLL Ist & refunding 4e_______ 1959|\J - 3| 73 at ae 5 mall eee a 
Pitts Clev & Toi Ist g 6s..1922)4- 0} 105 .__|113l2 Feb '12/----))_ 2 1__. lat guaranteed 4g__._____ 1959/3 - 3| ---- 87 | 86% June'l2|-.--||__. ___- 
Pitts & West Ist gds_____ 1917|\3 - 3| 99!2_...| 99 Deo '15)---.| oe. «ate Cin D & I Ist gug 5s___.- 1941|M-N 7g ..--| 25 July'l5}-.--|/.... -... 
Stat Is! Ld iss gug 4s60..1043 2 oD Sh ccncl BS “SOMMER ccs. ok ee C Find & Ft W ist gu 438 g_1923|M-N| ---- ----| 88 Mar’llj----||_... -... 
Bolivia Ry ist 5s....._____ Tt? J) wecw sine ees o-- |oenel|.--- ---- Cin I & W Ist gu g 4s__ 1953/3 - tl weed enual EB. UF “Blesacll.... cade 
Batfalo R & P gen g 5s_____ 1937|M- S| 10873 110 |1091g Jan '16|----||10712 1091s Day & Mich Ist cons 4448_1931|3 - J) ---- ---- 9433 Siiedece debe 
Consol 4346_.-... 2 1957|\M¥-N| 10212103 (102 Jan '16\----||102 102 Ind Dec & W Ist g 5s_____1935|3 : on-- o--- 65 J’ly °14 w---||---- ---- 
All & Weat Ist g 4s gu..__1998/4-@| 92!2..-.| 92 Nov’ld|----)|.... ___- Ist guar gold 58______- 1935|3 - J oo-- ---- Sete tee OR) onal]. c wean 
Clear & Mah let gu g 58__1943|3 - J| 10353 - S38 ABP RGisecchh. oss ae Cleve Cin C & St L gen 48___ 19933 7914 7912) 7983 25)| 7912 81 
Roch & Pitts Ist gold 6s. -1931 F-A| 1075 10814 | oe. eS | 20-yr deb 4448....______ 1931\3 - 5 85lg 8612| 87 Jan '16/----|| 8512 87 
Conso! Ist g 6s_.._____ 2\3 - OD) 1104 -.__|1101g Jan '16!----||10978 110! Cairo Div ist goid 48_____ 1939|\3 - J| 84!2 8512) 87 Jan '16|----|| 86 87 
Oanada Sou cons gu A Sa221962 A- O| 104'g 10412/10412 1045s! 12/1037 10453 Cin W & M Div ist g 4e._1991\) - | 76 81 | 78 Nov'ld|-.--||_.. -.2. 
i A acs 1962|4- 0} ---- ogz- |e Apr yt | ede cere 8t L Div Ist coll tr g 4g___1990|M- 70 82 | 84l4 8414) 12) 79 84le 
Car Clinch & Ohio Ist 80-yr 68°38|3 -D| 94% 95 | 9712 Dec °15\----|/___. ___- Registered_.... ___.__1990|M-®| ---- 80 | 82% Mar'l4/..-.-}/___.. -_.- 
Central of Ga lat gold 5a___p1945|F - A| 10612 =| 10712 Jan '16|---- \10712 10712 Spr & Col Div lat g4s____1940|M- $| 8412 ----| 85 Dec '15|----||____ ___. 
Consol gold 5s.__...___ 1945|M-N| 10114 101310133 10133 7||10014 1011 W W Val Div ist g 48____1940|J - 3} 83 84% Jan '16|..--|| 843; 8434 
Chatt Div pur money g 48 195!1|3 -D| 83% 85 | 8312 8312 1|\| 8312 8312 CISt L&C consol 68._._1920|\M-N| 104% -.--/105 Nov'’ld|-.-.||__.. -2- 
Mac & Nor Diy Ist g 58..1946|J3 - 3| 102 ---.|1013, Nov’l5|----!|_- 2 22 oL Ist gold 48... k1936| Q-F | 92's ----| 91 Nov’l5|----/|_... -.-- 
Mid Ga & Atl Div 6s_____ 1947|5 - J| 10053 === =| 10014 Marth) .<.8s coy S55. Registered_________ £1936| Q-F | 90% ----| 88! May’is]--22|/..- 2-2 2 
Mobile Div Ist g 58__.___ 1946|5 - J} 102 -|10214 10214 1//10214 10214 Cin S & Cl con Ist g 58__.1923|3 - J| ---- ----|101 Jume’ld}--..)|/.... 222. 
Can RR & B of Ga col g 58..1937,M-N| 96 97%! 96%  96%| 1/95 97 CCC &I gen cong 68__.1934/3 - 1) 110 ~.--|105% July'l4)--..||_... 22 Le 
Osnt of N J gen’! gold 58... _1987|J - 3| 118 Sale | | 11634 1184} 25//116 11814 Registered ___..._____ Ses 3) Load oaks ry * Sage FER : Geeta 
Registered -......._. b1087\Q- J| 116!2 Sale [11612 11612 6/\11514 11612 Ind & & W Ist pref. “a7 -- 1940 +O) 9 caee) 96 Julp’06!....<ll.3. «<a 
am Dock & Imp gu 5s...1921|J - 3) 10312 104 | 103% Jah '16|----||10314 10314 G ind & W lst pref 58___41938| Q-J | -->- ---- ‘ gualcns Gasie 
Leh & Hud Riv gen gu g 681920|J - 3} 102 ---.|100 Jime’13)----||_-- 2 __ Le Peo & East Ist con 4s____1940/A-0] 67% 70 | 67% 67%! 2! 6712 70 
N Y & Long Er gen g 4s__1941|/M- $| 9853 100 | 100!g Jan °13)-.--||___. ___- Snenmee ée.. oc: 1990| Apr| 35 36 | 36 Jan ‘16/_.--|! 36 36 
Osnt Vermont Ist gu g 43..¢1920/Q-F| 81 83 | 81 83 6| 81 83 |] Cleve Short L Ist gu 4340...1961 -©| 10012 1011g/10014 — 10112| 129/|10014 10112 
Dheea & O fund & impt 6s__1929|3 - J} 98 Sale | 96 98 9) 96 98 Col Midland Ist g4s____. __ 1947|3 - J 914 10 9 Jan '16)..--|| 8 9 
ist consol gold 58_.______ 1939|M-N| 106 Sale /1051g 106 ig 10512 106 Trust Co certts of deposit. ---- ae 8 10] 8 Jan '16)....|| 7 8 
| eax 1939/%-N) 103) -.-.|105 Dec "15/----!|__.. _._. Colorado & Sou Ist g 48_.._1929/F - A| 91% Sale | 911g 92 17|| 911g 92 
Geneval gold UU ya eta i 1992|"%- 8| 927g Sale | 927, 9314 36) 91 9314 Refund & Ext 44%s_____- 1935|M-N| 8553 Sale | 8553 8612! 30|| 853g 871g 
SORT 1992/%- 8) 90!2 91%) 91 91 2\/| 91 91 Ft W & Den C Ist g 6s___1921|J -D| 105%g --.-|10512 10512) = 15)/10512 105% 
Oonvertinie 4460......_.1930/F - Al S8l2 Sule | 88 88%4| 239)| 8614 89 Conn & Pas Rivs Ist g 48___1943);A -O| ---- -0--/----  ----} 2 -e |e ee ee 
Big Sandy Ist 4s_... ___ 1944/3 -D} -.-. 88l2 *g Dec "15)----|/_--. ...- Cuba RR Ist 50 yr 58 g___.1952|3 - 3| ---- 94 |100 May’lO|__-.!).... .__- 
Ooal River a Ist gu do...1045 5-D en-e| 83 Deo °15)..../|..-. .... De! Lack & Western— 
Oraig Valley let g 5s_____ O|J - 3} 96% 98 |$9812 Dec '15\----||_... _.-- Morris & Es Ist gu 3448_.2000|J - 0) 86!2 86%4| 8653 Jan '16|___-_|| 8614 86% 
Potts Creek Br Ist 4s. ~~~ 1040 3-3) 2-.- --n-| 84% Jan °13} -.-./|..-. .... N Y Lack & W Ist 6s___-_1921/3 - J} 108 110 |1081g Jan '16|__-_-_||1081g 10812 
8 & A Div ist con g és.__1989)3 - J) 855s 85l2) 8453 Jan '16/..--|| 8412 845g Construction 5s......- 1923|F - A] 103% ~...|101% May'15}_.--||_... __ : 
24 consol gold 4s_.___. 1989|3 - J; 82!2 84 | 83 83 82 83 Term & Improve 48__..1923|M-N| 9612 ....| 955g Sep '15)___.|/__-. _._. 
Greenbrier Ry let gu g 48_.1940|M-N; 8lig ----| 90 Apr ‘14/----||_... 22. Warren Ist ref gug3%9_.2000/F -A| 84 —.-.|102!5 Feb '03|__..)|/_... ___- 
Warm Springs V Ist g 58..1941|M- S|) 95 -~--~/11314 Feb °15).---|/___. _..- Del & Hud 1st Pa Div 78_..1917|M- S| 104!2 ..--|104%g Dee '15}___-||/_... __.. 
Ohio & Alton RR ref g 36...1949}4-@ 57 5833) 57% Jan '16)----|| 57 58le Registered .........-- 1917|M- $| ~--- ----|149 Aug ’Ol]....//.... -__- 
Zatiway ist lien 33<49_._ 950/J - 3} 4312 44%) 433g 44 35|| 433g 46 10-yr conv deb 4s___...-- 1916|3 -D)} 10012 10034/1001g 10012} 12||10012 10012 
hic B & Q Denver Div 66..1922)/F -A| 99'3 -...| 99 9914 2|| 99 9914 lst Hien equip g 44a_....1922|J - 3} 101 10112)1007, Jan '16)____||10012 10114 
TWinois Div 3 44a... .-.1949/J - 3} 86l2g 8 861g = 87 3|| 855g 87 100 A PEE AE... nvencecce 1943|M-N| 9733 Sale | 9733 9734) 24) 9614 9734 
itlinois Div 46__...._. 1949/3 - J} 95l2g Sale | 95 95l2 5|| 947g Q95le Conv 5s sub rects _.......-..- -- --| 106% Sale |1067g 10714) 29)|106 108 
Registered. .__..._. 9490|3 - 3} ..-- ---- 9713 Deo °15)..--||..-- .--- Alb & Sus conv 3}48_---- 1946|A-O} 8653 87 | 863g 8753) 29)| 8534 8753 
lowa Div sink fund S58....1919)|A-@) 102% -.__/10212 Jan °16/_.-_|/102!2 10212 Rens & Saratoga Ist 7s...1921|\M-N| 111% ~..~/113%3 Jan °15)....||.... -.-- 
Sinking fund 4s _._-1919/4 - 9912 9953' 993% Jan '16|_..|| 99% 99% | 
No price friday, tatest this week. @DueApril, DucMay. WDueJune. SDue July. & Due Aug. o Due Oct. 9Due Nov ¢ Due Des. ¢ Option sale 
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BONDS 
NW. ¥. STOCK EXCHANGE 
Week Ending Jan. 28. 


Week's 
Range or 
Last Sate 














Consol gold 4448_....__- 1936|53 - J 
Improvement gold 5s.._.1928|3 -D 
Ist & refunding 58... .__- 1955|F - A 
Rio Gr Junc Ist gu g 5s._.1939\J -D 
Rio Gr So ist gold 4s8____. 1940|\J - 3 

Guaranteed ........-- 1940\J - J 
Rio Gr West Ist g 4s. ___. 1939\J - 3 


Mtge & col trust 48 A._1949|A-O 
Utah Cent Ist gu g 4s_ a1917|A-O 
Des Moi Un Ry Ist g 5s___.1917|M-N 


I eS per ee 5\5 -D 
Det Riv Tun-Ter Tun 4a. 1961 M-N 
Dul Missabe & Nor gen 5s_.1941/J3 - J 
Dul & Iron Range Ist 5s._..1937|A-© 

eas 1937|A-0 
Du So Shore & At g 58___.. 1937\3 - J 
Elgin Joi & East Ist g 5s____1941|M-N 
Erie 1st consol gold 78._____.1920|M- $ 

N Y & Erie Ist ext g 48___1947|M-N 

1919|M §& 
_.1923|\M 8 





NYLE& W Istg td 7s_.1920|M § 
Erie = con g 48 Orier.... 
96 


lst eaneel how lien g 48__.1996|3 - J 
Registered ........._. 1996/3 
Penn pels Be cn 195 


1 
650-yr conv 48 A_...____. 1953 

do Series B_.___. 1953 
Butt N Y & Erie Ist 7s___1916 
Chic & Erie ist goid 58... 1982 
Clev & Mahon Val g 5s___ 1938 
Long Dock consol g 68___ 1935 
Coal & RR Ist cur gu 6s. . 1922 
Dock & Imp Ist ext 5s___1943 
N Y & Green L gu g 5s8___ 1946 
N Y Sus & W Ist ref 5a___ 1937 


2d gold 4}4s8____.____. 1937 
General gold 5s....._____ 1940 
Terminal Ist gold 5s_____ 1943 


Mid of N J Ist ext 58_____ 940 
Wilk & Ea Ist gu g 58____1942 


Ev & Ind Ist con gu g 6s____ 1926/45 - 
Evans & T H ist cons 6g.____1921|J - 
lst genera! gold 58_______ 1942\A - 
Mt Vernon ist gold 6s____1923|)A - 
Sull Co Branch Ist g 5e___1930|A - 
Florida E Coast Ist 4%s___1959|3 “D 
Fort 8t U D Co Ist g 4s_- 1941\/3 - J 
Ft W & Rio Gr ist g 4a8____- 1928\3 - 3 
Great Northern— 
CB & Q coll trust 46_____ oh 
| Sarees 11\Q-J 
ist & refunding 4448 ser A 1961 : - : 
St Paul M & Man 4s8_____ seals - 3 
ist consol gold 68_____- 1933|/J - 3 
biveenteas 1933\J - J 
Reduced to goid 440.1983 3 -3 
Mont ext Ist gold 4s___1937|3 -D 
Mi 1937|3 -D 
Pacific ext guar 4s £_ ---iga0l3 - F 
& Minn Nor Div Ist g 48__1948|A-O 
Minn Union Ist g 6s_____ 1922|J - J 
Mont C Ist gu g 68_______ 1937|\J - 3 
Registered. .._______ 1937|\J - 3 
Ist guar gold 5e__.._ 1937\J - J 
eet ee 1937\J - J 


Will & 8 Fist gold 5s __ 1938/3 -D 
Gr B & W deb ctfs “A” ($100 par)| Feb 


Deben ctfs “B” ($100 par)-...| Feb 
Gulf & 8 I ist ref & t g 58_. ¢-.01063|3 - 3 
Hocking Val Sime 1999 3- 3 
Col & H Tincuiaa ie A-0O 
Col & Tol ist ext 4s_____ 55\F-A 
Houston Belt & Term Ist 58_1937/J - J 
Iilinots Central 1st gold 4s_-1951 3 - J 
let gold 33402222777777771981 1\3 :3 
Extended Ist gold Sig077-3081 A- ° 
Ist gold 8s sterling -------1951 mi 8 
Coll trust gold 4s_.___-..1952|A-O 
Registered_......._... 1952/|A-O 

Ist refunding 48____._... 1955|M- N 


LN O & Tex gold 4s8____. 1953|M- N 
Registered. ........._. 953|M-N 
Cairo Bridge gold 4s____. 1950\J -D 


Litchfield Div Ist g 3s__-.1951|3 - J 
Louisv Div & Term g 3348.1953|J - J 


Registered. _.......... 1953|J3 - 3 
Middle Div reg 58______- 1921\F -A 
Omaha Div Ist gold 38...1951|F - A 
8t Louis Div & Term g 38_1951|J - J 

Gun wis 1951|J - 3 

Registered. ...___._- 1951\J - J 
8pringf Div Ist g 344s_...1951/3 - J 
Western lines Ist g 48._.__1951|F -A 

Registered..._..._____ 1951|F-A 

Bellev & Car Ist 6s______ 1923|3 -D 


Carb & Shaw Ist gold 48._1932|M- 8 
Chic St L & N O gold 58._1951|3 -D 
NG ite ee 1951|3 -D 


Registered 
Joint lst ref 5s series A_1963|/J -D 
| Div Ist g 43__.1951|J -D 


Registered... ....<< 1951\J -D 
8t Louls Sou Ist gu g 40..1981 M- § 
Ind Ill & Iowa Ist g 48____._ 1950 4 


J- 
Int & Great Nor Ist g 6s_.._1919}M-N 
Janes Fran & Clear lst 48. 1959/3 -D 
Kansas City Sou ist gold 38_1950|A-O 

ee Ree NS 1950|A-O 
Ref & impt 5s..__._- Apr 1950|J - ; 
Kansas City Term Ist 48.__1960/3 - 
Laxe Erie & gn lst g Gs... 0887 3- ; 
es 2 eas IjJ- 3 
North Ohio Ist guar g 5s... 1945 A-0O 
Leh ba wb os & | 1st gu g 4348. «1003 - ¢ 


General cons 4‘¢8_.__. 2003|™ 
Leh V Term Ry Ist gu g 5s__1941/A 
DASE. . .csnnctioania 1941 r] 

3 


Low Hts 
7712 78ig 
84 84 

5g| 81 Blig 
57% 5814 

















-| 90 Apr ’'l4 
100 Mar’l5 


90 90 
85 85 
94 


94 
104%, Dec '15 
10314 Jan ‘16 
106 Mar’08 
9378 937 
-|103 Jan '16 
11012 110% 


97!2 June’l4 


10144 May’15 
9812 June’ 15 


94 Nov'l5 
110°3 11053 
2 

80 Oct '15 
761g 77 

7612 Jan '16 
8854 8914 
711g 72\2 
8012 81llg 


2|102% June’lo 
106% Jan '16 
101 Feb ‘15 
12112 Jan '16 
100'g Oct °15 
10253 Jan '16 
.| 1031g Aug ‘12 
981g 981g 
1004 Dec '06 
Dec’ 


88 15 
102 Jan ‘14!|.- 
111'g May’12 


8612 8612 


106 May’i2 


90 Jan '16 


9953 Dec’ 13 
108 Nov’'ll 


95 June’l2 
93 933g 


92 Aug’ld 


6614 Jan '16 


985g 987, 
983g Jan '16 
99: 100 


9244 Nov'l5 
851g Nov’'l5 
8914 June’l5 


1087s Dec '15 
“| 100%; Des *is 
75 Jan '16 
14 Jan '16 
85 Jan ‘16 
“O31, 93%) 
97% Jan ‘14 
84 Nov’'l5d 
86 Nov’'l5S 


90 Jan '16 


74 Feb 'l4 
76lg June’ 15 
83 


11713 May’ 10 
941g J'ly 12 
“1109 Jan '16 
114 Feb'’li 
90 Oct '09 
10212 10234 
867s Dec '15 
“98 J'ly '08 
921g 9212 
9712 9758 
9012 Dec '15 
701g 7012 
63 Oct ‘00 
93 933g 
88 89 
993, 100 
8312 83le 
98 Mar’l4 


Q2\4 9214 
10114 Jan °16 
110 Jan '16 
-|111l!g Dee "11 
10512 10512 
105 Oct '13 























Range 
Since 
Jan. 1. 





\|Low High 
\| 771g 79leg 
84. 85 


9373 95 


103 103 
||1101g 11138 


|| 8514 


|| 6614 6614 


977g 987 
9734 983 


20)! 9914 100!g 


wee weer 


9134 9214 


101l4 1014 
110 110 





® No price Friday; latest bid and asked this week. 
p Due Nov. s Option sale. 


aDuo Jan. 


bDue Feb. 6 Due April. 





Pertoa 


Interest 


BONDS 
N. Y. STOCK EXCHANGE 
‘Week Ending Jan. 28. 





| 








Cnd0cunw 


Leh & N Y ist guar g 0.--- 2S 
SING in cc ecidngaced 1945 
Long Isid 1st cons gold 58__h aont 
lst consol gold 4s h19 
General gold 4s 
Ferry gold 448 
Unified gold 43 
Debenture gold 5s 
Guar refunding gold 48... pes 


N Y B& MB lIstcong 5s. 1938 
N Y & RB Ist gold 5s_..1927 
Nor Sh B Ist con g gu 58.01932 
Loulsiana & Ark Ist g 5s__..1927 
Louisv & Nashv gen 6s 


o\e @ 8° 0°68 S58 4 


ae 


L Cin & Lex gold ene 
N O & M Ist gold 68 1930 


Paducah & Mem Div 48_. 
St Louis Div Ist gold 6s__ sree 


PF Pr err Prd 


Atl Knox & Cin Div 4s_--. 1988 
Atl Knox & Nor ist g 58_. 1946 
Hender Bdge ist sf g 6s_- 
Kentucky Ceatral gold 48.1987 
L&N&MEM Ist g 448 1945 
L & N-South M joint ee 


Registered 

a & 8 ist gu g 58.__.1937 
C Bdge gen gu g 4448. 1945 
ens & Ati lst gu g 6s__..1921 
& N Ala cons gu g 5s_._.1936 
Gen cons gu 50-year 5s. 1963 
L & Jeff Bdge Co gu g 48__.1945 
Manila RR—Sou lines 4s_..1936 
Mex Internat Ist cons g 4s8_- oore 


Z> TT BOE ZGZ 


OHnZwmOrvu du une nOZnnruncZOZuu Zone nOnnn 


Stamped guara 
Midland Term—tIst s f 5s g- 1925 
Minn & St L Ist gold 7s__..1927 
Pacific Ext Ist gold wens 


-“KES 
i") 





Refunding gold 4s 
M 8tP&SSM con g 4s int gu i933 
ist Chic Term s f 48 


Mississippi Central Ist 5o_._1949 
Mo Kan & Tex Ist gold 4s__1990 
719 








195' 
3d 7s extended at 4% .-...1938 
Boonv St L & S Ist 5s gu.1951 


g 
Pac R of Mo ist ext g 48__1938 
2d extended gold 5s_...1938 
Ot SS ae cane Sa 
Gen con stamp gu g 58_.1931 
Unified . > ref gold 4s... — 
tered 











an 


Mob & Ohio new gold 6s. .-__ 19: 
lst extension gold 5-2-3 


stL& ova guar g 4a77 77108 

Nashville Ch & St L Ist 58._1928 

Jasper Branch Ist g 6s_... 1923 

McM M W & Al Ist mene +! 

T & P Branch Ist 6s 

Nat Rys of Mex pr lien 4s- 1957 
teed gen 


3S 
Rerereh cheba pec ceccec tree hall 


KeOueunnOuc Orn OnZunOOudu 0> d>ZumPrP 





G 
Nat of Mex prior lien 1g0-. 3- 





Mont Ist gug 58_._1916|A - -O 
io Check eaauaeia. 1088 JI-D 


= 


Og & L Cham Ist gu 4s g1948 
Rut-Canada Ist gu g 48.1949 
8+ Cawr & Adir lst g wees, 
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BONDS + Price Week's 3|| Rance BONDS : Price Week's |3Rl| Rance 
N. ¥. STOCK EXCHANGE 3 Friday Range or since N. ¥. STOCK EXCHANGE s Friday Range or & since 
_. . Week Ending Jan. 28. = | Jan, 28. Last Sale Jan. 1. Week Ending Jan. 28. ~ Jan. 28. Last Sale Jan. 1. 
WW ¥ Cen & H RR (Con.) Bt Ask\Low High\ No.|\Low High || Pere Marquette (Con.) Ask|Low _ High) No.|\Low High 
Utica & Bik Riv gu g 48...1922|J - 3} 98% ..-.| 9614 Nov’l5|----|/.... ---- Flint & P M gold 68...1920/4- @/ 10212105 (101 Dec °15)--~--||/-.-. -... 
Lake Shore gold 34s____- 1997\3 -D| 85 86 | 86 86 1|| 84%, 86 ist consol gold 58-.-..-- 1939|M-N ----| 74 dan '16)----|| 74 74 
Registered -.......... 1997|3 -D| 83% 85 oo iy | | ee | eee Pt Huron Div Ist g 58_.1939/A-O} -... 61%) 68 July’15)----|/..-- ---- 
Debenture gold 4s....- 1928|M- S| 95%, Sale 95%g| 18)| 941g 953g Sag Tus & H ist gu g 4s- West * Al cnce angeles 2 waeleeen||-sc- -5-- 
26-year gold 4s___..... 1931|\M-N| 94% Sale 34% v5 74;| 9414 95 Philippine Ry ist 30-yref4s1937/J - 3 5. 50 Jan 16 -o--|| 50 50 
istered -......-- 1931|M-N|*.. . 9412) 9412 9412) 1|| 94 9412]] Pitts Sh & L E Ist g 5s..--- 1940|A - ©} 10612 10814|105 Dee '15)----||---- ---- 
Ka A&G R lst guc 5a_..1938|J - J| 10219 -22-|--.2 Lote ee-e|| 2 lst consol gold 58-.------ 1043/3 - 3} ..-. --.. 418i, Nov’ llj..s-||cs.6 .--. 
Mahon C’l RR Ist 58____. 1934\J - 3| 106 _-.-|1041g Deo 15|---.||____ ___- Reading Co gen gold 43....1997|5 - Jj 95%, 96 | 957% 961g 941g 961g 
Pitts & L Erie 2d g 5s__.a1928/A -O| 100 ....|103 Jan '15)----||___. ---- Registered. .....-.---- 1997|3 - J| 92% 9412} 94 Jan 16 ----|| 92% 94 
Pitts McK & Y Ist gu 63_.1932|J - 3} 115  ....|130!g Jan."09|----||_.._ -__- Jersey Central coll g 48_..1951;|A-O|} 95 ----| 95 Jan '16)----|| 95 95% 
2d guaranteed 6s_..._- 1934|J - 3} 112% ..../123%4 Mar’l2|----||.... ...- Atlantic City guar 4s g-..1951|J - 3} 94 ----|----  -.~~|----||---- ~~~. 
McKees & B V ist g 68-1918|J - 3} 10112 -...|..-- anelahis ease St Jos & Gr Isl 1st g 48____- 1947|3 - J} 60 61 | 60 Jan '16)-.--|| 60 60 
Michigan Central 5s_._.. 1931|M- S| 104%g .. _|1041g Dec °15)----||/__._-. -2 LL St Louis & San Fran gen 63.1931|J - 3} 109 ~.../110 Jan °16|----||109 110 
Registered ._._........ 1931| Q-M | 104%, _...|104 Deo '15}----|/___. -__. General go'd Ss....----- 1931\J - 3 - Sale |10312 10312 11/|102 10312 
Radda ly aise aiehtnbe es eran 940\3 - J} 90g ....| 98 Apt °12)----||/.... -.2. St L & S F RR cons g 4s__1996|J - 3 ----| 75 S’ly '14)..--||---- --.. 
Registered ......... SOIT = Ji cece ante ae a | 1 RE | Ce ne Genera! 15-20-year 5s..1927|M-N aig 4919| 51 Jan '16)|----|| 50's 52 
JL&S lst gold 3348__.1951|M- $| ---- ---- 90 June’08|----||.... ...- Trust Co certifs of deposit..|-- --| 47's 50 | 4712 48 19\| 4712 514 
ist gold 34s___.._.... 1952|\"#-N| 81g...) 85 Jan °16)---.|/| 85 85 do Stamped..|-. -.| 47 Sale | 47 47 3)| 467g 4834 
20-year debenture 48__.1929|A-O| 8912Sale | 8812 8912} 88|| 88ig 8912 Southw Div ist g 5s_..1947|A-@| ---- ---- 90 Nov'l5|.---||---- -..- 
N Y Chic & St L Ist g 48_.1937|A- 90 oo 951g) 945g 95 25)| 93 5 Refunding gold 48____- 1951/5 - 3} 69le ....| 72%4 Jan 16 ----|| 7lig 721g 
RE es 1937|A-0 “hen 024 Sly pt amt ae eae ae Registered_.....-..- 951|5 - 3] ---- ----| 80% Mar’ll|----|/..-- -.-- 
Debenture 4s_.._____. 1931|M-N “ass 831g) 83g 831g 6|| 83 83le Trust Co etfs of depos't._|-- - 691g ._..| 70 70 2\| 70 70 
West Shore Ist 4s guar._.2361/5 - J) 91% 92%) 91% 924) 10) g14 93 do Stamped_.|-. ..| 6312 Sale | 63!2 65 43)| 6312 6612 
FE nec aS 2361\3 - J} 8912 897; 89% Jan ’16|----|| 89 90 KCFtS & M cons g 6s__1928|M-N| 10912 Sale [10912 1092 1 10912 11014 
NY C Lines eg tr 58__1915-22|M- | 1007s _.../100 Mar’l5|----||____ _.- KC FtS & M Ry ref g 48.1936|A-0| 7612 77 | 7612 7612) 10) 76% 77 
Equip trust 4348__1916-1925|5 - J| 100% ....| 98 J’ly °14/----||____ ___- KC&MR&B ist gu 58_1929/A-0 ----| 911g Dec °15)----|/..-. -.-- 
N Y Connect ist gu4igaA_-1953|F-A| 99!2__-_| 991g 9912| —_2/| 9734 “9912 |] St LS W let g 4s bond ctfs__1989|M-N| 78%Sale | 7812 79 | 25) 7812 80 
N Y NG & Hartford— 2d g 4s income bond ctfs_71989|3 - J} 62 ----| 6212 6212} _1|| G2izg 63% 
Non conv deben 48___.._ 1947|m- 8 a ease ae. O08 *18iee-4hs os 2S Consol gold 4s__.__..__- 1932/3 -D| 65 Sale | 65 6533| 15)| 65 65% 
Non-cony deben 3348_...1947|M- 8 63 Feb’ 15|----||__.. __-- ist terml & unif 5s ...... 1952\3- J| 654 72 | 67 70 465 70 
Non-cony deben 3%s_...1954|A-O ta "723g| 72 72 1|| 72 72 Gray’s Pt Ter Ist gu g 58__1947|J -D) 100 -..-| 98% Jan ‘14 amealal salt 
Non-conv deben 48__.... 1955|J - J} 81 Sale| 805, 81 2|| 805g Silo || SA & A Pass Ist gu g 4s___.1943/3 - J} 6912 Sale | 6914 6912} 23) 69 70% 
Non-conv deben 4s_.....1956)M-N/ 815s Sale | 815s = 815s)_— 2!| 8114 82 || SF &N P Ist sk fd g 5s. _--- 1919|$ - J} 1012 -.-./10112 10112) 1/10 11g 10112 
Conv debenture 3}48_.-_- 1956|3 ~ J) 72% 73 | 72% 72%) 4 7112 73 || Seaboard Air Line g 4s_---- 1950|A-O| 82% 84 | 823g 8283) = 1)| 82% 82a 
Conv debenture 68-.-.... 1948|5 - J| 115'3 Sale (115'g 11512) 32)11412 116 Gold 4s stamped._--__.-- 1950|A-O} 82% 82%) 823g 82%) 5) 82 83 
Cons Ry non-conv 48.._.1930/|F-A| 79 -.---|---- -...-.. RED iad apices Registered_______.__-__- 1950|A-O| -.-- ...- a Rei y SOG pe 
Non-conv deben 48____1954|3 - J) ---- ----| 9llg Jam *12)----)) 22... Adjustment 5s.......-- 01949|F -A| 68% Sale | 6853 69%) 35) 68 70 
Non- onv deben 48__..1955|3 - J| ---- ----| --- ------ ae | a ee Refunding 4s._.....-_-- 1959/A-@| 70% 71 | 7014 714) 14) 70 71% 
Non-conv deben 48.__._1955|A-0O} ---- ----|---- -.---- eS? ie ae At! Birm 30 yr Ist g 48__€1933|M- S| ---- 8712) 891g Dec '15|----||._.. ---- 
Non-conv deben 4s._._1956|3 - J ~= meen|oo-- ------|- a ee ee Car Cent Ist con g 48....1949)3 - J wo--| 85'4 Mar’ld5)----||_-.. ---- 
Hariem R-Pt Ches ist 4s_1954|M-N “861g ~~ | 99% Nov'l2|---- pido Ss ete Fla Cent & Pen Ist g 5s._1918|J - 3 a waoe}| 00% Sep °16)-.--)|.... -.-- 
B& N Y Alr Line Ist 48..1955|F - A| ---- ---- 991g June’12|-.--||,__. ___- Ist land gr ext g 58s._..1930|3 - J Pee ses Be | | | 
Cent New Eng Ist gu 4s_.1961|J - 3| 83 84 | 82 82 1|| 81% 82 Consol gold 5s_.._..-- 1943|3 - J 102% aR TERE Ss RS | ea 
Hartford St Ry Ist 48_._.1930|M- S| ---- ---- a SS See RRL OE TE Ga & Ala Ry Ist con 58_.01945|J - J) 103% .._./103% 103%; 2 10334 103% 
Housatonic R cons g 58_..193/|M-N| 106 ~--..-|1051g May’15|----||.___ ___- Ga Car & No Ist gu g 58..1929|J - 3} 102% _...|103 Jan °16)-~---||103 103 
Naugatuck RR Ist 4s__..1954|M-N| 91!2 ----| 87 J'ly "I4/----||___. __.- Seab & Roa Ist 5s_--_. 1926|J - J} 101...) 99% Aug '16|----||.... --.- 
N Y Prov & Boston 48_..1942,A-O} ---- ----' 88 Aug °l3)----||____ ___. Southern Pacific Co— ' 
NYW’ches&B ist ser 1 4348 '46\J - 3} S8lig 81%! 81 82 58) 8llg 82 Gold 4s (Cent Pac coll).k1949|J -B| 87 8712) 86% 87 25)! 8612 88 
N H & Derby cons cy 58_.1918|M- N/| 100% -.-.|107 Aug ’09/----|;____ ___- Registered__.......-- k1949|J -D) ---- 85 | 90 Feb *14)----|/.___ ---- 
Boston Terminal ist 4s__.1939|A-O hk ehedt oboe s (sbtes TENOR | tants 2) ae 20 year conv 48_...__-- g1929|M- 8| 89 Sale | 887 891s} 252)| 887g 895g 
New England cons 5s._..1945|J - 3} 100 ----|---- ~~~ -|----||- 2. Loe 20 year conv 5s__-.-.--- 1934/3 -D} 10612 Sale |/106!g 107 | 298)|106ig 1077 
of NS A ON = ee 991g Mar’12|----||,|__. ___- Cent Pac Ist ref gu g 4s__1949|F - A} 90% Sale | 905s 91 91/90 91 
Providence Secur deb 48__1957|M-N Ce ide. 1 ds. Registered__......-..- 1949|F - A) ---- ----| 8614 Mar’15/----|/__.. ---- 
Prov & Springfield Ist 53.1922|J - 3| ---- ----| 99% Dee "14)----||____ ___. Mort guar gold sigu.b1990 J -BD} 89% Sale | 895, 9014, 29)| 891, BOI, 
Providence Term ist 48_.1956|M- S| ---- ---- ag, ee | Thcomen St L Ist gu 4s_1954|A-O| ---- 86%) 86% Jan °16|----|| 863, 86% 
W & Con East Ist 44%48___1943|3 - J ne a! Sy SaR > } RIS TREE | Weenaa ee GH&SAM &P Ist 5s__1931|M-N| 101 1 104 Deo °16)-<-~||.... -..- 
N Y O & W ref Ist g 48____g1992|M- 8} 8llz2 8214) 82 7|| 807, 82 Gila V G & N Ist gu g 58__1924|M-N| 100) ____/102% Apr '14/----)|___. ---- 
Registered $5,000 only__g1992|M- 8| ---- ---- 921g June’12|-.-.)/._.- __.. Hous E & W T ist g 5s___1933}M-N| 1024 _._./102 Jan '16|----||102 102 
Oe pete raat sousis -i1. 76 78.) OO... Now iBlccccil- 3 oo. Ist guar 58 red_______- 1933|M-N} 10244 103 |10312 Jan °16|----||102%4 10312 
Norfolk Sou Ist & ref A §3_.1961)F -A| 80 --..) 83 Dec ‘°l5|----||_ 2 ___- H&éTC Ist g 5s int gu-__1937|J - 3} 106% ~.._|/1061g Dec "15|----|/__.. ---- 
Norf & Sou Ist gold 5s_____ 1941/M-N| 9612 ....| 97 Jan '16\----.|| 97 97 Gen gold 4s int guar__.1921|A-O|} 954 __--| 94% Jan '16|----|| 9414 95ls 
Norf & West gen gold 68___1931|M- A| 119% ____|119% 11934 1//11934 119% Waco & N W div Istg6s1930|\M-N| ---- 110 |109!2 Nov’15|----/||__.. ---- 
Improvement & ext g 6s..1934|F - A| 1215s Sale {12153 12153! 10)|12012 1215 A&N W Ist gug 5s__... 1941/53 - 3} 100 _...(/103 Nov’l5|----|/__.. ---- 
New River ist gold 6s__-_1932)A-O| 120 --../120 Jan "16|- ~,||120 120 Louisiana West Ist 63__..1921|J - 3| 103!2 ----\109 June"l4|----||.... ---- 
WN & W Ry Ist cons g 48__1996|A-©| $9353 Sale | 9314 94 9314 94 Morgan’s La & T Ist 78__1918|A- O| 10412 105% 10453 July’15|----||_... -.-- 
Registered_........___ 1996/|A-O0| 93  _-...| 9314 Dec °15)- <n fp Jp. gern s ase Sot a Gc code 1920|J5 - 3) 10414 106 | 105 Jan '16)----||105 105 
Div'l Ist lien & gen g 43_1944|J - 3} 90% 91 91 | 42) 897, 91 No of Cal guar g 58__---- 1938|A-O)} ---- -.-. 105 Oct °15/----||_... ---- 
10-25-year conv 48_____ 1932|3 -D| 116 Sale [112% 117%! = -2)/11714 1214 Ore & Cal Ist guar g 5s_..1927|J - 3) 102 102%4|102% 10212 10134 10212 
10-20-year conv 4s_____ 1932|M- $| 116 117 |11912 Jan °16/----||/11912 11912 So Pac of Cal—Gu g 5s..__1937|M-N a 8 ona f/1Olig Nov’ 18) -<<-|]_... ..-- 
10-25-year conv 4 44s___1938|M- $| 1164 117 — 11914) 29)|11534 12212 So Pac Coast Ist gu 4s g_.1937|J - 3 e---| 911g Sep °12)----|/_... --.- 
Pocah C & C joint 4s___1941|J -D| 8953 90% 901g/ 20)! 8912 Q0lg San Fran Term! ist 4s_..1950|A-O 351g 853g 853g 85 86 
CC&T ist guar gold 5s__ 1922/3 - J) 103% __.- 10312 Jan 16 ----|/1031l2 10312 Tex & N O con gold 5s__.1943|J - J os—= 97 | 96 Apr °14)----||_... --.- 
Scio V & N E Ist gug 4s__1989|M-N| 92 ----| 92 Jan °16)----|| 91% 93 So Pac RR Ist ref 4s____- 1955|3 - J} 90% Sale 5g 191 9 
Nor Pacific prior lien g 48__.1997|Q- 3| 94 Sale | 9353 94\, 92%, 9414 || Southern—Ist cons g 5s_...1994|J - J} 102% Sale 10253 1027s} 95)/10212 10312 
| BAe eames TSGtHE~ 3) nase ape O04 5000-4616. Registered___.....-_-.- 1994|J3 - J} 102% 102%) 98 Jume’15|--.-||/___. -.-- 
General lien gold 38_____ @2047\Q- F| 67 Sale | 65% 67 | 269/651. 67 Develop & gen 4s Ser A__1956/A-©O| 72!2Sale | 71% 73%| 159) 7114 73% 
SSP Rae 2047|Q- F} ---- ---- 641g Deo °15)----||__.. __.- Mob & Ohio coll tr g 48...1938/M- 8} 75 78 | 75 75 75 «478 
St Paul-Duluth Div g 49__1996|J - 90l2 -...| 90lg Nov’l5|...-|/__._.. ___- Mem Div Ist g 434 5s_...1996/3 - J) 102 103 |101!2 Dee '15/----||...- ---- 
Dul Short Line Ist gu 58__1916|M- $| 100% 001g Jan °16)----||10012 10012 St Louis div Ist g 48-___- 1951|J - 3| 8212 8414) 83° Jan '16|----|| 821g 84l2 
8t P & N P gen gold 6s___1923|F - Aj 109% 11012)110 Jan '16|----||110 110 Ala Cen Ist g 6s-__..-.-- 1918|J - 3 women 104% June’l4)----|).... .--- 
Registered certificates. _1923/Q- A| ---- ---- 0s Het EB onwdll |. sm Ala Gt Sou Ist cons A 5s..1943|J -B) 98 99 Deo °16|----||.... .... 
8t Paul & Duluth Ist 5s._1931\F - F| 10612 -...|102 Feb °15|-.--.||_-__. ___- Atl & Char A L Ist A 45481944|\J - 3} 96 97 | 96% Nov’l5|----||_... ---- 
_ es coat 1917|A-©| 101!g __--|102 Dec °15}-.--||___. ____ Atl & Danv Ist g 49______ 1948|J - 3| 8273 8413) 84 Dec '15|----||___. ---- 
1st consol gold 48______ 1968|3 -D} 90 9214; 90 Nov’l5/-.--||___. ___- Oe Me 104018 - FL wasn onne 76%s Aug °15)-<<-|}.... <.-- 
Wash Cent Ist gold 48__.1948/Q-M| 88 -.-.| 90 90 9 Atl & Yad Ist g guar 48__.1949;A-O} 75 81 | 75% Dec °14|.---||__.. ---- 
Nor Pac Term Co Ist g 68__1933|3 - J) Lilig 112 |Li1!g Jam '16)--~-/|/1111g 111g Col & Greenv Ist 6s_._.-- 1916|3 - Jj ---- ---- 100%8 J’ly °14)----|j__.. ---- 
Oregon-Wash Ist & ref 4g__.1961|3 - J’ 87% Sale | 87% 8734) 87 88 ET Va & Ga Div g 58__._1930/J - 3} 10353 .___ 10312 Jan °16 ----||10312 10312 
Pacific Coast Co ist g 58...1946/5 -D| 93 94 | 94 Jan '16|....|| 94 94 Con ist gold 5s__.._... 1956|M- WN! 10512 Sale [10512 10512} 11)|1051g 105!2 
Pennsylvania RR lat ¢ 497771923 SS a , eee ee ee res: E Ten reor lien g 58____-- 1938|M- S| 981g 101 (100 Jan °16/----|\100 101 
Consol gold 58....._.___ 1919|M- §| 10253 _._./103 Oct °15)..--|/___. ___. Ga Midland Ist 3s___._-_- 1946|A-O} 5712 60 | 57 Jan '16)----|| 57 57 
Consol gold 4s___.._____ 1943|M-N| 98 1g} 991g Dec °15).-.-/|,__. ___- . Ga Pac Ry Ist g 6s_____- 1922/3 - J) 107%g _..-|10714 Jan °16|----||10714 1074 
Consol gold 48.____..___ 1948|M-N/| 99% Sale | 99%, 9934! 15)| 993g 100 Knox & Ohio Ist g 68s__..1925|J - 3 ty ----|108 Jan '16|----||108 108 
Se. a ae 1960|F - A| 106 Sale [105% 1061s! 9010512 106! Mob & Bir prior Hien g 58_1945|J - J --=-|105!g Nov’12/----||.... -.-- 
General 414s when issued 1965|3-D| 102 Sale |101% 102 | 163)\10034 102 Mortgage gold 4s._____ 1945\3 - 3 63 72 | 79 Mar’'l13|----||_... -.-- 
Alleg Val gen guar g 4s___1942|M- 8 9634 Sale | 96%4 9634 23]| 963, 96% Rich & Dan deb 5s stmpd _1927/A - O} 102% ...-/101l2 Dee '15)----||__.- ---- 
DRRR&B'ge Ist gu4sg1936\F-A| 944 --..| 91 Mar’l4)....||/ oe Rich & Meck Ist g 4s._..1948|M N| 68 --..-| 73 Sep “12|---.||__.- ---- 
Phila Balt & W Ist g 48__1943)|M-N| 99 991g) 9914 Nov’l5/----/|___. ___- So Car & Ga Ist g 58____- 1919|\M-N| 102 _...|102 102 102 102 
Sodus Bay & Sou Ist g 58.2924|J - 3} ---- ----|102 Jam '03}..-.||___. ___- Virginia Mid ser D4-5s _.1921|M- S| 100 ____|103% Nov’l2|----||_... ---- 
Sunbury & Lewis Ist g 48_1936\J - 3} 92¥g -  -|---- sa nee}eneel]__ ee Lee Series E 58......----- 1926|M- 8| ---- --- 103 Deo °13)|----|j_... ..-- 
UNJRR & Can gen 48__1944|/M- 8| 991g 9934) 9953 Dec '15/--.-||___. ____ Series F 5s_....-.-.-- 1931/M- 8} 102!g ..--|104 Mar’l3}----/|__-- ---- 
Pennsylvania Co— | Ganeete hi be 1936|\M-N/| 104's ___./103l2 Jan '16)----||10312 10312 
Guar Ist gold 444s_______ 1921|J - 3| 101% Sale |101!2 1017s) 53)\101 102 Va & So’w'n Ist gu 5s__2003/3 - J) 10258 ___.|102!2 102!l2 1)|10212g 10212 
ee 1921\J - 3} 10l1g _...|100!g Dec °15)--..||_ _-. ___- Ist cons 50-year 5s..1958|A-O| 89 90 | 90 90 1) 90 = 901g 
Guar 3}48 colltrust reg A_1937|M- S| 85 -..~| 8613 Jan '16|_._-|| 8612 8612 W O & W Ist cy gu 48__..1924|F - A) 93 ----| 93 Dec '15)----||.... -.-- 
Guar 348 coll trust ser B_1941|F - A| 85 —_ ..-| 85 Jan '16/__.-|| 85 5 Spokane Internat Ist g 5s...1955|J - 3} 93 95 | 93 Jan '16)----|| 93 93 
Trust Co ctfs gu g 3348___1916|M-®| 997 ...|100'g Jan °16|_.-__|| 99%, 1001 || Ter A of St L Ist g 4}48__..1939|A-@) 99% Sale | 9914 9934; 14) 98t2 997% 
Quar 34s trust stfsC___.1942\J -D) 85 -.--| 83 Feb °15).._-||__.. ___- ist con gold 5s._-.1894-1944|/F - A} 103%, Sale |103% 103% 8}|10312 103%, 
Guar3 ‘8 trust ctfs D__._1944|J -0| 85 86le| 85 Jan °16|___.|| 85 85 Gen refund sf g 4s....._- 1953|3 - J} 86l2 881g) 88 Jan °16\----|| 86 88 
Guar 15-25-year gold 48__1931|A-O| 94% 9512). 95 95 9412 95 St L M Bridge Ter gu g 58 1930)|A-0} 99 10112) 99 Nov’'l5)----||__.. ---- 
€0 year guar 4s ctfs Ser E.1952|M-N| 9312 --..| 9233 May’l4/____||____ ___- Tex & Pac Ist gold 58____-_- 2000\|3 -D| 97 Sale | 96 97 0| 95 97 
Cin Leb & Nor gu 4s g__..1942;M-N} 90 -...| 90 Dec °15)-.--)|__.. _.-- 2d gold ine 5s._......-.-. ¢2000| Mar| 3553 36 | 35lg 351g 9 35 35lg 
Cl & Mar Ist gu g 4448__.1935|M-N| ---- ---- ly =” | Bee ee La Div B L Ist g 58______ 1931\3 - J} 89% 90 | 90 Jan ‘16|----|| 90 90 
Cl & P gen gu g 4}¢e ser A_1942|3 - J) 104 ....|104 Deco 'l5)-.--)|___- __-- W Min W & N W Ist gu 5s 1930 P- Al was 10612 Nov’04|----||__.. ---- 
DO Wiittsc ake. s cue 942;A-@0| 104 ....|104 Dec "15)-...j)__.. _-- Tol & OC Ist g 58__.__--.- 5\J - S| 1 énteyos 103 103 103 
Int reduced to 3448__1942}A-@0| 84% .---| 91'4 Feb "12)..--||/__.. ___- Western Div ist g 5s_____ 1935 A-@| 102% ____|102 102 2)\102 10212 
Series C 3}48-....____ 3088 M-WN| 84% ....| 901g Oct °12)....||__.. __.- General gold 5s__._____-- 6\3 -D| ..-. 97 |101%g Apr °14)----/}_._. ..-. 
Series D 3348__._..._- 5O0|F - A} 84% ..._) 83% Jume’lc/....||__..- __.. Kan & M Ist gu g 4s____. 1990 A-O 8512) 84 Jan '16)----|| 84 84 
Erie & : Pines ge g 3s 8-940 S - 3) ORS canal Beis Bar 16.6 cail. 3 cee 2d 20-year 5s_....._-- 1927|J - 3| 298i ay 981g 9812! 15)| 981g 98% 
ga Sob we oh ein wt 3-3) 86% ___ | 90lg J*ly '12|_.__||____. ____ |] Tol P & W Ist gold 48____..1917|J - 3) ---- 61 Jan ’16|----|} 61 61 
GrR& Lex lai gu ¢ 43401041 J - 3| 9812 987g) 9812 Jan °16/___-_|| 9833 9853 |] Tol St L & W pr lien g 3348.1925|J - J} ---- Bate 83 Jan '16|----|| 83 83 
Ohio Connect Ist gu 48__.1943|M- $| 92% ----| 93 May'’l4/_._-||__.. ___- 50-year gold 4s___._.-... 1950|A-O| 5812 Sale | 58 5912] 22)| 58 60 
Pitts Y & Ash lst cons 58.1927|M-N| 10212 ....|109 May’l0)_---||__.. ___- Coll tr 4s g Ser A_.___-- 1917|F - A} 18% _._.| 43 June’l4}/----)|__.. .--- 
ae Me oaiat MER Ge EBlccsclicctcs cece Tor Ham & Buff ist g 4s__21946|J -B| 84 85 | 87% Nov’'l5|----||_..- -.-.- 
Sip- a1 OD asec} OO% FORT TS ....}]. ..- .c5- Ulster & Del ist con g 58._1928|3 -D} 101 102 |101 Dec '15)----||/_... --.. 
42\M- S| 93 98 | 9319 Jan °16)..--|| 931g 9312 Ist refund g 4s___._.-.-- 1952;|A-@| -..- ..--| 74 Mar’l5j----|/._.. ..-.. 
A-@| 1015s ____/10112 Jan ’16)__--|/1013g 10112 |] Union Pacific Ist g 49... _-- 1947|\J - 3| 97% Sale | 9712 98 | 110]! 97% 98 
2\A-O}| 1015s Sale |1013g 10153) 50)|1013g 1015g]] | Registered..........-- 1947|3 - 3| 97 98 | 94% Oct '15)----i|_.-. .--. 
M- WW! 1015g ..--} 9714 July'15}-.--|/__.. ..-- 20-year conv 48........- 1927|\J - 3} 9373 9414) 937% 941g 58|| 931g Q4ig 
5|M-™| 9513 Sale | 9512 95le 1}| 95 9512 Ist & ref 4s_______.-.-. 02008|M- 8| 90% Sale | 9012 91 28|| 901g 91 
=~ Ar ON advo! OL - O00 Ebon snlle cso ween Ore RR & Nav con g 48_..1946|3 -D} 9214 _...| 91% 9212} 36)| 91%, 92g 
tel  OUO8 cunt Gig FON “Blew ccllecoe’ case Ore Short Line Ist g 6s_._1922|F - A} 10812 Sale {10812 10812 5)|10814 10812 
M-WN/] 951g -..-| 925g Aug °15}.._.||__.. __-. Ist consol g 58__....-- 1946/5 - 3| 106% .___|106%4 Jan '16)----||106 10612 
A-O Oe POO Ee Miceallaces cadce Guar refund 4s___._... 1929\J -D) 93% Sale | 9314 9334| 116|)| 92%, 94 
Q-F | ee Sg | ee | ee Utah & Nor gold Gn... 1996 Ry ie... ees; Be Ree bie ae 
M-N Dec SEES: | Se ae: lst extended 4s... _- 3-3) 95 99 | 93% Oct °15)..--||_... ...- 
5-J Site COOP RE naslicnas «ooo vena cons g 4s Ser A_. 1055 OB Ose ct OR Bae Us icdtecns cube 
3-3] Se "eee lee WP TNs oo win 7|\M WN) «(90 Ss SY ee eee 
5 ~  Os cac at Oe - BOO 1B ccccilecus nese Vera Crus & P ist eu 4)4a._ 198413 - Cen ff eee eee ee 
Virginian Ist 58 Series A__..1962|M1 N) 9814 Sale | 9814 98%3| 781) 9712 9812 
* No price Friday; latest bid and asked. «Du Jan ®&DueFeb ¢DueMay gDueJune. &DueJuly. &DueAug e¢DueOct. pg Due Nov. ¢ Due Deo. 


Option sale. 














4 
| 


Jan. 29 1916.] 


New York Bond Record—-Concluded—Page 4 
















































































































































BONDS ge Price Week's 2 Range BONDS : Price Week's 3 Range 
N. Y¥. STOCK EXCHANGE | ® Friday Range or Since N. ¥Y. STOCK EXCHANGE Friday Range or since 
Week Ending Jan. 28. =| Jan. 28. Last Sa’é Jan. 1. Week Ending Jan. 28. =*% | Jan. 28. Last Sale Jan. 1. 
Low High| N0.\\Low High Bta Ask| Low High\| No.|\Low High 
Wabash Ist gold 56_......- N 104 1047s} 109!|/10312 1047s |] Trenton G & El Ist g 5s__..1949|M- S| 10112 ~.--| 10113 Jume’l4)--~-/||/--.. ..-- 
ee oe A 9912 100 53|| 98%, 100 || Onion Elec Lt & P ist g 5s_.1932|M- S| -... -.-- Me. MR Bileewclinwas cece 
Debenture Series B 1 r 3 Jane'l9)---.-||.... ...- Refunding & extension 58.1933|\M-N| ..-.....| 89 Mar’lS)..--||...- -.-. 
Ist lien equip s fd g 58...1921|M- 5| 961s Sale | 96's 96ig| 21|| 961g 961g }| Utica Elec Lt & P ist g 6s_.1950|3 - J) 12%4 .._.|102% Mar’15)----)|.--- ---- 
ist lien 50-yr g term 48...1954/3 - J ~oow| 65 Deo °16)----||..-. ...- Utica Gas & Elec ref 56....1957/J - 3) *98!2 ....| 98 Aug ‘°15)-.--/|..-- ---- 
ist ref and ext g 4s__-..-- 1056\3 - J) ---. ----| 22 Oct °15)----|/.--- -.-- Westchester Lte gold 5¢_...1950|\J | 10412 ....|/ 103% Nov’15|----||-.-- ---- 
Oent Tr ctfe asst paid _....|.. .- <ekk wel: Bee tisets ons anne Miscellaneous 
Do asst part un acloe on] Poce esceloocn cocnce ign ads gic. acacia a Adams Ex coll tr g 4s_...-. 1948\M- S| 85ig Sale | 84l2 851g 3|| 84 85lg 
Cent Tr stpd ctfs asst paid _|.. ..| ---- ---- 10219 Nov’ 15|-.--/|.... .... Alaska Gold M deb 6s A_...1925)-. -.| 11212 Sale {112 113 8}|112 117 
Do asst part paid. ...._|.. -.| -<-- ----|---- ------ EE Te ee Armour & Co Ist real est 4148°39|3 -D| 94% Sale | 94 9419} 84!) 93l_ 94le 
Equit Tr ctfs asst a Te an Sal. ences annie 107 Jan °16)----||107 107 Bush Terminal ist 48.....-. 1952\)|A-0O} 86 8712) 881g Jan °16|..--/| 8612 8812 
Tie east Dart mele... clee cal acca «ons 4612 Jan '16|----|| 4612 4612 CITIES cicicacuncwmonen 1955\3 - Jj; 88 Sale | 88 88 2|| 8712 88le 
Equit Tr stpd ctfs asst paid|.. ..| ---- ---- 10414 Jan '16)----||10414 10414 Bldgs 5s guar tax ex_._--_- 1960/|A-O} 88% 91 | 884 8812} 17|| 8712 S88le 
Do asst part paid_.....-|.. .- mone -oen| 451g Jan °16)----|| 4512 48 Chile Copper 10-year conv 78 1923|M-N| 133 Sale |131% 133 8$1)|13134 13514 
Det & Ch Ext Ist g 58....1041|J - 3} 103 ..--|103 Jan '16/----||103 103 || Computing Tab-Rec sf 68..1941\J - J! 821g Sale | 82!g 85 65|| 82 85 
Des Moin Div Ist g 49_...1939|3 - J) 80 ~.--| 80 Aug’!2)----|/.... -..- GranbyCons M S&P con 68 A °28|M- N| 108 Sale |107 108 59/|10412 108 
Om Div ist g 34s__--..- 1941,:A-0| 72 76 | 7612 Dec °15)----)|..-- --.- | Ee ae 1928|M-N/| 108 Sale |107 108 | 181||103%4 10814 
Tol & Ch Div ist g 48....1941/M- S| 80 -.--| 6612 July’15)----|)---. -._. Great Falls Pow Ist sf 58_.1940|M-N| 99% 100 | 9912 100 50}| 9914 100 
Wab Pitts rerm ist g 4s_...1954|3 -D| 2!2Sale | lle 3 59 |" 21, ~ “414 || Inspir Cons Cop 1st conv 68. 1922|M- S| 182 Sale |179!2 1851z) 63)|17912 19112 
Cent and Old Coi Tr Co certs..|..-.| 2 Sale| 2 212) 543); 1 334 5-year conv deb 6s_.._--- 1919|3 - 3 ~---|184 184 1)\1811g 192 
Columbia Tr Co certfa._...._|-. -- 214 Sale 1 214; 35) 1 3lg }] Int Merecan Marine 4148__..1922/A- ©} 10112 16212 10014 1021s} 11)| 9612 102ig 
Coil Tr ctfs for Cent Tr ctfa.._|.. -- 1lg Sale 14 21g} 86)| 114 37, Certificates of deposit......_.|-- -- 1021g Sale |100 10212)/2268)}| 951g 10212 
, | BONS Nas Seas 1954/3 - l4 Sale ly 14] 42 \4 7g || Int Navigation Ist sf 58....1929/|F -A| 99 --_.| 99 99 22|| 91%, 99 
Trt Co Gis... ..«—-cncnlar << 14 Sale 1g 4 99) 1g 3, || Montana Power Ist 5s A__-1943|J - 3| 96% Sale | 9653 967g; 18)| 951g 97 
Wash Term! ist gu 2348....1945|F - A| 83% --..| 83 8334 4'| 831g 93%, |] Morris & Co Ist sf 48....1939|J - J} ---- ----| 89 Nov’ld)----||---- ---- 
lst 40-yr guar 4s ___...- 1945)F -A| 931g ...-| 911g Aug "15 anal on eee Mtge Bond (N Y) 4sser 2...1966/A-@} ---- ----| 83 Apr "I4/-.--|/___. __.- 
West Maryland lst ¢ 48....1952|A-©| 72 Sale;| 711g 72 50) 1g 7234 10-20-yr 5s series 3_....-- 1932\3 - 3} 94 94129) 94 Jan °16)..--|| 94 94 
Weat N Y & Pa ist g 5e__..- 1937|\3 - J| 1041s ____|103% Jan °16|-~--||103%4 103% |] N Y Dock 50-yr Ist g 48__..1951|F- A) ~~... 761g} 751g Jan °16)-.--|| 75l2 7512 
Gen gold 4s____........- 1943;A-O| 8l!g 83 | 8llz Jan '16|----|| 8112 8112]| Niag Falls Pow Ist 5s___--- 1932/3 - J) 100% -.-./101 Jan '16/-.--||100%4 1011 
RD Bo a al 41943| Nov ame 20 Deo °15)----||__.- -..- Ret & gm @ ......-..- a1932\/A-O} 10453 ....|----. Sein wad me. 
Wheeling & L E Ist ¢ 58..._1926/A-©' 98 10112) 93!2 Jan "16 so--| 98i2 102 Niag Lock & O Pow Ist 5s..1954|M-N| ---- ---- GO Moyle .-sjj.-.+ «s-- 
Wheel Div Ist gold 5¢....1928|\J - 3} 9212 98%) 9914 Jan °16/----|| 9914 9914 || Ontario Power N F Ist 5s. ..1943 F-A| 941g 947s) 9412 Jan "16|.---|| 94 95 
Exten & Impt gold 5s_.__1930|F - A| 94% -.--| 96 Dec "15 nasal pte fiany- Ontario Transmission 58__..1945|M-N WERE BO yy ae: Ieee 
RR Ist consol 48_____.._- 949|M- S| 69 71 | 70 701g} 3) 70lg 71 Pub Serv Corp N J gen 58__.1959|A-©| 90g Sale | 90 9014; 75)| 897g 9012 
20-year equip sf 58__.... S00918 - 3| won- aoo~| OO Apr "14)-<--i]_._. _..- Ray Cons Cop Ist conv 63_.1921|J - J| ---- ---- 37. «Dee °16)}..--]}.--- ..-- 
Winston-Salem S B ist 4s._.1960|/J - 3| 86% 87%) 86l2 8612 2|| 8612 8612 }| Sierra & S F Power Ist 5s__.1949/F - A) ---- ---- ey? Se ere 
Wis Cent 50-yr Ist gen 48...1949|J - 3| 87 Sale | 87 8714; 25) 87 873% || Tennessee Cop Ist conv 68..1925|M-N/ 120 Sale 120 121 14/|/1205g 125 
Gup & Du! div & term 1st 48°36/M-N| 901g Sale | 89!2 901g} 16)| 8912 9013 |] Wash Water Pow Ist 58.._.1939|J - 3| ---- ---- 1031g Jam °14/-..-||/.... .... 
treet Raltway : Manufact«ring & industrial 
Brookiyn Rapid Tran g 58..1945|A-@| 103's Sale |103!g 103! 4/108!g 1033s |] Am Ag Chem Ist c 5s.._.--. 1928|A-©| 10214 10212|10214 10212) 13/102 103 
ist refund conv gold 4s... - 3| 797% Sale | 797% 797 1|| 797g 797% Conv deben 58__._...-.-- 1924/F -A| 98 Sale | 97% 981s} 57|| 9712 98ig 
6-year secured notes 58...1918\3 - 3| 101 Sale |100%s 101 85 |/10012 101 Am Cot Oil debenture 58__.1931|M-N| 9614 9633) 9653 32|| 9614 9634 
Bk City Ist con 58..1916-1941|3 - 3} 101% _...|101% Jan °16|----|/101l2 1017s |] Am Hide & L Ist sf g 68___.1919|M- 5 103g 10312|103%g 10333}  2//103%g 10312 
Bk Q Co & 8 con gu g 58..1941,\hM9-N| 91% -..-| 98 Apr ’l4)----))_.--. ___- Amer Ice Secur deb g 68__..1925|A-O} 87 88 | 8812 Jan °16)----/| 8813 88l2 
Bkiyn Q Co & & ist 5s_...1941|)J - 3) ---- ---- 201 BMiay’18|-- -|j_... ._.. Am Smelt Securities s f 68..1926|/F - A| 11212 Sale |112's 11212 12 118 
Bklyn Un El lst g 4-56...1950|/F - A) 100!2 Sale 100% 1 69,|100 100% |] Am Thread 1st coll tr 4s.._.1919|3 - 3| 98% Sale | 93's 98%) 17) 97% 98% 
Stamped guar 4-6s___.- 1950\F - A| 100% dale |100% 100%, 11/'100% 100% || Am Tobacco 40-year g 6a...1944|/A-O I kg) Sipe 
Kings County El ist g 43.1949/F -A) 85 -._.| 84% 8434 5 8312 8434 Registered. _..........-. 1944)A-@O| ---- -._.|/121% May’l4)..--/|/...- ..-- 
Stamped guar 4s._..__ 949\F-A| 85 87 | 84% 85 18|| 83-85 ae ACRE ce i a Spe 1951\/F - A| ---- Reg RIS eR ys a 
Wassau Elec guar gold 48.1951\3 - J) 76% 77 | 75's 76 8175 76 Registered ........... TORAiE @ Al seem sane a", ae Sea 
Cateago Rys ist 56........ 927\F -A| 98l2 9853) 97% 98144 16) 97 981, || Am Writ Paper istsf5s__..1919|3 - 3} 7012 7012) 70 70 68 71 
Conn Ry & L ist & ref g 4348 1951/3 - J) 100'g _...| 99'2 Jan "16 ----| 9912 9912 || Baldw Loco Works ist 5¢__.1940|M-N| ~~~ 10614/106 Dee "15)----)|---- -._. 
guar 4}4a__.__. 1051\3 - J| 992 _.--| 9614 Jume’l4)----|)____ ___- Beth Steel ist ext sf 58__.__ 1926\3 - 3| 10312 Sale |103!4 10353) 27||/10212 10353 
Det U Ist cons g 4%8__1932\3- J| 76 Sale | 76 7612 7 741g 77 lst & ref 5s war A._..... 1942\M-N| 10214 Sale [10214 102%) 31)|1017%, 102% 
Ft Smith Lt & Tr Ist g 5s__.1936|M- 8) ---- ---- 84 Jan '14)----||_... _... Cent Leath 20-year g 58....1925|A-0O} 102 Sale |101!2 102 90)|10034 102 
Grand Rapides Ry letig 58...1916|3 -D| 100  ....|100 Jume’l4|----|)___. ___. Consol Tobacco g 4s_..._-- 51\F-A| ---- @8tq| 07% Jan °15)....||..-. .... 
Havana Hieo consol g 5¢....1952)}F -A| 87 90 | 87 Jan °16/----|| 87 987 Corn Prod Ref sf g 5s... 1931|\M-N/| 1001g Sale |100!g 100! 99 1001s 
ud & Manhat 5s Ser A_...1957,8 - A| 7312 Sale | 73 74 21\| 733, 74ig Ist 25-yearsf5a  ...._.. 1934|M-N| 967% Sale 9673) 24/| 9614 967% 
Sfp income 6@_......-. 1957|.. -.| 30% Sale | 30 307%| 44|| 3012 31 Cuban-Am Sugar coll tr 68_.1918|A- 0} 10214 Sale |102 10214) 57||10112 10212 
N Y & Jersey ist Se...__- 1932\F - A| 102 Sale (102 102 1\\102 102 Distil Sec Cor conv Ist g 58_.1927|A-0)| 70% 70% 72 70\| 6933 72 
imterboro-Metrop coll 4%s_1956|/A-0} 75% Sale | 75\4 75lq| 44) 7514 761¢|| E I du Pont Powder 4}4s__.1936|3 -D| 10412 Sate |102% — 10412) 105)/10214 10412 
Interboro Rap Tran ist 58 _1966|3 - J| 9912 Sale | 99% 991g} 139} 9914 9912 |] General Baking Ist 25-yr 68.1936|3 -D| ---- 85 | 87%2 July’l4/----)|._-. ...- 
Manhat Ry (N Y) consg 48.1900/A-O} 91% 92 | i's 911g} 2|| 91 9214 || Gen Electric deb g 3}4s__._- 1942|F-A| 79 8012) 79 Jan '16)----|| 78 79 
Stamped tar-erempt_.._- 1900;4-O) ---- 3g) O24 9212) 25)| 92 92% Debenture 5s..._...._-. 1952|M- 8| 105 Gale |104% 105 103%, 105 
Metropolitan Street Ry— Ill Steel deb 44s.__.. < A-O| 91% Sale | 9llz2 92 87)|| 9034 92 
noe & 7th Av isto g 58.1043. 3-0) 9912100 | 9912 Jan '16)----|| 9814 9912 || Indiana Steel Ist 5s_.......1952)M-N 1015g Sale {10112 10153) 128)|10114 10153 
Col & 9th Av ist gu g 58__1993|M- 8 ---- 1 100 Jan '16|----||100 100 Ingersoll-Rand Ist Ss__--- @1935|3 - 3) ---- -..- 100 Ms bb cak eee 
Lex Av & P F ist gu g 58_1993|M- $ ---- 99% Jan °16|----|| 99% 993, || Int Agricul Corp 1st 20-yr5s.1932|M-N| 77% 79 | 7812 78lg 78lo 79 
Met W 8S El (Chic) ist g 48__1938/F - A, ---- ----| 90 Mar’l4)----))___. ___. Int Paper Co ist con g 68__.1918|F - A} 102 10214/102 102g} 43/|102 102! 
Milw Eleo Ry & Lt cons g Se 1926/F - A) 101'g ..../101 Jan °16)----/|101 101 Consol conv 8 f g 5s_.__-- 935|\3 - J| 82 84 | 81 813, 7|| 81 83% 
Refunding & exten 4%s_.1931|3 - J) ---- 94 | 92% Feb “15)----))_--- __- Int St Pump Ist sf 58______ 1929/M- $} 78l2 _...| 785s 7853 1\| 75 7853 
Minneap St Ist cons g 58....1919|3 - J; 100 ~...|100'2 Nov’ld)----||___- __.- Certfs of deposit _........_-- ..--| 78% Sale 8 7912] 20|| 7412 79le 
Montreal Tramways Ist re! Lackaw Steel Ist g 58..___. 1923|A-O} 98% 981g) 97% 9012} 104)| 9712 O8le 
30-year 5s Ser A_.___.__- 1941/3 - 3} ---. 95 | 91's Now’l5)----//_... .... ist con5s Series A______- 1950\™"- S| 97 Sale | 9412 97 | 145)| Olle 977 
few Ori Ry & Lt gen 4348_.1935|9 - J) ---- 85 | 78 Dec “15)----||___. ___. Liggett & Myers Tobac 78..1944|A-@| 125% Sale {125'g 125%) 43)|124% 126 
WY Rys ist R E & ref 48..1942/\3 - 3| 74!2 74%) 74% 747g! 49)| 7319 75 Bi Py 5) ae, Pate 951\F - A| 10214 Sale |102 10214} 29))10114 10214 
30-year adj inc 58_____.- ai932\A-O} 58% Sale | 584 591g) 225)/| 55 591¢]| Lorillard Co (P) 7s__..-... 1 A-O| 125% 122 /|125 12514 6||12253 126 
& Y State Rys Ist cons 4348_1962|M-N| 85% Sale | 85%, 86 17 eM ee et oe 1951\/F - A| 10ll2 Saie [101% 10112 7\|10012 10114 
Portiand Ry ist & ref 5e____1930|M-N| 94!2 99 | 95 Dec "15)----|)__... _..- Mexican Petro} Ltd con 6s A 1921|/A -@ 107!g 113 34/|/10712 128 
Portid Ry Lt & P ist ref 58.1942} - A) ---- 80 | 80 Sep °15)----|/__.. ___- 1st lien & ref 6s series C__.1921|A- ©} 107 119%)1 112 21/109 12512 
Portland Gen Elec Ist &s_1935|J - 3) ---- ----|100 May"l5|----||_... _... Nat Enam & Stpg Ist 58__..1929|3 -D| 97 9712) 97% Jan °16)----|| 9612 98 
St Jos Ry, L, H & P ist g 5s.1937|M-N| -.-- -.--| 98 Nov’08/----||_... _..- t Starch 20-yr deb 56____1930|\J - 3 90 188. June lS... .si). 246 .26- 
St Paul City Cab cons g 68..1937|8 - 3) 99 --..)100 Sep °15/----||.._. .__- National Tube Ist 5s______. 52) M-N| 10012 10053) 1 1007s} 38)|100 10133 
Third Ave ist ref 4e___..__- 1 3-3) 8212 Sale | 8212 83 32||"8212 8353 |] N Y Air Brake Ist conv 6s__1928|M-N 104% 36} /10312 10512 
eee WS Me 1960|A-O; 8212 Sale | 81% 8212) 67|| 80 82i¢}] Rallway Steel ng— 
Third Ave Ry ist g 5s_____- 1937/3 - 3| 106 107 |106 Jan '16/----||106 1071s Latrobe Plant Ist sf 5s_._.1921|3 - 3| 99% 100 | 99% 9973, 4 
Tri-City Ry @ Lt Ist sf 5s__1923)A-O! 99'2Sale 99 9912} 15)|) 9834 Interocean P Ist sf 5s _..1931/A-@0} 95 Sale | 95 95 10}| 9412 9512 
Onde-gr of London 4148____1933|3 - J) ---- noel Ge TU “Meee... 6s na Repub I & S 10-30-yr 5s 8f_.1940/|A-O} 97!2Sale | 974 971g) 140)| 953, 971s 
Income 6s_............. 1948|----| 68!2 -...| 69 Jan °16).---|| 63 69 || Standard Milling Ist 5s----- 1930|M-N| 97% 971g! 97's 971g) 14|| 95% 9712 
Union Elev (Chic) ist g 58__1949/A-@)} ---- -.-- Ot By bee | eee The Texas Co conv deb 68__1931/3 - J| 105% Sale {105 1054; 64/105 1 
Onited Rys Inv 5e Pitts iss.1926|"@-N) ---- 80%4| 74 Oct °15)----|/_... ___. Union Bag & Paper Ist 5s..1930|J - 3 Be Cee: EE Bow ndas co dbo 
United Rys St L ist g 48.___1934|3 - 3 a G6 1-8 Des ’Giecaci]... 2... RE il AE LAE BOIS = BH anes 0-0 96 0 "Ebloncalles «=< eaao 
8t Louls Transit gu 58__.1924|4-@) ---- ---- 597s Jan '16)-.--|| 591g 597%, |] U S Realty& I conv debg 5s1924\J - 3) 72 Sale 4\| 7llg 73 
Onited RRs San Fr sf 48___1927|A-0} 45 Sale | 45 454) 38] 45 46% ||US Red & Refg Ilstg6s__..1931/J 3 ee Ee ese A ee eee 
Va Ry @ Pow iat Aref 5s _.1934\J - 3) 91 912) 91 91 14/91 92 || US Rubber 10-yr coll tr 6s__1918|J - BD) 10314 Sale |103 103%} 42/|103 10312 
Gas and Electric Light U 8S Steel Corp—{coup ___.@1963| M-N/| 1044 Sale [10444 105 | 346|/103%4 105 
Atlanta G L Co ist g 5s____1947|3 -D| 103 ..../103 Sep °15)----|/__.. __.. 8 f 10-60-yr 5s|reg ____- €@1963|M-N] ---- .... 10414 10453) = 7||1035g 105 
Bkiyn Un Gas Ist cons g 58.1945|M-N) 105!g ..../105 Jan °16)----||105 105 Va-Car Chem Ist 15-yr 5s_.1923|/J -©| 99 Sale | 987s 9912} 11|| 983, 991g 
B City Gas lstg5s__..1947)A-0| 25 -...) 54 Jume’l3)----|/.... ...- Conv deb 68........._. 21924;A-O} 103 Sale |102% 103 33)|102 10314 
Columbus Gas ist gold 58__.1932|3 - 3} 90 --..| 97 Peb "15)----||___. ___. West Electric Ist 5s Dec.._.1922|/3 - J} 102% 10212/102 10214, 24/|1017s 10212 
Consol Gas conv deb 6s _.-1920/Q- F| 123% Sale |123% 12519) 101//123% 12612 |] Westingh’se E & M conv 5e_1931\3 - J) 134 Sale |132 13553] 46)|13012 13812 
Detroit City Gas gold 5s__ __1923|3 - 3} 10212 103 {10212 10212 1/101 10212 10-year coll tr notes 5s____1917|A-O| 101% .._.|101!2 Jan °16)/----||101!2 10112 
Detroit Gas Co cons Ist g 58_1918|F -4| 99 ----| 98!» Nov’l5)----||/____ .___ Coal & Iron 
Detroit Edison Ist coll tr 58.1933|3 - J) 103%4 ... |103%4 Jan °16)----||10314 103% || Butt & Susq Iron sf 5a_-__. 1932/3 -D| 93 ___.| 92 July’l4}---~/|.... ...- 
Eq G LN Y Ist cons g 5e___1932|M- 8) -- - ----|100!g May'l5/----|/___. __.. Debenture 58__......-. a1926\|M- 8| 90 85 | 90 90 5 92 
Gas & Elec Berg Co c g 58__1949|3 -D) 100l2 . Se ES Col F & I Co gen sfg 5a___.1943)F -A| 92!2 94 | 95 Jan _°16).---|| 93% 95 
Hudson Co Gas Ist g 58.___1949|/M¥-N| 103 105 | 10212 Dec "15)----||___. ___- Col Indus Ist & coll 5s gu_.1934|F-A| 75 76 | 75 75 1| 75 76 
Kan City (Mo) Gas ist g 58_1922)A-C} --- 9t | 91 91 1} 91 91 Cons Ind Coal Me Ist 5s_..1935|3 -D} 18 -...| 73 Mar’l4)----||...-....-- 
Kings Co El L & Pg 5a____- A-@) 1035s 105 | 1025s Dec °15)----)|_._. ___. Cons Coal of Md ist&ref 58.1950)J -B) 92 93 | 92% 93 4) 91 93 
Purchase money 6s8_....- 7ja-@] 115 1151g/115 Deo °15)----|/. 2. 2k Continental Coal Ist g 58_.__1952|/F - A) ---. ~...| 998 Feb °14|-...-|}.... .--- 
. Convertible deb 68. ....__ 1922|M- 8) 117 aBSte ee 18) 2-1)... ce Gr Riv Coal & C ist g 68__h1919)A-O| ---- 94%4|102% Apr '06|.---||_... ---- 
Convertible deb 6s___._ _- 1925|M- &| 12512 128 |125% Deo "15|-.--||_... ___- Kan & HC &C Iststfg 58.1951|J - 5} ---- ---.| 90 July’15}----||___. -.-- 
Ed Ei 1) Bkn Ist con g 48.1939)3 - J) 86% 8812) 88l2 8812}  6)| 881g 881g || Pocah Con Collier Ist sf 5a_1957|J - 3} 89's Sale | 89's 8914] 20) 89 89% 
Lae Gas L of St L Ist g 58__21919/Q - F| 101% Sale |101%3 = 102 4//101%3 102 St L Rock Mt & P 5s stmpd_1955|J - 3| 8773 88%) 877% 877% 1\| 84 = 881g 
Ref and ext ist g 5s...__- 1934)A - ©} LOLIg 101%)10112 10112 1||1007s 102 |] Tenn Coal gen 5s_____.-..- 1951\3 - J| 103%4 ____|102% 102% 2)|10112 10234 
Milwaukee Gas L ist 48____1927|M-N| 91 917%) 91% Jan "16 ----|| 91% 923, Birm Div Ist consol 6s_._1917|3 - J| 1017s 10214)101% 101% 3)|1015g 10134 
k Gas g 5s_...-- 1 3-b) 1 en | eee Tenn Diy ist g 6s._.__. @1917\|A- O} 101% _.._|101% Jan °16|--~--||101%, 101% 
WYGELH®@ Pg 5s.....- 1948|3 - 8] 10453 Sale [10453 105 6)}10412 105 Cah C M Co Ist gu 68___.1922)5 -D) -.-. -..- Sen: Cie WER aula. ou cage o 
money g 46... _- 1949|? - 4| 86 8512 86 31 tor Fuel lst s f 58...___. ee + Se ee Be emule win choo 
Ed BI Lil Ist cons g 5s.__- =~ OF 20e gaacieet | CR Ol seat. oo oom Va Iron Coal&Coke Ist g 58.1949|M- S| 89 89%) 89l2 8912 89 90 
NY4&Q El L & P Ist con g 58_1930/F - 4) 101% _.../101%4 =1014 1/1014 10114 Telegraph & Telephon 
W Y & Rich Gas ist g 58__-- M-N] once 22-- 9213 July’O9}-...||.... .-. Am Telep & Tel coll tr 4s__.1929|J - 3} 921g Sale | 92 9233| 79|| 901g 923 
Pacific G & El Co Cal G Convertible 48___....... 36|Mi- S| 1013, _.__|10133 10133)  3)|10012 10133 
Corp unifying & ref 5s._..1937|M-™| 97% Sale | 97% 981g} 22)| 97% 981 20-yr convertible 4148____1933|M- S| 106% Sale | 106% 10712) 241/107 108 
Pac Pow & Lt ist & ref 20-yr Cent Dist Tel Ist 30-yr 58_.1943|J -D) 102 10212)102 Jan °16)---.||102 102 
6s Internat Series_-_...... = AY ence Semel Pe Wel ORs, en cs cake Commercial Cable Ist g 48_.2397/Q- 3} ---- 80 | 88% Jume’l4/--.-|/...- ---- 
Pat @ Passaic G & El 5s__..1949)M- & 1 eee Te ee gag A ea S90 = Bi nnn 36 | e. Ape. *Mi..-.]]..-- 5-<- 
Peop Gas & C ist cons g 68. .1943)A-O} 115 _.__|115 115 1115 «(115 Cumb T & T ist & gen 5s__.1937|3 - J| 100 Sale | 9912 100 15|| 9914 100 
Refunding gold 5s.-...... 1947|M- S$} 10112 1013,)101%g 1013 1|/1013g 1021g |] Keystone Telephone Ist 5s__1935|J - 3} 95l2-...| 95 Nov'l5|----||---- ---- 
apieteree... ......-...-. Se Gee at we OO Reed a, oan Metropol Tel & Tel 1st sf 5a 1918|M-N| 100% ~.__/101!2 Nov’15/----|)..-- -..- 
Cb G-L & Cke Ist gu g 58_1937|J - 3} 10273 103 | 102% Jan °16) -- -||/102%3 102% Telep _..-1924|F - A} 100 Sale |100 10014; 3|/100 100% 
Oon G Co of Chi Ist gug 561986/5 - DB} 100% _.._|101 Jan °16)_.../|101 101 ¥ & NJ Telephone 5s g_.1920|M-N| 101% ~~ --| 10112 June15}/----|/---- ---- 
Ind Nat Gas & Oil 30-yr 691936)M-N) ~... ----| 93 Mar’l2)..-./|_.-. ..-- N Y¥ Telep lst & gen 8f 4348.1939|M-N|- 991g Sale | 98%  991s| 197/| 98% 991g 
Mu Fuel Gas Ist gu g 58..1947)M- NN) Lovie ..__|100!g Novw’l5)-...||_..- -.-- Pac Tel & Tel Ist 5a__..-._.- J - 3| 1005s Sale [10012 100%) 44/100 100% 
Philadelphia Co conv _..9919)8 - Al 96 ____| 9614 Jan "16|_. _||s96%4 39614 |] South Bell Tel & T ist sf 58.1941/3 - J 10014 Sale | 100 10014) 50 1003, 
Oonv deben gold fe.... .1922|M-N) 91 ee Re | | RR ape West Union coll tr cur 58._.1938)3 - 3| 101 102 10153 = 10153 4}|s1015g 1017 
Stand Gas & Elconv s¢6r_.292¢|J B| 9912 Sale | 98% 99%! 8|| O8t2 10ilg|] Fd and real est g 4}4e..-.1950|M-N| 96 Sale| 95% 96 | 50 
Syracuse Lizhting ist g 5e..1951|3 -D| 100% _...|100!g 100i, 1|| 9934 1001, Mut Un Tel gu ext 58._..1941|M-N| ~--- ----|104 June’ll)-.-)|.... ~--. 
Syacure Light & Power fe VOR4's 3] 84 2.) Big June 12'.._2!)__- _ 2. Northwest Tel gu 4ea..193413 - J' 92's 9414) 901g Mar't5!--~-|)-.-~ ---- 


























No price Friday;iatest bid and asked. ¢ Due Jan. 6 Due April. ¢ Due May. ¢ Due June. h Due July. & Due Aug. @ Due Oct. p Due Nov. ¢ Due Des. # Optio: ale 





BOSTON STOCK EXCHANGE--Stock Record 


BOUNDS 
ee Next Page 





[Vou. 102. 








SHARE PRICES—NOT PER CENTUM PRICES. 












































































































¢ Assessment paid. ~& Ex-rights. 


¢ Unstamped. s# 2s paid. w Half-paid. 


Previous 
STOCKS Range Since Jan. 1. Bene IF ols. 
_ OSTON STOCK 
Ween POXCHANGE Lowest. | Highest. 
onda Wednesday | 4 ge | teares Lowen. paca . 
‘lon 24 Jan 6 \ o- Jan. 28 . ——— ee we ce: ada, 
ee 100|Ateh Topeka é Santa Fe..100) 1061s Jan Oot an 97 Jan | 1011p Nov 
*106 106% 1061s 1061g|/*10512 106 Fata als wi 45| Do  pref-.......-.-.- 100] 190 Jan 3| 192teJan i ee) 
#991, 9973| *99 *9912 100 19212 19212 98|Boston & Albany..-.....- 00} 8212 Jan 8812 Jan 73 June le Oct 
19212 19212! 192 19212' 192 192! 851g 8534 549| Boston Elevated........- 129 Jan 1301 Jan 109 Feb | 13812 
a Pod 8612 8634! 2 38|Boston & Lowell.......-. rd os yon 39 Jan 20 Feb| 3712 Ses 
2 3 *130 133 oft ig 838/| Boston & Maine ......... 10 233 Jan 225 Jan | 240 une 
eA 13 36 37 35 Boston & Providence... - 100 aor 2 = & Jan 5 Dec| 10 Mar 
#230” 235 i ee 43, Jan’16| -.-.-- Boston Suburban Elec Cos...| 4% Jan 401g Jan 40 Sep. 56 Mar 
*434 ’ OS i eee Oe 5le Jan °o 
ont eee Sty Jan's _.----|Boston & "ware Electric Cos... a’ pon 44° Jan 3 Jan 4 jy 
Pe. amen , ont e g eooerterecsconsas) Sn | ee e 
Ses a Teo sept'is| 222277 in «tae healing oe I toe ey | 105 Jen 
a eae i Sap ee SRK 45 Oo pref......-...-.-.-- 160 Jan 1 e 
10512 10512 *-"_ 1051 rene 10|\Connecticut’ River......- =. oe + ie 51 Feb| 76 Nov 
#155 *158 160 “31° 207| Fitchburg pref_........-- bo I 126 Jan 114 Apr 1320 =. 
70. 6 80 8012 115/Georgia Ry = Elec naman? i 8712 Jan 84 Aug Me 
*12514 12614 12583 12533 eae Bee Di wcondnenats 102 Jan 92 Mar 193 eXov 
871s *8612 871 101 101 | © 45|Maine Central_-------__- 7 Jan 47g June ° J DP 
*101 101 101 37 Jan 33 July Fa Det 
* *63, 712 “aR” 7734 Jan 43 Feb at 4 
*35 ee 6814 98 Jan 89 Oct | 98 Apr 
35 71 «73 156 Jan 140 Aug| 187 Apr 
98 *96 0... - 154 154 |  90/Old_Colony---.........2 30 Jan 15 Mar 141% Nov 
154 154 164 154 : 138% Jan 11612 Jan | 141% Nos 
#26 *25 28 ls eR RNa: 8314 Jan ev el i868 Ape 
*134l2 135 135 135 8314 Jan’16) -----.| Do _ pref............- 3 _ = May 7212 Jan 
Sate Pa <--= === Sige nd xt 2Jan 
“i913 Ue i 65ig 6512 treet......--- 5 84 Jan 80 July| 93'2 Feb 
*821o a ae. 7 3 4s Jan 73% Nov 
1 an 
*68 23) Amer Agricul Chemical-_.100 . _— 99 Jan 871g Mar| 10112 Nov 
*68 6812 6812 97 605; Do __pref.......-...-.- = 2 Jan 214 Jan 1% Mar, 412 Oct 
1 971s 98 * 110 Amer wasmenniio Service... 31 Jan 144 Jan 13 Dec 191g Jan 
= Ss *2 24 e134 14 65) De  pref.......-.---- ee 11612 Jan 100 Feb | 11912 Nov 
14 *131g 14 1131. 1134 235| Amer — Refining -- 116% Jan 11812 Jan 109 Feb/| 119 Dec 
113 (114 114 11412 117 . oe” Sas 127 Jan 1281 Jan 116 Jan | 13012 Nov 
117 aR 127 2,671| Amer Telep & Teleg 7 Son 5314 Jan 161g Apr | 5714 Oct 
12714 1277 21 132|American Woolen tr ctfs -._- 98 Jan 77 Feb| 9912Oct 
cnvigised #48 491 97° 97'4| 980| Do. preferred, t etfs -_~ si a a 501g Jan | 67 Apr 
“97, 96% 97 69 598 Amoskeag Manufacturing... 10014 Jan 9712 May = al 
i, 3134 Jan 4 Fe 
100 1004 _ = #28 4714 Jan 9% Mar = = 
2812 29 29 29 44 133g Jan 812 Dec nom 
4419 4512 45 453 11% 11% 247 Jan 230 May) 260. = 
11% 1212 11% 13 242 244 00 178 Jan 138% Feb | 18412 Oct | 
244 244 *240 2421 a 77100 1017 Jan 961g Aug | 104 
*171lg 17212 ih Be! Fe hy i0i 63|McElwain (W H) Ist pre 100 8612 Jan 78 Apr| 94 Aug 
101le 10112 10112 10112 85 177 —— Gas Cos... 85 Jan 871g Jan 84 Nov| 92!¢Jan 
84% 85 84i2 85 865 87 | 161| Do pref....-...-..-- 169 Jan 10| 172 Jan 19|| 154 Feb | 200 Jan 
86 8612 8612 170 42 Mergenthaler Linotype._2100 a, ome 21, Jan 4 Apr 3 Sep 
*171 a A 214 Jan’l6| -.-__- aeoueen Feesbene..---- 38) 13 “Sen 16 Jan 10 June! 16% Deo 
2 30| Mississippi Riv vier aati Bin cs dt» 35 Fe 
“15” 154 1514 40 Dec’15| -.---. eset ol és Sa 30 Jan 20 Apr| 30 Nov 
+43 a = mel ...... |New Eng Cotton Yarn----100 : 58 Jan 25 Suly B5 Dee 
<8 ~~==| 0) Do pret........ .-... 1 1341, Jan z1 une 
“50 50 |* ".s-> oe 133 133 110| New England TelepLone... 100 + de 171 Jan 150 Feb | 170 Oct 
ase 134 13334 134 = 59 Iman mpany eecece ss Jan 1614 Jan 15 Sep 18% Jan 
166 165 16512 16 46| Reece Button-Hole-.--..- "T0 12512 Jan 15| 1271sJan 104% Jan | 128 Nov 
*1514, 16 *15l4 16 12612 126%| 1,248|Swift & Co..........-... 35 “= 43 Jan 28 Mar| 36!2 Dec 
12612 12612 tag 40 43 667 bi Rg SRRORRDS Ss| 38 Jom 30 Jan 36 Mar Ste me 
* Slee ae lene ae Ol 8 | Ml oe ee 1 Jan an 
os “ *2912 30 a Sa Bo Union Cooper L&M..-... *s 138 i 14912 Jan 110 Feb = iaey 
== a 1 1 United Fruit ----........ 12 Jan ug 
139% ‘6it = Legs Nene 138!2 6, 935 — Shoe Mach Corp... = oats ~ oor Jan 28 = Sot Aug 
2 ‘| 20 20%] 201g 2013} (8231 Do pref.......--.... 7, Jan Dec 
zo" 29. B31 86 833% 7,393|0 8 Steel C a orparatioa=---100 117 7Jan isis Jan 10214 Jan 1174 Ost | 
2 7 251| Do _pref...-......... Jan 1053 Dec 
eine 118 ar fa ae 19,498 Veneure'< Consol Oil Fields. 5) 8% Jan 18 
™ ining 47 Apr 
2igJan 3|| 1 Jan 8 
*17, 430| Adventure Con.........- 25 on _ 9915 Jan 3); 9212Dec| 103 Aug 
2ig 2ig 2g 9612 584/Ahmeek -.-.......--.--- 35 2310 Jan 261gJan 7|| 211l2Dec Apr 
971 9712 241g 1,615| Alaska Gold. -......-.-.- ig 17g Jan 3|| .45Feb| 4% Apr 
2315 24 = 2414 11 Algomah Mining. -._..-_. oe] e474 Jan 71 Jan 24|) 35igJan | 66 Dec 
Ib lig lig 68 . eC 25 66 . Jan 70% Jan 6 16%, Jan 7214 Nov 
68 701g 1 14,905| Amer Zinc, Lead & Smelt_ 25 9% Jan 8|| 34Jan| 912Apr 
He 67% 6953 om 1,260| Arizona Commercial... .._ ek 9 333 Jan 18)| 2 Jan| 4% Apr 
8% 9 | #31, 170| Butte-Balaklava Copper-. 10 teJ 791eJan 26 Jan | 80 June 
one 34 34 - 0,287| Butte & Sup Cop (Ltd)... 10} 71!2Jan ° 5ilg Feb | 78% Apr 
iit 77 791g Hb ng *3/98|Calumet & Arlsona-- = 3| 550 "Jan 20| 570 Jan 3|| 860300 | 680 Apr 
70" 70 71 ak” as 138|Calumet & Hecla...-..-- 25 = - 19 Jan 6|| 15 Jan | 25 Apr 
560 565 550 564 *1714 75| Centennial ............-. 5 525, Jan 5644Jan 3|| 82%Jan| 57 Nov 
4 *17 18 Bat 180\Chino Copper. ---------- o| 62 Jan 19| osiJan 3| 30° san | 65. Dec 
14 34; | 660 Daly-West --......-..... 1644Jan 3 2 Jan Deo 
*31, 1am 1 14a, 3, Be East Butte Gopper Min. 10 yo ionyen 3 4inFeb | 144 Apr 
51 . 0 745) Franklin --..---....-.... 1 93% Jan 28 an 
7 4 10 1014 o1% 20,764|Granby Consolidated -_-.. 100 r+ ad — Bit! Jan 3)|| 234 Feb 8 
8612 90% 93% 48 635|G CRRA 30-2000 25| 1612 Jan 19igJan 4|| 11 Jan | 241gApr 
47% 49 +171 224| Hancock Consolidated. _ sai Sen 271g Jan 26|| 2612 Oct Jan 
171g 171g 1712 . 280) Hedley Gold -........... 5| 5 es ian 3 24 Jan | 101gApr 
*267g 27 271g “35 105 Si -aptdesna> ae ae 49,Jan 4|| 41 Mar| 52 Aug 
bie 4848 bt SS .......- 3] 57 Jen | Sitgtem oll Speen | See ase 
Serene an 
a0" *8812 8912 3, 1,040/ Isle Royale Ceppetenaaa os 3 ae “ies 3 ‘3° am| Bean 
+ 27 = 2812 zs 157|Kerr Lake .............. ale ~~ Bie Jan 3 lle Aug 1g Apr 
1 41g 4l2 1; 20|Keweenaw Copper....... 25) 2% Jan 1914Jan 3|| SisJan | 19% Dec 
“3” a ae 78 840|Lake Copper Co..-------  & Satan 3|| Sasen| 8 Ape 
. 18 1812 : 615|La Salle Copper_-------- {A Jan 4\| 1 Marl 5 
3 Sig 31 34 555|Mason Valley Mine. _____ on 13 “Jen 14‘3an 7|| 3 qn) on 
2 Biz Ridbetdincseane 8 Apr 
 - 12% 121g 1212 Be aemenmeama Be qbesen 3, Saces 3) 3 desl 18. oe 
4° 3% 3% rs 655|Miami Copper_---------- = oe Steten sii alti! ‘s" an 
38 38 =. B84 17% 1,045 Michigan .........-.---. +4 gaat re 9819 Jan 3/| 464Jan | 98 Dec 
15g lig 1% 91 1,202|Mohawk-_.........-..-. 35 153 16igJan 3|| 1153Feb| 17 Apr 
91 91% 92 15 5| Nevada Consolidated -_... 5 5 5 nn 10" Jan 4 413 Feb 1414 June 
151 *1514 15% #91 705|New Arcadian Copper.... 25, 9 Jan 24% Jan 19|| 4 July| 181, Aug 
912 912 10 11,843|New Idria Quicksfiver.... 5) 1014 Jan ss J 3 5lg Aug 87g Nov 
1912 211g 233% + J 260| Nipissing Mines......... ota den Fa 224 Jan | 38% Apt 
Tle 74 74 oath 3,155|North Butte............ 15) 2812 Jan 4ioJan 3 1 Jan 4ig Apr 
29° 29 =30 14 '185|North Lake__-------.-.. 25; 1% Jan < Sen 18 50Mar| 31g Apr 
1% 3. one 670\Ojibway Mining---. --_-- = iho 4‘3en || ZuNev| TikApr 
3% 3 gt gal ot 1,080|Qid Domlatoa Go-------- 38] 6314 Jan GSisJan || 38iMar| 64 Deo 
5 “| S51 85%] 85% 86%|  ‘S83\Oesccls...... 195g Aug 
86 —.. 3° 1 00 Pond Oreck Goal-2227-~ 10} 13 Jan oe ee a SE Apr 
131 13i2 1312 898 DEE cacancnodcuienace 35) 87 Jan ee 2 15% Jan | 2753 Nov 
8819 oem sane P+ 330 Bay Consolidated Copper. 10 sim = min si oo 6512 
s+ 64 65 ° 1 aap Sante Fe Gold & Copper.. 10| 3 Jan Sedan 8 1 x :. 1it, Apr 
| 314 34 ae 4,570\Shannon..............-- 10) 8's Jan acon 28 18% 3a | be New 
914 ola 0% 33 2535|Shattuck-Arisona 2. 10) 3212 Jan ae * 544 Nov| 7% Jul 
33 ane 33M * '275\South ‘Lake... -------- 25| ata Jan 20] 2eigJan 3|| abtJun"| atte Ap 
oe) a oe oe a. ) 
26° 251g 26 33 1 330 ed & Boston Copper. 10) 112Jan 3% Jan 5 a Sy 2 rr 
_* 33g Sits 4\Tamarack -............. $5] 10 3am av| inetten ‘sil “samen | semos 
53 iat 2 ia ee | dae 2 n Apr 
. 10% 1012 10. i. 490 Riana aormin nme 15 Jan a9Jan 3\/ 20Jan | 88 A 
| 15 16 58 11,026/U 8 Smelt, Refin & Min. 50 bale jen 1 Be eg * 28 Jan | 50ls _— 
‘ 5 8 ) Be. DR nscktacance June 
50 49% 50% Or 13'657 Utab-Apex Mining... 5) 34 Jan fij3an 2ill stewed 16% June 
° a% 4 ; 1,605|Utah Consolidated ------ 5| 1212Jan 1412 Jan ae 818 Dee 
353 14> 14% ae 243|Utah Copper Co... 10/78. Jan 20) 8itpJan GPa zes | Sis Deo 
ws 7914 7984 "Bis 4,090) Victoria -.....-2.222222. 25) 2% Jan : = 1%Jan | 51g May 
38g 3% 41 PEND weumcecanssovcee 25) 4 Jan 5 82 Jan| 70 Apr 
a . a 61. 520| Wolverine .-......-----. lta AB i, 50Mar| 214 Apr 
6112 S. 9G. 214 872|Wyandott _._.--.......- r 
21g 
ts. b Ex-stock dividend. 
* Bid and asked prics. a@ Ex-dividend and righ 
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Outside Exchanges—Record Transactions 


Boston Bond Record.—Transactions in bonds at Bos- 
ton Stock Exchange Jan. 22 to Jan. 28, both inclusive; 








Pittsburgh Stock Exchange.—The complete record of 
transactions at the Pittsburgh Stock Exchange from Jan. 22 
to Jan. 28, both inclusive, compiled from the official sales 


lists, is given below. 


share, not per cent. 
of par value. 


Prices for stocks are all dollars per 


For bonds the quotations are per cent 




















Friday Sales 
Last | Week’s Range| for Range since Jan. 1. 
Sale. of Prices. Week. 
Bonds— Price. |Low. High.| Shares Low. High. 

Amer Tel & Tel 4s_..1929| 92%; 92 92% |$49,000} 90% Jan) 92% Jan 

Convertible 4%s-_-~.1933)__..-- 106% 107 32,000} 106% Jan| 107% Jan 
Anglo-French 5s_.......-|..---- 95% 95% 200| 94% Jan) 95% Jan 
Atch Top & 8 Fe 4s__1995)}__---- 94% 94% 500} 9434 Jan) 94% Jan 
Atl G & W ISS L 5s__1959/____-_- 76 76% | 20,000} 74 Jan| 77% Jan 
Ch Junc & US Y 4s_.1940| 86%| 86% 86% 1,000| 85 Jan| 86% Jan 
Dominion Coal Ist 58.1940)._--_- 93% 93% 1,500; 93% Jan; 96 Jan 
Gt Nor—C B & Q 4s__1921)____-_- 98% 98%; 2,000) 98% Jan) 98% Jan 
KCM & B 4s__._.- 1934; 83%| 83% 83% 1,000} 83% Jan) 83% Jan 
Mass Gas 44s__.._-- 99 9914; 7,000}; 97% Jan' 99% Jan 

eG PR ee 95% 95%!) 6,000) 94% Jan) 95% Jan 
Miss River Power 5s_.1951; 80 80 80 5,000} 80 Jan} 81 Jan 
N E Cotton Yarn 5s__1929)..._.- 80 80 4,000; 75 Jan} 80 Jan 
New Eng Telep 5s____1932|____-_- 102 102 15,000} 101% Jan} 102 Jan 
Pond Creek Coal 6s..1923) 92 92 92%/ 10,500; 92 Jan} 94 Jan 
Swift & Co 5s____..-. 1 | ee 99% 99%| 39,000; 98% Jan) 99% Jan 
United Fruit 44%s__..1923| 9814) 98 98%| 2,000) 97% Jan| 98% Jan 
Western Tel & Tel 58.1932) 99%' 99% 100 24,000' 99 Jan} 100 Jan 








Philadelphia Stock Exchange.—The complete record 
of transactions at the Philadelphia Stock Exchange from 
Jan. 22 to Jan. 28, both inclusive, compiled from the 
official sales lists, is given below. Prices for stocks are all 
dollars per share, not per cent. For bonds the quotations 
are per cent of par value 































Friday Sales 
Last |Week'’s Range| for Range Since Jan. 1. 
Sale. | of Prices. | Week. 

Stocks— Par.) Price. |Low. High.) Shares. Low. High. 
Alliance Insurance... ...10)...... 20 230; 19 Jan; 20 Jan 
American Gas of N J..100}_....- 122 122% 33) 121 Jan| 122% Jan 
American Milling---..-.- 10 8 7% 8s 108 Jan 8 Jan 

can epee 31 28% 31 8} 28% Jan) 31 Jan 

pel ace ra 95%| 95% 96 122} 95% Jan) 96 Jan 

Butt & Susq Gorp Vie. oa 41%; 38 41% 658; 38 Jan; 43 Jan 
+h ee 61 54% 62%) 1,980) 54% Jan) 62% Jan 
Cambria Iron.......-.- 130 ont See 45 45 22; 44 Jan) 45 Jan 
Cambria Steel. --......- 74 72% 75 19,192; 70% Jan; 76 Jan 
eg eee ----ee Shin chaps ts 71 71 71 Jan) 71 Jan 

East Pennsylvania. --.--50/...... 65% 65% 7| 65% Jan) 65% Jan 
Elec Storage eam 63 62% 64% 502} 62% Jan) 66 Jan 

ial dann 100}......| 33% 33% 50| 33% Jan) 34% Jan 

720 SEE REE Oe: | 71 10; 70 Jan| 72 Jan 

Harrison Bros Co-..-..- , 75 75 30; 75 Jan} 75: Jan 

Hunt & Broad Top-.---- 50 5% 5% 5% 102 5% Jan 5% Jan 

CooftN Parr 710 2544| 25 25% 386) 25 Jan| 27 Jan 

Co 100 80| 35% Jan| 48% Jan 

10; 14% Jan) 14% Jan 

7,102 8% Jan; 10 Jan 

327| 77 Jan| 79% Jan 

475| 75% Jan) 82% Jan 

1,385} 18 Jan} 20 Jan 

1,853) 38 Jan| 40 Jan 

100; 19% Jan) 19% Jan 

5) 54 Jan} 54% Jan 

358) 89 Jan; 90 Jan 

245) 98% Jan) 100% Jan 

3,513) 57% Jan) 59% Jan 

800 2 Jan 2 Jan 

28; 60 Jan} 62 Jan 

80} 80 Jan| 83% Jan 

175) 42 Jan| 45% Jan 

118} 43 Jan| 44 Jan 

1,749| 27% Jan) 28% Jan 

56; 18 Jan} 21 Jan 

2,705} 17% Jan; 21% Jan 

57; 79 Jan| 79% Jan 

1,018} 7634 Jan! 84 Jan 

200; 42% Jan) 43% Jan 

2,031 4% Jan 4% Jan 

1,519 6% Jan 7 Jan 

"605| 43 Jan; 45 Jan 

20; 225% Jan| 227% Jan 

1,200} 87% Jan; 92% Jan 

41,075} 82% Jan) 88% Jan 

135} 10% Jan); 10% Jan 

20}; 42% Jan; 43% Jan 

82; 50 Jan} 51 Jan 

wi 68 68 16; 67% Jan) 68 Jan 

Wm Cramp & Sons....100; 81 81 82% 190} 81 Jan| 87 Jan 

York — Ss 35 35 20; 34% Jan) 35 Jan 

Philadelphin 2 Co scrip.1916).....- 35! 100 Jan} 100 Jan 

Scri penaconeswnns ; | | ER 98% 98% 35; 98 Jan, 98% Jan 
Bo 

Amer Gas & Elec 5s..2007| 93 92% 93 ($12,000); 89% Jan| 93 Jan 

NE 2007; 93 92 93 3,000} 89% Jan| 93 Jan 

Anglo-French 568. ...-----/|----.- 95% 95%) 1,000} 95% Jan) 95% Jan 

Baldwin Locom Ist 58 1940; 106 05% 106 7,000; 104% Jan) 106 Jan 

Balt & Ohio conv 44s 1933)-..__- 985% 98%) 1,000; 98% Jan) 98% Jan 

Consol Trac N J Ist 58 1932).-...-. 101% 102 3,000} 101% Jan} 102 Jan 

Easton & Amboy 5s. .1920/.....- 10234 102%| 2,000) 102% Jan) 102% Jan 

Elec& People’s trctfs4s1945)-..._- 81% 81%} 31,000; 80% Jan; 81% Jan 

SS RSS: ee Oe 81% 83 3,170; 81% Jan; 83 Jan 

Equit I Gas L 5s.---- |: | 106% 106%; °2,000) 106 Jan| 106% Jan 

Harwood Electric 6s..1942| 103 103 «103 4,000; 101 Jan} 103 Jan 

Internat Navig Ist 5s.----|-.---- 9934 994%4/ 3,000) 99% Jan) 99% Jan 

Keystone Tel Ist 5s..1935)..-... 98 98%; 4,000) 96 Jan| 98% Jan 

Lake Superior Corp 5s 1924) .-...- 24 27 40,500} 20% Jan} 27 Jan 

LehC & N cons 4}4s..1954|; 102%) 10234 10234; 23,000; 10134 Jan) 102% Jan 

Coll trust 44s----- | | Sees % 98%) 2,000; 98% Jan; 98% Jan 

Lehigh Val consol 68. .1923)-..... 110% 110%} 1,000) 110% Jan} 110% Jan 

Gen consol 48--.-.--- 2003) ...... 92% 92%/| 18,000}; 91% Jan) 92% Jan 

Gen consol 44s..--2003) 10244; 102 102%] 7,000) 101% Jan} 102% Jan 

Leh Val Coal Ist 5s-..1933).-.... 105% 105%| 2,000) 105% Jan) 106 Jan 

Leh ValTranref &imp5s '60/...-.. 91% 92 26,000} 91% Jan| 92 Jan 

SEE, . ncctkoceculvexeas 93 93 500} 90% Jan; 93 Jan 

Penna RR cons 4s....1948) 99 99 99 1,000} 99 Jan| 100 Jan 

Cons 48.....<-- 1960; 106 106 106%)} 6,000) 105% Jan| 106% Jan 

ral 4s....-- 1965; 102 102 «102 27,000} 100% Jan} 102 Jan 

Pa & Md Steel cons 6s 1925 7,000) 104 Jan| 104 Jan 

People’s Pass tr ctfs 4s 1943 3,000) 83 Jan} 83% Jan 

Philadelphia Co Ist 5s 1949 2,000) 101 Jan} 101% Jan 

Cons & coll tr 5s...1951 22,000} 96 Jan} 92% Jan 

Phil Elec tr ctfs 5s. ..1948 3,000} 103% Jan} 104% Jan 

Small 194: 100; 103 Jan} 104 Jan 

10,000} 82% Jan| 84 Jan 

2,900; 82% Jan) 83% Jan 

2,000; 97% Jan}; 97% Jan 

31,000} 94% Jan} 96% Jan 

191,000} 95 Jan| 95% Jan 

3,000} 102 Jan| 102% Jan 

36,000} 9834 Jan| 101% Jan 

United Rys gold tr ctf 4s '49).....- 5 500) 74 Jan} 75 Jan 

United Rys Invest 58.1926; 7344) 72% 73%] 7,000; 72% Jan| 73% Jan 

West N Y & Pa gen 4s 1943/.-__-.- 3 2,000; 81% Jan| 83 Jan 

York Railways Ist 58.1937! 95 94% 95 13,000! 92% Jan' 95 Jan 





























Friday Sales 
Last |Week's a Sor Range Since Jan. 1. 
Sale. | of Prices Week. 
Stocks— Par.) Price. |\Low. High. Shares Low. High. 
Amer Sewer Pipe--.--.- 17 17% 16 Jan}; 17% Jan 
Am Wind Glass Mach.100; 45%| 43 47%| 6,065) 35% Jan) 49% Jan 
Pregerred. ..4.....-< | 138 139% 70| 132 Jan} 143 Jan 
Caney River Gas. --.-.--- 25} 41%| 41% 42% 935} 39% Jan| 42% Jan 
Columbia Gas & Elec-_.100}--.--- 15 15%| 1 = 14% Jan| 15% Jan 
Consolidated Ice, wrmees as ae ail 4% 4% 3% Jan 4% Jan 
ee eee: | 34% 34% o3e 344% Jan’ 35 Jan 
Crucible Steel com. --. 100 70%| 70% 70% 10} 56 Jan} 70% Jan 
ee Reienwnd 110 +110 134) 109% Jan; 110 Jan 
Se Refract...100)..-.-- 75 77 285} 71% Jan| 77% Jan 
tibdudcune 101 101 101 110} 100 Jan} 101 Jan 
Independent Brewing - .50|-.....- 3% 3% 300 3% Jan 3 Jan 
élecnennd Goidcewe 19 19 20; 18% Jan} 19 Jan 
La Bel Belle Iron Works...100) 52 50 52% 760} 50 Jan| 54 Jan 
Ll ee 123 123 390} 123 Jan} 124 Jan 
Mfrs’ Light & Heat....50) 51%} 51% 51% 437| 51 Jan}; 51% Jan 
Nat Fireproofing com--.50}...._. 10% 11% 920} 10% Jan| 12 Jan 
Preferred ........--- 50} 22%) 22% 23 395} 22% Jan} 24% Jan 
Ohio Fuel Oil_....-.----- 1) 17%] 17% 18 790| 17% Jan| 19 Jan 
Ohio Fuel Supply -------- 38%| 38% 38% 111} 38% Jan; 40 Jan 
Oklahoma Nat Gas._-.100} 72 70 72 70| 70 Jan| 74 Jan 
Osage & Oklahoma Co-100/-...._- 106 106 10} 105 Jan| 106 Jan 
Peop Nat Gas & Pipeage-. |... _- 36 36 15} 35 Jan; 37 Jan 
Pittsb Brewing com---.50}...._- 5% 5% 265 5 Jan 6% Jan 
DGNUEE a cdicsscuncos _ —= 19% 20 120} 18% Jan; 21% Jan 
Pittsburgh Coal com..100) 33 32 34% 938; 32 Jan| 36% Jan 
Pittsb & Lake Erie RR-_50)-_-..-_- 200 200 11} 200 Jan| 200 Jan 
Pittsburgh Oil & Gas--100 8 8% 145 8 Jan 9% Jan 
100 Jan} 116 Jan 
Jan 9c. Jan 
Jan} 20% Jan 
800 Jan} 25c. Jan 
Union Natural Gas__..100) 145 145 145 10| 143 Jan} 145 Jan 
be Switch & Signal. .50}-_-.-.... 122 122 20) 122 Jan} 126 Jan 
(20) Sa ae 31% 32% 125} 30 Jan} 34% Jan 
U 8 Steel Corp com--..100/.-_._- 82% 85 430| 82% Jan| 88% Jan 
West’house Air Brake__50|} 136 136 ©6137 398} 136 Jan} 140% Jan 
Westingh El & Mfg com 50} 67%| 66 67% 310| 65% Jan}; 69% Jan 
West Penn Tr & W P.-. = 18 18 18 100} 17 Jan} 18 Jan 
_ aa a 44 44 35) 44 Janj 44 Jan 
Bonds— 
Pittsb Brewing 6s-....1949)_._..- 67 67 $2,000} 66 Jan| 67 Jan 
Pittsb Coal deb 5s. ...1931/_...-- 98 9834} 22,500) 97 Jan}; 98% Jan 
Pitts McK & Conn 5s.1931}...... 102% 102%/ 1,000) 101% Jan| 102% Jan 
West Penn Rys 5s. ...1931}_....- 100 100%! 6,000} 100 Jan| 100% Jan 











Baltimore Stock Exchange.—Complete record of the 


transactions at the Baltimore Stock Excha: 
to Jan. 28, both inclusive, compiled from 
lists, is given below. 


share, not per cent. 


e from Jan. 22 
e official sales 
Prices for stocks are all dollars per 


For bonds the quotations are per cent 


























of par value. 
Friday | Sales 
Last |Week’s Range for Range Since Jan. 1. 
Sale. Week 
Stocks— Par.| Price. |Low. High.| Shares. Low. High. 
Arundel Sand & Gravel-_--|_.-.-- 36% 37 | 665} 36% Jan} 38% Jan 
Balt Dry Dock & S B_.-_-_}..---- 25 25 10; 25 Jan} 25 Jan 
Baltimore Tube-.-------..- 66 63 70 | 600} 63 Jan} 70 Jan 
no no nadie 8444; 82% 84%) 713} 82% Jan) 84% Jan 
Cons Gas, E L & P pref.100}__..-- 113% 114 | 27| 113% Jan) 115% Jan 
Consolidation Coal-- ~~ 100} - ---.-- 99% 100%: 58; 99% Jan; 103 Jan 
eS Eee 18%| 17 18| 11,617; 14% Jan) 18% Jan 
Davison Chemical,com._.| 69 65% 70 J 65% Jan) 71% Jan 
Elkhorn Fuel-......-- 18%| 18% 18%) 215} 18 Jan| 19 Jan 
Houston Oil trust ctfs_._100} 20 20 20% | 275| 20 Jan| 23% Jan 
Manufacturers’ ce..| 41 40 41 115; 40 Jan} 41 Jan 
ea 264) 26% 2636 818} 26% Jan) 26% Jan 
Mt Vernon Mills V T___-}------ 14 14% 85) 14 Jan| 16% Jan 
SS Te, Sawa 52 53 324; 52 Jan| 54 Jan 
Norfolk Ry & Light_--.100}...-_-- 26 26 40| 26 Jan| 26 Jan 
Northern Central. --...50).....- 88% 89 170} 88 Jan} 90 Jan 
Pennsylv Wat & Pow__100) 74 72% 74 359} 7234 Jan) 74 Jan 
Sapulpa Products pref__.-|...-.- 5 5 274 5 Jan 5 Jan 
Sapulpa Refining -_-....--. 9% 9% 9% 675 9 Jan} 10% Jan 
ee an ecuneil 9% 9%! 1,070 9% Jan} 10% Jan 
pg SS Sa. ee 50 50 2} 50 Jan| 50 Jan 
ON a aac a ia aati 100 =105 52) 100 Jan} 105 Jan 
United Ry & Elec_-_---_- 50} 27 2634 2734| 2,278| 25% Jan} 27% Jan 
“eo Oil & Gas_...-.- 5 5 4% 56 44% Jan 6 Jan 
onds. 

Anacos & Potom gu 5s 1949} __..-.- 99 9934! $1,000}; 9934 Jan) 99% Jan 
Arundel Sand & Gr 68.1923) 101%} 101% 101% 1,000} 101% Jan) 101% Jan 
Atl C L RR conv deb 4s ’39} - .__-- 92 92%%' 2,800) 92% Jan} 93 Jan 
do small bonds.-....../.....- 92% 92% 300| 92% Jan| 92% Jan 

Atlan C L (Conn) ctfs 
5-20 48 smaill-_--_-__- ees s. . 91% 91% 100} 91% Jan) 91% Jan 
Balt Elec stamped 5s. 1947} ~~... 99% 9934; 1,000) 99% Jan) 99% Jan 
Balt Sp P & C 4%s__1953)-_..--- 97 97 3,000; 9534 Jan| 97 Jan 
Chic & N W exten 4s. 1926/__..-.- 95% 95344/100,000) 95% Jan) 95% Jan 
Chicago Ry Ist 5s__..1927|-..--.-- 98 984%! 6,000}; 97% Jan) 98% Jan 
Consol Gas gen 4}4s__1954/-_.__-- 9414; 11,000) 94 Jan| 94% Jan 
ConsG, EL & P 4%4s_1935)-_-_-_-_-- 8934 89% 5,000; 8934 Jan| 90% Jan 
Consol’n Coal ref 44s 1934) 92%) 92% 92%; 6,000) 92% Jan) 92% Jan 
Refunding 5s.....-. ee 92% 92%) 13,000) 91% Jan; 93 Jan 
Convertible 68... -- SOG sce ood 104% 104% 7,000} 10334 Jan) 105 Jan 
Cosden & Co new 6s__-___-_ 102%} 101% 103 (182,000) 10134 Jan! 103 Jan 
Davison Chemical 6s_ 1932} - ----- 105% 105%4| 4,000) 105 Jan) 105% Jan 
Elkhorn Corporation 6s._._.| 98%) 97% 98}<| 12,000} 97% Jan} 98% Jan 
Elkhorn Fuel 5s... -- ST ss tit net 10034 10034; 14,000} 100 Jan} 100% Jan 
Small bonds......._..- 100%| 100% 100% 500} 100 Jan| 100% Jan 
Fair & Clarks Trac 58.1938) 100%| 99% 10014| 12,000; 9934 Jan! 100% Jan 
Ga Car & Nor Ist 5s__ 1929 03. 9,000} 103 Jan| 103% Jan 
Georgia Pacific 1st 6s. 1922 3,000; 10734 Jan) 107% Jan 
Houston Oil div ctfs small_ 500; 82 Jan| 82% Jan 
seen 2 SS 08 ae 3,500} 91 Jan) 91 Jan 
Maryland Dredge 6s-_ ~~. -- 300' 99% Jan) 99% Jan 
Maryl'd El Ry ists 58.1931 1,000} 9634 Jan) 97% Jan 
Milw Gas Lt Ist 4s__.1927 92 3,000} 92 Jan} 92 Jan 
Minn St & StPC jt 5s_ 1928) _.___- 101% 102 7,000} 10134 Jan; 102 Jan 
N O Mob & Ch Ist 58.1960} 5244) 523¢ 5244) 3,000) 51% Jan) 52% Jan 
Norf & Ports Trac 58.1936) -_.._-.- 8134 8234| 12,000; 81% Jan! 82% Jan 
Norfolk St Ry 5s__..- TY ae 103 =103 2,000} 103 Jan| 105 Jan 
North Central 434s. ..1925)....-.-. 102% 102%| 1,000} 10234 Jan| 102% Jan 
Pennsylv W & P 5s...1940)....-- 90 90 20,000; 90 Jan| 9034 Jan 
St LIM & So eq 5s__1917)____-_- 99% 99%) 10,000) 99% Jan) 99% Jan 
United Ry & Elec os... 23 83%{| 83% 83%| 15,000) 83% Jan) 85 Jan 
mcome 48........- 2 61% 62 75,000} 6034 Jan| 62 Jan 
Funding 5s_.....-.- 1986 aad 85 85 9,000}; 84% Jan) 85 Jan 
do small....... | ee 85 85%| 2,600) 85 Jan} 85% Jan 
Virginia Ry & Pow 5s. 1934/.-..--- 91 91 1,000; 91 Jan} 91 Jan 
Wash Balt & Annap 581941) _._.-- 8634 8634; 1,000) 84 Jan| 87 Jan 
v= & Weldon 5s_-. 1935) -.---- 106% 106%| 1,000) 10644 Jan) 106% Jan 
ihe eine Ci .--1935| 94%| 9434 9434| 1,000} 94% Jan! 94 Jan 
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as Per ~ re. Ratlroads— Bid, | Ask, 
Chicago Stock Exchange.—Complete record of ee Tobscco Stocke—Per Shai. | |, ||_Rellroade— | Pid. | 40 
tions at Chicago Stock mys eee e from Jan, 22 to “on me Amutne Ghee eomameniodl 111 (115 : i ac 
OWS: EI 100} 98 |101 treet Railways— 
inclusive, compiled from the official sales lists, is as fo art Machine & Fary-~100) 90, 98 Com'wiith wilt Pow Ry & L100 2 | 63 
Friday, Sales British-Amer Tobac ard... 2 2||_ Preferred..........-- 
Last Week's Range| for Range for Year 1915. Ordinary, bearer_....- *1519| 1612 Federal Lig — & Traction 100 A re 
Sale. |_ of Prices. | Week. Conley Foll ee i 350 400 || Preferred......-..... ba = 
Stocks— Par.| Price. |\Low.  High.| Shares. Low. High. Johnson Tin Foil & Met.100) 150 (175 Repubile Ry & wiecnunetet* 0 | 7 
MacAndrews & Forbes..100| 135 150 || Preferred........-.--- 91 
American Radiator__..100| 397%) 395 397% 15} 345 ftJune| 390 Jan eee ee 100; 98 |101 Pe. Ry L& P com 100 a 2 pe 
Amer Radiator pref...100) 136 135 136 64/2130 Feb) 138 May | porto Rican-Amer Tob..100| 210 220 gS: ° 4 
Amer Shipbuilding---~.100)_.___- 35 35 185} 26-{ Apr} 4834 Aug | Reynolds (R J) Tobacco_100| 470 |485 ||United Lt & Rys ae : 
Preferred -........- 100| 76 75% 76 100} 67% Apr) 84 Dec Preferred...........- 100} 120 |122 Ist preferred........- 100 pt a 
Booth Fisheries com-...100}_.___- 27% 29 773 30 Feb 44 Aug Tobacco Products com_.100| 30 33 Wash Ry & El Co..-..-. 100 ate +3 
Preferred -.......-- 100; 71 70 83671 45| 68'Mar| 81 Aug United Cigar Storescom_100} 93 °| 98 ee , SERS 100 M4 2 
Cal & Chic Canal & D-.100}____-- 49% 49% 200; 49 & Nov; 51 Sept Preferred_......-___- 100) 110 |120 BD Peek incatidenisenese J-D| 8014) 81 
Chic Pneumatic Tool..100| 74 74 75% 715| 45% Feb) 93% Aug Young aD 100| 150 (170 
Chic Rys part ctf ‘1’’-_..- 79%; 79 80 220| 70 Sept; 93 Jan |  Ppreferred.........__. 100} 105 |110 
Chic Rys part ctf “2”. _- 174%| 17% 18 200} 16 Oct] 31% Jan ee Stocks——Per Share. Elec. Gas & Power Cos— oa os 
Chicago Title & Trust_100).._-__- 230 230 6) 204 Aug} 235 Nov | Aetna Explosives com...100, 6 65 | 70 ||Am Ges & Elec com-.....- 50 oat ees 
Commonwealth-Edison100| 144144! 143 145 683! 132% June} 146% Nov , OR tee einen 1 80 | 86 || Preferred............. 50 aa8 2 re 2 
Deere & Co pref...--- Eon oma 96 96% 25; 88 Jan} 99 Sept | Amer £ British Mfg_...100| 30 | 35 ||Am lta Trac eomaanen..2e rf ae 
Diamond Match. ----- 100} 106 | 105% 107 795| 90 Mar] 121} Nov | preferred............ 1 80 Preferred___.....-.-- 113 115 
Gen Roofing Mfg Co, pref-| - - - - -- 101% 101% oe OCT Me ean eee Aties Powder eommon..100) 253 260 ae peay & Lt watt s7 | an 
Hart, Shaff & Marx, pf. 100; 116%4| 116% 116% 20} 105 Jan} 116 Nov I ee 100} 100 (103 || Preferred.....---..-- ae | Se 2 
Illinois Brick.......-- oe 78 78% 210; 60 Feb| 85 Dee PA Coe & Wileox_. __- 1 118 (125 aimee Public Utilities com100 .i¢ 
Int Harv Co of N J.---100} 111 aoe. tas 25) 96 Feb; 112 Oct | Bliss (© W) Co common. -50)°335 i355 || Preferred............ ala ate 
Lindsay Light.--.-~.---.-- 8% 8 8%} 1,222 34% Feb 7 Dee Pre ick ncn 50 | 83 ||Cities Service Co com...100 
National Biscuit. ---.-~- eee 120% 120% 1/118 May; 130 Oct | Canada Fdys & Forgings! 190 210 NS Soe 1 76 | 78 
protested .........- BOT adn wes 127 127 4) 119% May| 125 Feb Canadian Car & Fary-.-100 68 | 72 |\Consumers Power (Minn) - 
National Carbon- --.-- 100) 179 175 180 59| 11934 Jan} 166 Dec Rela: setters ane 86 | 92 Ist & ref 5s 1929._..M&N 103 1 
Preterved .......... i 122 122 180} 118% Mar; 125 Sept Cenadian Explosives eoia 0 345 375 ||Elec Bond & Share pref_.100| @9912100 
Pacific Gas & Elec Co_-100)------ 63% 63% 50} 41 July}; 61% Nov] = preferred......_.____ | 100 (110 ||Great West Pow 58 1946.J&3' 85 | 87 
People’s Gas Lt & Coke 100} 107 | 107 109 327| 10734 Dec] 123% Apr | Carbon Steel goinmon=--100 65 | 75 ||\Indiana Lighting ake 761 "79" 
Pub Serv of No Ill, com 100} 108%4| 107 108% 200| 75 Jan| 110 Nov lst preferred......... 100. 75 | 85 4s 1958 optional.---F-A| 76t2 79 
Preferred __._...----100} 101%} 101% 102 16} 93% May}; 102 Nov 2d preferred_________ 100 55 65 ||North’n States Pow com-_100| - 2 
Quaker Oats Co-- i pee 350 350% 217; 225 Sept) 330 Nov | Golt’s Patent Fire Arms Preferred._......---- 100; 9 93 
Preweed .....-...- LS, OP 108 108% 108} 103 Apr; 108 Oct eat astaec i TGR 100} 855 875 ||Pacific Gas & Eleccom._100} 63 | 64 
Sears-Roebuck com-.-.-.100) 183 181% 185 824'a131%4 Mar| 215 Jan | priggs-Seabury Ord Corp100, 130 (135 Ist preferred_____...- 100' 91 | 93 
StewartWarSpeedocom100} 8814) 87% 90)4| 4,903) 4834 Jan) 92% Nov | quPont (EI) deNemours | 2d pref (old pref) - =a t00) 89 | 92 
Swift & Co.....------ 100| 126%4| 126% 127 421; 10434 Jan) 128 Dee Powder com (new)...100) 370 380 ||South Calif Edison com.100} 91 | 93 
Maer StomieaCo. piel] 118'"| 118 Use] 8) Most G83) HE BSS | relent nnn 48 des ns latina neat: pax ian Sees 
¢ » pref../ 11 1 % an E ectrt oS Ree 100) \Southw: 
=" ieeden gee . ~ SaPesagees 100| 360 370 ||Standard Gas & El (Del). 50 enti 9 
Armour & Co 4s_..1939| 943% 94% 9444|$20,000) 91 Jab; 93% Nov arom Powder com__.100| 394 400 0 RE ee 50) *3114) 32 
Booth Fisheries s fd 6s 1926 _____- 84 84 2,000; 87 June; 88 Apr | preferred........__.. 100, 116 120 || United Gas & Elec Corp.100| 19 | 21 
Chicago City Ry 5s..1927; 9934; 99% 9934] 24,000; 96 June’ 99% Dee Hopkins & Allen Arms__100| 60 70 lst preferred___.__..- 100! 72 | 74 
Chic Cy & Con Rys 58.1927; 7134; 71%4 71%! 8,000) 70 Mar 73 Ma! _spreferred_.__________ 85 | 95 2d preferred_......-- 100; 19 | 21 
Chicago Rys 5s------ 1927) 98%| 97% 98%%| 53,000} 93 June} 973% Dec BE oe net le ada S, | 18 | 20 || Western Power common.100 17 18 
Chie Rys 5s--series “A” weccen 91 91 7,000; 86 Sept; 9044 Nov | rake Torpedo Boat com_.10| *9 1l ee ee 100} 5812 5912 
Chicago Telephone 5s.1923'_._--- 102% 102%) 1,000; 9934 Jan} 102% Nov! Marlin Arms com____.___. | #33 | 35 
Commonw-Edison 58.1943 _.__-- 102% 1023%4| 34,000) 100 Jan; 102% Nov Preferred... _...____- 100 78 | 82 
Metr W Side El Ist 4s_1938'_____-_ 73% 73%| 1,000; 70% Oct) 77 Feb | Midvale Steel& Ordnance et *66 | 67 Industrial 
Morris & Co 44%s_-_..1939, 91%) 91% 91%! 10,000) 86% Jan; 90 Dec | Niles-Bement-Pond com. 100, 180 185 and Miscellaneous : : 
Ogden Gas 58..-...--- Ew wiaiinen 95% 955) 1,000) 92 Jan} 95% Dec ON Se ENR 100 100 106 ||Adams Exp col tr g 48°47 -D) /8214) 831, 
Peop GL & C ref g 58°47, 101)4| 1014 10134) 1,000) 9914 Jan) 102% Dec | gavage arms_._._._.... 495 |....||/Alliance Realty .......- 00 Bh 80 
Consum Gas Ist 58.1936 _-.--- 101% 101%; 1,000) 100 Sept) 10144 Dee | geovill Mfg __._______- 100; 460 475 ||Amer Bank Note com... 50 $46 49 
Mutual Fuel Gas Ist 5s |_____- 101 101 4,000] 9934 Oct) 100% July | Submarine Boat. _._..___. | #35 | 36 ferred.....-.--..- 50 49 61 
Pub Serv Co Ist ref g 58'56; 94%) 94 94%4| 11,000) 8734 Jan); 95 Nov | winchester Repeat Arms 100 2650 2850 ||American Brass. ......- 100) " a7 
South Side Elev 44%4s.1924 8814; 8834 88%! 28,000) 87 Oet|} 90 Apr Short Term Notes. PerCen | American Chicle com -..100) re 
Swift & Co Ist g 5s..-1944 9954" 9934 99%! 58,000) 9434 Jan! 9834 Nov | amer Locom 5s July 1916 J-J) 100%, 1011g,| Preferred.........-.-- | Pw 
——— Se, July 1037_. .......- J-J) oon 1008 Am Graphoptions com....108 4 nee 
i e a 6 100331005g|| pPpreferred_._..____-_-- 
a Ex 50% stock dividend. z Ex-dividend am T 1 T 4 aoe Gat Gh = 1005411007)! ae tr thao a 12312 125 
gunaenia Copper 5s "17 M-S. ions 101% American Surety -— ---_- i 1 rr |180 
j Balt & Ohio 4%s 1917_J&D 8| mer Type 
Volume of Business at Stock Exchanges aids, 1018. 34D} 101% 101% | “Prefered nn 100) 93 | 06 
Canadian Pac 6s 1924_M&S2 1eoul son nos & ee ‘Stk ois-100 Tf ort4 
I % 8) en's ni 
TRANSACTIONS AT THE NEW YORK STOCK EXCHANGE Gade Moy Ry Seine 5n 06 1 OS eo ee 107_|108 
DAILY, WEERLY AND TRARLY Chic & West Ind 53'17.M&S| 100531007s'|Canada Copper ---------- *1% 2 
Consum Pow 6s 1917__.M&N 100lieon Cosustey Cot America. ia0 Tia"hie 
4 Erie RR 5s, April 1916. A&O |10053 | Cellulo mpany-...-- 
Jan 28 1016 ~ nae — ry ey U.S 5348 April tL 1917__..A-O ane ||\City Investing Co....-- - ‘2 ” 
‘ i 3 onds General Rubber 5s 1918 J&D| 10053 100%s|| Preferred ____.--.---- | 
erenenciths Bcc at NO woe Mn Hocking Valley 5s 1917_M-N be Cramp Ship & E a Hr * 
Saturday ..._....--- 197,412| $17,005,850'  $3,835,500| $232,500 Int Harv 5s Feb 15 38 Pe 1o1t 10112! ane i a ee 
See r-wnnse sas ceavas| di’ean’ oH 3.916.500 $31 ‘ono Minn Gen El 6s 1917. Jab) 1011410134] | goratield Consol Minea__-10*930 | 940 
ena 359° 17_M-N| 100 100% |!Favana Tobaceo Co...-100 2 | 4 
Wednesday 744'727| 68,599,200, 4/259'500| 631,000 Wy eo oe tanec ache, 200% 10053|; Preferred 0 6) 8 
Thursday ...-...-.. 733,121| 67,533,475} 3,056,500! 1,118,500 WY NH & H 60-May 1 101¢ 1 aot } aomere eee 3-D £52 | 55 
Pub Ser Corp N J 5s 16 M&S 4\| Ist g 58 June 1 1922-_- 
TEE sno omnre wens anand tied ot ik tad su Mn Schwarz & Suiab 6s ’16._J-D| 100!2 om Houston Oil — oakiue sa 19%) os 
| ean 3,324,286'$303,749,405| $22,045,000! $3,827,000; --..--. meer oiny . b bm > ar oe 10014. okies Co 77100) 160 2 163 a 
5s Mar 2 1917____- M-S2 10113 10148 Internat Mere Mastes...209) 187g| 191g 
Sales at Week ending Jan. 28. Jan. 1 to Jan. 28. Sulz&SonsCo6sJ’ne 1 *°16M-S| 10012/100% lili tar at 81 
New York Stock United FruitésMay 1'17M-N, 10134102 ||tnternationai Salt... 1 4 
Exchange. 1916. | 1915. 1916. 1915. Gold notes 5s 1918..M-N| 100%|10114|| ist g 58 1951-....-- A-O} /72 | 75 
Utah Co 6s 1917______- A-O} 101 |10112 Taternettonal Silver pref_100} 101 (103 
Stocks—No. shares- -- 3,324,286 1,512,066 14,751,803 4,956,655 | UtahSecurCorp 63°22 M-S15| 95!2| 9612|| 1st 6s 1948__...-_-_- -D| 10812/1091g 
Par value .-_.----- $303,749,405 $129,434,775| $1,319,463,785| $425,389,750 | New York City Notes— Deb 60 1933.......... Mt ctl nes 
Bank shares, par----- $10,200) $37,600 $22,000 $41, omnis... 102 |1021g ai ad nee $F Tire...100) 288 (292 
Bonds. Os Mone £997... =... 103% 103% Ist preferred_...--... 100; 95 | 97 
Government bonds.--| = -..--- $28,000 $41,000 $72,500 Canadian Govt. Notes— | New stock when iss___--_- Pei oy, 73 
State, Mun.,&c.,bonds $3. 827,000) 770,500 15,815,000 2,177,500 | 58 Aug11916......._ F&A\ 100%'101 ||Kennecott Copper-......_. 3lq| 531g 
RR. and misc. bonds-- 045, 000! 13,468,000 94,895,500 53,809,500 | 55 Aussie. F&A, 10113/101%s||Lanston Monotype... 100; 73 7312 
Per Ct.|\Basts||L.a Rose Consol Mines-_--_5 % 
Total bonds _.-.--- $25,872,000! $14,266,500! $110,751,500 $56,059,500 RR. Equipmenate— Bid. | Ask.||Lawyers’ Mortgage Co_-100| 175 |180 
Baltimore & Ohio 4s____- 4.30) 4.20||Lehigh Valley Coal Sales_50 79 82 
»ALLY TRANSACTIONS AT THE BOSTON, PHILADELPHIA AND Buff Roch & Pittsburgh 44s| 4.35) 4.20)|Marcon! Wireless of Amer_5 R 37%}  4ilg 
BALTIMORE EXCHANGES. Equipment 4s_.__....._. 4.35) 4.20 /Midwest Refining -.--. -. 50 *54 | 55 
ne Canadian Pacific 444s______ — = i nc PEE soo Ar nae 
f fo 6....- 75) 4. ational Surety.......- | 
Week endt —— eee. oe. Gusscd ot adeae to. 4-25| 3.50||N Y Mtge & Security---100| 97 102 
eck ending pS: ---| 4.25) 3.5) Y Title Insurance . 
Jan. 28 1916. | Shares. |Bond Sales.) Shares. |BondSales.| Shares. |Bond Sales. PE a phy | 6:25) 5:25 ues Mo 8) *7is) Tia 
fll 53..-- 5.80) 5.30 levator com....--100 2) 641g 
Saturday -...--.- 27.923) $21.000| _5,453| $51,070] 2,123) $53,500 | Clivago & Eastern Ill Se...) 20 8-35||Ote Elevator com... 93 *| 95 
— amy v= Sel aianae 47.43) 48-500| 18,301) 98.070; 6.035) 85.400 | catc'Ind & Louioy 438.....| 4-60] 440||Realty assoe (rookiva).100| 96 |100 
EE Son ae a ws 47,017 60,500 17,784 73,000) 5,997 82,000 Chic St L & NO 5s é 4 35 4.20||Remington Typewriter— 
Wednesday .-_.-.- 51,009 42,500 18,354 67,200) 3,850) 112,000 Chicago & N W 44s....... 650 618 Sean... 100, 17 | 18 
Thursday .--.--- 30,515]  34,200/ 25,977/ _65,000/ 3,133 206,000 | Chicago & NW 4) 4148..-..| 5.50, 5.00|| Ist preferred__------- 100} 75 | 77 
pO ee 28,317) 14,000 12,829 167,900| 6,170) 84,900 Colorado & Southern §s..._| 4.60, 4.40 2d preferred --------100 40 42 
| | | onan enn | WO BR... weeccccoccusces 4.50, 4.30||Riker & Hege’n(Corp for st 4 2 
WO wan cccen 227,323! $220,700' 96,788 $493,240! 27,308: $623,800 by, A ipernity 4.50 420 Royal Baking Powd com. oe 100te a7 
Equipment 48........... -50) 4.30)| | Preferred --.-----..-. 
j is it} Hocking Valley 4s__.....-- 4.50) 4.30) |Safety Car Heat & Light 100 109 110 
Inactive and Unlisted Securities fequipment ba.07~2-7-2-7 450 4'30|\Sapuipa Refining =---_.8 1*0%2) 9 
oe ” -“ oO 2 re Bee “ ] 2 er ‘4 oO “py 
All bond prices are “‘and interest” except where marked “‘f. 17 dosage eeerennee 4:30 4.15 hood Ae ae vende 5 
Per shiare. | Kanawha & Michigan 4}48..| 4.55, 4.30|| | Preferred........-..- 100, 100 |_... 
Standard Oil Stocks Pe|rShare Par) Bid. | Ask. | Louisville & Nashville 5s_...| 4.25 4.12||Sterling Gum__.-._..__-- 2 21g 
Par| Bid. | Ask.|| Pierce Oll Corp........_- 25) *14%) 15 Minn stP&8S8M4s_...; 4.35; 4.20||\Texas & Pacific Coal___.1 140 
Anglo-Amer Oil new......- *17 | 1712)|Prairie Oil & Gas_._...- 100} 420 (425 Missouri Kansas & Texas $s.| 5.50) 5.00|/Triangle Film____________ $614 61g 
Atlantic Refining._..... 100} 640 (645 ||Prairie Pipe Line_.... _- io 227 (230 Missouri Pacific 5s_...__.._. 6.25) 5.25|| United Profit Sharing______ 15g} 184 
Borne-Scrymser Co....- 100} 275 (285 ||Solar Refining......... 300 (310 Mobile & Ohio 5s___...___- 4.60) 4.40/|U0 8 Casualty. .....___- 100! 185 (200 
Buckeye Pipe Line Co_.._50/*112 (115 ||Southern Pipe Line 6072100 220 (225 Equipment 4%s________- 4.60) 4.40||U 8 Envelope com_..__- 1 ee ee 
Chenobronas Mig Cat. 730 |740 ||South Penn Oil___.....- 100; 360 (375 New York Central Lines s_.| 4.45) 4.30 SOE ski dadcusced 100} 108 [111 
Colonial Oil. ......--..-- 160 {180 ||Southwest Pa Pipe Lines_100) 120 (125 Equipment 4%4s______._. 4.45) 4.30||U 8 Finishing......_._- 1 121g) 161g 
 eorrn  e SR 100 270 |275 ||Standard Oil (California) 100/ 378 (382 N Y Ontario & West 4%s._.| 4.45) 4.30}! Preferred__.._....__- 1 39 | 481, 
Crescent Pipe Line Co....50) *45 | 48 ||Standard Oil (Indiana)..100)7500 (505 Norfolk & Wossers' 4348...- 4.25) 4.12 tet @ Se 1010.....2-. ’ Se & me 
Cumberland Pipe Line..100| 50 | 55 ||Standard Oi! (Kansas) _.100| 440 445 Equipment 4s________._. 4.25| 4.12|| Cons g 58 1929______- J-3} 75 | 82 
Eureka Pipe Line Co....100) 242 (247 ||Standard Oilof Kentucky100| 340 (345 Pennsylvania RR 4}4s___.. 4.20) 4.10)|U 8 Title Gu & Indem__.1 50 | 60 
Galen Signet Oll com...100) 158 {161 ||Standard Oil of Nebraskal00| 340 (350 Equipment 4s__________. 4.20) 4.10|| Westchester & Bronx Title 
weaenatsonew 100) 135 /138 ||Standard Oil of New Jer.100) 509 512 St Louis Iron Mt & Sou 5s..| 5.30! 4.75|| & Mortgage Guar.....100| 167 |175 
ules" Pipe LAB... n00e -100) 180 |182 ||Standard Oil of New Y'rk100) 212 (215 St Louis & San Francisco 5s.| 6.25) 5.25||World Film __._......_.. *j 2 
Indiana Pipe Line Co..--50|*105 |108 ||Standard Oil of Ohio....100| 550 555 Seaboard Air Line 5s_._.__-_ 4.60) 4.40||Worthington (H R) Com- 
Internat Petroleum-.-....- £1) *12%4! 1314/|Swan & Finch........-.- 100) 125 (130 Equipment 4%s____._._- 4.60 4.40|| pany pref..........-. 100} 104 |108 
National Transit Co....- 25) *33 | 35 ||Union Tank Line Co....100) 85 | 87 Southern Pacific Co 444s__.| 4.30| 4.20|/|\Yukon Gold..----------- #214) 28% 
New York Transit Co...100/ 208 (212 |/Vacuum Oil_-......... 222 (225 Southern Railway 44s__.__ 4.55 4.35, 
Northern Pipe Line Co..100; 104 = anaes i iivenieeial 10) *50 | 53 Toledo & Ohio Centra! 4s__.| 4.70) 4.40 
Dblo C8 Co... ~~ --e on. ai*aes aye * Per share. Db Basis. d Purchaser also pays accrued dividend. e New stock. 
Penn-Mex Fuel Co....... 25' *63 | 67 /|)Pierce Oil Corp conv 68.1924' 83 ' 85 f Flat price, Nominal, zEx-dividend. ‘y Ex-righta. 
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Juvestment and Railroad Junteligence. 





RAILROAD GROSS EARNINGS 
The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns 
oss earnings for the latest week or month, and the last two 


san be obtained. The first two columns of figures give the 


columns the earnings for the period from July 1 to and including the latest week or month. We add a supplementary 
statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some other 
period. The returns of the electric railways are brought together separately on a subsequent page. 





































































































Latest Gross Earnings. July 1 to Latest Date. Latest Gross Earnings. July 1 to Latest Date. 
ROADS. Week or Current | Previous | Current Previous ROADS. Week or Current | Previous | Current Previous 
Month. Year. Year. Year. Year. Month. Year. Year. Year. Year. 
Ala N O & Tex Pac- $ $ s $ $ $ 
N O & Nor East_| December 343,695 295,920! 1,917,038) 1,796,106 || New Orl Great Nor|December - 127,830 876,018 817,541 
Ala & Vicksburg-|December 160,9 135,740 850,627 ,66 N O Mobile & Chic. | November 80,544; 136,191 807 ,852 774,538 
Vicks Shrev & P_|December 158,264} 119,036 ‘ 762,314 || N Y N H & Hartf__|November /|6,407,273 5,125,780/31,765,061/28,080,221 
Ann Arbor...__._- 2d wk Jan 44,396} 41,3 1,414,609| 1,297,370 || N Y Ont & Western! December 705,024| 673,103) 4,792,443) 4,939,635 
Atch Top & San Fe_|December /|11403186/9.701,634/66,979,778'61,101,052 || N YS & West__ | November 374,671) 287 ,606| 1,726,657| 1,547,697 
Atlanta Birm & Atl;)November | 269,230) 202,8 1,254,643] 1,131,517 || Norfolk Southern. _| November .764' 300, 1,815,794| 1,634,625 
Atlanta & West Pt_| November 118,830 96,813 9,649 ,183 || Norfolk & Western_|November |4,572,794 3,079,663 23,447 ,385/18,454, 
Atlantic Coast Line| November |2,888,845/2,541,495)12,015,534/11,933,646 || Northern Pacific_._.;December 6, ,000 ,000'39,236,200 35,580,085 
Charlest & W Car| November 166,866) 154,182 719, - Northwestern Pac_|November 345,271) 274,820} 2,101,616) 1,819,440 
Lou Hend & St L| November 36 106,9 ; 624,532 || Pacific Coast Co___|November | 653,032) 518,044) 3,258,768) 3,014,424 
aBaltimore & Ohio_|December |9,164,762,6,674,075/56,040,304/47,138,435 || p Pennsylvania RR_|November |18617 404/ 14825 283 90,297 ,489/81,145,946 
B & O Ch Ter RR| December 143,838; 111,38 74,875 821,646 Balt Ches & Atl__| November 84,481) 6,2 587,239 666 ,062 
Bangor & Aroostook| November 285,4 16,791) 1,368,640) 1,429,423 Cumberland Vall.| November 280, 20) 240,346} 1,406,111} 1,308,042 
Bessemer & L Erie_| November 952,142} 545,552) 5,804,485) 4,917,108 Long Island_____ November 1,043,597, 965,233) 6,505,298) 6,365,197 
Birmingham South_| December 86,108) 66, 453, 449, Maryl’d Del & Va| November 67,770) 1,07 1,469 481,751 
Boston & Maine___|December /|4,260,093/3,589,025/25,634,304/ 24,603 ,734 N Y Phila & Norf|November | 361,919 281,269) 1,934,845) 1,682,189 
Buff Roch & Pitts__'3d wk Jan) 239,161) 165,441! 6,750,339) 5,614,831 Phil Balt & Wash|November |1,907,985'1,641,491| 9,615,292! 8,954.6 
Buffalo & Susq RR-_| December 175,632| 131,919 858 ,337 770,373 W Jersey & Seash|November | 494,084! 697! 3,673,963) 3,372,363 
Canadian Northern 3d wk Jan! 504,00 600] 16,577 ,300) 12,675,400 || Pennsylvania Co___|November |6,145,936 4,057 ,245|30,243 ,402' 24,885,401 
Canadian Pacific__|\3d wk Jan/1,190, 1,391 ,000/71 ,991 ,490/ 59,843,163 Grand Rap & Ind|November 468, | 417,636 ,381,866 2,453.4 
Central of Georgia_| December |1,181,721|1,102,462| 6,479,350) 6,336,382 Pitts C C & St L_|November [3,923,628 2,874,234) 19,021,455/17,116,266 
Cent of New Jersey November |3,213,437|2,524, 15,042,894/13,926, Vandalia ......- November |1,073,290) 893,736] 5,125,529) 4,890,421 
Cent New England_-|November | 510,452) 310,055) 2,087,654/ 1,590,303 || Total lines— 
Central Vermont_..November | 347,198) 303,094! 1,735,102) 1,696,321 East Pitts & Erie| November |23329 935) 18971 347/|117232 641) 106729878 
Ches & Ohio Lines_|3d wk Jan! 903,225) 745,426/26,064,338/21,512,284 West Pitts & Erie/ November |11762 235/8,360,721|57,501,9 ,024.346 
Chicago & Aiton__._|December /|1,316,004/1,166,643) 8,146,73 546, All East & West_|November |35092 170/27332 068) 174734 595) 156754 227 
Chic Burl & Quincy; November /|9,409,594|7 .903,284/43,332,160/42,065.065 || Pere Marquette___|November |1,905,742/1,484,421| 8,654,271| 7,929,009 
b Chicago & Kast Ill; November /|1,505,675|1,143,498| 7,045,225) 6,365,015 ng Co— = 
c Chic Great West__|3d wk Jan| 281,801| 275,272) 8,438,237| 8,187.8 Phila & Reading_|December |5,057,851/3,745,437|28,146,793| 24,225,085 
Chic Ind & Louisv_|3d wk Jan! 133,898) 109,961] 4,211,968] 3.722.086 Coal & Iron Co_.|December /|3,905,102|2,949,665/ 17,036,956) 15,953,693 
Chic Milw & St P_|| November |9,908,928/7.379,909/45,190,596/41,507,824 Total both cos__.|December |8,962,953/6,695,102|45,183 ,749/40,178,778 
Chic Mil & Pug 8} Rich Fred & Potom|November | 239,771) 218,747) 1,148,505) 1, ,028 
dChic & North West November |8,172,671|6,336,140|/40,322,864) 38,059,447 || Rio Grande Junc___| November ,207! 103,204 475,783 ,518 
Chic Peoria & St L_| November 149,988) 130,605 742,927 747,4: Rio Grande South...3d wk Jan 8,320) ,038 329,649 ,660 
dChic St P M & Om! November |1,889,106/ 1,493,061) 8,400,982! 8,255,130 || Rock Island Lines__|November |6,659,533'6,083,815|31,910,146/32,346,351 
Chic Terre H & S E| November 15,508| 174,257| 971.90 8, Rutland .........- November 345| 289,724| 1,641,524| 1,592,236 
Cin Ham & Dayton) November |1,045,622| 773,672) 5,067,806! 4,516,978 || St Jos & Grand Isl_|November 169,257| 119,799 +74 734,435 
Colorado Midland_| November 145,481 66, 716,952 918,028 || St L Brownsv & M_|November | 210,024 .211| 1,161,726 426 
e Colorado & South_!3d wk Jan! 294,195) 279,142) 9,083,597! 8,545,215 |; St L Iron Mtn & So November !3,129,883) 2,555,914 13,509,013|13,311,419 
Comment 2... = November 14,767 10,845 56,161 57,123 || St Louis & San Fran November |4,275,541/3,651,284 19,702,825|18,942,87' 
Cornwall & Lebanon| December 37, 20,67 220,526 156,217 || St Louis Southwest_|3d wk Jan| 208,000) 220,000) 6,894,749] 6.235,227 
Cuba Railroad - ___| November 387,174) 285, 2,026,929) 1,603,081 || San Ped L A & S L_!November |_ 894,7 704,706| 4,605,542) 3,954,902 
Delaware & Hudson! November /|2,188,072)1,887,395| 10,712, 10,112,775 || Seaboard Air Line._|November |2,011,155/1,713,798| 8,806,770| 8,525,040 
Del & Western| November |4,543,150/3,753, 20,184,214' 19,101,978 || Southern Pacific.._.|December |12758223)/9, ,195| 80 ,097 .312'67 495,082 
Denv & Rio Grande'3d wk Jan| 422,200) 346,000) 14,.620,544/13,154,975 || Southern Railway__|3d wk Jan/|1,217,474|1,095,676)/37 ,944,741/35,922,179 
Western Pacific__| November 664,035) 432,979) 3,456,898! 2,699,187 Mobile & Ohio___|3d wk Jan é 198,878] 6,425,393) 6,209,519 
Denver & Salt Lake'2d wk Jan 32,213 2,585) 1,144,550) 1,016,843 Cin N O & Tex P_|3d wk Jan} 194,204) 172,709) 5,800,579; 5,274,809 
Detroit Tol & Iront} Novem 99,685 " 904,682 915,582 Ala Great South_|3d wk Jan 92,015 73,176) 3,003.3 2,607,811 
Detroit & Mackinac|\3d wk Jan 17,848 18,273 803 10 Georgia Sou & Fla|3d wk Jan| 46,035) 40,159) 1,346,869) 1,312,682 
Det & Tol Shore L_| Novem 143,152} 127,440 610,179 Va & So West___/2d wk Jan 36,882 33,640} 1,051,452) 1,042,576 
Dul & Iron Range__|November | 416,980} 85,782) 3,773, 2,663,010 |; Spok Port & Seattle/ November | 419,329 5, ,262,262| 2,188,653 
Duluth So Sh & Atli2d wk Jan .539| 53,879) 1,887,313) 1,598, Tenn Ala eorgia|2d wk Jan 2,211 9 6,687 40 
Duluth Winn & Pac| November 110,677 95,55 560, 57, Tennessee Central._|November 130,801} 109,595 681,631 ° 
Elgin Joliet & East_| November |1,131,11 510,152} 5,154,982) 3,743,812 || Texas & Pacific____|\3d wk Jan} 348.318) 371,420'11,086,996) 10,587,308 
El Paso & Sou West|November | 911,416) 571,743) 4,131,71 ,167,605 ,; Toledo Peor & West|3d wk Jan 21,007 3,09 98,581 698,999 
} Pane November (6,321, 4,715,216|30,760,588) 26,668,456 || Toledo St L & West|2d wk Jan} 108,838 123 :960,543| 2,470,503 
Florida East Coast_|November | 468,685| 370,415) 1,907,476| 1,663,323 || Trinity & Brazos V_|November 4,603 J ¢ 496 ,87 
Fonda Johns & Glov! November 73,600 65,59 396 33 396, Union Pacific Syst_|December |8,910,078)7,041,701)| 54,020 ,029)|49 ,026,080 
Georgia Railroad _.|November | 293,847) 248,953) 1,289.62 ° % Vena... oh. ceu November ,572 ,629| 2,981,434) 2,618,75 
Grand Trunk Pac__|1st wk Jan| 72,774) _43,677| 3,521,454! 2,373.534 || Wabash _________- d wk Jan} 667,240) 509,367|/18,831,147|16,777.315 
Grand Trunk Syst_|3d wk Jan| 950,914) 795,830/30,163,471|28,831,205 || Western Maryland_|3d wk Jan; 182.894/ 156,314) 5,916,405) 4,646,612 
Grand Trunk Ry|lst wk Jan} 669,450) 565,653/21,962,335/21,933,204 || Western Ry of Ala_|November 121,945 ,557 071 1, 
Grand Trk West_|Ist wk Jan} 158,692 is 4,551,549) 3,882, Wheel & Lake Erie_|December 774,345| 321,887| 4,403,642) 2,867,832 
Det Gr H & Milw/ist wk Jan 52,528 43 ,647| 1,722,131) 1,432,072 || Wrightsville & Tenn| November 26 ,862 25,76 123,675 116,175 
Great North System) December _|7,302,728)/ 4,595 ,679|45,216,732/40, ,076 || Yazoo & Miss Vall_}Decem 1,368,842/1,164,459| 7,052,740} 6,052,331 
Gulf & Ship Island_| November 168,942; 124,509 804,305 ,922 
Hocking Valley____|November | 669, 3,240,595| 3,124,859 Current | Previous 
Illinois Central__.._|December |6,076,123) 5,255,472'34,316,361/32,623,834 Various Fiscal Years. Period. Year. Year. 
Internat & Grt Nor|November | 874,386) 879, 3,924,810) 4,015,491 
Kanawha & Mich__| November 312,844| 207, 1,516,666! 1,380,567 || Buffalo & Susquehanna RR----|Jan 1 to Dec 31/$1,532,863/$1,446,196 
Kansas City South.|December_| 887, 839,412! 5,328,850) 5,288,576 || Delaware & Hudson_____--~-- Jan 1 to Nov 30/21,493,364/ 20,860,819 
Lehigh Valley_____ December |3,804,326|3,210,874| 24,241 ,217/22,117,027 || Erie_____.-...._........-..- Jan 1 to Nov 30/60,374,627 55,111,972 
igh & Hud Riv_|November | 225,654! 143,39 917,780 769,249 || New York Central _j__.....--- Jan 1 to Nov 30) 151379800; 139643199 
Lehigh & New Eng_|November | 315,988) 208,825; 1,499,381! 1,183, Boston & Albany.....-..--- Jan 1 to Nov 30/16,031,542) 15,206,462 
Louisiana & Ark___| November 160,247) 130,1 750,093 728, Lake Erie & Western_n____- Jan 1 to Nov 30} 5, ,003| 5, 724 
Louisiana Ry & Nav|November | 233,247; 163.457) 999.024| 820, M an Central -__-....-- Jan 1 to Nov 30/33,009,435 30,808,377 
fLouisville & Nashv/3d wk Jan'1,158,990 1,830}32,580,010/ 29,682 ,333 Cleve Cinc Chic & St Louis._.jJan 1 to Nov 30/34,596,137|32,464,518 
Macon & Birm’ham|November } 14,267 ,490 63, 66, Cincinnat peas Jan 1 to Nov 30) Il, 49 | 1,356,737 
Maine Central_____ November | 958,169) 934,006) 5,060,765) 5,113,389 Pittsburgh & e Erie... - an 1 to Nov 30/16,374,398 14,662,603 
Maryland & Penna_| December 34,840 36,558 248,34 79, New York Chicago & St Louis Jan 1 to Nov 30/11,305,170 10,334,857 
Midland Valley____| November 169,846 2,294 43,2 9, Toledo & Ohio Central... _-- an 1 to Nov 30) 4,2 181| 4, ,241 
Mineral Range____|2d wk Jan 8,862 14,328 581,304 421,156 ps FS OR Jan 1 to Nov 30) 274084160) 254251718 
Minn & St Louis__\|3d wk Jan| 218,431) 222,928) 6,140,894] 5,953,880 || N_Y Susquehanna & Western..|Jan 1 to Nov 30) 3,729,688) 3,533,763 
Iowa Central___ p Pennsylvania Railroad___.__- an 1 to Nov 30/178456493)| 172932495 
Minn 8t P& SSM_|3d wk Jan} 584,841) 450,671/20,295,006/16,689,201 Baltimore Chesap & Atlantic|\Jan 1 to Nov 30 1,073,996 1,167,405 
Mississippi Central_| November 74,506 62,6 345,428 346 034 Cumberland Valley.......-- Jan 1 to Nov 30} 2, 8,099) d . 
Mo Kan & Texas_|3d wk Jan! 519,61 687 ,477/| 18,333 ,361/)19,102,912 BO es ae ne eat Jan 1 to Nov 30 12,558,299) 12,383,045 
Missouri Pacific._| November |5,919,474/4,989, 135) 26,727 ,106/26,487,5 Maryland Delaw & Virginia_._|\Jan 1 to Nov 30 144) 74,1 
Nashv Chatt & St L/ November |1,135,359| 895,099] 5,179,183) 4,820,495 N Y Philadelphia & Norfolk_|Jan 1 to Nov 30 5| 3,475,251 
Nevada-Cal-Oregon|2d wk Jan 1,914 4,879} 230,415) 231, Phila Baltimore & Washing’n|Jan 1 to Nov 30 19,331 ,909/18,773, 6 
gNew York Central) November | 16023134! 12094114|75,826,817/|66,490,896 West Jersey & Seashore---_-_-_ Jan 1 to Nov 30) 6, ,184! 6,088,6 
Boston & Albany|November |1,645,461/1,287,016| 7,912,036] 7,148,014 || Pennsylvania Company_--_----- an 1 to Nov 30/55,459,624 51,147,019 
n Lake Erie & W_|November | 579,261) 422,557) 2,859,862) 2,521, Grand Rapids & Indiana____|Jan 1 to Nov 30] 4,848,397) 4, é 
Michigan Central; November |3,351,511/2,526,096) 16,451,380) 14,546, Pitts Cinc Chic & St Louis.__._|Jan 1 to Nov 30/37,461,066 36, +247 
Cleve C C & St L| November /|3,561,167/2,759,200| 17,553,876/ 15,880,673 NE atetle  d Jan 1 to Nov 30/10,282,527 10,088,733 
Cincinnati North.| November 165,351} 130,198 66,0 719,136 Total lines—East Pitts & Erie|\Jan 1 to Nov 30)230006 160 223407 664 
Pitts & Lake Erie) November |1,967,731/1,004,112) 9,336,454| 6,667,026 —wWest Pitts& Erie|Jan 1 to Nov 30/)109519931! 103978777 
N Y Chic & St L._|November }1,230,289 32,51 ,623,464| 4,771,954 —aAll Lines E & W\Jan 1 to. Nov 30/339526 091 327386 441 
Tol & Ohio Cent_| November 485,374 54,678) 2,216,118) 2,512,2 Rio Grande Junction. .......-. ec 1 to Nov 30 938,558! 1,026,497 
Tot all lines above! November | 29009279! 21610489! 138546022) 121257541 | ee Sa es ae Jan 1 to Nov 30/ 3,274,869 3,272,293 
AGGREGATES OF GROSS EARNINGS—Weekly and Monthly. 
Current Previous | Increase or Current Previous | Increase or 
*Weekly Summaries. Year. Year. Decrease. % * Monthly Summaries. Year. Year. Decrease. % 
3 $s Mileage. Cur. Yr. Prev. Yr. $ 3, $ 
2d week Nov (36 pee ---- 15,219,672) 12,176,733 3,042,939) 25.07 SS ee d 243 598/238 ,157,881|253,352,099|—15,194.218) 5.99 
3d week Nov (37 roads)_---| 15,124,179) 11,801,719 3,322, 28.16 apee a aS 247,701 245,170| 237,696,378) 241,090,842) —3,394,464) 1.41 
4th week Nov (35 roads)___-.| 17,801,984) 12,888,457; +4,913,527/38.06 ay ......-247.747 245 ’ »738) 243,367 .953 1,324,7. 0.54 
lst week Dec (38 roads)_..-} 13,980,6 10,797,962! +3,182,696 |29.48 || Jume__..__- 40,219 235,828)/248,849,716/247,535,879 1,313,837) 0.53 
2d week Dec (38 roads)....| 14,254,799) 10,679,744) +3,575,055'33.48 || July..____- 243,042 1,796/262,948,115/260,624,000 2,324,115) 0.88 
3d week Dec (37 sone. --- 13,822,6 10,351,984! +3,470,670/34.34 || August____- 247.809 245,754/279,891,224| 274,618,381) +5,272,843] 1.93 
4th week Dec (39 roads)_...|} 21.419, 16,177,341} +5,242,262\32.41 || September -_245,132 463) 294,241, 276, »199| +17,783,141| 6.43 
lst week Jan (38 roads)___.| 11,492,211} 9,197,838) +2,294,373/24.94 || October ___- 072 247,009/311,179,375|274,091 434) +37.087,941)13.57 
2d week Jan (37 ~~ Sa 11,484,225 ,653,3 +1,830.898/18.97 || November _.246,910 ,858/306, »317/240, ,695| +66,310,622|27.58 
3d week Jan (29 roads)___-| 11,334,434! 9,653,686! +1,680, 17.41!) December -. 91,878 90,037! 84,094,552! 63,315,598) +20,778,954/32.81 





a Includes Cleveland Lorain & Wheel 


Dodge an‘ the Wisconsin Minnesota & Pacific. 


rado 
Wichita Falls 


RR 


-, which have been 


combined for such comparati 


Ry. 


d Includes not onl 


& Cripple Creek District Ry. f Includes Louisville 
lines. h Includes the St. Louis Iron Mountain & Southern 
York Central & Hudson River RR 


ve purposes 


no longer include the Mexican roads in any of our totals. 


o 


tlantic and the 


j Th 


b Includes Evansville & Terre Haute and Evansville & Indiana RR. 
ting revenue, but also all other receipts. 
Frankfort & Cincinnati. 
e comparisons here given are wi 
-, Lake Shore & Michigan Southern Ry., Chicago Indiana & Southern RR. and Dunkirk Allegheny 
only. mn Includes the Northern Ohio RR. 


p Includes the Northern 


c Includes Mason City & Fort 

e Does not include ear of Colo- 

Includes the Texas Central and the 

th the results of iy of the New 
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Ore 
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Latest Gross Earnings by Weeks.—In the table which 
follows we sum up separately the earnings for the third week 
of January. The table covers 29 roads and shows 17.41% 
increase in the aggregate over the same week last year. 





Third Week of January. 


1916. 


Increase. 





Alabama Great Southern 
Buffalo Rochester & Pittsburgh 
Canadian Northern 


Chesapeake & P-. 
Chicago Great Wes 
Chicago Indiana = Touleviile- 
Cinc New Orl & Texas Pacific. - 
Colorado & Southern 
Denver & Rio Grande 
a & Mackinac 

eorgia Southern & Florida-_-- 
Seong Trunk of ened. ) 


Detroit Grand Hav & Milw- 
Cc a Atlantic 


Minneapolis & St Louis 
Iowa Central 

Minneapolis St Paul & 8S M__ 
Missouri Kansas & T 
Mobile & Ohio 
Rio Grande Southern 

St Louis Southwestern 
Southern panrey 
Texas & Pacif 


795,830 


971,830 
222,928 





Total (29 roads) 
et increase (17.41%) 











1,893,441 
1,680,748 








For the second week of January our final statement covers 
37 roads and shows 18.97% increase in the aggregate over 


the same week last year. 





Second week of January. 


1916. 


1915. 


Increase. 


Decrease. 





Ann “Arbo aceon (31 roads) - 
Denver 


Mineral R 18, 


. 
10,169,141 
32,213 
54.539 
Louisville & & Nashville 1,163,160 


862 
Nevada-C 1,9 


14 


$ 
8,547 863 
41,3 


138 488 





Total (37 roads) 
Net increase (18.97%) 





11,484,225 





1,973,723 
1,830,898 





142,825 








Net Earnings Monthly to Latest Dates.—The table 
following shows the gross and net earnings of STEAM 
railroads and industrial companies reported this week: 

— Gross Earnings 


Current 


Roads. as ig 


Sich Ton Santa Fe_b-_ Dec 11,403,186 
July 1 to Dec 31 


Previous 
i ¥ 4 


9,701 ,634 


—-Net ——— 


Current 
it 


4,561 446 


66,979,778 61,101,052 §25,705,247 j 


Boston & ‘sisi. ae. Dec 4,260,093 
July 1 to Dec 31 25,634,304 
Buffalo em, &  witee-b.. Dec 1,008,525 
July 1 ec 31 5,978,010 
175,632 
1,532,863 
PRR of joey ae 1,181,721 
July 1 to Dec 31 6,479,350 
Ches & Ohio Lines.b_..Dec 4, > 
July 1 to Dec 31 23,636,290 
Chicago Great West._b..Dec 1 326, ty 
July 1 to Dec 31 7'584 
Detroit & Mackinac_a_.Dec 87, aod 
July 1 to Dec 31 569,304 
Fairchild & Northeast.b.Dec 3,458 
July 1 to Dec 31 16,540 
Illinois Central_a-__--- ec 6,076,823 
July 1 to Dec 31 34 316,361 
ec 3,804,326 


ae ~ Valley.b....--< 
uly 1 to. Dee 31 acy 1241 ,217 


N Y Ontario & West_a_.Dec 705,024 
July 1 to Dec 31 4,792,443 


Northern Pacific_b Dec 6,708,453 
July 1 to Dec 31 39,400,653 
Reading Company— 
Phila & Reading- p--- Dee 5,057,851 
July 1 to Dec 3 28.146.793 
Coal &Iron Co_b_-.__- Dec 3,905,102 
July 1 to Dec 31 17 ,036 ,956 
Total both cos. b__--- Dec 8,962,953 
July 1 to Dec 31 45,183.749 
Reading Company -b- 
July 1 to Dec 
Total all cos_b__.-_- Dec 
July 1 to Dec 3i 
Rio Grande Junction__.Nov 93 ,207 
Dec 1 to Nov 30 938,558 


Southern Pacific_a----- Dec12,758, 238 
July 1 to Dec 31 80,097 .312 
Southern Railway - 4,,---Dee 6,198,970 
July 1 to Dec 31 34,376,793 
Virginia Southwest_a-Dec 159,104 
July 1 to Dec 31 989,158 
Tol St Louis & West-a._.Dec 515,498 
July 1 to Dec 31 2,794,633 
Union Pacific_a--...-.-- Dec 8,910,078 
July 1 to Dec 31 54,020.02 9 
Wheeling & LakeErie-_b.-Dec 774,345 
July 1 to Dec 31 4,403,642 


Yazoo & Miss Valley_a_Dec 1,368,842 
July 1 to Dec 31 7,052,740 


3,589,025 
24,603,734 
731,897 
5,057 ,914 
131,919 
1,446,196 
1,102,462 
6,333,382 
2,936,242 
19,519,486 
1,182,153 
7 414 
69,677 
559,516 
3,768 
19/981 
§,255,472 
32623834 


3,210,874 
22,117,027 


673,103 
4,939,635 
4,679,791 

35,579,876 


3,745,437 
24,225,085 


2,949,665 
15,953 .693 


6,695,102 
40,178,778 


1,026,497 
9,997,195 
67 495,082 
5,284,248 
32,765,576 
151,935 
975,296 
344,463 
2,291,971 
7,041,701 
49°026,080 
321,887 
2,867,832 


1,164,458 
6,052,330 


917,548 
6,908,727 
267 ,669 
1,693,208 


65,473 
292,266 
c424 ,282 
c2,087 ,470 
1,402,625 
8,407,405 
419,755 
2,153,037 


11,358 
137,072 
853 
def2,558 


1,482,749 
6,907 ,234 


979,606 
7,499,017 
169,159 
1,465,310 


3,782,623 
19,845,163 


2,030,679 
10,879,628 
378,282 
758 ,635 
2,408,961 
11,638,263 
563,655 
3,379,724 


2,972,616 
15,017,987 
n27 ,962 
n281,567 


3,758,558 


Previous 
Year. 
$ 
: .310,569 
2;419,109 
528,474 
4,691,475 
190,147 
1,368,073 


21,008 
128,293 


€331,374 
€1,622,458 


831,851 
5,732,814 
281,015 

, , 90 
17,946 
120,659 
1,224 
def454 
1,176,345 
6,293,474 
622,812 
6,570,536 
103,212 
1,292,020 
2,090,716 


14,916,545 


1,051,980 
, 566 
149,357 
609,651 

1,201,337 

8,149,217 
560,745 

3,342,810 

1,762,082 


11,492,027 


n30,961 
n307 ,949 


2,488,339 


27,746,836 19,908,004 


2,108,539 
10,259,391 
43 ,626 
$3,982 
h171,462 
h864,459 
3,474,057 
22,148,671 
323 ,736 
1,739,812 
583 ,341 
2,337,463 


INDUSTRIAL COMPANIES. 


Alabama Power_a Dec 106.738 
Jan 1 to Dec 31 1,041,148 
Cleveland Elect Ill_a_..Dec 450,814 
= 1 to Dec 31 4 ,392.579 
Great West FouGotrmaDes . 311, 937 
. Jan 1 3,038,204 


77,751 
19,809 
407,116 
4,255,943 
245,876 
2,681,099 


66,007 
638,606 
213,063 

2,079,987 
201,385 
2,082,865 


1 58.28 | 
"32.361 
249/147 


h49,049 
h451,559 


2,448,623 
19,168,472 


2,406 
827,915 
405,903 

1,510,865 


41,195 
307 463 
201,170 

1,993 ,839 
174,301 
1,807 335 





—Gross Earni 
Pr 


Current 
Companies. ol 
Montana Power_a— 
Oct 1 1,375,212 
Jan 1 to Dec 31 4,359,407 
Northern States Pow_a-Dec 549,509 
Jan 1 to Dec 31 5,125,998 
Southern Cal Edison -_-__ 412,912 
July 1 to Dec 31 4,808,607 


Dec 


s—_—_— 


Year. 
$ 


921,256 
3,778,286 
471,665 
4,505,187 
397,314 
4,756 ,632 


Net Earnings—— 


Current 
Year. 


$ 


1,046 ,224 
3,167,505 
329,977 
2,870,805 
221,301 
2,589,989 


a Net earnings here given are after deducting taxes. 


b Net earni 


here given are before deductin 
c After allowing for uncollectible revenue an 


taxes. 
taxes, operating income 


Previous 
Year.. 


626 ,986 
2,639,239 


267 ,739 
2,431,995 


204,320 
2,424,467 


for Dec. 1915 was $367,528, against $299,404; and from July 1 to Dec. 31 
was $1,762,591 in 1915, ‘against $1,348, 389 last year. 

h After allowing for miscellaneous charges to income for the month of 
Dec. 1915, total net earnings were $146,676, against $34,697 last year, 
and a the period from July 1 to Dec. 31 were $656,600 this year, against 


$336 ,2 


j was Fo: taxes and uncollectible railway revenue amounted to $530,045, 


ogainst $504. 731 in 1914; after ded 
$4, ainst $2,915,837 last year. 


&e., pre $3 028. 726 in 1915, ageless $2,681,841 in 1914. 


n' These figures represent 30% of gross earnings. 


ucting Liege oy for Dec. 1915 was 


1 to Dec. 31 taxes, 


Interest Charges and Surplus. 


Roads. 


Buffalo Roch & Pitts.._.Dec 
July 1 to Dec 31 

Buffalo & Susq RR Corp Dec 
Jan 1 to Dec 31 


Oienae | Great Weta tas 219,274 
July 1 to Dec 3 1,342,248 

N Y Ontario & Western._Dec 111,896 
July 1 to Dec 31 723,398 

ec 096 208 

6,782,936 

Read all com: 7% —Dec 1,235,916 
uty ito Doc ‘ 7.415.498 

Rio Grande yp rac -Nov 8,333 
Dec 1 to Nov 30 100;000 


197,433 
1,187,205 
27,551 
330,674 
785,818 
4,722,808 
220,099 
1,295,105 
125,849 
759,561 


2159,289 
960 


22,227. 


2172 ,478 
2917 ,628 
281,172 
2387 ,800 
879 


2606 
23,736,598 


200,481 

810,789 
57,263 

741,912 


1,120,284 23,016,369 
6,818,085714,762 ,084 


1,240,667 1,736,700 
7,602,486 


7,444,000 
8,333 
100,000 


19,627 
181.567 


INDUSTRIAL COMPANIES. 


Companies. 


Cleveland Elect Ill Co.-Dec 35,445 
Jan 1 to Dec 31 192 
115,981 
1,298,022 


335.971 
1,189,162 
76,152 
1,003,181 


Great West Pow Co Syst Dec 
Jan 1 to Dec 31 
Montana Power— 
Oct 1 to 


Southern Cal Edison____ Dec 
Jan 1 to Dec 31 


35,216 
426 ,084 
103 ,227 

1,206,075 


247 ,642 
1,063,614 


177,618 
1,654,795 


2102,543 
2991 ,176 


710,253 
1,978,343 


zdef70,744 
1114,497 


253,296 
2555 ,344 


227,199 
2162,041 
281,105 
21,308,113 


60,916 
669,485 
def22 ,637 
532,459 
21,360,133 
29,936,745 
521,415 


165 ,954 
1,567 ,755 


284,980 
2809 ,102 


379,344 
1,575,625 


2175,034 


42,641 12163,641 1 
892,010 21,711,317 271,630,966 

z After allowing for other income received. 
ELECTRIC RAILWAY AND TRACTION COMPANIES. 





Name of 


Latest Gross Earnings. 


| Jan. 1 to latest date. 





Road. Week or 
Mi " 


Previous 
Year. 





American Rys Co... 
Atlantic Shore Ry___ 
saenty 5 gee 

Baia eaiee CS 
pemaere Street 


Co 

Consum Pow (Mich). 
Sumb Co (Me) P&L 

Dallas Electric Co 
Detroit United Lines 
RRR OI 
Duluth-Superior Trac 
East St Louis & Sub. 

astern E 


42d St M & St N Ave 
g Geoggia Ry & a 
Galv-Hous Elec 

Grand neni 5 iy So 


arrisburt Re R zu % 
Honolulu R T & Land 
Hough Co 


Illinois Traction. ___ 
Interboro Rap Tran_ 
ecemonve ville Co 





e Shore Elec Ry. 
h Valley Transit 








Ocean Electric. (L RX- 


Sesee 
mes 


Soe 
see 


genees 
eee eees 


© 


Boenens 


On Oo 





961,084) 23 


iS 


BES 
acedt 


we 
38 


ie emrodOsIbt 


lod 


bom Re howathon = 
Timon 
Ie 
os 


8 


_ 


B2S20286 
Ee SSeSan~ 


Rss 


a Rom 


Beksacee 


Om 
oO 
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5 
© 
eo 
to 


wo 

wo 
Ot 
Sees 
33 
O-~ 
w 


ets 
I 
Ps ent 
toon 
x) 


be 
Seo SISES 
RBSSraws— 





wre 
SEH Sse 
a 


STOO SI Or 


3 
5.589.534 
360,138 
203 345 
161,695 
618,531 
900,514 


met: 988 


,049 377 


es 
: 


= Sop 
Pees, 


SebSEsares 
239 


Sececees 


— 

~] 
L at-y3 
BSsdch ts 


8 
oo 
Re 


won » KNOe 
“IDO bt 
BBsesseeeseee 
Ooh 
BSESE 


Ne 

Dore 
now 
ers 
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Latest Gross Earnings. Jan. 1 to latest date. 
Name of 
Road. Week or | Current ; Previous| Current Previous 
Month. Year. | Year. Year. | Year. 
$ $ 
Paducah Tr & Lt Co_| November 25 $ asa of. 839 260,212 274,054 
Pensacola Electric Co|) November 51 18,86 234,10 244,734 
Phila Rapid Transit_|December |2213,472 2074,523 15,452 23,961,395 
Phila & Western... December 40,057; 32,510) 463,90 "383.47 
Port(Ore) Ry ,L&PCo| November 455.165| 494.626| 5.028.408 5,758,675 
Puget Sd Tr L & P__.|November | 643,823. 686,820 oe 859, rth 7,733 422 
Republic Ry & Lt..|November | 289,151) 241 ‘62 2. 4 +741 ,62 
fhade Isl Island Co__..|November | 417,449, 397.016) 4,611 rat 4,921.98 
Richmond Lt & RR-_|October__-| 31,242) 31,49 340,11 336, 
StJosRy LtH & e og December 124,578) 119,892) 1 »275,282| 1,294,12 
Santiago El Lt & Tr.| November 43,239, 37,11 431,88. 423, 
Savannab Electric Co November | 66,448) 69,87 725,311 770, 
Second Avenue (Rec) |October_ -- 9,545, 82,893 740,690 780,85 
Southern Boulevard_|October__-| 20,181! 19,71 191,546 88, 
Staten Isl Midland.-|October_--| 25,876, 24,026 3,959 80, 
Tampa Electric Co..| November 3,696 80,922 895,278 895.497 
y venue_-_---- October...| 340,076 334,044) 3,215,784) 3,302,505 
Toronto Street Ry__|September | 489,573) 525,254] 4.!73,872) 4,583,502 
Twin City Rap Tran_|2d wk Jan) 178,325 173,321 358,711 243,52) 
yan Ry Co of NYC! October___| 242,219, 237,162) 2,341,872) 2,428,191 
Ry & & Power_|December | 503,449 -443,651|) 5,262,878) 5,169,634 
Wath Balt & annap- December 65,047| 62,43 845,683 816,930 
Westchester Electric.|October_..| 48,224 49,66 492,538 514,809 
Westchester St RR_.| November 19,847) 75 232 ,537 238 ,564 
Yonkers Railroad_..|October__.| 66,492) 63,461 611,490 602,562 
York Railiways--.--.-- November | 79,436, 65,547 70 725,036 
Youngstown & Ohio_| November 24,992) .603 3,889 254,175 
Youngstown & South! October _- 5.85 14.764 144,055 mn 














b Represents income from all sources. 
dated company. 
companies. 


c These figures are for ana 
g Includes constituen ‘ 


f Earnings now given in milreis. 


Electric Railway Net Earnings.—The following table 
gives the returns of ELECTRIC railway gross and net 


earnings reported this week: 











— Gross Earnings Net Earnings 
Current Previous Current Previous 
Roads. i: -: *ore “7: 
Aurora Elg & Chic_b--.. Dec 154,561 152,658 53 ,857 49,409 
July 1 to Dec 31... .-. 1,024,321 1,097,375 374,370 412,313 
Bay State St sy ->- 
Oct 1 to Dec 31...) \.. 2,345,247 2,253,156 482,698 569,325 
July 1 to Dec 31...-... 5.129.992 5,202 ‘082 1 ,500, 291 1,755,609 
Georgia Ry & Power_a._.Dec 639,191 578,792 297 ,938 261,135 
an 1 to Dec 31------ 6,507,657 6,341,184 2,795,576 2,583,110 
L h Val Transit_b...Dec 185,576 148,750 78,013 61,580 
an 1 to Dec $1...... 2,093,701 1,864,024 42 473 808,180 
Lauteyiie, Railway-b...Dec 255,814 259,826 137,806 122,144 
BW 200. Blan ancn 2,940,500 3,166,490 1,414,770 1,369,818 
‘ile Sas - & Lt_a 
Jan 1 to Dec at wiiinenin se 5,971,715 6,005,496 1,806,834 1,773,071 
Maw. Lt, Ht & Trac 
an 1 to Dec 31. _- are 1,480,625 1,493,667 490 ,049 547,706 
Pi Co— 
Nat Gas & Oil Depts..Dec 882,002 757 ,906 584,589 477 ,374 
Apr 1 to Dec 31...... 5,260,435 4,726,101 2,757,849 2,120,168 
Consol Gas of Pitts_..Dec 13,278 15,173 def 807 def 192 
Apr 1 to Dec 31l-..-.--.. 87 ,267 102,923 def10,160 def14,293 
Duquesne RoR Dec 508,342 469,949 270,532 244,261 
Apr 1 to Dec 81...-.. 3,781,174 3,597,280 1,853,774 1,539,773 
Pennsylv Lt & Pow...Dec 18,606 19,285 8,071 5,285 
Apr 1 to Dec 31...... 135,750 47 ,833 47,490 49,893 
Pittsburgh Railways..Dec 1,069,970 978,091 425,097 324,430 
Apr 1 to Dec 31..---- 9, 5 1695 9,081,143 3,415,574 2,691,107 
Beaver Valley Trac_..Dec 184 28,199 12,111 4,334 
Apr 1 to Dec 3l1....-.. 289'478 265,672 90,214 75,793 
Porto Rico Rys-_a--_---- Dec 62,355 59,276 35,825 34,245 
Jan 1 to Dec 3i.-.... 747,181 721,456 377 ,361 368,834 
StJoseph Ry LtH&PaDec 124,578 119,892 61,604 69,083 
Jan 1 to Dec 31--.----- 1,275,282 1,294,125 575,979 570,050 
‘Fang Ave Ry S noe a-Dec 900,690 889,930 225,513 273,193 
July 1 to Dec 31------ 5,638,123 5,602,313 1,759,222 1,735,197 
Twin City Rapid » tp 
Jan 1 to Dec $1....-. 9,453,964 9,284,220 2,701,882 2,858,959 
Wash Balt & Annap-_b__Dec 65,047 62,434 29,097 25,054 
Jan 1 to Dec 31.....- 845,683 816,939 376,110 367 ,313 
Wisconsin Edison— 
Jan 1 to Dec 3l...... SReeeee. © \weeawes c3 504,954 





a Net earnings here given are after deducting taxes. 


b Net earnings here 


c Balance for the W msin Ediso 


companies was $1,873,548 for the 12 months. 


ven are before deducting taxes 
mn Co. and depreciation of subsidiary 


Interest Charges and Surplus. 
—Int., Rentals, &c.— —Bal. of Net Earns.— 
Curr ent Prev ious 


Roads. sw 
Aurora Elgin & Chic_-...Dec 39,848 
July 1 to Dec 31------ 242,100 
B State St Ry— 

*Y Oc t 1 to Dee pa RS 492 325 
July 1 to Dec 31_----- 1,011,910 
Lehigh Valley Transit..Dec 59,494 
an 1 to Dec 31-----. 736,734 
Louigvilie Rellway ital i Dec 88,034 
Jan 1 to Dec 31-.---- 910,867 

Milw Elec R =e Lt— 
“Jan 1 to to Dec en o. meciah 793,570 

Milw Lt, Ht & Trac— 
Jan 1 to Dec 31-----. 662,660 
t Joseph R 168 & P...Dee 20,833 
: Jan 5 1 to to Oe Sidneces 250,000 


Third Ave R "een es 220,417 
July 1 to Dec 31 1,301,152 


1,013,534 
was “Balt . pte “apg oe 25,061 
1 to Dec a acd tnas wie 301,271 


ween 


Year. 
$ 
40,567 
239,584 


509,621 
1,032,892 


61,558 
731,613 


73,250 
866 667 


823,374 


645,071 
20,833 
50,000 


212,427 
1,278,212 


986,743 
23,325 
293,581 


z ~~ g After allowing for other income received. 





Current Previous 
Year. Year. 
$ $ 
14,009 8,842 
132,270 172,729 
def6 ,627 59,704 
488,381 722,717 
229,657 29,905 
7343,140 7199,168 
267 321 260,717 
7694,810 7684,016 
71,042,585 271,015,502 
2526,033 2601,187 
40,771 39,249 
325,979 320,050 
219,533 262,238 
7519,660  7498,284 
21,712,275 21,887,641 


26,651 
102,174 


ANNUAL REPORTS 


Annual Reports.—The following is an index to all annual 
reports of steam railroads, street railways and miscellaneous 
companies which have been published since Dec. 25. 


278,116 
2101,728 





This index, which is given monthly, does not include 
reports in to-day’s ‘‘Chronicle.”’ 
Railroads— Page. Industrials (Concluded)— 


Hudson Company 342 | Connecticutt Power Co 
New Orleans Great Nor. RR-_-_-.341, nr 


Eastern Texas Elec. Co., Beaumont 


Northern Securities Co., N. Y_.-.--- and Port Arthur, Tex...........- 251 
Toledo Peoria & Western Bi nankewe 352 Ford Motor Co. of Canada, Ltd___-_- 249 
Wabash RR. (Old Co.—Reorgan- Fajardo Sugar Co., Porto Rico__.__- 254 
ized Co. Wabash Ry.).......----- 249| Fort Worth Power & Light Co_____- 157 
Electric Railways— Galveston-Houston (Tex.) Elec. Co_.153 
British Columbia Electric Ry_----- 344 | Gulf States Steel Co----.... agrees 255 
Chicago City & Connecting Rys.— Home (Fire) Insurance Co., N. Y_-.-348 
Collateral Trust_...............- 44 | Houston Oil Co. of Texas_-...-_.-- 255 
Cities Service Co........___.._.__. 345 | International Milling Co., New 
Lehigh Valley Transit Co_--_-- 258, 249 BP ae ge ony C. Nae eapeamcnor t= = 
Phila. & Western (Elec.) Ry. _.-..- 345 aie mat os. 51 
Industrials— Massachusetts Lighting Cos.,Boston. 71 
AIOE Be O6.. cancntucsnaccisic 346 | Moline Plow Co., Moline, Il___.--- 151 


Amer. Brake Shoe & Fdy. Co., N.Y_249 


Morris & Co. (Packers) , Chicago, 11.342 
Amer. Locomotive Co., Semi-Annual 


Mortgage-Bond Co., N. Y. City.-.-151 


IED uti te ioniteds. ants esha wlan cnrendanini 346 ——— Steam Cotton Co., Salem, 
Amer. Pipe & Construction Co_.____ SOEt + GRE dir eds deh detdddads on ccncne 343 
Amer. Ice Company..........-.... 64|N. Y Dock Co. (earnings to Nov. 
BEE © Gin week em ssncscabesesx 4 SEED adaiicbekeesh codieousnes 1 
Belding Bros. & Co., N. Y. City and Northern Texas Electric Co., Fort 

po, Se. eee 3 a. Sein nb eee acme Scien 1 
British-American Tobacco Co., Ltd., Northern Securities Co., N. Y..----- 251 

ee ee, ES Se eae ee 343 | Peerless Truck & Motor Corp., N. Y.435 
Central Maine Power Co., Water- Sears, Roebuck & Co. (year’s sales 

i Ms ah ic dt lash 00 oh nh antag is tc 5 by months) hile taeatiet inline ctite wilciilca hice bs 158 
Chicago Breweries Co., Ltd_.______ 70 | Southwestern Pow. & Lt. Co__.343, 159 
oe Se Sea i ra ae PEE TO. on cee cennoecowuuuE 250, 158 


H. B. Claflin Corp., N. Y. (bal. sheet 
ey. Se Se a es 


Western Union Telegraph Co. (earns. 
53 
Cluett, Peabody & Co., Troy, N. Y__342 


for 12 mos. end. Dec. 31 1915, 
December estimated) 





United States Steel Corporation. 
(Earnings for the Quarter and Year ending Dec. 31 1915.) 


The following financial statement of the corporation and 
its subsidiaries for the quarter ending Dec. 31 was given out 
on Tuesday after the regular monthly meeting of directors. 

At this meeting the directors declared a quarterly dividend 
of 144% on the common stock, payable on March 30 to 
holders of record March 1, being the first distribution on 
the common shares since that of Dec. 30 1914, when the 
rate was reduced from 14% to 4 of 1%. This earlier divi- 
dend was paid from the earnings of the quarter ended Sept. 
30 1914. Judge Gary issued the following: 


The earnings for the quarter, amounting to $51,232,788, are $5,729,084 
larger than any previous quarter. As usual, they were not made up until 
the da 1o8 the meeting of the directors. The amount of cash in banks is 
about 5,000,000. The members of the finance committee and the board 

of og were all in favor of the declaration of 144% dividend on the 


common stock. 

The “net earnings” as here shown were arrived at after 
deducting each month the cost of ‘ordinary repairs and 
maintenance of plants and interest on bonds of subsidiary 
companies.’’ We append the results for the years ending 
Dee. 31 in 1912 to 1915 inclusive. 

For unfilled orders on hand see “Trade and Traffic Move- 
ment,’ Jan. 15 1916 (page 229). 


INCOME ACCOUNT FOR THREE MONTHS ENDING DEC. 31. 


1915. 1914. 1913. 
Pree SORRUNDR Ss. iss 6 65 Sik cee sae a$51,232,788 $10,935,635 $23,084,330 


Sink. funds on bonds of subsid. cos__\a$8,729,053. $3,030,726 $4,081,329 
Depreciation and reserve funds_____ 


ds 
Interest on U.S. Steel Corp. bonds__ 





5,451,876 5, 580. it 5,607 ,227 

Prem. on bonds <iae le tahe sh ak le Sha :90 246,1 3 (not shown) 

Sinking funds on U.S. Steel Corp___. 1,650,622 1,560 163 1,704,933 

Total deductions................ $16,067,452 $10,368 375 63 $11:590 »393,489 

Diticed oa peateered sboak 11%) e368 30 Mee Bee ake 
Dividend on common stock (114 %)-- CEE: 2 been wed 6.353, 





Surplus or deficit for quarter_a.sur.$22,506 ,635df.$5,737,560 df.$967,861 
EXTRAORD. EXPENDITURES ORDERED FOR e URTH Q ss 77 


1915. 1914. 
lus or deficit for Dec. quar_-_sur.$22 ,506 ,635df.$5,737,560 df.$967, 
rete ‘ts in sundry acc’ts ch’ged off__ Cr.794,057 Cr.124,978 a 867 ‘S61 


Sur. or def. from previous 9 mos__sur.20,915 /025df.11,359;402 sr. 32,337,743 


Cp CE Ee sur.$44,215,717df$16971 
On acc’t of expenditures made and to : “1 sneinmeeuaan 


be made for add'l property, new 
plants and construction 





15,000,000 


Balance, surplus_.........-.- sur.$44,215,717df$16971,984sr$15582 ,184 


a This amount may be slightly changed on completion of audit of ac- 
counts for the year. The complete annual report will be submitted at 
the annual meeting in April 1916 or earlier. 


NET EARNINGS FROM OPERATIONS FOR YEAR ENDING DEC. 31. 
1915. 














1914. }- 1912. 
ep EP REE eee *1,687,150 *4,941,337 *11,342,533 #5,213,406 
DOES codwnwocannae *3,638,578 *5,655,611 *10,830 051 *5,427,320 
RES SES PEE SP *7,132,081 *7,397,433 *12;254;217 *7/156,247 
a quarter... ...222 12,457.809 17,994 aol 34,426,801 17. 
Féatedcws ole *7,286,409 *6 920, 879 ott 072,710 *7, 509; ‘0 
I m3 q6basUG meine eee *9'320,576 *6,845,823 *14,554.566 *8/846.822 
MS Siw shgdevntondae *11/343,070 *61600,804 *13 (592,537 *8,746,237 
Second quarter_-_-____ 27,950,055 20,457,596 wth 219,813 
SU: <iit tew theo vnn *12,048,218 *7/475,993 *12/936,658 39: 393" ‘i99 
‘August sea hiehia at tate ise Shell *12,869,099 *7,584,926 *12,657 430 *10;583,377 
September___........-. *13,793,327 *7,215,683 *12,856,312 *10,157,993 
Third quarter__.._- ~— “oe 710,644 22,276,002 38,450,400 
OIG UEE seniinnsinn a eacinn *16,563,854 *5,580,533 *11,430,461 “2 21485 413 
I QVGRRNGE atin sian andi *16,990,968 *2 {ee -ee *7 392,166 *11,120,749 
CONTRI av ce ceve dan *17,677,966 *2,556,714 *4/261,704 e117, 761 





Fourth quarter____._ x51,232,788 
Total for the year____130,351,296 


* After Godnctip a on mabe 


10,935,635 23,084,331 35,181,922 
71,663,615 137,181,345 108:174:673 


companies bonds gptetendin viz., 


monthly. (a) In 72,480, $872,055, 
445, 3850.44, Orel oT: ry Mire Y ros. 3778 326. $771 895 08508: 342 526 
BTS $B) 749 we ers" S313 0 7s. C08 $08 ae and $883 ok: 

398, $839,524, 627, 


$827 339, 3889.3 nid Suit 277. On Te 
91 912) $723.65 (657, $722,439, $721,371, $807,038. $847, 


In, 4913, $838,497, $847. iso $842, 
$531°360 $828,074, 323. 797, ad | 
, $852,814, $853.614, $848,969 and 9838189 mae odinsaned 

above. 


x See footnote to quarterly 
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INCOME ACCOUNT FOR CALENDAR YEARS. 





— wi 2 is 2 

Total net carns. for 

poe pees: rem ies) 130, 351,296 71,663,615 137,181,345 108,174,673 
Sinking Hy oo S —apaceng 

& reserve funds______ ” 32,456,235 25,143,207 31,860,653 31,099,4 
2 Se ae 928.634 22,239, (087 22,532,691 22,817 ria 
Prem. on bonds redeem 971,3 ‘ Jt Ses ee 
ee OO « COON i, BOG 6 ae ke dec 26.00 tee... anatase 
Charged off for adjust’ ts Cr.794,057 Cr.124,978 787 ,698 17,698 

Total deductions_._._ 54,562,121 48,166,847 70,964,359 53,934,624 
ID a's sc eee 75,789,175 23,496,768 66,216,986 54,240,049 

ieee 7 on Stocks— 
Preferred (7%).......- 219,677 25,219,677 9,677 219,677 


COMMON. 2.0.2.6 S08 anise: 1353 Mi cayiea49 ‘OVS S)BBALS. Tob 528415, 125 


Total dividends 31,573,458 40,468,752 50,634,802 50,634,802 


Undiv. earns. for year. we 44 .215.717df .1697 1.984 sr. 15582.184 sr.3,605.247 
—V. 102, p. 350, 257, 159. 


International Nickel Co., New York. 
(Results for Nine Months ending Dec. 31 1915.) 


INCOME ACCOUNT FOR 6 MOS. END. SEPT. 30 AND 9 MOS. END. 
DEC. 31 1915 AND YEARS END. MARCH 31 1915 AND 1914. 


6 Mos.end. 9Mos.end. —vYears end. Mar. 31— 











Sept.30'15. Dec.31'15. 1915. 1914. 
Earnings of constit’t cos. 

after mfg., &c., exps__$6, fea’ 755 $10, tt 531 $7,049,112 $6,452,758 
Other income.________- 02:953 8,449 181,649 114,029 
Total income__--__-_-- $6,770, 708 $10,377,980 $7, #20. 761 $6,566,787 
General, &c., expenses_. 452,126 636,153 »a74 437 ,812 
Re I ia $6,318,582 $9,741,827 $6,713,387 $6,128,975 
Depreciation of plants._} $751,163 $1 ae $720,000 $636,915 
Mineral e ustion _-_| 85,315 687 ,395 
Foreign cos. notincluded. ..-... -...-- 10,000 12,000 
Preferred dividends (394) 367, BIB (a2 140}. 067 (6)534,.756 (6)534,756 
Common dividends. ---- 993,305 4,753,938 3,803,150 

Per cent mi %) (10%) (12% %) (10%) 





Total deductions-__-_-- $2,920,116 $5,610,239 $6,404,009 
Balance, surplus. -_--_-_-~- $3,398,466 $4,131,588 $309 ,378 


*Also 10% stock dividend on the common stock, galling, for $3,803,150 
common stock, paid Nov. 1 1915 out of accumuiated surplus. The total 
accumulated surplus Dec. 31 1915, after deducting the 10% common stock 
dividend calling for $3,803, 150. ja $5,644,063, against $5,315,625 as of 
April 11915. See V. 101, p. 1192. 

In the balance — of Dec. 31 1915, investments increased from $57 ,760 
to $1,119,645; and cash from $1,907,887 to $4,457,398. Certificates of 
deposits decreased from $5,500,000 to $2,030,000.—V. 102, p. 348, 71. 


General Chemical Co., New York. 
(Report for Fiscal Year ending Dec. 31 1915.) 


Chairman Wm. H. Nichols, N. Y., Jan. 28, said in subst.: 


During the past year our plants have been operated for the first time at 
full capacity. The results indicate the wisdom of our long-time policy of 
keeping them strictly up to date and in good condition. We have taken 
advantage of the copeery ey ates to provide a liberal reserve for future 
plant depreciation, id somewhat our reserve funds for in- 
surance. The amount provided for profit-sharing and bonus distribution 
is substantial. We believe this policy of + gt hes our employees to share 
liberally in our prosperity is both just and wise. 

A large amount has been expended in new construction, and a part of 
this has been capitalized by an extra stock dividend = 5%, besides a al 
stock dividend of 10%, both on the common stock, ayable Feb. 1 1916 to 
common stockholders of record Dec. 31 1915 (V. Prol. 1716). After 
deducting the reserve for oe ret profit-sharing an bonus accounts 
alluded to above, the remainder of the earni ngs has been carried to surplus 
account. This is in accordance with our policy of basing stock dividends 
on rote actually invested in plant rather than on earning capacity. 

he board has this day declared a dividend of 1%% on the common 
stock, payable Mar. 1 1916 to stockholders of record Feb. 23 1916. 


INCOME ACCOUNT DECEMBER 31. 


$5,674,216 
$454,759 





1915. 1914. 1913. 1912. 
Nes, preties for the year_a$5,958,746 $2,857,898 $2,809,441 $2,608,582 
educt— 
Preferred dividend 8%} 





$313. Ps $835. rts S538 000 $750,000 
Common dived ne a? 651, 607 ,666 513,534 
Extra com. By %)890. “025(5%) 842, S105 % bert eee:}8©6| Soak 
Special com. div. F Ped 
Sea Sie re Gio%1, epee Baa OO a te ie ees 
St 0h SOR ee OS 3 ieee); i pies Mabe 44,154 
Chegd. off plant ,&c. acct. 405.197 452,509 438 ,446 432 ,687 
aye a iar we 7 724,276 139,336 136,811 136,717 
Pg ae Soe 26,2 19,259 
Res’ve for SA deprec’n | Fenameanale A Bl Sp a ees) SL RTE 
Es, os ohio wasn de $5,186,076 $2,611,195 $2,551,227 $1,896,351 
Balance, surplus- ----..- $772 ,670 $246,703 $258,214 $712 .231 
Exp. on new constr., &c. $3,504, 1925 $702.549 $1,138,995 $1,999,569 
Esp. on repairs & recon- 
struc.chgd.to exp.acct. 732,331 617 ,856 779,964 570,122 


a After deducting $195,050 reserved for insurance. 
CONSOLIDATED BAL. SHEET (INCL. SUB. COMPANIES) DEC. 31. 
1915. 











1914. 1915. 1914. 
Assets— $ $ Liabilities— BS 3 
Manufacturing in- Preferred stock. _.15,207,300 15,000,000 
vest. at cost__.*28,988,927 25,747,150 | Common stock---_11,400,500 10,857,400 
Investment in cos. Pfstk.tobeissued -___. - y208, 
partly owned... 386,000 302,452 | Loans, &c., accr’d 
Misc. investments 134,699 158,548 (not due) -_-_-- 1,314,281 491,571 
Mdse. on hand Sundry def'd acc’ts 1,000,000 139,336 
| ee 4,450,996 3,998,733) Div. pay. Jan.3_. 228,125 206 ,250 
Active customers’ Extra div. Feb.1. 570,025 542,870 
accts.&bills rec. 2, mi 5 144 1,556,489 | Spec. div. Feb. 1. 1,140,050 —____... 
Miscellaneous - - - - 1,250 6,648 | Fire insur. reserve 838,379 688 ,432 
es Lt. cae as 1,712,269 1,032,814|Sundry reserves.. -.____- 105,121 
Fire insur. reserve 38,379 688 ,432 | Plant, &c., deprec. 1,143,048 -_.___.- 
RE Vhddcnmce 6,024,956 5,252,286 
TOO Gseudiiced 38,866,664 33,491,266; Total _..... .- 38,866,664 33,491,266 
* The manufacturing iaeenent ot on above is figured after deducting mort- 


not due on 


gages » amounti to $50,000, aiso the 
annual deductions 


or dismantlements, which, together with the cost of re- 
D and reconstructions charged to expense account from time of the for- 
mation of the company (1899) to the present date, amount in the aggregate 
to pre 523,027. y Preferred stock to be issued when authorized to com- 
plete the purchase of the yo Chemical Co. of ee. 

company’s earnings rted to the N. Y. Stock Exchange for 
the 11 mos. ening Nov. v.30 *T915 , Showed net a. 3. auals 214, against 
$5,958,746 for the calendar year 1915.—V. 101, 


Inland Steel Co., Ohlenec” 
(Special Report Year ending Dec. 31 1915.) 


Years *Net Other Bond Depr.& Balance, 
Ending— Earnings. Income. a — n. Paid. Surplus. 
Dec. 31 1915..4,414,139 78, 381,690 303° ,886 3,1 
June 30 1915__-2,041.248 40,310 357,390 327, 4 § %} ‘491 ‘956, 338 


*After deducting for the year end 


Dec. 31 1915 $1,143,366 for main- 
tenance and repairs, against $1,129, endi 


for the year ng June 30 1915. 





BALANCE SHEET JUNE 30 1915 AND DEC. 31 1915. 








Dec. 31°15 June 30°15 “Dec. 31°15 June 30°15 

Assets— $ Liabilitites— $ 
Land, plants, &¢.17,381,539 17,261,797 | Capital stock _... 9,915,016 9,909,681 
Investments ----- $00,000 © secede Bonded debt. ---- 6,410,000 6,410,000 
Inventories --.--.-- 3,537,032 3,139,360! Accounts payable. 468,166 732,388 
Bills receivable... 196,321 177,264 | Pay-rolls -_._..-- 179,483 174,943 
Accts. receivable. 2,020,391 1,591,895) Taxes accrued.... 173,214 130,171 
Insur. unexpired _- 12,860 9,146 | Interest accrued - 29,250 29,250 
Cohan ct da 1,841,978 847,984 | Reserves ._....-- 1,580,412 1,430,968 
Deferred charges. 178,901 15,767 | Surplus ......-.-- x6,708,531 4,225,812 
TO onc cana 25,464,072 23,043,213; Total ........-. 25,464,072 23,043,213 








x After deducting $32,170 for discount and expense in connection with 
extension and refunding mortgage.—V. 102, p. 157. 


Hart, Schaffner & Marx (Mfrs. Men’s Clothing), Chicago. 


(Report for Fiscal Year ending Nov. 30 1915.) 
INCOME ACCOUNT FOR NOV. 30 AND DEC. 31 PERIODS. 











Year end. 11 mo. s. end. Cal. Year Cal. sf 
Nov. 30°15. Nov. 0. 30° 14. 1913. 1912 

Gross sales. .........-- Not sta Not stated Notstated $13, ozs. ‘797 
5 Eee Sees Not stated Notstated Notstated $12,180,688 

TER Sy coda dsinedw as $1,121,689 $456,635 
Contingencies - - - _ ~~ -- $1,235,436 $1,159,766 RE a 
Depreciation _-.------- 62,322 15,000 
Net profits after @ 2 n..*$1,235,436 *$1 oe ger} $441,635 

Interest received, &c_-- 52,069 14,367 $909 ,367 52,007 
Total profits___..--- $1,287,505 $1,174,133 $909,367 x$493,642 
Pref dividends.__. | $286,110 $305,715 $337,920 $345,027 
Redemption pref. stock~ 413,500 300,000 296,877 99,482 
Prem. on stk. p 40, 663 DPE <<. d aetems..:.:) eee 
Balance, surplus- - --- $547 ,233 $557,932 $274,570 $49,133 


‘* Net profits are stated in 1915 and 1914 after deducting all expenses of 
manufacturing and marketing, including adequate allowances for Federal 
income tax, loss on merchan ise carried over, discounts on customers’ ac- 
counts, contingent losses on the liquidation of receivables —_ trade ad- 
vances and for depreciation of shop equipment, fixtures, 

x In 1912 the total profits were stated after deducting $500 643 for inter- 
est and $17,521 for special expenses. 


An initial dividend of 4% for the Pog 1916 was declared 
Jan. 25 on the common stock, payable in quarterly instal- 
ments, the first 1% on Mar. 1 to holders of record Feb. 18. 


BALANCE SHEET NOV. 30. 








1915. 1914. 1915 1914 
Assets— $ $ Liabilittes— $ $ 
Good-will, trade Preferred stock... 3,886,500 4,300,000 
names, &¢C..-.-- 15,000,000 15,000,000 | Common stock___ 15,000,000 15,000,000 
Mach.,furn.& fixt. 0254,854 281,298 | Accts., &c., pay’le 147,119 150,564 
Inventories_b_._. 2,196,032 2,566, ‘084 | Accrued taxes, sal- 
Accounts and bills aries, &c...... 234,207 202,440 
a (net). 2,465,846 2,988,869) Pref. div. Dec. 31- 67,305 74,926 
es 2,264,801 778,669| Reserve funds___.c1,263,500 850,000 
Prepaid ins. prem. 10,240 8,920 | | Profit and loss.__. 1 ,593,143 1,045,910 
_ Total nes seceded call 22,191,774 21,623, $40 | , ee 22,191,774 21,623,840 


a ~ g After deducting $156,491 depreciation reserve 

b Denotes inventories of materials and —— and finished and partly 
finished merchandise on hand at or below cost 

c Reserve funds include preferred stock redemption fund, $1,113,500, 
and reserve for contingencies, $150,000.—V. 102, p. 255. 


Consolidated Gas Company of New York. 


(Abstract of Report Submitted at Annual Meeting Jan. 25 1916.) 


Results.—The figures thus far available indicate that the company's 
earnings from gas business during the oar ear (after Coductios the reserve for 
renewals and contingencies) amounted to $2,376 - To determine the 
earnings appioewe (in accordance with the el Tl of the U. 8S. Supreme 
Court) to the value of the tangible and intangible propert 


($80 ,25 978) 
emplo ores in the gas business, we add the net earnings of the Astoria Lt., 
Heat & Power Co. 


$s ,145 467, making the total net earnings from the gas 
business for 1915, 522 221, or equivalent to 4.39% on the aforesaid 
value of gas prop perty 
The dividends on. interest received on stocks and: bonds owned and 
pavences made to affiliated gas and electric companies, operating in the 
hs of Manhattan, Queens and The Bronx and also in the County of 
West ester (excluding the Astoria Light, Heat & Power Co., included 
above) amounted to $6,700,383, increasing the total net income to 10,- 
222,603. ‘The interest paid on funded and other debt amounted to $1,719,- 
746, and dividends were pa aid on the company’s capital stock = 
ing 6 3% (the rate now being 7% per annum) amounted to $6, Bar" 
The surplus, therefore, to be carried to profit and loss for the year 1915 da: 
cluding the Astoria Co.) is $1,765.24 
Financial.—Of the total authorized issue of $25,000,000 Convertible 
Debentures, suhoce eee were received for $24, 850, 750 (Vv. 100, p. 312). 
The following obligations were paid o' 


On Nov. 1 1915 debenture bonds, dated May ERIS EIR: $1,236,000 
On Feb. 9 1915 Demand Notes issued in 1906 ES 2, d 
On April 25 1915 Eight Months Coll. Trust Notes..._...______ 2,500,000 
On June 26 1915 Eight Months Coll. Trust Notes........_.____ 7, a 


Gas Sales.—The gas sales of the com mpeny fell off 829,075,400 cu. ft., oT 
5.02%. while its gas sales and those of its affiliated gas companies in th® 
Borough of Manhattan fell off 1,230,034,900 cu. ft., or 5.38%. In th® 
Bronx the decrease in gas consumption per individual was near y ‘offset by 
the increase r ¥9 to building coveetion?. so the loss amounted to mah 
29,803,600 cu. ft., or 0.70%. In Westchester County and in the Boroug 
- ne. .. growing territories, the sales increased 46,508,502 cu. 

8%. The SSomahen sales of gas of all the companies Snack ay = 
7013339 908 on. ft, lees than in 1914, © loss of 4 1a¢, 

Comparisons have been made between all classes 0 establishments, and 
indicate that, except in the case of restaurants (which show an increase in 
gas consumption) , the percentage of decrease in dwellings and apartments 
as well as in all es of business has varied within a comparatively narrow 
- n between 2. 50% and 9.63%. Among the reasons assign caatgned for the 

t shown are: (1) the effect of t the European war upon manufacturing 

phrenrondnmny which are dependent on Europe for their raw material; (2) the 
growing popularity of Fail ney hy theatres, which operates to decrease 
the domestic consumption of gas for illuminating purposes; (3) the ever- 
increasing use of electricity for such purposes as well as for small electric 
appliances, Ee ergy ag “appliances: i the weather conditions during 
Jan., Feb., ov which were not favorable to the 
normal consumption of gas; (5) the substitution by the city of electric lights 
for a very large number of gas street lamps; (6) greater nomy in the use 
of gas for illumination as well as for domestic aeag e (7) the growing use 
of care ae Epo gas areee, which combine greater nation with 
consumption 

New yo nces Installed. a aariae the pear the company and hes saotet 
gas companies installed a net increase of 90 as appliances Be opninas 
net increase in 1914 of 61,570 gopiences, Said i by ge in 1915 cluded 
1,582 hotel and restaurant: app liances and 3,496 industrial appliances. On 
Dec. 31 1915 the company and its affiliated gas companies under rental 
poly hy * sy cooking appliances of various types, an increase for the 
y oO 

Among the purposes for which industrial appliances were installed are 
included hoe tomobile bodies; sterilizing milk bottles; lacquering 

lay fixtures; firing china; heat doll molds; hea presses; ucing 
lum ore; the manufacture of paint and the treatment of automobile 
8 . gomapounding oils; nesting shrapnel shells; 


ts; up of Co | novelties as ting acid and also oil: 
e manufacture of drugs, f: 
Sit “y's dies and of millinery supplies, and ladies’ hats. the ns sale baking 
of vea] loaves and also bread, and smoking and curing 


wes eee 6 6OheoeeTeFr eEeEee,”, 


JAN. 29 1916.] 





THE CHRONICLE ee 435 








New Incandescent Lamp.—Last fall the company inaugurated another 
lamp campa to promote the “C.-E.-Z."" incandescent gas lamp. This 
lamp, simple in construction, is equipped with three small mantles of great 
fasebllity and is the latest dev: opment in the art of incandescent 
ligh: It diffuses a soft, mellow light of high illuminating val 

merits have evidently been recognized by the public, as over 100 hase 
been sold since the campaign started. In the campaign of two years ago 
more than 91,000 incandescent Ee lamps were sold. 

Decision.—in ron 1915 the oo Division of the Supreme Court, 
First Dept., handed down a unanimous opinion, affirming the decision ren- 
d by Justice Gerard in Special Term on Aug. 21 1913, overruling the 
referee = adjudging the company to have been the owner of certain prop- 
erty between East 15th and 16th streets on the East River, taken by the 
city on tea 31 1907 for the extension,of the Willard Parker Hospital. 

Jan. 18 1916 the Court of Appeals affirmed the decision of the Roseiinne 
Division. The condemnation proceedings, to determine the amount of the 
award to be made to us for the property taken, will now be resumed. 

Astoria Tunnel.—The installation of two 72-inch gas mains in the new 
Astoria Tunnel between Astoria and the Bronx was finished during the year 
and the transmission of gas through these mains began on Oct. 1 1915, in- 
—, an be yi gg Seay of gas in the three boroughs supplied by the 
Consolida' and its affiliated gas companies. 

Rates, oe, <= n April 1915 the P. 8S. Commission issued an order reducing 
in the Borough of Manhattan and a portion of the Borough of The Bronx, 
the maximum rate, chargeable for’ ectricity, from 10c. to 8c. per k. w. 
hour, and excluding the free renewal of incandescent lamps. The discon- 
tinuance of the a, of submeters to customers was also required. With 
some modifications in the incandescent lamp service and a voluntary adjust- 
ment by both the —_—s companies of the rates to the wholesale custom- 
ers, it is estimated tha = revenue of the New York Edision and the 
United Electric Light & ower companies will be reduced more than 
$2,000,000 per annum. 

As the result of the experimental substitution in 1914 of nitrogen-filled 
incandescent electric lamps for arc lamps, which had been used for many 
eng ears in the lighting of city streets an public places, all such arc lamps 

ve now been replaced by gas-filled incandescent electric lamps. 


INCOME ACCOUNT FOR YEAR AND GAS METERS, &C., IN USE 
a DECEMBER 31. 


Bis. 1914. 1913. 1912. 
Gas meters Dec. 31____ b26- 150 912,884 904,303 875,017 
Electric meters Dec. 31-_ 290,844 262 ,026 < 
Sales of gas(1,000 cu.ft.) 28,240,288 29,453,618 29,262,458 28, . 236 
Sales elec.cur.(1,000k.w) 322,720 b586,115 a441,238 
Net earns. of gas iy oo a 
fonter deducting res’v 
or renew .&conting’s. 5 $2,376,753 $1,010,035 $1,501,101 $1,609,583 
xAdd surplus earnings of 
Astoria L.,H.& P.Co_ 1,145,467 1,127,886 403,518 344,501 
And int. rec'd on invest- 
a pepe et ibaa ailig & 696 ,860 675,105 





ment in that company 





Total earns. from gas 
business for the year $3,522,220 $2,137,921 $2,601,479 $2,629,188 
4 & int. rec'd on stks 
& bonds owned and on 
adv. made to affil. gas 
& elec. cos. (excl. int. 
on mre. t in Astoria 


& Pow. Co.)__ 6,700,383 5,808,716 5,522,326 5.375,936 








Total net income____$10 603 $7,946,637 23,805 $8,005,1 
Divs. paid on stock _ (634)$6 73 614 (6)85088. 999 (6583088 990 (6) $5988, 990 
Int.on fund.& other debt 1,719,746 826,956 887 ,856 479,435 

Balance, surplus. -_-__- $1,765,244 $1,130,691 $1,246,959 $1,536,699 





a packediag sales to the Third Avenue RR. Co. 
b Includes sales to the Third Avenue RR. Co. 
x Add for the purpose of sate the earnings applicable to the value, 
upon the decision of the U. 8. Supreme Court, of the tangible and 
ble property employed in its 7. business, viz.: $80, a Eg in 1915, 
$80.1 6,03 = 1914, $79,560,331 in 1913, $79,143,950 in 1912. 


BALANCE SHEET DECEMBER 31. 
1915. 1914. 1915. 1914, 
Assets— ’ s Liabtlities— $ $ 
Plant & prop’y. 54,385,149 54,242,210) Capital stock _. 99,816,500 99,816,500 
Stocks & bonds Bonds and — 24,846,648 14,236,52 
2) yo: gaat 101,391,708 | Accts. payable 


Bonds and mo accr’d yee 3,676,687 7,011,760 
wages ....... 200,000 200,000 | Stock and bond 
CORR. -Sin bine 2,127,625 2,751,126 


premiums ... 13,951,397 13,951,397 
Accts.receivable 3,492,457 2,446,771 | Renewal and re- 


Material & sup- serve funds... 11,962,591 11,359,313 
SS 996,081 970,590 | Profit and loss. 18,008,737 15,626,910 


Total -...... 172,262,559 162,002,405| Total ------- 172,262,559 162,002,405 


* Includes also advances to affiliated companies and other investments. 
—V. 102, p. 253. 














Butler Brothers, Chicago, IIl. 
(Report for Fiscal Year ending Dec. 31 1915.) 


Calendar Net Fenoton Digceende Zalancs. it 
Year— Earnings wf oy? re; 
SE ddcnnnes $2,657, 7006 $20.000 {15 “St, ie 00 ,000 sik 137,906 $5 621,712 
Dintdbt nas 2,202,127 20,000 ) 1,250,000 932/127 4 ,483 ,806 
BALANCE SHEET JANUARY 1. 
1916. 1915. 1916. 1915. 
Assets— $ $ Liabilities— $ $ 
Real estate... ..-. 5,366,974 5,353,577 | Capital stock ___.10,000,000 10,000,000 


Se aera 935,248 732,443 | Accounts payable. 764,890) 2,132,602 

Merchandise - - .-- 7,657, 652 7,585,428 | Bills payable _-_--_- 1,500, J 

Accounts receiv'le. 7,624 "240 6,699,064 | Deferred pay’ts on 

Material and sup- real est.(not due) 2,347,035 2,654,618 
Sl cadenuascne 169,522 170,513 | Surplus -........ 7,141,711 5,753,805 


Rigen ata te 21,753,636 20,541,025| Total .........21,753,636 20,541,025 
—_Vv peat. Dp. 312. 











Peerless Truck & Motor Corporation. 
(Financial Report Dated Dec. 31 1915.) 
Pres. leh Cent: oak Y., Dec. 31, wrote in substance: 


Income.—T illed of constituent companies for 11 mos. 
~~ 458. 513, while the net profit of constituent 
ction of liberal charges for maintenance an 


d deprecia- 
Choa, nee S deduet =e heh, on os tions canceled or seouided | Sy in 
‘ormation of the semana Seu Truck & Motor Corporation was $1,930,058. 


gn shar as aids cee eovdine cee tata 


cash balances of of the C jon and subsidiaries aggregated, as of 
Nov. 30 1915, $2,389,400, in , Corporati to which they have available invest- 
ment securi a market vere of $500 

or the development of the business in its 


is being actively prosecu 
Peerless pont. —This t is now actively occupied in the production of 
trucks, and is chippies Git = Ree wass 08 & contin export order from the 


h 
as any in use by the Bri “itis St RR ussian War Depts. 
eee See re er ite cotidaatiy ith the english, Russian’ and 
ernments, an 8 CO) ent ex 
Mi future which will 


p eape poten byt sues ie apatites et pros ucing this 
of vehicle being fully occupied during the entire year 1916, the esti- 
output being 100 trucks per week. 

he new Cami crentes pietaene cat. oe the: Teeter Co. bet we 


great Pope ts of the company. and the sale of ‘hie. noel 
will be See by the capacity of the factory to produce them. We 





plan to turn out from 1,000 to 3,000 of these cars during 1916, depending 
on the extent to which’ the facilities of the factory are required for the 
production of trucks. 

Realizing that the export truck business may decrease with peace in 
Europe, comprehensive plans are being proceeded with for the increase of 
our large domestic business in trucks and pleasure cars. An arrangement 

been entered into with one of the largest manufacturers of medium- 
—— automobiles providing for co-operation in respect to d g, 
engineering, manufacturing and commercial matters. This arrangement 
contemplates the development of a new type of car by the Peerless Co. of a 
grade to compete successfully with the highest grade cars on the market, 
sed it further, provides that we shall have the benefit of prices in the pur- 
chase of materials, components and accessories resulting from the large 
sapresete P purchases of the two interests, thereby insuring us the lowest 
prices for such materials. 

General Vehicle Co.—This company will continue its regular business in 
the manufacture and sale of electric vehicles for commercial usé, of which it 
is the largest manufacturer in this country. It has also taken important 
contracts for the manufacture of aeroplane motors for "ao shipment 
which will be executed during 1916. his will a e,. the ——. in 
this branch of manufacture, which it is believed can be continued per- 
manently on a profitable basis. The company, in addition, has important 
orders for special export material which will fully occup its’ 5; madam 
capacity during the year 1916 (compare V. 101, p. 1556, 1718 

Summary.—The business now in nd with that conridentiy expected 
oe. the next few weeks should make it practicable to maintain and 

ibably largely exceed the rate of earnings realized during 1915 for a 
ong period in the future. 

It is proposed to take over, as promptly as the necessary formal steps 
can be taken, the physical propert es of the constituent companies, which 
will then be dissoly ed, the title to all of the assets of the companies then 
being directly vested in the Peerless Truck & Motor Corporation. A bal- 
ance sheet as of Jan. 1 1916 will be prepared on the basis of this merger 
of the constituent companies with the parent organization and furnished to 
stockholders as promptly as possible. Regular earnings statements will 
also be available as soon as this has been accomplish A consolidated 
balance sheet of the subsidiary companies as of Nov. 30 1915 is submitted. 


Securities Issued in ——— of Capital nee + of Peerless Motor Car Co. and 
General Vehicle Co., 
Capital stock—200 ,000 shs., par $50 (auth. ree £00, 000 shs.)_$10, on. 000 
Ten-year 6% conv. gold notes (V. 101, p. 1718, 1556) 000 
Cash deposited with the trustee, to retire balance of 
bonds of Peerless Motor Car Co__________.-__--- $600 ,000 
Do_ to acquire balance of outstanding pref. shares 
of ae page aS 2 oy Seas 90,300 
c., of Corporation on Hand Nov. 30 1915 
Cash in + (in ae sation to amount held by ps Shae maieed $242,400 
Advance to subsidiaries included in liabilities shown above- -_--- ,000 
Dividend receivable from subsidiaries incl. ia liabilities shown above 35.065 
The corporation has no liabilities except the 6% convertible gold notes 
above stated, and interest accrued thereon. 
CONSOL. BALANCE SHEET OF SUB-COS. NOV. 30 1915. 
After giving effect to adjustments incident to our acquisition of stocks. 


Fy 9g (Total $14,908 ,647)— even gerend {roen $14,908 ,647)— 


$967,154 5) Beet 
See. plant & equip- eerl ons Ss. cum. peet.€3. 100,700 


eee eee ‘ 


pion pn iellealiae dite tinea ic 3,849,4 do Common stock... 2,085,500 
Patents. fran.& good will*$5,100 000! Gen.V.Co., Inc.,cum.pf 1 "200.000 
Investments. __.___--__- 511,036 | do Common stock_-_a5,000,000 
Finished goods, work in Funded debt b: 


process, raw materials & 


ist M. serial 6s (P.M.C) 600,000 
supplies at factories and 


Mtge. on real est.inN.Y 300,000 





brs. & on consignment_ 1,428,265 |Special deposits.-__---..- 175,490 

ro “gama & notes receiv’le 655,695) Accounts paya jle____--. 734,288 
lintel ok Satan, 2,147,009 | Peer. Tr. & M. Corp.adv-_- 

pan id expenses & insur_ 65,418 | Sundry creditors, &c_-_--_- 114,305 

Development, engineering Res. agst. inventories,kc. 250,360 


expenses, Ne abibales Bite 184,637 Surp. by cancell’n of notes 
pay leof Gen. Veh. Co., 900,000 


Lr ar too surplus--_--..- 1,398,004 


a Represents patents, franchises, good will, as per contra 
b Denotes funded debt for the retirement of which cash has been provided. 
c After deducting $300,000 since retired or to be retired. 
$ Of the above, $5, 100 .000, $5,000,000 is represented by the common 
stock of the General Vehicle Go., Inc., as per contra.—V. 102, p. 158. 


American Pipe & Construction Co. 
(Report for Year ending Dec. 31 1915.) 


President Joseph S. Keen Jr. is quoted as follows: 


The year 1915 does not show as large profits as were hoped for, as busi- 
ness conditions did not improve along the lines we had reason to expect. 
The gross profits for the year were $541 ‘917, and after cha off expenses 
depreciation and advances made to your eee com ies left a bak 
ance of 151, 101. The indebtedness of your cos. reduced to $323,9: 

We sold the Wildwood Water Co.'s plant to the « city of Wildwood for 
$560,000 which netted the company par for the oating debt and 
notes. The profit on this transaction is not encluded _ a 1915 business, 
but will appear in 1916. Therefore, while we do not show earn as large 
as was hoped ~~ the company is in better financ'al condition than it was 
when ne year opened. Our credit has been maintained, and while we feel 
that ti he passing ert the dividend has been disappointing to on stockholders, 
the Ame a vo y worth more, and the cunpesy ft mgie ay more 

satisfacto No dividends were paid in 1 past 6159.0 ,000 
paid in 1914, § 43350. O00 in 1913 and $400,000 in 1912, 191i. 1 
Much has been taken up in looking into the 10 aeibility of 
taking aes ng K. contracts that have been brought to our attention, and 
while some of them were very attractive in the ,» none have so 
far materialized. We are now coking, 0S a proposition that seems to be in 
better shape ae those previously o' 


et Earns. Div. Paid. 





Net Earns. Div. Paid. 


St mmeidalkihiedl NAL 101 None /|1910.....--..-. $473,752 , 
os sass i sce es ee 254, 50, PS ckidmaGiauwe 4 E 
RPE GE 364,500 250,000) 1908........--. 639.675 400,000 
ie ncaies -atee aean 605,392 400,000) 1907_.._.-.-.-. 615,9 pra Biel 
yA Lape: 652,890 400,000:1906_........_- 618,043 480, 
BALANCE SHEET DEC. 31. 
1915. 1914. 1915. 1914. 
Asseis— $ $ Liabilities— $ $ 


Bonds, appraised val.3,145,415 2,918,395| Capital stock (par 
Cap. stks., appr. val.2,421,347 2,450,498; $100) 
Unfinished contracts 117,246 166,742) Collateral trust cer- 


Real estate (clear of tifleates ......... 1,300,000 1,400,000 
encumbrance).... 84,351 84,319| Accounts payable... 68,926 72,957 

Accounts receivable. 673,085 875,521/ Bills payable__-__..- 1,025,000 584,987 

Bills receivable -- - -- 1,088,046 496,862)| Undivided profits... 335,288 155,642 

Mach. and tools <4 Profit and loss--.--.-. 151,102 254,908 
construction wor 


(less preva Met 171,701 264,216 
Merchandise on hand 70,039 64,969 











Cash on hand-.-..-- 109,086 146,972 
TO co cactdanee 7,880,316 7,468,494 SG. so cuawebnk fae -S 7,468 ,494 
Note. To the statement of assets for 1915 no account is pt cunt 


ills and accounts receivab! fo of th faco valuo of $2,460 29 »290, 
are for the present appraised at a nominal figure 
Houston Oil Co. of Texas (Houston, Texas). 
(Balance Sheet Sept. 30 1915—President’s Letter Nov. 17 1915.) 
Pres. S. W. Fordyce, Houston, Nov. 17, wrote in subst.: 


Results.—The past fiscal year has been, in a way, an uneventful one. 
The effects of the European war wished wad felt throughou t the Southwest. 


mate future e restriction of 
result was a marked falling off in the selling price of oil, turpentine and 
| hardwoods and in the sales of land. 
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‘The total of oil produced by the company during the past fiscal year was 
48,090 barrels, an increase of, say, 8%; the total of oil produced by and for 
account of the company was 131,825 barrels, a decrease of, say, 15%. No 
new wells have been bored. Proceeds from sales of land (including vend- 
or’s lien notes) amounted to $11,189, a decrease of 48%; receipts from tur- 
pentine amounted to $27,316, an increase of 38%, and receipts from sales 
of herdwoods were $18,805, a decrease of 59%. 

1g the past year the Kirby Lumber Co. has met promptly its semi- 
Q@nupua! minimum payments due to the Houston Oil Co. of Texas under the 
tec..0 Of the contract between the two companies and of the decree of the 
U. 8. Court for the So. Dist. of Texas interpreting the same. 

Refunding, &c.—On Sept. 30 1914 the company’s outstanding second 
issue timber certificates amounted to $1,781,610; these certificates matured 
in approximately equal amounts on Feb. 1 1915, Aug. 1 1915, Feb. 1 1916 
and Aug. 1 1916, and were to be met by the sale of new series certificates 
reserved for that purpose. It was found impossible, however, to effect a 
sale of the requisite new series certificates at a satisfactory price in order to 
meet the Feb. 1915 maturity, so a time loan of sufficient amount was then 
arranged. Early in 1915 the general financial conditions indicated a marked 
improvement, and we promptly availed of this to arrange with bankers for 
the purchase from the company of the total reserved balance of new series 
certificates at a price sufficient both to discharge the loan above referred 
to and for redemption at maturity of all outstanding 2d issue certificates, 
putting an end to the system of piecemeal financing theretofore followed. 

Suits.—The Thompson-Ford Lumber Co. suit, carrying a judgment in 
favor of your company for over 14,000 acres of land and about $92,000 and 
interest, damages for timber cut, was appealed by the Thompson-Ford 
Lumber Co., and the decision in favor of the Houston Oil Co. of Texas 
has been affirmed. The suit of the State of Texas against the Houston Oil 
Co. of Texas, which was decided by the court below in favor of the company, 
has been appealed by the State, but not yet argued. 

Outlook.—Within the past few months the lumber industry has received 
@ general and most marked impetus, resulting in a trade condition which 
has not been equaled in recent years. The restoration of some degree of 

Olitical and social equilibrium in Mexico should be accompanied by further 

ner demand and a broadened market. The effect will be most stimu- 
lating throughout the South and Southwest. 

Note.—The full amount of discount and commissions on sale of securities, 
&c., sold during the year, namely $259,466, has been charged off. Had 
the policy of distributing the amount over a series of years mn adopted, 
me. a would have shown a substantial surplus instead of an apparent 

t. 


REALIZATION ACCOUNT FOR YEARS ENDING SEPT. 30. 


1914-15. 1913-14. 1912-13. 
‘Installments rec’d from KirbyL.Co.* $1,406,250 $1,406,250 $1,406,250 
Proceeds from land sales___....---- 11,189 21,672 5,969 
Turpentine privileges, &c__.._----- 33,946 21,467 11,961 
Revenue from oil, &c., properties__- 5,935 23,008 ,203 
Proceeds stumpage, &c.__-...--.-- 17,179 46,071 23 ,423 


pS Eee 38,834 22,204 13,029 





Total timber receipts, &c____.--- $1,513,333 $1,540,672 $1,504,836 
pe ee ae 416 $76,109 $89,480 
General administration, &c., exp-_- 166,377 181,345 174, 
oR eS Se eee ees 30,120 113,767 
Interest on timber certificates____ 373,826 70,429 377,793 
Preferred stock dividends___-___-_ 669 ,240 659,408 659,408 
Commission on sale of secur’s, &c_ 259,466 tO Bre 
Adjustment of notes receiv., &c.. __---- ae eae. 
Judgments (Wing case) -__--.-.--- ee, Gee eee 
Oo (Coeeeomerers ©600).... CEB BIB jj $aecncs curaus 
Miscellaneous deductions_------- i ee 1,480 





Balance, surplus or deficit___..__ def.$23,272 def.$9,269 sur.$88,301 

*Denotes installments received from Kirby Lumber Co. under stumpage 

ames a sey 1 1901, as modified by decree of U. 8. Circuit Court of 
uly fe 





BALANCE SHEET SEPTEMBER 30. 


1915. 1914, 

Assets— ] $ - 3 
Intangible values 

represented by 

common stock.20,000,000 20,000,000 
Investment in tim- 

ber lands, oil & 

mineral rights.x13,468,963 13,445,691 
Oil and other prop. y638,375 638,375 


1915. 1914. 

LTiabdtlities— $ $ 
Common stock...20,000,000 20,000,000 
Preferred stock... 8,947,600 8,947,600 
Timber certf. of 

int. (2d issue)... 885,597) 
New series (Aug. 1 > 5,947,611 

SOER) cine dcses 65,736,000) 
Accrued int. on 











Kirby Lumber Co. timber certf_... 66,070 59,370 
(current) _..--- 357 ,243 359,627 | Accrued taxes---- 69,993 75,028 

Kirby Lumber Co. Notes payable._._.. 870,000 # -—-_---. 
(suspense) ----- 196,797 148,144 | Accounts payable- 11,117 13,822 

Notes & accts. rec. 38,020 29,791|Unearned inc. on 

Cash on hand, &c. 956,321 236,797 turpentine con- 

Due under judgm’t Dae: | Waaeew SD uacauiaae 29,612 24,124 

Miscell. accounts_ 5,402 5,794| Due under judg- 

Certf. of int. in co’s ES iL ceatee ae SS aa 
sec. heldintreas. z162,841 240,238 | Miscell. accounts- 13,195 36 ,902 
TONES cnicinwinn he 35,922,581 35,104,457; Total ........- 35,922,581 35,104,457 





r The following old securities have been deposited with trustee to secure 
new series certs., 1st issue timber certs., $1,845,000; 2d issue timber certs., 
$2,614,403; int., special int. & expense certs., $988,100; total, $5,447,503. 

s Denotes notes payable secured by deposit of $120,000 6% accr. div.certs. 

x The above ‘‘investment”’ in timber lands, &c., is represented by (1) In- 
stallments still to be received under Kirby Lumber Co. contract from July 1 
1913 to June 30 1925, aggresasing $18,522,100; (2) surplus yellow pine tim- 
ber land owned in fee, and hardwoods, viz.: (a) estimated surplus yellow pine 
timber, after fulfilling the Kirby Lumber Co. contract—255,669,580 ft. at 

5 per M. ft., $1,278,348; (b) timber land owned in fee—788,953.56 acres at 

5 per acre, $4,142,00 hardwoods not included in stumpage contract 

0 per M. ft., $1,186,253; 2,189,188 ties at 10c. 
each, $218,919; total, $25,347,626. 

x Sovestnans in oil and other properties: (1) Corsicana oil-fields interests, 
8 ,000; 2) Higgins Oil & Fuel Co. stock, 5,83334 shares of $100 each, 

283 ,375; (3) Southwestern Oil Co. stock, 3,0 
(4) Sabine 2 


52 shares of $100 each, $5, ; 

ass property, 51% int. in 14,757.26 acres, $50,000; tot.,$638,375. 

z Certificates of beneficial interest in company’s securities held in treas- 
ury, viz.: (1) Certificates of beneficial interest in common stock, par value, 
$333,600, approximate market value, $46,704; (2) 6% accrued dividend 
ificates (of which $10,000 are deposited as collateral), par value $142,- 


500, market value $116,138; total par value, $476,100, and approximate 
market value $162,842.—V. 102, p. 255. brent 


Union Stock Yds. Co. of Omaha, Ltd.(So.Omaha, Neb.) 


(Report for Fiscal Year Ending Nov. 30 1915.) 
EARNINGS, ETC., FOR YEAR ENDING NOV. 30. 











BALANCE SHEET NOV. 30. 











1915. 1914. 1915. 1914. 

Assets— $ s Liabdtlities— $ $ 
Real est., plant, &c.8,483,732 8,407,341 | Capital stock.-..--- 7,496,300 7,496,300 
Ace’ts receivable... 74,511 pF 3G) | ee 700,000 00,000 
Feed and supplies... 72,062 67,431 | Contingent reserve._. 32,753 ----.-.- 
Prepaid insur. & int. 19,151 23,904 | Surplus .........-- 632,867 531,043 
ilcscstwhanwenane 212,464 150,196 

TOU 5006s ceeae 8,861,920 8,727,343 err 8,861,920 8,727,343 

Capacity for live stock, 30,000 cattle, 40,000 hogs, 80,000 sheep, 1,500 
horses and mules.—V. 101, p. 2150. 


oo 


GENERAL INVESTMENT NEWS 


RAILROADS, INCLUDING ELECTRIC ROADS. 


American Railways, Philadelphia.—90% of Common 
Stock Deposited—Dividend Period.—The directors on Jan. 21 
voted in substance: 


Whereas, in response to the offer of the National Properties Co. to pur- 
chase the outstanding common shares at par ($50 each), payable in its 
collateral trust bonds, there has been deposited about 90% of the total 
amount outstanding: and whereas, the interest on the bonds will be paid 
semi-annually, J. & J.; Therefore, be it resolved, that if and when dividends 
are declared on the common capital stock they be made payable semi- 
annually on June 15 and Dec. 15 in each year.—V. 102, p. 344. 


Birmingham Columbus & St. Andrews RR.—Rec. Cert.— 

Court authority, it is said, has been granted for issuance of $200,000 
receiver’s certificates. Road extends from Chipley to South Port, 38 miles, 
with extensions projected from Chipley to Graceville, 12 miles, and South 
Port to Bunkers Cove, 23 miles. here are some $250,000 Ist M. 5s out- 
standing. A. D.Campbell of Chipley, Ga., is receiver.—V. 81, p. 1609. 

Buffalo & Susquehanna RR. Corporation.—Larnings. 
—tThe official statement of earnings for December andthe 


calendar year 1915 shows the following remarkable increases: 




















December Year ending Dec. 31 
1915. 1914. 1915. 1914. Inc. or Dec. 
Gross income- ----- $216,623 $165,661 $1,936,412 $1,810,618 +$125,794 
Oper. exp. & taxes_. 110,159 110,911 1,240,596 1,317,902 —77,306 
Net income-__--_-- $106,464 $54,750 $695,816 $492,716 +$203,100 
Int. on bds., eq’t,&c. 26,108 29,226 313,094 332,350 —19,256 
a $80,356 $25,524 $382,722 $160,366 +$222,356 


The surplus, after paying the 4% dividend on the pref. 
stock, was equal to over 7% earned on the com. stock for 
the year.—V. 101, p. 1884. 


Chesapeake & Ohio Railway.—EZquipment Certificates 
Sold.—Kuhn, Loeb & Co. and the National City Bank have 
-_ an ae of $3,160,000 Equipment trust 444% certificates 

eries ‘‘O.”’ 


Certificates maturing in equal semi-annual installments from July 15 
1916 to Jan. 15 1926, incl. Interest payable J. & J.15. Outstanding 
amount subject to redemption on any interest date at 102% on sixty da 
notice. Coupon certificates of the Commercial Trust Co., Philadel ; 
trustee, denomination $1 ,000c*. representing 85% of the cost of the follow- 
ing new equipment: 10 Mallet locomotive; 6 G-7 consolidation type loco- 
motives; 1 A-16 Atlantic type locomotive; 12 express cars; 6 passenger 
cars; 2 parlor cars and 2,000 ton hopper bot. steel coal cars.—V. 102, p. 65. 


Chicago Burlington & Quincy RR.—Bonds Called.— 

Ninety-two bonds of $1,000 each and 17 of $100 each, issued under 
Denver extension mortenge dated Dec. 1 1881, for payment on Feb. 1 at 
par at the New Englan rust Co., Boston.—V. 101, p. 2070, 1557. 


Chicago Milwaukee & St. Paul Ry.—IJncreased Div.— 
Purchase.—A semi-ann. divi. of 24% has been declared 
on the common stock, payable March 1 to holders of record 
Feb. 9. This compares with 2% paid last September. 


Previous Dividend Record on Common Stock Since 1894. 
1894. 1895. 1896. 1897-00. 1901. 1902-11. 1912-14. 1915— 
4 2 4 5 yearly yearly 5 yearly Mar.,2%; Sept.,2 

The company has purchased the properties of the Idaho & W n 
Northern RR. at foreclosure sale for about $5,000,000. The company 
owned 85% of the stock and practically ail the bonds (compare V. 99, p. 833; 
page 58 y- & Ind. Sec. 

Electrification.—A letter from Butte says : 

We have had great success in operation by electricity during the severe 
weather recently throughout the western country, where the temperature 
ruled at from 20 to 40 degrees below zero at various points. Not a single 
mishap was reported and all trains ran on time. In sharp contrast, it is 
reported that certain parts of the country under the regular oldtime 
system of train running, there was here and there considerable inter- 
ruptions in service, and in one locality in the Montana mountains, as many 
as ten steam es were stalled at one time. 

[Pres. Earling,'in December last, reported that the electric motors were 
an unqualified success, adding : ‘‘We will soon extend their use to passenger 
trains. T'wo motors will haul a 3,000-ton load up mountain grades at 
double the speed of three steam locomotives with 2,000 tons. We will 
have another stretch of 115 miles electrified by the latter part of February."’ 
Recent passenger-train tests were made at speeds up to 70 miles per 
hour, after which the same locomotives were used in tonnage tests of pas- 
senger trains, pulling 2,500 tons at a uniform speed of 16 miles p= hour. 
See oe ses ee in ‘Railway Age Gazette’ of Oct. 15 1915, p. 683.] 
—Vv. ; a ; c 


Cincinnati Dayton & Toledo Traction Co.—WNotice to 
Bondholders.—The committees of holders of Consol. Mort- 
gage 5% gold bonds due 1922, in circular say in substance: 


Many bondholders appear not to know that theirs is not a first mortgage 
except on the four miles from College Hill to Spring Grove Ave. On prac- 
tically all of the main line, from College Hill to Dayton, the C. D. & T. 
bonds are a third mortgage. Only on the property in Hamilton and the 
five-mile branch from burg to Germantown, are they even a 2d lien. 

There are $2,300,000 mortgage bonds which are prior to the C. D. & T. 
bonds, except on the four miles above mentioned. hese are: (a) $400,000 
Cincinnati & Hamilton Electric St. Ry. Co. lst M. 6% bonds, ma 
 H 1 1918, covering line between Hamilton and College Hill. (b) $250,- 

(0 Dayton Traction Co. Ist M. 5s, maturing July 1 1916, covering a por- 
tion of the line between Hamilton and Dayton. (c) $250,000 Hamilton & 
Lindenwald Electric Transit Co. Ist M. 5s, due under extension in 1922, 
covering the Hamilton city lines and the line to Lindenwald, a suburb. 
{® $50,000 Miamisburg & Germantown Traction Co. 5s, covering the line 

m Miamisburg to Germantown, due under extension in 1922. (e) $1,- 
350,000 Southern Ohio Traction Co. Consol. Gold 5s, maturing May 1 1920, 
covering the greater part of the property, subject to the three first mort- 
gages on various parts, as just stated. 

he interest which fell due on Jan. 1 on certain of these $2,300,000 prior 
bonds is in default. The principal of one of those issues falls due be f 1 
next. We are advised that a protective committee of the Cincinnati & 
Hamilton First Mortgage 6% bonds has been formed in Cleveland and pro- 
to ay ggg to foreclose the mortgage the interest on which was de- 


aulted on Jan. 1. 
There are outstanding $2,700,000 C. D. & T. bonds. With sucha 
nterest already defaulted on some, and maturi 


amount of prior liens, 
near at hand with others, the danger is that by a foreclosure of some or 
. & T. bondholders will be 








1914-15. 1913-14. 1912-13. 1911-12. 
Rec’ts of stock—Catile. 1,218,342 938,81 2,103 1,017,195 
eS ee eee ¢ 973 2,258,620 2,542,709 2,886,244 
Ns oi ea owe e 3,268,279 3,113,889 3,222,133 2,950,507 
Horses and mules_-_-__ 41,679 30,6 31, 32,520 
Shipmente—Catte sitet 516,283 394,461 432,462 418,474 
EEE FE 29 83) 330.666 80 ,938 406 ,874 
pS A RS Re 1,317,203 1,198,311 1,585,608 1,343,326 
Horses and mules_ --- 38,75. 26,6 28,132 9,660 
ross earnings__-....- $2,065,523 $1,801,920 $1,782,323 $1,793,366 
Gross expenses... .---- 1,363,922 1,248,968 1,129,391 sO :932 
Net earnings. _....-- 701,602 $763 353 $652 ,932 $634 434 
Depreciation —-_....---- R 100,000 d $125,000 
Dividends, 6% -.------- 449,778 449,778 449,778 449,778 
Total deductions.... $599,778 $549,778 $599,778 $574,778 
QUIS Sc sbadcskcsse $101,824 $3,174 $53,154 $59,656 





all of the prior mortgages, the investment of C. 
As prompt action is important the committee will 


entirely wiped out. 
shortly announce a time limit for deposit of bonds with the Provident Sav- 





ee 


‘(ia SS 
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ings Bank & Trust Co., Cincinnati, after which no further bonds will be 
accepted. mews A bonds have already been deposited. [The Ohio Electric 
Ry. Co., lessee, is insisting on a reduction in the rental from which interest 
on bonds, &c., is paid.] ompare V. 102, p. 152, 65. 


Cleveland & Eastern Traction Co.—Preferred Dividend. 

The Cleveland ‘‘Plain Dealer’’ reports that this company on Jan. 19 
declared a dividend of 4% of 1% on the pref. stock, making 1% ” sagen within 
six months, the company’s first disbursement.—V. 101, p. 162 i 


Fitchburg RR.—Notes Sold.—Jackson & Curtis on Jan. 22 
purchased and resold at 9934 $1,359,000 l-year 5% notes 
dated Feb. 15, and callable at 101 and int. 3 months after 
date of issue. 


It is thought in some quarters that this indicates a pending reorganization, 
as this is the first time a Boston & Maine leased line has issued notes callable 
before maturity.—V. 101, p. 1092. 

Green Bay & Western RR.—Distribution on Class B 
Debentures Reduced.—The directors have declared a distri- 
bution of 5 of 1% on the $7,000,000 Class ““B” debentures 
(comparing with 34 of 1% paid in Feb. 1915 and 5 of 1% in 
Feb. 1914), payable, out of the net earnings for the year 
1915, at 40 Wall St., Feb. 7, to holders of record Feb. 5. 
Div.Rec. *00. 01. '02.-'04 05-07. ‘08. '09..°10. "11. "12. "13. "14. "15. "16. 
“A’’ deb. 2% 3 4yrly. 5yrly. 5 5 5 5 5 5 5 5 5 
Stock .. 24% 3 4yrly. 5yrly. 5 5 5 5 5 
“RB deb. .. a ais sa 3 8 HM 

The usual 5% on the $2,500,000 stock and $600,000 
was also declared.—V. 100, p. 397. 

_ Interborough Consolidated Co., N. ¥.—Report.—The 
first report, covering 7 months ending Dee. 31 1915, shows: 


1% 52 af sf 
ih” * debentures 


Divs., 12%%, 1.R.T .stk_$4,239,100| Expenses and taxes_-_--_-_- $202,40 
Se we pO Re OE See 1,884,490 
—————-| Sinking fund_.___.-.___-- 350,000 
Lees. NOONE... $4,444,829] —_——_— 
Nill eS, ta TE ete PAG Line ONS AE OE Se $2,007,938 


{Pref. divs. for 7 mos. at the rate of 6% per annum call for $1,600,918.} 

The nine months’ dividends paid by the Interb. Consol. Co. at 144% 
quarterly amounted to $2,058,322. The administration and general ex- 
penses include cost and expenses incidental to consolidation agreement, 
amounting to approximately $116,000, by which amount they are in excess 
of ordinary expenses of administration. In addition to payments into 
sinking fund for retirement of $3,000,000 10-year 6% gold notes of 1915, 
viz.: $300,000 annually, an additional $200,000 of said notes were pur- 
chased through appropriations from surplus and canceled ,thereby reducing 
amount thereof outstanding as of Jan. 1 1916 to $2,500,000. There was 
purchased for investment account during 7 months’ period from proceeds 
of securities sold $508,000 face amount of Interborough-Metropolitan 444 % 
collateral trust bonds. [The Int. R. T. dividends received as above in the 
seven months, $4,239,100, aggregate $124 % on the 339,128 shares owned; 
the present annual rate on that stock is understood to be 20%, so that for 
the 7 months the proportional 11 2-3% would yield $3,956,493, or $282,607 
less than above shown.]—V. 101, p. 1885. 


Interborough Rapid Transit Co., N. Y.—Bonds Offered. 
—Lee, Higginson & Co., Boston, N. W. Harris & Co., Bos- 
ton, and Kissel, Kinnicutt & Co., New York, are offering at 
9914 and int., by adv. on another page, the unsold portion 
of their block of $25,000,000 First and Fefunding Mortgage 
5% gold bonds of 1913, due Jan. 1 1966, but callable at 110 
and int. See full particulars in letter of President Shonts 


in “Chronicle” of Dee. 11, page 1972. Attention is also 
called to the following essential features: 

(1) Exempt from New York State, county and municipal taxes. 

(2) A first lien (subject to the city’s rights under the leases) on all 
property now owned directly by the company, and also a first lien on all 
the leasshold and other rights of the company in the existing and the pro- 
posed subway and elevated lines. 

(3) A cumulative sinking fund of 1% per annum begins not later than 
July 11918. This sinking fund (based on the issue of $160,957,000 bonds 
which is the entire amount now authorized by the P. S. Commission) if 
applied to the purchase of bonds at 110, at which price they are callanle, is 
more than sufficient to retire the total $160,957,000 before maturity and 
before the expiration of the leases or franchises. 

(4) For the year ending June 30 1915 the company reports net income 
applicable to interest of $10,738,557. This is over $1,000,000 in excess of 
the amount necessary to pay the interest and sinking fund on the entire 
$160 957,000 bonds, although no return is as yet being received from the 
entire new mileage now under construction. 

(5) The agreement between New York City and the Interborough Rapid 
Transit Co. makes these bonds in effect a quasi-municipal security. 

(6) Over four-fifths of the $25,000,000 has been placed. 


Syndicate Takes Additional Bonds.—J. P. Morgan & Co., 
as syndicate managers, announced that they have taken an 
additional $15,000,000 of the expected total allotment of 
$160,658 ,000 First & Refunding 5% Mtge. bonds, making 
the amount taken to date $143,658,000, and leaving $17,- 
000,000 taken before D>c. 31 1916 (see V. 94, p. 1507, 1565; 
V. 96, p. 1228; V. 97, p. 1024; V. 101, p. 1972). 


These bonds were authorized in 1912 in connection with the agreement 
with the city for subway and elevated extensions, &c., and the interest 
during the construction period was provided for as part of the cost of the 
work (V. 94, p. 1507). Of the $128,658,000 of the issue put out prior to 
Dec. 1915, $76,043,000 represented new subways and extensions and third 
tracking of the elevated road, and none of said facilities had then been 
fully completed (V. 101, p. 1973). Within the past fortnight the new third 
track on the Manhattan elevated lines was mostly placed in operation, and 
saree portions of the new subway lines are practically completed, as shown 
in V. 101, p. 1973. The new construction as planned added 170% to the 
on - o Nees’ ‘ed = Sprtation in the subway and 20% to the elevated lines. 
—Vv. ,pD. : : 


Kentucky & Indiana Terminal RR.—Liquidation of 
English Bond Holdings.— 
Morgan, Grenfell & Co. of London, in order to facilitate the present move- 
ment for the liquidation of are holdings of American securities, are 
+ to buy the sterling Ist M. 44% bonds, which are not acceptable 
tO the Treasury under its scheme, at the price of 9044 .—-V. 97, p. 521. 


Lehigh Valley Transit Co.—Dividends.— 

This company has declared a dividend of 14% on the pref. stock, pay- 
able Feb. 10 to holders of record Jan. 31. The last previous dividend was 
paid Nov. 10 1915 at the rate of 24%% semi-annually. Dividends at the 
rate of 2% semi-annually have been paid from Nov. 19 1911 to May 10 1915. 
Compare V. 101, p. 1465; V. 102, p. 258. 


Marlborough & Westborough Street Ry.—Bonds.— 

Cropley-McGaragle & Co., Boston, are offering at 102.41, to yield about 
be, Bi, , a block of the $160,000 5% bonds of 1901, due July 1 1921, but 
cal able on any interest date at 105 and int. These bonds are secured by 
a closed first mortgage at $11,500 per mile on 13.43 miles of main track 
through Westborough and Marlborough, now forming an integral part of 
the Worcester Consolidated Ry., whose Ist refunding 44% bonds are 
reserved to retire this issue. 


Monongahela Valley Traction Co. Earnings for years— 
Cal. Year. 1915 1914 Cal. Year. 1915 1914 
Gross earnings$1,009,834 $968,389) Net earnings $611,049 $552,665 

Operating exp. 398,785  415,724| Fixed chgs., tax., 


hee OSB Dri 3 ib a i 326,371 308,642 
Net earnings $611,049 $552,665 
| Netsurplus.__$284,678 $244,023 











For Dec. 1915 the first month including the property of the Fairmont 
Gas Co. the gross earnings were $133,453; net $84,646; interest on bonds, 
taxes and insurance, $34,564; balance surplus, $50,082, being at the rate 
of $600,978 per annum, or equal to the full 5% the $2,787,100 outstanding 
preferred stock and to 6 8-10% upon the $6,782,000 outstanding common 
stock.—V. 101, p. 1465. 


Monterey (Mex.) Railway, Light & Power Co.—Siatus. 
—The British Empire Trust Co., Ltd., and National Trust 
Co., Ltd., as trustees for the 5% First Mortgage debenture 
stock, on Oct. 1 1915 sent a circular to the holders of said 
securities, explaining the reasons for not taking legal proceed- 


ings in view of the default in the payment of interest. 

The circular states that the management appears to be competent, there 
are no creditors’ proceedings or preferential payments threatened, and legal 
measures might result in disturbing the company’s friendly relations with 
the Mexican authorities. 


Digest of Statement by Secretary R. P. Ormsby, Toronto, Oct. 11915. 


By the end of 1909 the railway service had been completely electrified 
{the line now approximately some 26 miles], the lighting plant had been 
reorganizei, the Government had accepted the waterworks and sewerage 
reservoirs, plant, &c., and the prospects of earnings from all sources were 
exceedingly good. In 1910 the present political disturbances com- 
menced and up to the present time the situation shows no improvement. 
The railway, waterworks and light and power services have, however, been 
in ——— continuous operation, —— for a short strike, and 
during the whole disturbed period the physical age done to the proper- 
ties has been only about $5,000. 

The first £1,000,000 of the company’s 5% First M. debenture stock was 
publicly issued in London in 1908. Since then £200,000 additional has 
been sold, and £94,250 pl ed as part collateral security for advances of 
approximately £252,000. [The only underlying bonds not owned and 
oe ed to secure the lst M. debenture stock are $145,000 of the $3,745,000 

nds of the Monterey Waterworks & Sewer Co., Ltd., and $231,000 6% 
lst M. bonds, underlying $460,000 pledged 2d M. bonds, of Monterey 
Light & Power Co.] 

he income of the poapeee including the earnings from the railway busi- 
ness and the interest on bonds and dividends on s es of the Waterworks 
and Light companies has been: 


Net Incomz, Incl. Dividends Declared by Waterworks Co., Based on Its Cash 
Earns. and on Amounts Payable by Govt. under Ceeeny “ hg we: 


1910. 1911. f 914. 
Total in pesos____._.-- 905,517 1,013,969 1,036,857 888,503 722,239 

The cash earnings for the first eight months of 1915 have shown an ap- 
preciable increase over the corresponding earnings for the year 1914. With 
regard to the 10% guaranty by the State on the capital invested in the water- 
works and sewerage system, the position is that, while the waterworks com- 

any claims a total of 2,174,553 pesos as up to the end of 1914 receivable 
rom the State Government under the guaranty, it has actually received 
only 250,000 pesos, which was paid in 1913. oO repudiation by the State 
was ever made or suggested, but each of the different Governors intimated 
that until a more settled state of affairs was reached it would be impossible 
to take up the matter finally. 

In 1909 and for some years prior thereto, the exchange value of the Mexi- 
can dollar or peso was within a fraction of 50 cents gold, i. e., 2s. 1d., but 
on account of the disturbed conditions in Mexico and the large issues of 
— money in that epwend B the exchange value of the peso has continually 

en until its present nominal exchange value is only about 10 cents, i. e., 
fivepence. If the rate of exchange had been normal. the interest on the 
debenture stock could have been paid out of earnings, leaving a substantial 
cash balance in hand. Because of the collapse in the exchange, the direc- 
tors have had to allow the earnings to accumulate and there is now in hand 
about 1,000,000 pesos, issued by the different de facto Governments, and 
declared by such Governments to belegal tender. The directors endeavored 
to place on deposit in a bank in Mexico, in trust for the debenture stock- 
holders, a sum of money which at normal rate of exchange would have been 
sufficient to pay all the debenture stock interest now in arrear; but failed, 
owing to the unwillingness of the banks to accept further responsibilities 
under existing conditions. Our relations with the different State and mu- 
nicipal authorities have been most friendly, and therefore the directors feel 
that any change in the management of the company’s affairs in Monterey 
would be unfortunate. Our solicitors in Monterey report that there has 
not for many months been any Court in Montere yexercising civil juris- 
diction whose assistance could be sought in connection with the com- 
pany’s or the debenture stockholders’ affairs.—V. 99, p. 604. 


New York Central RR.—West Side Improvements.—In 
order to do away with the moving of trains through the streets 
and to stop the smoke and noise nuisance to the West Side 
the company, after prolonged negotiations with the city of 
New York, on Jan. 15 arrived at an agreement whereby the 
road will spend upwards of $50,000,000 on improvements 
and will receive from the city certain land and rights valued 
at about $5,000,000. Construction will begin when legal 
approval is concluded and it is estimated will require about 
six years’ time. 

Improvements, as propeses. will be a subway under Inwood Hill from 
the Ship Canal to Dykeman St. and a viaduct over Dykeman St. Present 
cut through Washington Park will be roofed over and the tracks from 153rd 
St. to 135th St. will be covered. Where the tracks skirt Riverside Park 
an artificial ‘‘subway”’ will be built by roofing over the tracks and extending 
the park to the water’s edge above the track level. From the 60th St. 


yard southward the tracks will be elevated on 12th Ave to 30th St. and 
southward from 30th St. on private right-of-way. 


Favorable Decisions.—The following is an official statement 
as to the decisions handed down on Feb. 25: 


In two actions brought by Clarence H. Venner and the Continental Se- 
curities Co., the validity of the New York Central Lines Equipment Trust 
of 1913, securing an authorized issue of $24,000,000 of certificates, was up- 
held by the Court of Appeals Jan. 25. 

In a third action brought by the Continental Securities Co. and Clarence 
H. Venner, the Court sustained the ruling of the lower Court refusing to 
restrain the issuance of $70,000,000 of 4% Consolidation Mortgage bonds 
in exchange for and to refund an equal amount of the New York Central's 
Lake Shore Collateral 34% % bonds, the holders of which consented to the 
consoidation of the Lake Shore with the New York Central. 

On Jan. 26 the directors were re-elected. The Venner interests put in 
a complete opposition ticket, but it is said only 2,000 of the 163,000 shares 
voted supported it.—Ed.]—V. 102, p. 345. 


Ohio Traction Co., Cincinnati.—Pref. Div. Deferred.— 
The directors have decided, after mature deliberation, to 
defer paying the usual quarterly dividend on the $8,500,000 
eum. pref. stock on Feb. 1 1916, thus breaking an unvarying 
record on this stock of over 14 years. 


Digest of Letter Signed by President W. Kelsey Schoepf. 

The earnings for the calendar year 1915, while reduced from former 
years, have been sufficient to allow the payment of the dividend on this 
stock for the last quarter, and it would be paid but for unusual factors. 

The condition of the market for new securities and the nearness of the 
time for the revision of the franchise of the Cincinnati Street Ry. Co., the 
lessor, and the Cincinnati Traction Co., its lessee, the largest constituent 

roperty of this company, have made it impossible to do any permanent 
inancing at this time. ence, the company a short time ago arranged to 
pay for recent improvements through the proceeds from the sale of short- 
term coupon notes, which must be retired in graduated installments duri 
the next five years. The use of funds for meeting these payments, coupl 
with reduced earnings on account of depressed business conditions existing 
up to the latter pers, =. se year 1915, has resulted in an excess of cash 
requirement over available funds. 

“During the past 14% years the Cincinnati Traction Co. has also been 
engaged in maakt a Comngeete inventory and valuation of its property at 
the order of the Ohio P. 


J. Commission, entailing an expenditure of ap- 
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prectnaaly $100,000. Moreover, the uirements of the city have been 
eavy during the past year on account of streets undergoing repairs, and 
there will be some municipal demands during 1916 that we should undertake. 
The company will be unable to sell new securities until the franchise 
revision is ee agen and therefore the funds that would otherwise be paid 
out in dividends ought to remain in the treasury with which to undertake 
such improvements as cannot be a ‘ 

The cinnati Car Co., of which this company owns the entire capital 
stock, has had a successful year, and its earnings will make a good eyes 
The earnings from the Traction a will a oximate the same asin 
former years. On the other hand, the Millcreek Valley Division has shown 
a larger deficit than usual, due to a reduction in the rate of fare between the 
center of the city and the north line of Elmwood Place. 


RESULTS FOR YEAR ENDING DEC. 31 1915. 
Gross income-_._.....----_- $734,048 |Fixed charges__......---- $210,224 
pe aa eS $687 ,738| Three divs., May to Nov_. 318,750 


ERNIE | GUI ints Pde Ketuddedmuen bakeeane ew $158,763 

As the pref. stock is cumulative, the dividend or dividends remaining 

unpaid will be paid up as soon as improved earnings or permanent financing 

for improvements will permit. [See the aliied Cincinnati Dayton & Toledo 
Traction Co. above].—V. 100, p. 1752, 1259. 


Pittsburgh Shawmut & Northern RR.—New Com- 
mittee— Deposits.—In view of the appointment of a committee 
(V. 101, p. 2145) for the reorganization of the Pittsburgh & 
Shawmut RR. Co. and the Pittsburgh Shawmut & Northern 
RR. Co. and affiliated companies, the committee named be- 
low is urging that such of the bonds of the last-named com- 
pany as are held by the public should be promptly deposited 
with their depositary, the Columbia Trust Co., 60 Broadway, 
N. Y., as a precautionary protective measure. In circular 
dated Jan. 26 the new committee says in substance: 

The reorganization committee which has been formed represents the 
Pittsburgh & Shawmut RR. Company's stockholders, noteholders and 
bondholders and the Pittsburgh Shawmut & Northern RR. Co. receiver's 
certificate holders. Approximately 80% of the Refunding 4% bonds and 
a part of the Ist 5% bonds of the Pitts. Shawmut & Northern RR. Co. are 
owned by the Pittsburgh & Shawmut RR. Co., and it is conceivably possi- 
ble to reorganize these properties in a manner to endanger your equity. 
This committee is not to be considered as necessarily antagonistic to the 
first-mentioned committee, and it is hoped that a plan of reorganization 
may be formed which will be just to all the bonds of the company, but 
proper ——* should be assured for your protection in any plan that may 

e formulated. 

Committee: Howard Bayne, Chairman, V.-Pres. Columbia Trust Co.; 
Willard E. Edmister, Pres. Hamilton Trust Co.; William G. Low Jr., 
William Morris Imbrie & Co.; Frank L. Scheffey, Herrick & Bennett; 
Emil Klein, with A. N. Hazeltine as Secretary, 60 Broadway, N. Y. City, 
and Gifford, Hobbs & Beard, counsel. [The reorganization committee 
has as yet taken no action beyond organizing and securing the service of 
an expert to investigate the status of the properties.—Ed.}|—V. 101, p. 2145. 


Public Service Corporation of New Jersey.—LEarnings. 
—The monthly statement of earnings for December and the 
12 mos. end. Dee. 31, compares with the same periods in 1914: 


D ecember. 12 Months. 

Gross increase in total business__--.-..-.-.---- $345,889 $1,781,395 

ee rr re ne 8% 5.0% 
Balance available, after payment of operating ex- 
ses, fixed charges, sinking fund requirements, 

c., for amortization, dividends and por yees --- $593,096 $4,065,434 

$263 .216 


Increase in surplus available for dividen $44,97 
See map in “Elec. Ry.’’ section on page 80.—V. 101, p. 2145. 


Rock Island Company (of N. J.)—Transfer Office.— 

This company recently agreed to continue its transfer office in New York 
City to comply with the requirements of the New York Stock Exchange. 
Compare V. 101, p. 1974. 


Salt Lake & Utah (Electric) RR.—Bonds—Earnings.— 
E. H. Rollins & Sons are offering at par and int., an addi- 
tional block of the $500,000 1st M. 30-year 6% gold bonds, 
making the total issued to date $1,250,000. For full descrip- 
tion of bonds and properties see V. 100, p. 230. 


Earnings in 1915— Gross. Net. Ist.M.Int. 


> Bal. 
6 mos. ended Oct. 31_.__-------- $150,285 $64,437 $37,500 $26,937 
(eee ee: ,939 


Interest charges above include total on 
—vV. 101, p. 1371. 


Twin City Rapid Transit Co.—Earnings.— 
Calendar Gross Net Interest Pref.Div. Com.Div. Balance, 
Year— Earnings. Earnings. Charges. (7%). 6%). ri gt 
1915____$9,453,964 $2,725,809 $1,013,534 $210,000 $1,319,916 $182,359 
eet 53 era 2,874,384 986,743 210,000 1,250,514 427,127 
—V. » D- ° 


Wabash-Pittsburgh Terminal Ry.—Plan Operative— 
Cash Payments Called.—The reorganization committee, J. N. 
Wallace, Chairman, announces, by adv. on another page, 
that they have declared operative the plan of reorganization 
dated June 25 1915 as amended Jan. 4 1916 (V. 101, p. 48, 
44; V. 102, p. 252). This action follows (a) the payment of 
the first installment of the amounts payable under the plan 
(as amended), in respect of a substantial majority of the 
outstanding Ist Mortgage bonds and a number of 2d Mort- 
gage bonds; (b) the execution and delivery of a written agree- 
ment for the sale to the committee of the notes of the Term- 
inal Co. secured and accompanied by the Consolidated M. 
bonds and shares of stock of Pittsburgh Terminal RR.&C.Co. 


The times for the payment of the second and third installments of $100 
each in respect of each $1,000 deposited Ist M. bond expire respectively 
Feb. 1 1916 and Feb. 15 1916. Holders of certificates of deposit for 2d M. 
bonds heretofore deposited must make payment of the second and third 
installments of $100 each in respect of each $1,000 bond on or before Feb. 15 
1916. Holders of undeposited Ist and 2d M. bonds, to participate in the 
plan, may make payments or deposits until the close of business on Feb. 15 
1916, but only in each case upon the payment of the additional sum of 
$5 in respect of each bond of $1,000.—V. 102, p. 252, 155. 


Wages.—Demand for Eight-Hour Day.— 
See editorial columns on another page.—V. 100, p. 1594. 


Washington (D. C.) Railway & Electric Co.— Earnings. 





Year Income. Income. Charges. %). (7%). Surplus. : 
19S nnan8 $5,213,955 $2,204,883 $1,187,997 $425,000 $455,000 $136,886 
(. penne 5,082,326 2,494,863 1, 390 425,000 456,516 159,957 | 

On Jan. 15 Oscar L. Gubelman of Knauth, Nachod & Kuhne, N. Y., | 
was eleeted a director tosucceed William B. Hibbs, resigned.—V. 10i, p. 529: | 

West Penn Traction Co.—WNote Payment.— 

The company, it is understood, contemplates calling for payment, in the 
near future, the $6,000,000 3-year 6% secured notes, due March 1917, as 
part of the financial plan, not yet completed.—V. 101, p. 1372, 375. 


York (Pa.) Railways.—Zarnings.—For Nov. 30 years: 


Calendar Gross Net Fized af Div. Com. Div. Balance, 
4 


Nov. 30 Gross Net (after Int. &  Depre- Pref.Div. Balance 

Year— Earnings. Tazes). Bond Disc. ciation. (5%). oupue. 
1914-15__--- $828,209 $370,842 $239,474 $20,657 $80,000 $30,711 
1913-24__-.- 796,645 348,748 223,338 16,915 80,000 28,494 


—V. 101, p. 2072. 


INDUSTRIAL AND MISCELLANEOUS. 


Acme Transit Company.— Dissolution Dividend.— 

Directors on Jan. 16 approved the sale of the company ® 6 steamers to 
the Pittsb Steamship Co. for $1,225,000 and also declared a dissolution 
dividend of $130 per share. The S or Savings & Trust Co. of Cleve- 
land is liquidating trustee.—V. 75, p. 291. 


Aetna Explosives Co., Inc., N. Y.—Financial Plan— 
Common Shares Without Par Value—New Stock.—At meetings 
to bs held Feb. 5 and 8 the shareholders will vote on: 


At Meeting on Feb. 5.(1) Authorizing the issuance of 70,000 common 
shares with no par value to replace the present 70,000 common, par $100. 

(2) Stating the amount of capital for carrying on the business at $12,- 

000, being the present amount of capital. 

(3) Changing the voting rights so that whenever the pref. stock shall 
have the right to vote under the present provisions, each preferred share 
shall have one vote for every 70,000 shares of common stock at any time 
authorized, to the end that the proportionate voting power may not be 
affected; or if deemed more desirable, to limit the voting rights of the com- 
mon stockholders so as to preserve said proportionate rights. 

Alt Meeting on Feb. 8.—(a) Increasing the number of shares of common 
stock which the corporation may issue from 70,000 shares to 630,000 shares 
of no par value, being an increase of 560,000 shares. 

(0) o increase the stated capital from $12,500,000 to $18,100,000. 

(c) To authorize the directors of the corporation to issue 140,000 shares 
of the common stock referred to in subdivision (a) hereof—to the present 
common stockholders so that they will have three common shares repre- 
a their present interest instead of one. 

(d) To authorize the directors of the corporation to issue and sell from 
time to time 420,000 shares of the common stock referred to in subdivision 
(a) hereof for such sums as from time to time they may determine after 
having offered the same to holders of the common stock pro rata. 

(¢) On approving as an entirety the plan of providing for the financial 
n of the company that is outlined in a letter of Jan. 20. 

Financial Status—Digest of Plan Dated at New York, Jan. 20 1916. 


Present Status.—Since incorporation in 1914, the company has been trans- 
formed from a company doing a small commercial business amounting to 
approximately $6, ,000 a annum into a company doing a very large 
additional business in military as well as commercial explosives. This 
business, if it can be successfully prosecuted, will yield very large returns, 
warranting the new ventures, but it has entailed large expenditures for the 
building of a number of new plants, as none of the factories originally ac- 
quired was built, equipped for the manufacture of the milit explosives. 
such as smokeless powder, gun cotton, picric acid or trinitrotoluol. 

Plants Built in tg ay | Capacity— 
Cnn 2: NNN, |: Is ON wk bea awiiidabdacesbuel 
Smokeless powder plant, Emporium, Pa 
Pe PO eee Sa ee 
Smokeless powder plant, Mt. Union, Pa______..-..-..- 2. ee 
Smokeless wder plant, Drummondsville, Canada 
T. N. T. Plant, Carnegie, Pa 
T. N. T. plant, Oakdale, Pa 





There have been unavoidable delays in finishing the plants and in get™ 
ting them into successful operation, and these delays have caused us to fall 
behind in deliveries and have consequently curtailed the amount of money 


received from the sale of military explosives. The plants have also cost 
more than was estimated, and it is necessary to havea very large work- 
ing capital, the need for which will be very much increased when plants are 
in full operation. The money required to build the plants and furnish the 
capital for carrying on the business has been raised heretofore by the sale 
of stock originally authorized by the charter, by receipts from products 
sold, and in part by money borrowed. 


Amounts of Stock & Obligations at Present Outstanding or About to Be Incurred. 
Capital stock (common, $7 ,000 ,000; pref., $5,500,000)_._____-_ $12,500,000 
First Mortgage bonds (issued in connection with acquirement 

of original properties) 


Bigot | SS PS TNS ele SA 2,200 ,000 

Notes due or overdue, or coming due in the immediate future___ 4,000,000 

Accounts payable and estimated expenditures for completion of 
COMMER: CE Seid ob cic aed acme cede cecebawkseyee 5,000 ,000 


A considerable part of the $4,000,000 notes are secured by pledge of 
$3,100,000 of Treasury lst M. bonds and by a pledge of our contracts and 
other equities. ‘The situation at the present time is critical. If the com- 

any can be properly financed, there is a promise of a very success- 

ul and profitable business. Your directors ieve that the only course is 
so to arrange the shares of capital that, through an issue of common stock, 
the indebtedness which is now threatening can be wiped out and the com- 
pany may be able to use its earnings in the prosecutioa of its business; 
while the stockholders will really own their property and business fully paid 
for and in a condition to sustain itself. The noteholders and other creditors 


having overdue claims are willing to allow us a reasonable time to put the 
plan into effect. 


Plan Approved by the Directors and the Holders of a Majority of the Com. Stock. 

Three New Shares to Replace One Old Share.—it is proposed to raise through 
the sale of common stock $8,400,000 to pay the company’s liabilities, ex- 
cept the $2,200,000 of Ist M. bonds outstanding, and to make available 
working capital. ‘To accomplish this, it is proposed to amend the certifi- 
cate of incorporation as permitted by the New York law so that there shall 
be 630,000 shares of common stock with no designated par value. Of these 
shares, 210,000 will be distributed pro rata to the present common share- 
holders in the place of the 70,000 shares of common stock, par value $100, 
which they now hold, the 210,000 shares without par value to represent 
the same interest which the common shareholders now have in the company. 

420,000 Additional Shares Offered at $20.—The remaining 420,000 eS 
of common stock without par value are to be sold at $20 per share, pro- 
ducing $8,400,000. . These 420,000 shares wiil first be offered for subscrip- 
tion to the common stockholders pro rata according to their present hold- 
ings. If this plan is adopted by the stockholders, the result will be that a 
stockholder owning one share of the present common stock will receive in 
lieu thereof three new shares, with no designated par value, and will also 
be entitled to subscribe at $20 per share for six additional common shares 
with no designated par value. In such case subscription warrants will be 
sent out to common stockholders on or about Feb. 9, and stockholders will 
be given up to and including Feb. 15 to subscribe, their subscriptions to be 
payable on or before Feb. 15. 

Underwriting.—In order that the company may be assured of receiving 
the aforesaid $8,400,000, the whole issue of 420,000 shares has been under- 
written by responsible parties, who agree to take and pay for at $20 pershare 
all stock not subscribed for by the common stockholders. A commission 
amounting to 244% will be paid to the Boston parties who have procured 
the underwriting and who have also loaned to the company something over 
$2, 0 to take care of immediate needs and overdue indebtedness, 

ending the working out of this plan. A further commission of 7% % is to 
® paid to the underwriters in consideration of their underwriting. 
he new interests through whom this plan has been worked out and who 
have made the temporary !oans above referred to and have obtained the 
underwrng. have made it a condition of their undertaking that some of 
the principal officers and directors of the company should show their faith 


in the proposition by es ‘perenne y 10% of the underwriting 
obligation, which has accordingly been done. 


Net Result to the Company o This Proposition. 

(1) Outstanding— (2) Assets (roughtly)— 
$2,200,000 First Mortgage bonds, Permanent plant, real 
5,500,000 Preferred stock, RE $15,000 ,00@ 
630,000 Shares of common stock. Working capital, incl. 
No other obligations except for cur-| cash, raw materials, 

rent accounts. accounts receivable... 6,000,000 

The company has on its books at the present time contracts unfulfilled 
for the sale of materials valued at more than $30,000,000, and has already 
filled about $5,000,000 worth of orders. The plants, except the Canadian 
plant, are already producing, although not yet to their full capacities, and 
the Canadian plant, as soon as it can obtain raw material, is ready to pro- 
duce, but our present financial condition is a barrier to its successful oper- 
ation. Ifthe company is properly financed, the contracts above mentioned 
should be substantially carried out by July 11916. Your directors have 
also reason to believe that if the company is financed as above outlined, 
additional contracts can be obtained. [Signed by A. J. M 


oxham, Presi- 
dent; F. L. Belin. Treasurer.} The regular quarterly dividend of 1% % 


was paid on the pref. stock on Jan. 25.—V. for, p. 2073, 1716. 
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caftleskka Packers’ Association, Sa San vba = Barnings<— 
191k. elles wire ables 356 efits ° “$214, ea $1,306 ig 


ting in 1918. ey 15 in 1934, and cases "packed 
1,024 igen perating in 18, 16, asain 100, p. 1594. 


Aluminum gp? Ht, pe gles plat SIS 

This company took over on Nov. 1 1915 the unfinished hydroelectric 
and aluminum manufacturing plants of the Southern Aluminum Co. near 
Whitney, N. C., formerly cont by French interests which ceased 
re) —s at the outbreak of the war. (See me ge +t Aluminum Co. 

Me. p. 1604). Plant was to have cost } yee of $10,000,000 and it 


the new sage will proceed with the construction as rapidly as 
pang —V. 100, p. 1 " 


American Scien Co.—Earnings.— Dividends.—For cal. yre 
Dividends. 


Dec. 31 Year— Net Earns. Bal., Sur. Total yn 
EOD we n< cdi Oe $6,128,454 (13%)$1,950,000 $4, 178, 454 $12, 778, 
ISAS ....+..... 1,450,347 (6%) 900.000 550.347 8,599, aa 
po)! Peo 1,917,605 Oe) 1,050, ,000 867.605 8,049,204 


—V. 102, p. 346. 


American Chicle Co.—New Officers—Board Reduced.— 
The following new officers were recently elected: Chairman of @~ board, 
Thomas Adams; Pres., Darwin A. James Jr.; and Vice-Pres., C. B. Adams. 
The board of directors has been reduced from 12 to 9 members. ©.D. 
Smithers, Warren 8. :* den and C s B. Adams = made new directors 
and Thomas Adams, J Adams, H. M. Adams, George H. Worthington, 
Adam Leighton and Darwin A. James Jr. were re-elected. —V.101, p. 1015. 
American Coal Products Co.—Change of Name.— 
Fe Stockholders on Jan. 25 voted to change the name of the company to 
The Barrett Company.’’—See V. 102, p. 346. 
American Gas Co., Philadelphia.—New Registrar.— 
The New Jersey Corporation Guarantee & Trust Co., 419 Market St., 


Camden, N. J., has been appointed registrar gore ital st. ock, succeedin 
the Girard Trust Co., Phila., effective Feb. 1 1916. gp 101, p. 2146. g 


American Hide & Leather Co.—FEarns. 3 and 6 Months. 


3 Mos. end. *Net Bond Sinkin Interest on Balance 

Dec. 31— Earnings Interet. Fund. S. F. Bonds. Period. m 
eile $646 466 $68,400 $37,500 $59,475 sur.$481,091 
1914 Bno- =~ 649,414 73,860 37,500 54,015 sur. 484,039 
1915 -____$1,239.198 $140,140 $75,000 115,610 sur.$908,448 
191 pti Aaya 799.442 149,970 5,000 . 105,780 sur. #008 60 


MW my Cy rece Page yay A 
asse onds in hands of public 

The statement has been Py ared on the same socountiag basis as the 
annual statement of June 30 1915, with finished leather = the same prices, 
which are below those now prevailing. —V. 102, p. 


American Malting Co.—New Officers.— 

W.B. Franklin, Pres. of the American Malt Corporation, has been elected 
Pres. of the Malting Co., and Charles A. Stadler, whom Mr. Franklin suc- 
ceeded, and Stephen J. Leonard, have been elected Vice-Presidents. Henry 
Eggesking ng, Treas., and William A. McCarthy, Sec., were re-elected. 

ilberforce Sully has resigned as Chairman of the Board of Directors of 
the company, and this office has been abolished.—V. 102, p. 346. 


American Water Works & Elec. Co., Inc.—Bonds Sald.— 
See Arkansas Water Co. below.-—V. 101, p. 1373. 


American Wringer Co., Providence.—Earnings.— 


Calendar ee Net preemes Pf .Divs.Com.Div. are. Total 
Year— ns. Earns. rplus. (7 4 (6%). ciation. Surplus. 

|, | RENEE sist, 598 $77,921 $18 ,000 $59,500 $54,000 $4,421 $140,000 

tS 271,223 132,975 180,000 59,500 54,000 19,475 180,000 





‘a in 1915 $15,000 reserve carried forwardffrom 1914.—V. 100, 


Arkansas Water Co., Little Rock, Ark.—Bonds Purchased 
N. W. Halsey & Co. have purchased an issue of $1,400,000 
Ist M. 6% gold bonds from the American Water Works & 
Electric Co., Inc.—V. 101, p. 372. 


Atlantic Mutual Insurance Co.—Earnings.—The report 
of the trustees for the year ending Dec. 31 1915 will be found 
in our advertising columns. 


The company now has asset 15. ¢ whi y 
349 is in Sipe | States and States gating $1 582, reg. of which $5,672, 


dD. 


rk stocks, city, bank and other 
securities, $1, 58 099 is cash dncluding $ $256,610 on deposit abroad against 
con losses), $2,000,000 special deposits in banks and trust companies, 


8,890 )prémiuim notes and bills receivable, $4,374,425 in real estate, 
$135, loans 


= ps eae Payments—I nterest Certificates Called.—Six per cent 
interest on the outstanding certificates of profits will be paid 
to the holders thereof Feb. 1. The outstanding certificates of 
the issue of 1910 will be paid on Feb. 1, from which date all 
interest thereon will cease. A dividend of 40% has been de- 
clared on the earned premiums for the year ending Dec. 31 
1915, for which certificates will be issued on and after May 2. 
The total marine premiums for the year were $7,147 ,832, inel. 
$993,065 not marked off Jan. 1 1915.—V. 100, p. 400. 


Baldwin Go. (Pianos, Player-Pianos, &c.), Cincinnati. 


Calendar Gross Addto Pref.Div. Com.Div. Balance, 

Year— a ~~] Earnings. Reserve. (6%) (13%). Surplus. 
ph ieee $6,145,832 $467,897 $93,629 $48, 000 $150,354 $175,914 
Me Basvned 5,781,206 409.876 83.803 48,000 143,260 134,813 


Divs. on com. stock in 1915 include an extra stock div. of 5% on com. 
stock calling for $57,830, agst.5% ($55,100) in 1914.—Compare V .100,p.400 

(The) Barrett Company.—New Name.— 

See American Coal Products Co.. above. 


Bath & Brunswick Light & Power Co.— Merged.— 
See Maine Central Power Co. below.—V. 95, p. 620. 


Bluefields SS. Co., New Orleans.—Decision. 
See United Fruit Co. below. 


British Columbia Breweries.— Default.— 


The coupons due Jan. 1 1916 on the lst M. 6s baing in default, the bond- 
holders are invited to deposit their bonds with the Equitable Trust Co., 
London, as depositary. 


Buffalo (N. Y. -) Unios Furnace Co.—Bonds.— 
manufacturer of p nm has completed the purchase of the propert 
at the foot of Hamburg St., Buffalo, for many vane leased by it sine 4 the 
Union Iron Co. of South Bethlehem, Pa., and as pase of the purchase price, 
marten dated say 1 fois eo tho Bankers Trust Go. of Butta, as trustee 
or a u e ers Trus 

Officers of Buffalo. Union an Co 9. s ot Se 
Yates, Ist V.-P. & Treas.; 
Sec. Compare V. 97, Dp. ‘1665; wv. Ol. Ds 267. 


Bush Terminal Co.—LZarnings Statement. — 
A corrected statement filed with the N. Y. Exchange for the 11 
mos. ending Nov. 30 1915 shows a dividend of ere 000 paid by the Bush 
Terminal Buildings, thereby redu the surplus of that com ny tom 


$212,915 to » $58,916 and the total of all companies from $854,6 
Cambria Steel Co., Philadelphia.—EFzitra Dividend.— 
The directors on Jan. 27 declared an extra dividend of 1% 


in addition to the re dividend of 144% on the $45,000,- 
000 stock, both payable Feb. 15 to holders of record Jan. 31. 


. A. Collins, 2d V. ~ +9 Robert F Ft Schelling, ' 





Eres. Donner says: 
Ad the year ended Dec. ec. #1 are ne not at hand, we know 
h Ade “he company over hed 1913, whieh was 
3 previous best veur. et earnings w $64 "100.0 , which is a trifle 
over 14% on the stock. When the Fy romalt & made up, t 
may be nereased by only a few thousand do ollars. [An unconfirmed press 
report says that the December earning were $1,500,000. 


Dividend Scrip Called.—To Be Redeemed on Presentation.— 
The company gives notice that a w ll now conaem | on presentation at its 
one $560. Chestnut St., Phila., the three series of 5% two-year dividend 
oct: Spo 2,500 each, issued in lieu “of cash for the 144 % Givigends due Nov. 
14 1914, Feb. 15 1915 and May 15 1915, respec vely. T e first-named 
es, if not presented in the meantime, will mature Nov. 14 1916. The 
or oe ast 7 been called for payment. Feb. 15 and May 15, respectively. 
a Pp 


Canada ees Co., Ltd.—Earnings.— 


Calendar Net Bond Proofs Div. Surplus Total 
Year— Pras. Interest. for Year. Sur. 

Mae nents coend $1,724,014 $455,050 $136 $551,964 $2,065,233 

a aa Se Fe 1,517,060 459,069 735,000 322,991 1,513,269 

—Vv. : ae 


Canada Foundries & Forgings, Ltd.—Dividend.— 

An initial dividend of 10% has been GoGared on the $960,000 common 
stock, payable Feb. 15 to ho ders of record J an. 31. See V. 101, p. 2073. 

Canadian Coal & Coke Co.—Properiies Sold.— 

The North American Collieries, Ltd., composed of the company’s bond- 
holders, derstood 0 the on ages | under foreclosure on Jan. 20 for $3,000,000. 


= oe erstood operations 1 be continued. See plan, &c., V. 101, p. 
Central Maine Power Co., Augusta.—Acquisitions.— 
company has taken over the Bath & Brunswick ht & SONS 09. 5 


This 
with $750,000 auth. capital, $570,000 ued. and approx 
Ist & Ref. 5% bonds outstanding (see V. 95, p. 620); and oy ie prened 
Water & Electric Light & Power Co., furnishibe electricity in the towns of 
Waldoboro, Washington, Friendship and Jefferson (V. 102, p. 156). 


Offered.—Perry, Coffin & Burr and Parkinson & Burr, 
Boston, are offering an additional block of the $5,000,000 
Ist M. 5% gold bonds, dated 1909 and due Nov. 1 1939, put 
callable after 1919 for sinking fund only at 105andint. For 
descriptions of bonds and properties see V. 93, p. 798. 


Peta. 

Common stock authorized and issued__-.__-._-------------- $2,500,000 
Preferred 6% cumulative, authorized, $2,000,000; issued_._--- 1,193,000 
First mtge. 5s, authorized, $5,000,000; reserved to retire Kenne- 

bec a ’ tena issuable only under conservative restric- 

tions . O64) SUD Gon: tee. os cs 3,300,000 
Bonds o arated co. (Kennebec ‘Lt. & Ht. Co., see V. 90, p.851) 400, — 
GUS 20 SERENE OGIO «3 sn acre cncecencaewcooeseee 582, 
Pees 9, GN SC SS hb te cree oeeee sen be ksces 690, "000 


Earnings Year ending Nov. 4 1915 (Including Controlled Companies). 
Gross receipts. .........-- $859,541|Bond interest..........--. $211,052 
Net plas en (after taxes) _ 423, '801 | Balance, surplus_.-.._---- 212,748 
—V. 100, p. 645; V. 93, p. 798; V. 102, p. 156. 


Central & South American Telegraph Co.—Earnings. 
12 F ag end. PR. 1 Divs. os an ly a 


(6%). rplus 
1915 (est.)- = 782. F536 360 $2. 162.5 574 $574, °260 $1, etc 314 $6. 7 3,494 
1914 as Oe -) 2.064, 53 =: 1,365,760 574,260 791,500 4,077,692 


‘Chevrolet Motor Co.—Exzchange of Stock.— 

It is understood the Chevrolet-General Motors syndicate has announced 
that the offer of exchange of five shares of Chevrolet for one of Gen 
Motors common was closed Jan. 25. It is said offerings hereafter will be 
considered on the basis of four shares of the comeany’ s stock to one of 
General Motors common. Confirmation is withheld 

Edwin O. Wood, Democratic National Committeeman for Michigan, has 
been elected a director and Assistant Secretary of the co. —V. 102, p. 156. 


Coachella Valley Ice & Electric Co.—Sold.— 
See Nevada-California Electric Corp., below.—V. 97, p. 1825. 


Commonwealth Edison Co., Chicago.—New Stock.— 


The stockholders on Feb. 28 will vote on sreene the capital stock from 
$50,000,000 to $60,009.000.—V. 100, p. 1440. 


Consolidated Gas, Electric Light & Power Co., Balt. 





3 Months ending Dec. 31— c 1914. 
GEE SE. cabin pe watnss sudancoGhampokawad $1,994,134 $1 ani: 636 
EE EE EE SOE er 1,025,461 874,390 
OTST PEELE ER I ENE fe ee 12,505 460,348 
—V. 102, p. 253 

Continental Gas & Electric Corporation.—Farnings.— 
Calendar F ssoaed oer. Erp., Int. a, . PS Py Balance, 

Year— aint.,&c. Unde E.Bds. Surplus. 
TEES wen ae $566. 5590 $361,996 $5, 700° * 3108-80 804 O39. 540 $119,264 
| 550.330 352.868 5,790 191,672 64,525 127,147 
—V. 101, p. 530. 

Creamery Package Manufacturing Co.—EZarnings.— 
Noo. 30. Net Depre- Dividends Charged Balance, Total 

ear— Earnings. ciation. Paid. if Sur .™* oP es 
1914-15__-__- $293 .405——-__ $196,659 $41,886 $% 
1913-14_-_--- 404 ,600 75,000 195,675 23,415 110, 300 169,769 
—vV. 100, p. 553 


Crew Levick Co., Philadelphia (Gas and Oil Proper- 
ties).—Pref. Stock.—Elkins, Morris & Co. are offering, at 
105 and divs., to yield 6. 67 % %, 7% eum. pref. stock, pref. 
as to assets, dividends and sinking fund. Authorized, 
$1,500,000; issued, $1,000,000. Redeemable as a whole 
at $115 per share and accumulated dividends. Divs. Q.-J. 
Trustee of sinking fund, Commercial Trust Co., Philadel. 


Digest of Letter from Mean William Mule, Doc, 29 1915. 

Organization.—Organized in Pennsylvania in May 1915 through — — 
solidation of Crew Levick Co., Poanenivems Paraffine Works, and B 
mer Refining Co., originally chartered in 1890, bp and 1912, saupanthvery. 
to manufacture and market merchantable pro ~e yt Eat eum. Under 
the consolidation, acquired all their properties and franchises, and, through 
purchase of entire capital stock, the Warren Co., an Oklahoma corporation 
owning gas and oil properties, and the Combination Oil Co., a Ta 


corporation, having ae ot rodney pseu tes. (The capital stock 
of the Crew Levick Co., originally 50.600. Ww in 1891 to 
$750,000. cubscquentiy ‘to $2,500, D0 Toon “Bey _* $5,000 J] 


Authorized Capital Stock.—$3 ,500,000 com. and $1,500,000 7 
of which there are issued $2,176,300 of the com. and $1,000, 7% cpm the pret 
The $1,000,000 of pref. SN ge hh i aah bh le ebt, 
increase working . aehe. Soe the growing business, ue! provide funds to 





purchase produ roperties in order that the co mpeny 2 pay have a 
supply of pros. e pn eum. The $500,000 treasury pr intended 
to remain available for increasing the ownership of t AE nA of crude 
—T or facilities. The pref. stock is pref. as to di 4 


refining 
rinci and sinking fund. 
op ok 1 1916, into common stock: (1) share for share, during 
ne of conversion a 8 
com. si secon ve years. 
redemption at any time at $115 and all pd B dividends, subject to 
privilege of conversion into com. stock during the conversion od. 

On liquidation the pref. stock must be paid off at 115%, plus waeesd 

Sree ds, before any of the assets shall be applied upon the com. 


by-law forbids any mantonee or indebtedness pen the property a or 
and any increase of the au 

% of the stockholders. 
ar chou stock outstanding (incl. pone stock in ah 


i a 
ref. stock ange. rin out the consent of at least 
‘Packing value of the 
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with the dividends accruing on the stock retired for the purchase of pref. 
stock up to $115 per share, or may be invested in other securities satisfactory. 


to the trustee. Application will be made to list both stocks upon. thd 
Philadelphia Stock Exchange. 

Properties.—(a) Glade Oil refinery, Warren, Pa., capacity about 20,000 
bbls. crude per month. (b) Gathering lines and production in Clarendon 
and Tiona fields, the main line extending thence to Warren, 42 miles. 
(c) Seaboard Oil Works, South Chester, Pa., consisting of docks and tank- 
=: (d) Export, compounding plant, foot of Mifflin St., Phila., handling 
about 15,000 bbls. lubricating per month. (e) Some 63 distributing tank 
stations on the Atlantic Coast and in Eastern Pennsylvania, with wagons 
and automobiles, for distributing kerosene, gasoline, lubricating oils and 

es. (f) Pennsylvania Paraffine Works, consisting of a complete re- 
ery, including a wax plant, at Titusville, Pa., capacity about 20,000 bbis. 
* (9) Bessemer Refining plant, 20,000 bbls. capacity, Titusville, Pa., and 
pi e line, extending south through the oil fields and gathering lines, some 

9 miles of pipe line. The same pipe lines serve also the adjoining Penn- 
sylvania Paraffine Works. (h) The Warren Co. in Oklahoma, with about 
40 producing wells; some 16,000 acres, of which about 6,000 is in fee, with 
equipment, &c. In part well developed. Much not yet drilled. (i) The 
capital stock of Latimer County Gas Co., with 4-mile pipe line, distributing 

in village of Red Oak. (j) Undivided one-third interest in the Homer 

as Co., which owns 7 developed gas wells, with a right of way thence to 

City _of McAlester, and franchise for distributing natural gas in said city. 

(k) Combination Oil Co., production about 100 bbls. a day, with ity 

ment, and a large amount of undrilled territory. This Pennsylvania dis- 
trict is comparatively new. none of it being over four years drilled. 


Average Annual Net Earnings, Aggregate about $278,956, Prior to the Merger. 
Crew Levick Co. (12 years) _$101,055 Bessemer Refin. Co., 2 1-3yrs$54,014 
Pennsylv. Par. Wks.,ll yrs. 73,887|Combin’n & Warren Cos.,est. 50,000 

The earnings of the Combination Co. and Warren Co. are estimated upon 
their actual earnings since their recent purchase. 

The earnings of the new company since the consolidation, for a period of 
8 months ending Nov. 30 1915, are $196,272, and for the first year of the 
consolidation should be over $300,000. 


Approximate Balance Sheet of Dec. 1 1915, after Application of the Proceeds 
of This Preferred Stock. 





Current assets..______.. 1,859 ,624 | Current liabilities. ......- $392,701 
Plant and equipment__.. 1,985,432|Preferred stock._..__- - 1,000,000 
——————|Common stock-.......--- 2,176,300 
Total each side... __- $3,845,056] Surplus _-_............-- 276,055 
Detroit (Mich.) Edison Co.—Earnings (incl. all const.cos.) 
Dec. 31 Gross Net (after Dividends. Balance, 
Year— Earnings. Tazes,&c.) Interest. (7%). Surplus. 
SEAD wee eowd $7,759,932 $3,548,713 $1,100,055 $944,214 $1,504,444 
, tae 6,495,815 2,821,064 882,313 941,564 997 ,187 


2,31 
In addition to the above dividends ($944,214) paid in 1915, the company 
declared another dividend amounting to $270,304, payable Jan. 15 1916, 
set up as a liability in accordance with uniform system of accounts _ 
scribed by the Mich. RR. Comm., effective Jan. 1 1915.—V. 102, p. 254. 


Dominion Bridge, Montreal.—3% Eztra.— 
A quarterly dividend of 2% has been declared on the $6,500,000 capital 
stock, and also an extra distribution of 3% , both payable Feb. 15 to holders 


of record Jan. 31. he same amount was paid in Nov. See V. 101, p. 
2147, 1467. . : 


Dover Rockaway & Port Oram Gas Co., N. J.—Sale. 

Sale of the property to E. H. Van Wyck for $110,000 was confirmed 
Jan. 19 by Vice-Chancellor Stevens at Newark, N. J., on the ground that 
the “extreme limit of indulgence had been reached”’ in the matter of post- 
ponements of confirmation.—See V. 101, p. 1716. 


Driggs-Seabury Ordnance Co.—Dividends.— 

This company has declared an initial quarterly dividend at the rateof 
5% on the common stock for the period from Jan. 15 to March 1 1916, 
amounting to 244% for this period. Dividends of 344% on the Ist pref. 
and 3% on the 2d pref. stocks for the period from Sept. 1 1915 to March 1 
1916 were also declared. All dividends are payable March 15 to holders of 
record March 1.—V. 102, p. 348. 


Eastman Kodak Co.—Government Decree to be Signed.— 
Judge Hazel in the U. S. District Court at Buffalo, N. Y., 
on Jan. 18 announced in a letter to the company’s counsel 
that he would sign the Government’s form of decree providing 
that the monopoly’s business be divided in order to establish 


competitive conditions. (Compare V. 101, p. 696.) 

The court has given the Compeny 30 days within which to present a plan 
of division of the business. U.S. Attorney O'Brian said, ‘‘If the co. faiis to 
act within that time, the Govt. will undertake the task.’’—V. 101, p. 1716. 


Electric Transmission Co. of Virginia, Lexington, Ky. 
—Further Data.—The letter from Pres. Harry Reid, recently 
cited (V. 102, p. 254), further reports as of Jan. 3: 

Cieeeteation -- Tacorporsved in Viegiat and has acquired the properties 
of the former Electric Transmission Co., the Powell Valley Light & Power 
Co. and the Pennington Light Co., Inc. 

Capitalization— Authorized. Outst’g. 
Preferred stock, 6%, cum. after Jan. 1 1917 $200,000 $200,000 
nn m> seine itanes 00,000 200,000 
First mtge. 6% 5-year gold bonds, due Dec. 15 1920_-$1,250,000 500,000 

The entire issues of pref. and com. stocks are owned or controlled by the 
Middle West Utilities Co. and affiliated companies. 

These bonds, the proceeds of which have been used in payment for the 
properties acquired and for extensions, additions and betterments heretofore 
made thereto, are a first mortgage on all property now owned or hereafter 
acquired. f an authorized issue of $1,250,000 bonds, $500,000 are out- 
standing and $750,000 may be issued only as follows: $100,000 prior to 
Dec. 15 1916 at not exceeding 75% of cost of extensions, improvements or 
additions made or acquired; $650,000 for not exceeding 75% of cost of 
extensions, improvements or additions made or acquired, provided net 
earnings are 1 2-3 times the interest on all bonds outstanding, including 
those proposed. Principal and interest are payable so far as lawful, with- 
out deduction for any United States, State, county, municipal or other 
taxes or governmental charge which the company may be required to pay 
or to deduct under any present or future law. Denom. $100, $500, $1,000 

c*). Int. J. & D. 15 in Chicago. Mortgage trustees, Chicago Title & 
rust Co, and William C. Niblack. 

Properties, &c.—The new and modern generating plant, with 3,500 k. w. 
of steam turbines, is located in the rich mineral region of Southwestern 
Virginia, and 22 miles of 30,000-volt transmission lines extending thence on 
private right-of-way into Lee and Wise counties, which are underlaid by 
rich deposits of gas or coking coal and cannel. The company also owns 
200 acres of valuable coal lands. 

The company has an advantageous contract for furnishing power at the 
State line near the power plant to the Kentucky Utilities Co., which trans- 
mits the same over its own lines to the coal fields in Harlan and Bell coun- 
ties, Ky., and to the towns of Middlesboro, Pineville and Harlan, Ky. 
In addition to furnishing power to mining companies, which is its principal 

usiness, the company also serves the towns of Big Stone Gap, Appalachia, 
Pennington Gap and St. Charles, Va., a present population of about 7,500. 
Among the contracts closed with several mining companies is a 10-year 
contract with the Stonega Coke & Coal Co. of Big Stone Gap., Va., for the 
minimum of 3,000 h. it Franchises eminently satisfactory, none of them 

iring until 1938 and two running until 1946. 

stimate of Earnings.—For the year 1916, based on business heretofore 
done and upon our long-term contracts for power: Gross earnings (including 
merchandise sales billed), $115,000; net, after taxes, $57,500; interest on 
$500,000 bonds calls for $30,000; bal., sur., $27,500.—V. 102, p. 254. 


Elmira (N. Y.) Water, Light & RR.—-New Stock.— 

The authorized capital stock has been increased from $5,000,000 to 
$5,200,000 by adding $200,000 to the $1,000,600 5% cumulative second 
preferred stock.—V. 101, p. 1013. 


Empire Steel & Iron Co.—Option.— 
See Wharton Steel Co. below. 


— General Chemical Co., N. Y.—Listed.— 

The N. Y. Stock Exchange has authorized the listing, on and after Feb. 1 
1916, on official notice of issuance, of the $1,710,100 common stock, to be 
distributed Feb. 1 as 15% in stock dividends making the total common 
listed $13,110,900, 





Report.—See ‘‘Annual Reports’’ above.—V. 101, p. 1716. 

(B. F.) Goodrich (Rubber) Co., Akron, O.— Dividends 
Resumed on Common Stock.—Results for 1915.—Dividend 
Policy.—The directors on Jan. 26 declared a quarterly divi- 
dend of 1% on the $60,000,000 common stock, payable Feb. 
15. The last distribution on this stock was 1% Feb. 1913. 

The earnings for the late calendar year, it is announced, 
are approximately as follows, subject only to the verification 
of public accountants. 


(approz.) (actual.) (approz.) (actual) 
1915. 1914. Deductions— 1915. 1914. 
Net, after depre- Pref. divs 7%--- $1,900,000 $2,068,500 
ciation, &c___.$12,200,000 $5,440,427 | Reserves -...--- eo a 


Surplus brought 
forward 


Pref.stkredemp’n 1,100,000 900,000 
3,100,000 705,983 | Pension Fund... 


WO knnene ns $15,300,000 $6,146,410! Undiv. profits.$10,500,000 $3,177,910 


Digest of Official Statement Issued as of Jan. 27 1916. 

Our financial position has again improved during the past year, as the 
amount of quick assets over current liabilities shows a gain of approxim- 
ately $8,100,000. The current assets amount to approximately $31,- 
250,000 and the current liabilities to $4,200,000. 

The directors on Jan. 26 1916 declared a dividend of 34% on the pref. 
stock, payable 134 % April 1 and 134 % July 1 and a quarterly dividend of 
1% on the common stock, payable Feb. 15 1916. They also voted to retire 
7,000 shares of pref. stock prior to July 1 1916, making a total retirement 
of 27,000 shares, covering the charter requirement to that date. 

While the directors are highly gratified over the results of 1915, they have 
taken into consideration that a part of the increased earnings were due to 
causes which may not be permanent. One contributing factor was the 
large increase in volume of sales compared with 1914, with the result that 
the overhead expenses consumed a smaller percentage than could reasonably 
be expected under normal operating conditions. Purchases of crude 
materials also were rather more fortunate than usual. These conditions 
may or may not — in the future and the directors are not disposed to 
base the dividend policy of the company upon results that might prove to 
be temporary in character. 

While the company has done its share of the so-called war business, the 
total amount exported direct and through customers has probably not 
exceeded 5% of the total gross business of the year.—V. 101, p. 1095, 373. 


Granby Consol. Mining, Smelting & Power Co., Ltd. 








Siz Mos. end. Net Other Fund Dividends Balance, 
Dec. 31— Profits. Income. Interest. Paid. Surplus. 
| eae $1,491,895 $21,285 $101,121 (3%)$449,955 $962,104 

—V. 101, p. 1368. 

Great Western Power Co.—Zarnings.—For eal. year: 

Calendar Gross Net (after Other Bond C.E.G. Balance, 
Year— Revenue. Tazes). Income. Interest. Pref.Div. Surplus. 

p> Seen $3,038,204 $2,082,865 $206,333 $1,298,022 $150,000 $841,176 

SE tion 2,681,099 1,807,335 207,842 1,206,075 150,000 659,102 


—V. 101, p. 2147. 


Hart, Schaffner & Marx, Chicago.—Initial Dividend of 


4% for 1916 on Common Stock, Payable 1% Quarterly.— 
See ‘‘Annual Reports’’ on a preceding page.—V. 102, p. 255. 


Holton Power Co. (Holtville, Cal.)—Sold.— 
See Nevada-California Elec. Corp., below. V. 100, p. 1441. 


Hyatt Roller Bearing Co.—Stock Increase.— 

This company, incorporated in N. J. Nov. 10 1892, for the manufacture 
of roller bearings, with $2,000,000 authorized capital stock, reduced to 

00,000 May 5 1900, and increased to $500,000 Apr. 15 1902, on Nov. 13 
1915 increased its capital to $6,000,000 in the form of a 1,400% stock 
dividend. Company originally had $50,000 7% cumulative preferred stock 
which it retired in 1915. Plants are at Harrison, N. J., and are reported 
to turn out $1,000,000 of product annually. Prosperity of the company is 
said to be largely due to the growth of the automobile industry. 

Officers and directors are: Pres. & Treas., A. P. Sloan; V.-Pres., J. W. 
Hyatt; Sec. & Gen. Mgr., A. P. Sloan Jr., E. A. Day and Wm. T. Day. 


Ingersoll-Rand Co. (of N. J.), N. ¥.—Stock Increase.— 
Stockholders on Jan. 26 approved the proposal to increase the authorized 
common stock from $10,000,000 to $15,000,000 to provide for future con- 
Caguucies. on of the new stock is to be issued at present. Compare 
° 2, Pp. ° 


Insurance Co. of North America.—Bal. Sheet Jan. 1.— 








1916. 1915. | - 1916. 1915. 
Assets— $ $ | Liabilities— $ $ 
Real estate_. 305,682 235,300 Capital stock. 4,000,000 4,000,000 
lst mtges. on | Res’ve for re- 
realestate.. 177,724 222,025| insurance __ 8,171,047 7,848,867 
State and city Res. for losses 2,216,140 1,763,420 
BNI «inci 2,047,469 1,613,156 Res.fortaxes. 175,000 ---.--. 
Railroad, &c., All other lia- 
stks. & bds_14,483,208 13,211,958) _ bilities____-_ 196,220 125,446 
On de 1,429,693 1,233,737); Conting’tfund 580,043 875,681 
Marine prem’ |Conflag’nfund 500,000 ------ 
for collect’n 606,934 536,400| Surplus over 
Fire prem. for liabilities .. 5,000,000 4,000,000 
a 1,309,003 1,247,150 
Notes reciev’le 
for prem... 192,740 122,889 
Accrued int_- 194,019 161,328 
Re-ins: claims 91,978 29,471 
_, ae 20,838,450 18,613,414 Total_..... 20,838,450 18,613,414 





(The) Interlake Steamship Co.—Noles Offered.—Kean, 
Taylor & Co., New York, have sold at par for equal 
amounts of each maturity the unsold portion of $1,600,000 
5% ser. gold notes. See advertisement on another page. 


Dated Feb. 1 1916 and due $200,000 Aug. 15 1916, $200,000 Feb. 15 
1917 and $150,000 semi-annually from Aug. 15 1917 to Feb. 15 1921, incl., 
but callable, in whole or in part, at 102 and interest on any interest date 
on 30 days’ notice. Denom. $1000c*. Interest Ff. & A.15 at Guardian 
Savs. & Tr. Co., Cleve., trustee, in N. Y. funds. Total auth., $1,600,000. 
Summary of Statement by Pres. H. G. Dalton, Cleve., O., Jan. 20 1916. 

Security.—These $1,600,000 notes will be issued under an agreement with 
the trustee, whereby the company will agree not to execute any additional 
mortgage upon any of its property while any of these notes are outstanding. 
The proceeds, together with $858,600 from sale of $715,500 capital stock 
at $120 per share, and about $623,000 cash from the treasury, will be used 
to purchase 13 additional vessels costing $3,007,000, together with unex- 
pired insurance ——s thereon and certain investments, all aggregating 
approximately $3,050,000. In order that these vessels may receive the 
benefits and security of the company’s insurance fund, they will be pledged 
under its first mortgage. The company’s fleet of 52 vessels, including one 
new now in construction, is conservatively valued at about $11,000,000. 

In addition to these $1,600,000 notes, the company’s only fixed obliga- 
tion is $2,500,000 Ist M. 6% bonds maturing $250,000 yearly Nov. 1 1916 
to Noy. 1 1925; $250,000 is on deposit providing for the installment due 
Nov. 11916. No floating debt. 

The $6,500,000 authorized and outstanding capital stock (including 
$717,500 now bean issued) has been paid for at or above par, either in cash 
or in property at its fair value. Dividends of 4% were paid out of 1913 
earnings, 7% out of 1914 earnings and 64% out of 1915 earnings. On 
Jan. 1 1916, a quarterly dividend of 2% was paid. 


Property.—The acquisition of these 13 additional vessels, with the new 
boat building, increases the trip tonnage of the company’s fleet from 284,- 
900 tons to 392,300 tons, or over 30%, and will give the company a fleet 
of 52 vessels. All of these vessels are constructed of steel for carrying bulk 
freight such as iron ore, coal and grain on Gt. Lakes and connecting waters. 
The tonnage of the fleet per season, based on the present prectce of loading 
a certain portion both east and westbound, is approximately 12, ’ tons. 
The fleet is managed by Pickands, Mather & So. 


The company has con- 
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nections which provide tonnage for it, and for 1916 approximately the full 
capacity of the fleet is already arranged for. 
nsurance Fund.—Under the terms of the first mortgage, the company 
has agreed to pay into an insurance fund as long as ay A of the bonds are 
outstanding, cash equal to the yearly premiums which it would otherwise 
ay if it took out full current insurance on the vessels under the mortgage. 
hese annual premiums are estimated at about $545,000. This fund can 
be used, first to pay losses; or, second, to purchase or construct vessels 
which must be brought under the lien of the mortgage free of indebtedness; 
or, third, for improvements and betterments; or, fourth, to cancel the bonds. 
Cash on deposit to credit of the insurance fund Dec. 31 1915, $766,114. 





Earns for Cal. Years.— 1913. 1914. 1915. Avge. 3 Yrs. 
West income... 55-6... $995,431 $643,400 $1,284,456 $974,429 
Deduct—Int. charges_- 180,000 172,500 58,061 170,187 

Depreciation ____..-- 250,000 250,000 250,000 250,000 

Bal. for dividends__.. $565,431 $220,900 $876,395 $554,242 


The outlook is for larger earnings in 1916 than for any previous year. 
The 14 additional vessels should increase the company’s net income a>ail- 
able for interest charges by about $364,233, or to a total of at least $1,648,- 
689, equal to almost eight times total interest charges of $217,083, and to 
about twice these charges and the yearly bond and note retirement. 


BALANCE SHEET DEC. 31 1915 (Total each side $10,046,581.) 
Vessel property (38 vessels) ._.$7,758,649 | Capital stock..........---.-- $5,784,500 


Stores on hand____-...-_--- a ee ee 2,500, 
Cash, notes and accts. receiv._. 952,317 | Accounts pe eee 97 ,337 
Special accts. for retire.of bds. 250,000| Dividend due Jan. 3 19i6..-. 115,690 
Empuramce. TUNG. co. 6c. ..2--o 766,114 | Interest due May 1 1916___-- 75,000 
Replacement fund_.......--- 307,500 | Insurance fund_.........--- 516,114 
Replacement fund.....--..- 307 ,500 
hae oc divans Cameras 650,440 
Directors.—Henry S. Pickands, Samuel Mather and H. G. Dalton. 
all of Pickands, Mather & Co.; James H. Hoyt, A. T. Kinney; H. P. Mc, 


Intosh, Prest. of Guardian Savs. & Tr. Co., Cleveland; and Moses Taylor 
of Kean, Taylor & Co., New York.—V. 102, p. 255. 


International Harvester Corp.— Dividend Omission.— 

Pres. Cyrus H. McCormick says: ‘‘Foreign conditions, which so largely 
affect the ay gn financial policy, have changed so little since the note 
sent out Oct. 15 last, that the directors have decided that no quarterly divi- 
dend on the common stock will be paid in Jan. 1916. Uncil present condi- 
tions are substantially modified, it is not contemplated that any further 
quarterly notices will be issued.’-—V. 101, p. 1467. 


International Shoe Co., St. Louis.—Plant.— 

Pres. Oscar Johnson, in regard to proposed $7,000,000 tannery devel- 
ones ee. wires an exchange journal: ‘‘Tannery cost not decided; 
have decided to erect immediately; working out details.”—V. 96, p. 65. 


International Steam Pump Co.—Sale.—The property is 
advertised to be sold under foreclosure in 15 parcels. 


The sale in N. Y. City is set for Feb. 25; in a py, ee Mass., for Feb. 29; 
» - for ea 4; in Buffalo for March 2; in Milwaukee for March 7.— 
5 > Bia ‘ 


International Typesetting Machine Co.—Sold.— 

The reorganization managers on Jan. 24 purchased the property at 
receiver's sale for $1,650,000, the only other bidder being the ergan- 
thaler Linotype Co., which bid $1,625,000. The new company will be 
called the Inter-Type Gor porate , With an authorized capital of $5,500,000, 
$1,500,000 preferred, $1, ,000 second preferred and ,000, common 
stock. There will be no bonded debt (See plan V. 101, p. 1192). It is 
understood the officers and directors will be: Pres., Charles D. Palmer; 
Treas., Robert H. Montgomery of Lybrand, Ross Bros. & Montgomery; 
Edward D. Adams, former Prest. of the Northern Pacific RR.; W. E. Bull 
of Swartwout & Appenzellar; George C. Haigh, V.-Pres. of the Amer. Exch. 
Nat. Bank; Erskine Hewitt, Marsden J. Perry of the Union Trust Co. of 
Providence, R.1.; Henry Rulender of Speyer & Co.; Wm. Shillaber, V.-Pres. 
of the Bush Terminal Co. and Ri . Swartwout.—V. 102, p. 349. 


Inter-Type Corporation.—Successor Co.— 
See International Typesetting Machine Co. above. 


Jewel Tea Co., Inc. (of N. Y.)—Stock Offering.— 
Goldman, Sachs & Co. and Lehman Brothers, announce by 
adv. on another page, the sale of their entire block of the 
$4,000,000 7% cumulative preferred stock of the Jewel 
Tea Co., Ine., incorporated Jan. 14, 1916 under the 
laws of New York State, to take over an Illinois corporation 
of the same name, which sells coffee, tea, baking powder, 
soap and certain like articles direct to the consumer from 
wagons that traverse regular routes. A letter for Presi- 
dent F. V. Skiff now printed under date of Jan. 26, was 
summarized in the ‘“‘Chronicle” of Nov. 27 1915 p. 1811. 


The old company's main office and plant aré in Chicago but in the last 
yer the business was extended to the eastern States and it is proposed to 
ease a 12-story building in or near Greater New York, which will be the 
main distributing and shipping station. The net earnings for 1914 were 

958,699 and net for 1915, partly estimated, are placed at $1,100,000. 

here will be paid into it $1,000,000 additional cash capital, to be ex- 
pended in expanding the eastern business, and its total net tangible assets, 
over and above all obligations, will be not less than $4,500,000, of which 
about $4,000,000 are quick assets. 

The property cannot be mortgaged nor the preferred stock increased 
without the consent of at least three-fourths in interest of each class of 
outstanding stock, given separately. ‘The whole or any part of the pre- 
ferred stock, may be redeemed, at the option of the directors, upon 90 
days’ previous notice, at $125 per share and accrued dividends. There 
is also a provision for compulsory redemption at not to exceed $125 of at 
least 3% in par value on or before July 1, yearly, beginning July 1, 1917 


The report of a firm of chartered accountants shows in sub. 
Results of Operation of Jewel Tea Co. (of Illinois), ty Calendar Years. 


15. 1914. 
CR IS si as es 5485) oss eo $8,184,548 $6,313,287 
pe RE ere re et eee eee 1,464,273 ,672 

nitial Balance Sheet (Approximate) upon Completion of Organization. 
{Incl. Illinois Co. items Dec. 31 1915, as modified by present financing.] 


Assets (Total, $18,317 ,118)— |_ Liabilities (Total, $18,317 ,118)— 
Real est., bldgs.,mach..&c $222,966|7% cum. pref. stock_-_-_- $4,000,000 
Horses, wagons, &c____-_-_ 1,194! Common stock_-_____._- ,000 ,000 
co 2, > eee 2,000,000 | Letters of credit & accep’s 1,166,216 
Inventories of mdse., &c__ 3,131,397| Accounts payable_______ 178,623 
Mtges. & notes receivable 4,484| Accrued wages and taxes_ 78,685 
Accts. receiv. (less res’ve) 361,881/Surety deposits(see contra) 13,834 


Trust funds, invest’s (see Redemption of profit-shar- 





GD in 6 is Sicilia shh 13,834] ing coupons _. -.._._- 64,953 
Deferred charges to oper__ 1 ir “et Capital surplus____... - 814,807 
as. "ee ew ewe we er ee ee ee , , 





* The company has a contingent liability for letters of credit issued 
against coffee on contracts not received or shipped $840,725. See also V. 
101, p. 1811; V. 102,p.349 


Kellogg Switchboard & Supply Co.—Stock Increase, &c. 

The stockholders on Jan. 18 voted to increase the authorized capital stock 
from $2,000,000 to $4,000,000. K. B. Miller succeeds F. W. Dunbar as 
director. Directors, it is stated, have not as yet taken action on the stock 
dividend of 50% recommended by the shareholders, pending legal require- 
ments. It is expected that such action may be taken next month.—V. 102, 
p. ° 


Kennecott Copper Corporation.—Syndicate Dissolved. 
The syndicate organized to underwrite the consolidation plan, managed 
by Wm. B. Thompson and A. Barton Hepburn, has been dissolved, and 
checks amounting to about $3,400,000 have been received by syndicate 
articipants. The amount realized by the syndicate it is stated, was 
.223% on the $65,000,000 involved. The underwriters were not called 
upon for ony cash, all of the stock having been sold, Hayden, Stone & Co. 
taking the last 25,000 shares.—V. 102, p. 349. 





Keystone Telephone Co., Philadelphia.—LZarnings.— 
Calendar Net 


Gross Interest Preferred Balance, 

Year— pornenge Earnings. Charges. Dividends. Surplus. 

3 Be ee $1,361,755 $682,170 $321,157 (6%)$116,211 $244,802 

fares 1,321,226 669,416 311,900 (6%) 116,221 241,305 
The balance surplus as above in 1915 


Mh nga , Was appropriated as 
follows: Discount on bonds, $11,023; added to renewal reserve, $158,884; 
added to surplus, $74,895. Renewal reserve Dec. 31 1915, $1,414,876; 
accumulated surplus, $896,886.—V. 101, p. 2148. 


Keystone Watch Case Co.—Proposed Sale.— 

At the annual meeting Feb. 25 stockholders will vote on the sale of the 
cumgene? properties at Riverside, N. J., to the Riverside Metal Co.of 
N. J.—V. 101, p. 452. 


Lima Locomotive Co.—Change of Control.—The following 
is pronounced substantially correct: 


Control of the company has been purchased by Joel S. Coffin and Samuel 
G. Allen from the White-Agerter-Carnes interests, which have always been 
in control. The transaction is a personal one and does not involve the 
Franklin rons Supply Co., of which Mr. Coffin and Mr. Allen are offi- 
cers. There will be no change in the banking connections and the transac- 
tion has been financed in such a way as not to involve the issuance of any 
securities at the present time. Joel S. Coffin will be Chairman of the Board 
of Directors. Arthur W. Wheatley, now Vice-Pres. of the Canadian Loco- 
motive Co. of Kingston, will be the new Pres. John E. Dixon, formerly of 
the American Locomotive, will become Vice-Pres. and Gen. Sales Mer. 
John H. Guess, formerly of the Grand Trunk, will become Sec. & Treas., 
and be in charge of the purchasing.—V. 101, p. 452. 


Martinsburg (W. Va.) Power Co.—Bankrupt.— 

The directors were recently ordered to file with Judge A. G. Dayton in 
the Federal Court a petition in bankruptcy. The pier to reorganize the 
company and change the name to the Potomac Light & Power Co., with 
$1,000,000 anys stock, failed, due to suits and the appointment of re- 
ceivers. See V. 101, p. 617. 


Massachusetts Gas Companies.—Larnings.— 


Earnings of Controlled Companies. 
—December —6 Mos. end. Dec. 31- 








Earnings of Subsidiary Cos.— 1915. 1914. 1915. 1914. 
Boston Consolidated Gas C___- $150.146 $148,746 $638,823 $647,215 
East Boston Gas Co__-_---.--- :28 514 4,409 37,80 
Citizens’ Gas Light Co___-_--_- ,072 2,595 24,624 25,87 
Newton & Watertown Gas C__- 8,283 1,342 44,142 25,839 
New England Gas & Coke Co... 75,299 49,479 336,386 308,111 
New England Coal & Coke Co... 39,564 25,458 277 ,2 80,32 
Federal Coal & Coke Co__----- 7,802 10,648 35,523 47,801 
Boston Tow Boat Co__--__---- 7,813 1,769 20,015 23,725 

NRG Sacer oe Sree $295,266 $244,551 $1,411,203 $1,296,693 

Increase in Gas Output. 
Boston Consolidated Gas Co____ *2.71% 0.90% *3.24% 1.33% 
East Boston Gas Co_.-_---__.. 3.74% 2:25% 3.42% 5.56% 
Citizens’ Gas Co., of Quincy____ 10.20% 9.97% 9.98% 11.81% 
Newton & Watertown Gas Co__ 7.02% 4.20% 8.07% 


5.23% 
* Denotes a decrease.—V. 101, p. 1268. 


Mexican Telegraph Co.—Earnings for Cal. Years.— 
12 Months ending Total Net Merican Divs. Balance, 


Dec. 31— i. Income. Govt. (10%) Surplus. 
1915 2 eenncene-e $985,696 $894,950 $47,000 $358,940 $489,010 
1914 pe -) aa” 1,265,537 961,786 68,886 358,940 533,960 
—vV. = . 


Minneapolis Gas Light Co.—Lower Gas Rate.— 

The new rate of 77 cents per 1,000 cu. ft. went into effect Jan. 1, the 
price being determined by the agreement between the company and the city 
made Apr.8 1914. (See V. 98, p. 1248.) There will be no further adjust- 
ment for 3 years, the expiration of the 5-year period.—V. 101, p. 1811. 


Modesto (Cal.) Gas, Lt., Coal & Coke Co.— Mig.—Bonds. 

The Cal. RR. Commission has authorized the company to execute a 
mortgage to the Union Trust Co. of San Francisco to secure a bond issue 
of $200,000 and to sell $65,000 of the bonds at not_less than 90 to pay 
debts and make improvements. Girvin & Miller, San Fr., are offering 
these Ist M.s. fd. 6% bonds, dated Dec. 1 1915 and due Dec. 1 1945. 


Montana Power Company.—New Plant.— 
The Volta (hydroelectrical) plant at the Big Falls of the Missouri River 
having a rating of 91,600 h.p. (61,600 2. at present available) was com- 
leted late in 1915, and it is expected, will begin serving the new electro- 
ytic refin and other departments of the Anaconda Copper Mining Co. 
at Great F on or about Feb. 1. The construction of the Volta plant 
was rushed to completion in order to furnish additional power to operate 
the first division of the C. M. & St. P. road (see that company under “‘Rail- 
roads’’ above and compare V. 101, p. 1972).—V. 101, p. 1811. 


National-Acme Mfg. Co., Cleveland.—Stock Increase.— 
Th following is officially confirmed: 


Shareholders at their annual meet on Jan. 20 appecved the plan for 
the increase in the capital stock from $2,500,000 to $9,000,000 in order to 
rovide for the taking in of the Windsor Machine Co. of Vermont, accord- 
00 Se recently announced plan. 
dent Alexander, follo the nesting. stated that shareholders 
would receive a substantial st dividend, the amount of which will be 
announced later. hhareholders who attended the meeting said it would 
probably be 100%. 

Of the new stock $1,500,000 will be pref. This has been sold to the 
Cleveland Trust Co. and that institution has placed it with investors at 
$102 per share. It is understood that the price paid for the Windsor 
Machine Co. was approximately $3,575,000. 

[The National-Acme Mfg. Co. manufactures automatic screw machines 
and their products. Officers: W. D. B. Alexander, Pres.; E. C. Henn, 
V.-P. & Gen. Sum; A. W. Henn, Sec. & Treas. Main office, Cleveland. 
Branch offices: ew York, Boston, Chicago, Detroit, Atlanta. Ware- 
houses: New York, Chicago. Canadian plant, Montreal.]—V. 96, D. 2906. 


National Refining Co., Cleveland.—E£ztra Dividend.— 
An extra dividend of 1% has been declared on the common stock, and in 
addition, a quarterly dividend of 14% each, payable Feb. 15 to holders 
of record Feb. 1. he last quartenly dividend was % of 1%, paid Nov. 15 


1915. H. B. Setzler succee . Cudahy as a director.—V. 101, p. 135. 


National Screw & Tack Co.—Stock Dividend.— 

A stock dividend of 16 2-3% was declared on the stock, payable to hold- 
ers of record Jan. 19, and thereby increased the outstanding amount from 
$1,500,000 to $1,750,000. Alsohas $461,000 pref. stk. out.—V. 102, p.158. 


Nevada-California Electric Corp.—Purchase.— 


This cosmpnny on Jan. 10 acquired the Holton Power Co. (V. 100, p. 1441) 
the Coachella Valley Ice & Electric Co., V. 97, p. 1825, and the Holton 
Interurban Ry. Co., formerly controlled by W. F. Holt of Redlands, Cal., 


valued at $1,500,000, all operating in Imperial Val., Cal.—V. 101, p. 532. 


North American Collieries Ltd.—Purchase.— 
See Canadian Coal & Coke Co. above. 


Old Dominion Co. of Maine.—Earnings for Cal. Year.— 


Calendar Divs., &c., Exp., Increased Dividends Balance, 
Yrar— Received. Tazr.,&c. Book Val. Paid. Sur. or ay A 
19038.3.4.. $1,405,295 $15,899 oS (20 %)$1,466,765 def.$77 ,369 
)4 jf See 0,410 27,975 $582,574 (16%)1,173,412 sur.241,597 
pT TE ees 1,496,555 F Sees (20%)1,466,765 _ sur.22,387 


Increase in book value as above, $582,574, is $3 75 per share on the 
155,353 shares of the Old Dominion Copper Mining & Smelting Co. owned. 
Total surplus Dec. 31 1915, $355,696.—V. 101, p. 1811. 


Pittsburgh Steamship Co.—Purchase.— 
See Acme Transit Co. above.—V. 91, p. 1634. 


Pittsburgh Steel Co.—Zarns. 6 Mos. end. Dec. 31.— 


1915. 1914. Increase. 
Gross sales for 6 mos. end. Dec. 31_----- $9,660,259 $4,137,430 $5,522,829 


Net profits for oe. end. Dec. 31-.-.--- $1,695,109 $117,314 $1,577,795 
» p. 256. 


—vV. 102 
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Pittsburgh Terminal Warehouse & Transfer Co.— 


Cal. Year— 1915. 1914. Cal. Year— 915. 1914. 
Net income.__.---- $192,094 $176,853)| Dividends paid_-_ $55. 096 $50,000 
Interest, &c___-- $96,281 $94,527|Bal., surplus__.. $40,717 $32,326 

Douglas Buchanan and W. H. Robeson were elected d ors to succeed 
eorge Heard and G. W. C. Johnston, d —V. 99, p. 1915. 


Sacramento Valley Irrigation Co.—Report to Depositing 
Bondholders.—The_ bondholders’ protective committee, in 


circular dated at Detroit, Jan. 3, says in substance: 

The plan of reorganization dated March 18 1915 was Ore to by all of 
the depositors of bonds and now is in full force (see V. 10 1083, 1172). 

The suit, however, brought by owners of land chtuased & within the old 
Central Irrigation District enjoining the Sacramento Valley West Side 
Canal Co. from delivering en A water outside of the district except such as 
was not needed for the irigat ~-" of land within the fon age od (‘the Byington 
Case’’), was decided the lower court adversely to your interests 
and on April 29 1915, 4 Supreme Court affirmed the Teciston of the lower 
court, the company being held a public utility. A rehearing was refused 
June 1 1915. We are confronted, therefore, with the facts that out of the 

acres of land within the district only about one-third is owned by 
your company, while outside of the district, yet d dent for water — 
the West Side Canal System, there are about 47, acres now and for- 
merly owned by the Sacramento Valley Irrigation Co. If, therefore, all 
said district should at any time demand water from the canal, there would 
not be sufficient water to supply the lands outside the old Central District. 

The mileage of the main canal is now something over 50 miles, with a 
lateral system of more than 386 miles, and a drainage system of about — 
miles. At the river the canal is 15 ft. deep and 60 ft. wide at bottom and 
205 ft. wide at top, for about 6 miles, when the depth becomes 10 ft., > 

bottom ft. and the top 90 ft.; at the lower end t Se leo 
bottom width 30 ft. and Ahe bop width 60 ft. It is necessary 
dredge about one mile of channel a i... ie of oo 4 ft. for a width o' bout 
70 ft. by suction dredge. It is also + pa the water from the 
channel of the river into the canal at } the eas ey means of four pumps, 
which have a combined present operating capacity of a second feet. 
There are bridges and other structures to be maintained. 

On June Ps. 1915 the Railroad Commission fixed as Salows the rates to 
be charged for water Foo lied through the canal and irrigation system, viz.: 

( Flat rates: for rice, $7 per acre per annum; for all other cro , $2 per 
acre per annum; or (2) Measured rates: Where water is measw , the A on 
shall be $2 per acre per annum for the use of 1% 1 5B per acre, during the 
irrigating season, with an additional ——_ of $1 acre foot per 
annum for each acre foot used in excess of RE Ra. 

In fixing the rates the Commission wholl ly rds your investment of 
over $3,000,000 in the Canal Co., a manifest injustice. Furthermore, it 
at once became apparent to your committee that under this ruling and until 
large acreage of land should be using water, the canal company would 
opgeate at a loss. 

he canal and lateral system as now constructed is opete of aarvisg 
wile to about 60,000 acres of land. When completed as designed, 
will be about 90,000 acres. The system ted in 1914 and 1915 
about 12,000 acres. Even with the s m boo thrown open to the public 
generally, it cannot reasonably be anti ted that more than 19, acres 
will be under irrigation during the next gating season, 1916. The only 
increase for 1916 will come from parties growing rice, which requires 3% 
times the water necessary for other crops, and assuming that there will be 
7,000 more acres irrigated, all devoted to rice, the total revenue would be 
at the aforesaid rates. Operation ‘and maintenance will be not 
5,000, leaving a deficiency of $52, a 4 not allowing anything 
for interest on the investment or depreciation, & 

Owing to the canal company being wholly Lacotvens and to the many 
claims of adverse interests, “he Equitable Trust Co., Sreegee. Ng bam ee 
the bondholders, secured the ape cincpent of Gen. Mer . F, Fowler as 
Pm | for the Sacramento alley West Side Oesanl oS: It was not 

ed necessary that a receiver be appointed for the Sacramento —— 

totaion Co. A very acute situation soon developed, owing to an appre- 
hension which the oasclers had relative to their position, in case of the fore- 
comes of pe F hoe mortgages, and it was necessary for us to assure the pur- 

ds that it was the intention of the bondholders to treat ot oagt 
one pony = Ff We further agreed that when the canal and irrigation system is 
sold each purchaser of lands whose payments shall have been made in full, 
will be given (a) in case the system has been uired by the bondholders, 
substantially the same proportionate interest that he would have had if 
the courts had permitted the original plan of a Lame company to continue. 
©. “4 fa — party—either irrigation district or a public utility water com- 

urchases the system, he will share in the bonds or other considera- 
nen d therefor to substantially the same prgport jionate extent as above 
sta These neem with the Lan Association S. V. I. 
Project, represented b . Davis, Pres., and W. H. Walker, Sec., will, 
it is hoped, amicably calle for all time the canal company’s difficulties, and 
remove the litigation which is obviously undesirable to all concerned. 

The foreclosures of the a agen Trust Co. mortgage the bond 
issue and the mortgage which ran oe the Chairman of your Committee 
securing claims amounting to over $4,500 , assigned to the committee, 
have not progr poqredee as rapidly as antici ated. The decree, however, was 

ed in the U. 8. District Court in California Dec. 6, and a sale of ail the 
a perty other A the Canal and Irrigation System should be made in 
ebruary. Sale of eS ag e peCRey y will undoubtedly be deferred until 
the canal company’s aff: adjudicated or adjusted. it & is, of 
course, contemplated that gt lands covered by these mortgages will be 
bid in and be placed as security to the new adjustment mortgage as outlined 
in As 4 plan of March 18 1915. 
has been im ble to make sales of lands while our foreclosure suits 
ere pending and until some of the litigation was disposed of. Those 
an ependent on the canal system will probably be placed on the market 
next spring. Owing to the fact that the total revenues at present do not 
fully pay operating and administration expenses and taxes, it is apparent 
the bondholders cannot ex ep any poem on their investment during 
the ogame Jets [s ned by le B. Moon, C an, Geo. L. Edwards 
and J elicher, Sacramento Valley Committee.}—V. 100, p. 1172. 


Saxon Motor Car Corp., Detroit.—Output.—Pres. H. 


W. Ford confirms the following as approximately correct: 

Net profits for the year ending July 1 1916 should be in excess of $1,250,- 

000 on the $6,000,000 capital stock. The number of cars produced in 1915 

totaled over 19, 000, comparing with 7,000-odd soteeed in the previous 

year, and it is believed that hye company can moans this rec in the 

current year. Saxon has cash and current assets aggregating about $2,- 
and has no pref. stock or bonds.—V. 101, p. 1812. 


Shattuck Arizona Copper Co.—Listed.— 
ookan New York Stock Exchange has authorized the listing of the $3,500,- 
capital stock (par $10) on official notice of issuance of permanent en- 
pA Seserchemeentie certificates in exchange for the present outstanding 
certificates. An official report to the Exchange shows: 

A Minnesota corporation, owning in free 209 acres (8 patented Fin mw : 
located in the Warren Mining District (Bisbee) Cochise Co., Arizona, 
about amie south of the original workings of the Copper Queen mine of 
Phel odge & Co. Produced 1,787,649 Ibs. of copner in 1909; Bi. = 

in 1910; 4,596, 973 Ibs. in 1911 and 2,510,339 Ibs. in 1912. nce 
that time, during the first 7 months of 1914, the mine produced at the rate 
of about 15,000,000 Ibs. of copper gy -4 Owing to European war con- 
ditions the output was reduced 50% in August, and on Oct. 23 all ore ship- 
ments were discontinued. Shipments were resumed in April 1915, and the 
company is now producing at the rate of between 15,000,000 and 17 ,000 ,000 
lbs. of copper per annum, mine shipments being approximately 450 tons 
daily six days of the week at a net cost of 8.634 cts. per lb. for the 9 months 
ending Sept. 30 1915. 


—Annual Preduaten~ 9 Rise. to aon. 30 1915. 
1913. 1914. Produc 


Sales 
me meme oe 13,219,756 10.846,918 7,216, 065 $1 371, 121 
voor pounds a ae 1 483, 956 14,065 1,553,941 74,716 
Silver, as Sw kek eae 6,000 198,419 #383) 90 647 
CONG GONE. ein cic éee he 2'033 2,445 4 658 
a a ie ceria eal $1,536,484 
Net 0 crating pretty. after deducting pa ince y mining, 
rr —s development, refining, selling and general expenses, 
aiso d ¢ reciation ($22,893) and after adding other income 9140.042 
($1 PERE TS I Da ee nay ee eee eet ,046 
Deduct dividends, Feb., May and Aug. 1915, each 50 cents_._.. 525,000 
ares. ms Oat © PRON, i oc oe ccc cnsdncnteccccusse $221,043 





Balance sheet of Sept. 30 1915 shows total liabilities of $544,173, includ- 
ing dividend of ses. 000 ($1) —— Nov. 20, against current and working 
oe of $1,495,219. Pres., Thomas Bardon, Ashland, Wis.; Sec.-Treas., 

. M. Chisholm, Duluth. —V. 100, p. 313. 


Southern Aluminum Co.—Purchased.— 
See Aluminum Co. of America, above.—V. 100, p. 175 . 


Southern Utilities Co. (of Fla.).—Purchase.— 

This company on Jan. 3 purchased the stock of the Palatka (Fla.) Gas 
Light & Fuel Co. and sold some of its own treasury bonds for various P - 
poses, part of which paid for the newly-acquired property.—V. 101, p. 136 


Stark-Tuscarawas Breweries Co.—Dividend Resumed. 

A dividend of 1% has been declared on t ves gh stock, payable Feb. 1 
to holders of record Jan. 25. This,it is sta is the firs t payment since 
May 1914.—V. 100, p. 560. 


Sulzberger & Sons Co., N. Y., Meat Packers.—Notes 
to Be Extended—Earnings.—A ‘“‘firm” contract has been made 
with an important banking group for the renewal for five 
years of the company’s debentures, which mature next June. 
Such renewal, however, does not contemplate a mortgage 
on the company’s property. 


There are $8,100,000 of 6% notes due yyee 1 1916, $4,000,000 being 
notes of the old ‘Schwarzschild & Sulzberger Co. 

Treasurer Russell Armstrong states that the report for the late calendar 
one of the very best 





re will show large earnings, the year having 
n the corporation’s history. While the company has a recently entered 
the Argentine field, it is already doing a aren usiness there. 

The entrance of new financial interests the formation of a five-year 
voting trust was mentioned in V. 101, p. 292. 


Sun Motor Car Co. (of N. Y.), Elkhart, Ind.—Pref. 
Stock.—Andrews & Co., Chicago, &c., recently offered at 
105 $250,000 7% cumulative pref. stock, the total authorized 
issue, carrying a bonus of 20% common stock. 


Data Furnished os Ee Pres. R. Crawford Pe. 28 1915. 

Organized in N. Y urchased at Elkhart, Ind., within 
easy reach of Detroit a ry Be he e chief sources of material ‘supply, 
a suitable facto Sone a of two buildings, concrete construction, with 
approximately =4-3 t. of floor space, for the Agee of manufac- 
turing the ‘‘Sun Light-Six”’ automobile, a car designed by the former chief 
draftsman of the Haynes °° eee Co., to weigh about 2,600 Ibs. and 
sell between $1,000 and $1,1 
Capitalization authorized and pe in $100 shares (no bonded debt.) 
Pref. stock 7% cum. (non-voting) pref. as to assets and divs $250,000 
RG “DUCES is Bike ob we aR edd db Seda cknies J 

A sinking fund is provided for retirement of pref stock of $5 on each car 
sold. Issue peng, ag at o pape of company on any dividend date at 
105 and div. after Jan. 1 191 
applications have been received from all over the country and 
and are well in excess of the 3,500 cars which the company 
will build —. the first year. On this schedule during the twelve months 
ending Feb. 1 1917, it is Zalculated that the company will be in a — 
to retire all of its pref. stock and show a profit of approximately $3 


Texas. Company (Oil), Houston.—Listed.— 

The N. Y. Stock Exchange has authorized the listing on notice of issuance 
of the $7, ooo" 000 stock offered at par last spring to stockholders ($6,000,- 
000) and to employees ($1,000,000), making the total listed $37,000,000. 

_ Income Account.—For 4 mos. ended Oct. 31 1915 (not 
including Producers’ Oil Co.): 


Gross earnings_____._.__ $9,065,060! Dividends paid_________ $750,000 
Net, after deprec., &c__. 2,039,261| Net pone ly: for 4 months. 1,289,261 


BALANCE SHEET. 








Oct .31 °15. June30 °15. Oct .31°15. June30 "15. 
Assets— $ 8 Liabilities— $s 3 

Plant, leases, &c._40,411,761 37,808,321 | Capital stock. ._.30,000,000 30,000,000 

Other investments 2,438,625 5,880,726|6% gold debs_.._b14,700,000 15,000,000 

Storehouse supp_. 972,301 888,723 |6% serial notes... 1 '800,000 1,800,000 

Stocks of oil, crude, Stk. sub. new issue 6,486,625 3,787,009 
refined, &c___.a16,199,550 15,641,236 | Accts. & bills pay. 7,489 ‘289 7 "361,355 

Unexpired insur... 200,920 256,682 | Prov. for doubt- 

Bonds & mtges.— ful accts. receiv. 302,109 300,000 
Prod. Oil Co... 3,000,000 3,000,000|Insur.reservefund 500,009 500,000 
Indus’! Sec. Co. 2,906,000 2,906,000 | Prov. for int., &c. 625,335 686 ,849 

Accts. & bills rec_16,031,727 14,904,161 |S. F. & depr. res_11,920,250 11,495,408 

Cash on hand.__. 3 ‘951, 240 4,174,083 | Surplus .......-- 15,818,562 14,529,301 
, | ee 89,642,170 85,459,932 Dee visas - oak 89,642,170 85,459,932 








a Does not include appreciation which has occurred in stocks since 
June 301915. b Denotes 6% convertible debentures issued (no longer con- 
vertible) due Jan. 1 1931.—V. 102, p. 350. 


(William) Tod Co., Youngstown, Ohio.—Notes Offered. 
—Otis & Co., Cleveland, are offering at par and int. for equal 
amounts of each maturity $750,000 6% coupon serial gold 
notes. A circular shows: 


Dated Nov. 1 1915 and due $250,000 yearly on Nov. 1 1916 to 1926. 
Denom. $1,000. Prin. and interest (M.&N.) payable at Trust & 
Savings Co. , trustee, Cleveland. Redeemable on two weeks’ notice at 
101 and int. on any interest-paying period. Under note indenture no mort- 
gage may be placed upon the property without these notes being paid. 


Balance Sheet of Nov. 1 1915, as Approved by Chartered Accountants. 


Fixed property --_--...--- $1,833,116 | a stock ($339,800 pfd.)$1,339,800 
inventories, acc’ts & bills IN DUNS oan cn ccncacee 750, 

receiv., def’'d charges.. 463,475) Acc’ts and wages______-_ 309,770 
Co eon dare eee 356,579 acveuue on contracts... 197, 

—_-—— t. and taxes____- 13,233 

Total each side_-___._-- $2,653,170 Surplus OS MOTE 42,867 


Data from President David Tod, Youngstown, Dec. 31 19:5. 
Founded as a partnership in 1856 and conducted as William Tod & 
Co. In 1901 incorpora under Ohio laws with substantially the same 
owners. Capitalization: 
Common stock, authorized and iss 
Preferred stock, aut horized, $500 "000; ES BG eas To 
Depestre 6% notes (due one to three SE .. wnnkdvhniccadans 
operty —On nine acres of land in the center of the city of Youngstown, 
dings of modern brick and steel construction dopey automatic sprink- 
pped to produce the heaviest machinery used in the sgh and 
Seats. municipal pumping [et le castings w 
woperty recently valu aunety of eee a at 
Snob" exclusive of ite PM a, —— terms, including inventory 
the the property has a alee of $2,100,000. Recently built the machinery and 
engines for Brier Hill Steel Co., the 44-in. blooming mill for Youngstown 
Sheet & Tube Co., the rod and wire mill for F eld plant of American 
Steel & Wire Co., &c. Owns valuable patents, inclu the American 
pasente for hydraulic presses used in the Krupp works at Essen, in the manu- 
acture of ro rojectiles. ‘The company has installed these ae in its own 
works and is now producing a large amount of shell forgings and is prepared 
to make projectiles up to 220 m eters in diameter 
Business.—Orders on the books exceed $4,325, 000, which will vequire 


about 18 months to complete. On this account i necessary f 
us to borrow the $750, upon its pores. The profits arising from the 
business now on hand, re y all in process of delivery, be more 


than sufficient to dSttloors these n 

Me ce ae “pewld Fou Zresifent: Hi. J. peambonah. So. & 
“ i en ; Jo am 

Stambaugh, red Tod.—V. 101, p. 2078. wid - 


United Electric Securities Co., Boston.—New Bonds. 
Parkinson & Burr, and Perry, Coffin & Burr, Boston, are offering at 99 
and int. $500,000 39th series collateral trust 5% gold bonds, dated Aug. 1 
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1914 and due Aug. 1 1944, but callable, all or part, at 103 and int. Collat- 
eral consists of mortgage bonds of electric light, railway and power cos. 
Int. F. & A. at American Trust Co., Boston, trustee. Successful record 
of over 25 years. Since 1893 an amount equivalent to 7% p. a. has been 
paid on $1,000,000 pref. stock, and over $1,000,000 has been paid in divi- 
dends on common (now $500,000). Including this new series, the company 
has issued in all $22,500,000 collateral trust bonds and has redeemed and 
canceled $16,381,000; not out, $6,119,000. Total securities held by com- 
pany, including underlying collateral, at appraised valuation, $8,444,690. 

—V. 100, p. 647; V. 98, p. 615. 

United Fruit Co., Boston.—Wins Anti-Trust Suit.— 
Judge Thompson in the U. S. District Court at Phila. on 
Jan. 22 decided in favor of this company the suit brought 
against it in 1911 by the Bluefields SS. Co., Ltd., of New 
Orleans, under the Sherman Anti-Trust Law. Damages of 

,000 were sought, which might have been trebled had 
the Fruit Co. lost. The Bluefields Co. has filed an appeal. 
The ‘‘Boston News Bureau”’ says in substance: 

The victory of the ha go A is ing the most important legal eiomph 
which it has ever scored, there bei nvolved a bill of damages for $1 
000,000. The important thing in the minds of the company is that its 
business-~methods ave been completely vindicated in a jury trial. The 
case was a complicated one, and it is worthy of comment that the jury 
has rendered a sweeping decision in favor of the company, its business 
methods, its treatment of competitors and its avoidance of actions which 
might be construed as violation of the Sherman Law. At the trial were 
ged A representatives from the office of the U. S. Attorney-General. 

he position of the company was sustained by its competitors, who ad- 
mitted that in its business viealry the company had conducted its affairs 
in an open and businesslike way, without attempting to coerce its less pow- 


erful rivals. The case have been compromised for a small amount, 
but the ry ge refused to consider a money compromise, one the posi- 
tion that its business methods were on trial and that —* on of the 


facts as prove it innocent of wrong-doing.—V. 102. p. 


United Gas & Improvement Corp.—Sub. Co, . Earnings. 
See ‘‘Elec. Ry.’’ Section, published to-day.—V. 101, p. 


United States Finishing Co.—Sale.— 


The pany s plant at Passaic, N. q- was ane, a auction on Jan. 20 
for about 78 to local interests—V. 101, p. 1186. 


United States Steel aanattiaben Dividends on Com- 
Stock Resumed on 5% Basis.—Earns. 8. for Quarter and Year.— 
See Annual Reports on a preceding page. 102, p. 350, 257. 


U. S. Smelt., Ref. & Min. Co.—Contemplated Bond Issue. 

It is understood the co — my 4 is veg my ry Sey: issuance of al4, 000 ,000 

10-year 6% debenture bonds to retire its $4 G00 4-year 5% notes due 

June 1 1918, and the $10, on we Lad ou o% = trust notes of the 
aia p 


Utah Co. maturing April 1 
Valley Steamship Co., Cleveland.— Dividend.— 
e directors decl a cash dividend of 4% and a stock dividend of 
45% oa or about Jan. 15, the cash payable Jan. 25 to —— of record 
Jan. 8 and the stock Feb. 10, also to holders of . The stock dis- 
bursement is out of Gas stock which will bring the outstan issue 
close to $1,700,000, the authorized amount. Incorporated in O 
March 1998. W.H. 


Bonds oneness peeatess to aggregate $33,000. 
Becker is Pres., Treas. and Gen. M 


Wharton Steel ae ae EG — 
ree es Se in Nov. 1907 with $10, 000. 000 authorized 

cumin in $100 been purchased by Miles L. Kachelmacher 
= — olumbus, O., through the exercise of an option ME akaed several months 
Pro y consists of 3 blast furnaces, and 5,000 acres of iron ore lands, 

incl. the ibernia mine with reserves of from 4,000,000 to 5,000,000 tons. 
tions on the plants of the Thomas Iron Co. (V. 102, p. Ue the Empire 
stele Iron Co. (V. 96, p. 1705) and the Wharton & Northern RR. are 
also held in view of a general consolidation of tone ¢ cos.—V. 88, p. 690. 


(J. G.) White & Co., Inc.—Dividends—New Period.— 

The rn quarterly dividend of 144% on the pref. has been declared, 
and in addition \% of 1 %, for Dec., due to a change in the fiscal year and a 
rearrangement of dividend ods. Dividends are payable arch 1 to 
holders of record Feb. fond - 100, p. 1910. 

Willys-Overland Co., ee gaye | Stock Offered.— 
William Salomon & Co., New York, are offering at 1064 and 
div. the unsold portion (less than $3, 750,000) of the issue of 
$15,000,000 new convertible 7% cumulative preferred stock. 
Official statements describing the stock and the status of the 
issuing company will be found in the “Chronicle” V. 101, 

». 1633; V. 102, p. 257 (letter of President Willys). The 
irm now say: 

1. The company has no funded debt. 

2. The common stock is now selling on the N. Y. Stock Exchange at 
about 220, at which price the market value of the total amount of common 
stock listed ($21,000 ,000) is over $46,000,000, which is junior to the $15,- 
000,000 new preferred. 

3. The ‘dividend ae Peaenseneats of the new issue will be e $1 :050,000 yearly. 
al Willys reports the average annual earnings for the 3% years 

ove. 30 1915 as tL. 6% times this dividend, and for the cuhenaur year 


915 This does n0 estima net earnings as over 914 times t the pref. dividend. 
oes not ae toa) consideration =~ fact t roviding for the 
hae less than $4, ,000 old pref. stock at 110, the balance of the 


he new issue will be aoamabie for use in the business. 
The pref. dividend will be cumulative and provision for the ong ad 
of he stock is made by an annual sinking fund commencing — 
1917 of 3% of the maximum amount of pref. stock issued. This fu is 
changeabie out of the surplus profits and like the dividend is cumulative. 
The foregoing statements relate briefly to the investment character 
the issue. In addition, — pref. oo have the benefit of an interest- 
ing s tive possib viz., the right to convert into common stock 
from ry 1917 to Jan. ; "i922. Bg on the basis of three shares of the pref. 
for one 2 of common. The common stock has already sold as as 268, 
while the schedule of production, based on conmrerts al y closed, 
covering actual wares, 8 contemplates the ne 200,000 me for the 
year 1916, comparing with 95, cars in 1915 102, p. 350, 257. 


Winchester Repeating Arms Co., New Haven, Conn. 
—~Stock Increase, Bonds, &c.—The shareholders will on Feb. 9 
consider increasing the capital stock from $1,000,000 (par 
$100, recent bid price about $2,500) to an amount not stated, 
issuable in classes; the ys gteemtere @ of a portion of the sur- 
plus and the issuance of bonds, notes, &c. The purpose is: 


To increase the capital stock and the share capital of the company, and 
to fix the amcunts and establish the incidents thereof; to create, authorize 
and provide for classes of the capital stock of the company and the classi- 
fication thereof, and to determine, establish and fix the amounts, rights, 
powers, privileges and preferences, and the conditions, limitations and re- 
strictions of the several and respective classes of such capital stock, and the 
ove shares thereof, to capitaliz,a part of the surplus of the company 

to authorize and provide for the issue of corresponding shares of suc 
eapital stock; to authorize and provide for the issue of bonds, notes and other 
ob igations, secured or unsecured, of the company; and to transact any other 
business properly before said meeting.—V. 100, p. 1843. 








CURRENT NOTICE. 





—J. C. Mayer & Co., dealers in municipal bonds, Cincinnati, announce 
the opening of a Chicago office in The Rookery. B. H. Princell, formerly 
Chicago manager for W. N. Coler & Co. of New York, will beresident 
manager. 





—The 66th annual statement of the Aetna Life Insurance Co. of Hart- 
ford, Morgan G. Bulkeley, President, is published in detail to-day in our 
advertising columns. The company’s progress is noteworthy, the principal 
increases during 1915 being briefly as follows: $2,476,383 in surplus to 
policy holders; $3,211,173 in income; $4,721,816 in assets; $27,160,694 in 
life insurance in force. The new life insurance issued in 1915 amounted to 
$84,516,726, while life insurance paid for was $72,494,448 and total life 
insurance in force (Jan. 1 1916) was $407,959,099. The payments to policy- 
holders during 1915 were $17,145,573 and total payments to policy-holders 
since organization in 1850 reach $280,863,477. The company’s total as- 
sets are $124,238,552. The annual statements of the affiliated concerns, 
the Aetna Accident & Liability Co. and the Automobile Insurance Co., 
both show substantial gains in business for 1915. 


—The January 1916 issue of the ‘‘Hand Book of Securities,’’ compiled 
by the publishers of the ‘‘Commercial and Financial Chronicle,’’ is 
now ready. The book contains 192 pages, and gives very full in- 
formation concerning the various railroads and the leading industrials 
whose securities are dealt in on the New York, Boston, Philadelphia, 
Chicago and Pittsburgh exchanges. It shows their earnings, dividends, 
&c., for a series of years, present fixed charges, and the amount of the 
different issues of bonds outstanding, the rates of interest, &c. There is 
also given the monthly range of stocks and bonds to Jan. 1 1916, together 
with a yearly range for four years. Price, one dollar, or to ‘‘Chronicle” 
subscribers 75 cents. Copies may also be had at the ‘“‘Chronicle”’ office, 
39 So. La Salle St., Chicago, or from Edwards & Smith, 1 Drapers’ Gar- 
dens, London. 


—The U.S.A. representative of the Netherlands Engineering Co. of 
Werkspoor Works, Amsterdam, Holland, Mr. T. Orchard Lisle, announces 
that the Newport News Shipbuilding Co. of Newport News, Va., and the 
New York Shipbuilding Co. of Camden, N. J., have signed contracts with 
the above well-known Dutch firm whereby they will construct under license 
in the United States Werkspoor mercantile-marine and naval four-cycle 
Diesel-type motors, being the first U. 8. A. concerns to adopt Diesel engines 
of a slow-speed type suitable for large ocean-going ships. Splendid results, 
it is stated, have been accomplished by the 22 Werkspoor-Diesel-engined 
ships now in service, these engines being, it is claimed, a stage in advance 
of existing oil motors. 


—William Salomon & Co. of New York and Chicago are offering by ad- 
vertisement in the ‘‘Chronicle’’ $15,000,000 Willys-Overland Company 
convertible 7% cumulative preferred stock, preferred as to both assets and 
earnings. Over three-quarters of the issue has been subscribed for under 
the offer to stockholders; the bankers are offering the balance at 106% 
and accrued dividends, subject to prior sale and advance in price. For 
details see the advertisement. Descriptive circular furnished on eequest. 


—W. C. Webster, Dean of the School of Economics at the Marquette 
University, Milwaukee, on February 1 will become associated with the 
firm of Kean, Taylor & Co., Investment Bankers, Chicago. Prior to 
becoming the head of the School of Economics at the Marquette University , 
Dean Webster was associated with the University of Chicago in a similar 
capacity. Dean Webster will have charge of the Statistical Department 
and will also be associated with the Buying Department. 


—Having sold over four-fifths of the entire issue, Lee, Higginson & Co., 
Harris, Forbes & Co., Kissel, Kinnicutt & Co. are jointly offering the bal- 
ance of $25,000,000 Interborough Rapid Transit Co. first and refunding 
mortgage 5% bonds, due Jan. 1 1966, at 99% and accrued int., by adver- 
tisement on the page opposite our weekly statement of clearings. Thes 
bonds are exempt from New York State, county and municipaltaxes. See 
to-day’s advertisement for further information. 


—The attention of investors and executors of estates is called to the 
advertisement on another page of A. E. Ames & Co., Toronto, in which 
they are offering several very choice issues of Canadian Government and 
municipal bonds. The approximate yield of these bonds ranges from 
5.30% to 5.67%. Full particulars may be had upon application to the 
firm's offices, Union Bank Building, Toronto, Canada. 


—Freeman & Co., specialists in car trust securities, 34 Pine St., this 
City, have moved to a larger suite of offices and now occupy the entire 
second floor of the same building. The firm’s new offices are attractively 
finished in light oak and have been equipped with the latest indirect light- 
ing system. A list of railroad equipment bonds maturing 1917 to 1928, 
to yield 4.30 to 5.50%, will be mailed on request. 


—Mr. L. L. Daly who was Manager of the Bond Department of the 
American Trust Company in St. Louis until this bank became atfiliated 
with another institution there, has become a member of the Sales Depart- 
ment of Kean, Tyylor & Co., Chicago. Mr. Daly is a brother-in-law of 
Mr. Richmond Dean, Vice-President and General Manager of the Pull- 
man Co. 


—In our advertising department to-day Kean, Taylor & Co., 5 Nassau 
St., this city, and 105 So. La Salle St., Chicago, are offering for investment 
$1,600,000 Interlake Steamship Co. 5% serial gold notes at 100 and int., 
yielding 5% for equal amounts of each maturity. Circular upon applica- 
tion. The ‘attractive security features are outlined in the firm’s advertise- 
ment. 


—Freeman & Co., 34 Pine St., this city, are to-day advertising and offer- 
ing for investment elsewhere in this issue a list of railroad equipment trust 
securities to yield 4.20 to5%. Descriptive circular upon application. See 
the advertisement for general particulars. 


—Mr. Justus F. Lowe, who for some years has been assistant to Mr. 
Martin Lindsay, Manager of the Bond Department of the First National 
Bank, Milwaukee, Wis., has become associated with Messrs. Kean, Taylor 
& Co., Investment Bankers, Chicago. 


—Chandler, Wilbor & Co., Inc., 185 Devonshire St., Boston, announce 
that they have assumed the business of P. M. Chandler & Co., Inc., as 
New England correspondents of Chandler & Co., Inc., and Chandler Bros. 
& Co., of New York and Philadelphia. 


—Spencer Trask & Co. have just issued the thirty-eighth edition of their 
circular on ‘‘Railroad and Industrial Stocks.’’ This circular describes over 
100 issues of listed stocks, railroad and industrial, classified as investment, 
semi-investment and speculative. 


—Mr. Edward B. Kelley, who formerly was associated with the Bond 
Department of the Peoples Trust & Savings Bank, Chicago, is now in the 
Sales Department of the Chicago Office of Kean, Taylor & Co. 


—The firm of Noyes & Jackson, Chicago, have moved from 124 W. 
Adams St. to the ground floor of the Continental & Commercial National 
Bank Building at 218 8. La Salle St. 


—Henry M. Peers has been appointed General Manager of H. F. Bach- 
man & Co. of 14 Wall St. 
the firm. 


W. T. Carothers is no longer associated with 
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Zhe Commercial Times. 


COMMERCIAL EPITOME 


Friday Night, Jan. 28 1916. 

The weather has been abnormally warm in the East and 
stormy and extraordinarily cold at the West, with 60 degrees 
below zero in North Dakota and Montana. These condition 
have to a certain extent hurt retail trade, but for all that 
aggregate sales, wholesale and retail, have continued large. 
Jobbing business is very active. Wheat and corn have 
reached new high prices on this crop. Exports of wheat con- 
tinue large. Most of the big industries are running on full 
time and straining their capacity in some cases to keep up 
with their orders. Steel mills are sold ahead for many 
months, and some consumers want to buy for delivery 
in 1917, without much regard as to prices. Recent 
large exports of copper have kept the price of that metal 
strong, with available supplies small for early delivery. 
Other metals are also in good demand. In some branches of 
trade a scarcity of raw materials or of the finished product 
is complained of. The supply of skilled labor, moreover, is 
decreasing. Both production and consumption are at high 
pressure. Delivery of goods is often difficult. The Ameri- 
can consumption of cotton is the largest on record. Dry 
goods sales are large. Ontheother hand, railroad congestion 
continues, and ocean freights are so scarce and high as to 
interfere seriously with the exports of more than one com- 
modity, notably cotton. High prices are restricting new 
business in steel. Leading business men think it necessary 
to warn against fictitious prosperity in branches of manufac- 
tures bolstered up by the war as distinguished from the more 
solid evidences of better times in other lines, which have the 
support of legitimate and more enduring conditions. But 
the same experienced men recognize tnat commercial and 
financial conditions are for the most part good, and of hope- 
ful augury for the future. 

LARD in good demand; prime Western 10.90c.; refined to 
the Continent 11.30c.; South America 11.50c.; Brazil 12.50c. 
Futures have been irregular, but on the whole steady, owing 
to the rise in hogs and grain. Commission houses have been 
the largest buyers. To-day prices declined. 

DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO. 





at. on, Tues. Wed. Thurs. Fri. 
January delivery__cts.10.35 10.35 10.30 10.30 10.32% 10.25 
May delivery_____.__- 10.60 10.60 10.60 10.57% 10.6244 10.55 
July delivery__....__- 10.77% 10.77% 10.75 10.75 10.80 10.67 


PORK quiet; mess $20 50@$21, clear $20@$23 50. Beef, 
mess, $18@$18 50; extra India mess $27@$28. Cut meats 
firm; pickled hams, 10 to 20 lbs., 14@15%4ce.; pickled bellies, 


12@12%%c. Butter, creamery, 22144@32c. Cheese, State, 
14@18\%e. Eggs, fresh, 22@30c. 


COFFEE dull; Rio No. 7 8%e.; No. 4 Santos 94% @9 Mc.; 
fair to good Cucuta 1034@10%c. Futures have advanced 
on the scarcity of ocean tonnage at Brazilian ports, especially 
Santos. Rumor said that the British Government had com- 
mandeered a steamer that was to take 83,000 bags to the 
United States. Primary Brazilian receipts are smaller. 
Receipts at Rio and Santos thus far this season, 11,982,000 
bags against 8,728,000 last year and 11,244,000 in 1914. 
Rio receipts are 2,396,000 bags against 1,657,000in 1915 
and 2,048,000 in 1914. Santos received 9,586,000 bags 
—— 7,071,000 bags in 1915 and 9,196,000 in the like period 


of 1914. To-day futures advanced 5 to 8 points with sales 
of 18,000 bags. Prices were as follows: 

January. cts. _..@ ___| May.... cts.7.35@7 37 |Sept_---_- cts.7.53@7.55 
Pebruary --.7.23@7.25)| June ._.__- Bees tr October. -_-- 7.57 @7.59 
March__-.._- 7.30@7.32| July._...__- 7.43@7.45 | November ..7.62@7 64 
ME aasaeun 7.32@7.34| August _-_.- 7.48 @7.50 | December-__7.67 @7.68 


SUGAR quiet; centrifugal, 96-degrees test, 4.64@4.77c.; 
molasses, 89-degrees test, 3.87@4c.; granulated, 5.85c. 
Futures have been firm in the face of large receipts. Cuban 
exports are large, offsetting liberal receipts. Receipts at 
all Cuban ports for the week were 119,000 tons, as against 
72,000 in the same time last year; exports, 56,000 tons, 
against 39,000 last year; stocks in Cuba, 166,000 tons, against 
94,500 a year ago. The weather is good; 164 centrals are 
grinding. There is a fair demand for refined for export. 
To-day futures advanced 7 to 9 points, with sales of 4,300 
tons. Closing prices have been as follows: 


January. cts. ___.@ _ May.--.. cts.3.88@3.90/| Sept ____- cts.4.04@4.05 
February ...3.78@3.80| June ______- 3°53 03 04 | Oceybar a Os@d.o7 
March---.-.- 3.76@3.77 | July__...-.-3.98@3.99 | November __4.06@4.08 
i ceeekee 3.82 @3.83| August _.._- 4.01 @4.02 | December. -..4.06@4.08 


OILS.—Linseed, good demand and again higher; city, raw, 
American seed, 74@76c.; city boiled, American seed, 75@ 
77c.; Caleutta, 90c. Lard, prime, 94@96ce. Cocoanut, 
Cochin, 14@15c.; Ceylon, 18@14c. Corn, 8.90@9.16c. 
Palm, Lagos, 104%@lle. Cottonseed, winter, 9.50c.; sum- 
mer, white, 9.50c. Spirits of turpentine 57c. Strained 
rosin, common to good, $5 75. 

PETROLEUM astive and firm; refined, in barrels, 
$8 90@$9 90; bulk $5 25@$6 25, cases $11 25@$12 25. 
Naphtha, 73 to 76-degrees, in 100-gallon drums and over, 
39\4e. Gasoline, 86-degrees, 35c.; 73 to 76-degrees, 30@ 
33c.; 68 to 70-degrees, 27@30c. Closing quotation follow: 





Pennsylvania dark $2 35| North Lima... $1 53| Illinois, above 30 

SS Ae are 1 88/| South Lima..-...- 1 53 degrees _.....-- $1 57 

Mercer black... 2 eee. Coecasace 1 38| Kansas and Okla- 

New Castle_..... 1 85| Princeton....-... 162 ie es a oe 

Se 1 85| Somerset, 32 deg_. 1 73| Caddo La, light... 1 30 
DRE ona cmns 1 70| Bagiand ......... 80c. 


TOBACCO has been in fair demand and steady. Manu- 


facturers are still very busy. Sales of 1915 Connecticut are 








larger. Those of Ohio, however, are small. 
Pennsylvania crop has been marketed. 
appointment has been expressed over the qualiy of the Wis- 
consin crop, as much of it is of low grade. In about ten day 
buyers will leave for Amsterdam. The inscriptions will be- 
gin in March. Withdrawals of Sumatra are on a fair scale. 
Cuban leaf is firm, with a fair demand. s 

COPPER strong; Lake 25 @26 c.; electrolytic 25@26 Ye. 
London has latterly been advancing. Here sales are re- 
ported of 500,000 Ibs. March and April delivery at 26%e. 
A new high record in weekly exports of copper was estab- 
lished for the period ending Jan. 22, when they were approxi- 
mately 28,000,000 lbs., with France taking more than half 
of the total, or 14,700,000 lbs. England followed with 
5,900,000 lbs. and Italy took 4,200,000. Heavy export 
have been one of the causes of the rapid advance With 
the domestic demand these shipments have brought 
about scarcity of the metal for near-by delivery. 
Tin active and again higher on the spot at 414%@42c. Singa- 
pore has advanced; London latterly easier. Arrivals here 
since Jan. 1 4,155 tons, afloat 5,125 tons. Spelter active and 
higher on the spot at 19'4%e. Lead active and higher on the 
spot at 6.10c. Pig iron in good demand and firm. No.2 
Phila., $19 75 @$20 25; No. 2 Southern, $15@$15 50, Birm- 
ingham. Finished steel is advancing at Pittsburgh. At the 
same time high prices and high ocean freights restrict export 
business. New buying is not large. Little attention is paid 
to this, however, because the mills are crowded with orders 
for months ahead. They are not anxious to sell for the third 
and fourth quarters of the year. Buyers have recently ad- 
vanced prices on themselves by their anxiety to secure pro- 
tection. Some are trying to buy even for 1917 delivery, 
and paying little attention to prices. Wire rods have sold 
for export at $55 per ton, Pittsburgh. Export sales of barb 
wire are at $5 to $10 over domestic quotations. 

Se 


COTTON 


Friday Night, Jan. 28 1916. 

THE MOVEMENT OF THE CROP, as indicated by our 
telegrams from the South to-night, is given below. For the 
week ending this evening the total receipts have reached 
142,804 bales, against 155,789 bales last week and 173,647 
bales the previous week, making the total receipts since 
Aug. 1 1915 4,674,966 bales, against 6,304,788 bales for ths 
same period of 1914-15, showing a decrease since Aug. 1 1915 
of 1,629,822 bales. 


Most of the 
Considerable dis- 



































Sat. Mon. | Tues. Wed. | Thurs. | Fri. Total. 

Galveston--_-_--- 4,014; 4,019) 12,710) 9,570) 4,559) 7,870) 42,742 
SG Be cal Gonnanl wonente i | eee ee oawe| 4,040 
Pe Ce oat chee nae kel See Neewl Abenuel Mane oa ae ‘iatocalen 
i Te.) nomecgh mahal atime) cade ahweea 392 392 
New Orleans__--|- 1,210) 5,365) 11,010) 4,264) 3,208) 6,455) 31,512 
oe” Pee 36 327 38 192 499 656| 2,424 
Pensacola _.----| ------| ------| ------| ------| ------ eae aga A 
DOES 60s! concodl ienest Mubseenal «teenel sane se 1,469 469 
Savannah __-.--- 5,208} 5,886) 5,199) 1,661) 3,809; 3,045) 24,808 
EN REE RE 5 SR Cee Sr es ee 5,000 ,000 
Charleston ----- 293 983 742 264 184 531} 2,997 
CNEL nel comnaal tatenel -ectheanl aeunee| eo~ecs atin cateeen 
Wilmington ---- 685} 1,738 762 324 440 256) 4,205 
CS ae 2,071| 4,452) 2,463) 2,120) 1,562) 1,963) 14,631 
Dr OES OMS, WO. cocncnl casecs] asngen|] adhoc! o~soee 2,987| 2,987 
EP TE. «oan winnie eed Maeinal 131 256 100 139 626 
ee pee ee 627 500 440 598; 1,439 44%| 4,052 
EES RTE, FEES KE AG CPR OS Bet, TR 259 2 
PRIOR. 20) acnnaal Samael anamenl onteneg 60 era 
Totals this week) 14,473| 23,270) 38,482) 19,249) 15,860) 31.4701142,804 

The following shows week’s total receipts, total since 


Aug. 1 1915 and stocks to-night, compared withlast year: 





























1915-16. | 1914-15. | Stock. 
Receipts to : : - 
January 28. This \SinceAug| This \Since Aug 
Week. | 11915. | Week. | 11914. | 1916. | 1915. 

Galveston-_ __---- 42,742) 1,603,035 150,269 2,619,494 390,132} 621,621 
Texas City._...-. 4,640) 235,945) 25,085) 334,997 32,269) 125,392 
Port Arthur--_-- aut Cn “aged! Be . essyeal Sornee 
Aransas Pass, &c- 392 60,08 6,849 42,439 3,84 9 
New Orleans_.--| 31,512) 904,013) 84,114) 981,707 461,920) 412,574 
BOD... 60 sese 2,424 74,281) 6,190) 110,612 26,303 3,91 
Pensacola. ....-.- Sys 27,40 ee | EERE, Regret Scag 
Jacksonville, &c_ 1,469 34,36 419} 7,78 3,053 746 
Savannah--.-_--- 24,808) 744,924] 83,792:1,145,553 231,393) 359,136 
Brunswick ------ 5,000 67,700; 10,500; 118,808 23,500 44, 
Charleston - ----- 2,997| 205,898} 23,719) 278,465 98,848} 158,245 
Georgetown. ---- ea 72 ae 14 aeehael |. amaaee 
Wilmington ----- .205| 150,206) 9,250) 134,938 50,481 52,841 
J” See 14,631| 397,763) 22.709) 326.469 129,940 82,393 
N’port News, &c_| 2,987 58,387 649 Sn: Lcneost.wteteee 
New York __---- 626 13,338 566 3,700 333,948) 110,201 
RS 4,052 35,517| 3,079 21,797 11,¢ e 
Baltimore___---- 259 23,439) 1,791 44,054 2,889 579 
Philadelphia ---- 60) 1,59 | ---- 1,707 3,822 9,598 

ome 142 ,804'4,674,966/428,981'6,304 :788 1,803 ,409|2,051 ,936 





In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons: 
































Receipts at— 1916. 1915. 1914. 1913. 1912. 1911. 

Galveston _.-| 42,742} 150,269) 115,490) 68,630) 107,197) 58,552 
TexasCity,&c. 5,032; 31,934) 24,502 16,016 19,441 14,414 
New Orleans- 31,512} 84,114) 63,068; 25,470) 48,181) 40,239 
Mobile-.---- 2,424 19 5,96 1,783 11,13 +734 
Savannah __-| 24,808} 83.792! 27,086) 15,956) 69,302) 29,713 
Brunswick - - - 5,000; 10,500 2,700 3,500 60 1723 
Charleston,&c 2,997| 23,719 1,423 897 11,197 :904 
Wilmington -- 4,205 9,2 6,143 1,135) 12,816 5,636 
Norfolk . -.-- 14,631 22,709; 13,765 5,895) 22,878 7,635 
N’port N.,&c. 2,987 64 10 BES Sépees! |) enue 
All others---- 6,466 5,855 6,692} 17,116 7,569) 14,325 
Total this wk.| 142,804) 428,981) 272,944) 160,209) 318,215) 184,875 
Since Aug. 1-!4,674,966'6,304.788'8,200,000!7 ,943,243 8,920,194'7,298,613 
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The exports for the week ending this evening reach a total 
of 78,976 bales, of which 40,785 were to Great Britain, 
11,184 to France and 27,007 to the rest of the Continent. 
Exports for the week and since Aug. 1 1915 are as follows: 






































Week ending Jan. 28 1916. | From Aug. 1 1915 to Jan. 28 1916. 
Exported to— | Exported to— 
Exports 
Srom— Great Conti- | Great | Conti- 
Britain.| France.nent.d&-c| Total. | Britain. France. \nent. &c.| Total. 
| | 

Galveston.._| 6,752 lola i ----| 6,752) 505,157) 100,127) 289,455) 894,739 
Texas City.| 9,463) 1,800 280) 11,543) 137,574) 45,962) 7,602) 191,138 
Pt. Arthur. sie pean: gana ound BEG. dteananl. :naome 25,849 
Ar.Pass,&c. hE a ieets =eonell ache aiken | 13,873 9,722 23,595 
NewOrleans| 2,018) 7,564) 4,680 14,262! 238,849) 77,246; 185,789) 501,884 
SM incd! sesh cect ccant Ase SUN wesaadl Sadend 17,990 
Pensacola_-- meee: anae aa neeol 19,745) 7,000 1,338; 28,083 
Savannah.-_| 9,946 ines 130 10,076) 91,289 46,581 89,925) 227,795 
Brunswick. ee woes petty wenn] 22,320 Cee eee 27,120 
SS ee ee RS eee § | ieee 17,050; 57,447 
Wilmington seen eae oaw agent  Sheaes 52,226 67,912) 120,138 
Norfolk....| 4,223 dient ..--| 4,223) ee ee ee ores 9,005 
New York. ----| 1,820) 6,504 8,324 33,366) 50,865, 202,294) 286,525 
Boston --_-- a! oe 266) 1,057) Wael cami 4 12,657 
Baltimore._| 7,592) + ...- ----| 7,592) 61,423) 21,609 83,537 
Philadel’a_ - eal payee mand eae BA abode 800 6,300 
| ON Rae a Ree Err SON isin “ae 243 
San Fran-_- wcmlagd ree Ge. 7,751) enaeldh eux 64,414; 64,414 
Seattle ___. heir viel  RGeet 2. sendanel- Aiewitun 93,153 93,153 
ED Lick \imcscel  aeaae “odasl Ciiuhal  Rewagtl<./wheabtes 49,340) 49,340 
Los Angeles} -.-.- eenkes Sonkh. pel A weideeh aa 50 50 
a ers ere ea eae epee Oe anol 1,761, 1,761 

Total....| 40,785) 11 184! 27,007; 78,9761 :217,895) 420,289 1 ,084,579/2,722,763 

| | 1 | 

Total’14-'15|149,228) 2,750)132,658 284,636 1,675,389 204,586.1,754,929/3,634,904 











Total’13-'14'113,123| 19,091|131,723'263,9372,404,812' 848,045'3,066,816}6,319,673 


Note.—New York exports since Aug. 1 include 1,048 bales Peruvian and 285 
West Indian to Liverpool and 1,010 bales Peruvian to Genoa. 

_In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 


cleared, at the ports named. We add similar figures for 
New York. 



































On Shipboard, Not Cleared for— 
Great Ger- | Other | Coast- eaving 

Jan. 28 at— |Britain.| France.| many. |Cont’nt.| wise. | Total. S 
New Orleans_-| 18,904, 2,860 ----| 11,737| 1,165| 34,666 427,254 
Galveston .-_.-| 77,567| 6,880 ----| 30,213) 14,794/129,454 260,678 
Savannah ___-| 12,000 sa. T ----| 5,000) 1,850) 18,850 212,543 
Charleston. - -- nt Ee oteal Siew ----| 3,000 95,848 
Mobile. ...s«=< 6,608 siden 100 savas SG (Ut eee 18,595 
Norfolk _..-.- 277 2S ses de lig a= 840; 1,117 128,823 
New York.---} 1,500) 1,000 ~am sl -, on ----| 6,000 327,948 
Other ports..-| 4,000 Spee scant 8.000 ----| 7,000 123,925 

Total 1916_-_|120,856| 10,740 100} 56,450) 19,649'207,795 1,595,614 

Total 1915_-|}174,280) 39,725) 21,321/247,041| 36,856 519,223 1,523,713 

Total 1914..! 77,037] 24,867! 78,433! 27,222) 27,305'234,864 850,788 





Speculation in cotton for future delivery has been small at 
declining prices. One of the greatest drawbacks has been the 
continued smallness of the exports. The average member of 
the trade finds it hard to conceive how prices can advance 
materially or permanently while the export outlet is so poor. 
And ocean freights continue high, that is, around $3 per 100 
lbs. at Southern ports. There is apparently no relief in 
sight. And various rumors and counter rumors have been 
afloat as to what the British Government would do about 
tightening the blockade across the water. As near as now 
can be made out, the British Government has finally decided 
not to blockade neutral ports like Rotterdam, but to con- 
tinue the present system of closely watching all exports to 
neutral countries. Meantime t markets at the South 
have been quiet and here and there have weakened. The 
idea of not a few is that if exports continue small much 
longer, the South, on the eve of another new season, will be 
apt to sell more freely, especially as stocks there are large. 
It is also believed that the acreage in the coming season will 
be larger, if prices remain at ony ens like their present level. 
On all upturns of late the South has done more or less hedge 
selling. Liverpool has sold July, October and December to 
some extent. Wall Street and the West have also sold. 
Spinners, after all, are carrying larger stocks than they were 
a year ago. Liverpool spot sales have latterly dropped to 
5,000 bales per day. A good many believe that it will be 
the policy of Great Britain to let the South carry the cotton, 
while the British spinner buys it as his necessities require. 
This will save locking up capital and also relieve the pressure 
on rates for sterling exchange. The popepel sustaining 
factor here for some time past has been the Liverpool market 
and the buying by Liverpool straddlers short in New York. 
In Liverpool stocks are smaller than in normal times and are 
steadily decreasing. The British Government seems to have 
reduced grain freights in Argentina on British vessels, and it 
is possible that it may do something similar as regards ocean 
eotton freights in British tonnage at our Southern ports. 
But it is argued that an increase of imports at British mar- 
kets would infallibly lead to lower prices there. And that, it 
is assumed, would mean in the end, if not at once, a reaction 
downward, in prices at American markets. The point is 
made that there is no lack of cotton in peaducene countries, 
especially in the United States. It is also said not only the 
American acreage but the Egyptian also will be increased this 
year, under the stimulus of high prices during the past 
season. Of late, too, cotton has declined, in sympathy with 
a fallin the stock market. Very many old bull accounts have 
been liquidated. Wall Street has been an aggressive seller. 
In the atten pars of the week Liverpool also began to sell 


when it looked as though the differences might widen in. 
On the other hand, Liverpool and spot interests have been 


good buyers at times on declines. Trade interests have been 


quite steady buyers. Spinners have been calling cotton. 





Also some of the Wall Street bear element have covered 
freely on reactions. That was particularly noticeable on 
Thursday. There was a rumor, too, on that day that a 
large Texas operator had given out a bearish interview pre- 
dicting a decline of two cents. This he denied, but he did 
say that he was as bearish as ever. The belief here is very 
general that prices will gradually seek a lower level. At the 
same time bearish sentiment is so general that because of a 
growing short interest rallies—perhaps sharp rallies—are 
expected from time to time. The British Government has 
reduced grain freights in Argentina to 135 shillings, as against 
150s. 9d. last week, and some think it may take action in 
regard to the ocean freights on cotton at our Southern ports, 
perhaps fixing a maximum rate for British ship-owners 
A bullish report was issued on Jan. 24 by the Census Bureau. 
It stated the quantity ginned from Dec. 31 to Jan. 15 at 
121,460 bales, against 472,704 during the same time last sea- 
son, and, what is of more interest, 168,632 bales for a like 
period of 1910-11, the year when the crop was about 12,075,- 
000 bales. The total ginned this season up to Jan. 15 was 
10,766,202 bales, against 14,915,850 during the same time 
last season, and 11,253,147 for the same time in 1910-11. 
That is to say, the ginning for the first half of January was 
47,172 bales less than in the same time in 1911, and the total 
this season up to Jan. 15 was 486,945 bales less than during 
the same time in 1910-11. To-day prices declined, then ral- 
lied sharply on covering of shorts. Some Southern markets 
reported that spot holders were not giving way, despite a 
decline of some 50 points this week in futures. Spot cotton 
here closed at 11.85c. for middling upland, a decline for the 
week of 45 points. 

The official quotation for middling upland cotton in the 


New York market each day for the past week has been: 
Jan. 22 to Jan. 28— at. Mon. Tues. Wed. Thurs. 
Middling uplands_-_-_--.------ 12.35 12.20 12.20 12.10 11.95 


NEW YORK QUOTATIONS FOR 32 YEARS. 


Fri 
11.85 














ye, 11.85] 1908_c_____ 11.65/1900.c..... 8.00|1892_c____. 7.50 
ls ie ical 550) ) eee Eee ee, 
IS en wcll 12.90/|1906__.-__-_ th tT” ee 5.94/1890_.______ 11.00 
" ) MOR 13.15) 1905. ...... < _—, Sob ee Fe 4p) SRS 9.88 
> ar 9.65) 1904__.___- 16.25) 18906....... Santee. ...-. 10.69 
Ct RIE ete 14. Se wictibteins cide 9.05/ 1895... . eh) y ae 9.50 
BT scan weenie 34.701 1O0e4.....6 Sly)’ es 8.06] 1886.______ 9.19 
REP SF. Je). See 12.00/1893....... 9.501880. ...<.. 11.25 

MARKET AND SALES AT NEW YORK. 

| | Futures SALES. 

Spot Market Market 

Closed. Closed. Spot. |Contr’ct| Total. 
Saturday.__ Steady 5 ptsadv ___ Steady_-___--__ i pee 116 
Monday --- Quiet 15 pts dec____ Steady_____-_-- 300 100 400 
_ gas eee Barely steady__| 1,000) _.-_-_- 1,000 
Wednesday. Quiet 10 pts dec____|Barely steady_-_| ..-_-_- 1,000} 1,000 
Thursday .. Quiet 15 pts dec____ Steady_-_._--_-_- BEE seg ccaved 300 
Friday--.-.-- ee Se eo EE aac us) ailedsuesl sanmineiillene come 
yp LRN gare a Syne eee 27 1.5 See 1,716| 1,100! 2,816 














~ FUTURES.—The highest, lowest and closing prices at 
New York for the past week have been as follows: 





| 





Saturday,| Monday,| Tuesday,|Wed'day,|Thursd’y,| Friday, 
Jan. 22. | Jan. 24. | Jan. 25. | Jan. 26. | Jan. 27. | Jan. 28. Week. 

January— z | 

Range----- 12.20 —/12.02-.13)11.99-.07;— — —|— — —/— — — 11.99-.20 

Closing - - . . /12.19-.21|12.06-.038|— — —|— — —|— = —|—  — — — 
February— 

e meare SLT 

Closing... |12.24 —j12.11 —)/12.04 —/12.00 —/12.79 —/\11.89 —— — — 
March— 

Range----.- 12.29-.36|12.14-.29/12.11-.20| 12 .08-.24/11.87-.05|11.78-.01 11.78-.36 

Closing - ~~. |12.33-.34|12.21-.22/12.14-.15/12.09-.10/11.88-.90/11.99-.00 — — — 
April— | 

Range.-.-- — ae i ee ela oe omnia ee ie ee le ee ee eee ee oe 

Closing-.--.|12.43 —/12.32 —j12.25 —j/12.20 —)/11.99 —/12.10 —— — — 
Ma 

Tange ss as a 12.53-.60|12.38-.53|12.36-.45/12.32-.47|/12.11-.30) 12.02-.23 12.02-.60 

Closing... . |12.57-.58|12.46-.47|12.39-.40|12.33-.35|12.12-.13)12.21-.23 — — — 
June— 

Range-.---- — = eS eee CC 12.25 — | — — — 12.25 — 

Closing--...|12.63 —/12.51 —|12.46 —|12.40 —/12.19 —/12.27 Se SS ae 
Jul | 

Range eel 12.65-.74|12.52-.64/|12.49-.57/12.45-.59/|12.24-.42)12.16-.36 12.16-.74 

Closing - ~~~ |12.71-.72|12.58-.59) 12 .52-.54/ 12 .46-.47 |12.25-.27/12.34-.35 — — — 
August— 

Sane aan teas — — —/12.58-.64)12.53 —|12.56-.57|12.30 —/12.24-.29 12.24-.64 

Closing - - . . |12.65-.67|12.58-.60)12.52-,55/12.47-.49 |12.26-.28|12.36-.37 — — — 
September— | 

Range----- 12.65-.70|12.50-.61/12.55-.58|;—- —- —|1.225 —|— — — 12.25-.70 

Closing - . .. |12.68-.69)12.57-.58/12.52-.53/ 12 .44-.45/12.23-.25/12.32-.34 — — — 
October— | 

Range...-- 12.64-.73|12.51-.67|12.51-.60/ 12 .43-.61/12.25-.43|12.15-.36 12.15-.73 


Closing- ~~~ |12.71-.72/12.59-.60) 12 .54-.55/12 .46-.47|12.25-.27|12.34-.36 — — — 


‘ 
Range. --.-.. [ee ee nme me ee me 12 BK — 13.34 
Closing.-..|12.76 —j12.64 —/12.59 —/12.51 —j12.36 —/12.41 a. ee 


Range....- 12.79-.89|12.66-.83|12.67-.73| 12 .60-.76|12.37-.55|12.29-.50 12.29-.89 
Closing - - - .'12.85-.87!12.73-.75!12 .67-.68!12 .60-.61!'12.37-.38'12.48-.50 — — — 


QUOTATIONS FOR MIDDLING COTTON AT OTHER 
MARKETS.—Below are the closing quotations of middling 
cotton at Southern and other principal cotton markets for 
each day of the week. 












































Closing Quotations for Middling Cotton on— 

Week ending 

January 28. |Saturday.| Monday.| Tuesday.| Wed’day. Thursd’y. Friday. 
Galveston ...-.- 12.45 12.40 12.35 12.25 12.15 12.15 
New Orleans_-__|12.13 12.13 12.00 11.88 11.88 11.88 
Mobile -._...-- 11.75 11.75 11.75 11.75 11.50 11.50 
Savannah _-.... 12% 12% 12% 12% 12 12 
Charleston_-_.-. 12 12 12 12 12 11 
WwW RR 12 12 12 12 il 
Norfolk -.-.... 11.88 [11.88 {11.88 {12.00 11.6311. 
Baltimore __-_-- 13%, 124 12% 12 12 1336 
Philadelphia --~-_|12. 12.45 12.45 12.35 12.20 12.10 
Augusta_.....- 12.00 12.00 11.88 11.88 11.75 11.63 
Memphis -...-- 12.25 12.25 12.25 12.25 12.25 12.25 
St. Louis._..-- 12 13% 12% 12% 125 12% 
Houston_-....- 12. 12.30 12.30 12.25 112.10 12.15 
Little R mpage 12.38 12.38 12.25 12.25 12.25 
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THE VISIBLE SUPPLY OF COTTON to-night, as made 
up by cable and telegraph, is as follows. Foreign stocks, 
as well as the afloat, are this week’s returns, and consequently 
all foreign figures are brought down to Thursday evening. 
But to make the total the complete figures for to-night 
(Friday), we add the item of exports from the United States, 
including in it the exports of Friday only. 

January 28— 1916. 1915. 1914. 1913. 
Stock at Liverpool bales. 773,000 918,000 1,115,000 1,445,000 
Stock at London 0 32,000 5,000 000 

99,000 84,000 
899,000 1,049,000 1,204,000 
*1,000 §*46,000 " 19,00 





Total Great Britain stocks_-___ 

Stock at Hamburg 

Stock at Bremen 

Stock at Havre 

Stock at Marseilles 

Stock at Barcelona 

Stock at Genoa 

Stock at Trieste 


Total Continental stocks 


Total European stocks 
India cotton afloat for Europe- -- 
Amer. cotton afloat for Europe-- 
Lt ae meg tag for Eur’pe 
8 in 


Alexandria, Egypt 





559,000 
1 608 ,000 
975,271 


1,021,000 
2,225,000 
175,000 





1,431,000 
6,00 
328,054 
50,000 
227,000 
Stock in Bombay, India 768,000 
Stock in U. 8. ports 1,803 ,409 
Stock in U. 8. interior towns____1,297,901 1,286,712 
U.S. exports to-day 11,263 


Total visible supply 5,952,627 6,918,256 6,288,402 6,041,418 
Of the above, totals of American and other descriptions are as follows: 
American— 
Liv 1 stock 878,000 1,273,000 
Manchester stock 52,000 000 
Continental stock 
American afloat for Europe 8,054 
7. 6. DOES MOG 2... oe ue 1.803,409 
U. 8. interior stocks 
U. 8S. exports to-day 11,263 








E 
Stock in Alexandria, Egypt 
Stock in Bombay, India 


Total East India, &c 1,499,000 
Does BwCNR...... 6-6 4.453,627 


5,952 ,627 
7.93d. 
11.85c. 
11.85d. 
il 4n0° 


7.70d. 
7.82d. 





1,661,000 1,337,000 
4,627,402 4,704,418 


6,288,402 6,041,418 
7.09d. 6.84d. 


5,565,256 
6,918,256 
5.02d. 





Total visible supply 
Middling Upland, 
aes cons a ig ork. ae 
gypt, Good Brown, Liverpool__ 
Peruvian, Rough Good, Liverpool 
Broach, Fine, Vv 1 
Tinnevelly, Good, Liverpool-_--- 


*Estimated. 

Continental imports for past week have bean 81,000 bales. 

The above figures for 1916 show a decrease from last week 
of 54,748 bales, a loss of 965,629 bales from 1915, a decline 


of 325,775 bales from 1914 and a decrease of 88,791 bales 
from 1913. 


AT THE INTERIOR TOWNS the movement—that is, 
the receipts for the week and since Aug. 1, the shipments 
fort he week and the stocks to-night, and the same items for 


the corresponding period of the previous year—is set out in 
detail below. 





Movement to Jan. 28 1916. | Movement to Jan. 29 1915. 
Receipts. Ship- | Stocks | Receipts. —_, Shtp- Stocks 
menis.| Jan. ments.| Jan. 
Week. | Season. 28. | Week. | Season. | Week. 


Week. 29. 

174, 15,684 80) 12,287 410 22,490, 927| 10,976 

2,624; 98,539 4,001| 74,511 6,972) 83,603 

491; 51,687; 1,191) 30,421 4,963) 45,816 

47,783) 2,570 3,552) 18,792 

124,040, 4,600 8,414) 64,809 

106 1,282) 16,779 

5,300 4,800) 27,161 

2; 2,967| 28,741 6,507| 19,975 
11,606 188,337; 
1,200) 56,112) 














Ala., Eufaula__ 
Montgomery - 
Selma 


Ark., Helena-- 
Little Rock-- 
Ga., Albany - -- 





| 14,069 150,787 
2,990| 53,039 
1,413 
1,436 


5,532 
Miss.,Columbus| 11 | 303 


Greenville __-. 3,238 


2,569 
1,543 
1,200 
1,657 


1,089 
20,478| 
850, 


8,597 
577 47 
704 12,218| 797|_ 11,247 

36,943 316,314, 22,492 | 34,969 245,323 
--.-| 2,736, 385} 41104 ‘541 1,376 

346, 3.461; 750 1,123] 1/243 

833] 7/252) 1,211 1,783, 4,716 

1,345] 10, 4,073, 9,000 




















73,22 
25,956 
39,581 1,602,619 
1,761; 75,955) 2,019) 4,788, 6,884/ 99,625] 6,115, 9,650 
Total, 33 towns 116,063 4,542,953 165,160 1297901 257,834 5,721,760 284,768 128671 > 

Note.—Memphis stock includes linters in both years. 

The above totals show that the interior stocks have de- 
creased during the week 49,097 bales and are to-night 11,189 

morethan at the same time last year. The receipts at 
all towns have been 141,771 bales less than the same week 
last year. 

OVERLAND MOVEMENT FOR THE WEEK AND 
SINCE AUG. 1.—We give below a statement showing the 
overland movement for the week and since Aug. 1, as made 
up from telegraphic reports Friday night. The results for the 
week and since Aug. 1 in the last two years are as follows: 


282) 3,068! (793) 23,227] 1: 2,538 
47,011 214,452 136,536 2,392,584 129,574 220,842 

















—~1915-16—— 


——1914-15-—— 
Since Since 


Week. Aug. 1. Week. Aug. 1. 
412,121 20.478 335,382 
249, 7,807 om 278 


sass i +329 
5,116 86,931 
3,3 57,034 
81,9 

213,183 
959 ,922 
71,258 
94,902 
70,035 
236,195 


723,727 


January 28— 
Shipped— 


ia 
Via 4, 
Via 78,385 
ve Ga ae 

a Ss d 
Via other foun, &c 210,969 
1,096 ,837 


73,884 
84,171 
110,325 
268,380 
828,457 





Total gross overland 53,352 
Deduct shipments— 
Overland to N. Y., Boston, &c.. 4,997 
Between interior towns 3,499 
Inland, &c., from South 3,093 


Total to be deducted 11,589 
Leaving total net overland * 41,763 


* Including movement by rail to Canada. 
The foregoing shows the week’s net overland movement 
has been 41,763 bales, against 39,652 bales for the week last 
ear, and that for the season to date the aggregate net over- 
and exhibits an increase over a year ago of 104,730 bales. 
1915-16——— 1914-15 


e ince 
Aug. 1. Week. 
4 S74 966 428,981 




















In Sight and Spinners’ 
Takings. 
Receipts at ports to Jan. 28 
Net overland to Jan. 28 
Southern consumption to Jan. 28. 78 


Total marketed 
Interior stocks in excess 


Came into sight during week _- 213,470 
Total in sight Jan. 28 


Nor. spinners’ takings to Jan. 28. 71,456 


Aug. 1. 
6,304,788 

28,457 39,652 723 ,727 
1,788,000 60,000 


1,530,000 
7,291,423 528,633 8,558,515 
851,939 *26,934 





1,166,573 





8,143,362 
1,763,709 





63.773 
* Decrease during week. 
Movement into sight in previous years: 
Bales. Since Aug. 1— 
355,733 | 1913-14—Jan. 30 848 
236,596 | 1912-13—Jan. 31 10,932,899 
399,074|1911-12—Feb. 2 11,710,366 
NEW ORLEANS CONTRACT MARKET. 


Selurten, Monday, ' Tuesday, 


Jan. 22.| Jan. 24.| Jan. 25. 





Wed'day,|Thursd'y, 
Jan. 26.| Jan. 27. 


Friday, 
Jan. 28. 





11.58-.84 
11.82-.83 


|11.85-.09 
12.08-.09 


12.07-.29 
12.28-.29 


12.29 — 


12.06-.25 
12.24-.25 


12.19-.38 
12.38-.39 


Steady 
Steady 


12.51 —|12.36 —|12.36 — 


i 
12.58-.64 12.42-.55 12.42-.50)12.34-.50' 12.15-.30 
12.62-.63 12.47-.48|12.43-.44 12.37-.38)|12.15-.17 
| | 
12.70-.77 12.57-.63 12.56-.57|12.50-.62) 12.29-.43 
12:76 — 12.61 —/12.56 —|12.49-.51|12.29-.30 
Steady 


Steady Quiet Steady | Steady 
Steady Steady | Steady | Steady 'Barelyst’y 











Spot 
Options 





WEATHER REPORTS BY TELEGRAPH.—Our tele- 
graphic advices from the South this evening indicate that 
rain has fallen in practically all districts during the week, 
with the precipitation light or moderate. Temperature has 
been higher. The crop moves upon a restricted scale. 

me, Tex.—We have had rain on three days of the 
week. 

Dallas, Tex.—There has been rain the past week, the 
rainfall reaching two inches and sixty-five hundredths. 
The thermometer has averaged 49, ranging from 30 to 68. 

Fort Worth, Tex.—Rain has fallen on two days during the 
week, the precipitation reaching one inch and forty-seven 
hundredths. The thermometer has ranged from 28 to 68, 
averaging 48. ? 

Palestine, Tex.—There has been rain on three days during 
the week, the rainfall being one inch and twelve hundredths. 
Average thermometer 55, highest 72, lowest 38. 

San Antonio, Tex.—We have had rain on four days of the 
past week, the rainfall being twenty-six hundredths of an 
inch. The thermometer has averaged 61, the highest being 
76 and the lowest 46. 

Taylor, Tex.—We have had rain on four days of the past 
week, the rainfall being eighty-sevenfhundredths of an inch. 
Minimum thermometer 36. 

New Orleans, l.a.—There has been rain on three days the 
past week, the rainfall being one inch and seventy-six hun- 
dredths. The thermometer has averaged 65. 

Shreveport, La.—Rain has fallen on three days during the 
week, the precipitation reaching three inches and ninety-two 
hundredths. The thermometer has ranged from 40 to 74. 

Vicksburg, Miss.—We have had rain on two days during 
the week, the precipitation reaching.three inches and sixty- 
four hundredths. Minimum thermometer 42, highest 74, 


overeee 58. 
Mobile, Ala.—Rain has fallen on two days during the 
week, the precipitation reaching one inch and eight hun- 
oe. The thermometer has averaged 61, ranging from 
to 70. 
Selma, Ala.—We have had rain on four days during the 
week, the rainfall reaching two inches and forty hun ths. 


The thermometer has averaged 57, the highest being 72 and 
the lowest 41. 
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Madison, Fla.—Rain has fallen on two days of the week, 
the precipitation reaching fifteen hundredths of an inch. 
Average thermometer 64, highest 77, lowest 43. 

Savannah, Ga.—It has rained on each day of the week, the 
precipitation being forty-eight hundredths of an inch. The 
thermometer has ranged from 46 to 78, averaging 63. 

Charleston, S. C.—It has rained on four days of the week, 
the precipitation reaching forty-one hundredths of an inch. 
The thermometer has averaged 58, ranging from 43 to 73. 

Charlotte, N. C.—We have had rain on two days during the 
week, the rainfall being thirty-five hundredths of an inch. 
Lowest thermometer 32, highest 69, average 50. 

Memphis, Tenn.—The river is 38.9 feet on the gauge or 
3.9 feet above the flood stage and stationary. Rai. has 
fallen on three days during the week, the precipitation 
reaching two inches and sixty-three hundredths. The 
thermometer has ranged from 37 to 67, averaging 55. 


CENSUS BUREAU’S REPORT ON COTTON GIN- 
NING.—The Division of Manufactures in the Census 
Bureau completed and issued on Jan. 24 its report on the 
amount of cotton ginned up to Jan. 16 the present season, and 
we give it below, comparison being made with the returns 
for the like period of the three preceding years: 


——Counting Round as Half Bales————— 

1916. 1915. 1914. 1913. 
MINED oo «owe gus cave aaa 1,012,966 1,676,349 1,475,154 1,307,736 
FRIESE ESA 2 8 764,356 941,4 967 ,687 741,282 
| RE PRET EET EES 55,085 88,1 65,765 57,324 
I nace <cin astison es amass wie 1,922,346 2,595,054 2,314,101 1,781,232 

IEE 25. 54s wintat tome 333, 34,6 420 ,384 369, 
Mi ippi ea ee 898,414 1,143,787 1,176,539 952,520 
North Carolina__________-- 09,7 55, 783,817 875,493 
Ee RR Sea 573,317 1,147,481 825,069 965,752 
South Carolina_-__..._..-_- 1,149,562 1,424,700 1,368,774 1,192,574 
I das Bis oo ah eee ah 286,525 342,877 358,275 252,890 
REDE SO ie SG 2,966,720 4,125,919 3,715,418 4,509,220 

All other States.........-- 93,249 40,151 111,053 ’ 





United States 10,766,202 14,915,850 13,582,036 13,088,930 
Statistics of round bales and Sea Island —— ——— in the report: 


1916. 1915. 914. 1¢13. 
MONAINEE TO a tole Sie nics ine 106 ,996 50,942 96 ,807 78,892 
Wa SUE Sasol hk eee 90,736 79,515 76.277 70,758 


The next ginning report will be published March 20 and will show the 
jane os March 1 and an estimate of the balance of the crop not yet through 
e gins. 


WORLD’S SUPPLY AND TAKINGS OF COTTON. 
































Cotton Takings. 1915-16. 1914-15. 
Week and Season. 
Week. Season. Week. Season. 
Visible supply Jan. 21 _____-_-- kg, Mens sme ok Be ee 
Mo Ke Oe eae eee ey ET riers 3,176,816 
American in sight to Jan. 28__-| 213,470) 8,143,362) 501,699) 9,725,088 
Bomhey receipts to Jan. 27_-_-_| b100, 1, ,000 000; 594,000 
Other India m'ts to Jan. 27 2 21,000 7,000 120,000 
Alexandria pts to Jan. 26_-_| 020,000 525,000; 41,000| 566,000 
Other supply to Jan. 26 *____- 64,000 71,000 1,000 76,000 
Total s en NOES ie 6,349,845) 14,759,572 7,257,481 14,257,904 
é — 
Visible supply Jan. 28__.----- 5,952,627) 5,952,627/6,918,256 6,918,256 
Total takings to Jan. 28_a_---| 397,218] 8,806,945) 339,225| 7,339,648 

Of which American - - ____--- 301,218) 6,912,945) 235,225 5,839,648 
_ Of which other -~.....--.---- 96,000! 1, : 4,000, 1,500, 

* Embraces receipts in Europe from Brazil, Smyrna, West Indies, &c. 

a This total embraces the total estimated yey = by Southern mills, 
1,788,000 bales in 1915-16 and 1,530,000 in 1914-15—+t not being 
available—and aggregate amounts taken by Northern and f splnnes. 
7,018,945 bales 1915-16 and 5,809, bales in 1914-15, which 
5,124,945 bales and 4,309,648 bales Am b Estimated 


INDIA COTTON MOVEMENT FROM ALL PORTS. 



































































































Piste. 1915-16. 1914-15. 1913-14. 
an. 6. e 
Receipis at— Since Since Since 
Week. | Aug. 1. | Week. | Aug. 1. | Week. | Aug. 1. 
Dele ea ee 96,000/1,003,000! 59,000! 334,000!112,00011,028,000 
For the Week. Since August 1. 
Exports 
Srom— Great | Conti- | Japan Great Conti- Japan 
Britain.| nent. \&China| Tota .| Britain.| ment. |& China.) Total. 
Bombay— 
1915-16_.| ____! 2,000) 43,000] 45,000} 9,000} 103,000 514.00 626,000 
1914-15_-| 5,000} 2,000| 18,000) 25,000, 24,000/ 94.000) 264; 382,000 
1913-14__| 3,000) 44,000] 51,000| 98,000! 10,000) 374,000! 294:000| 678,000 
Calcutta— ‘ 
1915-16_.| ....| -...| --..| -.-.]| 2,000} 8,000; 3,000; 13,000 
1914-15.-| _---| 1,000; 3,000) 4,000; __-__- 5,000} 17,000) 22,000 
oe BR ge Ree Ripe: acin Fs 2,000| 20,000 
Madras— 
TN ee eer Seen ae ie ee ene §....-2 3,000 
EG —edddl -eiealaseuk > adeuk: “alee i penta 3.000 
fies nae Bee Fle ite Bi ie 18,000} 1,000; 23,000 
All others— 
1915-16__| 1, 4,000} 2,000} 7,000} 11,000) 36, 43,000} 90,000 
1914-15_- 2009 2,000} ....| 4, 21, 44,000} 6,000; 71,000 
ag Boge 5,000] -.--| 5,000} 12,000} 80,000! 16,000) 108,000 
Total all— 
1915-16__| 1, 6,000| 45,000) 52, 23, 149, 560,000} 732,000 
1914-15__ 7-000 5,000 21,000) 33, 45, 146, 287, 478,000 
1913-14__'| 3 49,000) 51,000|103 29, 487, 313,000 829,000 
ALEXANDRIA RECEIPTS AND SHIPMENTS. 
A e A 1915-16. 1914-15. 913-14. 
magn ete. Save 1 | 1913-14 
“a 
yal 95,846 300.090 | 185, 
Se Me, Locchenneous 3,404,802 3,41 5, 000 
———— 
This | Since || This | Since || This 
Exports (bales) — wet | im 1. oes | sin 1.'| Week. &S%. 
o Liverpool. --.--..--- 10,706)130, ’ 9 ,396 
° ements ~22| 65. ; ‘801|| 9: 13584 
ae: t and India. 2-398 . 12, 20, ,576 
'o Americe.----------- 12)1 6|| 5. 10 20,279 
' ey Peg ee 
Total exports __.--..- 22,208 374 4721'28,713'289,635 135 105 
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MANCHESTER MARKET .—Our report received by 
eable to-night from Manchester states that medium coarse 
American and coarse Egyptian yarns are easier but fine 
counts are very strong. The demand for cloths for the East 
is dull but the inquiry from other markets is encouraging, 






































1915-16. 1914-15. 

8% Ibs. Shirt- | Cot’n 8% lbs. Shirt- | Cot’n 

32s Cop ings, common td. 32s Cop ings, common | Mid 

Twist. to finest. Upl's Twist. to finest. Upl's 

d. d.js. d. s.d.j d. !d. d.js. a. s.d/ ad 

10 |11% @ 124%/6 9 @8 10 7.66 No quo)tations 4.28 

17 11% @ 12K%/6 9 @8 10 7.47 No quo/tations 4.44 

24 111% @ 12K%/6 9 @8 10 7.63 No quoj|tations 4.53 

Pe 12 @ 12%|6 9 @8 10 7.92 No quo | tations 4.58 
‘an 

7113% @ 13%!7 9 @9 10 8.22 No quo|tations 4.71 

14 |12% @ 13%'7 9 @9 10 8.06 No quo|tations 4.80 

21 112% @ 13%|7 9 @9 10 8.09 No quo|tations 5.10 

28 112% @ 13417 6 @9 9 7.93 No quoitations 5.02 

SHIPPING NEWS.—As shown on a previous e, the 

exports of cotton from the United States the past week have 


reached 78,976 bales. The shipments in detail, as made 
up from mail and telegraphic returns, are as follows: 





Total bales. 
NEW YORK—To Havre—Jan. 21—Cheltonian, 1,820.-.....--- ,820 
To Rotterdam—Jan. 21—-Ootmarsum, 200__._..----------- 00 
To Genoa—Jan. 22—San Georgio, 2,700__..-.------------- 2,700 
To Naples—Jan. 22—-San Georgio, 300-_.-..--..----..-----.- 300 
To Piraeus—Jan. 25—Vasilefs Constantinos, 100_...-.-.------ 100 
To Viadivostock—Jan. 25—-Chalister, 2,829_.___._..------- 2,829 
To Venezuela—Jan. 20—Zulia, 50...Jan. 26—Caracas, 250-. 300 
To Africa—Jan. 19—Hypatia, 75.......................-.- 7 
GALVESTON—To Liverpool—Jan. 21—Falk, 6,752____.-.----- 6,752 
TEXAS CITY—To Liv I—Jan. 27—Monarch, 9,463_-..---- 9,4 
To Ha Oe BR a ee a eee 1, 
To Mexico—Jan. 25—Gansfjord, 280___.--_.-------------- 80 
NEW ORLEANS—To Belfast—Jan. 21—-Howth Head. 2,018_-_-_-_- 2,018 
To Havre—Jan. 21—Georgie, 7,564..-.-.-.-.-.----------- d 
To Oporto—Jan. 24—Bark Clara, 200___...-.------------- 2' 
To Barcelona—Jan. 24—Valbanera, 4,399__......_.-------- 4,399 
To C ——Jan. 26—Coppename, 40-__-....-.---------- 40 
To Savanilla—Jan. 26—Coppename, 41___-_-_-_-_-_------- 41 
SAVANNAH—To Liverpool—Jan. 21—Urko Mendi, 9,946-_____- 9,946 
To Corunna—Jan. 21—Urko Mendi, 130-__.___.----------- 130 
NORFOLK—To Manchester—Jan. 22—Ottar, 4,223___.._------ 4,223 
BOSTON—To Liv —Jan. 21—Etonian, 791_....-..-.---.-- 791 
To Yarmouth—Jan. 22—Prince George, 266--....--..------ 266 
BALTIMORE—To Liverpool—Jan. 2 uernmore, 4,737_----- 4,737 
To Manchester—Jan. 15—-Manchester Miller, 2,855_-..._--- »855 
SAN FRANCISCO—To Japan—Jan. 22—-Panama Maru, 6,207-_-- 
enn. 26—lupnen Baru, 100. . 5. ncccdsdcnwecnnsacncs 7,527 
To China—Jan. 24—Nippon Maru, 224__._______-_--_----- 224 
SEATTLE—To Japan—Jan. 21—Titan, 3,360___Jan. 25—Tamba 
PR 5, TE bn pisnistv'g decosenin phat tabticn Subehiahiches bbcode 4G Dernieia aeanmnelse 7,396 
i se besa cabs whew wee 78,976 


LIVERPOOL.—By cable from Liverpool we have the 
following statement of the week’s sales, stocks, &ec., at 
that port: 


Jan.7. Jan. 14. Jan. 21. Jan. 28 

Sales of the week____....-..--- 72,000 50,000 Ferree 
Of which speculators took - - - -- 6,000 3,000 DS ee 
Of which exporters took -_----- 6,000 2,000 leapt 
te" _ ee 54,000 36,000 Nata 
sf - 2 iPS 22,000 2,000 14,000 11,000 
tl AR eS age 93,000 100,000 ,000 79,000 
en Me eso ee 29,000 829,000 767,000 773,000 
Of which American-_-----___- 000 547,000 000 520,000 
Total im of the week_-_-_-_-- 84,000 103,000 39,000 96,000 
Of which American--------- 49,000 73,000 27,000 84,000 
CE ENG <i om icnnis 000 254,000 280,000 --__--- 
Of which American-_------.-- 190,000 214,000 EE i erates 


The tone of the Liverpool market for spots and futures 





























each day of the past week and the daily closing prices of 
spot cotton have been as follows: 
Spot. Saturday. | Monday. Tuesday. |Wednesday.| Thursday. Priday. 
Market, 
12:15 Quiet. Moderate Dull Moderate Quiet. Dull. 
P.M. demand. . demand. 
Mid.Up!'ds 8.21 8.18 8.13 8.11 8.08 7.93 
Sales ....- 5,000 8,000 5,000 10,000 5,000 5,000 
Spec .&exp. 500 1,000 500 1,000 500 1,000 
Futures. {| Steady at | Quiet at |Quiet,unch./ Quiet at | Quiet at Easy 
Market 5@7 pts. %@1%% | to % pt: 1@2% 1@3% (|4K@7 pts. 
opened advance. | pts. adv. | advance. | pts. dec. | pts. dec. decline. 
Market, (iQuiet,st’dy|) Easy at |St’dy,pt.| Steady at |Barely st’y Quiet 
3@4 pts. | 44% @6% |adv to 3%/| 3@6 pts. | 84% @10% | 10@13% 
P.M. advance. | pts. dec. | pts. dec. | advance. | pts. dec. | pts. dec. 





The prices of futures at Liverpool for each day are given 
below. Prices are on the basis of upland, good ordinary 
clause, unless otherwise stated. 


The prices are given in pence and 100ths. Thus: 7 99 means 79 9-100d. 












































Jan. 22 | Saturday. | Monday. | Tuesday. |Wed'day. |Thursday.| Friday. 
oO 
Jan. 28. p-m| 12% |12&| 4 |12%| 4 112K; 4 112%) 4 |12kK! 4 
p.m.| p.m. |p.m.\p.m.\p.m.\p.m.'p.m.|\p.m..p.m.|\p.m.\p.m. p.m. 
J # |7 Goxslosicios’ los’ |a9i o1is 983 88is 36" fic shi. 
anuary -/...- 
Jan .-Feb.|____!7 Sid los sg l93 93 9 $2 33180 eo ialeo 72 e533 
Mar Abe.----|7 O3r9iee aioe 87 1/8344 8544/89/82 /\79 (66% 65 
poy yune|----|7 38 8444179 (79 176 |78 $i 75 \|72 |60 4 
July-Aug_|__.-'7 77 {|76%/71 |72 {68 {70 342/67 53 1% 
Oct.-Nov.!_...7 41 14144!36}4/40 (37 {39 (40 (34 (|3144!22 31% 
rr 
BREADSTUFFS 


Flour has advanced in response to a rise in wheat. 
too 


1 enone tt 


Friday Night, Jan. 28 1916. 


likelihood of a material decline. 
lieved to have been reduced to low stage. The 


congestion is such tha 
other words, deliveries are difficult. 


To 


it looks as though buyers would have to increase 
, as from present ees there is little 


“ehets 


stocks, too, 


are be 
railroad 


t it is not easy to secure supplies. In 
This militates against 
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pag thing like real activity here. At the same time there is 
believed to be an urgent call for both flour and wheat in 
Europe, which is bound to make itself felt for a time at any 
rate in firm quotations. Many domestic buyers, however, 
still believe in a waiting policy. The total output last week 
at Minneapolis, Duluth and Milwaukee was 423,025 barrels 
against 460,720 in the previous week and 411,720 last year. 
Total from Sept. 1 to Jan. 22, 10,339,000 barrels against 
8,019,000 during the same time last season. 

Wheat advanced to a new high record on this crop, with 
cash markets strong and prospects of smaller receipts at the 
Northwest, owing to bad weather. Heavy snows have oc- 
curred in the Northwest. Railroads there have found it 
hard to move freight. Yesterday it was 60 deg. below zero 
in North Dakota. Meantime the export demand continues. 
That is really one of the strongest factors. It means that 
Europe has got to have American wheat. The strength of 
the cash markets throughout the South and Southwest is 
pa, that cash prices are rapidly gaining on May. A good 
cash business has been done at Omaha and St. Louis. Also, 
there have been fears of cold weather at the Southwest, where 
snow protection is poor or wholly lacking. On reactions, 
commission houses have been good buyers. At Kansas City 
some export business has been done, though efforts have been 
made to keep the fact quiet. In Russia the crop outlook 
is not considered good, supplies are light and railway facilities 
are insufficient. The weather has been very cold and in 
some parts of Russia the plant is not protected by snow. In 
India reserves of wheat are light and holders are firm, while 
in some parts rain is needed. In Argentina offerings have 
been moderate and there is talk to the effect that the crop 
has been rather overestimated. Indications that shipments 
from Australia and Argentina will increase in the near future 
with lower freights has had little effect on Liverpool prices 
though Argentine ocean freights have declined 135 shillings 
for immediate loading as against 150s 9d recently. Thelower 
rate was made by the British Government. Nor has there 
been much if any attention paid to statistics. Yet there was 
an actual increase in the world’s supply last week of 
960,000 bushels against a decrease in the same week last 
year of 8,886,000 bushels. That made the total world’s 
stock 254,180,000 bushels, against 183,170,000 bushels a 
year ago and 208,280,000 at this time in 1914. This in 
cludes 174,385,000 bushels of American, which is 64,000,000 
larger than a year ago and nearly 50,000,000 more than at 
this time in 1914. At the same time the weather in the 
United Kingdom is better, and native offerings are larger 
The weather in France, too, has been better. Crops are 
making fair progress there and seeding is increasing. The 
official French estimate of the acreage puts it at 15,000,000 
acres, or 10% more than last year. Some private agents, 
however, think that this estimate is too high. Re- 
ports from Germany are of favorable weather and good 
crop prospects. They add _ that food supplies are 
increasing from recent arrivals from the Balkan 
States. In the United Provinces and central regions of In- 
dia the crop outlook is favorable. _Weather and crop pros- 
pects are also good in Australia. It seems certain that the 
yield there will be large and of fine quality. Also, Australian 
chartering is increasing. In Argentina the weather is fine 
for late harvesting and for the movement of the crop, which 
is of fine quality. The crop in Spain is officially estimated at 
139,000,000 bushels, or 23,000,000 bushels more than last 
year. In the Balkan States the crop outlook is good, espe- 
cially as there is plenty of snow. It is added, however, that 
the reserves are very moderate, owing to recent heavy buying 
and shipments. To-day prices advanced, but reacted and 
closed easier on reports of re-selling by foreign interests, 
fearing that European governments will regulate prices. 
But Argentina and Australian shipments were smaller than 
expected. 


DAILY CLOSING PRICES OF WEBAT FUTERES IN NEW YORK. 


on. Tues. Wed. Thurs. Fri. 

i ie nn ctueadnnike cts.Nom. Nom. Nom. Nom. Nom. 149 
May delivery in elevator__....-_-. 140% 141% 144% 144% 145 1437 
DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
May delivery in elevator----_- cts.132% 133 136 136 136 6 135% 
July delivery in elevator_......-- 125 125 126% 126% 127 126% 


Indian corn has advanced, owing partly to bad weather 
and small country offerings. Of course, the advance in 
wheat has also had some effect. So have the reports from 
Argentina of probable damage by locusts. Some large op- 
erators at the West who had been recently bearish have cov- 
ered and gone long. Country offerings of the better grades 
are far from liberal. Latterly offerings in the sample market 
at Chicago have in fact been small. Much of the corn arriv- 
ing there of late has been of low grade. Last Monday low- 
grade cash corn in the sample market there actuallydropped 
3 to 6 cents a bushel. It sold at about 32c., with manufac- 
turing industries the best buyers. Some elevator companies, 
it is true, have bought low de corn and will dry it down. 
Aside from this, it must be conceded that the domestic 
demand has been light. Export sales have not been 
large. On Tuesday Baltimore reported sales to Europe of 
120,000 bushels. But last week the increase in the American 
available supply was only 1,170,000 bushels, against an in- 
crease in the same week last year of 4,830,000 bushels. The 
result is that the total available supply in this country is 
now only 15,365,000 bushels, or less than half what it was a 
year ago, when the total was 33,228,000 bushels. Two years 
ago it was 18,714,000 bushels. In Argentina quotation 





have been’'strong, partly owing to bad weather. At the 
same time ocea. freights in Argentina have been weaker 
The British Government has supplied tonnage at lower rates. 
This may have important results. Also corn has been less 
active at Liverpool, even at some decline in prices. The 
weather in the United Kingdom has been milder. Stocks 
there are increasing. English quotations already feel the 
effects of easier ocean freights in Argentina. ‘To-day prices 
reached another new high record for this crop. The Argen- 
tine exportable surplus is estimated at only 120,000,000 bush- 
els, or half that of last year. This had some effect. So did 
rumors of export business. At least 100,000 bushels were, 
it appears, taken by exporters. Exporters also took 40,000 
bushels of feeding barley. It is quoted at 794%4@80¥% c.i.f. 


DAILY CLOSING PRICES OF mo, 2 MIXED CORN IN NEW YORK. 
‘a 


- Mon. Tues. Wed. Thurs. Fri. 
ING. POMOC cet ccauness cts. 89% 89% 89% 86 ; 


DAILY CLOSING PRICES OF bs | FUTURES TN CHICAGO. 


at. Mon. Tues. ed. Thurs. Fri. 
May delivery in elevator_-_--_-_- cts. 78% 78% 79 79% 79 3 80% 
July delivery in elevator._....__- 78% 783% 79% 79% 79 80% 


Oats advanced in sympathy with a rise in other grain. 
Prices have reached new high levels. At Chicago the sea- 
board has been a large buyer of May. Export sales of cash 
oats, though not as a rule very large, have been steady. 
In fact, the seaboard demand at Chicago has been a feature 
of the week. Sometimes houses with such connections 
have been quite liberal buyers. Country offerings have 
been only moderate. The available stock in the United 
States decreased last week 980,000 bushels, or nearly four 
times as great a decrease as in the same week last year. 
Also the available supply in this country is 41,760,000 bush- 
els, or some 2,300,000 bushels less than a year ago and 5,- 
500,000 bushels less than at this time in 1914. On Tues- 
day the export sales were estimated at 400,000,000 bushels. 
To-day prices advanced early and then reacted, owing to 
profit taking. Country offerings were not excessive. At 
the same time Chicago reported that the Eastern demand 
had fallen off sharply. 


DAILY CLOSING PRICES OF OATS IN NEW YORK. 
Sat. Mon. Tues. Wed. Thurs. Fri. 


NG 8 fas oe an cts.Nom. Nom. Nom. Nom. Nom. Nom. 
ES PATS <> us on main a ina arena noid Nom. Nom. Nom. Nom. Nom. Nom. 
DAILY CLOSING PRICES OF OATS FUTURES IN CHICAGO. 

Sat. Mon. Tues. Wed. Thurs. Fri. 


May delivery in elevator____ cts. 53 53 53 3 53% 653 6] 53 
July delivery in elevator......_-- 494% 49% 4934 49% 49 49 
The following ar3 closing quotations: 
GRAIN. 
Wheat, per bushel—f. o. b. Corn, per bushel— 
N. Spring, No. 1, new____$1 55% No. 2 mixed__..._ f.o.b. nom 
PC ws Bato ates aened No. 2 yellow____-_-c. 1. f 89 
Red winter, No. 2, new... 149% Se E.R alate 85 
Hard winter, No. 2__.-._- 46% DEGGIE TO VORP... cocek cece 
Oats, per bushel, new— cts. | Rye, per el— 

"tl oe Ee Nom. New York. ..-- 6.1.2... Bi £0 
OS OC ae Nom. Western....... c ey 
INO. BD, WO. Caccccecce ge SRS AT aa 91@94c 
hs ts Onc scwiane meds 6@57 

FLOUR. 

Winter. low grades___.$4 80@$5 10| Kansas straights, sacks. $6 ih tae 50 
Winter patents... . 675@ 7 Kansas clears, sacks... 5 90@ 6 35 
Winter straights... Pi) By lls, 2 eee 
Winter clears........- 5 80@ 6 20| Rye flour..__.._...... 5 40@ 5 85 
Spring patents __..... 6 85@ 7 25| Buckwheat flour...... -........- 
Spring straights_...._-. 6 75@ 7 15| Graham flour... -. 475@ 5 50 
Spring clears__......-- 6 00@ 6 35 





The statements of the movement of breadstuffs to market 
indicated below are prepared by us from figures collected by 
the New York Produce Exchange. The receipts at Western 
lake and river ports for the week ending last Saturday and 
since Aug. 1 for each of th3 last three years have been: 

















Recetpts at— | Flour. | Wheat. | Corn. | Oats. | parley. | Rye. 
) 
bbis.196 bs.\bush. 60 lbs. bush. 56 lbs. bush. 32 Ibs. bush.48lbs bush .56lds. 
Chicago. -.-- 186,000, 1,044,000 2,462,000, 2,327,000 000, 62,000 
Minneapolis -| .....-.- | 2'280,000,  '228,000, 632.000, 934,000, 110,000 
aden Faaaainsr tet 784,000, ........ 15,000 14,000 ‘000 
Milwaukee --| 21,000 144,000 ~ 326,000 652,000, 274,000 44,000 
pli ins EPS Rieeytsna | 155,000 82,000 SAME ccccocest idcttee 
Detroit_..--- 7,000, 34,000| 164,000 oe Bapperer: cerece tam 
Cleveland -..| 25,000) 33,000 114,000, 121,000 e  Dpeweseemune 
St. Louis._--| 84,000, 851,000; — 323,000 309,000, 37,000 8,000 
Peoria _._--- 73,000 41,000; 1,089,000; 179,000 56,000 12,000 
Kansas City_| ...._..- | 1,096,000! 827,000) DAMEN eesccacal uaseaeee 
RSet .cotud>. | -"727:000/ 857,000, 138,000) __------ ‘Teen age 
Tot. week "16, 396,000, 7,189,000 6,472,000, 4,578,000) 2,090,000, 237,000 
Same wk. '15| 427,000, 5,448,000 11,989,000, 6,387,000| 1,897,000 292,000 
Same wk. '14) 365,000, 4,506,000 6,390,000 4,064,000, 1,790,000, 210,000 
Since Aug. 1— | | | | 
1915-16... .|10,462,000/339,593 ,000 102,382,000 154,050,000'71 636,000 16,463,000 
1914-15_ -- -|10,698,000/288,227,000 143,244,000 170,110,000 '59,232,000|15,271,000 


1913-14- _ _ ./10,600,000'196,989 ,000'119,677 ,000 127,991 '000'59,580,000) 9,254,000 


Total receipts of flour and grain at the seaboard ports for 
the week ended Jan. 22 1916 follow: 








| 


Receipts at— | Flour. | wheat. | corn. | Oat. 




















| Barley. | Rye. 
_ Barrels. | Bushels. | Bushels. | Bushels. | Bushels. | Bushels. 
New York...| 222,000| 3,087,000, 110,000} 451,000 293,000 5,000 
Boston. ...-- 59,000, 448,000) 5,000, 146, 16,000 2,000 
Portland, Me. 000} 548,000}  .._.... 52,000, 30,000 -...-..- 
Philadelphia -| 40,000) 1,176,000, 45,000| 482,000 __._-__. | 9,000 
Baltimore -... 37,000} 1,358,000/ 567,000; 171,000 307,000 445,000 
N'port News.| 101,000) ........| -~......- [06000 2. ccant gh P35) 78 
Norfolk ....- SUE” cc cndiecdl. dccaamesl (Acne cacao fou 
Mobile. ____- 25,000, .......-. 14,000 4208 concen ee 
New Orleans*  96,000| 395,000 182,000 WEE ccc cunac! Sbcadion 
SEROO cael onaseace 934,000 SAME. ccunn ume GR ACRE AP SS 
Montreal..... 24,000} 239,000! 1,000 80,000 31,000) _-..---- 
St. John__._- 11,000| 483,000) --...... 18,000 2 Bepgeetie gape 
Tot. week '16 636,000) 8,668,000, 934,000! 1,564,000 693,000, 461,000 
Since Jan.1'16 2,222,000) 23,491,000, 3,224,000 6,292,000 2,991,000, 1,120,000 
Week 1915... 580,000) 4,419,000 2,223,000, 2,049,000 279,000) 526,000 
Since Jan.1'15. 1,773,000 17,140,000 5,101,000 4,599,000 1,777,000' 1,214,000 








* Receipts do not include grain passing through New Orleans for foreign ports on 
through bills of lading. 
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Th. exports from the several seaboard ports for the week 
ending Jan. 22 are shown in the annexed statement: 


Wheat. Corn, Flour, Oats, Rye, Barley, Peass 

Exports from— bushels. bushels. barrels. bushels. bushels. bushels. bushels. 
New York _.____ 2,436,153 12,880 225,136 599,833 --.... 238,085 27,421 
Portland,Me__.. 548,000 _.._.._. 6,0 xs dee a ae 
DE Sh dwcccce DUN MEE ccucckae 20,646 EC ‘wnwkh: «bean maaan 
Philadelphia _.._. 961,000 6,000 61,000 TAs 1g daily! cexiitgtd  ”lagepigtipsns 
Baltimore... ._- 1,042,936 264,484 43,318 12,500 180,577 370,396 --.-.-- 
Pais chuse Wie SO wd akan “hale chia ts Me. et a a a x: ide 
NOOCS NONB Sac: -) wedkid a Sian sdmcu SRE: SR Buk x ieds  Gennd 
I is taro on hE Le a se he et ,0 Sr oye a re 
New Orleans_._.. 170,000 187,000 40,000 Pe giaed sehnd  chpee 
Galveston --__--_-._ 856,000 14,000 14,000 De Gasae. asus. wasea 
Montreal ______- ee Cleat ade ed cel ene | oem 
CP, Spey Ee Ue OO eee 11,000 18,000 © Jue pe et, 





Total week ____6,727,300 


484,364 562,100 1,155, ’ , ’ 
wehaee rtf 1,155,033 180,577 654,481 27,421 


434,981 365,292 1,400,050 314,948 88,960 9,204 


The destination of these exports for the week and since 
July 1 1915 is as below: 
Flour. 








——— Wheat 








CT I 

Week Since Week Since Week Since 

Exports for weekand Jan. 22 July1l Jan. 22 July 1 Jan. 22 July 1 

since July 1 to— 1916. 1915. 1916. 1916. 1916. 1915. 
bbis. bbis. bush. bush. bush. bush. 

United Kingdom. -__301,669 3,070,880 2,895,113 75,930,500 172,000 1,803,489 

Continent........_. 168,868 2,397,237 3,678,737 104,944,048 269,484 3,859,271 

Sou. & Cent. Amer__ 35,438 1,474,564 11,994 2,602,579 9,775 1,650,024 

West Indies_______. 53,770 1,043,953 4,750 42,233 33,005 1,619,738 

Brit. Nor. Am. Cols_ 920 So eee . eee es 858 

Other Countries __.. 1,435 183,622 136,706 739,270 100 16,698 

2 5 | RRR ERE ce 562, a 2 27,: 
Towl 191425 100 8,205,247 6,727,300 184,258,800 484,364 8,957,078 


onesie 365,292 7,968,827 6,033,093 191,281,194 434,981 10,306,022 


The world’s shipments of wheat and corn for the week 
ending Jan. 22 1916 and since July 1 1915 and 1914 ara 
shown in th» following: 




















Wheat. Corn. 

Exports. 1915-16. 1914-15. 1915-16. 1914-15. 

Week | Since i Since Week. Since Since 

Jan. 22.) July 1. July 1. Jan. 22.| July 1. | July 1. 

Bushels.| Bushels. | Bushels. Bushels.| Bushels. | Bushles. 
NorthAmer® 10384000 270,797,000 255,880,000 681 A 10,489,000, 10,100,000 
Russia PME, GR 5: OB. 4,386,000, 12,074,000 _____-. Dy saepmaharet | 4,813,000 
Argentina --| 400,000! 0,446,000] 2'S87°009 2,208,000 (119,336,000 9403000 

--| ’ 446, 987, 295,000 119,226,000, 99,403, 
Australia - --/1,200,000| 4,196,000! 8,996,000 © __/___ pee eee 
India --.-- =| se mawe 21,066,000| 16,913,000. ......) ........| --...... 
Oth. countr’s! 436,000) 7,946,000! 4,913,000 492,000 3,837,000) .....-.- 
Total..... 12420000/|309,439,000'306,109,000 3,468,000 133,552 ,000|123,747,000 





% North America.—The Canadian Government has officially prohibited the 


issuance of both manifests and exports until after ten da Thi 
during the continuance of the war. iy sraeete vient 


The quantity of wheat and corn afloat for Europe on dates 
mentioned was as follows: 





Wheat. | 











| 

Corn. 

United | United 

| Kingdom. | Continent.| Total. Kingdom. Continent. | Total. 

' | 

| Bushels. | Bushels. | B ~ 
mmuw a. 43 so0 080 Bushels. Bushels. | Bushels. 
Jan. 15 1916... BW china b. Giese 1,104,000) -------_| _____-__|17,238,000 
Jan. 33 1915..| __.._-~~ per. cae 33,728,000! _______. Pur. 23,172,000 
Jan. 24 1914__|19,264,000 14,600,000 |33,864,000| 4,369,000 7,795,000/12,164.000 





The visible supply of grain, comprising the stocks in 
granary at principal points of accumulation at lake and 
seaboard ports Jan. 22 1916 was as follows: 


GRAIN STOCKS, 








Wheat, Corn, Oats, e, B : 
Untied States— bush. bush. : x Duohe 
New York —---- pee a 2,297,000 459,000 1,619,000 53,000 305,000 
aatieiinasd: Skeade? eae 000 
Sear arin onan 477,000 2,000 144,000 3,000 75,000 
Piliedelphia pudinaieddihes 808.000 74.000 463,000 73,000 101,000 
Newport News........... ee ke OD ar prea 
New Orleans...-....-___- 2,241,000 653,000 112,000 ...... _..... 
CIID. 8. bccn odaceae ,490, 412,000 Pe Sa a a yt te 7 
MHMEE asheasendenngcss '835, 289,000 1,767,000 123,000 372,000 
Rr ES 9 9,075,000 ______ 77,000 229,000 ,000 
| pb eE Rea A 1,249,000 210,000 315/000 a. 
alta ane 89,000 242,000 344,000 79,000 ____.- 
Chicago ~~~ _-- a 6,621,000 3,430,000 6,348,000 104,000 127,000 
ee ee Se. CC. eee eee 
Milwaukee....._......... 89, 000 996,000 126,000 187,000 
SN 5 op ttliccett ok 11,624:000 _..__. 388,000 43.000 759,000 
[~ Sa TF RIT eS 8 che ERR 2 See! Be oe Bis alt hk 
Minneapolis_...___......- 14,037,000 79,000 3,345,000 571,000 437,000 
es gota praraaes 2,348,000 342,000 7,000 5,000 46,000 
Kansas City- 8,739,000 3,825,000 881,000 53,000 ______ 
Peoria_._.___ 1,000 SRMEDy: MORMOR mcrccne \cneake 
Indianapolis .- 275,000 450,000 419.000 _..... _..... 
a i ES ln cre 1,458,000 911,000 1,172,000 66,000 8,000 
Total Jan. 22 1916__.__.68,932,000 13,017,000 20,582,000 2,974,000 3,449 
Total Jan. 15 1916_____- 69,897,000 11,892,000 21/065,000 2°638.000 3049:000 
Total Jan. 23 1915.____- 63,556,000 30,179,000 32;203,000 1/312,000 4:473,000 


Total Jan. 24 1914______ 61,653,000 15,692,000 24,922,000 2,129,000 5,213,000 

Note.—Bonded grain not included above: Wheat, 2,805,000 bushels at New York 
476,000 Baltimore, 491,000 Philadelphia, 797,000 Boston, 338,000 Duluth, 2.171.000 
Buffalo, 9,135,000 Buffalo afloat; total, 16,213,000 bushels, against 3,028,000 
bushels in 1915. Oats: 332,000 bushels at Buffalo, 877,000 New York, 24,000 Bos- 
ton, 34,000 Philadelphia, 53,000 Duluth; total, 1,320,000 bushels, against 263,000 
~ oo eo) jae 68,000 bushels at Buffalo, 42,000 Duluth; total, 110,000, against 








Montreal 
oe ee 1,475,000 9,000 1,998, ; 
Fort William & Pt. Arthur.21,677,000 ______ pits 5 P saben banana 
eibtG: Pinata ee ae ee NES Sees 
Other Canadian_.__..-._- 6,209,000 _____- ae eee 
Total Jan. 22 1916______ 30,808, 9,000 1 000 23,000 
Total Jan. 15 1916___-_- 30,069,000 8,000 16,024,000 23,000 $2'000 
Total Jan. 23 1915_____- 13,630,000 116,000 6,181,000 15.000 " 291.000 
Total Jan. 24 1914._____ 24:116,000 17,000 14,370,000 24,000 463. 
—- 
pen TREE EL 68,932,000 13,017,000 20,582,000 2,974,000 3,449,000 
CamesGauk..0.. cee ,808, ,000 15,644,000 ° 23,000 ' 83,000 
Total Jan. 22 1916______ 99,740,000 13,026,000 36,226,000 2,997,000 3, 
Total Jan. 15 1916__.__- 99,966,000 11,900,000 27,089,000 21661000 ais '0o 
Total Jan. 23 1915_----- 77,186,000 30,295,000 38,384,000 1'327.000 4,764.00 


1 
Tota lJan, 24 1914..... -85,769,000 15,709,000 39,292,000 2,153,000 5,676,000 





THE DRY GOODS TRADE 
New York, Friday Night, Jan. 28 1916. 

As compared with recent activity, dry goods markets have 
been somewhat quieter during the past week. The steadily 
advancing prices for cotton goods and the fact that numerous 
lines are being held ‘‘at value’’ for distant deliveries is having 
a restraining effect upon new buying. Buyers at present 
are more interested in securing prompt delivery of goods 
under contract than they are in placing new orders. Many 
are requesting commission houses and selling agents to ad- 
vance shipping dates upon spring merchandise, the need for 
which is being felt earlier than expected. Mills are making 
shipments as promptly as possible, but with the congested 
condition of railroad traffic deliveries in many cases are fall- 
ing behind. Mills are in the strongest position in years; 
they are running at full capacity and have a large volume of 
business on their books. One manufacturer of knit under- 
wear informs the writer that his entire output of fall goods 
has been sold up to jobbers at the best prices in years and 
that he will not have to send out any road salesmen this 
season. Other evidence of prosperity is found in the fact 
that investment shares of mill stocks are selling to-day at 
higher prices than ever before. Jobbing trade is active and a 
large volume of mail orders covering a wide range of mer- 
chandise is coming to hand from all sections of the country. 
Considerable difficulty is experienced in meeting the demand 
for colored goods. Retailers are realizing that these are 
going to be scarce and are calling for supplies. On the other 
hand, jobbers are poorly stocked and are having trouble in 
getting additional supplies from mills, owing to the scarcity 
of dyes. The outlook for retailers is bright, easy money con- 
ditions and active employment of labor indicating a period 
of pronounced activity. The export situation is unchanged. 
There is a steady flow of shipments to Europe, South America 
and insular markets, notwithstanding the lack of shipping 
facilities which is becoming more serious even between this 
country and Great Britain. Nothing in the way of new busi- 
ness has come forward from Eastern markets, owing to the 
high prices quoted by American manufacturers. 


DOMESTIC COTTON GOODS.—Although business in 
staple cottons is a shade quieter, prices are ruling strong. 
Further advances have been named on prominent lines of 
bleached cottons as a result of the increased cost of yarns 
and bleaching. Print cloths are quiet and firm. Printers 
and converters are not taking any more goods than they can 
use with their limited supply of dyestuffs. Unless there is 
some improvement in the dye situation, sales of gray goods 
and print cloths are likely to continue light. Colored cot- 
tons are decidedly strong and most mills have contracted for 
all they can produce. All lines of ginghams have either been 
advanced in price or placed “‘at value.’’ Other colored goods 
have been heavily sold and mills are now refusing to make any 
further guarantees of deliveries. Fall lines of napped goods 
and flannels recently placed on the market have been rapidly 
sold and several mills are refusing business for the time being. 
Gray goods, 38-inch standard, are quoted at 5c. 


WOOLEN GOODS.—A good demand for woolen and 
worsteds is reported by both men’s wear and dress goods 
agents. The fall season is slow in opening up and the bulk 
of business is being done in spring fabrics. Dress goods buy- 
ers are taking fair quantities of assorted spring lines for im- 
mediate delivery. Worsteds, which earlier in the season were 
neglected, owing to their high price compared with woolens, 
are now being taken in large volume, with buyers paying the 
prices asked willingly where prompt deliveries are promised. 
Manufacturers are so completely sold up that they are hav- 
ing difficulty in handling this late demand for spring fabrics, 
and it is delaying the opening of fall lines. A large business 
is being done in fall men’s wear in a quiet way. Many buy- 
ers are complaining that manufacturers are selling their 
lines without the formality of publishing fall price lists. 


FOREIGN DRY GOODS.—The situation in linens re- 
mains unchanged, with prices firm and demand heavy. 
Houses having supplies of stock goods are doing a large busi- 
ness for spot delivery, but very few are willing to contract 
for much forward business. Retail and jobbing stocks of 
coarse linen towelling and crashes are practically exhausted ,: ud 
importers are in no position to furnish additional supplies. 
Finer grades of linens, particularly damasks, are obtainable 
in fair quantities, but the prices asked are such that only the 
best trade can afford to handle the goods. Arrivals from 
abroad are reported to be improving slightly, but not in suf- 
ficient quantity to cause any easing of prices. Most of the 

oods arriving are already sold and importers stocks are very 
ight. Burlaps continue firm, with a good inquiry. x- 
tensive business, however, is checked by the scarcity of sup- 
plies. en eae are quoted at 7.25c. and heavy-weights 
at 11.50c. 
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STATE AND CITY DEPARTMENT. 


News Items. 


Norway (Kingdom of).—Bonds Offered To Investors.— 
The National City Bank of New York is Cag at 101% 
and interest, to yield about 5.75%, $5,000,000 6% 7-year 
gold coupon bonds of the Kingdom of Norway. Denom. 
$1,000. Date Feb. 1 1916. Due Feb. 1 1923. Principal 
and semi-annual interest (F. & A.) payable in gold at the 
National City Bank, N. Y. The prospectus states that : 


Both principal and interest payable, as well in time of war as of peace» 
without deduction for any taxes or impositions, now or hereafter to be 
established or levied by or within the Kingdom of Norway against the 
bond or the income arising therefrom or the holder thereof, and whether 
the holder of the bond, or its compete. be a citizen of a friendly or a hostile 
Tele eee in conformity with the resolution of the Sto ae (National 

Majesty, the “angel - ust 21 1915 and the authorization his Royal 
po toap dl he King orway, given Sept. 18 1915. The bonds are the 

a general obl ea of the Kingdom of Norway, whose faith and credit 
pledged for the prompt payment of interest and principal as they 
soveraly fall due. 

The external debt on June 30 1914 amounted to $90,174,639, and the 
internal debt to $5,607,077. The poane ubactgent to that date and in- 
cluding the present issue of $5,000,000 6% gold bonds bring the total 
amount outstanding at the present ‘time up to about $120,373,396. As 
N to g48 88, has a population of 2. 462,350, the present per capita ‘debt amounts 





rincipal revenues of the Government are derived from a moderate 

vent ve tariff upon finished and semi-finished products—raw materials 
ing pe practically free. In each of the eight fiscal years ended 
June mie 914 the revenues of the Kingdom showed a surplus over ordinary 
expenditures. 
n the eleven years from 1903 to 1913 imports into Norway from the 
United States increased from $3,162,641 to $10,505,868 and exports to the 
United States increased from $648, 587 to $9,186, 236. Since the outbreak 


pf fe war the commerce of the United States with Norway has been as 
ollows : 


Year ended Four Mos. ended 

June 30 1915. Oct. 31 1915 

U. S. exports to Norway..............- $39,074,701 si. 749,733 
U. 8. imports from Norway--......--.-- 10, ,864 2.535.346 


Shreveport, La.—Suit to Restrain Water Bonds Dismissed. 
—On Jan. 19 Judge T. F. Bell in the First District Court dis- 
missed the suit brought to restrain the issuance of the $1,- 
200,000 municipal water-works-construction bonds, $750, 000 
of which were sold on Jan. 5. See V. 102, p. 271. 


Bond Proposals and Negotiations this week 
have been as follows: 


ADAMS COUNTY (P. O. Decatur), Ind.— BOND SALE.—On Jan. 20 

$46 six issues * 8 % 6 1-6-yr. average highway-impt. bonds, egating 
800—V 2,7; 266—were awarded to the Peoples Loan ’& Trust Co. 

pp wee fA $37,579 30, equal to 102.117. 

ADAMS COUNTY, (P. O. West Valen). Ohio.—BOND OFFERING .— 
Proposals will be received until 1 1 by P. 8S. ClingerCo. Aud., 
for $17,500 5% 20-year bonds uth. Secs. 5656 and 5658, Gen. Code. 
Denom: $500. Date Mar. 1 1916. Prin. and semi-ann. int., M. & S8., 
payable at office of Co. Treas. Due Mar. 11936. Cert. check on a bank 
7 than the one making the bid for 5% of bonds bid for, pareine to Co 

Treas., required. Bonds to be delivered and paid for wit 5 days from 


date of pi Purchaser to pay accrued interest. 


ADAMS SCHOOL POvErR. Goss < County, Ind.—BOND SALE.— 
Os Jan. 22 the $1,500 4%% 7-year schoo S were awarded to I. W. 
a 1 oman of anrre ‘Mile at 101. 56 a basis Sg about 4.235% it is stated— 

sa 

ADAMS TOWNSHIP SCHOOL DISTRICT, Clinton County, Ohio. 
ee ELECTION .—The question of issuing’ $5,000 school bonds will, 

rts state, be submitted to a vote on Feb. 5. 
y om above | proposition failed to carry at the election held Jan. 4.— 

e » Dp 
ALBANY ty il g- O. Albany), N. ¥.—BOND OFFERING .— 
saac La G Treasurer will offer for sale to the highest bidder 
at 12 m. Feb. 0: $is0 00 4%% registered court-house bonds. Int. semi- 
annual. Due Mar. 1 1918. These bonds are part of an issue of $1,200,000. 

ALBION, Calhoun County, Mich.—BOND SALE.—An issue of $10,- 
000 44% 1-5-yr. serial water-pumping-station-constr. bonds has been dis- 
Fome of at par to local investors. enom. $100. Int. payable ann. 3 


ALTA CONSOLIDATED INDEPENDENT pOmOos Ppisteior 
P. O. Alta), Buena Vista County, Iowa.—BOND G.—J. say 
arker, Secy. Bd. of Ed., will sell at public auction S $3 0 1 4 m. Feb. 
oe o00 ae. urchase, building and eq ee bonds. Int. rate4% or Ba 

$ and $ $1 000 ate Feb. 1 1916. Int. semi-annual. Due 
Oy T1936, subject to call as follows: $3,000 yearly after the fifth year 
until ne tenth year; $4,000 yearly from the tenth year until the fifteenth 
oo and $5,000 yearly thereafter. Bonded debt, including this issue, 
6,200. No floating debt. Assess. val. 1915 $3, 051,112. Auth. Sec. 
ttt D. School Lows of Iowa, 1911. These bonds are offered, subject 
to the result of the election to be held Jan. 31 (V. 102, p. 266.) 
AMERICUS, Sumpter County, Ga.—BOND ELECTION PROPOSED. 
—Reports state that an election will Poy be called in the near future 
to vote on the question of issuing $30,000 street-improvement bonds. 
ANTHON INDEPENDENT SCHOOL DISTRICT (P. O. Anthon), 
Woodb County, Iowa.—BOND NOT SOLD.—No sale has yet been 
made of the $35. building and equi B... bonds offered in October 
ae 101, p. 13895). The issue will probably be re-offered in the near future. 
. R. Lucas is Pres. Bd. of Ed. 
ARCADIA, Carroll County, Iowa.—BOND SALE.—On Dec. 6 the 
$7.90 900 0 5% 2 20-yr. , building bow a4 ott: p. 708) tir suarten to ty > 
Co. of avenpo or eq enom. 5 
Don” Jan. 1 1916. Int. semi-annual. $ 

ARLINGTON INDEPENDENT SCHOOL DISTRICT (P. O. Arling- 

ton), Fayette County, lowa.—BONDS DEFEATED.—The question 

of issuing school-building bonds failed to carry at an election held Jan. 5, 

reports state. 

ATLANTIC COUNTY (P. O. May’s Landing), N. J.—BOND SALE.— 


On Jan. 22 an issue of $189, 000 5% vo by with FR: of reg. 9 apes 
i rovement bonds were awarded to G Gibbons & Co. of N. Y. at 





I 


5 98. a basis of about 4.08%. Other ‘bhidere were: 
S. Rippel, N eee BENE Fn 104.107} A. B. Leach & Co., N. Y....103.875 
, N. Y_..104.07 | Bond & Goodwin, 'N. ; ee 
Mr. Prana ee Phila.104.01 
ay $1,000. Date Feb. 1 191 Int. F.& A. Due Feb. 1 1921. 


BAKER, Baker County, Ore.—BIDS REJECTED—NEW OFFER- 
ING.—The following bids received for the $75,000 5% 20-year gold coupon 
water-works bonds offered on Jan. 17—V. 102, p. 266—were 


rejected 
Security Sav. Bank & Tr. Carstens & Earles, Inc., 
Ts, ONORS bse on eiewal 5005 00) -GabNt. i640edeos5-—H $77 ,642 50 


9 eattle 
Morris Bros., Portland... 78,337 50; Continental & Com’ Tr. 
Henry Teal, Portland._-- 78, & Sav. Bank a. 77,110 00 
Rud. Lleybolte&C Co 77,025 00 


Internat. Tr. Co., pave 78,130 50 

Come Prudden Keeler Bros., Denver__.. 76,950 00 
Lo  paempaaiiiies ,911 00 Stac & Braun, Toledo... 76,425 20 

Fortis'& Ha AES Spok. 7.812 50|C. H. Coffin, ag 76,201 00 

West’nBd.&M.Co. *Portl, uf ‘811 30 75,952 50 


LumbermensTr.Co.,Port. 77 ‘655 


A.J. Hood & Co., woo 75,811 00 
These bonds will be re-advertised 


for sale at 12 m. Feb. 8. 





[a Noo Bank, 





AURORA, Lawrence County, Mo.—RESULT OF BOND ELECTION. 
—Reports state that at the election held Jan. 11 the question of i 
$4,000 Pee t. bond carried, while the proposeane to issue the $5, 
city-hall $7,000 park, $18,000 sewer and $1,000 jail bonds were Pa gy 


BANGOR, Maine.—BOND SALE.—On Jan. 26 the $195,000 4% 2 914 
ear average coupon-funding bonds—V. 102, p. 360—were awa 
stabrook Co. of Boston, at 101.36 and int. a basis of about 3. Soro 


BANGOR JOINT SCHOOL DISTRICT NO. 6 (P. O. Bangor), La.— 
NO ACTION YET TAKEN .—The Secretary of Board of Education ad- 
vises us under date of Jan. 23 that no action has yet been taken towards 
the offering of the $30,000 building bonds voted in October.—V. 101,p.1395, 


BARESVILLE SPECIAL SCHOOL DISTRICT, Monroe County, 
Ohio.— BOND OFFERING .—Bids will be peouved. until 12 m. Feb. il 
by Oscar A. Tisher, Clerk of Board of Education (P.O. Hannibal, P.O. Box 
47), for $3,000 5% 34-year average school bonds. Auth. Secs. 7625 and 
7626, Gen. Code. Denom. $500. Interest semi-annually. Due, $500 
yearly from 1 to 6 years incl. Certified check for 2% of bonds bid for, 
payable to above Clerk, required. 

BAYON DE VIEW PRAINAGE DISTRICT NO. 1, Cross, Jackson 
and Woodruff Counties, Ar 7s ” OFFERING. —-Proposals will Re 


received until 1 p. m. Feb. 16 by R Kibler, F. W. Beede, and J. 
Shue, Cdmmissioners, at the Bank of McCeoe . McCrory, for $220, 000 6% 
5-20-year serial yoo ae bonds. ate July 1 1916. Int. ann. 


Cert. check for $5,000 requi 


BEDFORD, Cuyahoga County, Ohio.—BOND SALE.—On any’ #4 
the three issues of 5% coup. street-impt. assess. bonds, pegrogatin 
438 87, were awarded to Otis & Co. of Cleveland for $4,483 8 (101. 613) 
and int.—V. 101, p. 2087. 


BELL COUNTY (P. O. Belton), Tex.—BOND ELECTIONS.—Re- 
ports state that an election will be held in Road Dist. No. 17 on Feb. 19 
to vote on the p yee enige to issue $8,000 road-construction bonds. 

On Feb. 22 an election will be held in Road Dist. No. 18, reports state, 
to submit to a vote the proposition to issue $8,000 road- impt. bonds. 


BELLEVUE, Huron County, Obie. ma OFFERNIG .—Pro a 
will be received until 12 m. Feb. 21 by Fred. H. Robinson, City Aud., for 
the following 5% street-impt. assess. bonds. 
$3, he 76 Woodward St. impt. bonds. Denom. $362 38. 

747 42 Hickory St. impt. bonds. Denom. $74 72. 

3,553 98 Center St. impt. bonds. Denom. $355 40. 

Auth. Sec. 3914, Gen. Code. Date ‘‘dayof delivery Int. semi-ann. 
Due one bond of each issue yearly on Mar. 1 from 1917 to > 1908 incl. Cert. 
check on a bank other than the one making the bid for 5% of bonds bid for, 
payable to City Treas., required. Bonds to be delivered and paid for 
within 10 days from time of award. Purchaser to pay accrued interest. 

wean INDEPENDENT SCHOOL DISTRICT (P. O. Belmond), 

Wren County, lowa.—BOND OFFERING .—Sealed bids will be received 
until 8 p. m. Feb. 2 by Joseph Bohning, Treasurer of Board of Education, 
it is stated, for the $65,000 5% building and equipment bonds authorized 
by vote of 385 to 56 at an ~ cama held Jan. 14. Int. semi-annual. Certi- 
fied check for 2% required 


BENTON COUNTY (P. ‘O. Fowler), Ind.—BOND OFFERING.—Bids 
will be received until 10 a. m. Feb. 2 by B. F. Hawkins, County Treasurer, 
for $9,340 and $16,360 4% % highway-improvement bonds, it is stated. 


BENTON HARBOR Berrien County, Mich.—BONDS DEFEATED. 
—At the election held Jan. 17 the question of issuing the $35,000 viaduct 
bonds was defeated.—V. 101, p. 2159. 


BENZONIA TOWNSHIP, (P. O. Benzonia), Benzie Count; ty 
BONDS DEFEATED.—The voters at a recent election qd 
proposition to issue $10,000 road bonds, it is stated. 


BIRMINGHAM SCHOOL DISTRICT (P. O. Birmingham), 
County, Ohio.— BOND OFFERING .—Bids will be receive 
Feb. 5 by V. C. Henry, Dist. Clerk, for $15,000 5% semi-ann. school 
bonds, it is reported. nt. semi-ann. Certified’ check for 5% required. 


BLUE ASH SPECIAL SCHOOL DISTRICT NO. 16 (P. O. Blu 
Ash), Hamilton County, Ohio.—BOND SALE.—On Jan. 15 the $1, 000 
5%% 5-year sewage-disposal-plant and toilet-system-installation bonds 
were awarded, it is stated, to the Davies-Bertram Co. of Cincinnati at 
101.10. See V. 102, p. 266. 


BOONE COUNTY (P. O. Lebanon), Ind.—BOND OFFERING.— 
rtrd details are at hand relative to the offering on Jan. 31 of the following 
oo rel aes -. bonds.—V. 102, p. 360: 
Pitzer road bonds in Eagle Twp. Denom. $400. 
3" 969 Stephenson road bonds in Clinton Twp. Denom. $170. 
ie 800 Stephenson road bonds in Maree Twp. Denom. $90. 
4,400 Moore road bonds in Eee e isy % Denom. $220. 
3,200 Lanham road bonds in Marion Twp. Denom. $160. 

Bids for these bonds will be received until 10 a. m. on that oy (Jan. Bl) 
by Nelson J. Parr, Co. Treas. Date Jan. 4 1916. Int. M.& N. Du 
one bond of each of the above issues, each six months from May 15 1917 

to Nov. 15 1926, incl. 


 BOTDEN Sioux County, Iowa.—BOND SALE.—The $10.000 5% 
bonds offered ee success on April 5 1915—V. 101, p. 227—have been 
awarded to G M. Bechtel & Co. of Davenport. Denom. $500. 
Aug. 2 1915. “Tat. F.& A. 


BRACEVILLE Bed Lal ota t RURAL SCHOOL DISTRICT (P. O. 
Braceville, Box 5), Trumbull County, Ohio.—BOND OFFERING.— 
Bids will be saeaead until 12 m. Feb. 5 py R. C. Hatfield, Clerk of Board 
of Education, for $25,000 5% 11 2-3-year average site-purchase, construc- 
tion and equipment bonds. Auth. Secs. 7625 to 7628, inclusive, Gen. 
Code, and election held Nov. 2 1915. rae. $500. Date Feb. 5 1916. 
Principa! and semi-annual interest—A. Treen ty at Western Reserve 
National Bank, Warren. Due $500 Oct 1 G01 and $1,000 each six months 
from April 1 1918 to Oct. 1 1929, inclusive. Certified check for $500, 
payable to District Treasurer, required. 

BRADFORD SCHOOL DISTRICT (P. O. Bradford), Franklin 
County, Iowa.—BOND SALE.—The $10.000 5% 20-yr. site-purchase and 
building bonds voted Sept. 6 (V. 101, p. 790) have been awarded to Geo. M. 
Bechtel & Co. of Davenport at par. Int. J. & D. 

BRAZOS COUNTY (P. O. Beyan), | Tex.—BOND SALE.—The Fempic 
State Bank of Temple was awarded on Nov.11 anissue of $400,000 % rose - 
construction bonds at par and int. Denom. $1,000. Date ‘April 1 1915. 
Int. A. & O. Due serially for 40 years., opt. after 20 years. 


BROCKTON, Plymouth County, Mass.—BOND SALE.—On Jan. 26, 
an issue of $180, 000 4% 5-year ws e high-school bonds was awarded, 
it is said, to Hornblower & oston at 102.02, a basis of about 


ee 
3.59%. Date Nov. 11915. Due $18, 000 yearly from 1916 to 1925 incl. 
The other bidders were: 


Mich.— 
eated the 


Erie 
until 12 m. 


Date 


Cropley, McGaragle & Co., Estabrook & Co., Bost... -- 101.45 

Eee Se ee 101.903 | Bl et & Co., Bost_._----- 101.30 
F. S. Mosely & A ay Bost__.101.721| Curtis & Sanger, Bost_-..- 101.28 
Adams & Co., Bost____---_- 101.67 | Blake Bros. & Co., Bost__-.-- 101.15 
Chandler, Wilbor & ve preveeh 101. 


491 
Denom. $1,800. Date Nov. 1, 1915. 
yearly from 1916 to 1925 incl. 


BURBANE, Los Angeles County, Calif.—BOND SALE.—Blyth. 
Witter & Go. of San Francisco have been awarded $50,600 574 fa municipal 
improvement bonds for $56,101—110.871—and int. Othe S were: 

E. H. Rollins & Sons, San F_ ye 191| Wm. R. Staats & Co., Los A_$52,163 
DONG GEIS. < 6 cdkarins ocsuiu 4,601 | Torrance,Marshall &Co.,L.A. 52,160 

BUTTE COUNTY, (P. O. mtn So. Dak.—BOND ELEC- 
TION PROPOSED .—Reports state that the Board of Commissioners is con- 
sidering the question of calling an election for the a of submitting to 
the voters the proposition to issue $525,000 refunding bonds. 

Gal oun oovrs*. (P. O. Port Lavaca), Texas.—BOND SALE.— 

A. - of Galveston has purchased at par and int. the following 


5 
5% bo 000 ead Dist. No. 1 bonds. Due Apetl 10 1955, opt. $1,000 April 10 
1916 and 1917 and $2,000 yearly ~ 20; from 1918 to 1946 incl. 


Int. M. & N. Due $1,800 


60,000 Drainage No. 3 bonds. Due $2, 
Denom. $1, Date April 10 1915. Bho A. & O. 
CAMBRIDGE 


CITY SCHOOL DISTRICT 
Guernsey County, Ohio.—BO ig 


. average school bonds—V 


(P. O. Cambridge), 
LE.—On Jan. 20 the $28. 000 57% 
p. 84—were awarded to 


5-6- Cumming 
Prudden & Co. of Toledo at 104. iss . 3 int., a basis of about 4. 373% 


CAMDEN, Wilcox Caunty, Ala.—PURCHASER OF BONDS.—The 
urchaser of the $15,500 water-works, $4,250 street and $2,250 sewer 6% 
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i ear bonds sold on Jan. 10 at par—V. 102, 
irmingham. Denom. $500. Date Jan. 1 PO16. Int. 
an Camden County,-N. J.—BOND SALES.—The nae 
Fund has purchased at par the ollowing bonds, aggregating $240,C 


267—was Ese 0 Bros. 


Amount. Purpose. Date. Due. Int.Raie. Date oy sale. 
Be,000 DOCK sien nse Feb. 11915 Feb. 11945 4 ‘Feb. 11915 
100,000 Funding. _______- Oct. 11914 Oct. 11944 4% June 30 1915 
10,000 Rawage lisboa _.July 11915 Feb. 11965 4 July 11915 
5,000 Police signal----_- July 11915 July 11945 4% July 141915 
20;000 Re-pavement _._._.Oct. 11915 Oct. 1 1945 ‘2 July 11915 
100,000 Funding.__..._-- Oct. 11914 Oct. 11944 4% Dec. 311915 


CANTON SCHOOL DISTRICT (P. O. Canton), Fulton County, Til. 
—BONDS VOT = —The question of issuing the $50,000 414% school 
bonds—V. 102, 360—carried at the election held Jan. 22, by a vote of 


566 to 165. Due from 1926 to 1936. 
ae Oo Gomme =. SCHOOL DISTRICT NO. 33., (P.O. Shannon), 


D.—At the election held Jan. 15 the proposition to 
issue $25,000 bulldioe-boate carried by a vote of 68 to 12, it is stated. 


CARTHAGE INDEPENDENT SCHOOL CRY he (P. O. Car- 
boone e), Miner County, > Ber. —BOND OFFERING .—Proposals will be 
ved until 8 p. m. eb. tb y C. 8S. Munger, Chere ™ Board of eer ree yr 
for the $11,000 5% eeieeh tvutidiian -addition-erection bonds authorized b 
vote of 74 to 4 at the election held Jan. 18—V. 102, p. 267. Int. se 
annual. Due $2,000 Jan. 2 1921; $3,000 Jan. 2 1926, 1931 and 1936. 


CEDAR foger Blackhawk County, Iowa.—BOND SALE.—On 


Jan. 10 $7,500 A —_ and storm-sewer-construction bonds were 
pager ey - ‘is mea, to W & Dickey of Minneapolis for $7,510, equal 


pees Spleen COUNTY (P. O. Hopkinsville), 

TION .—Reports state that an election will Loe _ Marc 
proposition to issue $400,000 road-impt. 

CHRISTIAN COUNTY (P. O. Onui. 1 ae —BONDS DEFEATED .— 
The election held in Billings Road Dist. on Jan. 18 resulted in the defeat 
of the proposition to issue the $40,000 road bonds.—V. 102, p. 84. 

CLARK nd BS SCHOOL DISTRICT NO. 1 (P. O. Ashland), 
Kans.—BOND LE.—On Jan. 20 the $30,000 444 % 15-year eS. 
building bonds—-v~ 101, p. 2160—were awarded to Walter A. Lonker, 
Cashier of the Citizens’ State Bank, Ashland, for $30 ,025—100. ‘083—and 
int., a basis of about 4.493%. Other bids were: 

Guarantee Title & Trust Co., Prescott, Snyder & Co., K. S-890-245 


-—BOND ELEC- 
18 to vote on the 


oti A ot ee '$29,700|Commerce Trust Co - OC. 29,280 

Hanchett Bond Co., Chicago 29,585 Fontron Loan & Trust co 
Vernon H. Branch, ‘Wichita_ 29,565 mpteinsen sale nein atte a des 29, 175 
Shawnee Trust Co., Topeka. 29,551|H.C. Speer & Sons Co., Chic. 29,150 

wae fig of SCHOOL DISTRICT, (P. O. Clayto St. Louis 
County —BOND SALE.—On Jan. 24 the $125, 000 whee 20-year 
(serial) y hion wachool-building bonds—V. 102, 267—were awarded, 
stated, to itaker & Co., of St. Louis, at ide. 52. 


CLEVELAND, Ohio. —BOND OFFERING.—Bids will be received 
until 12 m. Feb. 28, by C. J. Neal, Director of Finance, for $500,000 
4%% 2504" ‘toe B av e coupon (with priv. of reg.) water works bonds. 
Denom. ate Dec. 1 1915. Prin. and semi-annual int., (J. & D.,) 
payable AG 5 PE non Exchange National Bank, N. Y. Due $10, 000 
early on Dec. 1, from 1916 to 1965 incl. Cert. or cashier’s check on a 

nk other than the one makin ng the bid for 3% of bonds bid for, payable to 
City Treasurer, required. Bids must be made on forms furnished by the 
above director.’ o bid will be considered unless a separate bid for each 
lot is made. 
ea tae ear on Ottawa County, 
homa City at par. 


Okla. wey id SALE.—On Jan. 1 

000 6% water-works bonds were awarded to E. Honnold of Okla- 

Date Jan. 1 1916. Int. te as J. Due $10,000 every 
years. 


CONCORD, Cabarrus County, No. Caro.—BOND SALE.—On 
Dec. 30 the following street improvement bonds were awarded to Sidney 
Spitzer & Co., of Toledo: 
$20, one % bonds. Due Jan. 1 1936 
30000 6% bonds, Due $2,000 yeariy Je Jan. | from 1917 to 1926, incl. 
eae $1. 000. Date Jan. 1 1916 nt 
CORTLAND COUNTY, (P. O. oh hed N. Y.—BONDS PRoO- 
POSED.—This county has under consideration the issuance of $64,000 
a highway bonds at not Fae 4% % int. auth. peep. 401, Laws 
Denom. yh Q0- Date Ape 916. Int. A. & O. at Co. Treas’. 
office or in N. - Due $4,000 yeerty, on Apr. 1. This county has no 
bonded debt. Ww. Cn. Boyden, (P. Marathan), is Chairman of the 
Highway Commission of the Board oe County Supervisors. 
CUMBERLAND, Guernsey County, Ohio.—BOND SALE.—On Jan. 
21 the two issues of 5% coup. Main St. improvement bonds, ating 
$23,620, were awarded, reports state, to the Hapchett Bond Co. of Chicago 
for $24,039, equal to 101.773. See V. 102, p. 267. 
Gta. —aaND OFFER- 


CUYAHOGA COUNTY (P. O. Cleveland) 
ING.—Proposals will be received until 10 a. m. Feb by E. G. Krause, 
Clerk Bd. of Co. Ssocniaars.« for $500, B00 44% 4 Auth. Secs. 
2434, 2435 and 2438 Gen. Code, ‘Denom. $1:000. Date Feb. 11916. 
Prin. and semi-ann. int. (A Fi O.)payable at office of Co. Treas. Due 
$10.000 Apr. and Oct. 1921 and $8, each six months from Apr. 1 1922 
to Oct. 1 1951 issue. An unconditional cert. check for not less than 1% of 
bonds bid for on a bank other than the one making the bid and payab’ e to 
the Co. Treas., is required. 

CUYAHOGA FALLS, Summit County, Ohio.—BOND OFFERING.— 
Bids will be received until 12 m. Feb. 7 by W. F. Williston, Village Clerk, 
for the following 5% bonds: 
$6,900 West Or ° St. sewer-system (assessment) bonds. 

$600, (9) $700. Due $600 April 1 
from isis to 1926, inclusive. 


Denom. (1) 
1917 and $700 yearly April 1 


5,000 oy Broad St. sewer-system (assessment) bonds. Denom. $500. 
ue $500 yearly Oct. 1 from 1917 to 1926, inciusive. 

1,800 Wet Broad St. sewer-system (yeees ortion) bonds. 

C1) Sout, ) eRe Due $300 Oct. 1 1917 and $500 Oct. Den 1918 
an ¢ 

1,500 East Broad St. sewer-system (village’s eptton) bonds. Denom. 
$500. Due $500 April 1 1918, 1919 and 1920 

7.700 Stow St. sewer (assess.) bonds. Denom. 1 for $500, 9 for $800. 
oe $500 Oct. 1 1917 and $800 yearly on Oct. 1 from 1918 to 1926, 
nel. 

1,500 Denom. $500. Due 


Stow St. sewer (village s portion) bonds. 
$500 on April 1 1917, 1918 and 19 

Date Jan. 1 1916. Princ ipal and caakaneeek interest, (A.& O.), D.). pagahle 
at Cuyahoga Falls Sav. Bank, Cuyahoga Falls. Certified on a 
solvent bank in Ohio other than the one making the bid, for 10% of bonds 
bid for, payable to Village Treasurer, required. Bonds to be delivered and 
paid for within 10 days from time of award. Purchaser to pay accrued int. 

The first four issues of bonds were advertised to be sold on Jan. 24. See 
V. 102, p. 267. 

DAYTON, Ohio.—BOND OFFERING.—Bids will be received until 
12 m. Feb. 25 by Hugh E. Wall, oH Accountant for the following 44% 
coupon bonds voted Nov. 2—V. 101, 1646: 

$9,000 park and playground 2 ies bonds. Bs Mar. 1 1926. 
50.000 workhouse bonds. ar 
aL. 2, Due iy 119 


1}3- 000 Keowee St. bri 41. 
nds. Due $90,000 Mar. 1 1926 and $40,000 


130,000 . ris 
Denom. $1,000. Date Mar. 1 1916. Prin. and semi-ann. int., M. & S., 
able in N.Y. Cert. Te eine aaiiaant nome tie 5% of bonds 
Bic for, payable to the City Accountant, uired bonds to be delivered 
on Mar. 3. The approving opinion o Sa » Sanders & Dempsey of 
Cleveland will be furnished successful bid 


DECORAH, Winnishiek County, Jows,—_DONDS OFFERED ay 


BANKERS. —Kalman, Matteson & of Minneapolis & St. Paul 
offering to investors $20,000 5% sewer bonds. ye ge 1,000. Date 
Jan. 1 1916. Prin. and semi-annual int., payable National 
Beak oF Sy, : the 95 ONO Je Jan. R i021. 1926, 1931 and 1936. “Total 

n e nelu s issu Assess. and per- 
sonal). $2.7 700,000 moneys and eee (addl.), $785,000; actual val. (est.), 
$4,100, 


DELAWARE COUNTY (P. O. Muncie), ind. —BOND SALE.—On 
Jan. 24 * ae ar of 44%% highway aggregating Ea 
(Vv. 102, 60) were awarded to the Delaware County Nat. Bank of 
Muncie tor ite. 550 50 (102. 163) and int. Other bidders were : 





Merch. Nat. Bk., Muncie.$16,546 35| Breed, —— ha Harriso: 

Flet.-Am. Nat. Bk. Indpls. 16.543 65|_ Indianapolis__......._ $1 16,512 00 

Miller & Co., Indianapolis 16,528 00|J. F. Wild-& '00., +e 16,496 80 
“aa OFFERING. —Proposals will be received until 10 a Jan. 31 

by G. Williamson, County Treasurer, for the following “44%, 6-year 

orange ig Fe bonds: 

$6. 000 John B. Jackson et al road bonds in Perry Ly! os Denom. $300. 
3,000 FS at Hiatt et al road bonds in Mt. Pleasant Twp. Denom. $150. 

Schwer et al road bonds in Mt. Pleasant Twp. Denom. 


12,000 E e500. Ae i 

Date Jan. 15 1916. Int. M.&N. Due one bond of each issue each six 
months from May 15 1917 to Nov. 15 1926, inclusive. 

DES MOINES od Lae pbs SCHOOL DISTRICT (P. O. Des 
Moines), lowa.—BOND ELECTION .—The question of issuing the $353,- 
000 (amount cha pane from $500,000) school-building bonds—V. 102, 
p. 267) will be submitted to a vote, it is stated, on Mar. 13 


DETROIT, Mich.—BOND SALES.—During the ona endin, 
1915 the city of Detroit sold $2,580,000 bonds, all bearing 4% interest. 
These sales were all reported in the “Chronicle” at various times during 
the year but we reprint the complete list below as a matter of record. 


Dec. 31 


Date of Dateof ~* 
Amount. Purpose. Sale. Bonds. Price. Purchaser. 
$550 ,000_ school Feb. Feb. 1945 
200 .-Sewer Feb. Feb. 1945 +} 97.021+ a. ee Anstey 
100 ,000__ Building Feb. Feb. 1945 Livingstone 
25,000__B ing Feb. Feb. 1925 & Co 
50,000__Grade-cross. July July 1945 96.61 atthew Finn 
500,000_-~School June June 1945 96.61 Matthew Finn 
105,000__Buil Aug. Aug. 945 100 Mich. T. Dinan 
,000_ School Nov. Dec. 1945 a Peo. State Bk. 
200,000_ Sewer Nov Dec. 945 
350,000__ Lighting Feb. Feb. 1925 100 Sinking Fund 


DIXON TOWNSHIP (P. O. Dixon), Lee eae Ill.—BONDS NOT 
YET SOLD.—We are advised that the 2. 500 road bonds voted April 7 
1915 have not yet been sold.—V. 101, p. 228. 


DODDRIDGE COUNTY, (P. O. West Union), W. Va.—BOND 
ELECTION eo ge —According to reports an election will probably 
be held about Mar. 1 in West Union, Central and Grant Districts to vote 
on the proposition to issue $200,000 road bonds. 


DOWNEY SCHOOL DIST, Los An ngetes ¢ Co., Cal. a OFFER- 
ING .—Proposals will be received May rer Feb. 7 by J. ee 
ex-officio Clerk Board of Supervisors ( Los pe Rg for $35. oco 5 
18-year average congsenction and fac ng bdnds. Denom. $1,000. 
Date Feb. 1 1916. Prin. d semi-ann. int. at County Treasury . Due 
1,000 yearly Feb. 1 from O17 to 1951 incl. Certified or cashier’s check 
for 3% of bonds bid for, payable to Chairman Board of Supervisors, re- 
uired. Purchaser to pay accrued interest. No bonded debt. Anpaneed 
value 1915, $718,684. 


EAST WATERLGO INDEPENDENT peas P yx je (P. ve 


} dnge ct S wee Hawk County, Ilowa.—BON. a Fe 

the $150 ,000 44% 20-yr. hi -school-bldg. bonds is oa he 
First Trust & Sav. Bank of Chicago, it is stated, for $150,010 ( G00.0 006) and 
blank bonds. Date Feb. 1 1916 "Int. semi-ann. ese bonds are part 


of an lamuo of $250,000 voted Dec. 14 (V. 101, p. 2160) the remaining $100,- 
000 will be sold within the next few weeks, veceta state. 


 EEIZABETE, Union County, 7 eee nny SALE. res issue of 
ear average playgroun nds was aes 
pole 4 the Salating Fund. Date May 1 1915. See on Siar. ‘ om 191 


ee mine COUNTY (P. O. Goshen), Ind.—BOND SALE.—The 
following bids were received for the two issues of 44% eee aaye. 
bonds, aggregating $54,000, offered on Jan. 22.—V. 102. p. 267: 


$31,000. “$23,000 
Whitaker Road. Ross Road. 
Flet.-Amer. Nat. Bank, jatoe iid lie, seca wees teks *$31,676 10 .557 50 
J. F. Wild & Com smnpeny, "Re atts tected sees wianmiegtien ta bf eae 
St Joe Yay OE ae ee 31,527 00 23,526 00 
B Elliott & hw daa BI wee opin Stiga el 31,501 00 *23,576 00 
eben Weir: AN ee 8 3k. cau re oe ck 31,451 00 23,301 00 
Elkhart Co. Trust Company, Goshen-----------_- ee Oe”) wee 
pS OS RS ee a eae eae 1,051 00 23,054 00 
*Reports state that these bids were accepted. 
ELM MOTT INDEPENDENT SCHOOL DISTRICT (P.O aan Mott), 
McLennan County, Tex.—BOND ELECTION.—Reports te that a 
vote will be taken on Feb. 5 on the question of issuing $8, building bonds, 


ENTERPRISE, Wallowa County, Ore.—BOND OFFERING .—Pro- 
pases will be received until 2 p.m. Feb. 24 by W. F.. Savage, City Recorder, 
$23,944 80 6% 1-10-year optional gold lateral-sewer bonds. Date 
Jan. 3 1916. Prin. and -ann. int. payable at the City Treas. office 
or at the Continental & Commercial Natl. Bank of Chicago, at option of 
holder. Cert. check on some bank in Enterprise, a oF 5% of bonds to be 


issued, payable to the ‘‘City of Enterprise,’’ required. Bids must be un- 
conditional. Bonds to be ee and paid for within 30 days after date 
of sale. Purch. to pay accrued in 


EUSTIS, Lake County, oo comin SALE. Soest son. ek the $20,000 000 


sanitary-sewerag aan cee ert and $40,000 por e: igre ‘ stem 
and stree ving -year (aver.) coupon Bosc, 5— 
were awaetad to ne Atlantic Wat Bank of Jacksonville for 363, 700— 


106.166—and int., a basis of Bom ‘5. 489%. 
Regertty na Bank & Tr. 
/0., 


Other bids were: 
Gunter & Sawyers, Jack- 


63,774 00} sonville______________ $62,700 00 
First State Bank, E 63, 1 00 0| Spitzer. Rorick & Co., ie 9 62,487 50 
Field, Richards & Co. se. 63,150 00| Cumm Prudden 
R.M. Grant & Co., Chic. 62, ass 00} Co., oledo Wt 3 AIS 62,478 00 
Denom. $1,000. Date Jan. 11916. Prin. and semi-ann. int. -& 
—payahle at Eustis or in New York ag oe eo $20,000 in io. 20 and 
30 years. Total bonded debt, $60,000 ting debt, $1,000. Sinking 
ssessed valuation, 1915, $1,270,068; true value 


fund, about $5,000. A 
Saeeees. $1,600,000 
VERLY 


ae cone, Iowa.—BOND SALE. othe Gilmore Ex- 
PR! - Bank ity ay awarded o 


m Nov. paene $7,000 5% 
clecteio-light bonds (Vv. 101, LP! 11). Denom. $500. te Oct. 1 1915. 
Int. M.& N. Due 1932, ject to call $500 yearly PS a 

FAIRBURY, chving stone County, Ills.—BONDS VOTED pasa the 
election held Jan. e pro tion to issue $15, 4 5% _ 10-year cou 
water-supply-impt. yobs os carried by a votes of 192 to 1 Denom. $ 1500. 
Date May 1 1916. Prin. and ann. int-, May 1, 8 at office st ‘City 
Treas. ue May 1 1926. 


FALL RIVER, Mass.—BOND SALE.—On Jan. 26 the two issues of 


4% bonds aggregat: $81,000—V. 102, p. 361—-were awarded to Adams 
& Oo. ¥ poe ie 02.41. Denom. $1,000 or multiples. Date Jan. 1 
n 


FITZGERALD, Ben Hill County, So RONED> ELECTION PRO- 
POSED .—We are advised es kp teed pro an election to vote 
on the question fo issuing schoo avid io Pau is City Clerk. 

FLE BTwooD, Berks County, "i: eee TO BE PURCHASED 
LOCALLY .—It is expected that local investors will purchase the $10,000 
water and $6, 000 ‘oposraphical-survey bonds which Soe at the election 
held Nov. 2.—V. 101 p. 1571 

FORT WORTH, Tarrant County FRONDS DEFEATED .— 
The —— of (opt.) water-works- 

The vote was 


the 
system ds failed to carry at the V clection hak held I Fan. 
1,554 oe and 1,584 ‘ oo 
FOUNTAIN COUNTY (P. O - Gov mn), Ind.—BOND OFFERING. 
—Bids will be received until 2 eb. 12 by Lee Philpott, County 


Tremere for the sey F 4 i pighway-tmpro rovement bonds: 


$6,700 C. V. ene enom. $335. 
14,200 W. C. Fos AF —_ bonds in eawane Denom. n. $710. 
Date Feb. 15 1916. Int. M. Due one bon La each issue each 


& N. 
six months from May 15 1917 to Nov. 15 1926, inclusi 


- FOWLES, SCR OOF Pat DESFEICE Tne $7506 12, Sie oO. “prowlen,. Canton 
, cn.—. he . otte 
a 4 sold quae 18 foe v. al Bi awarded to local in- 


vestors at par on Sept. 1 last. 100.p 16er- were awat 


ALVESTON, Galveston County, Tex.—BONDS VOTED.—\ocal 
vee state that the propositio issue the $250,000 pt., 
Sy ,000 water-main-repairing 


street-im: 
a $300, 000 street, avenue, alley and sidewalk- 
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imps on and * ee 000 funding bonds (V. 101, p. 1904) carried at the election 


Sinhexson: ance ees 2: So. Dak.—BOND ELECTION .— 
The question of issuing $3,0 yr. sewerage-system-constr. bonds 
will be submitted to a vote on 7b 


GATESVILLE, Coryell ony (eS —BOND SALE.—On Jan. 20 
an issue of $22,500 5% sewerage-system bonds (V. 102, p. 268) was sold, 
it is reported, at par, accrued interest and a small premium. 


GLASFORD, Peoria County, Ills.—BOND ELECTION PROPOSED .— 
Reports state that this village is contemplating calling an election to vote 
on the question of issuing $5,000 water-works bonds 


pt LEN VILLE TOWN), UNION FREE aqRO0s } DISTRICT NO. 2 

O. Scotia), pemonecsney County, Y.— S NOT SOLD.— 

¥ sale has yet been made of this district's pro mete igs issue $60,000 5% 

school- building bonds. The bonds will not be sold until the question of a 

site for the school is settled. Special meetings were held Nov. 29 1915 and 

Jan. 10 1916 to designate a site, but all pope submitted were rejec- 
ted. Jos. J. Lusk is Clerk of the Board Education. 


GLOUCESTER, Essex County, Mass.—TEMPORARY LOAN.— 
On Jan. 25, a loan of $100,000 maturing Nov. 13 1916 was pay otiated, it is 
meted. with Loring, Tolman & Tupper of Boston, at 2.65% iscount plus 

cents. 


GLOVERSVILLE, Fulton Count Y.—BOND SALE.—On Jan. 


cn Me impt. 


27 the $24,100 4% % fs: 3 tax-free | bonds were awarded to Geo. 
pee ons & Co. of . at 101.21 and int.—V. 102, p. 361. Other 
sS were: 


Parone & heey .- zi ik 20 |H. A. Kahler & Co., 
J.8. Bache & Co., 100.795| Farson Son & Co., N. Y___-100. 395 
Bidner Spitzer & cogs N. Y_100.6079 


GOLD RIDGE SCHOOL DISTRICT, Sonoma County, Cal.— 
BOND SALE.—On Jan. 18 $3,600 6% 1- 12-year (serial) te wd building 
bonds were awarded to the Sonoma County National Bank of Petaluma for 
$3,701, equal to 102.805. Denom. $300. Date Feb. 1 1916. Interest 
annually on Feb. 1. 


GRAINGER COUNTY (P. O. Rutlege), Tenn.—BOND OFFERING. 
—Proposals will be received until 12 m. Feb. 16 by W. G. Corum, Secretary 
of Road en: for $200,000 5% coupon road-construction bonds 


N. Y--.100.50 


voted Sept. Denom. $1,000. Date Feb. 1 1916. Prin. and semi- 
annual + hg ayable at the option of parchess in New York or Chicago. 
Due $50,000 Feb. 1 1926 and 1936 incl. and $100,000 Feb. 1 1946. Certi- 


fied check for $2, 600 required. Bonded debt, $100,000. No floating debt. 
Assessed valuation, $1,857,595; true value, ‘about $5,000,000. ‘fhe pur- 
chaser will be furnished w ith certif.ed copies of the Act of the Gen. Assembly 
of Tenn. and all court proceedings relative to the issuance thereof without 
charge, but attorneys’ fees for passing on the validity of bonds, &c., must 
be paid by purchaser. 

GRAND RAPIDS, Kent County, Mich.—BONDS PROPOSED.— 
Despatches state that this city is contemplating the issuance of $125,000 
street and sewer improvement bonds. 


GREENE SCHOOL DISTRICT (P. O. Greene), Butler Cguaty: 
Iowa.—BOND SALE.—The $6,000 building bonds voted June 16 (V. 

p. 62) have been purchased by local parties. 

GULFPORT, Pinellas County, Fla.—BONDS NOT YET ISSUED .— 
The $10,000 6% 15-year municipa pier and eee aag ht bonds voted Oct. 
19—V. 101, p. 1492—have not yet been issued. Denom. $500. Date 
Mar. 1 1916. ake. Mar. 1 and Sept. 1 

HAMILTON, Butler County, Ohio.—BOND SALE.—On Jan. 19 
oe 5 issues of street improvement — egating $58,664 20 were 

ed of as follows, it is stated—V. 102, 8. 
$22, 3 90 41% % Syramore St. B aeaece to Spitzer, Rorick & Co. of Toledo, 


22,594 70 5% , Fanadog 3.74 bonds to Spitzer, Rorick & Co. for $23,- 
8.777 20 5% 315 70. Fifth St. bonds to Spitzer, Rorick & Co. for 
3,553 60 5% 7.088 _ impt. bonds to the First Nat. Bk. of Hamil- 

96480 5% pn al eg “impt. bonds to the First Nat. Bk. of Hamil- 
ton for $970 40 


HANCOCK COUNTY, (P. = Greenfield), Ind.—BOND SALE.— 
On Jan. 25 the $7,100 4%% 6-year average Bundy road impt. bonds— 
V. 102, p. 361—were awarded to the Fletcher Amer. Nat. Bank of Indi- 
anapolis for $7,245 75 (102,052) and int., a basis of about 4.11%. The 
other bidders were: 

}, F. Wild & Co., Indpls__$7,242.00| Citizens Bk. Greenfield__-_$7,230.15 
Breed, Elliott & ‘Harrison, R. L. Dollings Co., Indi- 
Indianapolis -.__...---- 7,241.00} anapolis 7,210.00 


HANOVER SCHOOL DISTRICT (P. O. Hanover), Licking County 

Ohio.—BOND OFFERING .—Proposals will be received until 12 m. Feb. 12 

py A. D. Jones, Clerk of Bd. of Ed., for $5,000 5% pas: bonds. Auth. 

- 1625-7628. incl., Gen. Code. Denom. $500. Prin. and semi-ann. 

-& O., payable at Licking County Bank & Tr. Co., Newark. Due 

ints A each six months from SOF: 1 1936 oe Oct. 1 1940, incl. Cert. check 

pn 2% of amount bid, peye e to Bd. of E , required Bonds to we = 
livered and paid for within 10 days from time of award. Purcha: 

pay accrued interest. Bonded de . incl. this issue, $20, 000. Floating 

debt, $5,000. Assess. val. 1916, , $1,000,000. 


HARDIN COUNTY (P. O. Tasty Ohio.—BOND OFFERING .— 
ye osals will be received until 12 m. Feb. 7 by Ulrich J. Pfeiffer, County 
por, for $23. 991 64 434% 3-year average refunding bonds, series 

Auth. Sec. 5656, Gen. Code. Denom. 23 for $1,000. 1 for $991 64. 
Date Feb. 7 1916. Int. F. & A. at County Treasurer's office. Due 
$4,000 yearly on Feb. 7 from 1917 to 1921 incl. and $3,991 64 Feb. 7 1922. 
Certified check on a Kenton bank for $500 required. Bonds to be delivered 
and paid for within 15 days from date of sale. Purchaser to pay accrued int. 


HARRISBURG, Pa.—BOND SALE.—The First Nat., Merchants’ 
Nat. and the Harrisburg Nat. Banks of Harrisburg were awarded crs 
at 100.21 $160,000 4% impt. bonds on Aug. 30 1915. Date Sept. 1 1915. 
Due $10,000 yearly on Mar. 1 from 1929 to 1944 incl. 

The sale of $100,000 of these bonds was reported in V. 101, p. 791. 


HARTFORD, Conn.—WATER BONDS.—In the “Chronicle” of Oct. 16, 
page 1303 we reported that the last of the $2,000, rey 4% water-bonds 
ng sold from time to time, had been placed. The City Treasurer has 
furnished us with the various dates — which the bonds were sold to- 
gether with the prices realized on each As a matter of record we print 
these facts below: 


Date of Sale. Amount. Price Paid.|Date of Sale. Amount. Price Paid. 
June 1914.....-- $500,000 par|May 1915....... $290,000____98.60 
pte pe 100,00 par|June 1915... ... 365,00 98.60 
See. 2074.....-- 19,00 pariJuly 1915... .. 100,000 99.00 
a SS Ut ee 50,000 par|Aug. 1915... __- 0,000 99.00 
lq: 8,000 par | Sept. 1915... -... 155,000_-___99.00 
Mar. 1915-.-.----. 3,000 jaa Oge.: SES. - sks ew 315,000 99.00 
Ape 1986.65.56 << 25,000 ar | Nov. 1915_.--_-. 0, 99.00 


000 
The entire issue is dated June 1 1914 Pos matures $200,000 yearly 
from 1930 to 1939 inclusive. 
HEMPSTEAD, Nassau County, N. Y.—LOAN PROPOSED.—The 
Village Board has been petitioned to hold an election on the question of 
riating 9 20: ,000 for new fire apparatus. The regular election takes 
plaee. March 
HEMPSTEAD (TOWN) UNION FREE BOEOO®. Dest RIOy NO. 10 
(P. O. Baldwin), Nassau County, Y.—. OPOSED.—At a 
special school meeting in December it was wased t ~ tity = district in the 
sum of $40,000 to erect a school buildingin Baldwin. Another meeting of 
the Board of Education was held Jan. 20 but we are not advised as to 
whether any further action was taken on this proposition. Dr. Wm. J. 
Steele is President of the Board of Education. 


HERKIMER, Herkimer County, N. Y.—BONDS AUTHORIZED .— 


This village recently authorized the issuance of $8,022 91 paving bonds at 
pons ons ing 5% int. peuee. $200 and $700. Date Feb. 11916. Int. 
Due $500 yearly. 


‘omens COUNTY (P. O. Centerville), Tenn.—BOND ELEC- 
TION.—The election to determine whether or not this ony shall issue 
$200,000 5% road-construct ion bonds will be held March 

HIGH POINT, Guilford County, No. Car.—BOND aeeantont —_ 
Reports state that the election to vote the question of weuiog the $50, 000 
street-improvement bonds (V. 101, p. 1735) will be held March 7 





HOPKINTON, Middlesex County, Mass. —TEMPORARY LOAN.— 
‘his town recently negotiated with H. C. Grafton Jr. of Boston a loan 
of $30. -_, maturing Jan. 29 1917, at 3.15% discount plus 25 cents premium, 
tis stat 


HOWARD COUNTY (P. O. Kokomo), Ind.—BOND SALE.—On 
Jan. 20 the 5 issues of 4% £ highwer-SR bonds, aggregating $47,400 
4 # 102, p. 268) were awarded d & Co. of Indianapolis for $48,- 


25, equal to 102. 165, it is stated. 

"NUMBOLDT COUNTY (P. O. Wepaemnecs), Nev.—BOND OFFER- 
ING.—Proposals will be received until 3 Mar. 6 by J. D. Davey, 
County Clerk, for $90,000 6% water-wor s- vate bonds authorized by 
wen 360 to 37 at an election held in Lovelock on Jan. 15. Due part 
yearly 


HUNTINGTON, Huntington County, Ind.—BOND SALE.—C. C. 
Huffins & Co., contractors of Frankfort, Ind., have been awarded an issue 
of $12,202 10 paving bonds. 


HURLEY, Turner County, So. Dak.—BOND ELECTION.—An elec- 
von ono be held Jan. 31 to decide whether or not this city shall issue 
000 5% municipal electric-light-system bonds. 


mUaTEeORO. Russell County, Ala.—BOND ELECTION.-—We 
learn that an election will be held Feb. 8 to vote on the question of issuing 
$9,000 5% 20-yr. water-works and light-plant-completion bonds. 


INDIANA BAYOU ow yal 1H DISTRICT NO. 1, Lonoke Saget 
k.—BONDS OFFERED BY BANKERS.—Little & Hays Invest. Co 

St. Louis is offering to pf abo $20,000 6% drainage-system bottle. 

Denom. $1,000. — oe 11915. Prin. an ‘semi-annual int., F.& A., 


pa yetie in St. Louis ue $1,000 Aug. 1 as hd and 1930; $2,000 Aug. 1 
931 $3,000 Aug. 1 "1932 and $13, 000" Aug. 1933. Legality a proved 
by Rose, Hemingway, Cantrell, yeeowe Rete OBE & Miles, Little 


IRELAND COURT + oa DISTRICT NO. 1 (P. O. Coupeville, 
Wash.—BOND E.—On Dec. 17 an issue of $17,000 7% 5- 

(opt.) aies caushaatinn bonds were awarded to the Langley State Bank. 
: ity par and int. Denom. $100. Date Oct. 15 1915. Int. ann. 
n October 


ISLIP, Suffolk County, N. Y.—PROPOSED SEWER DISTRICT.—A 
etition has been filed in the office of the Town Clerk to establish a sewer 
rict at Ocean Beach. 

mated at $30,000. 


JACKSON, Jackson County, Minn.—BOND ELECTION PROPOSED. 
—Reports state that an election wiil be held early in February to vote on 
a Ng og of issuing $15,000 funding and $15,000 Goole ent pant 

impt. bonds. This election was originally set for Jan. 25, but on account 
of the village failing to comply with certain legal requirements the election 
was postponed. 


JACKSONVILLE, Morgan County, Ills.—BOND ELECTION PRo- 
POSED.—Reports state that this city is contemplating calling an election 
to submit to the voters the proposition to issue $75,000 water, light and 
heat plants-impt. bonds. 

JOHNSTOWN, Cambria County, 2 
SUMMATED.—1n the “‘Chronicle” o 
the sale of $100,000 4%% highway fixe Ss. We are now inform that 
owing to an error in the advertisement this sale was no consummated. The 
bonds were re-advertised and sold on Dec. 13 to the Mellon Nat. Bank of 
Pittsburgh.—V. 101, p. 2089. 


KENMORE, Erie County, N. Y.—BOND OFFERING .—Bids will be 
received until 8: 30 & m. Feb. 1 = By 2 yl if Johnson, Village Clerk, for 
the rye 5% — St. pa 
$9,549 ad a coda | ont enom. ve $09 98. Certified check for 1% 

r r 

1,110 00 village’s S poesion bonds. Denom. $222. 

interest payable semi-annually. Due in five equal annual installments. 
commencing one year after date. 

KNOX COUNTY (P. O. Vincennes), Ind.—BOND SALE.—On 
Jan. 21 the $15, = 4% % highway improvement bonds (V. 102, p. 269) 
were awarded to the Fletcher-American National Bank of Indianapolis for 
$15, 420 06, ual to 102.119. Other bids were 

o., Ind’s..$15,417 60 |e fod Elliott & Harrison 
Miller & e ‘Oc, Indianapolis 15,371 00| Indianapolis____-__-__ "$15,326 00 


KROTZ SPRINGS SCHOOL DISTRICT NO. 7, St. pantry Parish, 
La.—BOND OFFERING. ekg ny will be received until 6 p. Feb. 21 
by C. J. Thompson, Supt. and Treas. of Parish Bd. of Sch. Directors (P.O. 
Opelousas), for $12, gi 3 b% o 1 )4-sr. (aver.) coupon school bonds. Denom. 
$500. Date en. n. and annual int. (Jan. 1) payable at the 
office of said AR a $1,000 yearly Jan. 1 from 1918 to 1929, incl. 
Cert. check for 1% of the amount bid required. 

LAR Terry. | Rusk County, Wis.—BOND SALE.—We are advised 
that this fee Mg osetae of the $10,000 13}4-year (average) sewer- 
ae ye? and $15,000 13\4-year (average) park 5% coupon bonds (V. 101, 
p. ’ 

SATA veTeR. Lafayette Parish, La.— BOND PLeCrt ON PROPOSED. 
—According to reports, this city proposes to call an election to vote on 
the questions of issuing $50,000 water-main and fire-protection, $25,000 
white school, $10,000 n ‘school, $15,000 ew ma park and fair-grounds 
improvement and $80, 0 sewerage-system bonds 

LAFAYETTE PARISN (P. O. mm. Web. 1 By La.— BOND OFFERING.— 
Proposals will be received ag 4 iz i J. Alleman, Sec. Parish 
School Board, for $8,000 5% ds. ) AK $800. Date Dec. 15 
1915. -. t. payable e at the te oft Lafay ette. Due $800 early for 10 
years. eck for $150, payable to the above Sec., required. 

akk COUNTY, (P. O. Two Harbors), Minn.— BOND ELECTION 
PROPOSED _—Reports state that an election Rahn be called to vote on the 
proposition to issue $50,000 road and bridge bo 

LANCASTER SCHOOL DISTRICT (P. O. 
County, Ohio.— BONDS DEFEATED.—We have just learned that the 
proves on to issue the $100,000 site-purchase and cogawruction bonds 

iled to carry at the election Nov. 2 last.—V. 101, p. 1303. 

LANSFORD, Carbon County, Pa.—BONDS PROPOSED .—This town 
has under consideration the issuance of $10,000 fire-apparatus bonds. 


The cost of the proposed disposal! plant is esti- 


Pa.—BOND SALE NOT CON- 
. 14 last, page 546, we reported 


Lancaster), Fairfield 


LARNED, Pawnee County, Een. eee OFFERING .—Proposals 
will be received until 1 p.m. eb. 1 by L. Burgess, Cit Clerk i it is 
stated, for $70,000 paving and $14,000 sewer ‘aaa average bonds. ‘Cert. 


check for 2% required. 


LAUDERDALE COUNTY (P. O. Meridian), Miss.—BONDS DE- 
FEATED.—The po ny Me issue $100,000 agricultural high-school- 
building bonds fa: it is stated, at an election held Jan. 11. 

The vote was 1,393 for" are 1,915 ‘‘against.’ 


apehen os bald Woe 10 So Gals wWievins co ene tae en 
on W e| re) e whether or not t t 
$8,000 municipal-election-light-system bonds. eT eee 
LAWRENCE COUNTY, (P. O. Bedford), Ind.—BOND SALE.— 
On Jan. 25, ghe two ates cot 4 *. cy 6-year overses hal highway impt. bonds 
aggregating $ 4,600—V B: 2 2—were awa the Citizens Tr. 
Oo. of Bow ford. for $4, ‘err a 1.673) and int., a Gis of about 4.18%. 
Breed, Elliott & Harrison Henry Aldenburgen.-_-__ _- $4,628.00 
Indianapolis ........._ '$4,671.00| Jason Fountain.._______~ 4627. 
J. F. Wile ee Gs.; Indpla. - 4,660.00|Thos. A. Holland 4'635 00 


Flet. Am. Nt. Bk., Indpls_ 4;632.50|Craigee G. Mitchell.___~~ 4 4'610.00 


LEWIS COUNTY SCHOOL pier , — 
Reuse Oo, Tre 0" Ohebaligy ta ed unc SB ns’ Bebe PR at 

a o. Treas or t os13. 00 2-10-yr. (opt.) funding 
bonds voted Dec. 31. Int. rate not to exceed 6%. D Prin 
and semi-annual int., payable at the Co. Trees” in $500. : 


LEWIS COUNTY SCHOOL page Rtos NO. 3, (P. 


Wash.— BOND ELECTION PRO Chehalis), 


OSED .—Reports state de an election 


sohebiy be S — early in Ms h 

345. vis RS = y arch to vote on the question of issuing 
BR hed Ty) wiktaaw, Niagara County, N. ¥.—BOND OFFER- 
NG .—Bids will received until 12 m. Feb. 16 by Fred E. Guard, Village 

Sherk, for $39,000 414% reg. water bonds. Denom. $500. Int. J. & 

payable in N.Y. eaaee- au $1,500 pearly on Veo. 31 from ision to 

- a solven 
$200. yo to ote Veet Treasurer + rhe a mye a soe 


later arch 22. No bonded ‘debt. Assessed ao a 456. E 
bidder to ae himself as to legality of bonds and 80 sais ia bis a 
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nLEEINGTO wy soi ¥e cont fi mp ap lg 
e -year (average) main sanitary a 

sewage bonds ( Rog %, 62) were awarded to the Fitth-Third National 
— of Cincinnati at 2 bass 28 and int., a basis of about 4.24%. Other bids 


Mercantile Trust Co., St. L.$360,758| Stacy & Braun, Toledo----$358,155 
E.H. Rollins & Sons,C Chic. 360,321) Bol +B. Mosser & Willaman, 





Weil, Roth & Co., Cincin.. 360,186| Chicago .......--..--.-- 7,900 

Seasong: ood & Mayer, Cin-_ 359,835|Wm. N. NGoler & Co., 357,850 

Tillotson & Wolcott Co., Williams & Swo s L ging 357,555 
Nn ace cide bik cus os 359,737 | Spitzer, Rorick 7,410 

Provident Sav. Bank & Tr. Baker, Watts & Oo, “Balt__ 357.280 
Co., Cincinnati__....-..- 359,362] Breed, ‘Elliott& Harrison, Cin 356,230 

Field, ‘Richards & Co., Cin. 358,860 Mississippi Valley Tr. Co., 

Harris Tr. & S Bk., Chic. BEREAN cRs IANO 6 cide end aan~n .369 


Sidney Roliner j & pe *Tol_. 358.190] First Tr. & Sav. Bk., Chic_. 351,855 
On Jan. 18 $8,96 9 03 6% South Limestone St. improvement bonds were 
taken by Garey Rood Co., contractors, in payment for work. 


LINCOLN COUNTY (P. O. Brookhaven), Miss.—BONDS PRO- 
oo —R rts state that this —, is contemplating the issuance of 
-construction bonds 


‘LITTLE ROCK eta DISTRICT a. Pe wer Rock), Lyon 
County, ee ne LE.—Geo Bechtel & Co. of Davenport 
awarded ar + Sota the 320, 000 5% ‘20-yr. ‘ball building bonds 

Wei 101, p. 230). enom. $500. Date Oct. 1 1915 t. -annual. 


LOCUST GROVE, SS a County, Okla.—BONDS DEFEATED.— 
The question of 8,000 water-works bonds failed to carry at a 
recent election. 


LORAIN, Lorain County, Ohio.—_BOND OFFERING.—Proposals 
will be received until 12 m. Feb. 1 Dae Geo. N. hae Se Clerk of Cit; oun- 
cil, = au: 006 61 4 ds, Auth. Sec.3916 


% cou refunding 
1 for 500 1 te for $506 61. 
pinta rustees. Due $1,506 61 Sept. 15 1917, $1, 000 Sep 

$1; Sept, 15 1919 and $1, S00 yearly on Sept. 15, from 1920 4 To26 
eck on a Lo bank or any national bank for $300 aged << able 

ng Git uired. Bonds to be delivered and paid for n 10 

days from time of award. Purchaser to pay 2 accrued eee: A com- 

pee transcript regarding the proceedings will be furnished successful 


idder. 
ollywood District.— WATER eeNDs 


Gen. a 2 


5 


LOS ANGELES, Calif. 
VOTED.—An election held ‘u 18 in the Hollywood District resulted in 
favor of IF re ition to issue $1,020,000 water-bonds. The vote is re- 

to 408. Of the proceeds of the bonds, $510,000 is for the 
istricts” R roportion of the purchase of the system of the Union Hollywood 
Water Co. while the balance will be expended for extensions and improve- 
ments. The Public Service Commission took a lease on the property of the 
water company with an option to purchase. The — call 
initial payment of $25.0 and $20,000 monthly. ccording to the Presi- 
dent of the Public Service Commission over $150, 000 has been advanced in 
meeting these payments. A foe the district there are approximately 
60,000 people and 9,000 acres 


LOS ANGELES COUNTY WATER-WORES DISTRICT NO. 3 
Cal.—BOND OFFERING posals will be ar a until -3 .m. Feb. 7 
by H. J. Lelande, Clerk 1 Bd. of Co. Supers. (P. ngeles) for 

,000 of an issue of $2,604,000 6% water-works bonds. Denom. 

1. 000. Date Feb. 1 1916. Principal and yable at the 
So. 2 emery. or at the First Nat. Bank of Los Anoeies 3 the Chase Nat 

New York, at the option of the purchaser. Due $28,000 Feb. 4 

ro and $84,000 yearly Feb. 1 from 1920 to 1929, incl. Cer or cashier’s 

Bak fo for 3% of pande + Sor, perverts | to the Chairman Bd. of Co. Supers., 

Pe rae y accrued interest. This district has no bonded 

' t. Assess. vals @ of Dike 915 cs. 7 395. The entire issue ($2,604,000) 

was offered without success on Jan. 10—V. 102, p. 362. 


ott Mass.—TEMPORARY eee -—On Jan. 26 the loan of $200,- 
maturing Nov. 1 BST ai 102, p. 362—-was awarded to the Central 
He. Bank of Lynn at 2 63% oo unt. Other bidders were: 


iscou’ Discou 
Loring. Tolman & Tupper__*2.65% |M pt ip se :: 2% 
Boston a2 





erchants 
Blake Bros., Boston._.-.._- 2.78% |Estabrook & Co., Bost--_.-- 82% 
Bond & Goodwin, Fig “ER nes aa Cropley, McGaragle & Co. 3 
urtis & Sanger, Bost_.---- 2.8 0 YRS ee Sears. 3.01% 
* Plus $1 2 ihn = my a Plus rv 40 premium. 
McBAIN Mich.—PRICE PAID FOR BONDS.— 


Missaukee Coun 
We are advised that the price  priee paid fo 
works bonds recently award 
par—V. 102, p. 362. 

Men sOCH. COUNTY (P. O. Darien), Ga.—BOND ELECTION.— 
- An election will be held Feb. 1 to vote on the question of issuing $20,000 
funding, $20,000 road and $15,000 building 5 


MADISON, Morris County, N. J.—BONDS AUTHORIZED.—The 
— Sone on on Jan. 19 authorized the issuance of funding bonds, 


pMADISON oererr, (P. a, Snderon), a Ind. A na a AWARDED 
—Of the 22 issues o hgih nds ting 
$104. .520 offered on Jan. 15—V. 102, p 174. $185 620 moe ewasded to 
Kitselman of Muncie f pon S187. 265. 40 equal to 102 319, i it is reported. 

Date Jan. 15 1916. Int. 


MADISON COUNTY 2 pf eR Miss.—BOND OFFERING.— 
— er details are at han relative t J = offering on Feb. 7 of the $80,000 
p Supers. Dist. No. 2 road im bonds at not int— 
03.D 62. A ge for these Londs will be 
chia’ day as ae Clerk 
Laws of M 
Denom. $500. AS reo. 11 
yable at any bank d 
ue $5,000 000 ene 000 io: 


for the $9,400 5% 19-year average water 
the Hanchett Bond Co. of Chicago was 


d -ann ual int. 
ted +4 ao? or holder, without 
from 1 to 1940, incl., + $10,000 - rep, il 


Cert. check le to the above Clerk req Bi ae 
be wanondiite Bonded debt, ane issue, ,000. 0008 floating debt. 
Assess. of Dist., -, $03, 714 e, $2,000 Total tax 

rate er a1 000), $21.88. Official i Ciroular states that there is no con- 


troversy or hithesticns pendi affect the corporate exist- 
ence or the boun es of the District nor the title of its present officials to 
their respective offices, nor the bg A of the bonds, and that there has 
never been any default in the pees of principal or interest; also that no 
bond issue has ever been con 


MANDAN SCHOOL DISTRICT, (P. O. Mandan), Morton Coun 
No. Dak.—BOND ELECTION .—Reports state an election will be h d 
Feb. 7 to vote on the question of issuing $25,000 Sy a are bonds. 


MARIN Cyt See are DISTRICT (P San Rafael 
Calif.—BONDS NOT NEW OFFERING SHORTER: —No bi 8 

were received for the $600 < 000 “TTA 19 Le: ear r ) water bonds offered 
on Jan. 18 (V. 102, D: 86). The Sec rs advises us that 


s issue has been wn and that $2000.00 of the entire issue of 
$3,000 000,000 will be offered shortly. 


MARION, P County, Ala. mer ag V's OFFERING. aera wil 
be received until 12 m. Feb. 15 by J. M. Moore, Sor. the $8,000 &% sf; 

gold co “pon nds voted Kec. 21 (V . 102 » Dp. 86). 1,000 
ate Feb. 11916. Int. J & J. at the Nat. isank’ of Conimerce, N New " York. 

Due Feb. 1 1926. Sect. chs ye tT bib deeen val 

Bonded debt, including this ‘Assess. val. 1, "3605 084." 84. 
MARION COUNTY (P. O rage Pittsburg), Tenn.—BOND SALE. 

_—On Jan. 18 the $100,000 5% 18-year a rovement bonds (V. 102, 

Boat io) » were awarded, it is stated, to N. alsey & Co. of Chicago at 


oc MARSHALL, Rarrnon aunty, Ts, RONRS VOTED. Dy 6 ute 
e question school- 
reagan Vv TO1. p. 216 ed it is stated, at the pc 
an 
MASON CITY INDEPENDENT SCHOOL prea tos P. O. Maso 
City), Cerro Gordo County, o guest e.—aBoULT F BOND LECTION ~ ode 
A. Secs. held ; Jan 18 ne +e estion of Trp ee the $350,000 eed 
mds ca ro 
; alte urchase bonds was defeated BA), whl “for toh a “‘against’’) ue $3 102, 
‘MASSACHUSETTS, State of.—BOND OFFERING .—The State Treas- 
urer will receive bids at his office in Boston until 12 m. Feb. 11, for the 
following 4% bonds aggregating $3,612,500: 





$500 armory bonds. Due Sept. 1 1916. 
145,000 armory bonds. Due $5,000 yearly Sept. 1, from 1916 to 1944 incl. 
35,000 Charles ove basin bonds. Due $1,000 yearly Jan. 1 1917 to 


350,000 harbor impt. bonds. Due $25,000 yearly Jan. 1 1917 to 1930 incl. 
to 1920 incl. 
50,000 Metropolitan Park bonds. Due $2, eon beeen 3 Jan. 1 1917 to 1926 
50,000 Metropolitan Park bonds. Due $ eetly Jan. 1 1917 to 1921 
incl. and $5,000 yearly Jan. 2 “{o32 Or > 1988 in 
1917 to 1921 incl. and $7, 600 yearly Jan. 1 1922 to 1956 incl. 
350,000 eg ET Bes ay bonds series 2. Due $20,000 yearly on Jan. 1, 
70,000 Ben Paoie. pagent nal pom system bonds. Due $2,000 yearly 
Sept 916 to 1950 
Due $10,000 yearly 


4,000 Metro olitan Park bonds. Due $1,000 yearly Jan. 1, from 1917 
incl. and $1,000 yearly Jan. 1 ig 
285,000 Metropolitan Park bonds, series 2. $8. 000 yearly Jan. 
from 1917 to 1933 incl. and $10,000 Jan. 1 1934. 
95.0 Pee ee ee a 
Pl yearly on Sept. i from 


1938 to 1952 
66,000 pt had we water bonds. Due $2, nd boy ae: 1 1917 to 
1 incl. and $1,000 yearly Jan. 1 1943 to 1956 in 


10,000 pean. 2 and hospital bonds. Due $2,500 yearly Nov. 1 1916 to 
5,000 eee = bonds. Due $1,000 yearly on Oct. 1 from 1916 to 


637,000 gf e highway y bonds. Due $43,000 yearly on Oct. 1, from 1916 
cl. and $42,000 yearly Oct. 1, from 1923 to 1980 incl. 
100,000 cae house constr. bonds. ,000 yeraly on Oct. 1, from 
1916 to 1935 incl. 
600,000 state house constr. bonds. Due $25,000 yearly on Oct. 1, from 
1916 to 1999 &s incl. 


Due $5 


500,000 Western y bonds. Due $36,000 yearly on Oct. 
fren 3 i916 t to © 1925 ~~ and $35,000 yearly on Oct. 1, form 1926 % 
incl. 


MERCED, Merced County, Calif.—BOND ELECTION PROPOSED .— 
Reports state that the question of issuing $15, motor-fire-apparatus 
bonds will probably be submitted to a vote at an election in April. 


MINERAL COUNTY (P. O. Supetier), Mont.—BOND ELECTION.— 
An election will be held Mar. 6 to decide whether or not this county shall 
issue $47,300 544% 15-20-year (opt.) bridge bonds. 


MISSION, Hildago County, Tex.— WARRANT SALE.—J. L. Arlitt 
of Austin purchased on or about Oct. 27 an issue of $25,000 6% 1-10-yr. 
oe Ri warrants. Denom. $500. Date Nov. 15 1915. Int. 

-annual. 


MISSISSIPPI COUNTY DRAINAGE DISTRICT NO. 16, Ark.— 
BON. ——Whitaker & Co. of St. Louis were awarded during the month 


of October $350, 000 54% 5-20-year (serial) drainage-system bonds. Date 
Nov. 1 Nee i *semi- -ann ge payable at the St. Louis Union 
Trust Co Using n reports, we erroneously reported 


the sale of $325.0 000° 6% bonds sin V- 10 101, p. 1736. 


MOHAWE SCHOOL DISTRICT (P. O. Mohawk), Herkimer County, 
N. ¥Y.—NO ACTION YET TAKEN .—The gee 2 4 the pee ‘4 Edu- 
cation advises us that no action has yet been tak poming & ards the 
issuance of the $10. 000 building bonds voted April 12 1 1912 101, p.1118. 


MONROE, Monroe County, Mich.—BONDS VOTED.—Local news- 
papers state that this city at a recent election voted in favor of the issuance 
of $60,000 bridge-construction bonds. 


BONDS DEFEATED.—By a vote of 165 ‘“‘for’’ to 5: 000 5% ele cast 
at the election held Jan. 24, the proposition to ie the $75, 5% electric- 
light-plant-site purchase and const. bonds was defeated—V 102, p. 270. 

MONROE COUNTY (P. O. Bloomington), Ind. —BOND OFFERING. 
Dispatches state that proposals will be received until 2 p. m. Feb. 18 
by R. Walker, County Treasurer, for $3,091 5% 10-year ditch bonds 

MONROE TOWNSHIP SCHOOL DISTRICT, ane County, 
Ohio.—BONDS VOTED.—The proposition to issue $45,000 b uilding 
bonds carried, reports state, at the en held Jan. 24. 


MONTGOMERY, Montgom Country. Ala. oper: VOTED.—By 
a vote of 984 to 710 the question of issuing the $300,000 hse hy Soe Py SO-meer coup. 
an bonds (V. 101, p. 2090) carried at the election hi d J. 


peel Stee 1 ba COUNTY (P. O. paren), Ohio. lanemen sie. 

Ne -—Bids will be received until 10 a. Feb. 2 by Walter = Aszling, 
Clerk of Co. Commrs., for the ae ing 5% =). ditch bonds 

ue $800 yearly. on Feb. 2 


$3,200 Coblents ditch ‘bonds. 
bonds. Denom. $750. Due $750 yearly on 


1 
3,000 Reovetns ot 
b. 2 from 1917 to 1920, incl. 
Auth. Fees. 6489 Gen. Code Date Feb. 2 1916. Prin. and semi-ann. 
int (F. & A.)payable at office of Co. Treas. Oert. check on a, ens 
bank Le»! trust Soe ae ‘or $100, Revels to Co. Aud., required with each 
oe agin ng Ak elivered on F eb. 2. Purchaser to <5 deg aaaraed tes. 
m 





“MONTGOMERY 8¢ SCHOO. sown Gibson Se ey y, one — a 
of $66,000 school bonds. ” ‘ 


MORLAND, Graham County, Kans.—BOND ELECTION PROPOSED. 
—Reports state that an election will be held shortly to vote on the question 
of issuing electric light plant bonds. 

MORRISVILLE, Bucks Reg ed Pa.—NO DATE SET FOR BOND 
perl —No date has yet been set for the election to vote on the 
as issuing the $20 000 filtration-plant-constr. bonds.—V. 101, 


Pp 
MUSCATINE INDEPENDENT SCHOOL DISTRICT (P. O. Musca- 
ste), Muscatine County, Iowa.—BOND ELECTION PROPOSED .— 
Se aE On Mates will be called Se wote-ee Che. quammen of 
ony Pe Rsheschool-building bonds 
MUSSELSHELL COUNTY SCHOOL DIsTetot pO. 58 
_—, i a. Oe OFFERIN' ce, 
eb. 12 by P. Meng. Clerk Bd. of Trustees, ak 
ifis-yr. (opt. , coupon eR. ds. enom. (2) $500, (1) $200. Prin. 
and i. pore at the Co. — office. All bids other than such as may 
be submitted by or on —— of the State Board of Land Commrs. of Mont. 
pues y a certified check for 10% of bonds bid for, payable 


NAMPA INDEPENDENT SCHOOL DISTRICT NO. 37 oO. 

Nampa), Canyon County,Idaho.—BOND ELECTION RESCINDED. —e 

papers te that the pw sige which was to have been held Jan. 27 

vote on the question of issuing the $58,000 <atmeneta ieee bonds— 
- 102, p. 2 been temporarily postpon 


"Sawai N. J.—TEMPORARY Lo mage Ee —On Jan. 25, $1,100,000 
tated, to ,000 pa bonds a os months were 
aay it is sta ” Salomon Bros. & inutaler - at 2.49% int, 
plus 1 dollar premi premi 
NEWBUEGH, Or County, N. ¥.—BONDS PROPOSED .—This 
city has under consideration the issuance of $18,500 fire-apparatus bonds. 
NEWBURGH HEIGHTS,  Eyenoee. Coun Ohio. ay 4 OF- 
FERING.— will be received until 12 m. Feb. 19 be Fitz- 
Py Vil. ae at? aid R. F. D. No. 2), for the Liitias i 


$4, 0 Series m. for 54 and 8 for $500. 
sendei BA Bet. 15 soe ona $500 yearly on Sept. is 5 from Kod to 


06 Ferien 2 bonds. enom. 1 for Set 15 for $500. Due 
1 - 15 iets and $500 each six months from Mar. 15 


,844 04 Sep 
921 to Sept. pers 19 > 

Date Jan. 15 916. I bs. Cert. check on a Cleveland bank for 
not less than 5% of wah. Ty required. Bids must be made on forms 


by the above Clerk. 


NCORD, Muskingum Coun Ohio.—BOND OFFERING. 
mir kr Hae be received until 12 m. Oe 17 b by W.C. Trace, Vil. Clerk, 
for $13,923 90 Bor A Bivss® overage Main St. impt. assess. bonds. De- 


Due’ yon Ment from 1917 to 1926 ‘pis. ge 
4 early on m 
bo of bo t 303 ds bid for, payable to the Vil. Treas., required. Bonds to be 7 
ivicce on d for w thin 10 days from time of award. 
ins seen =. 
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— TEMPORARY JOAN — _- f $250, 000, 
1910-3 egotiated with Loring, 
mai wenger % be Dee. 1 last. iman & Tupper of 


‘a NEW IBERIA Iberia Parish, La. BOND Be Pia sine question 
issuing $90. sewerage-system mds will 
reports state, on March 2. aul sie 


NEWPORT, Newport County, R. I.—TEMPORARY LOAN.—On 
Jan. 27 9, loan of $10.000 maturing’ 8 t.11 was 
Newport Trust Co. at 2.61% discount. .” ees ee a 


NEWPORT | BEACH t, Orange Caunty, Calif._BOND OFFERING — 
Ap pr yet pore en Yan. 31 by Milton bonds cent: 
ized at ate dleslos ti Bec 25 28—V. 102, p. 176." n bonds author- 


NEWTO KENTLAND), Ind.—BOND SALE.— 
Bids received for the $6, Pedal ase 4 6 1-6- erag 
te on yan. ie te. 9, Seb cowers Sa ioon vieunmernde Tee 
Elliott. a ae "Indiana lis 
.F. e Wila eco. Indianapolis wis $'308 40 | D. 


NEW YORK STATE.—-BOND SALE.—Th ffering of 

State bonds on Thursday a. 27) was the mibet euccesattl apes pod py wore 

pitch issue ehich Gh comeieted of $17 
. and $ highwa: 50-year bonds and 

eae Rater 
re) (a 

of the bonds. The is about 35: F B5% °° 


interest basis 
that the First National Wonk tas oy e bonds statement fro 
the bank i nee ee caving Fy one allabi amoun a thad Deen rest ic : Information 
bowie we y not available, bu ot expected 
bonds come upon the mark F . Rived tes one 


‘our other bids were received for 
oF none”’ of the ane as follows 


They 
» Loeb wae Co., Wm. A. Read & Co. and Kidder, Peabody& Co.103, orf 


ete teeta ee 


First National Bank 
500) for ‘‘all or none’”’ 
Wy th the announcement 


tc seieletie Mek h hc wt e S nScc tge Ak s eing a a sk 102. 
H Forbes & Co., the National City Bank, Guaranty Trust 
_ Co. and Brown Bros. & oo AG Sr Sn ag wi Rndagdpairs. 102.691 
Ce ee ee is apbineioasioeathingas 102.6 
The other bids received were as follows: 
ani tone For $22,000,000 rg bee? Bonds. 
, We 1. pce I iets oa Rane 
$1,000 ,000—102.781 hey Ro Se. Te im alkacians $31 000102 
: rn soon dteaes Utica Tr. & Dep. Co.___. ,000—101 
J.8. Bache & Co., N. Y_....- $500 Wein .N Sey = 
($100, 000 lots) 100. 0 to 101.79 $1,000—101.2 
Robinson & Co., N. Y— , Kinnicutt & Co., N. Y.— 
$200, 000—10i ph $100,000—102 .26 $100, 102 $300,000—101 ozs 
200 ,000—10 100 ,000—102.38 100,000—102. 128 400,000—101.7 
300080102 a 100 ,000—102.51 200 [ aun ay 400 ,000—101 ‘ons 
100,000—102.13  =### == |Robt. M. Shaw, N. Y....... $250,000 
Home Savings , Albany. (10 060 lat lota) 100. 361 to 102.111 
$100,000—100 Westchester Co. Nat. Bank, 
pire Trust Co., N. Y— ‘Peekskill— 
st Tone tte Se pe aR 77 $50,000—102.17 
Geo B Gtbbons & Co. N.Y hn 


$15,000 


Danielson, Conn 
(85, ne lots) 100.51 to 101.31 
Thos. B. Dunn, Rochester— 


Co., N. Y— 
$10,000,000—102.82 ssaisen~20n8 ie ongaiinanen 
Conn. Tr. & 8. Dep. Co., $50,000 | Max Herman & Co., N. Y.— 
($10,000 lots) 100.76 to 101.51 $100,000—101 
A.B. Leach & Co., N.'Y_---$10,000,000 | L. M. Prince & _— 
($2,000,000 lots) 100.795 to 101.795 $20,000—102.24 $60,000—101.63 
Speyer & Co., N. Y¥— 40,000—102.01 60,000—101.51 
$5,000 ,000—102 50,000—101.88 60,000—101 .26 
5, 000—101.668 50,000—101.76 60,000—101.13 
Nat. & Mfrs.’ Bank, Ella F. Brawner, os 
Poughkeepsie, $100,000—102 $80,000—102.5 
N. W. Halsey & Co., N. Y.— Union Sav. Bank, Patchogue. $40,000 
,000—101.5 $450 ,000—102 ‘($5,000 lots) 100.76 to 101.505 
850,000—101.6 350 ,000—102.05 | pr. Welt, Kakels, — 
Gono —t01 5 Tenia | ne ease 
’ co ’ Bank of Manha N. Y. $3,000,000 
550'000-—1olp 50,000—102.2 ($500,000 lots) 101.85 to 102.35 
Asiel & Co., N. Y.— Wm. Salomon wae & 
.$25,000—~101 $54,000—102.5 
Rob. . ° eh, aR ’ Bark Cc, & Co., 8t 
($100,000.lots) 101.876 to 102.256 ‘Louis, Mo.— 
Mrs. A. R. ith, B: $50, 015 
$1,000-101- rd 000 | Abany:Co. Sav. Bank, Albany— 
essen, aon & Co At GR +$},000 $100,000—102.25 
,000 lota(101 3177 to 1 ciupaee L Manson & Co oN. Y¥— 
3 100 Bank of U No . —T 
8. &8. ee ee , 00-— ‘000— 
&s0.000 lots) 101.41 to 102.09 5 —102: wana ssn d 
Steinthal & Bro., N. Y.— New Rochelle Co.— 
swuewe measees $50,000—102 
Wan, H. Compton Go, N.¥"81,000,000 | her eereer Henderson & Loeb, 
($100,000 lots) 101.551 to 102.1751 ($100, 000 lots) 101.415 to 101.84 
L, Graham & Co., N. Y.— Central Nat. Bank, Buffalo— 
$50,000—101.75 $250,000—10 
N. Y. Prod. Exch. & Clearing Bond & Goodwin, N. Y.— 
Association, N. Y.....-... $20,000} $500,000—102.262 
my poem 100 5 to 102 000 Sutro Bros. & Co., N. Y..--. 
($5,006 lois) 101.78 wo i05.75 | cottmmpln Brust Conse 
ay hia t. Bank— $2,000—101 $2,000—100.5 
Bem at Ameriea, N. Y— aye ius 


$500 ,000—102. 19 

Edwin W. Seater, Bklyn— 
$5 ,000—101 

Farmers’ Nat. * sank, Allen- 


M. Clarkson, 
($10,000 lots) 100. rns to 101.25 
The State Bank, 
ae. 000 lots) i0i to 101.5 
, St. Louis— 
$100. 000—i01.597 


na ee Pe te ee $25,000 | G: 

(85, 000 lota) 101.8 to 102 Groenpeins wad 1008 Olas” rte 
W. M. Frear, N. Y...... $20,000—102.5 | Siegfried Schlanzer, N. Y.— 
Amsterdam (N. ¥.) Sav. Bk.— $5, 000—102.5 - 

Risheia M. hae N. ¥.... $150,000 seo bv 102 Bie’ 

($10,000 lots) 101.0625 to . 101.9325 Joba’ F F. Ziefle, 102.570" 
Fidelity Trust N. $3,000—101 to 102 


Co., 
$100. nae 126 $25. ,000—102.15 
Farmers’ Loan 


Ellis Lord, N. Y_..... $20,000—102 .625 
& Tr. Co.,N. Y¥.— Schafer Bros., N. Y_...$100, 000—101 .55 
ane (00-101 Mackey & Co., N. ¥___ -$10,¢ 000—102.5 
Guif Transp. Co., N. Y.— Broadway 
Ats25.000-—101 5 


Trust Co., N. 
$100, 000—102 001 $100, 000—102. 128 
For $3,000,000 30-year Bonds. 


Lee, Higginson & Co., N. ¥.-$1,000,000| A. D. 
($100,000 lots) 101.45:to 102.03 Wetherell, Middle- 





s es eanoee ,000- 
White, Weld & Se. “Nn. Y¥.— Twenty-third Ward Bank, it a ay 
$1,000;000—102.521 ,000—101.5 
Haligarten & Co.— Wm. A. MeKinney, 
$8,000;000-808.405. sd Ma sei cee oe $5 ,000—-102 
eye 100 ‘Savings Bask » 50 000 — 
N. Y State Nat. Bk., “200,008 101 988 ng ae 3 
Nat. Bk,, N. ¥.— 
Pu Bank, . Y— Tn mee Py 
$750,000—100.75 to 102.25 ot POL7-s0 10181 
ios eee ‘& Goodwin, =i" N 
’ Ye 
Raley. Howell & Co., N.¥.— 00, 101.386 
Ay fy + embta True Ay ae 
($50,000 lots) 101.01 to 101.31 M.&H. Ch N.Y¥..... $50,000 
Alfred Gohn, N. wre} , Tota) 160.125 io 160.625 
Merchants’ Nat. Bank, ‘Bur. ¥,000,000—102.491 
tington, Vt........ $25 ,000—101.91 
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NORTON TOWNSHIP SCHOOL DISTRICT @. 

gn. —BOND OFFERING.—Bids will be ed until > 
O. Miller, Clerk of Bd. of rome for $16, 000 5% 
ee Int. payable semi-ann. . check for 10% req 


MORO, Hamilton can a —BOND OFFERING.—Pro- 


will be received until 12 m. eb. 21 by G. P. Evans, City Auditor, 
poe $5,679 96 5% 54-year av e Hannaford Ave. improvement bonds. 
Denom. $100 or multiple th and one pas for such ioe amount as 


urchaser. ue in exual 
hemn f Smee Gartition ohn check for 5% 





remain from each ent, 
annual installments from 1 to 10 years. %/ of amount 
of bonds bid = payable to City Treasurer, req to pay 
accrued intérest 
OAKLAND COUNTY (P. O. Foutiss, Mich.—BOND ELECTION .— 


The election to vote on the question of issuing the $1,000,000 road bonds 
will be held April 3.—V. 101, p. 1493. 


—S6ND SAL SCHOOL The Harris ‘rust & Say Q. was as awarded 


hlh-ochool-bid See V. 101 
$18. Den 1 hi $85,000 Date Sept. 1 1915. a ate BN Due $1,006 


000. 

——— May 1 1 fr from i917 to 1921, incl.; 5 $2; 000 yearly May 1 from Be 
1933, and $3,000 May 1 1 1934 and 1935. 

op QULTON 


Creek Coun Okla.—BOND ELECTION .—The question 
bis 600 eaarweclonay stem and $10,000 sanitary-sewer-system 
Se ae eg egpmameaipe>s 


OMAHA, Do ee oy —BOND SALE.—The $100, 000 4% % 
20-year coupon sewer boside Rive ?. 313) were awarded on June 22 to e 
Water Co. at par. 


ouatDs COUNTY (P. O. Utica 
be received — = a.m. 


16 
Fabbe at Oo. Com: rt. office | in N. 


-ann. 104 
— 1917 to 1926, ert, cieck for 1% of bonds bid for, vaie 
Co. Es required. to pay accrued interest. 


ONEIDA ounty, Lows. SCHOOL pp DISTRICT, e 0. Oneida 
polaware Coun wa.—BOND —On Jan. 4 the $20 +000 é” 
uilding bonds— » p-.1398—were  awaided to Geo. M. Bechtel & 
rt at 162, 5. te Jan. 1 1916. 


Denom. $500. Int. 
m 1920 to 1927 incl., sL. 000 early from 1928 * = es 
inel.,*$8.000. 1936. 


ORANGE, Orange Coun 
150,000 dock, 150,000 school. building and $25,000 street 5 
— bonds : 7 by the State Vv. Ol 21 


a awarded, it is ated, to Yard, Otis & Taylor 
(100.369) and int. 


ORANGE C COUa Te (P. O. Paoli), Ind.— Bo. 
Standeford, County Treasurer, will receive bids ony — Fe, 7 4 Z for 
$4,800 and $6,600 4% % 6-yr. (av.) road bonds, itis 


ORANGE COUNTY ©. Tex.—BONDS vorED, -—The 


oO. 
ropositi to issue the 5 ear (opt.) road e 
Enpt. ‘bonds ( (V. 101, p. 2162) eernich 0B 7e0t, (oP) F Se 


ani of none County, Iowa. 


-— 8 La er OFFERING.—Pro- 
Saige - Carroll, Co. Compt., 
vax froe hl highway bonds. 
Prin. and semi ~&A.) 


, Tex.—BOND SALE.—On Jan. 17 the 


aan CITY , Ore.—BOND SALE.—On Dec. 
28 $9,008 22 6% 1-10-year (opt. street- npt t. bonds were awarded to Mor- 
ros. of $9,099 22 (101.01) and int. %. Denom. $500 (1) 

$8 22. Bese 2 Bes. ct 1815. 


. ee ND SALE .— 
awarded to Geo..B. 
Date = 1 1916. 
pe Ba 
vote on ques- 


OTSEGO 0, Soeretors 
Gib Sa ey be oe 0 434% Deno $14 "000, 
-&8 Ti Ibue on March 11926 1027 snd canbre 


wane County, to ty, fowe BOND B BLSCTION 


nue tanae te 
tion of issuing $120,0 $125,000 mil Be called tn the near and extension 


OTWayY S0H OLD tway), Scioto County, Ohio. 
—BONDS TO OFF. SHORTLY we am. to County istrict 
Clerk, informs us that the $12,000 bonds voted June 3 1915 will 
be offered for sale about ‘arch 1—V. 101, p. 1649. 

wit ee County 7] 2. 


Re Ee . Schults, Coun 
for, Ease following 4 eng raver Romande oe Deenom . $252 60. 


5 Sue 7s 75. 
Date Jan. 15 aig pups N. 
months from May.15.1917 to Nov. 15 1926 


) OND OFFERING.—Bids 
y ty Treas., 


eceas ed oh meron 


PAGE C COUNTY (P. O. Clarinda), Iowa.—BOND SALE.—On Jan. 20 
an issue of was awarded, it is stated, to N. W. Hal- 
sey & Co. PS otrec atl 50. yon from 1928 to 1936 inci. 


PASSAIC, N. J.—BOND gee 
ent bonds were 


9,000 to outside parties at 100.50. The bonds are due in 1920 but 
can be moe one year. The eliy also sold v0 the Sinking Fund last 
Pauly 1101 nisires in 105, an This latter issue bears date 
of J "1 1016, anatares in 19) 825. and is 9 optional after one year. Both 
ection of taxes and assessments and usually 
Minatiite. 

PAT pela ea OFFERING 
a SR ate ee Pa a 
“Gen, Goede Denom. a. $1,000. Date Feb. 21 1016. int. fo A 
from 2 to.6 year. Cae. smedk Se -S% at-Sonte: bes Son, cayuiees. 


to pay accrued 


Persn com. Suffolk Coun N. ¥.—BOND ELECTION .—tThis 
village will v b Suite, Gomes "STs ellon a Roig a0 ab 


Saini eynssiorentinn bon 
County, N. J.—BOND SALES.—. 
bonds on HOV. 9 last 


Sept. 1} Hed 
e Westsid Co. was award 
4% year park ‘bo ate Dec. 20 iis. 


PEABODY, "etry > Geeeiamiinn ee oF OF PRINS ie will be 


PATERSON, Pusel 
po Comniission at 
2 


received until’ 4 


m. Jan..31 the Town is stated, for 
$42,000 ag, water nds.” Date Feb. 11915. Due $3, 000 yearly from 
PENN SCHOOL TOWNSHIP (P. O. beet TT. 

County, Ind.—BOND SAS On Fen. Ba os 
average school bonds was weoqueen’ y ¥ Soe $1,000. of fn 
_ 1006 tn eta $1, 00 Feb. 1 WoL and 32.000 yearly on ae OK 1.000. 1918 


a County, Done fie whether ot — 


siete safe $30 mn selgction will ro held nh 
sas Rea Rey 
INDEPENDENT SHOOT, PrPtRey, Fa (P. O. Plain- 


and ye bonds voted May 17 1915—V. 100, p ve been 


PL unty Obl. souooL 1 3 Bu the: oO. Asvabula), 


= 
oy OS ape ee Bp oe yy 1 site 
oe to 58 vegan gg is said. 


rere award ‘tne B0000 bop isGioer tr 5 sre fang bony ear . “Raz. 
v basis of about 4.984%. etitel & Co. of 


ck & Oo. 
Spitser, Rorick & seer 975 





ped .608 
Denom. $1 ,000. Date Jan. ee Int. Jv& J. 








JaN. 29 1916.] 
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ROLE COUNTY (P. O. Benton), Tenn.—BOND On) of the $25,000 


t tive to the offering on Feb. 19 of 000 
10-30-year grammar-school-building: bonds (Vv. 102, p. 363). Pro 
be received until 12 m. on da abs jwson, 

y Court. Auth. House Bill 11 en bly of ok 
915. Denom. gi.c00. o> Debs com 3 *i91 16. Int. a in April, payable 
New York or enton. s for % payable to the 
Float: debt +780,000.- 8 ; qbonded ¢ font 7 000 000 val. eis’ Se: 
400000. 8 tat Es A a (per $1,000), $19 50 OE ss 

SUNeY SPRCraL TAX 8 sonoes DISTRI 4, ¢ 

ozone g &.—BON. LE.—The $17,500 build and $7, 500 | 


oe 2 20-year = cies aces on May 11 1915—V. 100, p. 1529—have 
a 


ONA, Los Angeles Coun Cal.—BONDS DEFEATED.—The 
Pn aia Jan. 11 resulted in aye La -7 “id the i of issuing the 
ae street we aoe = ap nn bonds—V. * 2 

ELE J 


Jan, 15 the $90,000 6% funding and ret xjension bonds (W102. pi 


oie. Bona th Btoctange Co., Portland, 757, accrued int. 
ish printed tions, will take 1534 % So ons 


oe ted bonds; also, under same co 

par. 

N. Wi it & Co., Denver, and blank bonds. 

Gussd Save Bank of Boat Seattle, $30.080. accrued int. and furnish {blank 

& er Bros., Denver, $30,019, accrued int. and furnish bonds and legal 
as Ee & OO. Seattle, $30,000 for a 7% bond issued against the 

enues of the 
i ee ES Dab in fads, subject to call $2,000 yearly after 


5 
ORT ARTHUR, Jetlorsom County, 






Tex.—BOND SALE.—On 


2 th following 5 ,000,. were awarded, it 
' tod. to Wan Re Som "gb30 on, Count Sr, Louis Sn one 80.000. dretnnes 
‘or : . a a e; 
4 one abattoir and $25,000 pleasure pier-impt. 


ars HURON, 8t. Clair County, Sich, — BOND SALE.—On Jan 
$18,006 curb ,sewer and paving bonds was awarded to the St. 
. Bank of Port Huron for $18, 076 3 30, equal to 100.423, 


Maine.—_TEMPORARY LOAN.—On. Jan. ft 8 loan of 
dated Feb. 1.1916, maturing Oct. oR A ae in ‘antiel 
, Was negotiated with Hornblower & n at 
, Ore —oave OFFERING .—Despatches state that A. 

, Oity Auditor, will receive sealed bids until Feb. 1 for $65,000 
C year pt. Coals. 
RT RL et Re SCHOOL DESTEROT, Nassau County,N . 

ROPOSED, Board of Ed 


—The ucation of Port Washington has 
ssaecer ee age 10.060 and, So: Suse Sants therein, 


sag ee it... Salton "jain Hetehineon 
y u 

» Board oe toe —_ 

Ri OVIDENCE, Webster County, Ky.—BOND SALE.—On D 
Roi & Co. of ti at at 106. and int. Denon. $500. 
1916, Prin. and semi-annual GU. & D.) payable the 
bank, New York. Due ‘$1,000 yearly Dec : 1 from 1917 to 1934, 


2 Hank . 
¢ County, a BOND 24 
Seana al 102, 


Oy) eerie ‘ihe avenne Nat, 


diated” 

ORTLAND, 
000, 
a fae 






















PS 
ae 
x 


ee, 
ae BAS 
Due $18,005, 90 at 1s6 
na at procont. ‘Assess. — 1915, arr 


: OND okie. NO. 32 @. | 
st ie v0 agmoor ea bute 
Fr optic De wee “ara 
ate caeata Ye 
Den - 3500. Date gridit 15. gins. oP Nova 
OL Wi ” ’ 
a ene 7 TRI noes ‘arwood) Ohio County 


wt pene AS EP aL ecmtaae Est 


oa A & oleott Co., of Cleveland for $86 338 fo1.078) 


101.575) 
ICHMOC pay CITY, (?. O , Wayn: Coun’ 


Ind.—I o ay iO pire eens © tw issues of 4 cou. 1 Mat 
oi meting, 545.000 for $45, "BO. 7100-73 (100.736) yw ims. There ware head 
RIDGEFIELD PARK, Bergen eoep. I.— 
"25 the $43,500 5% 20-year SIR IRS 
ed to Geo. B ‘edo. Beer poe 45 











ig bonds were aw: 
10§ .899) and int., a beaks of abont 4.36500 
ders were: 
& Goodwin, N. oe 5-007. 131 00 =. 
.Freeman&Co.,Phila. 47,058 30] K 
Wiese 47,039 16|A 
Co.,N.Y. tates puree 
‘orbes&Co., N. ¥. 46,702 4 
ter & Wells, Jer. C. 46,687 Bold. Newark. ___ 
. Grant & Co.,N..Y_ 46,605 03 First Now pai, N Ridge.Pk_ 


saweons ROO ROPOSED (P.. O. >. 0. Ridgewood), Bergen 


ay, N. J.—. pee oder 
1 pomiann. 226,200 Sue task bond’ in Bo chool-bde. bonds Hadley Ford is 


County, Pa.—BOND SALE.—Local in- 

as * Dec. 27 the $12,100 4% a ey Ae 

vohed Nov 10 2. Denom. $100. Date Jan. 1 
Int. option of Borough 


ge Bro Bros. .N. 
wford& 





1, p. 12 
J.&J. Due in 30 years , Sub; to call at 
HESTER, N. Y.—NOTE OFFERING -—Sealed bey 
bye Riggs + hg jf ptroller, until 2p. m. Feb. 4 
enue notes, sg prone ‘aonths from Feb. 9 191 i¢ at the Unter 
Ni Notes will be drawn with interest and will be d 
Uaon ‘Trust New York, a Sreadeny. HM: Y. City, Feb. 9 
of interest and designate to whom (not bearer) notes 
wa denominations desired. 


So oe eas ioungy Dees orn 
va sae i 5G55 wer spurchnoss by Ti by Tillotson & 1 PE 





RUDD. CONSOLIDATED SCHOOL DISTRI ‘ 
Floya County LS tet pant Varese . DISTRICT, Fis o Rudd), 
voteratteb 6 a. \haiiding end equipeent bonds carried, ed, by & 


‘Coun 
been = yet, bom, ined of the $7 ‘court-house- 
oaths which were offered but not sold on Dec. 18,-V.101, p. 1908. 


tnder souideration the » NuJd.+—BONDS P. ~+This 


‘ROPOSED. 
. of $90,000 and $40,000 bonds 
‘or 


* | Minn. L 


, Maine-—BONDS — * 
"000" NOT SOLD. No sale | 





RUTHERFORD <p ae! RESTRICT (P. O. Sg me gern serge: 
County, N. J.—BONDS .VOTED.—At the e special school 
Jan. 27, to vote om the wtcecnuanes Propositions sitet 
‘“‘Chronicle”’ ©. 363; the q shes 00 4 og 
construct. uip, a new Soa on the site Ivan school, 
carried by a vote of 512 to 3. Denom. $1,000. 2, yearly on 
he 1 from. 1922 to 1941 od . 


ce Been oo eoRool : DISTRICT, e. oO. St. egret aeezenne 
coun ct has 


OTED.—Reports state that t 


autho the urease of f $20 "7 high-school-building pe. 
8ST. 2. ea Minn. BOND ALE.—On Jan. 19 the $100. 4% A 
30- MD 102, p. 271) were awarded ~L. Da 
& Go: of Pe ar ie at 108. 013 and int., a basis of about 4. 038%. Other bi 


ay Higginson & Co. 
Kalman Matteson 


- Rollins & Sons, Cee. 5108. 847 
ae Chic. 106,805 
Wells & WE ere Minn. 


=> Spee 816|E 
& Wood Harris Tr. & Sav. Bk., i 
” 107,800| Merchants’ Trust & a. 
107 ‘710 Bank Kinni 
cutt & Co., Chicago--_--- 106, 


inn 107 75 
peperes SS: - Chicago-- OF 350 First Tr. & Sav. Bk., 
al tae Ty & ©o., Chicago 107 330 
Hornblower & W Wks, Chic. 7 190 
Wm.R oman Oe. .8t.L_ 106,854 


ST. 


805 
Chic... 106,710 
» McGaragl e& Co., 


ee ww oe we He ew tee 


105,115 





ee ee ee 


it. 104,600 
F. E. McGraw, St. Paul... 101,500 


PETERSBURG, Pinetion Coun Fla.—BOND ELECTION.— 
State that an election will be held Feb. ae tp ees Shs aotion cnt 


re) ,000 water-works-impt.; 0,000 sewer; $24,500 pa and 
sidewalk; dina water-front-impt.; PEM Ped $8000 
LE.—D.E. Diane & 4 


$252 82, 35 ee plete 3500, a Date 
etenth 


go doNDS pErita =o 


SALINA, Salina County, Kan.— 
of Wichita, have been awarded 


and printing bonds. Denoms. (1 
Jan. 1916. Int. J.& J. Dueon 


SALINE COUNTY, 
ys ae 


The ti bat ra Gia oho 2 ae ear serial road-con- 
ion Se ’ re 

aeadion homie —v. 101, p. bs eettea itis stated, at the elec- 

tion held Jan. 19. 


SALTCREEK TOWNSHIP SCHOOL DISTRICT (P.O. Tarlton), 
Pickaway County, Ohio. mag’ ot OFFERING. will be 
ta 17 by Ws @ Bockert i, Clerk of Bd. of Ed. for 


ceived until Fe) m. 
$25 ,000 5% site-purchase, equip. bon oftuth: Secs. 7625 
incl., Gen. Sole’ Denon. $ Date da sale. Prin. 


to 762 
& 5) } Sept - 1 from Mar. cinveas. of. Bd. 


pot ra dit int. 
Due $500 on Mar. 1 

tips anny 1 1933. ot. check for 10% of bonds fe 
quired. bowe bonds were voted at an election held Dec. 7 last. 


incl. and 
satan FRANCISCO, Le me dd Fan va 108 Say $2,000,900 4% 


Agee pees oan ax ter bonds on cS it 
(Vite, po Pp. 176) were aS Biscs, Witter & o., 

t. The last $1,000,000 securities were af scolat 
Saas no aaas aie 


In an ertisement on a preceding page the purchasers are offering the 


adv 
above 6 bonds to investors. 
‘OOL DISTRICT. Alameda ing bond Calif.— 


— The * 5% _b bonds awarded 
Oe ae ae ee Tata, 83 108.2. 


87) are in the denom. of $1,000 and dated Jan ie 
x | $8,007 Jan. 1 from 1917 to 1931 incl., $7 $3,000 
an. 1 1933. Jan I from 1917 to 1031 inc. $7008 Jan. 1 1885 Nove2o, 
SANTA C Santa Clara County, Calif.—_BOND AWARD 
DEFE. -—The ollowing are the bids recetved for the ty ea 
Bi . ting ,000, offered on Jan. 17—V. 102 
* Co., San Girvin & Miller, San Fr fr. *¥is 888.75 
02 ae Seber cre $49,147.00| Torrance, Marshall & 
& London Paris Los Angeles et lt * 48,263.00 
, San Fran. - 49,102.25 | Torrance, Marshall & Go., 
N. sfialeey & Oo. ., 8.Fr. 49,018.95) | San “ea 48,105.00 
Lum 8 


te Board of Control, 
a--+----+~-*46,970.00 
considera- 


Trust Co., 
> ati ohne 48,876.50{° , 2-8 
bids, were accepted 


esc tte sing (85 aly upetuaitfona 


8 ADY, N. ok: CERTIFICATE OFFERING pias 5 
received until 11 a. m. Feb. 1 by Leon G. City " 
ee fo Heb. 1916 cieataae” Bete a 1 

> . . . ra 
‘1916, able in 2 the. 8 office or at the 
Traders’ Nat: , N. Y., as purchaser’ ‘desire. Oecerti- 
check for 1 of for, to . 
C tes to be and a for. within 10 days from 
of award. 


. SELB SoH L gay ne Cputa, Cox 
(aver.) 


recast iy wei toatl iia poe ities shia-oene 
sera — cassiahatelbenaenactanin BO 5 | 





rr 
eee mew ee ee ee meee ee meee 





his bid, it is stated, das successful. 
SHARON, Weakl , Tenn.— BOND OFFERING.— 
will be recei ed yaa ym - 4 17 by 8. A. Smith, der A 
Spore of of ees ot Sharon) ~ the $15, water-wor and Bee ,000 
Dave Jane 1 6%  rinelpal and bonds voted ll. 
ae Filet: : Can. shank teens On ie ea: payable fo ‘the 
Toate. ~~ Purchaser will be ee lands eam ter the 


ot 
Fant ign tne Sole opera me 
Assess. val. 1818: $180,000 ae 


SHAWANO, Shawano County 
The City Clerk advises us ade 
been tak ¢ of the 


ora 

b ) “OV. 01, p. I 
with e chland County, ty, Ohio. ap aND 
= 7 be received until 12m 5 by Bert x. Vues Olek for 
Denom. $500. Date Jan. 1 1916. Int. j. “7 3. Due ‘$800 yearly on 

incl. Certified check for $200, payable to V! 
, Bonds to be delivered and ‘or within 10 days 
to pay nena 

Y co YY @. oO. Shelbyville), 
Jan. the $2, 

e veatanae hn Sic eras 


SGM 2. ee ee were 


SHORT LINE IRRIGATION DISTRICT (P. ayard) 
BONDS NOT SOLD.—No sale has made of the $15,582 Yor se. 


ny $100, “Bate Jaa. 1 1016. “int. 9. 9. 7 (WV. 101, p » Tea ). 
Denom- or ate Ji 1:1916. Int. J.& J. 


County, Fee he —BOND SALE.—On Dec 


ied to R. M. Grant & Co. of 
awarded Jan. i 1916. nto. & 3 


a oyster 
enom. Loan gras NES oe 
Sklatook), Tulse Coun unty, One — 


ia ve ACTION YET TAKEN .— 

21 that no action has yet 

“4 0.000 hydro-electric-plant-erec- 
FFERING.— 

15,000 


ie 


Ind.—BOND .SALE.—On 
t. bonds wereawarded to 


a 

»D- . The 
bie its Bae 
& Harrison,Ind. aja 
Oo. B 
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SMITH COUNTY (P. O. Tyler), Tex.— BONDS DEFEATED.—R 
state that a favorable vote was cast at the election held in Tyler Road iste 
Jan. 15 on the proposition to issue $100,000 road bonds. 


SOLOMON, Dickinson County, Kan.—BOND ELECTION .—An elec- 
tion will be held d Feb. 8, it is stated, to vote on the question of issuing 
$40,000 water-works-system bonds. 


ROME ELE, Middlesex County, Mass.—BOND SALE.—An issue 
of $100,000 4% highway bonds dated Apr. 1 1915 was sold last year, we 
have just been advised, to F. 8. Mosely & Co. of Boston at 100. 163. 


SOUTH SAN J OAQUIN IRRIGATION DISTRICT (P. O. Manteca), 
San Joaquin County, Cal.—BOND Cra NG. —Bids will be received, 
it is stated, until 10 a. m. Feb. 5 by C. A. Proudfit, Secretary of Board 
of of Directors, for $349,500 5% reservoir bonds. Denom. $500. Interest 

semi-annu 


SPOKANE COUNTY SCHOOL DISTRICT NO. 81, Wash.—DE- 
SCRIPTION OF a ge —The $300,000 funding bonds awarded on Jan. 7 
to the Union Trust & Sav. Bank of ‘Spokane at 100.147 and blank bonds 
for 4\%s AS - 193, D. “364 are in the.denom. of $1,000 and dated Jan. 1 1916. 

ue $ 


yearly Jan. Ay from 1917 to 1926 incl. 

"keeamenecmea TOWNSHIP (P. O. Holland), Lucas County, Ohio. 
—BONDS DEFEATED.—We have just learned that the proposition to 
issue the $34,000 yo and impt. bonds which was ro ‘ Pthe voters 
on Sept. 7 last was defeated -—V.101, p. 794. 


STARKE, a, tte ty ag ys OFFERING.—Pro Is 
will be received until . Feb. by C. A. Futch, Town Clerk, 
777.8 ,000 LiF, pe-yeer gold coupon ‘power and Hee bonds. Auth. Chap. 
777 Acts Cf _ of 1 Denom. $1, - Date Jan. 1 1916. 
» Special semi-annual (J. 7 + ) payable at the Hanover Nat. Bank, 
New York. These hog are exempt from taxation. Certified check for 
3% of amount bid, payable 5-0 A. 8S. Crews, Town Treasurer, required. 
Bonded debt, including this issue, $71,000. No floating debt. Assessed 
valuation, 1915, $558,497. 


STAREKE COUNTY (P. O. Knox), Ind. V tOop SALE.—On Jan. 17 
bow $3,000 44% % road-improvement bonds 102 271) were awarded 
the Fletcher-American Nat. Bank of In MS at 101.575. Breed, 
Eliott & Harrison, of Indianap., bidding 101.50, was the only other bidder. 


STERLING, Rice County, Kans.—BOND ELECTION PROPOSED.— 
Reports state that this city proopses to call an election to vote on the 
question of issuing library-erection bonds. 

SWALEDALE INDEPENDENT CONSOLIDATED SCHOOL pe 
TRICT (P. O. Swaledale), Cerro Gordo County, Iowa.—BOND 
VOTED.— ~§ a vote of 126 to 23 the question of ne $30,000 building 

bonds carri it is stated, at an election held Jan. 18. 

SWITZERLAND COUNTY (P. O. vor 
—Bids will be received until 1.30 = a 
Treas. oa $10. 540 4%% 6-year a Parker o et al road bonds in 
York Denom. $527. Date Feb~ 5 Iie. a N. Due $527 
each Pe months from ay 15 1917 to Nov. 15 1996. in 

SYRACUSE, N. Y.—BONDS AUSHOMEERD. Ane iasios authoriz- 
ing an issue of $31, 500 school bonds was passed by the Common Council 
on Jan. 24, it is reported. 


4 » Fad. —BOND OFFERING. 
by John W. Smith, Co. 


TEXAS.—BONDS REGISTERED.—The following bonds have been’ 


registered at the State Comptroller’s office : 
Interest 


"Date 
Place and Furpoce of Issue— Amount. Reqeetten. 
Brazoria Co. R Diet. No. 1... ome. 000 Dec. 20 
Rains Co. Come -D.No.7 1,900 Dec. 21 
Titus Co. Com. 8. D. 1 es ) Dec. 21 
Liano Count; deride 34:000 Dec. 21 
Mineral Wells (strest-tnigé) 7,000 Dec. 24 
Calhoun Co. Road Dist. No.1... 60,000 Dec. 24 


Brazoria Co. Drain. Dist. No. 1. 


g 
s 


000 yrly. there- 
Hopkins Co. Sch. Dist. io. 7... 10-20-yr. (opt. 
Hopkins Co. Sch. Dist. ky: 10-20-yr 
Hopkins Co. Sch. Dist. No: 45. 
Hopkins Co. Sch. Dist. No. 48. 
Hopkins Co. woe Dist. No. 72- 
San Saba Co. . No. 8 
San Saba Co. s D.’ 


Hillsboro (cremato: ry) 
Lubboch Co. (court- pouse) 
Medina Co. Com. 8. D. No. 16.. 
La Porte Ind. Sch. Dist 
Stonewall Co. Com. 8. by No. 7. 
Red River Co. Rd. D. No. 1---- 
Blannco Co. Com. s D. No. 40. 
Goldthwaite (water-works) 
caster (water “s sewer)... 
Johnson Co. Com. 8. D. No. 4... 
Wolf City (school house 
Bae City Ind. Sch. Dist 
an Zandt Co. Com.8s.D. 
Van Zandt Co. Com. 8.D 
Hill Co. Com. $. 
Hill Co. Com. 


McCulloch Co. Com.8.D.No. 37 
Wood Co. Com. 8. ag po -3 
Bell Co. Com. 8. 

Elgin (water- works im 

Jones Co. Com. “f | a 


Hill Co. Road Dist. No. 2 


State of Texas (refund 
Pasadena cagupensees 
Upshur Co. Com. 8. R 
Upshur Co. Com. 8. Dd. No. 26. 
Upshur Co. Com. 8. D. No. 38-_- 1-20-yr. (opt 
Zavala Co. Road Dist. No. 1__-- 10-40-yr. (opt.) 
TIPTON COUNTY (P. O. Tipton), I yond. —BOND OFFERING .—Bids 
will be received until 10 a. m. Feb. 2 by H. C. Haskett, County Treasurer, 
for ne Eye 4%% 6-year average highway-tmprovement bonds: 
$7,760 John A. Swoveland et al. road ~, he Twp. Denom. $388. 
e. 160 Willie E et al. road bonds in Madison Denom. $158. 
1,800 Irs its 1S 1916" sf t.M MM nN Ey poe pase hryt 
a an. n : ue one md o ue each six 
months from May 15 1917 to Nov. 15 1926 in 
TRENTON, N. J.—BOND SALES.—Since a 1 1915 te following 
bonds have been sold to the 9 Staking Fund Commissioners 
Amount. D Int. Rate. * aie of Sale. 
5 % pe: 1191 
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10-20-yr {opt} 
10-20-yr. (opt 
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10-20-yr. (opt.) 
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3:000 Hospital . Nov. 11925 4% Jan. 

TROY, N. Y.—CERTIFICATE SALE.—On Jan. 24 the $100,000 5% 
7-months tax-free certificates of indebtedness (vV.1 oe) were awarded 

ually to Farson, Son & Co. and Bond & Seoeeia of N. Y » each b 
101.267. The other bids were: 


_ 
_ 
=] 
_ 
o 


9 
9 
9 
9 
9 
9 
9 
9 
9 
9 
9 
5 





Salomon Bros. & Hutzler, New York 
Sovmen. Sachs & Co., 

. Lowber Stokes, Philadel hia 
hn H. Burr & Co., New 
Manufacturers’ National Bank, Troy 


RON’ OFFERING .—Proposals will be received until 10 a. m. Feb. a: 
by W. Dennin, City Comptroller, for $100,000 5% tax-exempt c 
entes oft indebtedness or revenue bonds. Denom. $25,000. Date he: 3 
1916. Due Aug. 7 1916. Cert. check for not less than 1% of bon 
payable to “City of Troy,” required. Bonds to be delivered and Dhverest. for 
within five days from time of award. Purchaser to pay accrued 

— circular states that the city has never defaulted or any of its ob 
tions 


oe TOWNSHIP SCHOOL DISTRICT, (P. O. Ishpemifig), 
= uette County, Mich.—BOND SALE. —The $3,000 building bonds 
oa oned in V. 101, p. 1305 have been sold. 


UHRICHSVILLE SCHOOL DISTRICTe (P. O. Unrichs vis) 
Tuscarawas County, Ohio.— BOND OFFERING.—Bids will 
_ 12 m. Mar. 1 for the $45,000 5% 1-40-year building bonds Pouall Tact 
Nov. 2—V. 101, p. 1738. 


UNDERWOOD, McLean County, No. Dak.—BONDS VOTED.— 
Reports state that the question of issuing $3,500 town-hall-erection bends 


carried at a recent election. 

UNION COUNTY (P. O. Morganfield), Ky.—BOND ELECT! iN 
PROPOSED.—Reports state that this county contemplates calling an 
tion April 7 to submit to a vote the proposition to issue $450,000 road and 
bridge construction bonds. 

UNION SCHOOL TOWNSHIP, (P. O. Greentown) " Howard 
County, Ind. —BOND OFFERING .— Bids will be received until 1.30 p.m. 
Feb. . by B. Ellis, Twp. Trustee, . $18,000 4%% ear avi 
pi AD bonds. Delian 30 for $500, 10 for $300. Date ie 29, 19 
Int. M.& 8S. Due $1,800 yearly on Sept. 1 from 1917 to 1926 incl. 


VAN WERT, A Wert County, Ohio.—BOND BALE. <p qa8 25, 
the four issues of 5% 5%- 7 average coup. bonds reg: $11 54 
were awarded to tha Ohio Nat. Bank of Co eee for is tor (161. 1) 
and int., a basis of about 4.70%—V. 102, p. 272. Other bids were: 

Otis & Co., Cleveland _._$12,164 54|Seasongood & Mayer, Cin-$12, Bes 
Prov. 8.B. & Tr.Co., Cin- 12,163 62 Tillotson & Wolcott Co_- 11, 


VEGA SCHOOL DISTRICT, San Benito County, Calif. Bip 
ELECTION PROPOSED.—Local papers state that an election will pro 
be hela shortly to vote on the question of ecules school-buildi ie 
An issue of lyme bonds was voted in Sept. (V. 101, p. 2093), 
was declared invalid because of the illegality of the election proceed 


VERMILION COUNTY, (P. O. Danville , Ills.—BONDS AW. 
IN PART. aon: the $1,500, 000 4% road bonds offered on Jan. 3— 
88—$1,000,000 was awarded to the Harris Tr. & Savs. Bank 
irst Tr. Tr. & & Savs. Bank of Chicago at 98.34 andint. Three other 
a 
WABASH COUNTY (P. O. Wabash), Ind.—BOND OFFE 
Lae Pass aia tae? voids” Beata wiod. tne 
u or e nds. enom nt. 
Due $1,000 each six months from May 15 1917 to Nov. 15 1938 iol. 


diate heihk SPECIAL SCHOOL DISTRICT NO. 1, (P. O. Wa 
Wabasha County, Minn.—BOND ELECTION —An election will eld 
Feb. 2 to determine whether or not this district shall issue to the St 
Minn. $40,000 4% high-school-bldg. and impt. bonds 


se oe Haralson County, Ga.—BOND cAls. —On Jan. 15 5,000 
0. Ba bonds were awarded to J. H. Hilsman & 
Adanta.a er ia Gar We ween 
rH Coffin; C 


Int. ann. on Jan. 1. 


, hicago 96.12|John W. Dickey, Augusta. .190.25 
._ Hoehler Tol 92.30 
Den $500. Date Jan. a 1916. Due sérially 
Jan. 1 ron 1927 to 1936, incl i 
WADSW ty, ty Bodine County, Ohio.—BONDS ware D— 
ISSUE RE-AW. ED.—Reports state oe ak. Roth & C Cin- 
cinnati, have eee to noseut the $85,000 5 son 108 verage pon 
water and light bonds awarded them on Jan. wey fi 
bonds were subsequently awarded to the an, 8 aee, Savings 
Co. of Toledo, for $85,500 (100,588) and int. for 4%4s. 
WALTON ep MHS SPECIAL TAX SCHOOL DISTRICT 
Fla.—BOND OFFERING .—Further Fem are at hand 
—_. on Feb. 7 of the $40,000 6% 40- 
Bay b Proposals for these bonds 
y Ke ‘D.N re Lee Supt. of Gounty Board of Pu 
pam. $500 & < 518 

ie if ‘guy a: x afeod tea de d ot. inet 
above Sw req on e Siaine ‘this 
‘Assess. val. 1915. $750,000. 

WARREN, Bristol County, R.I.—BOND OFFERING It ted 
that bids will be received until 1 m. Jan. 31 for $50,000 4% sch 

1 1916. Due $1,000 yearly for 5 years and $3,000 ly 


Date Feb. 1 
thereaft 


WARREN | COUNTY (P. O. Williamsport), Ind.—BOND OFF 
—Bids will be received until 1 p. m. Feb. m 1 by krnest Grey, Count: 


ky ae free hig 
00." $13, 13340. $8 $8, "160, : 108 
bonds o f equal amounts to 
‘ ; atly one bond of each issue 
months from May 15 1917 to Nov. 15 1926 incl. 


WASHBURN, Bayfield County, Wisc.—BOND SALE.—The £5. 
501 78 2% 755% 10-year refunding bo bonds authorized on Aug. 7—V. 101, p 


WASMINGTOR State of.—BID.—tThe follo 
roe for the $1, 500, 000 State Capitol buil bonds awarded on 
cate co. mposed of ae ey of the State of Washington 
9. 72. or 44s—a basis of phous 5.25% to optional date and 4. Ne 
maturity (V. 102, p. 364): Dexter, Horton Nat. Bank, Seattle; P 
man & Co. and the Illinois Trust & Sav. Bank of Chicago. 9. jointly at $6.8 


is the other bid re- 


.18 
el 
ay 
Denom. $500 and $1,000. Date Jan. 1 1916. Int. 
1936, subject to call on any interest date after 5 hy 


WASHINGTON SOCRET (P. O. Salem),”! bw —BOND SALE vo" 
Jan. 20 the $9,100 444 % 6-year average road ds (V. 102, p. 273 
awarded to 4 Leon 9 oe Bank oni: of Salem for $9, 303—102.23' 

int., a basis of about. 4.085%. bids w 
J. F. Wild & Co., indpis.» *$9, 305. A | Breed, Wlliott & Harrison-_.$9, 
Tiecher American Miller & Co., Indpls 

9,301 55| Mutual Tree .. New Albany... 9, 
9,300 20} Wilkins 9, 
appears to be higher than that P "the purchasers, bugis so 
wi , | aA ounty Treasurer. 
x Lapeer. New Maven County, Conn .--BON DE emplating the 
local new: dienetch a y is contemp. 
Pilon A of 3100-00 000 additional water bonds. 

WICHITACOUNTY (P. O. Wichita Falls), Sn ny vo 
By a vote of 983 to 616 ee $235) 000 oe Ly Aaa hy t.) co 
constr. bonds (V. 102, 89) ca arried at the election held Jan’ 18. 
Jackson is Comm’r of Precinct he 


WILEINSBURG SCROOL DisTRICT (P. O. Wilkinsburg), All 

gheny. County ey ry TED.—By a vote of Ae to 189, ine 
uestion of iss the $250, 600. ptiowd bonds carried, it is stated, at the 
err held Jan. 15. See V. 102, p. 89. 


ILKINS TOWNSHIP SCHOOL DISTaICe. galleghens County, 
Pa BOND ELECTION .—An election will be hel . 26 to vote on the 
question of issuing $25,000 school bonds. 


WILLISTON, Williams County, No. Dak.—BOND ELECTION.— 
An election will’ be held Feb. 16 it is stated to vote on the question of 
issuing $13,500 armory-auditorium purchase bonds. 

WINFIELD, Cowley eden g Kans.—BOND ELECTION PROPOSED. 
—Acco: to reports this c contenn — the calling of an election 
to vote on the Guneiioss ¢ of f ssung $30 cipal gas plant and pipe 
line and $50,000 gas-well 

WOLTERS pamoty Stare DISTRICT, Fresno County, Calif.—BOND 
—— .—On Jan. 21 the $12,000 6% 1-12-yr. ser. building bonds—V: 102, 

i p. 6o-eae awarded, it is stated, to N. W. Halsey & Co. of San Francisco , 
a 


D.— 
~ P. 
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ba Yolo County, Calif.—BOND SALE.—On Jan. 11 the 
$7,000 6 4-year average coupon town-hall-erection bonds dated Jan. 1 


1916 (V. 4 O45 . 2164) were awarded to Blyth, Witter & Co. of San Fran- 
cisco for $7, 431. (106.157) a_basis of about 4.71%. Other bids were: 
Gervin & Miller, San greg-5f ,355 75| First Nat. ank, Winters_ _$7,251 sS 


G.G. Blymyer&Co., SanF. 7,351 i Industrial Accident Comm 7,230 


Lumberman’sTr.Co. ,Portl. 7,321 


WORTHINGTON SOROO ‘seleane (P. O. Worthington), 
Nobles County, Minn.—B0O. ELECTION PROPOSED.—Local papers 
state that an election will be pate} to vote on the question of issuing $50,000 
high-school building bonds. 

WRIGHT CONSOLIDATED some a Sg SEY (P. O. Wright), 
Mahasha County, Iowa.—NO A ON Y. EN .—No action has 
yet been taken towards the Sdionine of thé $12, 000 ES See idine bonds men- 
tioned in V. 101, p. 394. Date about J ape | 916. Int. semi-annual. 
Due $1,200 yearly June 1 from 1917 to 1926 in 

YANETON, Yankton County, So. Dak. —BOND ELECTION PRO- 
POSED.—Local papers state that an election will be held to vote.on the 
question of issuing $50,000 street-improvement bonds. 

YARDLEY, Bucks County, Pa.—BOND SALE.—The $25,000 “ge 
gold borough building and street-im t. bonds voted Nov. 2 1915 5 1 

273) have been purchased by Edward V. e & Co. hila. 

5,000 Feb. 1 1925 a | $10, 000. on Feb. 1 iog?' and 1946. 
; YORE, YORE COUNT T. Neb.—BOND gen ee 1. 25 the $65, me 
ear av r c ovis 90—w 
pea to Gites Spitaer & do Toledo Fay $65. 410 bO 0 100. oi and 
int., ro hag he ee lb 5 come 965%. There were eleven other b 


YOUNGSTOWN, — —BOND OFFERING.—Bids will sega 
until 2 p. m. Feb. 31 J. 2. _ Edwards, City Aud., for the soowind He 
SOF 0 bridge re priv. of reg. i AAR 





ir EM ogy _, $2,000 on Oct. 1 1918, 1919 and 1920 
and 2 5 Oct. 1 1921. 
5,000 sewer-repair and flushing bonds. Due $1,000 yearly on Oct. 1 from 


1918 to 1922 incl. 
2,495 tare & St. grading bonds. Due $499 yearly on Oct. 1 from 1917 to 


1,880 St. inet Ave. grading bonds. 
1917 to 1921 incl. 

2,550 iey aA grading bonds. Due $510 yearly on Oct. 1 from 1917 

Due $274 yearly on Oct. 1 from 1917 


to 1921 i 
2,895 Cuifton and Fox Sts. sewer bonds. Due $579 yearly on Oct. 1 from 


Due $376 yearly on Oct. 1 from 
1,370 gy > Ave: grading bonds. 
to 1921 incl. 


4,115 aavern St. and Davis Lane sewer bonds. Due $823 yearlyon 
Oct. 1 from 1917 to 1921 incl. 
1,535 Gladstone St. sewer bonds. Due $307 yearly on Oct. 1 from 1917 


to 1921 incl. 

1,110 Kensi mn Ave. grad and sewer bonds. Due $222 yearlyon 
Oct. 1 from 1917 to 1921 incl. 

1,200 Millicent Ave. - and sewer bonds. Due $240 yearly on Oct. 1 
from 1917 to 1921 incl. 

Date Mar. 11916. Prin. and semi-ann. int. (M. & 8.) payable at office 


of Sinking Fund Trustees. Cert. check for 2% of each block of bonds bid 
for, payable to City Aud., required. Separate bids must be made for each 
issue. Purchaser must be prepared to take bonds not later than Mar. 1. 
The city reserves the right to issue a less amount of bonds if above amounts 
are not needed. 





Canada, its Provinces ang Municipalities. 


BOWMANVILLE, Ont.—DEBENTURES AUTHORIZED .—The Coun- 
cil has passed a by-law to borrow $30,000 for current expenses, it is said. 


BROCKVILLE, Ont.—DEBENTURE SALE.—On Jan. -8 an _ issue 
e. $16, 000 1,2 debentures was awarded, it is stated, to W. L. McKinnon 
Co. of Toron 


EUPHEMIA TOWNSHIP (P. O. Cairo), Ont.—DEBENTURES DE- 
FEATED.—tThe proposition to issue $3,000 town-hall erection debentures 
was defeated by the voters at a recent election, it is stated. 


FORT FRANCES, Ont.—DEBENTURE enue —An issue of $3,200 
$% 15-yr. debentures was recently purchased by C. H. Burgess & Coa. of 
Toronto, it is said. 


GANANOQUE, Ont.— DEBENTURES AUTHORIZED .—Reports state 
that a by-law has been passed authorizing the borrowing of $25,000. 


GUELPH, Ont.—DEBENTURE SALE.—On Jan. 17 an issue of $17,790 
5%% 10-yr. patriotic i fund debentures was awarded to the Quebec 

Bond Co. of Toronto for $17,865, equal to 100.421. Int. payable semi- 
pm There were 19 ine bidders. 


HESPELER, Ont.—DEBENTURE SALE.—W. L. Me Kinnon & Co. 
of Toronto were awarded on Jan. 18 $8,000 5% % debentures, it is said. 

LETHBRIDGE, Alta.—TREASURY NOTE SALE.—It is stated that 
an issue of $70, 000 % treasury notes has been purchased by the Alberta 
School Supply Co. of Edmonton. 

NAPANEE, Ont.—LOAN AUTHORIZED .—A local pa 
the Council recentl y passed a by-law to borrow $10, 000. 
chants Bank. 

NORTH MONAGHAN TOWNSHIP de O. Peterborou sh), Ont.— 
DEBENTURES AUTHORIZED .—According to reports the Council 
passed a by-law recently providing for the issuance of $2,360 161 ocal- -impt. 
debentures. 

PETROLIA, Ont.—DEBENTURES AUTHORIZED .—According to 
powrepaner reports a by-law to borrow $25,000 at not exceeding 5% % int., 
has been passed by the Council. 

THE PAS, Man.—DEBENTURE SALE.—On Jan. 17 the two issues of 
5% 20-year coup. debentures, aggregating $130,000—V. 101, p. 2001— 
were awarded to Geo. A. Stimson & Co. of Toronto at 91.213 and int. 
aa bidders were: 

. C. Matthews & Co., Tor_$118,430| Murray, Mather & Co., Tor_$115,882 
) H. Martens & Co., Tor__ 118,157| Wood, Gundy & Co., Tor_- 115,271 

TRAIL, B. C.—DEBENTURES VOTED .—Dispatches state that at an 
election held Jan. 13 an issue of $4,000 park-site-purchase debentures was 
authorized. 

WrpDryreyD TOWNSHIP, Ont.—DEBENTURE SALE.—Dispatches 
state that C. H. B ess & Co. of Toronto were recently awarded an issue 
of $3,600 6% ge debentures. 

WYOMING, Ont.—DEBENTURES VOTED.—At the election held 
Jan. 3 the proposition oe Sone $5,500 hydro-electric-power-installation 
debentures carried, it is sta 

ZURICH, Ont. — DEBEN: TURES VOTED .—The question of issui 


$7. 000 hydro-electric debentures carried, it is stated, at the election hel 
an 


er states that 
rom the Mer- 











AUCTIONEERS 











If There Is A Market We Can Find It 





NEW LOANS. FINANCIAL 
nica Sus STONE & WEBSTER 
Dawson County, Montana, 
5% BONDS SECURITIES OF 


NOTICE IS HEREBY GIVEN that sealed 
will be ved at the office of the 


PUBLIC SERVICE CORPORATIONS 


We hold sales of stocks 
and bonds every Wednesday, 
charging $1 entrance fee 
for each item. Our weekly 





gouty Mon until two o'clock P. M., on 

MARCH eT H. 19: 1916, for the sale of seventy. - 
(78) ave par cent (5%) coupon bonds of 
undred dollars ($500) each of the County ‘Of 

Dawson, State Montana; said ___ > = 

erenty ve years 7a hy to redeem 

time after ten e proceeds a PA oale 

of said bonds to Be > used i red 

road warrants, Thirty e ¢ Tho 

— 


Ratan es edduecsed to ik. L. Wyman, 


STONE & WEBSTER 


ENGINEERING CORPORATION 
CONSTRUCTING ENGINEERS 


catalogues and postal card service 
reach ev market. We take 
pleasure in furnishing quotations. 


Barnes & Lofland 


Stock Brokers & Auctioneers 





oueae Clerk and Recseeer. Glendive Pawson 
certified Montana, and accom a 
check Et, aS ch vite Hundred o4 ($500) 
TTT Soeeh cnnaveen tun stab 06 tntanh does aah 
mae? at Glendive, Dawson County Montana, 
this eighth day of January, A. 16. 

By order of the Board’ of a 

sioners of Dawson County. Montana. 

L. WYMAN, 
Clerk of Board 


STONE & WEBSTER 


MANAGEMENT ASSOCIATION 
GENERAL MANAGERS OF 
PUBLIC SERVICE CORPORATIONS 


147 S. 4th St., Philadelphia 








WANTED 





of Count i esoners. 
Dawson County, Montana. 








anew YORK 
* NASSAU ST. 


Adrian H. Muller & Son 


BOSTON 
147 MILN STREET 


FIRST NAT. BANK GL BG 


<P gp pa Commercial & Financial Chronicle 





AUCTIONEERS 


Office, No. 55 WILLIAM STREET 
Corner Pine Street 


Regular Weekly Sales 
OF 


STOCKS and BONDS 
EVERY WEDNESDAY 


At the Exchange Sales Rooms 
14-16 Vesey Street 





AMERICAN MFG. 


MANILA, SISAL AND JUTE 
CORDAGE 


Sales Office: 
Yoble & West Sts., Brooklyn, N. Y 


CO. October 30, 1915, Issue. 


ALSO 


Bank and Quotation Section 


January 1914 


Will pay 20 cents each 





H. D. Walbridge & Co 


14 Wall Street, New York 


Public Utility Securities 


vestments. 





S. R. FULMORE COMPANY 


413-15 Littlefield Bidg. 
AUSTIN, TEXAS 


High Grade Texas Lands and In 
Confidential Negotia 


tions and Purchases of Properties. 





William B. Dana Company 





138 Front St., New York. 
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Bankers and Brokers outfive New Bork 





CHICAGO 


GREENEE AM SONS 


AND TRUST COMPANY 
Southeast Corner La Salle and Madison Sts., 
CHICAGO 
Capital and Surplus, $2,000,000 
514% CHICAGO FIRST MORTGAGES 6% 
Suitable for Estates, Trustees and Individuals. 
Write for Bond Circular C 25. 

Oldest Banking House in Chicago. A State Bank. 








Sanrorp F. Harris & Co. 


INVESTMENT SECURITIES 


THE ROOKERY 
CHICAGO 
Telephones{ Automatic § 580-119 





John Burnham & Co. 
Chicago New York 





A. O. Slaughter & Co. 


110 WEST MONROE STREET 
CHICAGO, ILL. 


New York Stock Exchange, 
New York Cotton Exchange, 
New York Coffee Exchange, 
New York Produce Exchange 


Members; Chicago Stock Exchange, 


Chicago Board of Trade, 
Minn. Chamber of Commerce, 
St. Lassie Merchants’ Exchange. 


Wi 


Winnipeg Grain Exchange, 
Municipal and 


Corporation BO NDS 
SHAPKER, WALLER & CO. 


284 SOUTH LA SALLE STREET 
CHICAGO 


A. G. Becker & Co. 


(INCORPORATED) 


COMMERCIAL PAPER 


S$. W. Cor. Monroe & La Salle Sts., Chicago 

















mit WAUKEE 


EDGAR, RICKER & CO. 
INVESTMENT SECURITIES 


Wisconsin Corporation Issues 
WELLS BLDG., MILWAUKEE 











DETROIT, MICH. 


KEANE, HIGBIE & CO. 
MUNICIPAL BONDS 
Dime Bank Bidz. DETROIT 








PORTLAND, MAINE 





WANTED 
Wichita Water Co. 5s, due 1931 
St. Joseph Wat. Co. 5s, due 1941 
Shrevep. Wat. Wks. Co. 5s, due19388 


H. M. PAYSON & CO. 


3 EXCHANGE ST. PORTLAND, MAINE 


BEYER & SMALL 


PUBLIC UTILITY BONDS 
OF MAINE 
BOUGHT AND SOLD 





LOS ANGELES 





Pacific Coast Securities 


BONDS 


of MUNICIPALITIES AND 


CORPORATIONS 


having substantial assets 
and earning power 


WILLIAM R. STAATS CO. 


LOS ANGELES 
SAN FRANCISCO — 


CHICAGO 
PASADENA . 





TORRANCE, MARSHALL & CO. 


California Securities 


LOS ANGELES SAN FRANCISCO 








SAINT PAUL 





White, Grubbs & Co. 


INVESTMENT BONDS 
State Savings Bank Bldg., St. Pawl 





F.E. MAGRAW 
MUNICIPAL AND CORPORATION 
BONDS 
Commercial +y 
Local Securities of the Cities 
Globe Buliding, ST. PAUL, MINN. 








MINNEAPOLIS 


WELLS & DICKEY CO. 
MINNEAPOLIS, MINN. 


Original Purchasers of Me of Minneapolis 

and his engage SS Northwest Munici Bonds. 
Twin C ransit Co. 69 nds. 

hivnesae! Redon Bank Stocks. 


~~ 





xe 
£ 














INDIANAPOLIS 


BREED, ELLIOTT & HARRISON 


INDIANAPOLIS 
CINCINNATI CHICAGO 


Investment Securities 
Municipal Bonds 
Traction, Gas and Electric 
Lighting Bonds and Stocks 





WE INVITE OFFERINGS OF 
Sou. Pac. Branch Dil 6s, 1937 
1948 
1 


San Francisco & No. Pac. 5s, 

San F an. & San Joaq. Val. Ss, 

Southern Pacific RR. Ref. 4s, 1958 

Spring Valley Water 4s, 1923 ~~~" 
and all 

PACIFIC COAST SECURITIES 


BYRNE & McDONNELL 


Members 
New York Stock Exchange 
San Francisco Stock and Bond°’Exchange 
Direct Private Wire New York to San Franctseo 
60 Broadway 2423 Montgomery St., 
NEW YORK - SAN -FRANGISCO 


Cable Address: *‘Byrnell.” 








Quotations and Information Furnished on 
Pacific Coast Securities 
Established 1858. 


SUTRO & CO. 


INVESTMENT BROKERS 
ose me ae St. San Francisco Stock ané 
ontgomery , 





J. BARTH & CO. 
INVESTMENT SECURITIES 


Direct Wire to 
Herzog & Glazier 
24 Broad St., New York 


Members of the 482 CALIFORNIA ST.. 
8. F. Stock & Bond Ex. SAN FRANCISCO. 





MAX I. KOSHLAND 
Pacific Coast Securities 


Member 
San Francisco Stock and Bond Exchange 


Mills Bullding 
SAN FRANCISCO 





CARL RAISS & CO. 


PACIFIC COAST SECURITIES 


Members 8S. F. Stock and Bond Exchange 
429 California St., SAN FRANCISCO 


CHAPMAN DE WOLFE 


614 Merchants Exchange Bidg. 
SAN FRANCISCO, CALIP. 
Stocks and Bonds 


Information and Quotations on all Pacifie 
Coast Securities. 


Member San Francisco Stock & Bond Exchange 








OTTO F. HAUEISEN & CO. 
Established 1902 

Specialists in Local Securities 

412 Fletcher Trust Building, Indianapolis 


NEWTON TODD 


Local Securities and 
Indiana Corporation Bonds & Stocks 


Fletcher Amer. Bank Bidg., INDIANAPOLIS 















BUFFALO 


JOHN T. STEELE 
BUFFALO, N. Y. 
Government, Municipal 
and Corporation Bonds 


SPECIALISTS IN 
Buffalo and Western New York Securities 











MONTGOMERY. ALA. 


B. W. Strassburger 


SOUTHERN INVESTMENT SECURITIES 








G. G. BLYMYER & CO. 
CALIFORNIA 
MUNICIPAL BONDS 
464 California St. SAN FRANCISCO 








emanate 





-_--— 





PORTLAND ORE. 


——— 


MORRIS BROTHERS 





PORTLAND PHILADELPHIA 
Municipal and Corporation 
BONDS 


PACIFICO COAST SECURITIES A SPECIALTY 





Sherman R. Hall CO. Hunt Lewis 


HALL & LEWIS 
Investment Bonds 








84 EXCHANGE ST. 


PORTLAND 


MONTGOMERY, ALA. 





Lewis Building PORTLAND ORE. 
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ELecrric Raitway SECrION. 
| 


The Electric Railway Section, issued three times a year, in January, | 
May and September, is furnished without extra charge to every annual sub- | 
scriber of the Commercial and Financial Chronicle. 


The Railway and Industrial Section, issued three times a year on the | 
fast Saturday of February, June and October, is also furnished without eztra 
charge to every Chronicle subscriber. 


The Railway Earnings Section, issued monthly, containing the sworn | } 
returns of earnings and expenses filed each month with the Inter-State 
Commerce Commission, is likewise furnished without eztra charge to every | 
annual Chronicle subscriber. 


The State and City Section, issued semi-annually on the last Saturday | 
of May and November, is also furnished without eztra charge to every | 
subscriber of the Chronicle. 


The Bank and Quotation Section, issued monthly, is also oan | 
without extra charge to every subscriber of the Chronicle. 


The Bankers’ Convention Section, issued yearly, giving the detailed 
of the annual convention of the American Bankers’ Associa- 


a, is likewise furnished without ertra charge to Chronicle subscribers. 


Terms for the Chronicle, including the six Supplements above named, 
are Ten Dollars per annum within the United States, Thirteen Dollars 
(which includes postage) in Europe, and $11 50 in Canada. 

File covers for the Chronicle are sold at 60 cents each (which includes 
postage). File covers for Supplements can be had at same price. 


CHIOAGO OFFICE .—39 South La Salle Street. 
LONDON OFFICE—Edwards & Smith, 1 Drapers’ Gardens, E. C. 





WILLIAM B. DANA COMPANY, Publishers, 
Front, Pine and Depeyster Streets, New York. 








MAPS APPEARING IN THIS ISSUE. 

For the purpose of showing in a graphic way the 
location of their lines, a few of the more important 
systems described in this issue of the ‘‘Electric Rail- 
way Section” are accompanied by maps. The 
following furnishes a list of these maps, together with 
the pages on which they appear. 


LIST OF MAPS. 
Aurora Elgin & Chicago RR. Co.........------------ 26 
Dike Binte wire Wie, Fate tk oo bb sn dc eden oe dueee 13 
Brooklyn Rapid Transit System__.......---..------- 16 
Cumberland County Power & Light Co_..------------ 108 
Detroit United Railway System___.........-.------- 40 


Eastern Pennsylvania Railways Co___.....----------- 111 
Georgia Railway & Power Co....................---. 6 
Oe BREE a hiik cs « «Rati ones due then eee 23 
Tees any (0... . oo naw neomnisnud 20 
Lehigh Valley Transit Co. and Lehigh Valley Light & 


New Orleans Railway & Light Co_........-..--..----- 77 
Newport News & Hampton Ry., Gas & Electric Co____ 53 


New York Municipal Railway Corporation._........-- 17 
Wile Tork: Btedd Beware... on diccccekedcsiuioswtidnd 115 
Pacific Gas & Electric Co... 2... oc cnet e-ce-ee 120 
Philadelphia & Western Railway Co_-.....--.---.--- 100 
PUREED MORWOYS CO. a dp -~ dies ne ee er aee-astines 102 
Public Service Corporation of New Jersey__..-- 80 and 81 
Third Avenue Railway System__...............___ __- 83 
United Gas & Electric Corporation............-____ 85 
United Light & Railways Co__.........--- 4 ssleneciindaientn 49 


West Penn Traction Co. System._.............------ 106 


EXPLANATIONS OF TERMS AND ABBREVIATIONS 
USED. 


The following is an explanation of the terms and abbrevi- 
ations used on succeeding pages in the presentation of the 
statements of the different companies: 

“STOCK AND BONDS.’’—Under these words are shown— 


“*Stock.’’—The amount of stock authorized immediately follows the word 
“‘stock,’’ and against this is the par value of single shares. For example, 
“Stock, $200,000 ($100),’’ means stock, total issue authorized by charter 
| or by Act of Legislature, $200,000, divided into shares of $100 each; ‘‘f. p.’* 
_ following the amount given as outstanding means ‘‘full paid.’’ 


“*Pref.’’ means ‘“‘preferred stock.’ ‘‘Pref. 6% cum.’’ means preferred 
| stock entitled to dividends of 6% per annum, such dividends if not paid, 
accumulating, all dividends due and unpaid to be paid in full for each and 
| every year before the common stock receives anything. ‘Pref. 6% non- 
cum.’’ means simply that the stock is entitled to 6% per annum if earned, 
but that if unearned in any year the dividend for that year will not be paid 
subsequently. ‘‘Diy.’’ means dividend. The last dividend paid is shown 
under the column headed ‘‘Maturity.’’ 


“‘Bonds.’’—‘‘Mort.,’’ **mtge.’’ or ‘‘M.’’ means mortgage. ‘‘Consol.’’ or 
“con. M.’’ means consolidated mortgage. ‘“‘Gen. M.’’ means general 
mortgage. ‘‘Ref. M.’’ means refunding mortgage. ‘‘Coll. tr.’’ means 
collateral trust. The amount next following is the total authorized 
amount that can be issued under the mortgage. The denominations in 
which the bonds are issued usually follow in parentheses. The word 
“‘gold’’ is usually spelled out, but in some instances is contracted to ‘‘g,’’ 
while ‘‘cur.’’ means currency. 


“Conv.’’ means convertible into stock. ‘“S. f.’’ means sinking fund. 
‘c.’” means coupon; ‘‘c*’’ means coupon but may be registered as to prin- 
cipal; ‘‘r’’ means fully registered (no coupons); ‘‘r*’’ means registered, con- 
vertible into coupon bonds; ‘“‘c*&r*’’ means registerable in either form and 
convertible from registered to coupon or the reverse; and ‘‘c*&r’’ means 
that registered certificates without coupons as well as coupon bonds are 
outstanding. The letters ‘‘p.m.’’ mean per mile, so $15,000 p.m. means 
that the issue of bonds is restricted to $15,000 for each mile of track. 
“Guar.’’ means guaranteed, and “‘guar. p. & i. (end.)’’ means guaranteed 
as to principal and interest, the guaranty being endorsed on each bond. 
‘Red.’’ means redeemable. ‘“‘Trus.’’ or “‘tr.'’ means trustee of the mort- 
gage. 

TAX-EXEMPTION.—Where there is a provision in bond or mortgage 
which would seem to make the interest free from the Federal income tax, 
we indicate the fact in black-faced letters—tf, meaning apparently tax-free; 
where there is no such covenant we insert the letters ntf, meaning appar- 
ently not tax-free. Where we have no knowledge other than that the 
company has assumed or is paying the tax, we insert the letters cpt, which 
means that company pays taz, at least for the present. Until the courts 
have passed both upon the various features of the tax and the effect of 
the several tax clauses in the bonds and mortgages, itis impossible to give 
more definite information. 


“DATE.’’—The date of issue on the face of the bonds is indicated under 
the word ‘“‘Date."’ 


“INTEREST.’’—Under this heading is given the rate per cent yearly 
of the interest payable on the bonds or (if guaranteed) of the dividend 
payable on the stock; also the months when the interest or dividend is 
payable; thus “6 J-J’’ means 6% per annum payable January and July; 
correspondingly ‘‘F-A’’ is used to mean February and August; ‘*M-S’’ 
means March and September, and so on; while ‘‘Q-J’’ means quarterly 
beginning in January and ‘‘Q-F"’ quarterly beginning in February. (The 
day when the interest payment is due can generally be determined by 
noticing when the loans mature, the day of the month there given being 
in most cases the same as for one of the interest dates.) ‘“S.-a.’’ means 
semi-annual. 

“ROAD.’’—The word ‘“track’’ means in street railway parlance all 
tracks, whether main line, siding, switch or second track. ‘‘Rails are 
80-Ib. girder’’ means that each rail weighs 80 pounds to the yard. ‘“k.w."’ 
mean kilowatts and ‘“‘h.p.’’ means horsepower. ‘‘k.v.a.’’ means kilo-volt- 
amperes. ‘P-A-Y-E cars’’ means pay-as-you-enter or prepayment cars. 


“Exts., add’ns and impts.’"” mean extensions, additions and improve- 
ments. 
income. 


‘*Auth.’’ means authority or authorized. ‘Oth. inc.’’ means other 


“Cal. year’’ means calendar year. 








ELECTRIC 


RAILWAYS. 


SECURITIES AND REPORTS 





This is one of our six Sections or Supplements. 
publications, complete only as a whole. 


In using the series it is to be remembered that they are inter-dependent 
If utilized together, and with the fresh items of news the “‘Chronicle’’ contains from 


week to week, the investor will have all the information he needs in seeking a safe and remunerative lodgment for his money. 
A full Indez showing where each railway will be found is given in the closing pages of the book. 


ee 





———— 





AKRON, OHIO. 
NORTHERN OHIO TRAC, & LIGHT CO.—Troliey. 


ORGANIZATION .—Incorp. in Ohio as eaccensor in Nov. 1902 to th® 
Northern Ohio Traction Co., having exchanged ite secure. for the com- 
mon and pref. stock of the iatter per terms in V. 75, p. 733. Shortest of 
company’s franchises (that in Akron) expires in 1934: ‘of total franchises 

0% are perpetual. In 1906 acquired control of the Canton-Akron Consol. 

By: and guarantees that company’s $2,500,000 consol. &. rin and int. 

. 83, D. 435, 849. Also owns entire capital stock of Akro: 
Wars t rac. Co. and guarantees its bonds prin. and int. “Oommen stock 
listed on N. Y. Stock Exchange in March 1909. 
In Oct. 1912 made a 5-year contract for the lighting of the city of Akron. 
Shareholders Jan. 24 1914 sanctioned increase in auth. amount of pref. 
stock to $5,000,000 for financing further additions, extensions, &c. - 98, 

- 74. Stockh olders approved action of directors providing, for the pay- 
ment of Federal income tax upon the various issues of the co.’s bonds. 

On April 14 1914, after extended neqotiaeen, conveyed to city of Akron 
certain Cuyahoga River water rights for pete 8,000. 

For favorable decision hand down by the Ohio Court of Asons 

aaa the suit brought by the 


7m. 18 1915 affirming a previous 
Cages oga Power Co., see V. 100. p 
n Oct 19 1915 the Ohio Su reine Court held that the franchise 
for an indefinite paws by the Stark County Commissioners in 1892 
ing about 4% miles between Canton and Massillon outside the cit 
was not perpetual as claimed by the company see V.101, p. 1371. 
company has taken an appeal to the Federal Court 
STOCK AND BONDS— Daie. Interest. Outstandi 
Stock, com, $10,000. eet - amen M15 $9,000, 
Pref, pout 100) 6 3,481,600 
Northern Ohi mort{ 1899 5g J-J 3,000,000 
€.$3,000, 000 ($1 ,000)c*_tf interest at Central Trust Co., 
Citizens’ Sav. & Trust Co. Cheveland. 
Northern Ohio Traction &{ 1903 4&5@J-3. 3,400,000 Jan “1 1933 
ht Ast, on cones ($1, 000) Int. at Cit. Sav. & Tr. Co., Cleve., Trustee, 
we. $7 ,500,000____c* #| or at First Nat. Bank, New York. 
ds & West mortgage 1906 56 See text July 1 1933 


300.0 000 ($1, 
a0 Ohio Trac Trac & rah colf 1913 6Q-F 1,300,000 See 
se 6 portenge. $1, ae. 000i Int. at Cit. Sav. & Trust Co., olan’ 
($1. tf Frgatee. os First mF ao. "New York. 
seanene Shit Tr & it se-{ 1915 See text 
cured gold bonds ($1,000,{ Int. at of isnas’ Savtags & 4 Co., are 
500 and $100) tf land , trustee, and First Nat. Bk., N. Y. 
—Pref. is red. Ba tak a t 11 0 and div. on any div. ‘tins alee 
April 1 1919. ref. as to div. a | mr and has full voting power. 
v.92, 02. p. 9 058; 


5, D. 48 V. 97, Dd. 
» ieehies Ohio ay 1899 were listed on the 
change ~ oS. 1 ,000 


ted 
cover- 
ts) 
The 


$1,000,000 are all o 
of 1913 is senuved by Bay of $1, oo. 000 Nor. O 
Dentap-AnFon consol. 5s of 1988 and "3200, 000 Aicron Ba 
. 5s. ese bonds mature in annual installments, $100 rel 1g 

Nov. 1 Talat io ‘1016 and $100,000 semi-annually P pad 1'1916 to QNare i $22 
Subject to call at 101 and int. in ey order of numbers. V. 

The bonds of 1915 are secured b 7 sesignment of the bonds AE ot 
under (and subject to) the ooll. trust Bm f 1913—see above. They ma- 


ture $100,000 annually Ju July 1 1916 to 1920. Red. in whole or part on 30 
days’ notice at 101 an a4 redeemed on m of before July 1 1917, and at 


and int. + tf ony - 100, p. 201 
OAN woneo test GOMEOLIDATED BS RAILWAY. 
STOCK AND on ONDS— Date. 
Consol M Ae 400, gold. 
No: 


1906 2 Oe 110. 10006 ane 1 Tieas 
guar Re io Int. at onigece Sav. Trust Co., Cleveland 
rac figue X$1 ,000) be wtf Trustee, or First Nat. Bank. New Yo 
Canton-Akron list mortgag 1902 5gM-S . 150,000 Mar 1 1922 
$2,000, 0007 g& ($1.000)c*_ a Int. at Columbia Tr.Co 2. N.Y rustee 
Canton-Massilion ist mort{ 1900 5g M-N 6.600 “May 1 1920 
Interest at Dieveland Tost Co., Trustee, or 

at Guarant pe Co., New York. 
1903 5¢8 565,000 Feb 1 1923 
Int. at Am. La. Ae Tr. Co., Boston, Trustee. 
1896 6gJ-D 100,000 June 1 1916 
Int. at dns. Tr. Co., Cleve., O., Trustee 
I mortgage ___tf 5 J-J 47,000 July 11916 
Bonds.—Of the 2: 500,000 consolidated Ponds $1,000, DO are pledged 
under N. O. T. L. coll. trust mtge., 00,000 are reserved to retire 
Tuscaraw aR! 6s and $290,000 are phenine for ext. and impts. - 
of cost. “S. Reed Anthony, Boston, is also trustee. V. 91, p. 1628 
Of the $2,000,000 Canton-Akron 1st mtgs., $850, 
retire the Canton-Massillon bonds. Neither issue is su bject to call. 
The Canton-New Philadelphia bonds may be called as a whole at 105 and 
int. on 3 months’ notice. 
Dividends .—Pref. stock was issued in 1911 and etvitende of 14 % uae. 
are rot 2% paid. Dividends on com. were begun in 1 e de 
gon, 2% oy peyeble in “per. fae a a. i a7 


In 1907 2% oer 
gtalinicnis om Supe 19 1207 ay nl 190 dames i a 
° am b.. we Be 

1913, 1914 and 1915, 5%. 

PLANT .—Line extends from Cleveland wee 
sillon and New Philadelphia to Uhrichsville 
branches to yy ( ikont), to oe A, (via B 
East Greenville fro assillon. On Jan. 1 1915, 0 
of track. Owns Lakeside Park rin Akron and Meyers 
one owns 1,011 acres of coal land in Nobie County. 
80 & 90-lb. T and 73 Ib. girder, standard-ga 
snow-plows ana sw ee get ag eleciric- 
Barberton. as hy lectric plan 
turbines and ¥ “300 .. w. electric eounenn” 

REPORT .—For calendar years fi1014 “Preferred in V. 100. Pp. 727): 
Calendar Gross et a (after Common 


Year Earns. Dio 
1914 ---$3. gee 085 $i. 398, 656 $606 898° & 183. 364 (5) 


1913 _-. 84,532 204 878 $61 815 i 152, 738 5 oe 
Latest Ba ae E il 5B, 083.51 
q w. 


end. 
net, after taxes, $1,355 pap i. * $575,269: oF * 

OFFICERS .—Pres. Everett, Willo b: V.-Ps. Bes Ez. 
Moore, Cleveland, and Writ oteoey Anvoas U0 & Gon. Chas. 
Ousrle, J Anni Treas., J F posh Gieveland; Sec. “* F. 

H. . Akron. go. ps . 481, 
fis” 142, V. 96, p. 355, 1365; V 7;PeA 8. "303, 1025, Vile 98, p.7 
388, 449; V. 100, p. 309, 727, 2010, at 2 . 101, p. 1371. 


ALBANY, a. es 
UNITED TRACTION. i trolley ’ road. 
y. 82,0. is owned by The Daeoese & Hudson Co. V. 81 


Pp. 1552; 
160, T The D. & H. also owns the Troy & New England an 
ee tteburgh Trac State Railways owales the other half. 


$1,000.000, & ($1,000) -.tf 


M Can & N P, $1,000,000 
c*_tf 


Bal., 
s 


idends. aes 
ZED B00 $189 94 
100,325 





tion, ors half interest in the Schenectady =. ‘= 





ORGANIZATION .—Chartered Dec. 30 1899 as a consolidation of the 
Albany Ry. (chartered in 1863), the Watervliet Turnpike & RR. (char- 
tered in 1828) and the Trey City Ry. (chartered Jan. 31 1866). . 69, 
P; iia?. 1300; V. 70, p. 77. palm ag with Adirondack Elec. Pow. Corp. 

Glens Falls for supply of - 69, p. 541, 909. Franchises in Troy 
oa Albany, except that of the yee & R on Delaware Ave. (a os ane 
on the outskirts of Albany), which exp 8 1951, are 

- 79, p. 2698. Has traffic agreements with Aas Southern R 
oe y » p and Hudson Valley Ry., by which cars of the first two roads 
ore run into ong Ee and cars of the Schenectady Ry. and Hudson Valley 

y. are run in 

The Cohoes City ¥ A by sold at foreclosure in 1904 and reorganized as 
Cohoes Ry. Co., with $120,000 stock and $84,000 bonds; all of the stock 
and bonds of the new company are deposited big | “ge Central Trust Co. of 
New York as security for bonds of Te Alban 

Acquisition o fon Hudson Vatley.—iIn D 1908 acy acquired  m a yy of the 
stock and bo of the Aeon var Ry. Co. an Ags 8 
from $5; 000 to $12.5 finance the papenese me 52. 

The P Commission ng Aug. Tois odifying its order of Dec. Ti 1914, 
ordered inte Smunoatate, paren. of 15 new cars, to bein service by Dec. 1 1915; 
the —— of 10 additional cars, to be placed in service in ae the re- 
buil a number of cars then in ~~ and the overhauling of others. 
V.101, p. Gis. Compare V. 100, p. 310, 4. 

STOCK AND BONDS— rhein Outstanding. Last div.,.&c. 
; ot m-n*!? a8: 000 eM mg I“ibi0 
Fn yg 
tf/Int. at Na The Commercial B. , Al 
4%¢eJ-D 2,620, 990 Ju June 1 
tral Trust Co., 


- at Cen Y., Trustee. 
000 is pied to retire prior 
rector “Ae bigttee eo of 


int. , but not exceeding 6%; 
ealied on any int. date on 
pired term as calculated in standard int. A Ray oe 
SECURITIES OF ALBANY RAILWAY. 
DS— _ Date. 
og Sold 1890 
Interest 
1897 
f} Central 


, rate for the ~ dng 
¥ 73. D 113. 


TOCK AND een 


Interest. 
Conse M ($5 


Outstanding. ww 7 
5g J-J $428,000 Jan 1 1930 
at Central Trust Co., New York. 
5¢J-D 496,000 June 1 1947 
Trast Co., New York, Trustee. 


ad 1889 6M-N 350 000 ny 1 1919 
t guar ntt | Boston Sate Dep- & Tr. +ioss Bosto 
2d M, p & int guar____ntf R 159; ‘000 May 1 1919 
Metropolitan Trust Co., stee. 
The Albany Ry. general mortange ot 1897 was for ‘$750. 060, of which 
$254,000 was reserved, but consolidation made reservation inoperative. 


SECURITIES OF TROY CITY RAILWAY. 


Date. Interest. Outstand hf we 
Troy City Ist con M, gold, :} 1892 5 gs A-O $2,000. Oct 
c*&r ~~. paid by Trustee, Central Trust Co. gilede 
ie Troy City leased roads in clude Troy & Cohoes. stock $50,000. divs. 
under lease, 7%; naingours & Comoe: oom. $15 .000: divs. under lease, 
:| 7%, i ‘Waterford & Cohoes RR. $25 ,000 stock receives 7% yearly 
under lease. 


DIVIDENDS.—First quar 1 . Was paid May 1 1900; same e rate 
continued up to and incl. July “1965. a Kor year 1906 54 % 4%. was 
as in 0,000 to $ 


Dec. 31 1 stock w creased fro 
made semi-annual OJ) and 24% = July 1 00 Sor oie, Jan. 1 1908 


and 2% each six months since to and inci. Jan. 1915. No later information. 

ROAD. -—-Opareten 106.76 miles of track, of which 89.50 miles owned, 
connecting Albany, Troy, Cohoes, Rensselaer Watervliet, Lansingburg, 
Green Island, Waterford, &c. Has 461 cars, including 15 snow-plows, 9 
sweepers and 13 service cars. Standard gauge. 


ANNUAL nEtont Toe ending June 30: 


1913. 1914. 1913. 
Gross earn’gs- $2. 547,771 $2. 455,370| Total pot. -81 194.089 $1,179,079 
eg 1.o73: 7 * .520,649|Chgs. & taxes ary. 641,204 


4 934,721|Div. (4%)--- 600090 5 
Other income. 249.253 244.358 Surp. for year 413,363 537 ‘875 
OFFICERS.—Pres., L. F 


. Loree, g. Y.; V.-P.,C. S. Sims, Albany; V.-P.. 
W.H. ee Asst. to Pres., hf . Schofield; Asst. to V .-Pres., 
Parker, N. Y.; Sec. & Aud., W. Eidos Treas., H. F. Atherton, Albany: 
Yom. W.H. Davies, N.Y.; Gen. Aud., Allen McCarty; Acting Gen. Mer., 
“F. “Hewitt, Albany. Principal’ office, Albany.—V. 83. p. 1381: 
v V. 84; . 932, 1368, 1429; V. 92, p. 131; V. 100, p. 310, 1350, 1834; V. 101, 


(1) Hudson Valley Railway.—A trolley road. 

ORGANIZATION .—Incorp. Aug. 14 1901 as a consolidation of the Glens 
Falls Sandy Hill & Fort Edward Street Ry., Warren County Electric Ry., 
wy & Mechanicville Street Ry., reenwich & Schuylerville Street 
> | Of thes acetoge Traction Co. and Saratoga Northern Ry., the conttal stock 

thes being exchanged for stock in the new company. 3, p.3891. 
Electric Express Oo. operates over co.'s tracks. 80% private i of way. 
Franchises are all perp erpetual. Owns all the stock($200 ) and all the bonds 
($200, 000) of the North River Ry., a road operated in Saratoga by this co. 

In 1906 part of the consol. 5s were converted into debentures in accor- 
eae > aaa am Supa & for the re-adjustment of the company’s finances. V. 82, 
arch 1906 authorized $2,500,000 preferred poe. to provide 
‘or =— ieee feature of the debenture “‘Bs."" V. 82, p. 751. 
STOCK AND BONDS— Date. Inierest. Outstanding. 
Common, $3, 000,000, $100 .... $3,000, 
Preferred ($2,500, 1 see See text 


text), 5% non-cumulativ 
consolidated m aati dee 5 J-J 2,222 900 at. BE., "roy 1 1953 
,000 ,000 (denomination eo anufacturers 


1, May be called at 110 & es, bmw on any int 
Deb “A” Income, $700, 600. 1 56 
= “B” Income, $2,500,000. 1906 26 2,500; 000 Jan i 


fens— 
ars Sak ie Ist M (no opt)} 1801 | 6 JJ 100,000 
EO St MSE eokdcel tas, Teas oN 50.800" past 
eg Merchants’ Nat. Bank, Glone Falle 


Int. Falls. 
do 3d ™M ($150,000)ntf i901 82,000’ April 1 1921 


1803. t 100. 

Still & Mech first mortgage..{ 18 Past due. 
Bank -» New on Trustee 
1308 202, 


past due. 
rust Co., Glens F * 
. of of 1801, 1, $482.0 ,000 is set aside. so Ser prior liens 


been d: The deb. 
a. ha “i Joi, inal. sat. ‘on the deb. 


ene mn, nor ob has been paid 
ist My fe (due July't 2 1911, but 
Mechanio- 


 T64 
951 


See text 


consol mtge-- 


an Bonds.——OF the $4,000,000 
1.200.000 ha 


8.H.& Bean E. 
due, fssues of Stillwater & 


A bonds fell due Apt 1 1913. 
REPORT .—For fiscal year ending June 30 1914, gross, $907,3 " 
$350,425; other income, $3. 342; taxes, $343,154; net ' Scome* $10,615, - 














JAN., 1916. | ELECTRIC RAILWAYS 3 
-— m Tro northweed om the Hudson STOCK Ant BONDS— Date. Interest. Outstanding. Maturity. 
ee ie eee ee at Want: cville, Stillwater, | Common 00.000, par $50. ---- =. $2,997,350 5 
ae. Thomson, Fort Edward, Sandy ‘will “Glens Falis and Cald- | Pref, $5,0 sone M-N 4,979,687 Nov'l5.2% 
Sait to Warrensburg. The Saratoga Division, which branches off the 5%, cum eon’ v 31910. 
main line at Begtmemevine, rovides a line from Troy to Round Lake, | First mo e, $5,000,000 its 45¢M-S 4,983,000 Dec 1 1935 
Ballston Spa and Sarat: ‘with a branch from Saratoga bgp - to Glens gald ($1,000) ..._...-- ctf/Guaranty Trust Co., New York, Trustee. 
Falls, via South Glens alls which branch. was completed in June 1903. I. mange: $7,500,000,)_ 1905 5 ¢ J-D (354,000 Dec 1 1935 
There is also a branch line from Saratoga rings to oF otal f Park on gold ($1, iin set ite inhi el tf Lehigh Valley Tr. & 8S. D. Co. Allentown,Tr. 
Saratoga Lake and another trom Thomson to yee otal first track ef & imp mtge oO ant} 1910 g J- 5, P49 000 June 1 1960 
119-33 miles; second track, 11.34 m.; sidings, 8.61 m.; making a total of | _ gold ($500 and $1,000) c*tf/Lehigh Valley Trust Co., Allentown, a_i russes 
139.28 miles of track. Rails, T, girder and grooved, 48 ‘to 141 ibs. Stand- | Beth. & Nazar St Ry Stock... -... —--.-.-. 150,000 
ard gauge. Operates 74 passenger cars, 8 freight cars, 9 service cars, 7 Bonds ($150,000) _-.-._- eee 5 M-N 150. 900 May Pigeg 
snow plows, 2 electric locomotives and 7 express cars. Oompany owns | Allentown Bridge Ist mtiy 1912 5§4J-J 218 
Ray deross Park, at pasts a Lake; Ondawa Park, between Greenwich ($500 and $1, ) ....c*tf{/Guar. p. & 1. by Lehigh Tilley ‘Trent Co. 
Thomson.—V. 89, p. 


ALBANY SOUTHERN 2: —Third rail, except in cities. 
ORGANIZATION. rey ge in New York Sept. 14 1909 and is a 
Sept. 8 1909 (per plan V. 85, . 233). "On Sept 18 1909 merged Albany & 
t er plan n 
} = ath a 5 Bde € Oo. $9. D- #30. Franchises are perpetual. Does a 
oe freleht and pa. business and supplies light and power 
along route. 


PR ing Sgt 4 BOO 100) Date. Interest. $1375.00 ere 
mon PR MEM 060 oon a ome 
Pref $2,100,000 5% n-c ($100) ___- F-A 2,029, 
Sue’ aaa "e500'000 1909 5gM-S 1,500 000 aes t y t 11036 
gold $1,000 a ae a c* tf/ Bank Bs winters A ng pie Ph — — a 
Bonds .—$198, e in treasury. g tax paid, making them - 
Boca Vvok ae. fd. of 1 % of feos aumboriaed from 1917 to 1921; 


{ose "to 1928, ya 1929 to 1938, 3%. Bonds are subject to call as a 


whole at 106 and interest on any interest day. V. 89, p. 1140. 
DIVIDENDS. —Initial semi-annual div. on pref., 14%, paid Feb. 1 


1911. Aug., 4%; none since. 

REPORT .—For year ending June 30 Geis report in V. 101, p. 1010): 
Year end. Gross Net (after Interest, Balance, Passengers 
June 30— Earnings. Tazes). Rentals, &e. Surplus Carried. 
DE mie naae $502,775 $136,692 $91,719 $44,973 1 e737 

| ae 507,048 125,076 98,105 26,971 1,563 ,064 
ROAD.—Operated by third-rail s from Albany via Rensselaer to 
Hudson. Comprises 37 miles of m line and 9 miles Fd ary with 2 


additional miles of overhead trolley road in Hudson. » 61 miles of 
track. In Feb. 1900 made contract giving it privilege to fren "Albany over 
the tracks of 1 the United Traction of Albany. Double-tracking of road be- 
tween Rensselaer and Kinderhook Lake completed in 1910. “Operates 19 
cars, 6 freight and 2 express cars, 2 snow-plows and 2 electric loco- 

motives. Rails 70 and 80-Ib. steel; standard gauge. a owns the high- 


toll bridge over Hudson River at Albany and a large amusement park 
pr derhook Lake. On June 30 1915 had 2,087 dleetwric and 2 376 gas 
customers. 


Orr Er -—Pres., seem A Loeb Jr.; V.-P., Richard Sutro 
Treas., 1. W. Day; Gen. ve. ; es E. Hewes.—V. 89, PB 720, 1140, Soo 
1346; V. 92. p. 183, 185; V. 94, rs » 122; V. 97. p. 1§00; V. 99, p. 1832; V - 101 
Pp * 
RR 


ALBIA, IOWA.: 
SOUTHERN IOWA RAILWAY & LIGHT CO. 


Receivership.—The $9.000 Albia Interurban bonds due June 1 1915 not 
ha been paid at maturity, A. C. Mueller = Davenport was eppotnted 
receiver of the entire property on application b oT the mortgage trustee. In 
Oct. 1915 Judge Hunter ordered the road sol Sale was to have taken 
place Jan. 20 1916. 

ORGANIZATION .—Incorp. in Delaware in March 1914 as a consoli- 
dation of the Albia Lem ag Ry. and the Albia Gas Co. Does the light, 
heat, power, railway, gas and ice business of Albia and community. 

ises expire lectric, 1931; railway, 1932; gas, 1939. 

STOCK AND BaD so) Date. Interest. Outstanding 
Som Re a 
XC aa 60,000 

g (si. 1914 6gM-N 28,000 

DOORS. 500 red aft’ 19at 105, t. at Iowa Trust Co., Albia 
Albia Int R M, $300,000) _1910 6g I-D 2,000 

g& ($100, 500 & $1 ,000) . . Interest in New York or Albia. 

STOCK.—Preferred stock is subject to redem i at on 

Bonds.—Of the list & ref. ponds. $312 
retirement of Albia San Ry. 
($30,000) as they become due. 


Int. Ry. bonds are red. after 
June 1 1913 at 101 nd int. They mature serially from bone 1 1913 to 
0, inclusive. 


EARNINGS.—Of combined properties for cal. year 1915, gross, $72,600. 


bi fat -—Pres., C. B. Judd; Sec. & Gen. Megr., E. C. Manning— 
V. 101, p. 1554. 


See text 


Lome. 
th trustee for 
(3282 2,000 as Paves and Albia Gas 





ALLENTOWN, PA. 
LEHIGH VALLEY TRANSIT CO.—A emed road. 


under foreclosure of the Lehigh Valle 
hia & Lehigh Valiey Traction Co., the 
oplay Tere, & Ironton Street Ry. i os or plan in V. 79, 
In Oct. the bee pio ac. Co. 44 Rt 
whose bonds toa stock are d the wg ref. & 
= mtge. of 1910; ~t ot. of Mont. Trac. vet Dec. 12 1912, 
‘own running time between Allentown and Phil elphia (City Hall) 
eg 4 Gs to 2 hours. we 8-mile cut-off on this division was completed in 
fhe funning time between these points is now 1 hour and es mins. 
 Pepmeses con in in stock of Easton Consoli- 
pia | - 96, p. 1022). n June 20 1913 shareholders author- 
eaten to pay for the purchase. V. 96, p. 1499. 
Also has half interest in R gy anew Transit Co. Franchises 
On Dec. 31 1915 purchased the franchises and property of the 
town Trac. Co. (Cosmerty leased) for the sum of 
a ks of wich wer oweed Sv & by the 
a be all fe bonds (V9 


yall, ut $40 300 of the ° 716, 1086; 
323 oP S 6g0 which $33,000 have since bien ace 

°57, 366 in oa R . 2) 5 ae 

y Transit has its 


(See map on p. 4.) 


3: p. 940), all ait of 


= 
and the concellation of 
Ban 4 cena moO: 


On er ent made July 1907 the Lehigh Vall 

Philadel terminal in the Philadelphia Rapid Transit ation at Chestnut 
Hill, . 85, p. 99. Late in 1912 made a contract for express service with 
Ad apres Co. Oonducts through freight service between Allentown 


hia. 

ower.—In March 1913 the B Valle . & P. Co. was 

as a consolidation of the Allentown 
Co. New com- 

from time to time are absorbed 

Stock authorized, $850,000 


me Baya Co. Does ent: 
wer 
atasauqua 
ex eat ville, Souderton and North 
urg, ersville, es. In 
- 1913 the company closed a contract to supply electricity to the Phil- 
aa Suburban Gas & Elec. Co., a su f er. Gas Co. 
af iD; 521. Also has numerous munici contracts. 
, with one minor ate Seas. See 
ie ibe following stocks 


oonet. Te Sock. 
Levan vanes ley Light & Power Co. (common)......---- $ rt i “igi iss 
21 


As 


Allentown wn rac 





wa iene dtamatintthn anate aeabaainta tsa 
wane necesasancaseesossoeusoesce x 10, 
Pee es waasiea Fas SAS TSe on stock 
an 





Lehigh Val L & P mostgnge 1913 5s A-O 604,509 April 1 1943 
$2..000,000 ($1,000, $ & Laem Valley Trust Co., Allentown, kee 

a EAGER ge c*tf\|I at co.’s office or BrownBros 
Coll trust bonds, $925, ‘000 1913 6g J-J 924,200 Tas ‘i Pross 
Sh 000 500, $10 0), vas || _- at ihe Trust Co., Phila., Trustee. 
Equip trusts ‘ a <p 'E ah ag A mate SOE EA 


— Of t first mege. fet Fro 000 bear 4% interest and 
- all out ar Mot $5,600,900 inst the 5s are reserved to take 


the $7,300 Quakertown Trac. Ru. tilt out; any bonds not needed 
by erefor may be used for extensions and betterments. Interest at Brown 
Brothers & Company, Philadelphia. The first mortgage bonds are 
redeemable @ any interest date, fhe 4s at 106 and the a= at 110. Of the 
consols. $2,500,000 4s were outstanding but $2,146.000 have been exchanged 
for ref. & improv. bonds. Int. on the consol. boas is iadelobia. rT at the com- 
pany’s office or at office of Brown Bros. & Co., These bonds 
are not subject to call. Of ee $15,000,000 ref. k improv. bonds $5, 000. 000 
are Te to retire 1st M. bonds; $569,000 for consol. mtge. bonds 
($354,000 to take UB, ponds shown in table’and rest for bonds previously 
taken up); $3,981 for improvements eae $101, 000 for generai porpenss. 

on 


Of the amount reported outstanding, 4,000 are treasury. 
red. at Bag and int. on or before ye 1 1920, me 110 and int. thereafter 
V. @. p. 187: V. 94. Dp. aang ag 


hae p10 Int. is payable in Allen- 
town oF at office of Brown Bros. , Philadel elphia. Bonds are listed on 


the Philadelphia Stock I erly Tite col y= trust notes of 1923 are 
redeemable at par and interest on any interest d 
vane. Lt. & P. bonds are subject to oan on any int. date at 105. 


and interest 97, 7B: 365. 
Di ds.—Initial div. on Bia -» 1%, _ paid Nov. 10 1911. In 1912. 
1918 ane iA 6, ap: In 1915, May, 1%; Nov.,24%%. Totalaccumulated 
EARNINGS For yrs. end Nov. v.30 (1915 report in V . 102, p. 249, 258): 
—— Operating - t after ty erred Balance 


some. Dis idends. urplus. 
191-18 $2 056.875 $52. 439 $136,145 SeoR: $6 8 bat oe $14 
1913-14 — 1,869,006 718.351 122.948 633,178 (2%) 99,593 108,528 
ROAD.—Operates 161 7 miles of railway, of which 140.92 miles o—- 
and 20.75 miles leased. The connects Allentown, Bethleh — 


built - the controlled dge Oo. (auth. stock $300,000) and 
was formally opened Nov. 141913. See V. 97, p. 1426, so V. 98, p. 154. 


oor ce of ane. Col. H. C. Trexler; » Rontean i 


:V.-P., LC nd Treas. Chas. N. Wagn 
Walter. “V8 1684. 1 Vv. 96, - $55. - 360, 947. Aad, “Tae7: 
1489, 1772; V 5, 443, 521, ‘at. Vane: 523; V.99. p. 12 
1528: V i60. >. i . 229, 1348; V. 101, p. 1092" Pi 465: V. 103. p. 348. 


(1) Easton Consolidated Electric. 
ait April 1913 the Lanigh b Valley Transit Co 
— ¥- 06. p. 10 we and has sin is eae ek ane See 
Dividend - +e have been made: July 1900, 3 10 d in; 
Sept. 1901 and March and Sept. 1902, p% 90 a $15 fisr . “ y 1903 
(paid in July) and Sept. 1903, 0% - $15 
In Dec. 1905 declared a divi end of $ 30" a at same time called an 


acquired a contrulling inter- 


assessment of $5 per share on the stock; the a a was credited on the 
assessment, making the stock 50 @,| paid in. is DB 1791. sgasn dlivi- 
dends resumed in Oct. 1906 b Yitient ° iad + Re B- 687; 
24% again paid a pell ‘1 1907 ond 2 26% ds ware 

until Nov. 1911, wae 2% In 1912 be Ta13, 4 : 

it. May, Pig PO, - Sag Sune 1914 a S pares iS St of 1 
_— p ends no longer re as entire stock is 
~ p45 . Lehigh Valley Transit C on 


“ot IZATION jie Meters by stock ownership of the Easton 
Transit Co., the — Illuminating Co. of Easton, the Eston Palmer & 
Bethlehem Street R ae . te Easton & Bethlehem Transit Co. Northamp- 
ton Central Street the Easton & South Bethleh em Transit Co. 
and the Phillipsb Ns) Horse Car RR. Co. rated | in New 
Jersey March 11 1899. ag iy chad all the Pea yn 
onsolidation of Subsidiaries.—On Jan. 3 1908 the (old) Sansoe Transit 
Co., the Easton & Bethlehem Transit vet the 5 almer & Bethlehem 


Street Ry. and the Northampton Central Street Ry. were merged into the 
Bethlehem pastes Transit Co. (V. 85, p. 1461) and in 1009 the Easton & South 
Trans. Co. was also merged 


into the (new) Easton Transit Co. 
a2, 150, 000; all owned by Easton Gonsclidated il Elec, 


adi “For ‘decisi n en = to the ldison fi County are at Haston, Pa., on Dec. 
‘avorable e ni paeennate a subsidiary), see Lehigh 
vo, one Co. in V. 100, _ : 


ND BONDS Oe ot collateral trust 5s were in J 900 listed 
on the Philadelphia Stock Exchange. rags ¥ 
arte. 


Stock $1,500,000 (par $50). Stock (50% mata ta) ay ending 
Staten waot BLa00 000 Pe wt 1-000) Mi May 11949 


0.600 Abr “Libel 
mort. (cannot be “4 DF 


nton, trustee 
Eas by ys & Beth Ist gold{ 1899 I 
$200 Ate .connetbereh ntf\Int.at U.S. sh Dee i ta an 1 1919 
Eas&So Beth Tr i 5a J-I 


1 g 437,000 July 1 1936 
o*tt \Gtrard Tras Co., Philadelphia , trustee 


000 rf i 8, 
Bonds have no s. f. _pnd are not subject to call. Of the 
to retire th 


sotel of $1.200.000 
2,000 in tr 


(new) 02, Transit Co. 


. ’ tire 
stock and 2,400 shares (the entire issue Penn. Mo stock. Int. 
Easto - Beth. Transit bonds is yable at office “ Edw. B. Smith & & 
Oo., Phila., or at Sompngy © eitiee +r by endorsement 
by the Easton Co: 4 ll A sinking, fund ej oe $5600 . commenced 
vane 17008: ag am ve been retired. Bonds are gubject to call at 106 and 


REPORT .—For calendar y 
Greseiera. Ne a Inc. Wet Ine. Total , Bond Int. Res: 


‘ear— ul.Co, Con 
1914_..... $475 611 126, 07 34.087 150: 364 7 ‘rr 9, ‘360 1 
468,508 i 126,437 4 ’ $6 #63 . be 
ae Eastos 


23.012 149.450 71,076 
ROAD .—Embraces practically the entire street railwa: Se 

and West Easton, Pa., and psburg, N. J., with ves from Easten to 
Bethlehem, South Hethlehem, Nazareth, and Phillipsburg, N. J.: 
total track, 13,621 miles, all standard gauge; operates cars from 
Easton to Bethlehem, South Bethlehem and entown. passenger 
and 11 PR. cars. 

OFFICERS.—Pres., a. RB. Fehr, ARemtown. Pa.; Vice-®.. 

Baca: oe < Tressy. ¥ . 


‘- 704; V. 940 1024; V. 94, 0 830: 
$6.5 78% 789, Miah: v. v.03 301 81: $5 838; V. 99, p.'1300. ; 


ALLENTOWN & READING TRACTION CO.—A trolley road. 


ORGANISATION -—Incorporated April 25 1898 ond | leased the Allen- 
town & Reading Electric Street Ry. for 290 years 1 rom J ane 4 1898. On 
Feb. 6 1902 leased for 290 yeas the Kutztown & Fleetwood Street Ry 
Heat & Power Co. Oonnects witb United 
. thus forming a through line from Allen- 


Controls the Kutztown 
Traction Oa. from 
town to Reading. 
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STOCK aD ba $50) ° 


Date. 
Brock. tf pace gd 


Interest. Outstandi 


oy Maturity 
age «$250,000 3905 fig Trust C 0, sig" 13586 | Wi 
cpt} Interes a y Trust Co a., trus 
rishi mn eete & Fleetw d| 1902 5¢J 200,000 Jan’ 1 1932 
guar p ae 

Fist comorl mts, $750,000 1902 _ 58 JJ 00,000 July 1 1932 

($500 & $1,000) c & r_cpt/Int. at Integ. Tit. Ins. Pee Co., Phila. ,trus. 

Bonds ds.—Of the $750,000 of new consols, $450,000 are reserved to retire 

ae liens. They are subject to call at par after July 1 1917; no sinking 
d. The first mortgage bonds are redeemable at par. 


EARNINGS.—For year ending Dec. 31 1914, " Sgegeg $189,856; 
$68,536; int., disc., &c., $52,788; surplus, $15,7 


ROAD Oi erates 39.60 miles main line, 7. pe yon sidings-——total, 
47.10 miles; 43 cars. 


OFFICERS.—Pres., H. E. Ahrens, Reading; V.-P.,. 
8. K. Hoffman, Hamburg; Treas., Geo, B. Shaffer, Reading; Supt, 'w.J. 
Bear, Kutztown.—V. 81, p. 1492; V . 82, p. 216. 


SS 


ALLIANCE, OHIO. 
STARK ELECTRIC RR.—An electric railroad. 


ORGANIZATION .—Incorporated in Ohio and fs a consolidation in Dec. 
1908 of the Alliance Electric Ry. and the Stark Electric Ry. 
TOCK AND BONDS. 


net, 


Ww. D. Mohn; Sec.. 


Date. eer a Outstanding. Meee 
Stocis. $1,500,000 ($100)__... --.-- 3 $1,250,000 Jan.’16,? 
1903 5eJ-J 924.000 Jan 11998 


First mtge, $1,000,000, gold 
($1.000) sinking fund, call-{ Citizens’ Sav. & Tr. Co., Gieveland. trustee. 
“> ii eee ctf|Int. at United Bank & Sav. Co., Cleveland. 
Bonds .—Sinking fund of 1% per annum from Jan. 1 1911 to Jan. 1 1915 

and 2% per annum thereafter. $76,000 have been retired. 

Dividends —First div., % YF ms July 1908; 34% has been paid quar. 
since to and including Lae 191 In April 1910 also a stock dividend of 

25%. V.90, p. 448, 700. 


EARNINGS ta ~ calendar year 1915, gross, $313,474; net, $144,815. 


ROAD .—Operates 34 miles of track from Canton to Salem, includin 
Alliance City lines. Standard gauge. 67 and 70-lb. T rails and 70 an 
90-lb. girder rails. Total mileage, includi 
extension from Alliance to M arlborough and 
to Akron is being constructed, 

OFFICERS.—Pres., C. R. Morley, Cleveland; V.-P., David Morison; 
Sec., E. 8S. Cook; Treas., J. M. Blatt; Aud., A. J. Sampson; Gen. Mer., 
F. L. Mowry.—V. 76, p. 973; V. 86, p. 1468; V 


double track, 36 miles. An 
ew Baltimore and eventually 
line partly graded. 


7. 90, p. 448, 700, 1171 





AMSTERDAM, N. Y, 


FONDA JOHNSTOWN & GLOVERSVILLE RAILROAD CO.— 
Steam and electric road. See statement in ‘Railway & Industrial Sec."’ 


ANDERSON, IND. 
UNION TRACTION CO. OF INDIANA.—A trolley road. 


ORGANIZATION .—Incorp. on May 13 1912 as a consolidation of the 
old Union Traction Co. of In a (incorp. May 28 a -_ the sndians 
Union Trac. Co. (incorp. June 9 1903), per plan in V. 94, 119, 1185; V 
95, p. 819; and as a result of which capital was materially okie Ae The In- 
diana Union Trac. Co. had reviously acq the Indiana Nor. Trac. Co. 
3) st, }o Do BE 1848). Muncie & Union Cit: Sah Co. (V. 83, p. 96) and Muncie 

W. Ry. (V. 82, p. 805, 869, 1041). The latter company was 

eat to ‘ie Indiana Union Trac. at a eof (in addition to operating 

., int. on bonds, &c. » equivalent to5% on Mun. Hartf. & Ft. W. Ry. 

0,000 cum. p ref. .96. Theold Union Trac. Co. of Indiana 

was a comaniiaition of the ‘inten’ rac. Co. of Indiana Casnep in guine p889). 

and the Indianapolis Northern Trac. Co. (incorp. in Apri Leases 
the Broad Ripple Natatorium Co. and owns $12,000 of its Pt 4 aes 

Also owns the $95,000 Ist M. 6s outstanding and $49,500 of the $50,000 
stock of the Traction Light & Power Co. and $75,000 of the capital stock 
the United Tractions Coal Co 

The Indianapolis Northern Traction assumed ayment of the prin. and 
int. of half ($ oo of the bonds of the B Ripple Traction Co. (see 
under Indianapo 


Leases iadiemegaite Newcastle & Eastern Trac. Co. for 999 years from 
Oct. 25 1912. Lease modified in 1914 and com. and pref. stocks of the 
Ind. New. & E. Trac. Co. formerly held were transferred in satisfaction 
of obligations incurred in leasing that company and uiring that stock, 





and in build the Muncie-Newcastle line, and in consideration of further 
advances for improving ney facilities for that line, a total of about 
$ 7 4 Weder the modified lease, in addition to the 5% divs. on the pref. 


stock, a definite annual payment of $1,050 on the com. stock is provided 
for. ‘Provision is also made for payment of an additional 2% on this sum 
contingent upon certain conditions. See V. 100, p. 975, for further details, 


6 STOCK A BONDS. Date. Interesi. Outstanding. Maturity’ 
SU ee d Rage aaa 
= pe. 32000 000,000, 5% an. es ct - ,000,000 see qoxt 
Pre $3,000,000 (see text). _-_- 10 x 
Ind Un Traction lst M $5,- = 1903 5g¢A-O 1,620 000 July" ¥ 1933 
000,000 ($1,000) gold__ tf {Interest at Girard Trust og Phila.. trustee. 
Union Tr Co of Ind Ist genM) 1899 5 g J-J 4.000 uiy ‘I 11919 
$5,000,000g¢($1,000)c&r* tf | Equitable Tr. Co., wie om 
. Collateral notes......_.___ 1914. 6% 100, wa text 
Cleon St Ry venun) Ist M\ 1897 6¢84J-D 70.500 Dec 1 1927 
2,000 2 ts ou to call 198. Interest at Guar. Trust & Safe Deposit Co. 
$3506 and $1,000)-__-_-_ Philadelphia, trustee. 

Marion Cit y $400, 650 1895 6¢M-N 328,000 May 1 1919 
“OF See ae ctf {Equitable Trust Co., = York, trustee. 
Indianapolis North Trac ist{ 1902 5 g J-J ,000 July 1 1932 
mtge $5,000,000 g ($1, 000) Equitable Trust Co., os ew York, trustee. 


uar p & i by Un Tracc* tf 
Indiana North Trac Ist mtge{ 1903 5gA-O 500,000 Oct 1 1933 
$500 00, $500; Interest at Trenton (N. J.) Trust & Safe 
and $1,000) guar___.- e*tf| Depo:it gO trustes. | 
M j ad Beak hy oy ik eee ,000 See text 
z J-J 937,000 Jan 1 1935 


first mtge $1,-| 1905 5g 
800,000 aota (51,00 08) c*tt Int. ot Gaaxd. Sav. & Tr. Co., Clev., trustee. 
Muncie & 925,000) _ 19 5eJ 925.000 July 1 1936 

guar gold ($1,000) ema tf Int. at Fidelity Trust Co., Phila., trustee 


Stock.—Divs. on 2d La stock are cum. from 1% semi-annually in 

1913, LS. ous upward to % pemt-ennueliy, in July 1918 and thereafter. 
f the Ind. U. c. bonds of 1903, $3,380,000 were reserved 

for extens. and impts., , but pin terms of consolidation agreement of 1912 
these bonds have been canceled. $338 ,000 are held alive in the sinking fund. 
Sinking fund, 14% per annum of outstanding bonds, became operative 
on July 1 1904. Fund is to be invested in the bonds at not above 105 and 
int., and bonds may be es at 105 and int. on any int. date. Remaining 
Union Trac. Co. of Ind. . M. bonds are reserved for underlying bonds. 
See V. 71, p. 1013. Boat are listed on Phila. Stock Exch. The Indiana 
Northern rac. bonds are subject to call at 105 and) a on six weeke’ notice. 
They are + Be i. by Ind. Un. Trac. Co. 2. p- 805. The Muncie 
Hartford ayne bonds can be called Jan. * fone orafter,at par. A 
sinking ane ad those pms .. 2% % of gross earns. per ann. began July 1 
1905. See V. 80, p. 1059. have been retired. The Mun. & Union 
City bonds are subj. to call & Brg and guar., p. &i., 4 Ind. Un. Trac. The 
Marion City Ist M. bonds originally matured May 1 1915, but were ex- 
tended to May 1 1919. 

The notes of 1914 mature $50,000 each Sept. 1 1916 and 1917. 


Dividends.—5% was paid on first pref. stock to April 1914. None since. 
Divs. on second pref. stock have not been paid since July “7 2. 
REPORT.—For calendar year (1014 report in V. 100, p. 975): 
Caiendar prose Net (after _ Other nan. ‘Dior pi- patenee, 
Year— te. Tazes). Income. 
oe $3, 495. 24 $919, 893 $32,756 ssi. tat (aus $o60 000 etry 795 
Wi Rncneat 2,466, '832 881.754 51.798 858,858 50,000 694 


Passengers carried in 1914, 17,982,101. e- 


ROAD .—Besides the city lines in Marion, Anderson, Muncie and 
Elwood, owns an interurban road from Anderson (via Linwood, Alex- 
andria, Summitville, Fairmount, Jonesboro, Gas City and Soldier's 


Home) to Marion, and thence to Wabash (534 miles), with a branch from 





Fone ype (via Orestes and Dundee) to Elwood, and from Elwood to Tip- 
be (20 miles); > ag an interurban line from Muncie via Yorktown, Dale- 
lle, Chesterfield, Anderson, Pendleton, Ingalls, Fortville, McCordsville 
and Lawrence to Indianapolis (56% miles); also an interurban line from 
Logansport, via Kokomo, Tipton, Atlanta, Arcadia, Cicero, Noblesville, 
Carmel, Broad Ripple, to Indianapolis (80 m +s and from Peru to Kokomo 
(19% mil es); also a line from Anderson to Middl diletown, 944 m., put in 
a Aug. 1 1905; a line from Muncie to Union City (33 miles); total, 
272 miles of interurban and 46% miles of city lines. Also leases Muncie- 
dey City-Bluffton line, 42 miles, A Indianapolis-N ewcastle-Muncie 
6234 miles; grand total, 423 miles. hrough cars are run between 
indlamanolie and Fort Wayne in = with the Fort Wayne & 
Northern Indiana Traction Co. Provides package freight service between 
oe and Muncie and Indianapolis and Logansport and Peru, and 
to all other points on the system. Operates through fre ~ service between 
Indianapolis and Fort Wayne. By contract until Nov. 1933 cars are run 
over tracks of a gen lis Street Ry. in Indianapolis. Carries express 
matter per contract th Wells, Fargo Express Co. large central 
power station, with abenenen® storage batteries, at Anderson, operated on 
a three-phase ‘system, with 19 sub-stations, likewise equipped with storage 
batteries, operates entire system. 


EQUIPMENT .—Jan. 1 1915, 153 city cars, 88 interurban cars, 29 
freight cars and 120 service cars; total, 390. 


OFFICERS. wae ad A. W.Brady, Anderson; V.-P., Harold B. Hibben; 
Sec. & Treas., Wm. H. Forse Jr. ss eo General’ offices and transfer 
offices, Anderson, ind al « 95, p. 298, 362, 819 96, p. 64, 137. 717, 
1083; v. 97, p. 446; - 08, D. R40, "905, 1001; V: 100. p. 813, 975 


(1) Indianapolis Miertt te & Eastern Traction Co. 


Leased to Union Traction Co. of Indiana on Oct. 25 1912 for 999 years. 
The lease provides for the payment of all taxes, interest on bonds, a sum 
equivalent to 5% on the pref. stock, and a definite annual payment of 
$1,050 on the com. stock. For further details see Union Traction Co. of 
Indiana above and in V. 100, Dp. 


ORGANIZATION .—Incorp. in ‘toaleate on June 10 1912 as successor to 
the Indianapolis Newcastle & Toledo Elec. Ry., sold at foreclosure. Has 
private right-of-way minimum width 66 ft., except in corporate limits, 
where shortest reuaeee expires Apr. 7 193 3. Under favorable contract 
with Ind. Trac. & Term. Co. extending to 1933, operates through city into 
Indianapolis interurban terminal. 


STOCK AND BONDS— Date. Interest. ene: may = pat 
Domsanen BOA? CREO anas mane oannebe $50 DOS See tex 
Pref $500,000 5% cum ($100). ---- ------.- see as 


First aed $1,500,000 gold| 1912 6¢J-D 1,200, 000 June 1 1919 
31.000 sagtenve came c*tf{Int. at Fidelity Trust Co.: Phila., Trustee. 
ds.—Of remaining 1st M. bonds, $100,000 may be Issued ‘upon ful- 
filment of certain covenants and balance for 75% of cost of a 
impts., betterments or acquisition of unencumbered properties. Red. 
whole (but not less) on any int. date on 8 weeks’ notice at 101% and ‘tate 
V. 94, p. 1695. Nosinking fund. 


EARNINGS.—Now included in report of Union Traction of Indiana. 





ROAD ee in Traction _ of Indiana.—V. 94, p. 1565, 
1626, 1695; V. 96, p. 135; V. 100, p. 982 
ANNISTON, ALA. 


ANNISTON ELECTRIC & GAS CO. 


Merged in March 1915 with the Alabama Power Co., a subsidiary of the 
Alabama Trac., Lt. & Pow. Co., for statement of which see our ‘Ry. & 
Industrial Section.’’ 

rc 


ASBURY PARK, N. J. 
ATLANTIC COAST ELECTRIC RY.—Trolley. 


ORGANIZATION ao orated in New Jersey on Dec. 8 1905 as suc> 
cessor to the Atlantic Coast Electric Railroad Co., sold under foreclosure o 
the general mor rye of the latter. Leases the Seashore Electric Ry. of 
Asbury Park until June 6 1937 at $10,000 per year and owns $150,000 of the 
$200,000 total capital stock of that company (making net rental $2,500), 
o—_ owns all of the stock of the West End & Long Branch Ry. and of the 

fapury Park & Sea Girt RR.; the former is leased from Aug. 3 1896 until 
1945 at a nominal rental, and the latter for 99 peste at t 6% on stock 

— Aug. 27 1898; both stock and bonds of Asb. Park & S . are owned. 
Also entire stock ($100,000) -. the Atlantic Coast Electric Licht Co., which 
supplies the electric lights of Asbury Park, Allenhurst, ar, Ocean 
Beach, Como and Spring Lake. The Seacoast Trac. Co. (capital $100,000), 
from Belmar to Spring Lake, 2 miles, has been leased to the Atlantic 

Coast Elec. Ry. for 99 years; its stock and bonds are owned. Franchise in 
Belmar —— in 1947; in Asbury Park in 1937; in Long Branch, some ex- 
ire in 1945 and others are perpetual; in Ocean Township, (perpetual: in Sea 
irt, expire in 1926 and 1956; franchises of Seacoast Trac. are pepetual, 


Div. or 
STOCK AND BONDS— Date. Interest. ee Maturity. 
Stock $1,000,000 ($100)_---.. - -- $1, “In 1915, 3 
First mortgage gold $1,000" "i895 "5 MN, '$00.000 May 1945 

RE ee aE ee fits. ant Columbia Ta a SS Me 
General mortgage $1,000, 600) 5 g J- -J 500,000 July 1 1946 

gold ($1,000 tf) scare at Central Trine Co., N.Y. , Trustee. 
Seashore Electric Ry stock... .. - 
Seashore Electric Ry first | 1892 6¢J-J 200,000 

mortgage $200,000_-_-- tf /Int. at Seacoast Nat. Bk.,Asbury Park, N. J. 
Atlantic Coast Electric Light { ___- 5 J-D 241,000 June 1 1945 

first mortgage $500,000; Int. at Asbury Park & Ocean Geove, Bank, 

CR accel te act BS ntf | Asb. Pk. orton Tr. Co., N.Y., rustee. 
ds.—Of the $1,000, 000 ist 5s, $200,000 are reserved to aoa a like 

amount of Seashore Ry. 6s. The latter are subject to call at 105. Entire 
bonds and stock of the Asbury Park & Sea Girt ($50,000 each) and the Sea- 
coast Trac. Co. ($100,000 each) are deposited under the new general mtge. 

ROAD.—Belt line in Asbury Park, 5.85 miles; Asbury Park to Pleasure 
Bay and North Long Branch, 14.60 miles; Asbury Park to Manasquan, 
14.16 miles; total track, 36.08 miles. Connects at Pleasure Bay with the 
New York & Long Branch Steamboat Co 

REPORT .— Years ending Dec. 31: 

1915. 1914. 1913. 1912. 911. 

Gross earnings .....-.-.-- $409, 007 $428,763 $437,856 $427,883 $422 2,755 
Operating expenses... 2! 55,872 248,953 236,783 225,683 216,014 


Net earns. from oper___$153.135 $179,810 $201,073 $202,200 $206, TAL 
In 1915, misc. income, $7,220; fixed charges, $137, = —— $32,560. 


Mad Sere ot —Pres., S. F. Hazelrigg, N. H. Rogers, 
Sec., G. B. Cade; Supt., C. E. Hereth.—V. 81, ft ‘o74. ora, Stree 


ASHTABULA, OHIO. 
ASHTABULA RAPID TRANSIT CO. 


In Feb. 1907 control of this road was acquired by L. A. Robison, Pres. 
of the Penn. & Ohio Ry., and associates. 


ORGANIZATION.—Chartered Oct. 7 1890. 


ceneessosG 








STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
I i) Spe Aah riest 
lst mtge, $75,000, 1891 6¢J-J 000 See text. 


($1,000) 
2d mtge, $500,000-.-------- ty 


Bonds .—$75,000 2d mage, 
bonae originally matured July 


EARNINGS.—Year ending ing § Bt 1914, gross, $86,487; 
in 1913, gross, $83,176; net, $26 

ROAD .—Operates 5 miles of =e on 54% miles of street. 

OFFICERS.—Pres., L. A. Robison, Pittsburgh; Sec. & Treas., Wyn 


‘Mogria. Pyesebureh; Gen. Supt., Palmer Wardman, Ashtabula. V. 85,p. > 468: 
p. 5 


Int. at Central Trust Os, stee, N. Y. O. 
1907 5M-S 307.000 Sept 15 ont 
Citizens 8. & T. Co., C leveland, trustee. 
onds are reserved for prior liens. Ist M. 
1 1911 but were extended 10 years to July 1 


net, $26,758 





PENNSYLVANIA & OHIO RY.—A \ weltey road. 


The same interests control the Ashtabula Rapid Transit Co. 
ORGANIZATION .—Incorporated March 17 1898. 














~~~ ear 


ye CO ER nee - - « rams ~ ot _~ - " ——* 
 azsod0ud @ SNOILVLS SNILVYANID ( peta eee 
yo s ~ 
FS 








+049 


oe ee me om IS OdOU SANIT ONILDSNNODUILNIY 
gums S2NITNOISSINSNVYL CISNOILvisans MM SNOILVLS ONILVYIN3D \¢ ‘ ; TrAeqqv ] e1@p.10g snoLIouly 
S1OSWAS Et oneow 
\ ‘3 


224 200yn} 


S3NIT ONILOANNOOYSLNI ONY Pave ~~ 


40 
° lo sZutidg uo1mg 


‘00 IMOd 2 AVMTIVY VINNODD > os, a | = 


S3HL AO ! 
ua0y 


WALSAS ONILNGIYLSIG NOISN3L HOIH ey nenens ed »* \ |. a0 ARI 
Gs =~ 3 ° ; © 
a ¢ . ‘ 2 . "09 #09 pe < ° 
“ i ° : wruBalf{g Ne 3 as NOoVIS if ly, 
‘\ O J 


d 
2. WO>> e V 
pe 


vd ‘NID f 9 uojsBUIOY, 
° 


5 - UOT 
OF : 7 ‘ 
NOLS3Z1IHVHO ko aa > a8uvly wT ajakeyeT 
aTAsiapuBg) .a® m 2 S 


0. ° 
yy ermmrmrtiin gy anrasstieg “wv f 


SwHS 5 ayouroy 


OTlQorr TOK ado . fs = 
e uojuomey Kass on ’ K 
> » © 
f U0jUaIIB AA | ©\ $\o10q: \ 
Be AS aa ; 
NOLONIAOS ° ; ‘ x 
a 7AWVHONIWYIE 


uCSsIpeyy : S¥sANos 


apouho 100s ~~ “ 
? \* - : e, 
A ove 3° fa 
suo | P 
a | 


C4 


3° 


W 
ByTadO 


© 
%9 


OYUNONW LU , 
3 e w othe} AT : . / Op.109 
“of =. “B.anqsaivg Y sedser 
at i 3 
eat wa? eaeTE wn109 


ISNOH ¥IMOd 
miquinjoo, Y 2Prywg 


FIINTS 77Ng 
OOMUdaTN rd e Ae) 
ive 2 jj ‘ * QIITALIOq y" 


ld 


aoues01T 
79 “9 . 
8 OY | . 
au uepureg» F110 Me . ‘ wo 
) SGasenseq Yes Hen ; > W,asnoHus Od D sadiy an3y7 
5 <4 3 T ooSnitng = SFTRRS ge fg i, 
is sarin j X ( puseg re 8 
Eek; ax Mocs ua" ar\ 2 A - ~. 4 .Injwoaq Man 
Ly A \ sireg 20019 fies ~ in : —e ; | at 
, \ 48049 Bulysyy 1a4s9YO © Sy 
Z SITTASHeuUEg ; \a uo L : ¢ FSNOH-YIMOd 


~ 
Se z 
~~ 3 
= 
“= 


“nos 


} 
Hoven PK aesou0 pofbivr é QKATSW 4, Ystiv4 HVINWL) 


2) 
ju 10 x 
Slt 30M 7 —— pn * 
~—\_ *PUVISI 66 ,W 7 ounaNnyLuvds aT 
j sh. > “i 79 ‘d 
PF kauyey uay "7 ' 
lay sjpoyg uojsn9 : 9T1lA9920 £8, 
he 7 = . 


A f y Zmqaovaiavy 
/ 3 7 
susyiV 
ol[T}Asou te “ 
Mm crensect?, fe” 
ONG asHsv we SOIEMIOONES YS : 
: “MOLLE * VA 7 ° 
° BS (f Topnoy a . / 
5 re q ; Ss N N\ 34 
[90]4398/7 “O'N ~N ‘nos o~ poomxs0y “4% 1 
4 


\s h 
AY > ~ we 
UBda[pusy ext OTT] ASa}BIg s/poy§ 8 v0 
‘ 6 YS ? 
vans Ze A #04007 puofesson, noua ) er JITIIAXONY J “SS 
any ween pis Sm \\ 9 =: 
° 


oP 
> 
< 
e 
_ 
Laeal 
< 
ow 
0 
pad 
ow 
eH 
Ss) 
je) 
_ 
= 











i~ 


urog qt ) 
2 2/9" Usayznog . Y 2 ‘9 TOSAaIG 
SUNS O 8 NOS atmanoosy : AANA, Js —2 
21VS-NOLSNIM_—><O10989FTIM, ‘ - : elated foray uomgozy Stag ee 
ik os o> : “ 
_S 10 aosayor . PUDaqUIND 
ASP 
: 7 iy 
7 s “2 le 


\ 
UIZBITSD, 


*nos \ -* s 
° o 

¢ ) 

| ; Y 


OONTPL g 












































JAN., 1916. ] 


ELECTRIC 





RAILWAYS 7 








STOCK AND BONDS— 
Stock ($100), $1,600,000 auth. 
First mtge, $600,000, gold, 

$500 eac c* 


Maturity. 
1901 5¢M-S 1300" ‘000 Fe nod 15 1921 
Int. at Citizens’ Sav. & Tr. Co. ve rus. 
12902 5 g M-S 100,000 Misr 15 Ny 
ié'al tein htnet Mane shaadi an . at Citizens’ ep. & Tr. Co., Clev 
$900,000, gold 1906 5 g¢ M-S 200, 000° Sept 15 1 15 1926 
c{Int. at Citizens’ Sav. & Tr. ‘Co., 
$700,000 are reserved to hake 


Interest. Cuinone 


Date. 


Seen edecanacacucnG 


ds.—Of the new gen. mtge. bonds, 
prior liens. 

EARNINGS.—For calendar year 1914, gross, $123,247; net, $46,406. 
In 1913, gross, $124,329; net, $44,890. 

ROAD.—Owns and operates the Conneaut city line, 3 miles, and has 
built er from Conneaut to Kingsville & Ashtabula, 13 miles, and 
south from Ashtabula to Jefferson, 10 miles; total, 26 miles. 

OFFICERS.—Pres., L. A. Robison, Pittsburgh; Sec. & Treas., W. B. 
Moers, Pitter Gen. Supt., Palmer Wardman. Office at Ashtabula. 
— Dp 


—_— 


ATLANTA, GA. 
GEORGIA RAILWAY & oo CO.—(See Map on page 6). 





fe eget S — wa eorgia on Oct. 16 1911 to take over 
the follo roperties (V g D. for 1725): 
Atlanta H Re ec. Power Co. Inter-State Power Co. 


Atlanta Water & Elec. Power Co. Savannah River Power Co. 
Power Co South Carolina Power Co. 

Also leases the Georgia Railway & Electric Co. (see below). 

It is planned to construct and operate in connection with the develop- 
ment of the wa pF oy a system of interurban railways 

In June 1912 Judge Pendleton in the Superior Court castained a demurrer 
to the suit brought to ove the company declared a trust in violation of the 
Anti-Trust law. V - 1763. An appeal was ron hg =~ Supreme 
Court but in Jan. iot3 ‘the suit was withdrawn. V. 285. 

In a suit brought by the Attorney-General of Geo M4 “= “Nov. 1912 to’ 
eject the Comeeay Dom certain corey at Tallulah Falls, where a large 
are has m construc a jury in the Rabun County Superior 

urt at Clayton, Ga., in May 1913 gave a verdict in favor of the company. 
The Supreme Court of Georgia on Dec. 13 1913 affirmed the decision of 
the lower Court. V. 95, p. 1472, 1541; V. 96, p. 1629; V. 97. p.1822. 

In Aug. 1915 applied to Georgia RR. Comm, for permission to issue 
$39,000 bonds for impts. already made. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
ore G $16,000,000 SERGE: Te yer 
Let ah ody =e ---- on namael 10 "S00 b00 See text 
| a PCE Es Rr aes 
gsi ,000 000 ¢ $00,000 g i914 5 AO 9/900,000 Apr 11954 
ae text sinking fund___c# Int. at Fidelity Tr. Co., Phila., Trustee. 
PN ROE LE DRE gt ES CEA 0 pete aad o 35 
Blue Ridge Elec ist 1910 54J-J 1,100,000 See text 
$1 er ete g ($500 oo Columbia Trust Co., Trustee. 
Riv Bay Co lst M. 1911 5A ,000 Oct 1 1921 
Reetding m ge 37+ 300,000 1911 5§A-O 350.000 Oct 1 1941 
Atlan at & Pp 1903.  5§J-J 1 ay $4000 Jan 1 1943 
$1 500.000 gold. ($1,000). . {Columbia Tr. Co., N. Y., Trustee. 


Stock.—After the 2d pref. and common stocks have hous received 4% 
per annum for 3 su ve years, the 2d pref. stock becomes com. stock. 
Bonds.—Of the $30,000 ,000 1st & ref. mtge. ‘bonds. $3,017, peSorameneved 
to retire prior liens, and balance is for future additions, ke., 1815 'to 
tective restrictions. Subject to call at 102% and int. on Ape T 1 “31 to 
1923, and thereafter at 105 and int. —+ Pa 2 Save. notice. Bonds 
callable for cinking fund at same rates and Coupon bonds $1,000 
or £205 15s. 3d. and $500 or £102 17s. 7 ‘he pine . e Electric 
ist M. beats mature on July 1 1940, but the Cm = 
assumes an agreement made by Geo Power Co. 
or before ' Oct. 1 1916 at par and int. or at its o cae ‘- be therefor its 
bonds and in meantime to E oad int. on the bon See V. 94, p. 1383. 
Col.-Knickerbocker Trust is trustee of both Sav. River Power Co. 
issues. The Atlanta Water & Elec. Pow. bonds are subj. to call at 105. 
Sinking fund Jan. 1 1908 to Jan. 1 1917 incl., $5,000 per annum; thereafter 
until maturity, $10,000 perannum. SeeV. 79, p.152. $47,000 insink. fd. 
Dividends .—An initial div. of $4 70 per share was paid Jan. 20 1913 on the 
st pref. stock, covering the 9 2-5 months since it was issued (March 1912). 
one since. 


REPORT .—Of me combined properties for calendar years 
Calendar a: Net (after Other Int Rentals, Balance, 


Year— Tazes). Income. sk. "Fds., &c. Surplus. 
SS ses ancasia ante thei $6. 3414 184 $2, 583, 110 $166,466 $2,209, 206 $540,370 
STII concent atienian 5,537,056 2,263,786 103,690 1,767,913 599,563 


PROPERTY.—Total miles single track, 231,888. Standard gauge. 
70, 80 and 90-lb. rails. Owns water power sites in Northeastern Geor gia 
capable of an ultimate development of over 346,000 h.p. At Tallulah Falls 
develops 80,000 h.p., with transmission lines to Atlanta, 90 miles distant. 

e interurban line from Atlanta to Stone Mountain was completed in 
Nov. 1913. The hydro-electric plant at Tallulah Falls was placed in op- 
eration April 1 1914. 


QrrCERs ao of et, . Preston 8. Arkwright; 


. Atkinson; Pres 
a JF Oper. Mer., 


V.-P.& G sLsrtie: ¥ & Sec. by 
Asst. Sec. eat "Reet; ‘Teva Treas.., §. 8, Mitchell 4 Jr.; Aud., . Flynn, all of 


285, 419, 789, Sat, 1021; 


seeente 02 
1970: .\ , 1822; ¥ 08, 4 689, P 287, 1459, 1536. 1694; V 100, p. 


M97 pe 1b 


(1) Georgia Railway & Electric Co. 


Lease.—On Jan. 30 1912 the stoqihelders of the Georgia Ry. & Elec. Co 
proved the 999-year lease from Jan. 1 1912 to the Georgia Ry. & Power 
Ce. which provides that the latter company guarantee all the fixed charges 
and divs. on pref. stock and divs. of 8% on com. stock, the holder of each 
100 com. having received, as additional Se for the lease, $3 1234 
ist pret and $125 in 2d. pret. stock of Georgie F & Power Co. 94, 
9. The shares of the Atlanta G ight on. and of the Atlanta 
Biortiees Ry. are not teed in the premises demised under the lease, 
but the lessor assigned and onsterned to the lessee, for and during the term 
of the lease, the income arising from any and all of the said shares. 
ORGANIZATION .—Incorp. in Georgia on Jan. 28 1902, and on Ave 1 
4g02 t took over the Ailanta Ry Ry. & Power Co. es Apenta Rap. Tran C 
e Georgia Electric Light Co. and the Atlan team Oc, Franchise 
for the ter part axpetens: others 50 years “aah pon 1899. Com- 
sea the street ra electric-light, gas, power and steam-heating 
terests “Of Atlanta ond "Fulton County: Uses power supplied by the 
Atlanta Water & Electric Power Co. from the latter’s plant at Bull 
Sluice on the Chattahoochee River, 15 miles from Atlante--eee V. 79, p. 
153, 2149 By terms of the ordinance permitting consolidation, the com- 
pany paid the ‘elt of Atlanta $50,000 in and agrees to pay a tax on 
receipts of 1% for first 3 years, 2% for the next a0 years and 3% 
ereafter. V.74, p. pad A (3. Has contract with the city for street light- 
ing for 5 years from A 1 1913. fy Oct. 1902 both ref. and com. 
were listed on Pandy Exch. V.75, p. 849. They are also listed on 
the Louisvijje Exchange 
In June acquired the entire capital stock ($600,000 0 6% pref. and 
$}. 014,625 com.) of the Atlanta Gas Light Co., comprising the vie. business 
of Atlanta and vicinity, by exchange of stock, $ for $ 6, p. 1406. 
The gas orga gs howers:, maintains a arate es 
In Nov. 191 eorgia RR. Comm. auth. he issuance of $160, 000 ref. 
impt. 5s. . 99, p. iso8: 


STOCK yy BONDS— Date. 
Oommon s 100) 


Interest. Cuteioadt Sfetws 
F a 1600° top t y 
Soo text 


Preferred non-cumulative| ..-- 5 oO. ‘000 
2,400,000 (par $100). .-_. 

& im tmp m ge $20,000,009 1909 5¢J-J , 3858.00 Jan 1 1949 
gold ($1,000)_.-.-...-- *{Int. at os J Trustee 
First. cons mise 1902 5¢ 5.885, 000. Jan 11933 

id sink fun d( ke pes Int. at Old “Colony ‘Trust © Boston, Trus. 
s uae id (par $1,000) 11390 vane oN. ¥ ey Ra — 
m £0) nt. y' e ° - Bank. 
B entral Trust Co., N. Trustee. 
Atl Cons St t Ry 1st consM$2,-/ 1899 5g J-J 1'950 G0 Jan 1 1939 
500,000 ,000each) ..c*{Int. able in N. Y. at N. Y. Trust Co. 
at Merc. Tr. & Dep. Co. of Balt., ‘Trustee 





STOCK AND BON DS— Date. futerest. Outstanding 
o——- Elec Light Co lst M{ 1900 5g J-J $1,350, 006° “guiy 4 
aoe ,000, gold, sabsect t9 Interest at Sold Colony Trust Co., Boston, 


in iin eG lm cit tne ‘tee. 
Atlanta Ge Ligh Co, Ist mM 1897 5gJ-D 1,150, ogo June 1 1947 
$1,150,000, 1,060) ._c* (Interest at New York ‘Trust tee, or 
rm Bank of Scotland, London, Eos. 
Bonds .—Of the $11,000,000 Georgia Railway & Electric Company bonds 
os mtge.) of 1902, $3,850,000 are reserved to retire under a ying liens. 
balance have been retired. Red. on any int. date at 110 and int. A 
— fund became operative in 1907 which retires $10,000 of bonds 
ror from 1907 to DOE ey inclusive; $25,000 oe annum from 1912 to 
1816, clusive, and $50,000 per annum thereafter. See V. 74, Dp. 629, 727. 
A sinking fund of $6 60 per $1,000 bond on the Atlanta Gas Lt. Co. bonds 
is operative. Atl. Consol. St. Ry. bonds are . as a whole at 107%, but 
$25,000 in Jan. of each year for sinking fund at 105. Of the ref. & impt 
mage bo wet Rt) +230 000 are reserved to retire prior “ne (including iis 
ta’ & Northern bonds) and remeinid der for extensions and 
improvements up to 75% of actual cost. Bonds are subject to call on 50 
days’ notice at gee and int.; a sink. fd. of 1% of bonds out began in 1910. 
vidends.—5% per annum is being paid on referred stock. Oncom., 
been: Aug. %-. int Feb. Pod é + May pos. asi (V. 82, 


bie R »! % and 

PO %: ‘Nov 1%%:; in 

er or ii. 80 ein 198, Feb., 3Gr Mar im 
3 are n now 4B. g un ease (see above). 

 akwormes -—Included in report of Georgia Ry. & Power Co. above. 

ROAD .—Owns 207.71 miles of track (single-track basis). 70, 80 and 


90-lb. rails. 346 passenger a ted oa bed 2 peed stations. 


wok eee —Pres., : oh Glenn; Sec. & Treas. 
H. Wright.—V. 94, ao ‘559, yoga) iid, 1563; v, 95, p. 1122, 
Bir, v8 96, Be 716, i031; v. 237, D. 521; . 98, D. 304, 386; V .99,p . 15283 


T1986 


(a) Atlanta Northern Railway Co.—A trolley road. 


ORGANIZATION .—Entire stock is owned by the Georgia Railway & 
Electric Co., which guarantees the bonds. 


STOCK AND BONDS— _ Date. Interest. 


Stock, $100,000 
First moi e $400,000 guar| 1904 5¢J-J 400,000 July 1 1954 
oe and ‘ ,000) "gold__c* Int. at Old Solony Tr. Co., Boston, Trustee. 
Bonds .—Are guar., p. & i., by end., by the Ga. Ry. & Elec. Co. Aresub- 

= t to ong on Bosh, Sat int. date at 110 and int. A sink. fund of $5,000 per ann. 
sy. in 34,500 bonds are held in sinking fund but not retired. 


EARNINGS oe cal. year 1914, 


oss, $133,422; net, $30,970; int. 8 
taxes, $30, 1S surplus, $101. In 1913, gross, $140,036; net, $35,906; int. 
& taxes, $31, 913; surplus, $3,993. 


ROAD.—Operates 18 miles of track from Atlanta to Magia. mm, 1S. 2 ane 
which are owned and mostly on ns ba — of way. ngements 
with Ga. Ry. & El. Co. for terminals a, righ a into a the city of 
Atlanta. ommenced operation July a 1905 9. D. 


ATLANTIC CITY, N. J. 


ATLANTIC CITY & SHORE CO. 
ORGANISATION. —Incorporated in 1909 in a jonas Owns 2,995 of 
,000 shares of the Atlantic & —y my Ry Co. stock and a majority 
of ‘the stocks of the Smee ¥ ameneer Ry. Co. $40 000 bonds) and Atlantic 
City & Shore RR Also owns ail of the $591,160 outstanding Ist mtge. 
bonds of Atlantic & ‘Suburban Ry. 


STOCK AND BONDS— Date. 


Outstandi Maturity. 





oe Ng os” On CN == BRIT el 

Coll trust, $591,100______- tf 1910 4% See text 

The teral trust 4s are secured by $591,100 Aue 1 Biv. Ist mige. 
ey 


bonds ond 2,995 out aa 3,000 shares of stock of that company. 
due Feb. 1 1928 or Feb. 1 1940. 


OFFICERS.—Pres., Harry E. Kohn; Sec., L. R. Isenthal; Treas., 
I. L. Stone. 


ey Atlantic City f Shore RR.—An electric road. 
Defa Receiver.—Int. due ec. 1 1915 was defaulted, due largely to 
losses caused by toon pase. udge Clarence L. Cole was appoin 
ceiver. The following bondh holders committee was organized: Geo. Burn- 


ham Jr., Harry O. Francis, H. Bachman, Tilghman Johnson and 
David Fitzsimmons. V. 101, p. 1884. 


ORGANIZATION .—Incorporated in New Jersey Oct. 21 1905 with a 
prepetan) ¢ charter. Leases Atlantic City & Ocean City RR.—see terms 
low—and owns $218,500 of the common stock of the Atlantic City & 
pm City Compeny which holds all the stock and bonds of the Atlantic 


& Ocean Oi 4 R V. 85, p. 158. Cent. Pass. Ry. is operated under 
agreement. 

Contract with West Jersey & Sea Shore RR.—An has been 
entered into with the est Jersey & Sea = or ~ a. the 
Atlantic Ave. line of the latter road, from Atlantic City to Long- 

wt. oS miles, is operated by this compan pany. est Jersey & Sea 

hore has an option purchase unt May 1 1918 a ymatortty of 
the Luantic City & Shore RE. stock. V. 85, p. 1 
Date. Interest. 


. STOCK AND BONDS— 


SOO OG Maturity. 
$1,000,000 ($100)--.. -..- ,000 


, $ eererwr ee BS OVUM OUYYV (were eee ees 
lst mtge & coll trust Good} 1905 5gJ-D 950,000 Dec 1 1945 
$1,000,000 ($1,000) g_c*tf/Int. at Girard Trust Co., Phila., Trustee. 


Bonds.—No sinking fund, but can be called at any time at 110 and int. 


ROAD.—Operates 47.45 miles of track in and arqund Atlantic om i. 
ae a road through Pleasantville, Linwood and Somers Point, 
City, the latter two bates being connected by 2 miles of trestle aa beidee 
owned by the Atlantic City & Ocean City RR. 


EARNINGS.—For cal. year 1914, gross, $632,728; net, after taxes and 
rentals, $66,392; int., $47,500; surplus, $18,892. 


OFFICERS.—Pres., I. H. Civerman, ees Charles Evans; Sec., J. M. 
Campbell; Treas., I. L. Stone; Gen. Geo. F. Faber.—V. 85. p. 
158; V. 86, p. 1099; V. 88, p. 685; V. So” > Orioas v . 101, p. 1806, 1884. 


(a) Atlantic City & Ocean City pac 


The Atlantic City & Ocean City Company was os nized in Delaware 
and owns the entire ($180,000) —— an vail — ($180,000) bonds of the 
Atlantic City & Ocean City R has pledg em as security for the 
golfaterad trast bonds below. Of the common at of the Atlantic City & 
Ocean City Compa my. $218,500 is owned b ee Atl. City & Shore RR. he 
latter leases the Atl. City ‘& Ocean City . for 999 years, the rental be- 
ing $19,500 per annum, and an additional oN sum equal to 33 1-3% 
of the net surplus, but not to exceed $25,000 per annum. 


STOCK AND BONDS— _ Date. Interest. Outstanding. Maturity. 
CE, SE neck ete. anonhne . 
Pref 5% CB ng YT REPO eee 
Collateral trust gold $500,- *} 1907 5§5M-S 350,000 Mar 1 1947 

000 redeemable 4 0 & inttfs/Girard Trust Co., Philadelphia, T Trustee. 


Stock.—The pref. stock is redeemable at par. 


ROAD.—The Atlantic City & Ocean City RR. owns 2.61 miles of road 
from Somers Point, across on Ve er Bers fa a7 e and trestles, 


to Ocean Clty. Rails, .D. 
OFFICERS .—Pres., had Fielsher: a "> p< Treas., 
Irvin L. Stone. 


(2) Atlantic & Suburban Ry. 
ORGANIZATION. caonpoorporgeed in New Jersey Dec. 7 1908 as a re- 
tion of the Atlantic City & eo Traction Co., gold under fore- 


closure of Ist mtge. V. 87, p. ¥ 1237 ° 


soaks $750 AND BONDS— Date. Interest. Outstanding. Maturity* 
t » $650,000) 1909 4g ¥-A 591,100 Aug 1 1929 
1,000 dk sn iden ncaa ad c*tt Int. at Cam apne Tr. Co., Ches ter, Pa., Tr. 
8 Mee Nr. 100,000, guar) ..-. 5% 100,000 5 Feb 1 1925 
p & i, by AO & 8 Co___tf 

















8 ELECTRIC RAILWAYS [Vou. 102. 
Ris . 4 STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Bonds.—Bonds have no sinking fund. V. 87, p. 1237 ARS eons Ry} ie, nieces ay cat 

EARNINGS.—For calendar year 1914, gross, $84,989; net, $21,483; other B28 08 000 gold ($1. 000) ---¢) Union Trust Co., San Francisco, trustee. 
income, $3,289: taxes & int., $34,791; deficit,’ $10,019. d Gas & on 6 F-A 15 12.000 Periodically 


FO ay neh we tes 16.13 miles of track from Atlantic On to whos aes: 
Somers Point and Absecon. Standard gauge, 80-lb rail.—V. 87, 
D. Mas 1237, 1299, 1532; V. 88, p. 881; V. 90, p. 1424. 


OFFICERS.—Pres., Harry E. Kohn; Sec., J. M. Campbell; Treas., 
Irvin L. Stone. 


re 


AUGUSTA, GA. 
AUGUSTA-AIKEN RY. & ELEC. CORPORATION. 


ORGANIZATION .—Chartered in March 1906 under laws of South 
Carolina as Augusta & Columbia Ry. Co.; name changed to above in Apri 
1911 and is a consolidation of the following companies: 

Augusta-Aiken Ry. & Elec. Co. | Augusta Ry. & Elec. Co 
Augusta & Aiken Ry. Co. North Augusta Elec. & Impt. Co. 


Phew and gon y “re. railway systems of Augaste. Ga., and North 
sta, 8. C., and a line from Augusta to Aiken, 8S. Also furnishes 
e electric light and power service in Augusta and its ee and owns 
pone tS real estate in central pest of Augusta. Railway franchise in 
Augusta expires 1939; Sete ee ting Penayse 5 rune bg ype or longer. 
Interurban division is rivate gore of way. a. pt Also owns 
all securities of Nort ugusta Hotel Co. SS. v7) Bu Oa Terrace 
Hotel), and 99% of securities of North Augusta Land Co. Likewise owns 
the $500, 000 com. stock of Georgia-Carolina Pow. Co., incorp. in So. Caro. 
to construct the hydro-elec. plant on Savannah River, "which was placed in 
operation Feb. 6 1914 with an initial installation of 14,000 h. p., ultimate 
capacity about = ,000 h. p. Operation of this plant was taken over by the 
Augusta-Aiken R 7 & El. Corp. on July 11914. The Ty guarantees 
prin. and int. and sink. fund on the Ga.-Carolina Pow. Co. lst M. 5s. 

On June 23 1915 the stockholders authorized an increase in the 6% cum. 
pref. stock from  yit 000 to $2,250,000, the new stock being issued in 
exchange for the $750,000 pref. stock of the Georgia-Carolina tpvess. Co. 
(a el co. focmenty controlling the Ga.-Caro. Power Co.) 100, p. 


1890: 

ais: 29 Toi4 the So. Car. RR. Comm. adopted a resolution reaffirm- 
m.. the order of Nov. 12, which allowed the — to increase its passen- 
on rate from 1 to 2 cents a mile, beginning Jan. 1 1915. The minimum 
are is, however, fixed at 5 cents. See V. 100, p. 228. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $2,250,000 ($100) aOR ee EAN LE!: ee Re ee wes 
Preferred 6% cum ($ Nb acaivee Stites 2,250,000 See text. 
First mtg $7,500,000 gold\ 1910 pep 3,307,000 Dec 1 1935 

1 ED cats acai Gai ts c*&r*tf {Central Trust Co., New York, Trustee. 
Augusta R % Elec ist M g 1900 gJ-D 931,000 June 1 1940 

Lo tev 0 ($1,000) -c*ntff{Int. at Me Tr . & Dep. Co., Balt., Trustee. 

aro Pow Ist M $5, - 

‘600 Os ($500 and $1 000). Pt 5 J-J 2,750,000 July 1 1952 

dvcbhbnnek anne c*tf} Central Trust Co.. New York, Trustee. 


eae .—Of the $7, 500. 000 Ist 3 bonds, $287,000 are in treasury, 
967,000 are reserve to retire Aug. Ry. Elec. bonds and balance is 
or additions, &c. Subj. to call asa oiate (or in part for pony Ba at 
105 and interest on any interest day on 30 gave’ notice. Interest 


* Redmond & Co., New York. Sinking fun 


for amd $85,000 for of $25,000 pe os ann. Ist 5 years, increas’ to $40,000, $50, 
each successive period of 5 years unt: maturity of bonds, 

v. 92, at 1177. Augusta Ry. & Elec. bonds can be coos tn de 20 or 3 

— from date at 105 and int. on 6 months’ notice; sinking fund is & of 1 a4 


posing as June 1 1905 7 15 years, 1% for next 10 years and Boe for remain- 
0 years. ag os tad sinking fund engl : be gee , 


mg 10 Ga.-Caro. . ane noo ren 0 call pore for 
sk. fd. at 105 0 A Sk. fd. b ee with 1918. non’ ny - cient to 
retire all the bonds at maturity. p., i. & s. f., by Aug.- 


are guar., p 
Aiken Ry. & Elec. Corp. V.95,p.1 iy. * 


Dividends .—Initial dividend on preferred—1% + a Dec. 30 1911. 
same rate quarterly to and incl. June 1914. None since 


PaPORT Fa Saal yo. one. Dec. 31 (1914 report in V. 101, p. 283): 
Cal ponue (after Interest & Fs erred Balance, 


WF Sanh $738 393 Lites soso 068° (3% 3%5)$43,000 Meee 
1913 ---_ 725.073 321,989 205,171 {83°00 26.818 


Latest Earnings.—For 11 mos. end. Nov. 30 1915, gross, gO 225; net, 


after taxes, S202 513; ther inc., $24,4 int. and sink. f 
deficit, $19,571 other inc., $24,465; and s und, $336,548: 


ROAD aes and operates 53.2 miles of track, of which 28.92 miles 
are city ame and 24.28 miles interurban between Augusta and Aiken, 60 


Gen T rails. Standard gauge. Owns Lake View Park on Lake 
a OFFICERS ney F.Q. Brows: Ee op Z H. Pardee and J. K. Choate 
yrhom . White Mg. < yor -— —V. 93 
e- etry te 4.5 2305; V a B, Ye 2M 360, 1121, ‘168 » Pp. 1224 
97, p. 116 tid > Vi. 98. 154, 692, 1243, '1810;'V. 99. Dp. * Sra: Vv. 100 
D. 228, 1830; V OL, Dp. 283. 
ee 
AUSTIN, TEX. 


AUSTIN STREET RY.—A trolley road. 


ORGANIZATION .—Incorporated in Texas on Jan. 3 1911 as successor 
to the Austin Electric Ry. Pranchice expires in 1942. 


STOCK ood 2 eo oe Date. Interest. Outstanding. Maturity 
Goreme Bre. bon (e1Oe). 3. coco: scacccune $560,000 See text. . 
Pref $500,000 ($100) 6% n-c.. _--- _.-.-._- 250.000 _ See text. 
First & ref : ae 1 1911 5¢J-J 786,000 Jan 1 1936 

gold ($1,000) -. ----. *tf{Int. at Equitable Trust Co., N. Y., trustee 


Bonds .— $714,000 Ist & ref. bonds are reserved for additions, &e. They 
are subject to call on any int. date at 102. ae | ped fund of 2% 
of bonds out begins in 1915. V. 92, p. 185; V. 93, p. 1461. 


Dividends.—6% is being paid on pref. and 4% on common stock. 


EARNINGS.—For cal. year 1915, gross, $240, ATe: Saas $82,407; int. and 
taxes, $51,554; sink. fund, $16,112; surplus, $14,7 


ROAD.—Operates 20.95 miles of track. — —— sak, rails; 38 cars. 
OFFICERS.—Pres., W. J. Jones; V.P., H. Watriss: Sec., A. L. Kal- 
tock; me Aas Sec., G. P. ‘Gannett, Augusta, og Treas., E. P. Wilmot; Asst. 
aa re E. Macomber, Augusta, Me.—V. 92, D. "185: V. 93, p. 526, 


EE 


BAKERSFIELD, CAL. 
SAN JOAQUIN LIGHT & POWER CORP. 


ORGANIZATION .—Incorporated in California in July 1910 as a consoll- 
dation of the Sar Joaquin Light & Power Co., the Power Transit & Light 
Co. (Bakersfield) and the Merced Falls Gas & Electric Co. Absorbed the 
Selma Water Works, Madera Water Works, Madera Lt. & Pow. Co., Lem- 
more Lt. & Power Corp. and Bakersfield Gas & Elec. Lt. Co. Franchises in 
cities are perpetual; outside of cities, with two exceptions, extend beyond 
1950. About one-half the total length of transmission lines is on priv- 
ate ce rinse of wa Operations extend into the seven principe! counties of the 

oaquin alley, a territory 195 miles long and 78 miles wide. Fur- 
2 & power to the Midland Counties Public Service Corp. (See that com- 
pany in V. 98, p. 1849) and Mt. Whitney Power & Elec. Co., successor 
to Tulare County Power Co. 


STOCK AND BONDS— Date. Interest. Onision eis Maturity. 
Common S| RRS REE Te oF eee 000,000." sie chains 
Pref. $10, ,000($100)6 % ee Q-J 15 us 000 ‘000 See text. 
Ist ref mtge $25,000,000 1910 5-6 F-A 6 ‘033 ‘000 Aug 1 1950 

,000) d_c et Equit. Tr. Co., N. Y., trus.; int. in N. Y. 
San Joaquin L Py P Co: Ist M)_ 1905 5J-D 2.599 000 Tenn 1 1945 
000,000 s f ($1 000) ...6° Redeemable at 110 and interest. 
San Joaquin Power ist De 5% 9 942 
Power Trans & Lt M $2,500 3908 5 ¢ J-D 96.000 June 1 1933 
000 gold ($1 000) iaenas ab ats tile Trust Co., San Francisco, trustee 





Stock eteeteat Biles rte | be cicteuell without assent of three-fourths 
of stock of both classes. 


Bonds.—Of the 1st & ref. bonds of 1910 reported cusatanding »§ $1,483,000 
are Series A 6s; $1 ,f 869,000 are Series B, bearing 5% and 055, 000 are 
Series B, bearing 6%, and $1,626,000 are Series C 6s. Siders of Series B 
5% bonds will receive coupons calling for 1% additional int. upon payment 
of ¢ a premium of $100 per $1,000 bond (V. 160, p. 738). Remaining tage 
may be issued at not exceedi ng 6% int. for additions, impts., &c., 
85% of cost under certain restrictions. Series A callable at foo} % , others 
at 105. First and refunding mortgage contains sinking fund prov isions 
calling for payments of $100,000 annually (to be used partly for betterments 
and additions and partly for redemption of bonds, Series A bonds having 
preference over other series) from 1915-1924 inclusive, thereafter Rew: 4 


from 244% annually of bonds out from August 1925-1930, incl., 47 
annually from Aug. 1945-1949,incl. V.91,p.1332. $17,000 Ser. “i Sone 
have been retired. 
EARNINGS.—For calendar years: 
Calendar Gross Etrps., Maint. Net Interest Balance, 
Year— Earnings; and Tazes. Earnings. Charges. Surplus. 
3) $1,767,735 $697,669 $1,070,066 $510, me $559 ,264 
| ee 1,847,875 703,015 1,144,860 483,0 611,769 


PROPERTY .—Operates street gg st 4 in Bakersfield. Operate power- 
houses with 42.650 k. w. capacity. MF ober 2,560 miles of transmission, 
&c., lines. Does gas business in Bakersfield, Merced and Selma, and 
operates water works in Selma and Madera. 

OFFICERS.—Pres., W. G. Feet: VV... A 
Farnham; Treas. & Comp — © 
p. 693, 1698, 1854; V “23, P 
1753; V. 101, Dp. 218, 214 


. O. Balch: Sec., L. M. 
. Peat; Gen. Megr., A. G. Wishon. oy 98 
74 411; V. 100, p. 145, 479, 738, 1511, 1673. 


BALTIMORE, MD. 


Street railways of Baltimore pay a park taz of from 1% to 9% of gross receipts 
from lines within City Limits, except on turnpikes and private rights of way, and 
are required to pave between tracks and two feet on each side. 








UNITED RAILWAYS & ELECTRIC CO. OF BALTIMORE.—Trolley 


ORGANIZATION .—Incorporated at Annapolis March 4 1899. Com- 
prises all the passenger railways in Baltimore City and Baltimore yeaa 
and lines extend into Anne Arundel County and Howard Count Throug 
the present and previous consolidations, embraces the ag 


Baltimore Catonsville & Ellicotts|Central Railway 
Mills Passenger RR. — s Falls Railway of Baltimore 

Baltimore City Passenger Ry. -. oh 

Baltimore Consolidated Ry. Co Maryland Traction. 

Baltimore & Ourtis Bay Ry Pimlico & Pikesville RR. 

Balt. Gardensville & Belair lec. Ry.|Shore Line Electric Ry. 

Baltimore & Northern Elec Ry. Co.| Walbrook Gwynn-Oak & Powhatan. 

Also owns all the stock, and holds a lease of the Baltimore Sparrows 
Point & Chesapeake Ry. Co. 

Allied Company.—In Aus. 1906 the Maryland Elec. Ry., which had agreed 
to provide funds for needed improvements and acquisitions of the United 
Ry. & Elec. Co., was consolidated with the Balt. & Annapolis Short Line, 
thus forming the Maryland Elec. Rys. See statement of that co. below. 

Power Contract.—In Feb. 1911 entered into a 15-year contract with Penn- 

lvania Water & Power Co. for supplying Dox power in conjunction with 
United Raltvays Co. for opgrevicn of cars » p. 467. 

Favorable Taz Deci -—On June 29 1909 the Suk of Appeals of Mary- 
land held that the o past tax of 9% on gross earnings of lines within city 
limits was intended to be in lieu of all other taxes, and that no further tax 
on the intangible a ag can be levied without express | lative author- 

The oe ae sig miles of turnpikes in annexed tricts are held 
to be taxable. V. 44. 

In April 1913 pa. Bond in the ap Be Court at Baltimore decided that the 
company ma > pa bey co gl of repaving streets between tracks and 2 ft. on 
either side. 1090. On Aug. ws 1913, the Court of Appeals of 
Maryland hd & Pi and unanimously held that company’s obli- 
gation with respect to the track area was to repair and not to re-pave. 

In June 1914 the Maryland Court of Appeals, reversing the lower Court, 
held that the State Roads Commission cannot recover from the electric 
pd ay companies the cost of cha: and re-locating tracks in building 

he system of State highways. V. 98, p. 1995. 


STOCK AND BONDS— Date. Interest. 


ng: 


Outstanding. Div. or Mat 


Common, $24,000,000 ($50)-- ---. ----.---- 0,461,200 Jan., Le 
, cum, $14,000,000 ($50)-.--.-. 4 J-D 23000 Dec:’15, 2 
Inc mtge, g, $14,000,000,/ 1899 4¢J-D 13,977,000 1 
cum, Se. aryland Payable at option of co. after March 1 1949. 
Tr Go, Trus ($1 1,000) cre In aT at Alex. Brown & Sons, Baltics. 
Ist con mtge, & g, 4¢M-S_ 26,450,000 "Mar 1 1949 
&o,"Bali h. CSitinental iat Satara at Alex. Brown & Sons, Baltimore, 
0, 
Income f: bonds ($100, $500 3,020.00 000 June 1 1936 
& $1, 3,920, 000_cntf Maryland t rust Co., 
Coll trust notes $1,000,000 7 000.00 000 June 1 1916 


{$190 , $500 and $1,000) __c a 4g “. hin Brown & Sons, Baltimore. 
ed par & int 30 days’ notice|Safe Deposit & Tr. Co., Balto., Trustee. 


UNDERLYING SECURITIES. 
Baltimore Traction—\1st ($1,-{(_1889 5 M-N 1 
000) mtge; Trustee MercanjInterest at National’ Mechanics’ 
tile Tr & Deposit Co_cntf\| Baltimore. 
N B Div Ist ($1,000) 5s. g;/_ 1892 5g¢J-D 1,750,000 June 1 1942 
TrusMerTr&DepCo. centt ips at mee + x5 Mechanics’ Bank, Baltimore 


,500,000 Nov 1 sy 


City & Suburban By Bonds— g J- 3,000,000 June 1 1922 
lst mtge, g ($1,000) -_---tf\|Int. at Alex. Brown & Sons, Baltimore. 
Safe Deposit & Trust De. Balt., Trustee. 
Baltimore Catonsville & Elli-{ 1896 5 J-J 00000 July 1 1916 
cott’s piano 10 mortgage, ‘gate Dep. & Tr. Co., Bale, Trustee. Int. 
$500,000, prin, g --.--- ntf| at National Mechanics’ Bank, Bains. 
Lake a E seaied—ist 1892 5g M-S 1,000,000 ‘Sept 1 1942 
comed » ee eo Interest at Alex. Brown & ‘Sons, Eoekeame. 
Ct Ree) ca2+canere &r tf Baltimore Trust Co., Trustee 
Central fey Cari rb. 1892 5gM-N 00,000 ‘May 1 1932 
$700, ational Mechanics’ Bank, er my 


gold ($1,000) ntf{ Interest at 

|\Mercantile Tr. & Dep. Co. of Balt. , Trus 

and imp Ist mtge,{ 1897 5gM-S 600,000 Mar 1 1939 
ee00 000, g ($1,000) _ntf#{ Baltimore Trust Co., Baltimore, Trustee. 
Interest at Nat. Mechanics’ Bank, Balt. 

Stock.—The preferred stock r eponed above as outstanding is all that 
remains of the original issue of $14,000,000, the rest having been converted 
Mto income bon vo stock listed on Baltimore and Philadelphia 
Stock Exchanges. 2 1631; LR 'F 667. 

Bonds.—Of the $38, 000. 0 of “ay consolidated bonds $28,950,000 have 
been issued (of which $1,167,000 are in treasury and $1,333,000 pledged 
as security for the two-year notes.); $9,050,000 set aside to retire un erlying 
securities. Income raudine bonds are redeemable on a ss int. date at par 
and accrued int. 1 bonds are listed on Balt. Stock Exchange and the 
ist consol. 4s and $14, 000,000 income 4s are listed on, Phila. Stock Exch. 
$8,000 Central Ry. Ist cons. 5s arein U. Rys. & El. Co.’s treasury. The col. 
trust notes are secured by $1,333,000 Ist =} M.4s. Red. at par & accrued 
int. on 30 days’ notice, subj. to right of conversion. If only part of the 
notes is redeemed, the notes called will be redeemable by lot. otes may 
be converted into common at par any time up to and incl. Mar. 1 1916, 
when the right to convert will cease 5 days prior to date named for conver- 
sion (V. 98, p. 199 

DIVIDENDS: Ssutvidente of % of 1% were paid in June 1899 and 3 
in Dec. 1899, and 2% each six months after that te ane including Dec. 
on both the income bonds and the pref. stock, payment on the pS ae 
{pus not on the bonds) being su = mah X} toa deduction bf ¥ of 1% for taxes. 

ayments due June and Decems June and December 1905 and 
June 1906 omitted, and in 1906 coupons gy these dates were Be and 
subsequent coupons were in like manner funded as they matured up to 
and including Dec. 1910. an” June 1 1911 paid 2% on ye income beads 


ond oe geet. ae Se, Sy Oa In 1912, June, 2 %; since then 2% each stx 
y , ’ . 
1013, 1014 and 1915. 4%. In 1016, Jan 1% w. 15m- 








JAN., 1916.) 


ELECTRIC 





RAILWAYS 9 








ROAD .—Miles of track, 404 (8 cars, 2,001; gauge, 5ft. 4% inch. ae 
70-lb. T and 9-in. and 124%-Ib girder. Capacity of generating sta- 
tions, 42,155 k.w.; capacity of (5) sub-stations, 36,000 k.w. 


REPORT for the year ending Dec. 31 1914 in V. 100, p. 1433 
1914 13. 1912. 











19 1911. 

Car miles run......-.. 30,250, 194 30,203,185 29,472,537 28,698,339 
Revenue passengers____185,296,350 182,180,767 172,233,341 161,467,727 
THE no ktGendancan 77,102,879 74,634,030 69,344,828 64,643,636 
Gross earnings.......- $9,203,839 $9,046,492 $8,571,489 +3. ae 758 
Operating expenses... 4'312'439 4,146,431 3,868,876 1/093 

Net earnings......_-. $4,891,400 $4,900,061 $4,702,613 $4,344,665 
Other lacuuak: ee ecniaahandl 24,721 6,945 5,515 2,640 

Faval IROCUMNCiis wan $4,916,121 $4,907,006 $4,708,128 $4,347,305 

eductions— 

Fixed charges and taxes. $3,030,327 $2,987,468 $3,004,415 $2,919,686 
Rewmnoramery e8eene 6... - nanead’.. “aeede:'-is! eee 450,944 
Depreciation.........- 469,395 530, 226 26.044. <> soaeau 
Exting. disc. on securs_ ons -950 one eS Serer 
Income bond incerest._- 0,000 560,000 560.000 
Common dividends ~~74%)318 188 (4%) 791, ee (3) 463.050: asnnce 

Total deductions____ $4,916, ae $4,907, nes $4.031,045 $3,939,630 
Balance, surplus... _-- Non Non $214,032 $416,675 


* Dividends paid during 1912 were not specifically declared out of earn- 
ings for that year. They were charged to profit and loss account but are 
here shown for the sake of comparison. 


OFFICERS.—Pres., William A. House; V.-P., Frank A. Furst; 2d V.-P., 
and Gen. pier... Thos. A. se Sec., William Early; Treas., J. T. Staub; 


Aud., N. E. Stubbs. ray « 96, p. 1090, aie. 1223, 1631, 1841; V.97, p. 667, 
952; V. 98. D. 157, 525, 1241. 1610. 1695, 1769, 1847, 1921, 1995; V. 99, 
p. 50, 122; V. 100, D. 982, 1350, 1433. 


(1) Baltimore Sparrows Point & Chesapeake Ry. 


ORGANIZATION.—In Jan. 1903 was leased for 999 years to the Un. 
Rys. & Electric Co. of Baltimore, which guarantees the bonds below, both 
as to principal and interest, and also owns all of the stock. See V. 79, Dp. 
2643. Has 33.562 m.of single track, Se nenper a line 22 miles long connecting 
Baltimore with the Maryland Steel Works at Sparrows’ Point, and extend- 
ing yen? alon ong the shore of Chesapeake Bay, where summer resorts have 

m esta 


r«Hncang — BONDS— Date. Outstanding. Maturity. 
RS ey ee oie. Me ‘chee one a 
First mtge., $2,000,000, gold{ 1903 4% ¢ F-A 2,000,000 Feb 1 1953 
BS ) guaranteed, prin- Fidelity Trast Co., Baitimore, Trustee. 

pal and interest___.c*tf|Interest at Alex. Brown & Sons, Baltimore. 
REPORT .—Operations included in United Rys. & Elec. 
(2) Baltimore Halethorpe & Elkridge Ry. 


phew Td ad .—Incorp. on Dec. 26 1905 in Maryland. Stock, 
$200 000: opistending. $10, . Has made a $300,000 mtg. ntf to Fidelity 
Co. of Baltimore, trustee. 20-year 5% bonds, rin. and int. ayable 

at Alexander Brown & Sons, Balt.; not guar. by United Rys. & Elec. ~~ 


None out. Owns 2.964 miles of road, which is operated by United Rys. & 
Elec. Co.—V. 87, p. 543. 


THE MARYLAND ELECTRIC RAILWAYS CO. 


ORGANIZATION .—In 1906 the charter of the Mar zien Elec. Ry. was 
acquired by interests friendly to the United Rys. & E for the Red toys: 
among others, of aaos tes company to finance the needs of the United 

nal property, -_ charter amended b 
1906 to —+ + it to that nat Re rpose. In Aug. 1906 was consolidated witht the 
Baltimore & Annapolis Short Line, which latter line has since been electri- 
fied. The Morraen Electric Rys. oe acquired car-barn sites, terminals, 


ting buildings, constructing extensions, urchasing equi 
rental, &c., which is leased to the United Ry. & E ectric Co. for an auweni 


1 
of 208 Gone the actual cost of the ng y. At malay of the 

nds of The Maryland Elec. Rys., the United obligates itself 
= poet wad property so leased at a sum sufficient to retire the bonds. 
See ~y in fuil in 83, p. 156. There is no guaranty endorsed on bonds. 
but terms are such that reatal will be more than sufficient to ony inter- 
est. Seon listed on Baltimore Stock Exchange in Feb. 1 : 


Interest. 


V. 80, p. 221. 





STOCK AND BONDS— Date. Interest. Outsiandt Maturi 
Stock, $1,200, pag, fs <ccnaiiiaiaiadianiathedtiete ‘coined oe 1,200, “July’ 98, nd 
First mtge, $8.00 Sie, gold} 1906 Se A-G | 4:489.000 Oct 1% 
1,000), king funde* tf {Mercantile Tr. & Dey, Co ” Trustos. 
pahiie ore’& Annapolis first( 1906 5g F-A 009:b00°4 Aus 1946 


mortgage, $1,000, t- ee Trust Co., Bs kaw - me. 
Interest at Alex. Brown & Sons, Baltimore. 
Bonds .—A sinking fund of 1 


% on Maryland Elec. Ry. ist mtge. bonds 
out began Mar. 301910. Bonds a 


are redeemable at 110 and int. on any int. 
date a % da, Gaye notice. Interest payable at office of Alex. Brown & 
Sons. p. 818, 970. 


Bod plat 28 dividend (14%) was paid in Jan. 1907 and 2% was 
paid July 1 1907. In 1908, Jan., 1%; July, 1%; none since. 

ROAD.—Operates 25.3 miles of track from Cliffords to Anna 
has been converted to electricity. An extension known as the F Paul St. 
Boul. line was completed in 1907; it is leased to United Rys. & Elec. Co. 

OFFICERS—Pres., John Wilson Brown; V.-P. & Gen. Mgr., T. C 
Cherry; Sec., Austins McLanahan; 2 or. A. T. Norris.—V. 85, p. 1577; 
V. 86, p. 337, 1159; V. 88, p. 686; . 98, p. 1608, 1694, 1767. 


SE EE 


BANGOR, ME. 
BANGOR RAILWAY & ELECTRIC CO, 


ORGANIZATION .—Incorp. Feb. 16 1905 in Maine and is a consolida- 
tion of the Bangor Orono & Old Town Ry., Bangor Hampden & Winter- 
port Ry., Public Works Co., Old Town lectric Co., Brewer Water Co. 
one Penobscot Water & Power Co. On Feb. 1 1907 purchased the Bangor 

& Northern RR. V. 82, p. 333. Owns the aire capital stock of the 
Bangor Power Co., also the entire capital stock, with the quception of one 
share, of the Bar Harbor & Union River Power Co., and all the capital 
stock of the Orono Water Co. Owns and operates without competition the 
electric railway lines in Bangor and Brewer and the lines connecting Bangor 
with Hampden, Orono, Old Town, Charleston and intermediate towns. 
Also the entire electric ‘lighting and power business of Bangor, Old S Seee 
Milford, Orono, Brewer, Hampden, Veazie, Kenduskeag and O rrington, 
with the exception of the mantanay lighting in Bangor, and acohiie the 
water supply to Veazie, Old Town, Stillwater, ilford, Great Works 
and Brewer. In addition to the above, the company, through its controlled 
companies, does the entire electric hting and power business in Ellsworth, 
Blue Hill and on Mt. Desert Island. ‘Also fu furnishes the water supply to 
Ellsworth and Orono. 

Franchises.—Franchise for about 8 miles of track in Bangor exnires in 
1937; franchise covering operation of 2 miles of track in the city of Brewer 
expires in 1940. All others are perpetual. 


STOCK AND ath ae Date. Interest. Cutsene 


pe. which 


Maturity . 


Common, $2,000,000 ($100)... -.-.  --.-.-.. $2, Feb.’16, 4% 
Pref $1,500,000 7% cum($100) -_--. 7QJ 1, oO 000 Jan.’16, 1 
lst cons M, gold, $2,000, 1905 «65 Samed 2'000,000 July 1 193 

($500, $1,000)__._--- c* tt} Guaranty t OCo., New ¥ York, Trustee 
Pub Wks Co, ts old, $600,- 1899 


5g A-O 99 ,000 ) April 1 1936 
000 ($500 )._ e*ntf{Int. at Old ‘Goiony Trust Co., B 
Bar Har & ue R Pow Co Ist{ 1907 


5M 308,000 Sept. 1 1935 
& ref, $2,000,000($1 | Commercial Teast Co. Phila.. Trustee. 
Harbor Electric Light Co) 1901 4% M-N 00,000 Ma i 192 
Bae 100. 000 ($500 ~te _ntf/Int. at pehana Nat. Bauk Port Ae By og ; 
Bang i oe Co, ist mtge 1911 See text 4.270 Sob Se Sey ~¥ ¢ 193i 
os 300 000 ($1,600) _..c*t?}Int. at Union Trust Oo., N. Y. 
Orono Water Co, first mort-{ 1905 > ®*80,600 ‘July 1 i925 


gane, gall (s8 00) not subject to{Int. at ae and (Me.) Nat. Bank. 
in Set anion toininin *ntf| Safe YB, ee. Co. pay y Mo., ‘rus 


Bonds .—The first reid aoe oy ou a® rr notic ce os 
107% & int. on any 2. date. ae. ss ee ny of EY 
Trust & B , bonds, propert “wf 


kg age angor. 
87, p- 1009. The Public Works de ee bonds are not subject to Sai A 
80, p. 2456. $1,000 not reported outstanding owned by Bangor R 


Elec. “Co. $976, 000 Bar Harbor & Union River Power Co. bonds 4 





been issued, of be $629,000 are deposited under Bangor Ry. & Elec. 
1st cons. M., $16,000 are owned oe that co., $308,000 in hands of public, 
and $23, p00 in Sg Of the remainder, $100,000 are reserved to retire Bar 
Har Elec. . bonds and $924,000 for extens., &c., at 85% of cost of 
same. " They one ‘guar. »p. &i., by Bangor Ry. & Elec. Co. and are subject to 
call at 107% and int. on any int. date on 60 days’ notice. Int. at Merrill 
Trust Co., Bangor; also at J. & W. Seligman & Co., N. ¥. Trustee of 
Bar Harbor Elec. Light Co. bonds is Union Safe Deposit & Trust Co. 

Portland, Me. Of Bangor Pow. Co. Ist M. bonds, $750,000 Series A (all 
out), bear int. at 4% to Sept. di 1916; 4% % to Sept. 1 1921 and 5% there- 
after to maturity. ‘Series 750,000 auth. (int., 5%), $520,000 issued 
and outstanding, and $1,230 bo reserved for extensions, betterments, &c., 

at 85% of cost of same. Subj. to call at 105 & int. on any int. date on 66 
days’ moni No. s.f. Both series guar., p. & i., by Bangor Ry. & El. Co 


Dividends.—5% per annum paid on wae oe stock (all of one class) from 
Oct. 1 1908 to Oct. F909, when 1 qe % ( was paid, which rate was con- 
tinued to Oct. 1910. In 1911, 7 ay 19 {1 stock was increased and new 
pref. stock was created, ree which } % has been paid quar. from Jan. 1912 
fo and incl. Jan. 1916. On i hE, nitial div. of 26 %o We oan ‘ages May 11914 
and 4% has been paid quar. since to and incl. Fe 
Latest Baresag —For 12 mos. end. Nov. 30 1915, naa $787 ,035; net, 

after, canes, soe ,250; interest, &c., $212,351; pref. divs. (7%), $105,000; 
surplus 


ni REPORT. —For years ending Dec. 31. Pass. carried in '14, 7 Agen 0es. 
‘alenda 


Gross Net (after Interest, Pref. Div. Balance, 

Year— Earnings. Tazes). &e. ( % ). Surplus. 
IGG 5 ken dwdencboe a 752 $402,633 $209, 118 $100. 000 $88,415 
IDES possi cuwaawded 64,085 417,573 207,584 105,000 104,989 


BROAD .— Operates hy 91 miles of track in Bangor and ‘Brewer, Me., and 
from Bangor to Hampden, to Orono, to Old Town and to Charleston. 
Rails, 48 ti to 90-Ib. er and T standard gauge. 53 pass. and 21 freight 


cars, 3 gravel cars, ese and 1 sprinkler. Powe stations have total 
capacity of 17.700 h 


OFFICERS. —Pres., rg he oy! -P., Frank Silliman Jr.; V.-P.& 
Gen. Mer., E. M. Giiaham: rk & Treas., poward Corning. oe 
management, of E. W. - & Co.—V. 84, p . 338; V. 87, p. 1009; V. 89, 
p.777; V. $2, p. 13874; V. 93, p. 468, 1724; N: 98; Dp. 1243, 1458. 





ee niall 


BARRE, VT. 
MONTPELIER & BARRE LIGHT & POWER CO. 


ORGANIZATION .—Incorp. in Mass. on Nov. 12 1912 and owns a con- 
trolling interest in the Barre “Montpelier Trac. & Power Co. Aliso owns 
all the stock of the Consolidated Lightin Co., Vermont Power & Ltg. Oo., 
Corry-Deavitt-Frost Elec. Co. and Molly’s Falls Elec. Lt. & P. Co. On 
Feb. 15 1913 the business of these companies was consolidated and leased 
to Consolidated Lighting sg tog 99 years from Feb. 1 1913. Also leases 
Waterbury Light & Power C 
ecision.—In Nov. 1914, the Vermont Supreme Court held that the 
compe ~~. is obliged to maintain a fare not to exceed 5 cents within the city 

r) 


mane and Montpelier and give transfers so long as the franchise 
isinforce. V.99, p. 1528. 


STOCK AND BONDS. Date. Interest. Outstandi aus apuiita 
Conon $3,000, 000 (6100) 4... ccse © sencdonce ‘ec Fhe 
rust 53. Sf 000 ($100) cum a See ge 6% 1 ‘310, ‘000 ~ See text 
lst refund mtge $2,500 00,0001 1914 5% ,000 oe 1 1944 

($100 & $1 000)... c*&r*tf f\Amer. Trust Co., Boston, Trustee 


5¢M-N 100,000 Nov 1 1917 


Barre & 00, ($800 ea lst M g{ 1897 
$100. ,000 D ee each), not Int. at Prd Ae Tr. Oo., Boston, trustee. 


c* 
Consolidated Tidhites o CMa See 5 


J-J 584,000 Jan 1 1926 
Vermont Power & se A eee Es 5 M 350,000 Mar 1 1927 
Corry-Deavitt-Frost El Co...  __- 6 M-S 115,000 Mar 1 1930 


Stock.—$2, 500, 000 saiet:” stock is reserved for conversion of ist ref: 
mtge. bonds 


Bonds —tThe above bonds of light and power companies are assumed 
bf the Montpelier & Barre Light & Power Co. The ist ref. bonds are 
convertible at holders’ option into pref. stock at par on and after Mar. 1 
1916. Red. as a whole at 105 and int. on any int. date on 4 weeks’ notice. 
$1,049,000 bonds are reserved to retire underlying bonds; $300,000 reserved 
for the acquisition of the Waterbury Light & Power Co. and $901,000 for 
additions and improvements at 75% of cost. 

Dividends.—A div. of $2 50 was paid on the pref. stock Apr. 1 1913 
covering the 5 months from date of organization on Nov. 12 1912 to April i3 
1913; $1 50 paid July. 15; Oct., $150. In 1914, $6. Im 1915, Jan., 
$1 50; April, $1 50 o later information. 


EARNINGS.—For year ending Dec. 31 1914, gross, $360,404; net, after 
taxes, $182,374; int. and rent, $93,019; surplus, $89,3 55. 
ROAD .—tThe Barre & Montpelier Trac. & Power Co. owns 9.75 miles 
of track between Barre & Montpelier. 58-lb. T rail. Gauge 4 ft. 8% in. 
~~ .—Ch. of Bd. of Directors, =: be Pde mind Pres., A. B. Ten- 
ney; V.-P 2. Béowe Manson; 2d V. P., fans: Clerk, H.P. Wood; 


Bradley; Asst. Treas. aad’ A A. Gidney.—V. 95, 
Dp. 1331; V. 97. p. 668, ‘Vv. 99, Dp. 1578; 00" D- Pia! 313, 1082. 


BATON ROUGE, LA. 
BATON ROUGE ELECTRIC Co. 


ORGANIZATION, &c.—Organized In Louisiana; does entire electric 
railway, electric-lighting, tg and gas business in ‘Baton Rouge. Rail- 
i A — expires 1940; gas 1942, electric-lighting and power 1988. 

. »D 

In April 1915 issued $150,000 3-year 6% coupon notes and $100,000 
additional fe M. bonds for the construction of a 2,000 h. p. steam power 
station. - 100, p. 1508. 


"STOOK , AND BC BO eno) 
“Dec. 15, 2 


of, $280,000 ($10 BAO) Blenace anne eM 00°00 Dec.’ ws 38 
ist insrigaae. $750,000, "a aj i908 5F 216300 Feo’ 11938 

($500 an 32 000) )..-c*_ tf} Int. at Old a Trust Co., Boston ,trustee 
Coupon notes gold_._.-.-._ 1915 6% 150,000 April 11918 

Stock.—Div. on pref. is cumulative after June 1912. Redeemable at 110. 

Bonds.—$7,000 bonds, not incl. in amount outstanding, arein treasury of 
company; remaining bonds may be issued at not to exceed 80% of cost of 
additions and improvements. May be called, in whole or in part, at 105 
and int. on any int. day. Sinking fund of 1% per ann. of bonds out began 
Feb. 11914. $8,500 canceled. 

Dividends.—On pref., 3% s.-ann. from Dec. 1911 to and incl. Dec. 1915. 
Initial dividend of 2% on common paid Dec. 1915. 

EARNINGS.—For 12 mos. ending June 30 1915, gross, $180,955; net, 
after taxes, $70,132; interest, $20,765; sink. fund, $4,461; surplus, .906. 

ROAD.—Operates 6.23 miles of track in form of a single belt through 
Baton Rouge; 13 cars; — tandard gauge. 

1, Va —Pres., Harry H. Hunt; V.-Ps., Edw. Godchaux and Guy 

L. Weymouth; Sec., Alvan as Mat Ke Henry B. ae Age Gen. Mgrs., 
Stone & 7 ne Mg Donald Stewart.—V. 84, p. 506; V. 88, 
Dp. 881; V. 89, p. 7 0; as 100.5 D. » 1508; V - 101, p. 1806. 





Date. 


Interest. Ou 0 


Maturity. 





BEAUMONT, TEX. 
EASTERN TEXAS ELECTRIC Co. 


ORGANIZATION. amone ile in Maine in Dec. 1911 and owns the stocks 
and bonds of the omemans E qowie tiene & Power 8. Port Arthur Light 
& Power wae and P Refrigerating which do the entire 
electric- gating and pe power Dus wt tey in Beaumont ond ‘Port Arthur and the 
ice-man refrigerating business 2 the latter city, and also of 

the Jefferson Somitr “Traction Co., which in D ee 1913 com leted an ingen. 
urban electric railway between Beaumont and Port Arthur, a 


eg of 20 

miles. Light and wer franchises in tery expire in 1 Port 
in iby: anchise in Beaumont ires in 1961. 965 im inter- 
ma nage Re ofly . tightol-way. Owns the $600,000 stock 


urban railway is che $6004 1 private rig 


$300,000 of th ds of the Beaumont Traction Co., doing 
= entire electric railway business in Beaumont. V. 96, p. 1629. 


The notes due Dec. 1 1918 were issued to retire a like amount of 3-year 


91 
6% notes due July 1 1916, but called for payment Jan. 1 1916. V.101,p. 1972. 











10 


ELECTRIC RAILWAYS 


[Vou. 102. 








STOCKS AND BONDS. Date. “Interest. Outstandi Maturity. | 
Common, $2,000,000 ($100)._. .... —------. po | Ferree 
Pref cum $2,000,000 ($100).-- ___- % I-J 1,400, 000 Jan. 16, 3% 

t mortgage collateral trust{ 1912 g M-N 0,000 Nov 1 194 


5 
*eold( $500&$1, goo c*&r tf\Int. at State se Tr. Co, ., Boston, a, 
Compe notes $500 gic 1915 6gJ-D ,000 Dec. 1 1918 
($100, $500 & $1,000)c*_ tf =, ae state st. Tr. Gee Boston, wae. 


eaumont Traction ist M 300, 000 
PPE ae ETE t/Interstate Trust & Banking Co., Trustee. 
‘—Pref. stock is callable at 110. $50,000 in treasury (in addition 
to amount pent i above). 
Dividends .—6% is being paid on the preferred sto 
Bonds.—Authorized amount of bonds not Tetted 
in addition to amount outstanding as above. ye bonds may be 
issued for 75% of cost of acquisitions, impts., add’ns, &c., under certain 
restrictions. Callable as a whole (or ‘in part for sk. fd. ) at 105 and int. 
Sink. ~y 1% b yoariy of of bonds out, begin. Nov. 1 1917. Coup. bonds in de- 
nom. of $1, and $500 and reg. bonds of $5. 000 and multiples. V. 95, 
p. 1745. The 3-year coup. notes are red. at 160 & int. on 30 days’ notice. 
EARNINGS.—For 12 mos. ending June 30 1915, From. $672,518; net, 
after taxes, $287,228; interest, $104,567; surplus, $182,661. 


"$160,000 in treasury 


een ens AND PLANTS.—tThe elec. light & power generating plants | 


ee. Beaumont and Port Arthur have a present combined capacity of 
w.; ice plant at Port Arthur, as recently enlarged, 75 tons of ice Re 
pa street Ty. in Beaumont operates 28.77 miles single track and 2.63 mil 

of trackage with 77 motor cars and 4 other cars and power station of about 
800 h.p. The 20-mile electric railway between Beaumont and Port Arthur 
was formally opened on Dec. 151913. V. 97, p. 1822. 


OFFICERS .—Pres., Marshall _ Phinney; V.-P., Guy L. W outh; 
ees... SS. a Treas. m. ys wyer. Be a . Megrs., Stone & ‘ebeter 
Met 93, p. 1791; 04D 1766 95. LY 1210, 1745; V. 96, 
Dp. ereay 1629; My: 97, >. 49, 1902-7 vor. p. ‘72. v 102, p. 251. 


eae «esac 


BENTON HARBOR, MICH. 
BENTON HARBOR-ST. JOE RAILWAY & LIGHT CO. 


ORGANIZATION .—Incorporated in _— an in Jan. 1906 and is a con- 
solidation of the Benton Harbor & St. Joseph Electric Ry. & Light Co. 
and che St. Joseph River Traction Co. 


STOCK tht BONDS. Date. Interest. Ouran en - Maturity. 
fame, 0 EES eS, ee 00,000 so erthge allele 
eferred, $400,000 ($100)... -..- 6 See 
Refund mtge ee aN 000 gold{f 1909 5¢ M-N 480° ‘000 June 1835 
($500 and $1,000)__.__-_- c\ Interest at Delaesble Tr. Co., Louisv., 
1st cons M, $1,000, 600; go id 1906 5¢M- 830, oc0 comp i 1035 
($500. and $1,000)______- c\Int. at Colambie Tr. Co., , trustee. 
B J EI Ry & ListM,/ 1900 5¢M-S 140, 000. Sept 1 1920 
$200,000. gold ($1,000)__-_|Int. at Am. err. & Sav. Banke Chic., trustee 


Bonds.—Of the $1,000,000 ist consolidated Ra 5 $170,000 are re- 
served to retire prior liens. They are subject to call on any int. day at 


105. The bds. of the old co. after 1910 have a i fd. of $10,000 per ann. 
but bonds cannot be called. See V. Hit : - 1268; V. 72, p. 282. Of the ref. 
or liens. 


bonds, $1,000,000 are reserved for 
Dividends .—Pref. divs. at rate o 6% per annum are being paid. 

EARNINGS.—For cal. year 1914. gross, $440,006; net, $157,231. 
1913, gross, $396,936; net, $140,353. 

ROAD.—Operates 10.36 miles of single track in St. Joseph and Benton 
Harbor, with extensions of 25 miles Ly a5 Eau Claire to Dowagiac and 
11.33 miles to Watervliet; also operates 4.73 miles second track, 5.7 miles 
sidings, &c., and 3 miles of leased line, making total mileage o erated, 60.12 
miles. 60, 70and 73-lb. girderand Trails. 44 passenger and 34 other cars. 

OFFICERS .—Pres., C. K. Minary. Benton Harbor, Mich.; V.-P., Hen- 
ning Chambers, Louisville, Ky.; Sec., L. W. Botts, Louisville.—V.82,p.333. 

I 


BIDDEFORD, ME. 


BIDDEFORD & SACO RR.—A trolley road 
ORGANIZAT _ .—Incorporated Feb. 19 1887. 
8TOCK AND BONDS D 


In 


ate. Interest. Outstanding. Maturity. 
Stock ($50) $1 ag eta meh A-O 190.008 Oct,'15,5 
Ist mort $300,000 ($1,000)(_1900 4¢J-D 0,000 June 1 1940 
gold c*, No s f but can be} Interest - Fidelity Trost Co., Portland d, 
called in 1920__....___. f Me., trustee. 
EARNINGS.—For fiscal years ending — 30: ; 
Year— Toss Net »&c. Dividends. Surplus. 
1914-15 Dineen auubal $72,222 $20. 037 “ey 116 $8,000 $3,921 
DOES Sandaduce 0.6 23,047 ,067 


ROAD. <-Ope erates 8 miles of track between Saco, Biddeford and Old 


Orchard 
OFFICERS .—President, a. Freeeoes. Biddeford; Secretary and 
Treasurer, E. F. Lord.—V. 70, p. 1048; V . 73, p. 494. 


BINGHAMTON, N. Y. 


SCRANTON & BINGHAMTON RY.— 

ORGANIZATION .—Inco in Delaware Oct. 15 1910. Owns entire 
stock of the Scranton & Bing amton RR. and has assumed its bonds. 

The Scranton & inchaasen RR. owns 98% of the stock of the Bingham- 
ton Ry., the entire stock of Scranton & Binghamton Traction Co., a con- 
trolling interest in the Northern Electric Ry. and over one-half of the bonds 
of the Northern Electric Street ar (whose stock is owned L the Northern 
Electric Ry.). The Northern Electric Street Ry. is leased for 900 years 
from July 1 1910 to the Scranton & Binghamton Traction Co., which has 
assumed the former's bonded debt. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
i ee PEE incceksecae 
Scran. & Bing RR $10,000,000 1910 6J-D 2 500, G00 June 1 1960 

£($1,000, $500 & $100) __c*{Int. at Anthracite S. Bk.. Wilkes-Barre, trus. 


Northern Elec St Ry $1,200, <) 1907 54J-D 200.000 June 1 1957 
000 ($500 and $1,000)__c*/Int. at Anthracite S. Bi Wilkes-Barre,trus. 
Bonds.—Scranton & Binghamton RR. bonds are callable after June 1 

1915 at 105 andint. Northern Elec. St. Ry. a are red. at 105 and int. 

omar ine of $10,000 per annum began Dec. 1 1912. 

INGS.—Of the combined properties for 12 mos. ending June 30 

1015 5. gross, $802.542; net, $317,601. 

OAD.—31 miles in operation between Scranton and Brooklyn, with a 

i to Lake Winola. An additional 9 miles to Montrose was to have 

been placed in operation Gusta the fall of 1915. The road as projected 

will extend to Binghamton, N. Y.—V. 100, p. 1833. 


(1) Binghamton Sdlinay Co.—A trolley road. 

The Scranton & Binghamton RR. owns 98% of the stock. 

ORGANIZATION .—Is a consolidation Sept. 30 1901 of the Binghamton 
RR. Co. (chartered Aug. 11 1892 as a consolidation of *- street railways in 
city) and the Bing. Lestershire & Union RR. Principal franchises granted 
by special Acts o Legislature, and are perpetual and practically exclusive. 

In Aug. 1915 the P. S. Comm. auth. fhe issue of $90,000 6% equip. trust 
certificates to P oy in part for 20 new double-truck cars costing $118,503; 
remaining $28 ,50 oe be met in cash. 


gree SOMO EO ee GI Cua Mane 

. . eVUY VOLUU) - ee ee ee ee ™, ee 

: ton Co m { 1893 J-J 512,000 Gee & come 
$900,000, g ($1,000)_-_c*tf\Int. at Metropol. Tr. Co., 

Bin Lest & Un Ist M ($250,-{ 1895 J-D 14 ,000 he Ti 1925 


0). “ag os © ime 


Bing Ry Tet sol mtge, $: 
00" 0 National Bank. New York. 


F consai mtge, $2, 
d ($1, al 
Equip trust certificates _ _ ~~. -_- 1915 OS SSS ° Bea 
Bonas. —The bonds of 1893 mature $5. 000 Yearly 1910 to 1917; $10,000 
yearly 1918 to *1922 and balance S 1923. Of the Binghamton Ry. Ist 
consol. Ay yk h Dp ore Sees reserv: a ye under nds and the re- 
&c., under tions. sat are 
men 3 call for cdo a ——- 9 
Dividends .— 
1904 and 2% 
1906. Inl 


restric 
_—T. “93, D: 131 2; V. 78. D. 701; V vy. oe 
i Apel 10 Jan om 1902; 2 % bal 18 

907,2%%. 
% a BSCR Set 2 erGet fnibit, 8 1, Re gp 208; 2 Sm "af in 1012 8 a0 Sept, 
914, one since. We were off! rmed in 
4%. 1914 that x. mo. Dp. 269. 


5g 
andj Interest at "Metropolitan Trust, stew York 
tf Binghamton, badly Trus 
395, 000 _ all 1 1931 


1901 = -N 
yertt Int. at Fidelity Trust Lom Buffalo, ‘tee, 
8 eahoard 


10 es. oct. scrip dividend a of 50% 
aed Dividends can be declared for two — etal 





| 


' owns 89. 11% 





ROAD .—Onperates 48 miles of track. Connects Binghamton with 
Lestershire, Hooper, Endicott, Union and Port Dickinson. Standard 
gauge, 60-lb. to 103-lb. T and girder rial; 75 motor cars and 27 trail cars. 

EARNINGS.—For year ending June 30 1915, gross, all 626; net 
earnings, $199,370; int. and taxes, $125,610; surplus, $73,7 


OFFICERS.—Pres., F. L. gf ened V.-P., R. W. Day; V.-P. hie en. Mgr 


Cc. 8. Benger’: | are Ww. Hecox; Treas. E. M. White. Office, ‘Bing: 
hamton, N . 93, 05, 1190, 1785; y at Pp. we" 349, 1117; V. 95, 
p. 360; V. 08. p. Vion" 37; V. 99, p. 269: . 100, p. 980. 


=—_ 





BIRMIN GHAM, ALA. 
BIRMINGHAM RY. LIGHT & POWER. 
Controlled by the American Cities Co. (see under ‘‘New en 2, which 
of the common and 79.16% of the preferred stoc 
ORGANIZATION .—Consolidation on June 13 1901 of the Ticiduaienm, 
Gas Co., the Consolidated Electric Light Co. and the Birmingham Ry., 
Light & Power Co. Owns and operates the greater part of the street rail- 
way, gas and electric-light and power business of Birmingham and all the 
principal near-by cities and towns. Franchises covering gas, electric-light 
and (ong. s business and street railway lines are, with some unimportant ex- 
ceptions ons — to be perpetual. Owns and operates a steam-heat: lant 
irmingham. Has a contract with the Alabama Power Co. by whic 4 
ae furnishes electricity for operating the railways and also for light and 
power service in Birmingham. V. 98, p. 1691. 
STOCK AND BONDS— Date. Interest. 
Common ($100), $3, “re — a nea J- D See tex 
3, 500: $00 Dec. 15, 3% 


Pref($100) .$3.900.000 6 qc 
Beni a Ry & E & ai _ OM 1 ih 1894 5 g J-J 897 Q00 ry a ie La 
Int. at Central Trust Co., 


ot subject to i PIB 
Gen . ref, $10,000, om, 
amid ( RM cacnasoct 


Ref & exten M $25,000,000 
1,000) gold sink. a c* 


Ouietan dee \ stonarMy 
$3.9 


ham Tr. Sav. Co wR Phf ham, i 
1904 4%¢g¢A-O 8: 720,000 7. {7 1 ise 
*{ Int. at Commercial-Germania Tr. J nag -.Bk 
New Orl., Trus., orat N.Y. Tr. C 
1907 6gM-N 4,384,000 May. ‘i 1957 
Interest at Sold Colony Trust Co. ., Boston. 
ot subject to call. Trustee, and N. Y. Baroy! of company. 
2-year notes $2,000,000 ($1,-/ 1915 6 M-N 1,150,000 May 1 1917 
000 c*| Interest ayable in New York. 
Bonds “soni the new $25, 000, 000 bonds, $9,617,000 are reserved for prior 
liens, $1 200.000 for the cost of new power house if first lien on same, and& 
$9,799, 000 for 80% of the cost of additions if the net earnings are 1 6 
times the int. on al ‘ponds outstanding, incl. those to be issued, and provid 
10% of — earnings have been ex ended for maintenance within previous 
12 mont The directors may make the rate of int. on succeeding install- 
ments not to exceed 6%. Sinking fund of 4% of 1% of bonds out commences 
Sept.11918. Bonds purchased to be held alive ~ int. thereon re-invested. 
For details of bonds, —— ty, &c., see V. 87, Of the gen. M. of 
1904, no more bonds can be 


issued. 9 - fund + ay fa of 1% of bonds out 
begins Aug. 1 1924. The bonds are sub. to call at 105 & int. on any int. 
day on 60" days notice. For Ist 5s of 1894 $12,500 per ann. is pay. into. 
a sink. fd.; $353,000 have been canceled. The 2-year notes are red. at 


101 and int. 3 May 1 1916 and at 100% and int. Loree , nS 
notes are reserved for extensions, impts., &c. V. 100, 
Dividends .—First div. on pref. stock, of 3 %, paid in a 1902, and a 3% 
was paid s.-a. thereafter to and incl. Dec. 1914; a June 1915, none; 
%. Oncom. stock in 1903, 3%; in 1904, 4%; in 1905, 4% in 1906, 4 
in 4907 and 1908, none; in 1909, 2%; in 1910, 5%; in 1911, 7% %;in 1912, 8%; 
in 1913 and 1914, 6%; none since. 
REPORT .—For calendar years: 


Gross ap pater Interest and Surp., for 
Year— Earns. ih. deductions. renew. ,&c. 
BEE Scctaceeniaakl 63.267 251 si 020, 699 $789,697 $231,002 
SUR Sheluscunswes 3,217,826 1,295,221 730,791 564.430 


BOAT) —eety erates over 153.74 m. of single track in cities of oe yz. 
Bessemer and in Jefferson County. Standard gauge. All but 26m 6 
to 100-lb. T and girder rails. Owns 250 passenger, 62 freigh t and 25 mis- 
cellaneous cars. Total, 337. Power station, capacity 17,700 k. w. Also 
purchases hydro-electric <4 

OFFICERS. ele 9g, J. 8S. ; V.-P., Lee C. ae 
M -P. & Gen. M JP. .f “de Windt; Sec. . & Treas. J 


& Asst. Treas . 97, 
100, p. 395, 1078, iscs, OLY V. ‘101, P. 2143. 


BIRMINGHAM ENSLEY & BESSEMER RR. 
Sale Hoag property was bid in for $700,000 at public auction on Oct. 28 
1915 by th e reorganization committee. V. 102, p. 152. 

Seereenination— — om 4 1918 Barber, Watson & Gibbonay as counsel 
for the reorg te: “The plan of reorganization (dated 
coms. 15 1915). epprovad bs by the d AP 2 is an alternative plan, but which 

alternative ed out has not yet been decided, and it will not be 
for some time.’" The an provides as follows: (a) If ‘it is possible to se- 
cure the quasenty of p and int. of the issue of bonds shown below by a 


responsible genrentes, ae proposed new company will be organized with 
the PTollowlex cscect 


Common stock, ri i yo 


, Birmingham; 
08S; Asst. Sec 
98, ct 1535, 1691; Vv. 





ss sdetdeha once ssn sts desc tka kent aka $1,590,000 
6% non-cum. ae ©. &4.),¢ equal he power with common... 1,060,000 
lst M. 5% 0-year ‘gold bonds. Au $4, 900,000. cones 
Jan. 1 1916. ed. on any int. date at 101 and int 


ie care holders of present Ist M. bonds —s recurs. 50 ot thle yo 
holdings in the new bonds, amounting to, say $ 
baw 4 3 0 presently to be issued will be sold for cash TF. AR aaa 
he new stock will be delivered in whole or in part to the guarantor of 
the’ bonds, as a consideration for such guaranty, any part not so used to go 
into company’s treasury. 
(b) If it be found impossible to carry out the foregoing pee. the Ist M. 
30-year 4 shall be for the auth. prin. amount of $1,000,000, whereof 
$250,000 to be issued for cash. In this case the entire stock is to be de- 
posited with voting trustees for 5 years, the first trustees, 3 in number, to 
e named by the committee; trustees will have power to'sell the stock at 
any time as an entirety. The voting trust certificates shall be distributed 
ne gp ay | bondholders, who will receive 40% of their poses in 
. ctfs. and 60% jn com. stock v. t. ct 3. , calling for $1,009,- 
120 he: $1, Sis 180 thereof, respectively. Any balance to go into treasury. 
See V. 101, p. 1013. 


ORGANIZATION .—Incorp. in Alabama with power to own, lease and 
operate electric railroads and general railroads for transportation of mail 
express, freight and passengers, also to supply current for lighting and 
power purposes. Operates under 99-year Penchiss through Greater Bir- 
mingham, which covers the transportation of freight. ill operate in 
Bessemer under perpetual franchiseand, where there are no franchises, on 

rivate right of wa When line is completed to Bessemer and Pratt City 
Freight service will be inaugurated. Has arranged for parwen connections 
ith all vod — railroads entering Greater Birmingham. 
OLD B 


fol Interest. Outstanding. Maw; 
Ast, M $3,500,000 « (81,000 \,29 ll 5M-S 2,650,000 Mar 1 1941 
$500 and $100)_--_... c*tf {Int at Equitable Trust Co:, N. Y., Trustee 


EARNINGS.—Receivers report for 12 mos. end. Aug. 31 1914 (V. 99, 
1526) shows: Gross revenue, $220,655; net carnings. $69,151; bond int 
i10, 000; franchise tax, &c., $7,400; deficit, $48 ,24 Passengers pen alt 

12 months ending Aug. 31 1914, 4, 790, 724 

ROAD.—Owns and operates 19.162 mafles of 1st main track, 12.145 miles 
2d main track, 0.805 miles sidings, &c., 0.676 miles misc.; ‘total, 32.788 
miles. 85-lb. steel rails; standar gauge. Has 25 P-A-Y-E steel coaches, 
26 dump cars, 3 flat eoas. 8 misc. cars, 1 Baldwin locomotive and 1 ten-ton 


crane.—V. 97, D sete . 99, p. 673, 747, 814, 894, 1129, 1965, 1526, Sal 
1908; V. 100, p. P39; -V . 101, p. 129, 693, 1013, 1093, 1552; V. 102, p. 152 


BLUFFTON, IND. 

MARION & BLUFFTON {TRACTION CO.—A trolley road. 

ORGANIZATION .—Incorp. in Indiana June 1914 as a reorganization 
of the old Marion Bluffton & Eastern Trac. Co., sold under foreclosure in 
Feb. 1914. The old gominany was placed in receivership as a result of 
a head-on collision on July 7 1912 in which four persons were killed and 60 
or more injured (V. 95, p. 297). 

STOCK AND BONDS— 
Stock $216,000 ($100)__.---. —-.-- 
1st, os M &0 old ins ,000 gi ,000)/ 1914 58 304,000 July 1 1934 

at perannum. (Int. A wiesdoer Sav.& Tr. Co., Indianap..Tr. 
EAR INGO For 6 mos. ead. Dec 31 1914, gross, $65,247; net, $20,714. 





Interest. Ouimending- 





JAN., 19 6.] 


ELECTRIC 





RAILWAYS it 








ROAD.—Operates 51 miles of track (including 19 miles from Bluffton to 
Geneva, leased), between Marion, where connection is made with Union 
Trac. Co. of Ind. lines and Ind. aye. & Light Co., and Bluffton, Ind., con- 
necting there with Ft. Wayne & Northern Indiana Trac. and Union Trac. 
Co. of Ind. Standard gauge. 70-lb. T rail. 


OFFICERS. aie James W. Sale; V.-P., Abram Semon: Sec., 


Ww. 
a a -, Dell Locke; Aud., James s: Clark. 


. 98, p. 1920; 


99, p. 1 
1 Tracti Co.—A trolley road. 
Button. TION, £C- - a ¥ a it fe todians in 1907. 7 Private right 


+: 


@ 
-——Organ 

Was! 1 1910tothe oid) Marion Bluffton & Eastern Trac. 
Stock, $450,000 com., $225,000 (5% cum.—J.-J.) pref. Road 19 miles of 
track ‘between Bluffton, and Geneva through Vera Cruz and Linn Grove. 
Pres., H. C. Arnold; A. riggs; Sec., G. S. Markley; Treas., 
w.A. Kunkel; Aud. + Paeth Ast.. James 5. Olark. 





BOISE CITY, IDAHO. 


NATIONAL TION. “Incorp. 1 GORRCRATION —A —— bay 2m & 
Range pe neorp. in 1914 and in 1915 m 0- 
wer Oo. (sold at. foreclosure Jan. 18 1915) — oar plan 
OO, p., t168. ti68- the 1$3°°, Ry. Light & Power Co. (sold at foreclosure 
, AG is ¥. 100, 3166, 1673, and the ‘Electric Railway” 
Section for Jan. 1915) and the idaho Power & Light Co. The properties 
formerly owned by these companies (except that of the Boise R hich 
was not acquired at foreclosure sale, but turned back to E. H. Jennings 
and ates, the former owners) were transferred to the Electric Invest- 
ment Co., incorp. in Del. in Jan. 1915 with $50,000 om cap. mom. all 
of which is owned by the Nat. Secur. Corp. V. 101, 846. On Jan. 8 
1916 the properties of the Great Shoshone & Twin Falls ‘Water Power Co. 
were acquired at foreclosure sale for $2,000,000, the upset price. V. 102, 
. 255. Negotiations are pending with the Amer. Water-Works & Elec. Co. 
or control of the Southern Idaho Water Power Co. 
Proposed Ca a Nention of National Securities Corporation to be as 
STOCK Nhe Date I 
Commoa Fe rst 


ollows: 
aturity. 


Pref. 7% cum — Jan 1\ _--- 7% Ne, Sibecibie ae 
1919 $6,000,000...-____- 
Debenture bonds gold ($10,-| 1914 See text abt.4,000,000 eay 1 1944 
000,000) ($100, &c)____-- r Trust Co., ty York, Trustee. 
ry. bonds gold $10,000.-|_ 1914 8% abt.4,000.000 ‘aly 1 1944 
Ps ME cn ow cate Bankers Trust Co., New York, Trustee. 
cal (prior lien) 0 $900). -| 1914 6J-J See = July 1 1924 
000 ,000($1 ,000 ..-JInterest payable in New Yor 
.—Voting trust agreement dated Nov. 25 1914. No pref. is to be 


issued at present. 
Bonds.—The debenture bonds bear a fixed Peters of 6%, of which 3% 
must be paid in cash in 1915, 4% in 1916, 5% in 1917 and the entire ao 
thereafter. The difference between the foregoing rates and 6% to be paid 
in cash, if earned; otherwise, in certificates of indebtedness, paves in cash 
on or before Dec. 11918. Callable at 101 and int. on any int. day. The 
income bonds rank next in priority to debs., and, after interest in full on 
the latter, are entitled to receive as int. the earnings up to 6% on the 
amount outstanding. Both issues of bonds are convertible t into pref. stock. 
The collateral (prior lien) notes were subscribed for at 90, bets a pS nag 2 
common stock. ed. at 101 and int. on any int. day Imm 
° os, oe not exceed $3,038,000.—V. 100, p. 71168. Iie ie73 5610 
e » p. 846. 





BOSTON, MASS. 
BOSTON ELEVATED RAILWAY. 


ORGANIZATION .—Charter granted in 1897 provides for an extensive 
system of free transfers. The com y also, in addition to regular street 


railway taxes, has So yey, y, % of 1% of gross “earnings of all lines owned, 
leased or o ted by it,’’ and a sum ooo to on excess of the dividends 
over 6%. ts charter, however, is understood it exemption from 


ca) t 
other immunities. 0 (See M Massachusetts RR. 


mmission, V. 65, +) 

On ‘April ! 39 1903 doe Pease from the Old Colony Street Ry. (now merged in 
the Bay State St. Ry.) all that company’s tracks in the city of Boston, 
amounting to 23.753 miles. The lease is for 99 years and provides that 
besides paying taxes the ——— Co. — I pay 6% % of replacement value 
(appraised at $353,979, less the rental short pieces of track 

raised at $13,866) of the propert: 
2% on the cost of all additions and betterments. 


este of West End.—The West End Street Ry. is leased until June 10 are 
Consolidation with West End Street Ry.—In July 1911 Massachusett 
Lagemeteee passed an Act (cigned aby the guovernee on 34) 21 1911) ) super. 


that approved May 28 1 1342 permitins e 
consolidation of Boston E lier. on oe West Ie ead 8° St. 1eey! 


reduction of ‘ares, and om 


at th iration of 

me — kenae. om — igna, 8% pot iss nae phn stock o oy eae 
e 0) ary vo powers, but not ‘en an 

increase or issue of new stock, com. or pref.’’), to be issued, § for 8; 3 for West 


End pref. and 7% cum. (or "8% if ar A, so decide (having 
all voting powers without exception) for com. stock of fot Prod. After 
the issue of the new pref. shares no other stock to be issued “‘prior or oe 
to such Ist pref. and 2d pref. stock without the consent of two-thirds of the 
holders of such stocks, respectively."" The Act also provided that the Street 
Ry. forthwith sell to the Elevated Co. all unused real estate, the proceeds 
not exceeding $1,500,000 to be invested asa special trust fund and to accum- 
nes anti taas i0 1922. Thereafter the annual income thereof shall be 
applied to cancellation of 2d pref. stock. When all the 2d pref. has been 
retired then said fund shall be applied by the Elevated Ry. Co. to any 
mapeas for which stock and bonds can legally be issued. See terms of Act 
fn 93, p. 344. Shareholders of both the Boston Elev. and West End St. 
approved 9 Act; the former on Aug. 24 1911 and the latter on Sept. 6 
CAR ¥: . 666. Holders of West End com. and pref. stock may on 
or before J = {6 1922 exchange their stock at par for Elevated Ry. common. 
After June 10 1922 holders of Bost. Elev. Ist or 2d pref. may exchange 
their stock for an equal amount at par of Bost. Elev. common. 
won oe 5 1911, in a suit ue t to test the constitutionality of the 
Merger ct, Judge Colt in U. istrict Court sustained Che Semsurrer of 
the West End St. Ry. and ADS. the suit to prevent the merger. V.95, 
25168- ants suit ie og by a West End shareholder in France on Dec. 31 
See 
Subways .—In Dee. 1896 the West End Street Ry. leased the right to use 
the Sremons St. subway in Boston. See terms under West End Street Ry. 
On Dec. 24 1904 the East Boston tunnel (under Boston Harbor) was 


leased by the Boston Elevated Ry. until June 10 1922 for a rental of 4 of 1% 

of of all lines owned, leased or operated. The comp 4 col- 

lects a toll of 1c. per person, which goes to the city; but under the general 
on of contracts made in 1911, os provision will be eliminated after 

June 10 1922. The tunnel was Opened De ec. 30 1904. It extends by the 

main land to East Boston, 1.4 d cost $3,500 


-000. 
On June 38 1902 Washington Street Subway bill became alaw. The city 
constructed a tunnel for elevated trains and leased same to the Boston 
Elevated Ry. for 25 years at an annual rental of 4% % of ws cost of con- 
struction, which at Jan. 1 1916 was $7,901,700 net ys 38 Pro 
sition was ratified by voters at Dec. 1902 election. 288. 


p. 98. po- 
Pog. 496, 1315; | 
began o 





party. 


the. The various new leases and epreesions of old leases were signed by 


rties thereto on Dec. 7 1911. - 93, p. 1785. 

e new Boylston St. rapid Silent ‘subway on which work was begun 
Ska. 8 1912, was —. for traffic Oct. 3 1914 from the Tremont *. sub- 
ay, near Charles St and the Public Gardens, westward toward Brook- 
e,1}4 miles. The subway cost the city about $4,500,000 (V. 99, p.1213). 
Construction of the Dorchester Tunnel, which is to be an extension of the 
Cambridge subway, was begun on May 30 1912, and is well under way. 
On Apri: 4 1915 trains began operating to W nm Station, just east of 
the Summer and Winter stations of the Washington Street Tunnel. aon 
of this tunnel without equipment is estimated at upwards of $9,900,000 
Construction of East Boston Tunnel extension was started] Nov. 29 1912 
and is oe gry By nearing completion. Cost of extension with equipment is 

estimated at $3,000 

Everett Elevated Extension.—The P. 8. Comm. granted an extension of 
time for construction of the Everett extension ti Feb. 20 1917 and the 
Ree Tote War an extension of time for the completion of the bridge until 

ay 

Damages by Noise.—In Aug. 1902 Ju 
at Boston, held that the com pany is liable for damages from noise caused 
by the operation of trains. 75, p. 496. This was affirmed April 1903 
oy Massachusetts Supreme Court. V. 76, p. 809. 

Merger of Boston Electric Railways.—The P. 8. Comm. in the spring of 
1915, in reporting on the biil introduced in the Legislature on June 9 1914 
for the merger of the various transportation systems of the metropolitan 
district of Boston (see V. 98, ». 1920), stated that it did not recom- 
mend a consolidation at thet time and asked that further study be given to 
said wy Bom tation systems. It is understood that the Boston Revere 

Beach & Lynn interests oppose the plan. 


Wage Increase Award. —At midnight Jan. 15 1914 the board of arbitrators 

the company’s car men an increase of wages, retroactive to May 1 

913, also shorter hours, &c. For surface car men the advance in maximum 

rate per hour was from 38.9 to 32 cts., elevated motormen from 30.3 to 34 

-,-&c. The award, it is said, will “cost the company about 4 000 the 
year, $400, the 2d and $500, 000 the 3d year. V. 98, p. 385. 

In Oct. 1915 sold $3,286,000 additional bonds. Under rnd law bonds 
may be issued only up to the par value of the com Td ’s stock plus paid-in 
oy amounting on June 30 1915 to $26,586, No new bonds may 

e issued, therefore, until additional stock has ey Pa out. See remarks 
in annual report for year ending June 30 1915 in V. 101, p. 1550.—-V.. 101, 
Dp. 


STOCK AND BONDS— 


e Mason, in the Superior Court 


Date. et Outstanding. Maturity. 
Stock, $23,950,000 ($100)_--- ---- $23 .879,4 a 15, 1K 
Debentures, gold___c&r_ ntf 1908 M-N 8,500,000 May 1 i9 


ebentures, gold___.- c&r_ntf 1907 
ebentures, gold___ c*&r*_ ntf 1911 
Debentures, gold___c*&r*_ntf 1912 
Notes payab e Jan. 1 1916__ 


4¢g 
tours Trust sae py Registrar. 
4% A-O 00,000 Oct 1 1937 
4% M-N 5000. 000 Nov 1 1941 
5 J-D 8.286.000 Dec 1 1942 
Bonds.—The coupon bonds are in denominations -% $500 ang #1 
(except 1911 issue, which are for Sh x 000 only). and 9,000 an tered bomntis a 008 all 
issaes are in denominations of $1,000 and $50,000. 
Dec. 1908 the Massachi siooee’ Commission sanctioned 
36, 650,000 additional stock (raising po to $19,950,000) at $110 per share, 
to defray the cost of the Cambridge ry — : the —_ 2 = the 


East Cambridge and West End elevated | - 87, D. 056 
1372. In Dec. 1912 increased its stock ions. $19. 950000 ~y 333. aso, 
and offered stockholders the wt es subscribe for new stock at $105 per 
Dit eeu . a 4 Mere 3 id Aug. 15 1898. In 1899, 5 % 
in'1900, 434%; in 1901, 26%. in 1902 to 1913 3 inclusive, 6% yearly fs 
1914 rate was reduced and in fone 2% was pels. In July 1914 it was ‘de- 
ow vay! y pay eg ae * Sy of 5 | % of was yt hg V7 oot SP 
an ug. o i ‘: 
Fob. 1ig cg: ba Atay aaty 1 Se eas paid (100. b. 1508, (061). "ta bas: 


leased as of date Feb. 16 1903, and . 


V.77 2097; V. 82, p. 217. ue Washington strest funnel oper- 
ation Nov. 30 1908. . 87 <e: 1477. 

In June 1906 the Mass. Legislature passed a law po Boston 
Elev. to construct two overs in Cambridge, and to mop r bonds to , 
meet the cost. At the end of 20 apo — the city of Cambridge = to have the ; 





vem | to purchase these subways b their cost plus 7 ess 
Ay 83 83.p.93. On Jan. 2 Yio the firs chroueh trai wa was run in th 
bo celine it was opened for public travel Mar. 23 1912. Pp. 1185. 
foe Poe & & ae ane OSS Soe tracts e485 911 
ct (accepted by the city and 4 a. 
ding for tt the construction by the city of three additional 

= z., Dorchester Tunnel, Boylston St. 

ons, and the ex ion of all existing contracts 
tae the date to which contracts for new lines are to run. Annual rental 
expiration of old contracts to be as follows: Tremont St. Subway 
see under West End), 44 % on net cost; East Boston tunnel (now expiring . 


Legisla 
in ‘Sept. = eo" 


ane Je 1922), 434 7, 7. net cost (provision for tolls from ers using 

o el elimina F extension period); Wash n Bt. tunnel now 

=e dee 30 1933). 476% on net cost. Ann rental for new lines: 

Samb idge connection, for first 20 years, 4% % on =e cost; thereafter 444% | 

on ne oe Dorchester and Boylston tunnels and ast Boston tunnel 7. 
i% o et cost. The Act ase proven } wey all contracts are to 

we... J ay 1 1936 until termina by a two-years’ notice by either 


Subway and East Boston | 
until July 1 , 


1915 rig? was paid (V. 101, p. 368); Nov., 1% 


ANNUAL REPORT a of Boston et Ry. for year ending 
June 30 1915 in V. 101, p. BIT 











1915. 1914. 1913. 2. 
Revenue miles run_____ 57,805,695 57,990,436 57,784,319 54,790-173 
Revenue pass. carried. 346,316,584 343,181,049 326,352,863 310,310,009 
Reoretng— $ $ $ $ 
PINE sensi ces one oon - 17.980 -084 17,112,925 16,268,607 15,467,352 
Mails. t ly adv. &c 529,574 516,692 540,302 436,695 
ae ee 17,798,608 17,629,617 16,808,909 15,904,047 
Net earnings. -.-...._-. 6 510. 624 6,331,755 5,673,328 5 927, 413 
Interest on deposits, &c_ 242 35,278 50,419 2,508 
Int. from securs. owned _ 35 ‘033 63,969 69, 
Int. charged toconstruc.  ____._ 7 833 34,141 496.527 
Inc. from sink. fund, &c. I a pea aI I ms A eo 
Miscellaneous. ......_- 10,272 9,282 ee Sees, 
| i eo a 6,598,566 6,488,117 5,832,748 5,545,908 
Deductions— 
Int. on West End debt__ 819,792 790.997 762,610 725,593 
Taxes, West End_____- 546,793 550,638 10,2 13,839 
Taxes, Boston Elevated 371,107 340,362 376,462 454,759 
Taxes on earnings_____- 151,289 9,94 141,342 53,159 
Rental of subway. ____- 183,929 188,913 88,06: 85,7 
Divs. on West End stock 1,430,323 1,406,80 1,392,969 1,387,710 
Divs. on Som. Horse Ry. 9,18 9,1 9,1 9,180 
Rent. Old O. St.Ry.,&c 65,993 57,216 56,529 ,040 
Int.on Bos.El.fund.debt 963,619 ® 887,807 ,000 
Int. on unfunded debt__ 86,1 6, 207 ,700 131,033 
Wash’t’n St. tunnel rent 355,488 354,605 370,256 ,500 
East Boston tunnel rent ‘ 64,263 57 58,782 
Camb’dge Connec. rent_ 70,859 70,120 68,409 18,204 
Boylston St. subw. rent_ Pe oem YY, Sot ee? ro De 
Miscellaneous ---....-- 2 6 ¢) ee |) hve Oo Tees 
Reconstruc., &c.,res’veS ...... NS eee 8 mee he a 
Tost deductions ___. 6, rth ett 0.000 §,132, 4 0,539 
Scie casi pod Areas 193 1. eS 





Balance for year sur.10,852 sur.63,199 aoe ae nae def.491 ,632 


Road June 30 1915 (‘‘R’’ Stands for Rapid Transit Track). 


Miles. 
Main Ist track (13.680 ‘‘R’’) 244. 641 | Owned by OW 
Main 2d track (13.460 ‘‘R’’) 209.963 | Leases, tr’k 
Sidings, &c. (9.713 ‘‘R’’)_.-- 66.118 


———-|_ Total 
Total (incl. 36.853 ‘‘R’’)__520.722 | Electrically equipped-_---_-_-_- 527.388 


Weight of er rails is 70 to 150 Ibs. Cars, 3, 7 46; horses, 231; electric 
motors, 7,955; enow-qiows, 267; snow sleds, 620; misc., 602. Oapacity of 
all stations, 131,490 k. w. 
OFFICERS.—Pres., William A. Bancroft; V.-Ps., Charles S. Sergenn ¢ 
and aanew C. Brush; Treas. Yay A ie Wilson; Sec.. ita BSP 
V. 97, p. 727, 883, 13 8,  B 


Gen. Aud., J. H a a 55, 8 6: P- Oh 
385, 761, "iso, 1844; 747, 894,'1129, 1213, 1365, 
. 101, p. 287, 368, 1369, 1550, path 


"ge, nec. X38. SFR OS. 98 
incl. 36.853 ‘‘R’’)..520.722 


100; p. 1509, 1591, thon, 2008: V- 


Companies Controlled by Boston Elevated Railway Co. 
(1) West End Street Railway.—A trolley road. 


ORGANIZATION .—Leased to Boston Elevated Ry. until June 10 192 
at a J on common ond 8% on preferred in addition to the payment ° 


tals, in t and other Elevated assumed on Jan. 1 
1898. in ee V. 65, pD. 223. Consolidation Fe with the 
Boston Elevated Ry. ee culars under latter co 


use the Tremont Stress eubway at 44% 


of its net cost, stated <aaeminenely @ as $5 786. 000 in ows. 1898, when see 

and ts on was openel. |. n 2 es, wi 
weckage of about 5 miles. . me 1117; V. 67, p. 528. bes 
Bost. Elev. for extension 0 eat new co: on 

















12 ELECTRIC RAILWAYS [Vou. 102. 
STOCK AND BONDS— _ Date. Interest. Outstanding. Maturity. | arate properties, but through consolidation there is now only one operatin 

Oom stock ($50) $13,445,150- -.-. 7A-O $13,445,150 Oct 15, 3% | company, namely, the Bay State St. Ry., whose entire common stock 
Preferred ($50) $6,400,000... -..-. 8 J-J 6.400.000 Jan.’16, 4% | owned by the Massachusetts Electric Cos. The Hyde Park Electic Lt. Co., 
5%, bonds of Tol se at GUE Un te 1914 5M-8 2'600.000 Mar 1 1944 | formerly owned, was sold on Jan. 3 1912 to Edison Elec. Illum. Co. of Bos- 
AGold bonds of 1896, $2,275,-| 1896 4g M-N 815.000 May 1 1916 | ton, but in Mar. 1912 the Bay State St. Ry. bought back the power station. 
000 not mortgage... ntf The system oomarions electric street railway lines in 22 cities and 69 
Gold bonds of 1897, $2,700,-| 1897 4¢F-A 2,700,000 Feb 1 1917 | towns in Eastern Massachusetts and New Hampshire and Rhode Island, 
000 not mortgage_-_.c_ntf covering the greater part of the street railway mileage north of Boston 
Bonds ($1,000)_--.-- c*_ntf 1902 4 F-A 5,709,000 Aug 1 1932] as far as Nashua, N. H., and Newburyport and Gloucester, ge and 
Bonds ($700, )...c&r_ntf 1908 4% J-J 00.000 Jan 1 1923 | south as far as Fall River and New Bedford, Mass., and Newport, R. I., 
Bonds ($1,000)---..- c&r_ntf 1910 4% J-J 1,604,000 July 1 1930 | connecting directly with the street railway system of Boston; also an electric- 

Ban bakaugunuéouces = ntf 1912 5 M-N 600,000 Nov 1 1932 | lighting property in Newport, R. I. 

1,2 &3 year deb bonds_..--- 1915 5 F-A 4,743,000 See text Payment of Accrued Divs. on Pref. Stock.—On Jan. 5 1912 pref. share 
Bonds.—Interest on{all issues is payable at American Trust Co., Boston. | holders were offered $3,649,000 in negotiable warrants for additional pref 


The serial deb. bonds of 1915 mature $1,581,000 yearly Aug. 1 1916, 
1917 and 1918. 


OFFICERS.—Pres., Joseph B. Russell; Treas., Parkman Dexter.— 
Vv. $6, 489, 655; V. 97, p. 1505, 1585, 1735; V. 98, p. 74, 238, 454, 612, 
1, 1: vi 1317; V. 99, p. 1529, 1675; V. 100, p. 983, 1169, 1919; V. 101, 
p. 371, . 


é 
(2) Somerville Horse RR. 


Owns 8.03 miles of track. Leased to West End Street Ry. for $9,180 
yearly—6% on $153,000 stock. Dividends are payable M. & N. in Boston. 


BOSTON SUBURBAN ELECTRIC COMPANIES.—A trolley system. 


ORGANIZATION .—This company is a voluntary association formed in 
Nov. 1901 on the same lines as the Mass. Electric Companies. Con- 
trols through stock ownership the Middlesex & Boston Street Ry. (into 
which the Natick & Cochituate St. Ry., the Westboro & Hopkin St. Ry., 
the Newton & Bos. St. Ry., the Newton St. Ry. and the Lex. & Boston St. 
Ry. have been merged). In 1902 purchased Norumbega Park and Lexing- 
ton Park. In 1908 Massachusetts RR. Comm. sustained action increasing 
fares on several of the subsidiary lines from 5 to 6 cents. . 87, p. 345. 

Has acquired freight rights in several of the towns along its lines. 


STOCK.—Shares have no par value, but in case of liquidation the pre- 
ferred shareholders will be entitled to $100 per share, with accrued dividends 
the common shares participating pro rata in the remaining assets. (See 
V.73,p. 1159, 1263.) In 1904 15,635 shares of preferred and 15,635 shares 
of common were offered to shareholders at $66 67 for one share of pref. and 
one share of common jointly. Listed on Boston Stock Exch. in Apr. 1905. 

On May 22 1913 the stockholders authorized the cancellation of the 32,387 
shares of cum. pref. stock outstanding and the issue of notes in place of 
ore: a the option of taking cash or notes for their stock. 

e ’ Dp. . 


Date. Interest. Outstanding. Maturity. 
CO CRO ce nadaue Skde  <Sde Gem’ SOee ORs “aack cs eawins 
31,387 sh. Jan. '16, $1 


Preferred scock, $4 per sh, cum. _~_- Q-J 
Coupon notes, $2.000:000/ 1909 4 J-D 

($100, $500 and $1,000)-_-_- 
ee enw ohn? descend): i eaeeuminnn: i «diame years 

Notes.—The 1909 notes are not specially secured, but are simple obliga- 
tions of the association, subject to call on any interest date on 60 days’ 
notice at 105 before Dec. 1 1914; thereafter at 102%. V. 89, p. 1068. 

ROAD.—Companies owned and controlled operate in the aggregate about 
131 miles of track from Needham on the south to Lowell on the north, and 
connecting at five points with the tracks of the Boston Elevated Ry. At 
Westboro connection is made with the Worcester Consolidated. 


Dividends .—First of $1 on preferred paid April 1902; also $1 July 1902 


$1,125,800 Dec 1 1919 
Interest at Boston Safe Deposit & Trust Co. 


and $1 Oct. 1902. In 1903, $4; in 1904, $2 50; in 1905, $2; in 1906, $2 75; 
in 1907, $3. Jan., April and July 1908 div. passed. In Oct. 1908 divs. 


ct. 
resumed, and paid 75 cents. In 1909, $3. In 1910 to 1913, incl., $4. In 
1914, Jan., $1; April, $1; July, $1; in Nov. only 50c. was paid (V. 99, p. 
1365). In Jan. 1915 $1 (V. 100, p. 138); April, $1; in July rate was again 
reduced to 50c.; Oct., 50c. Inj1916, Jan., $1. Arrears of dividends to 
Jan. 1916, $11.50. aa al 

PORT .—For year ending June 30 1915: Income, gross, $160,448, 
net, $111,363; dividends, $109,855; surplus, $1,508. 

OFFICERS .—Pres.. Adams D. Claflin; V.-P., Sydney Harwood; Treas., 
Chas. W. Smith; Sec., A. A. Ballantine; Asst. Treas., G. M. Cox.—V. 94, 
D. 281; V. 95, p. 817; V. 96, p. 1487; V. 97, p. 49; V. 99, p. 747, 1365; V- 

00, p. 138; V. 101, p. 845, 1188; V. 102, p. 152. 

(1) Middlesex & Boston Street Ry.—Trolley. 


ORGANIZATION .—Organized in 1907 and took over the South Middle- 
sex Street Ry., sold at receivers’ sale July 1 1907, and has since acquired 
and merged the Westborough & Hopkinton St. Ry., the Natick & Cochitu- 
ate St. Ry. (V. 87, p. 1420), the Newton St. Ry. (into which Waltham St. 
Ry. had been merged, and which had acquired Commonwealth Ave. St. Ry. 
and Wellesley & Boston St. Ry). V. 89, p. 778, and the Newton & Boston 
St. Ry. (V. 89, p. 993). On May 9 1912 Mass. RR. Commission nted 

ermission to absorb by consolidation the Lexington & Boston St. Ry. and 
ue oe stock in exchange $ for $ for stock of absorbed company; 


V. 94, p. 1317. 

On Aug. 1 1908 Mass. RR. Commission gave a decision sustaining New- 
ton St. Ry.’s right to charge 6-cent fares and to charge one cent extra 
(beyond the ordinary 5 cents) for each transfer issued. See V. 87, p. 345. 

In Aug. 1909 Comm. granted the Middlesex & Boston the right (for an 
experimental period of one year) to charge one cent extra (beyond theregular 
5 cents) for each transfer issued; in Aug. 1910 privilege was continued for 
another year and in Aug. 1911 privilege was again extended and was never 
withdrawn. On Oct. 28 1914 Commission authorized the company to 
establish a uniform fare of 6 cents throughout its system, with free transfer 

rivileges, but to sell 9 tickets for 50 cents and school tickets at rate of ten 
or 30 cents, both good between fare limits where the cash fare formerly 
was 5 cents. V. 99, p. 1366. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity, 
Te KO Cp ee ta ae $1,987,000 In 1915, $43 
First and ref M, $5,000,000/ 1912 4% ¢J-J 1,408,000 Jan 119 3 


ee cht. at Boston Safe Dep. & Tr. Co., trustee. 
Commonwealth Ave Ist mtge/ 1896 5¢F-A 75,000 Feb 1 1916 

$75,000 ($500) gold_...c*|\Int. at Internat. Tr. Co., Boston, trustee. 
Lex &' Bost ist M, $500,000, 1900 444 ¢A-O 500,000 July 1 1920 

& ($1,000), callable 105__c*| Interest at Beacon Trust Co., Boston, 
Current liabilities June 30 1915......-.--......-- STE. cotati 

Bonds .—Of the Ist & ref. bonds, $75,000, are reserved to retire under- 
lying bonds and $3,517,000 are for add’ns, exten. and impts. Callable on 
any int. day on 30 days’ notice as follows: Jan. 1 1917 to July 1 1921, incl., 
at?107 4 and int.; Jan. 1 1922 to July 1 1926 incl., at 105 and int.; Jan. 1 
1927 to July 1 1931 incl., at 10244 andint. V. 94, p. 351. 


EARNINGS .—For year ending June 30 1915. gross, $1,017,803; net, 
after taxes, $238,042; charges, $158 .343; divs. (4%), $79,480; surp., $219. 


ROAD.—Owns 95.904 miles of track in Newton, Waltham, Water- 
town, Natick, Wellesley, Framingham, Hopkinton. Needham. Westboro, 
Sberburn, Wayland, Belmont and Ashiand, connecting with the Worcester 
Consolidated Street Ry., the Boston Elevated Ry. (at 4 points), &c. 
Forms a link in a through line from Boston to Worcester. Also owns 32.356 
miles of track, leases 0.745 mile; total, 33.101 miles, extending from Arling- 
ton Heights (terminus of Boston Elev. system) through Lexington and Bed- 
ford to Billerica, where cars go through to Lowell without change, and also 
to the Sullivan Square, Charlestown, station of the Boston Elev. Ry., with 
branches to Walt and to Concord. Total track owned, 128.254 miles. 
264 pass. and 14 work cars; 26 snow plows. 60 to 75-lb. T. and 95-lb. 
girder rails.—V. oo. 778, 993; V. 93, PB: 731, 1787; V. 94, p. 207, 351, 
1317; V. 97, p. 237; V. 99, p. 120, 348, 13866, 1598; V. 101, p. 2071. 


MASSACHUSETTS ELECTRIC COMPANIES.—Street railways. 
(See Map on page 13.) 


ORGANIZATION .—Formed in May 1899. Is not an incorporated 
company. but a voluntary association managed by a board of fifteen trus- 
tees, who hold the title to its assets. The trust runs for 2] years, or until 
June 29 1920, at which time the affairs of the Association are to be liqui- 
dated (the pref.shares having a first claim npon the assets for $100 per share 
together with all unpaid accumulations of dividends) unless prior to that 
time, at a meeting called for that purpose, two-thirds of the shares then out- 
standing shall vote to continue its existence. V.97,p.1823. Messrs. E. 
Rollins Morse & Br. and Tucker, Anthony & Co. of Boston, who pro- 
moted the combination, in June 1899, in offering some of the stock for pub- 
lic subscription ($1,000 of pref. and $500 com. was offered for $1. 0), 
stated that ‘‘the Declaration of Trust contains strict provisions t the 
creation of auy indebtedness ag any shareholder or trustee can be held 
to any personal liability."’ Comprised originally between 30 and 40 sep- 


tee 





stock, to represent accrued dividends of 1734 % on pref. shares. New pref 
shares issued July 11912. V.93, p. 1462; V. 94, p. 68. 

Wages.—For award by arbitration board in June 1915 see V. 100, p. 2167. 

STOCK AND BONDS.—The share capital is represented by certificates 
of participation which give the owners a proportionate interest in the shares 
held by the trustees. Both classes of shares are reported exempt from taxa- 
tion in Massachusetts. Com. stock and stamped pref. stock listed on 
Boston Stock Exchange. The balance sheet of the controlled Bay State St. Ry. 
shows funded debt June 30 1915, $23,480,000, and notes for amounts due 
Mass. Elec. Cos., $1,200, 


Date. Rate. Outstanding. Dividends. 
Common stock, par $100) --.. -.------ Seb Bese Secu nsunnd 
514 O08, P00). Saaseen eas 
Pref. stock, par $100 4%)| ---.- 44J-J 24,128,611 See text 
cum ($24,206,400) -..---- 
Coll trust coupon notes, gold| 1915  5gA-O 3,000,000 April 1 191 
($1,000) $3,500,000_c*c pt/Old Colony Trust Co., Boston, Trustee. 


The 1915 coupon notes are secured by a majority of the common stock 
of the 54 State St. Ry. V. 100, p. 733. 

REPORT.—Report for the year ending Sept. 30 1915 (see ‘‘Chronicle”’ 
Dec. 18 1915, p. 2068), shows receipts from divs., $513,068; from int. on 
notes, &c., 373.489; total, $591,557; — and taxes, $19,936; int., 
$172,143; divs., $484,128; deficit, $84,650; previous surplus, $2,749,583; 
total, $2,664,933; from this was deducted disc. on coup. notes sold and 

—. on notes purchased, $103,661, leaving surplus Sept. 30 1915, $2,561,- 
DIVIDENDS.—First div. on pref. stock, 2%, was paid Dec. 1 1899; also 
2% June 1 1900. Div. period then changea to J&J and 2 1-3% paid Jan. 
1901; July 1901, 2%; in 1902, 4%; in 1903, 4%; in 1904, 4%. he Jan. 
1905 dividend was es and none paid until Jan. 1909, when 1% peas 

“— 8 87, p. 1420, 


pf 1%%. See &; 642, 2456; V. pb. Ps 1646; V. 87 
and V. 89, p. 1597. In 1910,3%%. In1911,4%. In 1912, Jan., 2%: 
July, 2%. See above for payment of accrued divs. of 17%%. In 1913 


and 1914, 4%. In 1915, Jan., 2%. .The July 1915 div. was omitted. 
See V. 100, p. 1832. Jan. 1916 div. also passed. 

ROAD, &c.—The Bay State St. Ry. owns 866.78 miles and leases 66.89 
miles, a total of 933.67 m. of main line; owns and operates 2,111 cars. 
Power capacity 49 engines, 43,775 h.p., and 52 generators, 29,755 k.w.; 
11 turbines, 22,500 h.p. and 15,100 k.w. 

OFFICERS.—Pres., Gordon Abbott: V.-P., Charles E. Cotting; Sec., 
Everett W. Burdett; Treas., J. H. Goodspeed; Gen. Mgr. P. F. Sullivan: 
Gen. Auditor, H. H. Read. Executive Committee: Philip Dexter, Chair- 
man; Gordon Abbott, Charles Francis Adams, Galen L. Stone, Percy 
Parker, Philip L. Saltonstall and Charles E. ers Office, 84 State St., 
Boston.—V. 97, p. 1662, 1730, 1823; V. 98, p. 1460, 1920; V. 99, p. 969, 
oie 1746, 1832; V. 100, p. 556, 642 733, 1832, 2167; .V 101, p. » 1189, 


9 Bay State Street Ry.—An electric road.—(See ane ce page 13.) 
RGANIZATION .—T was the Lynn & Boston RR. (incorp. Mass. 
April 6 1859), but on July 23 1901 name changed to Boston Northern 
St. Ry. and on Aug. 8 1911 name was again changed to present title. 
following companies have been absorbed from time to time. The latest of 
these absorptions was in June 1911, when the Bos. & Nor. took over the 
Old Colony and issued 7,767 shares of pref. and 80,041 shares of com. in 
exchange for like amount of Old Col. Street Ry. stock. 

Beverly & Danvers. Mystic Valley. 

Boston Milton & Brockton. Needham & Boston. 

Braintree & Weymouth. New Bedford Middleb. & Brockton. 
Bridgew. Whitman & Rockland. Norfolk Central. 

B nm Bridgew. & Taunton. Norfolk Suburban. 

Brockton & East Bridgewater. North Woburn. 

Dighton Somerset & Swansea. Old Colony Street Ry. 

East Side Brockton & Holbrook. Providence & Taunton. 

Georgetown Rowley & Ipswich. yaw 1 & Boston. 


Globe Street Ry. & Lowell. 

Gloucester Essex & Beverly. Reading Wakefield & Lynfield. 
Gloucester & Rockport. Rockland & Abington. 
Gloucester Street Ry. 





Rockport Street Ry. 
Salem & Wakefield. 

South Shore & Boston. 
Taunton & Brockton. 
Taunton Street Ry. 
Wakefield & Stoneham. 
West Roxbury & Roslindale. 


Hanover Street Ry. 

Haverhill & Andover. 

Haverhill Georgetown & Danvers, 
Hingham Street Ry. 

Lawrence & Reading. 

Lowell & Woburn. 

Lowell Lawrence & Haverhill, Whitman Street Ry. 

Lowell & Suburban. | Weburn & Reading. 

Middleton & Danvers. 

Lease.—In 1903 the Boston Elevated Ry. leased all of the track of the 
former Old Colony Street Ry. (now a part of the Bay State St. Ry.) in 
the city of Boston for 99 years. The lease provides for the payment of all 
taxes and also 64% % on replacement value (appraised at $353,979, less the 
rental of certain short pieces of track appraised at $13,866) of property 
leased as of date Feb. 16 1903, and 4% on all additions and betterments. 

In 1907 obtained permission to do a freight business in a majority of the 
towns along its lines south of Boston, and Is now handling express and freight 
by trolley over a considerable percentage of this track. In Sept. 1911 

ass. RR. Commission granted authority to carry coal in car-load lots or 
less in Dracut, Methuen, Middletown and North Andover. 

In Sept. 1912 signed a contract by which the Boston Elevated will take 
the company’s express cars and bring them into Boston over the former's 
lines to a freight terminal. V. 95, p. 1123. 

Bill for met A of Boston Electric Railways.—See Boston Elevated Ry. 
and V.98,p.1 , 1920. 

Decision regarding carrying children for half-fare.—In May 1912 the full 
bench of Mass. Supreme Court sustained the constitutionality of Chap. 576, 
Acts of 1911, providing that street railways shall carry school children un- 
der 16 years of age for halffare. V.94, p. 1507. 

Changes in Fare, &c.—F¥or Lg may wee to Mass. P. S. Comm. for oo. 
mission to make certain changes in fare (incl. a general increase from 5 6 
cents as single cash fare over ail lines), fare limits and transfers, see V. 101, 
p. 845. If approved, new schedules will become effective May 1 1916. 

Wages.—For award by arbitration board in June 1915, see V. 100, p. 2166. 

In Aug. 1915 the P. 8S. Comm. authorized the issuance of $1,281,900 6% 
cum. pref. stock at $112 to provide for floating debt. In Jan. 1916 new stock 





had not yet been issued. 

STOCKS AND BONDS— Date. Interest. Outstanding. Last div.,&c 
Stock common (par $100)---. ---. ..-----. $20,517,200 Dec '14, 2 
Ist pref ($100) 6% cum ---.. -.-- F-A 2,748,600 Feb "16, 3 


Serial notes, $2,000,000c_ntfj 1912 5 F-A 
Interest at American 


907, 
te Trust Co., Boston. 
Bos & Nor ref mtge, $15,000,-| 1904 4¢ J-J 


7,640,000 July 1 1954 


000, gold ($1,000) .c*_ntf{Int. at American Trust Co., Boston, Trustee. 
Lynn & Boston Ist mtge, g,| 1894 5¢J-D 3,723,000 Dec 1 1924 
$5,379,000 ($1,000) c*_nt#/Int. at Old Colony Tr. Co., Boston, Trustee. 
GR & I ist mtge ($1,000),| 1900 5¢ J- 0, June 1 1920 
$180,000, gold___.___- ntf/ Interest at City Trust Co., Boston, Trustee. 
H G &'D Ist mtge______. ntf 1899 5 35,000 Mch 1 1919 
Lynn & B coup $405,000__ntf 1897 6 A-O 405,000 April 1 1917 
Gloucester Es’x & Bev Ist M,| 1896 5g J-D 125,000 Dec 1 1916 


$125,000($1,000) , g_c*_ntf/ Interest at Amer. Tr. Co., Boston, T 
The Mystic Valley St. Ry. out $60,000 old 5 5s, due Jan. 1 1919. ‘ 
e Rockpor . Ry. has ou yr. ¥ coupon no ue 
Oct. 15 1916, interest payable April and October. ¥ » ti 


Lowell Lawrence & Haverhill. 
Inter 


BONDS— ate. est. Outstanding. Mat r 
Lowell Lawrence & Haverhill( 1893 6g J-D $704,000 June 1 1923 
1st mtge, $1,900,000, gold,; Subj. to 1 for the sink. fund at 105 & int. 


bliss Leseara ¢*_ntf|Int. at American Trust Oo., Boston, Trustee. 


People’s St Ry, West New-{ 1898 5 J-J 64,000 Jan 1 1928 
bury, Mass, first m 6; Interest at State Street Trust Co., Boston. 
bonds, assumed-_.....- ntf 
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OLD COLONY STREET RY. seca. 
BONDS— est. nee: 
Ref mtge, $10,000, B00. gold, 7904 oe pA) $6, o78. 000" ws { 1954 


fo See * ntflInt. at Old “Soiony Tr. Co. ., Boston, Trustee 
Brockton (Consol) St Ry lIst| 1894 5¢ 689,000 Oct 1 1924 
mort $750. ,000, gold___ntf/Int. at State aT. Co., callable at 105 & int. 
Boston ilton & Brockton| 1899 5 J-J 100,000 July 1 1919 
1st mtge, $100,000 ____ntfJInt. at Internat. Tr. Co., Boston, Trustee. 
Brock Bridegwat & Taunton) 1897 52g F-A 200 000 Aug 1 al 
Ist M g, $200,000 ($1 000) } Int. at Amer. Tr. Co., Boston, Trustee. 


c* ntf) 
Brock & E peererne: 1st) 1898 


5g F-A 30,000 — 1 19%8 
mtge, gold O...-ntffInt. at American Tr. Co., Boston, Trus 
Taunton & Fd nn tirst| 1897 100,000 “AUS 1 1917 
mortgage, 


$100,000___ntfJInt. at State | Street Tr. ay: Boston, trustee. 
N Bedford M'dleboro &Brock 


pF $325,000 ($1, a 


1900 g J-J 325,000 Jan 1 1920 
Int. at Amarioan Tr. Co., Boston, Trustee. 


f 
or the $10.000,000 Old Colony St. Ry. ref. mtge., $2,317,000 are reserved 
- rior liens. Remaining bonds can only be issued for 50% of ties - 
tions & impr’ts. These bonds are not subject to call. 93, 


Globe Stregt Railway S Securities. 


Outstanding Maturity. 
Prov & Taunton St Ry Ist } 1898 5g¢M-S $150. 000° Sept 1 1918 
($1,000) ,auth ,$200,000.nt American Trust Co., Boston, Trustee. 


South Shore & Boston Street F Railway Securities 


ate. est. Outstanding. S*faturity. 
Bonds, Ist M ($1,000), gold,| 1899 65 F-A $335, jw Aug 1 9 
om ntf/Int. at American Trust as oston, Trustee 
Braintree & a ist 1897 M- 0,000 Mar 1 1917 
mtge, gofd 
Bridgewater 


.--ntfjInt, at Internat Tr. oo ‘Boston, 
hit & -N 11917 


Rock 5, 000 Nov 
1st mtge, g, $1,000 c*- ntf {Interest at © pserioan Trust Co., Boston. 


West Roxbury & Roslindale reirest Relive po ponds, . 


a wuts 
Ist M, $150, 000, &. 8 f ($500), see 5¢M-S $112,500 ‘sept, 1 Fetic 
8 OR eee nt. at Internat. Trust Co., , Trustee. 
Norf Gent lst M, gold, oido.. 1898 5 g J-J 27 500 ys 1 1918 
000, subject to call-_-_ntf Int. at Internat. Trust Co., Boston, Trustee. 
Stock and Bonds.— By the terms of purchase of Old Colony by Boston & 
Nor. the pref. stockholders of both companies became Ist pref. stockholders 
of the Bay State St. rf Pref. stock is subj. to call at 120. Listed on 
Boston Stock Exch. Of the $15,000,000 Boston & Nor. bonds, $5,092,000 
are reserved to retire prior liens. Remaining bonds can be issued ‘only for 
50% of cost of additions and improvements. These bonds have no sink 
an 


in 
d are not subject tocall. V.93, p.1784. Of the $5,379,000 Ist M 
bonds of the Lynn Boston RR.. $1. 


56,000 have been canceled. The 
coup. —— of 1912 — Aug. 15 ~ follows: 1916, Rf 000; 1917, $0, - 
000; 1 $57,000; 1919, $64,000; $72.000; 80,000; 
oR 000, $993. $97,000: 1924, $106,000. 1925, 

1927, $136,000; 1928, 


31.16.0000" 1926, oob6. 000; 
$148,000; 1929, $160,000; 1930, $1 74.000; 1931, 
$188,000; 1932, $202,000; V. 95, p. 618; $93,000 have been retir 

DIVIDENDS.—Initial div. on Bay State St. Ry. com gone Ee aid 
Dec. 30 1911; in 1912, June, 2%; Dec., 3%; in 1918, June, 24%; Dec., 3%. 
In 1914, June, 244%; Dec., 24%. None 

ROAD.—See description under Mass. ay aes. above 


INCOME ACCOUNT OF BAY STATE STREET RY.—For fiscal year 
ending June 30 a 101, p. nt ): atin 


14-15. 913-14. 1913-14. 
Gross earns__$9,538,407 $9. 614,153 | Deduct taxes. $653,381 $643,323 
Oper. expenses 6,897,752 6,427,863 pend. &c. a 1,143,356 1,108,624 


als, 207 ,827 200,168 
Net earns__$2,640,655 $3,186,290 | Com. divs_ (34) 512.9380(5 14) 1077193 





Other income- 66.459 81.096 [stpf.divs.(6%) 164,916 164 


Gross inc_.$2,707,114 $3,267,386| Bal., surp.. a — 
OFFIORES -—Pres., Pepick 4 Galiven. Boston; 








ey phe 


V.-P Treas., 
Rockwell; v -P. = “a Me. 18 t—V. 95, Re 175, 300; 418, 543: 
618, 678; 96, 789 i838: 61, 1391, 1458, 1535, 


72, ; 
1844, 1992; 7 P68 Pp. 208", 1508, 1671, dies 102, p. 46, 693, 845, 1464. 


@) Boston & Chelsea RR.—Owns 4.37 miles of main track. Leased 
¢ oLynn & Boston Street Ry. Co. at $7,260 per annum, equal to 6% on 
$121,000 stock, payable A. & O. 


ORGR ston & evere Electric Street 
GANIZATION .—Incorp. Jun 41889” * Owns 3.71 miles of main 
Leased from July 1" 1895 for oo years ‘to Lynn & Boston (now Bay 


wesc “Street Ry.), which guarantees interest on the $&: ,000 mtge. of 1908 
and dividends on $50, 000 stock from July 1 1898 at 5% per annum. 


, ao ages any BONDS— Date. i ha Outesonding ag tfaturity. 
SOU (OOP BIGU) pc ccmcceswee o2e- 000 ee text 
Boston as Revere Elec St Ry| 1908 5g M-S 


50,000 Sept 1 1928 
50,000 0 gold {s ($1 000) _..c* Int. at American Trust Co., Boston, Trustee 
at sinking fund, but bonds may be called on ‘any interest date 
on six weeks’ notice. 
Ske East Middlesex Street Ry. 
yong ON 


-—Owns 19.34 miles of main track. 
1893 to 


Leased M 
a Boston (now ney State St. Ry.) for 99 yoats ata S Pall 
aay toe 1 is aot ng yoary in addition to fixed 


and for remainder Of lease $30 000 po og Meizne 
early. 
per x. yt oe for tad been paid, but on May 1 1901 were aang 10%. 
STOCK AND BONDS— Date. Interest Ouistonding. Mote ity. 
Stock ($200) . $800 liendean sans 10 $297,700 See 
ain bonds - guar. (end.). 1898 5 M-S 120,000 Sept rat 1918 
Pain bonds, int guar (end)-. 1902 4J-J 100,000 Jan 1 1922 
Interest at Old Colony Trust .y -» Boston. 


The lessee in the lease agreed to stamp both woe of the bonds with a 
guaranty of the interest—principal is not guaranteed.—V. 67, p. 482. 


(@> Nashua Street pliway.—Trolle 


GANIZATION .—Incorp. Aug. 14 “Yass. Owns 15.94 miles of main 
track. Oa July 1 1900 was leased to the Lowell & Suburban for 99 years, 
and lease now runs to Bay State Street Ry 


Rental.—Dividends are payable Jan. and ys at the rate“of 4% in 1 
5% in 1902 and 6% for the remaining 9 of lease. % m1. 


STOCK, BONDS, &O.— Date. , Ber. a Mat. 
Fist roca OnE HO eT i501 AAO 8E25:908 * Bee 
mo! ° 2 ct 
$1,000) | are ctf) tnt, at Old Uolony Tr. Co., Boston, ; i931 
1.0 ped ire issue may be called at 105 and accrued interest. 
co, wi Winnisimmet (Street) RR. 
ON.—Owns 2.09 miles of main track. Leased to the 
Lynn & Seaton i 999 years from 1880 at $3,000 perannum. Capi 
is $50,000; par $50. 


i Ne weer. § & t Fall River 3 od by, 


I atom Outnenst 


special Act on Feb. 23 1898. July 1 
1900 prc with N oh as also consolidated - 
Illuminat Co. Em wed. “31 y m. ‘of main track in ph Paw a 


rt and Fall River; also electric lighting. Was leased on Jul 
for 99 years to the Old Colony St. Ry. (since merged in Boston & 
now the Bay State St. Ry.) for a rental bs 6% per annum and int. on bonds. 
The Mass. Elec. Companies disposed of its holdings in Feb. 1902. 


In Oct. 1915 issued $50,9007additional stock and $12 
cordance with lease to Bay State St. Ry. $123,000 bonds in ac- 


Wettoot 


STOCK, BONDS, ETC.— Date. Interest. Outstonding Maturity. 
‘Stock. SO ae Sea ee J-J $1,000,900 See text. 
ewport & Fall River ist) 1898 5 F-A 240,000 Aug 1 1918 
eee sich cana aca tease al wate American Trust Co., Boston, Trustee. 
1m: age, $1,000,000,| 1904 44 J-J 96,000 July 1 1954 
gold ($1,000) _----- c*&rtf{Int. at Am. Trust Co., Boston, Trustee. 
dregage, gold ---~--- tf |Central Trust Co.. New York, Trustes,°= 
Be RE SE or 
Bonds S consol. 


stee. 
ng Co: mtge. bonds are reserved to retire pri li 
V. 79, p. 213, 501, 1462. e prior liens. 


BOSTON & WORCESTER ELECTRIC COMPANIES. 
PIS pai —This is a voluntary 


Not redeemable. 





reed Das 26 1008, Te eros eet ee 

ent da’ con e entire 

‘stock, 126, 8 Oe lst m . nonsds @ and S182) 00 notes payable” of the Boston 
as 


issued 33,936 4% cum. pref. shares and 34,614 
fa “anares, no par y value: but in case of liquidation | pref. shares receive $100 














each before the poe of men. a] Jan. 1905 was listed on Bos- 
ton Stock Exchange tock was increased co amount by the issue 
in July 1906 of 6,000 shares common and 6, 00 pref., which was offered to 
shareholders at $105 for a block of one preferred plus one common share. 

REPORT.—For year to June 30 1915 (V. 101, p. 2069): Divs. received 
from B. & W. St. Ry. stock, $55,687; misc. income, $15,635: * tom income, 
$71,322; expenses, $1,862; pref. div., $67,872; surplus, $1,5 


DIVIDENDS.—First div. on pref. stock, $2, paid July 1 "Takai 1905 to 
1908, incl., $4; in 1909, $2; in 1910, Jan., $1; none to Jan. 1912 


» when $1 
was paid; July, $1; in 1913 to 1915, incl., $2. In al Jan., $1 


OFFICERS .—Pres., ——— M. Butler; we on" A. B. Caiids; Bg mx 
Treas., George A. Butman. 


- 89, p. 1662; _ 02 D. iva: V 91, 
 & 93, p. 795, 1018, 1667; yg p. 749, eb v - 99, p. 815, 891, eet 
Pa: p. 1188, 2069. 
Boston & Worcester Street Ry.—Trolley. 


ORGANIZ N.—lIncorporated in Massachusetts on Nov. 16 1901. 


franchise See hairy ow the Framingham Union Street Ry., am- 
ingham jk he Marlborough aie ~k, ™ and the Marlborough 
& Fram In March Commission granted 
right to ry an express and fretgnt Eulioue & over entire line. 

On Feb. 21 1911 Mass. RR. Comm. auth. an eter of $397 ,200 6% cum. 
($100) pref. stock (auth. by stockholders Feb. 2 1911), of which $297 .000 
was used to retire like amount of common issued in 1910 Vv. 20. p. 625) ‘and 
remainder to fund floating debt. V. 92, p. 394, 525, 659. 

In Nov. 1912 made a contract with the Boston Biovaced Ry. for the 
operation of express cars over that company’s tracks to the freig t express 
terminal on Harrison Ave 


Fares.—In 1909 single fare unit raised from 5c. to 6c. 


gt AND * gai Ds— Date. Interest. Outstanding Mont 
Stock, oS ESE pt ae ie 2.025, 000, Dec’ 15, 14% 
Pref, $397.2 200 ($100) 6% cum, .... 397,200 Sept.’ 13-4 
Bost Ts or Ist A morte e, $2,- } 1903 ays, 8 F-A 2,400,000 Aug 1 19 
($1,000) c* ¢f Interest at American Trust Co., Bos., Trus. 


un ‘So 900 Tari 1st ie a 0,000 Jan 1 pers 


5 6 
YT sities at American Trust Co., Bos., 
Notes gigs lt, ch Dan osindiiina bats node *185,000° -....-.. 

* All held by B. & W. Electric Cos. 

Dividends.—On pref. 3% semi-ann. since issued. On com. paid 3% 
July 1904: also 3% semi-ann. uatil Dec. 1008, woen 14% was paid. In 
1909, June, 1 %; in 1910. ioa.,. 13 of %: tn 1911 » 1%: in 1912, June, 
14%: Dec 7. spt In 1914, 30 In 1915, 244%. 

he Paes Ba year pone June 30 1915 ¥ 101, p. 2069), gross, 
$738,797; net, $307,671; int. & taxes, $170,025; ivs. paid, $79,519; depre- 
ciation, $12,000; surplus, $46,126. 

ROAD .—Owns and operates 83.39 miles of track,a considerable 
over private right of way, between Boston and Worcester, inclu 
extension to Natick. Rails, 75-lb. Has 79 cars. 

gag ge | ee. - Wa . Butler: V.-P., 


ortion 
ng an 


. E. Childs; See, and 
Treas oP: 625, 770; V. ‘on, Dp. we. 1628; V. 92, 
p. 394, 33 659. cera 96, . 1020, 1421; V. 99, p. 1299; V. 101, p. 1806. 





PUBLIC SERVICE INVESTMENT CO. 


ORGANIZATION, &c.—Organized in Maine to bold and to deal in 
stocks, bonds, notes and other securities. On Oct. 30 1913 stockholders 
voted to increase stock from $2,000,000 each of pref. and common to 
$3,000,000 each. 


- 97, p. 1289 
STOCK.— Date. Interest. ne Maturity. 
Sommon 38. on oo0 A oie coimthhe F-A 000. See text 
0.000 7% cum.( (3100) ---. 6% Q-F 3 300'000 Feb. '16, 1% 


redeemable at option of company at 115. 


Securities BaF, (Stone & Webster Properties 
Blackstone Val. G. & El_.*$465 ,500| Tampa Electric Co_...... b$205,.000 
Cape Breton Elec. Co____- *500,000| Galv. Houston Elec. Co____*500,000 
Jacksonville Traction Co_. 350,000| North 


50 ern Texas El. Co__._.*500,000 
Houghton County El. L. Go.*500.000 Pug. Sd. Tr., L. & Pow.Go*1,466,800 
Houghton County Trac. Co.*100,000| Key West Elec. Co a222 2.089 
Columbus Elec. Co_.....-- al00,000| Key West Electric Co $374.1 
a Preferred stock. b Capital stock. 


El Paso Elec. Co.........- 

* Common stock. 

See statements of these companies (except the Blackstone Valley Gas 
& ape dl Co. and the Houghton County Electric Light Co.) on subse- 


uent 
be Xd Webster offered the stock in March 1909 in blocks of 10 shares 
ae 4 ig 163. In Dec. 


ye and 4 shares of common for 
ne they — $500. or stock at wi 


. 1734. 
ay uar. cure + 909" 4 ‘and including Feb 
1916" e. com. st di AR %—Feb. 1 1910: Ang. 1462 ®- In 1911, 
3 Zo a 336%. 3 and 1914, 4% n 19 Feb., 2%. 


ce. 

EARNINGS. —For year end. Dec. 31 1914, total income, $315,552; net, 
after taxes, ,g515,¢ ,654; pref. divs. (6%) , $147,246; com. divs. (4%). $100,000; 
paSIREOT 


TORS. —Henry G. Eeetien. Russell mee. Chee, FS Stone, 
Edwin 8. "Webster, Eliot 4 Waterers 


(Pres.).—V. oP: 163; V 00. p.8 628; 
V. 92, p. 463; V. 95, p. 111; V. 97, p. 1119, 1289, st 4; V. 101, p. 292. 


BOWLING GREEN, OHIO. 
LAKE ERIE BOWLING GREEN & NAPOLEON RY.—A trolley road. 
Receivers: 7 nterest on bonds having been defaulted May 1 }*¥- 
Judge Killits in Federal Court at Toledo on May 2 1911 appointed A. E. 
Royce and B. O. Bareing ¢ of Bowling Green, receivers. On July y° 1913 


CO. G. Taylor succeeded E. Royce and B.C. Harding as receiver. V . 92, p. 
1243. On Dec. 1811 J 


judge Killits ordered a re-issue of $78. /- receivers’ ctfs 
originally put ous oe sev mos. previous for improv'ts. V. 17386, 796. 
Since taking possession receivers have paid int. due May 1 = lov. 1 1911. 
None paid since 


Foreclosure.—On ioe ay Rt the Union Trust Co. of Detroit instituted 
foreclosure proceedings in the U. 8. Dist. Court at Detroit. tl amount 
due on the Ist M. 5s of 1DO3 was stated as $429,500. V. 96, 1488. On 
June 25 1915 Judge Killits of the rae District Court at Toledo ordered 
the sale of the Prok erty. V.101, p. 

ORGANIZA _—Incorporated aig Ohio in 1902. 

STOCK AND BONDS— Date. Interest. Oven ts . 
Comomon,. $750,000, £3100)... cence scccccce “400 
Pref, $250,000, 
ist ® M, $1,000, 


Ree" vs certfs E gt 000 ($1, 
Bonds. 0,500 bon 


and $6. 
subject 


Maturity. 


},1903 5g M-N 353,500 Nov 1 1933 
Int. at bl Tr. Co., Detroit, Trustee. 
1911 6 5,000 Dec 1913 
ds are reserved for Sr extensions at sit. 000 per mile 
i company’s treasury. No sinking fund an ds are not 
to call. Int. on receivers’ ctfs is payable in Bowling Gre eee. 

RRNINGS -—For year ending June 30 1914, gross, $5 

ROAD .—Operates 25 miles of track between is at Tontoeas 
ville. Standard gauge, 60-lb. T rail. Connects 
Elec. Ry. at Ly tn Be ny with Toledo Bowlin 
Traction Co., at Pem e with Toledo Fostoria adie 2 &, and at 
Woodville with Lake Shore Elec. Ry es electric light and power 
at Bowling G Green, as well as hoo-water hea 


Robt. Place; vePe "H. McKnight; Sec., H. G. 
Hankey: — B.C. . Harding —V. 92 2.D. 1243. V. 93, p. 796, 1786; V. 94, 
p. 207; V. 96, p. 1488; V. 99, p. 346; f 101, p. 370. 


TWIN STATE GAS SELECTRICCO ¥s 
Ic CO. 
ORGANIZATION .—Incorporated in Connecticut on Aug. 28 
acquired the Brattleboro Street Ry., Bn Brattleboro G ight 1906 nH 
Dover Gas Light Co.(V. 23 P- 562), the Bennington Electric Co. and the 
Hoosick Falls [lluminat oO. In Oct. 1913 e uired the St. Johnsbury 
ete Oe. and in remibt 1914 the Cascade Lt. & Power Co. and the Berlin 


Furnishes gas, electric light and wer to Po Rochester, 
Salmon Falls, Somersworth, erlin, Milan Sham Hinsdale, N. 


©. Pasi Wood- 
togany with Ohio 
Southern 








Gorham and H ale, N. H.: 

Bey igs See Eh Re beeen: Horta, Begaingson 
entre : qu ‘ ° 

" penpington, Gen erwick an banon e., an 


and operates the Brattleboro St. Ry i. da. 
Meloon, in a letter dated March 1 1915 said, ‘‘ail the principal franchises 


were granted by the State _apmetare and have been construed by co’ 

as p tual.’ Control is held by the National Light, Heat & Power Co. ne 
control of which was in turn acquired by the Middle West Utilities Co. 
Oct. 1912. - 95, p. 1750. 
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ment Co.) for the purpose of hauling and disposing of city’s ashes and refuse. 
Posy aay Soap an aes i expiring Dec. 27 1908 was not renewed and company 
e disso 

Réveritetee. a the expiration of its contract with the Inter-City Oar 
Advertising Co. on April 30 1915, the company decided to handle the adver- 
pny vending and news privileges itself, and on May 21 1915 the Broad- 

ubway and Home Boroughs Car Advertising Co. was incorporated to 

carry out. t a we Pao P. Day is Pres. and L. O. Sanford, Sec. & 

eas. a 

Atlantic Ave. gf —On Aug. 24 1915 an agreement was reached 
over a terms of a franchise for a line on Atlantic Ave., under which the 
com may construct and operate a two-track road from Flatbush Ave. 
to 8 on erd Ave., East New York, about 5 miles, connection to be made 
with existing tracks at about Atlantic and Fifth avenues. Under the agree- 
ment, franchises for the oon osed Eighth Ave., Fresh Pond Road and 
Metropolitan Ave. lines are also z be granted. "See V. 101, p. 772. 

Favorable Decision.—On Oct. 2 1915 Supreme Court Justice Erlanger 
dismissed the city’s suit against the Brooklyn Queens County & Suburban 
RR., seeking to collect $829,578 for the operation of the co.’s lines in Brook- 
iyn and over the Brooklyn ‘and Queensboro bridges, being 5% eel. <9) 
of the company's earnings during 1901 to 1907, plus a penaity of $467,825, 
on the ground that the cay is not entitled to more than its Racokiee reve- 
nues and bridge tolls.—V. 101, p. 1271. 

Mortgages of Constiiuent Companies to Secure Advances by Brooklyn Rapid 
Transit —in 1 ay 1907 the New York State RR. Comm. consented to the 
Sea Beach R the Canarsie RR. and the South Brooklyn Ry. making 
mort, nae of $2, 000,000, 5. (sc 0 and $4,000,000, respectively , to secure 
cert: indebtedn ed by those companies to the Brooklyn 
Rapid "Transit for mone: — for additions, betterments, rn oon 
June 1907 Brook! Union Elevated authorized a mtge. for $20,000 
and the Nassau Electric for $5,000,000 for same purpose; but in July i908 
Public Service Cares denied application for the approval of these lat- 
ter two morgage See particulars 87, p. 224. No bonds will be issued 
under any o ese mtges., bs yo are created ae | to secure the certifi- 
cates of indebtedness as issued from time to time he certificates cannot 
ibe issued at less than pee ane are arity under the Brooklyn Rapid 
Transit first refunding mtg . 84, 1181, 1246, 1550. 

ey Increase.—On Jan. | 1913" increased its auth. stock from $45,000,000 
to $90,000,000. The new stock was issued from time to time up to July 1 
1914, exclusively for the conversion of 4% bonds of 1902. V. 96, p. 61. 


STOCK AND oan. Date. Interest. Outstanding. Maturi 
Stock, $90,000,000 ($100)---.. -.-- Q-J $74,455,218 Jan.’ . 1 
Brook Tr ist ref mtge,{ 1902 4¢ J-J 23 ‘page Bnd 12 . 

$150, 000, 000, gold. c*&rtf es Trust Co., N. Coupes 

ae OF 900); ‘tewisterid ($1, 1900, $5.000 
Brook Rap Tran gold mise, 1388 gA 7-000, 000 Oct oes sa 

$7,000,000 ......... Int. at Central Te S 
BRT secured notes 560.000 - 4013 5gJ-3J 57, 735 t ,000 “July 1 et yT 
S 000 ($1 0H 000). ) . gold. ...c%et Interest at Central Trust Co. -» N. Y., trustee 

rooklyn C 
Refund = My $6,925,000/ 1906 4¢F-A 2725,000 May 1 1956 
($1, RARE HR ntf| Long Island L&Tr bg Bklyn, trustee. 
consol mtge___--- Matt 1891 5 J-J 4,373,000 aJuly 1 1941 

New W & Flat Ist M.__ntf ---- F- 200. 000 July 1 1941 
Brooklyn Heights t 5 A-O 250,000 Apr 1 1941 

mo 2 Se f\Int.at People’s Tr. Co., yoy trustee. 
Brooklyn Queens Co & Sub/ 1894 5i¢4J-J =? pg July 11941 

first mo | eee ntf|Guar. Trust Co., New York, 








5g M-N m2,884, 000 *J *Jaky . 1941 
(end), $4,5 f tral Trust Co., New York, trustee 
Jamaica & Brook RR first} 1889 5g J-J 


Beach ity Consol init 
Sea Bea y Consol mtge, joes 4¢M-S 650, 000s 4 * “1916 
SE nt Grinnell, W. O. Platt & an, 
Brooklyn Union Elev 1st M,/ 1899 5 g F-A 16,000, eo ~~ R. 1950 
Kings Co Elev first mtg é M809" “a F _ OF 000 000,000 ph “T1949 
o ev mtge g F- = 
7 000,000($1 ,000) ,¢(gu)ntf\| Int. at Central Trust 4300 N. Y., trustee. 
‘assau'El RR Co’ cons M({ 1898 4 g J-J'_ p10,347 000 J jan L 1951 
bonds ($1 000), $15, 000. Guaranty Trust Co., N. Y Bonds 
inanmniinaa f\guar. by end. by Bkiyn. Heights i 
First mtge bonds....... a 1894 A-O 0,000 Fanny "11944 
Hamilton T Co., N. tee. 
Atlantic Ave. gen mortgage! 1891 5 ¢ A-O c2,241, 600 Aor 1 1931 
go RRR es ahaa ntf\| Brooklyn Trust Co., 
Atlantic Aveimprovement,/ 18 5¢ J-J 220, 000 Jan 1 1934 
gold ($220,000)-_----- tf| Central Trust Co., aia York, trustee. 
B & E ist m mortgage,/ .-.. . 50,000 Jan 11917 
We ween tf| Title Guar. & Trust wg 
B. B. & W. E. general{ 1893 5 g A-O ° 421,000 Oct 1 1933 
a on ts dene ee Fran Trust Co., N. Y., trustee 
NY pret Ry Corp lst Mtge{/ 1912 5g4J-J "2, 265 :000 Jan 1 1966 
100,000 000 ( 1,000 ann Interest at Cen Trust Go., New York, 
$1095 wa. Seka wy r 


- 000,000 July 1 1948 
ew York, Trustee 
2,000 Jan 1 1955 


rk, Trustee. 
:000 July 1 1939 
Co., New York, Trustee. 


gS. mort OO inal aes 5% a ‘aoimmiditee sie 
> Petty RR stock $12,001 000.10% O--v QJ. 45, 999 yrs_$1, 200,000 
- 8 ° ’ Py - 
IT Sa Coney Island R t be athe deeds es ernaabial 


ental 

* Subj.to call July 2 1916. a Subj. to peer io1 1 1916. bSubj.to call atti 
c Atlantic Avenue general mortgage 5s of 1931 were subject to call in 
1680. but many of them (how many is not known) have been stamped, 

them from the liability to call. 

“— The Central Trust Co. of New York was trustee of this mortgage until 
Oct. ae: when the Colonial Trust Co. (since consolidated with the Trust 
Co. erica—the latter being merged into Equitable Trust Co.) was 


pe BE 
ée Includes $2,000,000 held aby) Brooklvn Rapid Transit Co. 
f Includes $8, 000 owned ig ay =. T. Co. 
¢ panes 22,500 owned y B. R. T. 
Includes $7 600 held in A. RE 
& Includes $732,000 owned i by B. we T. a, 
Includes $30, 000 o y B. 7, 
z Entire amount tay oR Ae ‘Rapid ‘Tra Transit Co. 
y Not including $1, gf "000 owned a1, 
z Not weg | $22, 627. eA owned ae Se R. . ‘ae. 
m Including $50 ,000 o stem. 
n Not including $57 7°735 500" 5" by, Brookiyn Rapid Transit Co. 
p Not including $1 161 000 owned by system. 
s Includes $13, held in treasury. 
atoct poe the reorganization of the jase Island Traction, the old $30,- 


000,000 hock pe aid an assessment of $10 per $100 share, the old stock being 
reduced “to oho 000, 00. and $7,000, 006 of 5% bonds being authorized, 
cnet 6 $3,000 000 vi Long Isecg Traction 
Dividends .—First 1a paid A +‘ d. 1909; Bae [FS 1h’ & Oct., 1% In 
1910, 444%; in 1911 fand 10127 6%: Apr.. 130% In 
Jul creased rate to 144%; same iy yl es to Ax: incl. Jan. oe 


a on Bonds, e Payable.—Interest on the Brooklyn Rapid 
Transit mortgage of 1902 for $1. 0,000,000 and the two prevated issues is 
payable at the Central Trust Co.; on the Brooklyn City RR.refun bonds 
at com pony ’s office; on the Nassau Electric pages. including ore: Ave- 

nueand West End issues, at the Central Tr. Y.; on the Brooklyn 
Queens County & Suburban mortgages and the 2 Jamaica & Brooklyn first 
mortgage at the Brooklyn Trust Co., Bklyn.; and on the Sea Beach Ist 
mortgage at the New York Consol. RR. Co's s office, 85 Clinton St., ‘ist Mt: 


On the B. R. T’.. secured notes of 1912 and on N. Y. Mun. Ry. x... 1st 
bonds at Central Trust Co. Int. on all Coney Isl. & Biizs._ bo ay- 
ble at Central Trust Co., N. Y. On Bklyn. Heights RR. Ist M. a 'e0- 
ples’ Trust Co., Bklyn. 


Secured Notes.—The notes are secured b pledge of f equal ome amount ot 

ist M. 5s of the New York Municipal Ry. Gers. and . 2 
conv. 4% ref. bonds. oceeds of notes are sips = securit. - aedee 
untilexpended. _The notes were conv., $ for $, into Ist M. 5s of the Munici- 
pal Ry. prior to Jan. 1 1916, since which date they are red. at co.’s option 
at 10 and int. = an es. day on 90 days’ notice. $2,265,060 of the notes 
oN Municipal Ry. Corp. ’s 5% bonds. See V. 94, p. 


000.—Stockholders authorized March 20 1902 
exes riggs, for 4330 eo nt ctible bonds for $150.000.000. $59,304,000 to 





agg He the then exiting bonds of the system (including the $7,000,000 
. Ra hae 5s), and the rest for improvts., add’ns and acquisitions, 
on nected from time to time. The mor —_ provides that a fund of $5,- 
000, 000 in bonds or their proceeds be at a rae + the a =A of the com- 
pany for the purposes mentioned. See V 377. is fund is re- 
duced for any of the tent poy authorized, oat bonds may be authenticated 
by trustee and deliv to the company on its order. These bonds were 
convertible into stock, par for par, before July 1 1914, and $29,619,000 were 
so converted. They are subject to call on any interest day until the rad 
2000 at 110 and interest; after that at pee and interest. See listing a P ica- 
tions in V. 81, p. 1856, 1857, for list % securities pledged for ay pose also 
sts OPP applicat ons in 'V. 82, p. 517; V. 83, p. 1122; V. 85, p. 1523; V. 86, 


786 
Bonds.— year Sf the EP 000, 000 50-year gold 5s of the Brooklyn Rapid Transit, 
$3,000,000 went to stockholders for assessment. For description of prop- 
erty 7 covered b by the mortgage, see V. 62, p. 1138. See also application 


Vv. 

‘Vesekion Cit am. mortgage of 1891 is for $6,000,000 and is a first lien 
on the old Brooklyn City road and a consolidated lien on se lines uired 
by consolidation 1890. Of the $6,000,000 issued, $4,373,000 are in the 

ds of the public and the balance is held in the guaranty fund. 

Stockholders of the Brooklyn City RR. July 10 1906 authorized a new 
mortgage for $6,925,000 to provide for refunding. V. 82, p. 1437. These 
bonds are subject to call after July 11915 + 110" and Interest. 

The total authorized issue of first consol cased oe age gold 5s of the 
Brooklyn Queens ou & Suburban RR. is $4,5 . Of which $1 $16 
000 are reserved for extensions, on which they wane be a first lien. Of th 
$2,884,000 outstanding, $2, 255. 000 in 1898 were endorsed with the oan 
anty of the Brooklyn eights RR. Co. as to prin. and interest, and in Jan. 
1899 provision was made for Suarensodns the remainder upon the pa ent 
of i per bond. Both B. Q.C. & S. loans are subject to call in 1 s. 

The Sea Beach Ry. Ist 4s are also guaran as to principal and interest 
by the Brooklyn Ray id Transit Co. V. 65, p. be 19. 

The Nassau El. lst cons. M. bonds are gu (by end. on each bond) 
by the Brooklyn Heights RR. Besides covering. the caileage directly owned 
they are a lien by a supplemental agreement upon the stock of the Con ry 
Island & Gravesend Ry. and will become a direct lien on this line should it 
become merged in the Nassau Electric. Of the total of $15,000,000 bonds 
caeperiaed, the unissued a ($3,492.000) is for prior liens. 
= os eee lication in V. :® 342. 

sland & Brooklyn "Bonde. —Of the $10,000,000 bonds, $4,000,000 
Pe . ‘Neervell for aoe liens and $3,768,000 are reserved for extensions and 





improvements. o sinking fund, ‘and bonds cannot be called. 
MILEAGE .—The system includes: 
1st 2d Sidings, Total 
Nam Treg a Track. &e. m. 
Beookiya yn Heights 8 ES, Ra ee 134 1.851 0.198 4.183 
PON TR | ES Se 102, 688 100.728 22.713 -129 
Bklyn. Queens os. = Suburban RR... 29.712 28.987 3.223 61.922 
Nassau Electric RR..............- 67.617 65.858 10.213 143.688 
Coney Island & eacaras - ae 3°950 3.188 348 7.486 
South Brooklyn Railway_...._..._ 1.184 1.184 3.301 5.669 
ect Park & Coney sland RR... 9.549 8.926 8.460 26.935 
Coney ; Island & Bklyn. RR.._-....-. 897 22.208 7.039 52.144 
mg ME ~ ) ce . 46.331 46.303 36.250 128.884 
ew Ene . R “ 
Trackag oon N “ye " SB roukh yn Betas 
Ra ota transit Pk ce Se, deans ©1762 1.762 231 3.755 
. Surface —_ "SS Bridge_- 1.802 1.707 ease 3.509 
rackage on amsburgh eee 
mes SG Sh SR eS -741 1.741 -218 3.700 
N.Y. Mun. Ry.—Lessee City of N.Y. 13.030 13.030 1.734 27.794 
Total miles operated__.........-- 307.397 mar 473 om 928 698.798 
EQUIPMENT, June 30 1915.—4,661 cars 1,028; open 


Closed car 
cars, 1,446; convert., 669; semi-conv., $91: mi miscell., 526; “total. 4,661. 


REPORT.—The annual report for 1914-15 will be found in V. 101, p. 366 
and 376. Operations of Coney Island & Brookl i ncluded from Jan. 1 1914. 
P ers carried during the year ended June 30 1915, 689,822,507, against 
659,14 “381 in 1914. = 
INCOME ACCOUNT BROOKLYN RAPID TRANSIT AND CON- 

STITUENT eee ee ee en : 

















oe $26, 1996: 265 $25'246-453 $23'865,260 $22'049,021 
is 
M SRS 31,431 311,797 "287 ,028 "277.529 
F aaa sal cae iia Genaslennilal $26 427.686 $25,558,250 $24,152,288 $23,226,550 
wiiitton of tier... $2,391,815 $2,021,947 $1,678,124 $1.636.713 
Maint. of ayupmen, eRe 1,841 2,315,990 2, rt] 208  2.155.13 
Operation of power plant £503 778 1.463.284 1.421.123 1,404.1 
Operation of cars _..... 6,532,265 6,216,155 635 :487 5,450 .67 
Damages & legal exp.-_. 922,260 828,742 884,237 978,611 
eneral expenses_..... 819,754 822,857 746,871 733 ,2 
Foci & mail expenses 338,414 325,055 204.094 252,7 
Amer. Ry. Traf. Co. exp. 854 82 1,112 711 
5 eae IER i aS 1,700,035 1,752,880 1,750,083 1,775,041 
Ln RO TR eT 
Other income...-----. 438.715 451 173 339.947 317.991 
Total income_-_-_...-- $10,205,985 $10,262,589 $9,908,696 $9.15 57 Ath 
Fixed charges (net)._... 4.693, 424 «4 +946 ,884 5.411, ‘768 5,446,219 
i et i 512,561 315,705 7133 4 
TI. ccndcones (6% 4 oer. 318 (6 3,660,048(5 Mee rtod )2, 239,85 
SEA AMIE pm gree $1,655,657 $2,056,158 $1,471,371 
Latest Earnings.—For 6 ending Dec. 31 1915, » $14,048,445; 
net, after taxes, $5,476, ie" ‘cher income, $237,184; c es, $2 371.766; 
surplus, $3 341,534. 


OFFICERS .—Pres. Timothy S. Williams; Chairman of Board, Nicholas 


F. Brady; V.-P. & Treas., D. Meneely:,V.-P.. Sia hter W. Huff; Sec., 
J. H. ge n; Comp Abel. Offices, 85 Clinton St., aa. 
. 99, , 338, 348, 560" SriER 1450; V. 100, p. 396, 472, 732, 
1591, 131: Vv: 101, p. 366, 376, 447, 772, 1188, i ie 1369, 1464, "188%; 


COMPANIES CONTROLLED BY BROOKLYN RAPID TRANSIT OO. 
> New York Sgnsolidated RR 
GANIZA a aa at Albany on on Mery. 30 1912 as a consolida- 
tion of the Brook levated R Beach Ry. and Canarsie 
R v.95 16 Brooklyn Rapid Teonate, owns or controls $13 ,430,- 
831 out of the $13,900,000 common stock and $4,785,985 out of the $5.- 
000,000 preferred stock. 


Owns He the outstanding stock of the N. Y. Munict 


Union 


15 Ry. Sem. (which 
eo 


holds the contracts made with the City of New York 1913 for era- 
son of subways, &c.) and guarantees its bonds, p. & 1., jointly with the 


.  P 

Lease.—All rights, &c., of the N. Y. Municipal Ry. Corp. under its con- 
tract with the city bave been leased and ed to the New York Consoli- 
dated RR. For terms, see statement of N. Y. Munici 

The New York Consolidated in 1915 leased for 9 years the “Nassau 
Electric RR.’s terminal at Coney Island, the consideration being $247,000, 
which the New York Municipal Ry. Corp. was aumorseee , a ow zo against 
the cost of construction under the dual system contracts. 1p 4a7 

Division of Seramnee City.—As the New York Sra eeians ted olds 
under assignment and lease, all the rights soguived by the New York Muni ci- 
pal Ry. Corp. RY the latter’s Paes with the cit ‘y. all the earn will 
accrue to it. he division of earnings will be on the following b: 

1. To the ST... $3, my ,000, as representing the net earnings of the 
existin hing re railroads which are to form part of the new rapid transit system. 
Out of this reservation the e company pays eeres Gages on capital in- 

vestments prior to Mar. the ex 

2. To the company. 6% on its new investment S ornstraction and equip- 
ment pr rior to the b of permanent operation and thereafter interest 


coeitne the city, interest and 1% sinking fund on its investment in cost of 
m. 

4. Any opine remaining, after peaking provision for a moderate contin- 
gent reserve d, is to be divided equally between the com apeny 9 and the 
city. The company’s preferential payments are to be cum 
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Resu orary Operations of Lines Under Contract with § ool City, STOCK AND BONDS— Date. Interest. Outstanding. Last div.&c. 
me of Semeneare Ce Year End. ‘13 | Stock, $3,500,000 (par $100)... -.-- a 2 983.900 Dee 15.3 
June 30°15. to Aoie30 15 | First consolidated mortgage{ 1898 J-J *2°000 ‘000 July 1 i 
NN 6 ook i cnncecaneaknbamieina $8,560,556 $16, 391,547 $2,000,000, gold ______ ntf| Mercantile Trust Co., New York, Trustee 
UE RERONGOR oon db ndedenechedamancnos xe 5,295,281 10,150,512 | Consol moran €,$10,000,000 J-J 125,000 Jan 1 1955 
Proportion of company’s preferentials_-_....---- O91, 786, gold ($1,000)._....-- Mercantile Trust Co., New York, 
rooklyn City & Newtown/{ 1889 5 J-J 6 July 1 1939 
ce PE OES SO, RIO ae gS PL» $8,886,282 $16,936,960 first mort $2,000,000__ntf\|Mercantile Trust Co., N. Y., Trustee. 
Deficit in company’s preferentials. —«- - 2 =. putea h $325,726 $545,413 | Real estate mortgages__..... __.- 5% 388.06 opeseuceso 
int. paid by city on its cost of construc’n of prop- * Includes 
erty placed in operation plus sk. fd. of 1%-.- 404,661 714,722| pot§ $13,000 held in treasury. 





Total deficit $730,387 $1,260, .~ 
® Deficits in city’s charges during temporary operations to be added to 
the cost of construction of city-owned lines. , M ile 
STOCK AND BONDS— _ Date. Interest. Outstanding. at Ys 
Com stock , $13,900,000 ($190) werent a $13. Dec, 18. 4 


stock, 35 ($100) - 
at st M, $16.000,-( 1899 5¢F-A 16,000,000 Feb 1 19 
ae 4 till 1905. “| icrarens at Central Trust Co., New York, 


eat t 
Kings Oc County i Ist M.gold,f 1899 4¢F-A 7,000,000 Aug 1 11949 


($1,000 ‘c* tf Int. at Central Trust 3 , *e 
Ben eee Ske seg0--} 1806 4 MCS 650,000 Sept 1 1916 
000 ($1. cach Ry and $100)c ntf W, M. Grinnell, W. 0. Platt and Wm. Man, 


rustees. 

Bonds .—Bonds of we 4 prochir? Union and Kings County Elevated RR. 
companies are guar. p. & i. by Bklyn. Heights RR., guaranty to be stamped 
upon bonds upon BIS dy n Feb. 1902 began stamping bonds with 

ty. Certain days each month are designated for stamping. See 
.. 98, p. 155. es isstee are listed = N.Y.Stock Exchange. Sea Beach 
lst 4s are sae <a i. by B. EB. Co. Not subject to call. Int. at 
office of N. * Ganaol. ik: Yoo. 85 Gitnton St., Brooklyn, N. Y 
gy fs —The first div., of 2%, on the old Bklyn. Union Elevated 
RR. pref. stock was paid June 29 1901; in 1902 and 1903, 3%; in 1904,3 6% 
in 1 wits in 1906, ot 2: in A ae to 1911, incl., 5% per annum: in 191 
June. 2% %: ees. n the . Consol. RR. Co in 1913. June. 5% 


Sept.. ; in io14, Ls Mare d %; June, 154 Yo; Sept. 24% 
Dee. 28 inst RES 10%. On oh 94,705 5%, paid June 10 1910: 
Dec., 24% % 11 SA. Ya vole. June 216%: Der 6%. OnN. ¥. 
Consol. RR. ‘ iu June, 5%: once. hi %j Dee = in@. in In 3914, 
r4 cnet n 
4. ROAD it Embraces 1 4 Je gre itew o of ra TZ ee New York | Third 


id transit track. 

Bridge has 3.755 miles of t n addition. When all the lines 

pt mae in contract with the city have Seon completed, will consist of 

7 roximately 285 miles of track, including trackage rights over the Astoria 
Corona o— County) lines enjoyed mutually with the Interbor- 


R. 
ough BF, 0° —Pres., John H. Hallock; V.-P. & Treas eneely 
aac H. Bennington: ; Comp., Howard Abel.—V. 95. D. p. "4307, Dove. 1608: 
+ dD. 

a) New York Municipal Railway Corporation. (See Map page 17. 4 
RGANIZATION .—Incorp. in N. Y. on Sept. 27 1912 to a 
enlarged abe ty system (elevated roads and subways) covered by the agree 
ment between the company and the city, and to construct and own such 

the syater as are scheduled for’ private rather than public owner- 
ship. V. 95, p. 818. The lines to be constructed by the city are to be 
leased to the cueemy for a | ap of 49 years from Jan. 1 1917 and are to 
be operated by the company pon win © eecumt ay railroads of the 
New York Consolida Co. (as enlarged ) as one = 
and for asingle fare. The city-constructed iso: ma a ee recaptured by the 
city after 10 years upon payment to the company of a fixed percentage of 
the latter’s investment in construction and equipment (115% at the end of 
10 years and a ually diminishing amount in succeeding years), so that 
the com a 1 receive an amount which, with the acoumulations of its 
will at least make good its investment. 
arch 1913 the P. 8S. Commission sopecees ¢ = contract with the Brook- 


es n Heights RR. RR. pe the use of the Lutheran Cem line. This line was 
operation Feb. Feb. 22 1915. - 100, Ts we 
LEASE TO YN. Py SONS Mar. 26 19 ee 


13 
sanctioned the lease and oe ae to the N. Y. Consol. ts 
A S|» 

Pp e company a e 
RR. the certificates for extensions and additional tracks, as well as 
real J wh in es and the above-mentioned contract ‘with the c— he 
Heights RR. the Lutheran eee, line. The lease calls 
6% dividends « on Re re A re Ry. C . stock. 
The Municipal Ry. Corp. agrees to furnish "ali the money necessary to 
“out the terms of the dual system ; eouamnaee and has the “option of doing 


all the construction work and acquiring all the sn acraa or of requiring 
the Consolidated Co. to do so on reasonable notice. 

In August 1913 the mS S. Commission granted authori e $400,000 
additional stock, of whi cn $100" 000 was issued in A ril 19 "o ‘Up to Dec. 31 
1915 only $200, 000 stock out, all owned by New York Consoli 


STOCK AND BONDS— Date. nding. Maturity. 
Stock, $2,000,000 ($100)_.__- R.—— 


First ,000,000 112 se ‘a $2,265.00 , 1 1966 
& an 
($1,000 & $500). g_c*&r_ erine, at Central Trust Co., rf Tae: 
—G ar. D: &i., by B. R. T 





* ‘ fun ony 1 4 
(minimum, .3175%; as 78 70). onds are subject to 

wack. but not in t for sin ang Pn at 107% on 90 d 

a AR, 101, p. 2072 2 Ve 95, p. 818; V. 96, p. 360, » 947, 177 eV TOL, 
DP. 


9) es Nassau, Btectric kc Raliroad.—~A & trolley 


road. 
13 1 1893 under the laws of New 

York. ‘Opened in “— f= 1895 and in April 1896 leased the Atlantic Ayame 
RR., &c. stated above, the —— Transit Co. owns or contro 
of the $8, 500,000 goyemmcn stock of the Nassau Electric and $6, 304, 375 
out of the $6,500,000 peiurred stock. 

e.— Was formerly leased for 999 years from April 1 1009 ' to Brooklyn 
Heights RR., but,coincidently with a decision com 


ce of 
ers from one leased line to sete (V. 79, p. 102), the yk. was ter- 
sumabed on June 30 1904. For order req versal ers, effective 


June 1 1914, see “Brooklyn Rapid Transit * further above. 
Led lease of Coney Island terminal to the N.¥ Fy RR., see remarks 


under that company above and under Brooklyn Rapid Transit Co. in 
V. 101, p. 447. 


STOCK ool BONDS— Date. Interest Outstanding. Maturity. 
Geusmeon of HO 0 5d APN piste uh $8. «a 
Preferred % cum. ga :000 see text 

am, $0,000 see Sea Transit ssotamnan above. 


omnis Piss 00 143.688 miles of single trac 


Atlantic Avenue ae. (now of Nassau ilectrte owned the double- 
track steam road (sin et ae YY, A.J electricity) amaica to Flatbush 
Avenue Station in Brookl miles (19 = of oat ~ 4.8 is leased 


for a years from yee ci Gee Long Island tal, 5 Co. rly @ porcer = 
pany ¢ entrance e of Brook! av a e 
ee receipes 360,000 yearly. vas ws Ss. Liti- 


, was 

tion ; arisen th Lo 

venue. | See V.74. D. 1130” In Oct. TR nding dhe jako Appeals decided 
Seer ED ame, but city has en no action 


that the hy 4. 6 right to 
looking to the tb of the 
DIVIDEND. wee div. on pref. unter lease was pale Dec. 31 1900, 4 


1901 1907 <% Dee annum; in 1908, Nov., 2%; in 1909, Nov.2 
in 1610 and i9it, wee 1912, May, 2%; Nov., 2 % ‘on account 


% reg. and 
f arrears. In 1913, May, 2%; Nov.. 4%; in 1914 re 1915, 4%. 
(3) Coney Island & Brooklyn RR. 
In Dec. 1913 the Coney Island & Gravesend g%- een = of the Bkl 
Rap. Transit) received permission from the P uire 26, 


shares of the stock of this - any. Bklyn. Rap. Tran. Se. 4 owns 625,- 
000 consol. mtge. bonds of 1904. ” . 


ORGANIZATION .—Chartered D 10 1 
over the Brooklyn Bridge Feb. is "1898. 
rooklyn City & Newtown was leased 

acquired ail the stock of that company, but legal com- 

merger with Coney Island & Brooklyn were not effected until 1910. 
pleting Increase.—On Jan .27 1914 announced an increase of 10% in the 

of Fe utt them on the same basis as those of the Broakiva 

o., which run from 24 to 28 cts.an hour. V.98, p. 386. 


. 
’ 
. 
J 


860. oon commenced run- 
See V. 66, p. 
in Nov. 1897 for 999 years. 





nterest.—Interest on all above bonds payable at Cent. Tr. Co.,N.Y. 

Bonds.—Of the new $10,000,000 bonds, $4, 0 ,000 are reserved for’ prior 
liens and $3,768,000 are reserved for extensions and improvements; $107,- 
ne“ ~~ Pe sma & No sinking fund and bonds cannot be called. 


D.—First track, 22.897 miles; 2d track, 22.208 miles; misc. track, 

7. 639 a total oper., 52.144 miles. 462 passenger and 28 service cars. 
DIVIDENDS.—In 1895, 6%; pe 1896, 5%; in 1897, 6%; J in 1898, 8 

V. 67, p. 955. In 1899, 10%: in 1900, 10%; in 1901, 1 "i in 1808, 

16%; in 1903, 167; in 1904, Voigt: in 1905 

Feb., 2%; May dividend passed. None thereafter to Jan. "1914, pon 3 

div. of 6% was S peld. In MOLS. Jan., 6%; June, 14%; Dec., 3%. 
7 Fr ocee .-—Pres., S. W. Huff; Vv-P & 


Pp o;, in 


Treas., ©. D. gad : Sec.. 
787 A ise 18 16 ov Conn orca Howard A030: V. ‘98. Dies: V - 4. .. 
35, 303, 386 7 99, > tea : Sut ds: ; se 


(4) indict Park & Coney Island ae 


ORGANIZATION .—In Om. 1915 iw P. Comm. auth. the South 
preys Ry. (controlled by B. R. T.) to SBN at $200 per share the 
684 shares owned by the ~ I. RR. and the minority holdings from time 

os y's. as Offered. V. ya 1464. As of Jan. 25 1916 this transaction 
was still pending. Road n operated under —— at an annual rental 
of $45. In consideration of a Pesrenty by L. RR., annual int. on 


the greater. part of Prosp. Pk. a A .’s bonded debt LR reduced f from 6 and 
7% t04%%. SeeV. 


a 6a, p. 187. All the 2d M. 6s, $202,800 
of income 6s and $80,000 0 1M: “6s are owned by L. I. RR. 

STOCK AND BONDS— Date. Interest. Outstandi Maturity. 
ie RHEL RFP Lyi Sa oe ea ip inal a San aN ee 250, 006, Hehe Soins: 
Second m e, now first{/ 1886 é : he 340,000 Feb 1 1926 

iby meses cw scSng| Heot Sigeacs Bam Kem | Bt 

e, n n "4 ar 
gold mS 1 000 each)_._c*&r| 1891 as 104,000 — 1 1931 


Interest on above mortgages an Ae by Treasurer, Phila., a. 
Income Mees non-cum be 6 M-N 250,000 ‘May 1 1920 


ROA mbraces 9.56 miles of first track. 
RORNINGS Now included. = those of B. R. T.—V. 101, p. 1371. 


MANHATTAN BRIDGE THREE-CENT LINE. 

ORGANIZATION .—Incorp. in New York. Began operat’g in Sept. 2. 

On July 10 1912 the Board of Estimate & Aaportionmens — 
franchise to o te over the peoposed route from Flatb Avene 

8. a ter on Aug. 14 1912 ap- 

. See V. 94, Dp. 912; V. 95, 
For two decisions handed down by the ‘Appellate Division of the Supreme 
Court favorable to the company, see V. 9 1733. 

STOCK— Date. Dividend. Outstandi Maturity. 
Common, $1,000,000......... -... jest “Dec "15, 1% 

ROAD.—O tes 4.14 miles of track Canal St. and Bowery, 
N. Y., over = Bridge, throughs Flatbach Ave. extension to Ful- 
ton St., Bkypn. 


Initial quar. dividend of 1 aid Mar. 1914 (V.98, ; 
same rate quar. since to and incl. Dec. 14i5 “f 4 (V.98. p.523) 


EARNINGS.—For year end. June 30 1915, gross 
oth. inc., $5,126; canes. tn amortization 


oo 889; 
deficit for year, $781. Total surplus June 30° (918, $7,901. 
carried d 1914-15, :215,728. ’ $ % 

yA —Pres., Rag V.-Pres., Preterics D. Mackay 
a - Horwill.— 


kw 

J. Bd wards; Sec., 

nes B08: V . 91, p. 154: env 912; ‘Bi Bs 236, 0. 
p. 523 





Bt te 498; net, 
“ 


959; 
977; 


oar 
B18 BSI 1684: V 08 pa88, 1557, 1840 \ador voy 5. v5 05. p- 


VAN BRUNT STREET & ERIE BASIN —A troll 
ORGAN TION be — Shariered eb ESI: SE, S20¢ 


ite, Stock. $200,000, all 
issued; » $10. Bonds, 1st po Ag 1,900 out. 
Track, 2.32 miles , Changed to  aiconiaier to in 1898. "6 or year 
ending June 30 1915, gross ’ $39. 568; net, after tax es, $7.7 724; S Other | income, 
$308; interest, F195 950; surplus, $6, 082. 


gg = eae John F. M 


hy; V.-P., D. W. ey oy. and 
Wyllys Terry. Office, 264 


an Brunt ‘a Brooklyn, 


BUFFALO, N. Y. 
BUFFALO & LAKE ERIE TRACTION CO.—A trolley road. 
useoos Justice Brows in tne Supreste Court af Buffalo on Tulse WIE, 
rown e Supreme Co a oO on 
appointed Geo. Bullock ay = r Vv. 101, 129. On m July 15 71915 the 
Sept. 28 1915 the receiver was authorized to Lent tonal 


On 
e $135,000 additional ctfs. 
ault.—The company having defaulted on the int. due Nov. 
first and ref _ 3% Ln : Lise bane eg 





. a ae uent coupons ted), 
a protective committee requesved e be olders to deposit their bonds 
wi Bquitelle Trust Co., 37 Wall gc, N . Y., a8 depositary, or the Girard 
Trust as sub-d 


of P’ 
The aforesaid committee a drew up a plan of reo ization (see 
V. 97, p. 297, but in Dec. 1913 the plan edatnainnes. eee 
another plan are under way. 
ORGANIZATION .—1I1ncorporated in New York and Pennsylvania 
Dec. 1908 ang and is rr - consolidation of the Western Wit.) th Ry., the Dunkirk: & ss 
0 the o Dunkir the y me Lake 
on Go. and the Erie Rapid Treat > i 


Leases the Eri ectric 
Motor Co. for 999 yyees. which com ~ &.. 


pany on the Erie Ci Passenger Ry 
for years from O 1 1888 and the Erie Reed Park & akeside Strest 
Ry. for 999 years ‘sel March 1 1901. In 1909 leased the Buffalo & 
‘Oo. ~~. 999 years. V. ons Be 1001. Also owns all the stock 
of this com mpany, an rq the bonds. Also owns all stock -(8750.000 po. 
a oat) of sof 8st. R 1 ee company has a franchise 
wp eg ee te M Co. is lied by th 
rie Power Co. is contro e Buff. & Lake Erie 
Trac. "Oo. and the Niagara Loc & Ontario , a4 Co. 


kport terests, 
its bonds are guar., p., i. & sk. fd., one-half each, by these two companies. 
STOCK AN D — Date. Interest. Wry Maturity. 


M-N 906.090 he <4 1 193 
zo York “rust Oe Trustee. , 


eee eed 


k. 
,000 A 1941 
Interest at New York Trust © Con Tastee: 


New iy Y) oe: 
1906 748. 09 Boy 1 1926 
int 8 at quits tebe Trust Co. Trustee 


000 July 1 1952 
elity Pease C Co. | Buffals 
lagara 1911 53-3 ; 0,000 Je iy “1 1941 
$ ;250,000g($1.000)gu p&i\Guaranty Trust Co., New York, Trustee. 
Receiver’s cert OOS Gast ae ieee % 2 Re ae 
Bands US O20 SES 0 O00 new bonds, $2,034,000 are reserved to taise 
Ep a Mean, of under! liens. Th and 3d miges. of the ie to call on 
int. date at 110 andint. Int. on the Ist and ad m a. of the ra El. ‘Motor 


un » $100, 
ld ($100, $500 & $1, 
- & Erie Pow Ist ww 


Co. is d a Kountze Bros., N. Y 


Reed P Pak & 
Apr. 1 1908 and 
bonds are no longer vag B. to hag 
bonds are subject to call an re. ty date “ak 103. The 
any or all, on any int. day 


Niagara & i Erie lst M. bonds are subj. to call, 
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at 105. Sk. fd. from he 1 i 1916. 5 1 
BR & sk. fd., by Bu ies 1: e e 
ower Co., one-half by Wy - 92, p. 


EARNINGS.—For year ae Dec, Ig "ibis. gross, $1,273,607; net» 
$344,270. 


ROAD.—B uffalo, N. (et to Erie, Pa., and Lackawanna to Hamburg» 
N. Y., 99.31 m.; leased lines (Dunkirk St. Ry., 4.21 m.; Erie Elec. Motor 
Go.. 36.79 m.: Erie & Sub. Ry., 4.63 m.;Buff. & Lacka. Trac. Co., 5.02 m.) 
40.65° miles—total, 139.96 miles, of which in New York (owned, ‘81. 19 m. 
leased, 9.23 m.), 90.42 miles and in Pennsylvania (owned, 18.12 m.; leased 
26.79 m.: operated, 4.63 m.) 49.54 miles. Second track (owned, 16.78 m. 
leased, 6. m.; operated, 3.53 m.), 37.19 miles. Sidings, &e. (owned, 
3.97 m.; leased, "4.43 m.; : operated A7 m.), 8.87 miles. Total track op- 

; leased, 57.46 m.; Operated, 8.03 m.), 185.55 m. 


erated (owned, 120.06 m. 
ark £ a: M. D. Evans; Gen. Megr.; 


of bonds auth. Bonds are guar., 
ao and Niag. Lockp. & Ont. 


OFFICERS.—Pres. (facant); V 


A. R. Myers; 7. ideswell . —V. 88, p. 293, 1001 
V. 92, p. 525; V 4 a Tot, 1206: V. 7, - 297; V. 101, p. 129. 
(1) Buffalo & Lackawanna Traction Co. 


ORGANIZATION .—Incorporated in New York in June 1906 to furnish 
an entrance into Buffalo for Buffalo & Lake Erie Trac. Co. a7 pe fo 1909 
was —_ to Buffalo & Lake Erie Trac. for 999 years. k $55,000 
(V. 88, p. 748), all owned by Buff. & Lake Erie Trac. Co. Tas universal 
transfers throughout city of Buffalo through contract with Internat. Ry. Oo. 


BONDS— Date. Interest. Outstandi Maturity. 
Ist mtge, $1,500,000, sold! 1908 5g¢J-D $1,160, ‘Dec 1 1928 
($1, ), guaranteed _ ctf \Interest at New York Trust Co., 


T 
Bonds are subject to call on or before Dec. 1 1913 at 110 and int. 
have no sink. fund. Remaining bonds are reserved for be 


extensions at 85% of cost. Bonds guaranteed prin. and int. by Buffalo 
& Lake Erie Traction Co. V. 90, p. 235. 


D ate! fe a double-track road about 4.46 miles long. Began operating 
ec. . 

OFFICERS.—Pres., R. E. Griscom; V.-Ps.. M. D. Evans and M. W. 
Dodge; Sec., M. D. Evans; Treas., A. F. Tideswell.—V. 88, p. 293, 748; 
V. 90, p. 235; V. 95, p. 1471. 


BUFFALO & DEPEW RY.—A trolley road. 

ORGANIZATION .—Incorporated on April 27 1897. Wm. B. Cutter 
of Buffalo, N. Y., owns about three-fourths of the stock and the entire 
$350,000 bonds. 


Strike. —Operations were suspended from Nov. 15 toJDec. 18 1915, incl. 


They 
tterments and 





STOCK AND BONDS— Date. Interest. Ousctontn Maturity. 
bes SECU ee GEtOO) -scwies bes | Sect ses SSOR 000 «secu 22. 
Buff & D ist M, $350,000_--- 1901 5 J-J 350, 000 Jan 1 1931 

ROAD.—Operates a double-track road from Buffalo to Depew, 13.59 


miles of track; pe elb- rail; 5 cars 


OFFICERS.—Pres., Wm. B. Cutter; Treas., R. A. Pilkington; Sec.: 
Percy Eaton.—V. 79, p. 2695. 


BUFFALO SOUTHERN RY. CO.—A | —A trolley road 

Receivership.—Int. on bonds ha Devine been defaulted, N. A. Bundy was 
appointed receiver Sept. 26 1913 

ORGANIZATION .— Incorporated in New York on Aug. 26 1904 and is 
a consolidation of the a. Hamb & Aurora Ry. and the Buffalo 
Gardenville & Ebenezer Ry. . 79, P. 146. Franchises etual. Has 
trackage rights in Buffalo over pa A of the International tion Co. 


STOCK AND 0 ($100) = Date. Interest. Oustan on - Maturity. 
1st b mtge. $ 2,000,000, _ gold | 1904 5¢A-O15 600,000 Oct 15 1934 
Pa ease BES c*_ntfiInt. at Sea Nat. Bank, N Y., or at 
Fidelity Trust Co., Buffalo, Trustee. 
BONDS.—Nos. f., but from $50,000 to $100,000 bonds are subject to call 
at 110 and int. on any int. date upon 3 months’ notice. $1,400,000 bonds 
reserved for future extensions and equipment. 
EARNINGS.—For cole rent 1915, gross, $86,377. In 1914, gross, 
$85,470. In 1913, gross, $ 
oak, 1Bie at from Buffalo to Hamburg, East Hamburg and Or- 


chard Park, 1 miles; also has a line from Buffalo through Gardenville 
and Ebenezer to Lien’s Park, 5 


miles. An extension to East Aurora, 
15 b maya d is under construction, 5 


miles completed. 60-lb. T and 80-Ib: 
OFFICERS.—Pres., Wm. M. o—. New Feet oP ss Geo. F. Wells, 
East Aurora, N. Y.; Sec., M. Gear, Buffalo; Treas. & Gen. Mer., N. A. 
Bundy, Buffalo.—V. 86, p. 419. 


BUFFALO & WILLIAMSVILLE ELECTRIC RY. 





ORGANIZATION tas ae pe nn in New vot July 11891. In May 
1904 auth. capital was increased from $75,000 to , and in July 
1904 new mtge. for $3,500,000 was made to ‘provide extension to Rochester. 

In May 1914 Batavia Traction Co. parcaqees t the , rolling stock, 


property, &c., of = % company in Batavia. V. Pa 
4 Nov. 1915 P. 8. Comm. auth. the issuance red 000 ist M. 5% bonds 
for the payment of floating debt. New bonds not included in ta 


STOCK AND BONDS— __ Date. Interest. Outstandi pp Soe 
Stcck (83.500.000 Sutiorised) .2-- ..cucccacas 3 ~SINOUD -nccacccace 
lst mtge; $3,500,000, gold{ 1904 5¢J-J 27.500 July 1 1944 


Bonds and $1,000) .._c*&r*\ Int. at Com’wealth ar Co., Buffalo, Trustee 
($500.—Are subject to call on any interest date at 105. 
EARNINGS.—For cal. year 1914 $37,715. Ta 4913. $44,242. 
ROAD.—6.65 miles of track, Buffalo to Williamsville. Rails 85-lb. T. 
L. L. Lewis Jr.; V.-P. and Gen. Mer.. L. L. 


Gauge 4 ft. 84% inches. 

OFFICERS.—Pres., 
<a Morgan; Treas., L. K. Warnick.—V. 84, p. 1306; 
D. 209. 


INTERNATIONAL TRACTION CO.—Trolley (See Map, page 20. 

The United Gas & Electric Corp. (see statement of company = 
York) owns over 57.56% of Internat. Trac. Co. com. stock. 

In Dec. 1912 the Pub. Serv. Comm. approved the paceguaination plan, 
calling for exchange of old coll. trust 4s, ? for $, for new col. trust 4s of 
Internat. Trac. Co. due July 1 1949, and limiting the issue to $18,335,- 
000 instead of the $30,000,000 p roposed . V.96, p.63.. Thefew remaining 
bonds of 1890 which did nots peace lan were called for payment on 
July 11913 at 110 andint. V. 96, p. o 21. 


ORGANIZATION .—Organized on Jan. 18 1899 under N. J. laws and 
gequired § ali the electric railways connecting the cities of Buffalo, Niagara 
kport, North Tonawanda and Tonawanda, together with all the 
street sane systems in | of said cities; also the electric railway connecting 
the villages of Dense, and Lancaster with Buffal It also acquired the 
oe Bley. pallway traversing 2 em og gry 2 
toria Niagara F' k and Saeed e American system by 
uisition of A ery be arch bri t N Falls 
dge between Queenstown an 
eauipped with trolley tracks. 
the nternational Ry. Co. ic agreement wi 
for the operation of cars ore the latter’s 8-mile line. on runs to 
On Jan. 28 1915 the P. 8. Commission auth. the sale of $2,395 000 30, 
ref. & impt. mtge. bonds A. not less than 87 to provide for the construction 
and equipment of a line between Butte: Tonowanda and Niagara Falls 
over Detvate right of way. V.4100,p 
New Preferred Stock. pond Oct. 167 91s of the filed an amendment to 
its charter permitting the consummation of the pes (V. 101, p. 527) for 


Grove; 
V. 99, 





ow 





retiring the $5,000,000 4% cum. pref. stock, with accumulated divs. 
thereon (42%) by an issue oe mas new eed cum, pref. stock, share for share. 
As of Jan. 24 1916 $4,449,900 had already been exchanged. 

STOCK AND BONDS— ad yy Interest. Outstandi Maturity. 
Stock, common, $10,000,000. Hiwe 3) See dee O000,000 .usueuiee 
Pref 7% COU Be sie ines | eumiawuuc sen See text 
Brot 4% « cura, 35. I an eR ae cami cham 550,1 Geos text 
Coll $18,335,000__--_- 1912 4J-J 16,395,000 Jay! 1949 


Serial det ebbabare notes, $500,-/1913 6F-A 


ee text 
Int. at Chase Nat. Bank, 'N. ¥,.0F Fidelity 


000 ($1,000), gold ...----- 
a of atmo, 
Car yo certificates No of Fae D15 000 * June 1916 
$600,000 ($1,000) --..-- al, Trust Co., Pilla, T Trustee, 
Car trust certificates No % 180r See text 
eS ade ww coer ee ecci{) *Prust Co., De. .». Trustee 


nds and Notes.—$18,300 000 ko trust bonds were issued, but $1,905,- 
000 have been re-acauired. The debenture notes mature $50,000 annuall y 





beginning Feb. 1 1914. Callable at 100 & int. on any int. date. Car trust 
certfs. No. 2 are secured by title to 150 cars. They fall due in semi-annual 
ipateRmente of $30,000 each from Dec. 1906 to June 1916 inclusive. Car 

trust certificates No. 3 are secured Sho ktemen to 50 cars. They fall due in 


semi-annual installments of $12,000 and $13,000 Sept. 1 from 
March 1 1908 to Sept. 1 1917. 

Dividends .—First div. of 2% on old 4% pref. stock was paid Feb.1 1913; 
also an additional 4% on account of ee divs.; July, 2% and 2% 
add'l. In 1914, Feb., 2% and 2% add'l; in July, 2%. In 1915, Feb., 2%. 
July, 270 Nov. » 1%%; Jan., 1916, 4%. New 1%, pref. stock is being 
oeeee © exchange for old stock with accum. divs. thereon—see remarks 
above 


New stock is cumulative from Nov. 15 1915, and a div. of %% was 
paid thereon Jan. 15 1916. 

Franchises.—In June 1906 we were informed that the majority of the 
franchises in Buffalo are practically perpetual, none in Buffalo or other cities 
and towns having then an unexpired term of less than 40 years, seas 
only the Fillmore Avenue franchise, covering an extension oO 
miles on the east side in Buffalo, which was limited to 25 years; also ie 

of Franklin, Pearl, Genesee Ww. Seneca, Morgan and Chippewa Sts.; 
extension of Morgan St.or Elmwood Ave., in the Terrace and College Place. 

Consolidation of Constituent Companies ‘—On Feb. 20 1902 the Interna- 
tional Railway Comnee any was incorporated in New York with $10,120,500 
stock, and in A 003 this was increased to to $17,000,000, of which $16,- 
707,500 has been all owned by the International Traction Co. ),asa 
consolidation of the followin companies, whose had previously been 


held b ae &,. the Traction ged! 4, DS 427. 
erg A Co uffalo Traction and Buffalo Bellevue & 
Laneaster had first been = ead in the same). 


Buffalo & iio Falls Electric Railway. 
Buffalo & — Railway (after Elmwood Ave. and Tonawanda Elec- 
had been merged) 


tric Railwa a 

B onawanda & Niagara Falls Electric RR. Co. 
& as ge Railway 
iagara Falls aapenaion Bridge Railway (after the Niagara Falls 
“i & Northern i y. had been oe in it). 

Niagara Falls Suspension. Bridge C 

The Buffalo mae seed the $2, $60, 000 stock of the vay, <a Street 
Ry. of a and t ed to the gg Railway Co. 

On Jul Foi 1902 the International Ry. C 

alls Park & 


N 


acquired = Fg ond the 
pease River Ry., the Clifton’ Suspension dge Co., the 
Lewiston Connect. Bridge Co. and Queenston Heights Bridge Co. and in 
Dec. 1912 merged the Electric City Ry. In — 1913 the Crosstown 
St. Ry. was also merged, thus leaving the International Railway Co. and the 
Frontier Elec. By the sole operating companies and the International Trac- 
tion Co. the holding company. 


Liens of Constituent and Owned Companies Jan. 1 wet > 
ONDS— Date. Interes 


Outsta ‘urity. 

Internat + ref & imp mise} 1912 58 MCN $12,117 aati Now q 1962 

» sold._..c* Bankers Trust Co., New York, Trustee. 

Buffalo jst con mtge{ 1891 5g F-A 5,000,000 Feb 1 1931 
($1 600) 5,000,000,g, c* 


Int. at Co.'s office, Buff., E.W. Clark & Co., 
Phila., or Bankers Tr. ©o., N. Y., rustee. 
1892 6J-J 0,000 July ee 1922 
Interest at company’s office, Buffa' 
1895 4A-O ,000 April 1 1917 
mtge Interest at eT p29 x | oie Buffalo. 
BORD non - ~ * 1st a. g 1892 974, 000 May 1 1ses 
& i__c*jInt. at Metro _ te Co., 
Buftais > een st mtge,)| 1898 673, 600° Dec 1 1948 


ad 8t RR ist M, 


SpE Ss 2 op CA nt. at Motecp: tan Tr. £00 N.Y., Trustee. 
Buffalo Bellevue & Lancaster) 1897 - 215,000 June 1 1927 
yg pA Sse aS a, SR Redeemable at par. 
Buff Ne Falis Elec Ry— | 1895 5¢ J- 750,000 July 1 1935 
lst M, go. 000, gold__..c{Interest at Bankers Trust "Co., New 
2d 3 $380 .Sf,red| 1896 5¢1t-J 25,000 "July 1 tool 
putt! Laskort $1,000) Miso a J-J , 30:06 Jul 1 1938 
‘alo st m a i y. 
gold, $500,000_..-.....-- Equitable Co., New York, tee 
&' Olcott Ry Ist) 1900 5¢4J-J 800,000 July 1 1920 
m » $1,000,000, — Int. at Guaranty Tr. Co., N. Y., ;a8 
(Paes aes at Buffalo. Guar., p. & i., by Inter. ¥ 
i Falls S$ om 1897 5eJ-J 300, Jan 1 1928 
Brides, Clifton Suspension; Toronto General Trusts Corp., tee. 
eiilina: ack ciabatta isn asin t. at American Exch. Nat. Bank, N. Y. 
Lewiston Queenston He ridge/ 1898 5g A-O 125 5,000 Oct 1 1928 
Heights;Toronto General Trusts Corp., oe. 
Bri ss Dake: ose aimee Int. at American Exch. Nat. Bank, me oe 
aNiag Say & ee p Brides Rr. 1893 6J-J 518,000 July 1 1 1923 
aNiag Falls Whir oRy 1894 64J-J 22,500 July 1 1923 


a All owned — neetationsl Traction Co. 
b Of this $350,000 owned by International Railway 


Bonds.—Of the Bang gh Sti. 011,500 are re- 


ane Sy ref. and Se bonds, 
lien bon pemenng, | be issued only for 
we consent of the s. go 4 “Coup: bonds in 
00 and reg. bonds of $1,000 and pats ples. Red. 
- date at 110 andint. Int. hg dey at the office Sa cy of the 
in New York. Sk. fd. 1912 and will oe | July 1 
ci ds to to retire “ ‘outstanding underlying a total 
~S: “value F di: 651,500. ae es fos os ER. mtge. 
Falls & Suspension 


ue Apri The Ni 

of 1893 and the Niag. Falls & Ipool Northern bonds 
ot isa e ven ar the table above matured in 1903, but were ocaumred by the 
International Traction Co. and extended ten years, and then deposited with 
the Guaran Co. of New York as additional security under the 
International Traction Co. collateral trust mortgage. These were again 
extended, maturity now being Pery! 1 1923 and bearing interest at 6%. _ All 
the outstanding stock and $4,344,000 ref. & impt. 5s of the Internat. Ry., 

60,000 Tonawanda St. Ry. Ist 6s, $40,000 bonds of Tonawanda Elec. R 

$518, 000 bonds of the Niagara Falls & Suspension Bridge and $22,500 bonds 
of the Niagara Falls Ipool & Northern are pledged as security for the 
International Traction collateral trust loan. 


EARNINGS.—For year ending Dec. 31 
Calendar ll Net « (after Fized patencs. 
Year— Earni eS). Charges. Surplus. 
SREP dw cavsvdnaubenedotve $6, 839) 74 $0" “933 946 $1, 866 960 $1,066,986 
SR ae 6.760.581 2.735.148 1.823.381 911,767 
ROAD, &c. onfupasgoaaen ae 0325 bailes (owned, 199.516; leased, 18.196; 


trackage, 6.647); total miles of track, incl. second track, crossovers, sid- 
ings, &c., 396.529 miles. Gauge, 4 ft. 8% in. Rail (steel) , 45 to 145 lbs. 
1,038 cars of all classes, including 851 passenger cars; power furnished by 
Niagara Falls Power Co., the Cataract Power & Conduit Co. and the Tono- 
wanda Power Co. 

Co eT of all Recs John companies.—Pres., Edward G. Connette; 
V.-P., E. Dickson; hn A. McKenna; Treas., Geo. W. Wilson; 
Aud., * Ghavies A. Chavel 

OFFICERS of International Traction Co an de yp Rates E. Griscom 
Vv co dad be Se hee La oe gohn A. McKenna; Wilson 


<i 
Aud., * Pe 1300. 1748, isso: 2: Vv. "foo, 'p. 474, 733; 
Vv. 101 .. “SDT "1908, ‘T7i3. “ort: 144 


BURLINGTON, IOWA. 
BURLINGTON RAILWAY & LIGHT CO.—A trolley road. 
ORGANIZATION .—Incorp. in 1912 ~¥, Delaware and acquired the Peo- 
ple’s Gas & Elec. Oo. and old Burlin By. Light Co. Does entire 
municipal and commercial electric-lighting , én power ess in Burling- 
ton and suburbs. Also — steam-heating and gas plants. Railway 





franchises are pl ay cept for two suburban extensions of minor im- 
portance. ANE —s MGM” Bad in Burlington expire in 1927. 
. nto | D ate. Interest. Outstanding. Maturity. 
ommon, $3.000,000__....-. ---- ids a ead LEIEEED Ginn sities ied Sie 
Preferred $2, 000 ee 25% -J 1,000, See text 
First rae 300-000. 8 5 M-S 1.699.000 Mar 1 1932 
$1, 000) | ‘inking fd_" _c*t } 29 fi? at Equit. Tr. Co., N. Y., Trustee. 


bonds are for shear, 


betterments or extensions, 
ge certain restrictions, at 0% of = 


Callable at 105 and int. on any 
earnings began 


it. de + hn 3 G5. p- notice. of 5% Ficus 
Divi iden. "is be aid on preferred stoc 
. ¥ Pons $394,385; net, 
track in Burlington 


02 passenger cars Sec. & Treas. 


- ‘e78. 1039. 


ds.—6%_is 
EARNINGS.—For fiscal year end. June 30 Ot 
$134; 496; other income, $5,899; total net ineoene, © 
D.—Owns and operates  y ‘=? 
ae ve suburbs. 66 85-lb. T 
OFFICERS aa Geo. H. H 
Gen. Mer., C. H. Walsh.—V. 95, 








22 
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BURLINGTON, VT. 


BURL I INGTON at geTION CO.—A trolley road. 
TOCK AND Date. Intaed” Outstandin Maturity. 
Stock $200-000 Ge ay sae whke $200, ‘Nov’'15, 2 


100) - F 
30-year bonds, ---tf 1912 3% 


.—The femainin $150,000 bonds can only be issued with A 
=e & Public Service Conan ission . . 


D.—Owns 12 miles of track in city of Burlington. Rails 60, 70 


and 75-Ib.T. Owns 15 box cars, 18 open cars, 1 convert. car, 2 snow lows. 
Diviaends.— Previous to 1903, 4% gon From 1903 to 1912, 6% 
; tage In igi. es ona 1914,8%. In1915, Feb.,2%; May, 2 46%; 
Voor 7 Ry ing dunt 3 Gross. Net.* Charges. Divs. Surplus. 
EE pee G Sager ae, $140,539 $59. 107 $17, #500 $17,000 $24,607 
1913-14 RS on gmp ty 2 B98 48. 8 18,250 16,000 14.39 98 
OFFICERS ow Elias Lyman; V.-P., Jno. J. Flynn; Treas., ah 
Hendee; Sec., C. W. Brownell.—V. 94, p.21185. 





BUTTE, MONT. 
BUTTE ELECTRIC RAILWAY. _—Tro ig. 
This company was incorporated in West Virginia in December 1899 as 
successor of the Butte Consolidated Ry., sold at foreclosure. 
~~ due on March 1 1915 was paid Sept.1. Sept. 1915int. payment 


also d 
wenock A AND BONDS— Date. Interest. Outstanding. Bowe 
ock, $1,000,000 ( (par 2, Lt RRS M-N $1,000,000 7 o* 2 
me M., $700,000, gold, si. 000) 1900 §&gM-S ‘700 1 19 
each Interest at W. me Clark _- Bro., * Butte. 
Bonds.— May be called for payment on Mar. 
day thereafter. Sinking rene of 10% par value of bonds begins Mar. 1 1916. 
ay, 2%; Oct., 2%; none since. 
ROAD.—Operates 35.2139 miles of track.’ 56-60-S0-Ib. T rails. 54 
Passenger and 3 work cars. 
taxes, $26,325; depreciation, $53,478; interest, $41,481; deficit, $68.634. 
assengers carried in — a i 10,511,829 
J_R. Wharton; Sec. & 


bit Cakistepboand c*cpt 
1 1915, or on any interest 
ividends.—In 1905, 4%; in 1906, 
EARNINGS.—Year ending June 30 1915, gross, $456,936; net after 
a ee .—Pres., W . Ol ark, Butte; V-P.. 





Treas . Anderson, 20 ph Place, N. Y.—V. 72, p. 190; V. 100. 
Dp. 1078, 4591. 
CALAIS, ME. 
CALAIS STREET RAILWAY. — A trolley road. 
ORGANIZATION .—Stock, $50,000 roma and $50,000 pref.; first 
monegege,. J 1910" (nth). 5s, J-J, o>: 000 due July 1 1930. 
-—Year en ding June » 1915, gross, $39,489; net, $10,351; int. 


and Cy "S87 743: surplus, $4,60 
AD .—Calais Street Ry., faa wharf to upper bridge, Calais, 4 miles; 
8t. “Stephen Electric Ry..2 Milltown, N. B., to St. Stephen, N. B., 3 miles; 
total mniles. The St. 8 + Electric Street Ry. is a a corpora- 
tion bee - owned entirely by we Calais Seeeeny'. 
OFFI Curran; rene. 4 & Gen. 


RS.—Pres., George A 
F. Pray; all of Calais, M 


Megr., 
Benjomins Y. Curran; Supt., O. 





CANTOR, MASS. 
BLUE HILL STREET RAILWAY -—A trolley road. 
orck ah am -—Franchise perpetual. 
. 8TO ety AND B eroo Na Date. Interest. OO ene Maturity. 
ay “norteage, 3500-060. 1903 250,000 Oct 1 1923 
sett earl th latte dnote dation Int. at O] ood Trust Co., Boston, Trus. 
ties th re to call as a whole at 115 and int. on any int. day. 
> EARNINGS.—¥For 12 mos. ending Dec. 31 1914, gross, $94,791; net, 
after ¥\ a. oe »379; interest, $21,531: balance, $4, 48. 
bj RO a erates 19.5 miles of track from Mattapan, where connection 
is ae te the Boston Elevated Bes to Canton and Stoughton, at which 


latter point it connects with the Brisfol & Norfolk Street Ry. and the Bay 
State Street Ry. Standard gauge. 26 cars. 


OFFICERS.—Pres., C. H. French; V.-Ps., A, 8. Prats ne E. J. B. 
Huntoon; Clerk, William T. Crawford; Treas., Heng 8 Sawyer; Gen. 
Mers., Stone & Webster Mgmt. Assn., "Boston.—V Dp. 1906. 





CAPE MAY, N. J. 

CAPE MAY DELAWARE BAY & $EWELL’S! POINT RAILROAD. 
—: An electric and steam road. 

In Mar. 1912 Nelson Z. ‘Geaves of Phila. acquired control. V.94,p.826,982. 

ORGANIZATION .—Organized under the eral railroad laws of New 
qereey on Jan. 19 1893 by consolidation of the Delaware Ba ay & Cape M 4 

lowner of the Cape May & Sewell’s Point RR.) and the Cape May 

Beker enger’s Landing RR. Uses electric power for passenger service and 
steam power fortfreight | 


sTOCK AN DIBON, Ds— Date. Interest. Outstanding. Maturity. 
t'tock vo 7 NS a ce: i es ih See 
First mt B15 of 0) = ea 1893 5F-A 450: ‘000 Feb 1 1923 


Other de ts TEA AE | Re Mei ee 
In 1894 and rt ity one interest payment was caida by mutual consent 
of bondholders. Interest was reduced to 5% for 5 years from Feb. 1 1896, 
and remains at 5%. Trusteeis N. J. Trust & 8. D. Co., Camden, N. J. 
ROAD .— Operates 6.29 miles of track extending to Cape wy, went and 
Sewell’s Point, along the beach front through city of Cape M 


EARN INGS.—For year ending Dec. 31 1914, gross, $21, 729: enses, 
$24,929; 'def. from oper., $3,200. =p 


++ tend ya mea Nelson Z. Graves, Philadelphia.—V. 72, p. 532; 
V. 94, p. 826, 982 


— 


CEDAR RAPIDS, IOWA. 
IOWA’ RAILWAY & LIGHT CO. 
ORGANIZATION .— Is a re-inco 
City Ry. & Lt. Co. and has acquire 
following companies: 
Boone Electric Co. 





. in 1912 of the Cedar Rapids & Iowa 
the properties formerly owned by the 


| Nevada (Iowa) Hlects ic Co. 
Cedar Rap. & Iowa Cy. Ry. & Lt.Co.| Perry Elec. Lt., Pow. & Heat Co. 
Marion L ght, Heat & Power Co. Tama & Tcledo qiecuste Power Co. 
Marshalltown Lt., Power & Ry. Co.|Tama & Toledo Ry. C 

Owns and operates entire electric light and power propert ale in Cotes 
Rapids, Marshalltown, Boone, Marion, Perry, Belle Plaine, Blairstown, 
Chelsea, Tama, Toledo and Nevada, and su 


pplies more t towns 
through ae h-tension lines; interurban eced'| etween Cedar Rapids and 
Iowa Cit Cedar Rapids, Lisbon and Mt. Vernon; the local street rail- 
Ways in ae hy hy oone, Tama and Toledo; the gas plant in Mar- 


shalltown and the heating properties in Cedar Rapids, Boone, Marion and 
Perry. Interurban road is on pri rivate right of way. Also does a freight 
business, exchanging freight with four steam roads. 
Contract with City.—For coneas with City of Cedar Rapids for the con- 
struction of a dam, &c., ree V. 98. p. 235. 
has a contract with the lows Electric Co. (V.100,p. 2171) an allied 
company, for the interchange of power. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Oe BE OE ccuekeas adhe eoalave eae te 
$3,000,000, 7% cum._.. ..-- 1, 696. 335 Dec’ 1B. 1 
st sc cet atk 0g) cee g/ 1912 M-S 4,527,000 Sept 119 
R& 


ry Bars Tr. & Sav. Bank, Chicago. trustee 
1903 5¢J-D 208,000 June 1 1923 
$2,000,000 gold ($1. | tiinate Te Tr. es fav. Bk., Chicago, co-trustee. 
*¢tf| Int. at Harris Tr. & Sav. Bank, Chicago. 
0); .— Of the vomahatag lst & ref. bonds, $208,000 are reserved for prior 
Hen and $5,265,000 are for extensions and additions at 80% of cost for ac- 
quisitions, &c., under certain restrictions. Subject to call on any int. date 
or after Sept. 11915at 103 andint. Sink. fd.1% =f ann. of bonds out, 
beginning Mar. 1 1916 to 1921; 1922 to 1926, 2% 192 1931,3%. Sink. 
fund to be used for redempti on of bonds or for hed ot and better- 
ments. V.95,p. 750. 
n Ced. Rap. & Iowa City Ry. & Lt. Ist M.a sinking. fund begen 1 April 
1 1908 end bonds are subiect to catl at 107% & int. 77.0 
Dividends.—7% is being paid on preferred stock? 





EARNINGS.—Of combined properties for year ending Nov. 30 1915. 
. $1,364,945; net, after oper. ex pene. maint. and renewals, $555, 
. on bonds, $232, 083; bal. $323, 

ROAD.-Oe erates an interurban wae 45 é amy | long on private right- 
of-way substantially 100 ft. wide between Cedar Rapid . Iowa City and 
Lisbon; also local street eens in Marshalltown, ween. Tama and 
Toledo and Cedar Rapids and Mt. Vernon. 42 pass. 30 freight; 
misc., 8; total, 80 cars. Total rated capacity of gumerating na plans. 24,076 
h. p. A hydro-electric development with an ultimate Spechy of not less 
than 20,000 h. p. is under construction at Cedar Rapids. 

OFFICERS .—Pres. and Grp. Man., oe oe: tb lh -P. and Treas.; 
Isaac B. Smith: V.-P., Sqn Reed: Sec., O. Woodward, all of Cedar 
Rapids.—V. 95, p. 750; ™100.'D- 2167; V. idt Ip. 1465, 1806. 


i 


CEDARBURG, WIS. 
MILWAUKEE NORTHERN RY.—An electric road. 


ORGANIZATION .—Incorporated in Wisconsin in 1905. Operates in- 
terurban system ey, on private right-of-way. Franchise in Milwaukee 
expires Dec. 31 1934 and ie for 5-cent single fares and that 8 tickets 
be: sold for a quarter wit city limits. Port Washington franchise are 
Jan. 21956. All others perpetual. Enters Sheboygan over tracks of She- 
boygan Ry. & Electric Co. under perpetual contract. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, common, $1,000,000... .... .------ Ff ees 
lst pref. $400,000,6% cum... .-... M-S "400,000 Mar 14,3 

d pref, $600,000, 6% non-cum.____ M-S 600,000 Mar °13,3 

mige $4.060,000 gold{ i911, 5 A- 1,595,000 Apr, 1 19 Tost 

‘($300 and $1,000)_..-- ctf | Int. at First Sav. & Tr. C 

ds.— Remaining bonds “y~ ¢" be issu only when net a 


ae int. charges, incl. bonds to be issued 
of extensions, additions, &c. Subject to callat 105 andint. V. 92, p. 725. 
vidends .— Dividends of 3% paid s.-a. on 1st & 2d pret. trom Se » ee 
to Mar. 1913 (incl.). In Sept. 1913 3% paid on Ist pref. and iv. 
gpeee on 2d pref. In pier. 1914, 3% paid on Ist pref.; none paid on 3d of. 
one since on either class. 


EARNINGS.—For year ending June 30 1915, gross, $334,563; net, after 
taxes, $142,180; interest, $79,750; surplus, $62, 430. 

ROAD.— Will be 120 miles long, running north from Milwaukee to Cedar- 
burg, where it forks, one branch extending to Sheboygan via Port Washing- 
ton and the other to Fond du Lac. Operates 69 miles of track, including 
64 miles in Milwaukee, between Milwaukee, Cedarburg and Sheboygan. 
Is double-tracking the line between Milwaukee & Cedarburg, 6.04 mil 
completed. Gauge,4ft.8%in. 70-lb. T rail. 

OFFICERS.—Pres., Wm. A. Comstock; V.-P. and Gen. Man., F. W. 
Walker; Sec. and Treas.. Henry A. Haigh.—V. 85, p. 601; V. 92, p. 725. 


—— 


foop ant 
at not exceeding 75% of eons 





CHAMBERSBURG, PA. 
CHAMBERSBURG & GETTYSBURG ELECTRIC RY. 
ORGANIZATION .— Incorporated in Pennsylvania Dec. 4 1900. 


STOCK ry ere Date. Interest. one Maturity. 
Stock $225,000 
lst mtge, $295.6 Ot 
not red., no sink 


p00) 1903 5M-N 338 "000 May 1 
d__c*\ Int. at Northampton TT, Co., Easton, Trust 
EARNINGS.—For ear ending Dec. 31 1914, gross, $36,141; net (def. “4 
$2,044; other income, $161; charges and taxes, $11,920; deficit, $13,803. 
ROAD.—Operates 13.25 miles of track between Chambersburg, Stof- 
ferstown, Fayetteville, eerooe and Mt. Union. 60 to 80-lb. T and 
girder rail. Gauge, 5 ft. 
. bee “7S T. -. Kennedy; Sec. and§[Treas., W. L. Ritchey* 
upt 





CHAMPAIGN, ILL. 
ILLINOIS TRACTION CO.—(See Map on{ page 23.) 
ORGANIZATION —ynepeporased in Maine on pieg 13 1904. © 
Nov. 10 1913 increased the auth. common stock from $10,000 
15. ys? 000, ¥ order to acquire control of the allied Western —, 4 
Co. Two shares of whe / & Light com. were exchanged for one 
ois Traction com., $4,509.200 of the $4,521,800 stock outstanding 
being so acquired. The pref. er of the Railways & Light Co. remains 
outstanding. See V. 97, p. 1426 and 1504. Controls the following com- 


*Atchison Ry., Lt. & Power Co. Jacksonville peives & Light Co. 


Bloomington Decatur & Champ. RR| Jacksonville Ry. 
Bloomington & + a Ry. & t.Co.| *Jefferson OMe : Lt. “Ht. & Pow. Co. 
*Cairo City Gas Co. Kansas R ht Co. 
*Cairo Epectess | & zeaction Co. Madison ounty iL ht & ba Ay Co, 
*Cairo yg Light Montezuma El. Lt., Pow. & Htg. Co. 
*Caico & St. Louis Ry. Co Monticello Electric ‘Light C 
*Central Lighting Co. *Mound City Light & Water Co. 


*Chicago Pens & Peoria Ry. Co. 
*Citizens’ Ltg. Co. of La Salle & Peru. 
Citizens Pure Ice Co. 
Clinton os Gas & Electric Co. 
Colfax Electric Light Co. (Iowa). 
*Consumers Water & . Co. 
Danville Cham. & Dec. afb "hemes oO. 
Danville & Eastern iiigo 
Danville & Northern R 
Danville & ——— By,o 
Danville Street Railway & ight ‘Co. 
Danville Urbana & emgage Ry. 
Decatur Railway & Light 
Des Moines Electric Co. 
Des Moines & Cent. Iowa Elec. Co.| Urbana Light, Heat & Power Co. 
*Galesburg Ry., Lighting & Power. | *Wichita RR. & Light Co. 
Illinois Central Traction Co. 

Companies marked with * formerly comprised Western Rys. & Lt. Sys. 

In April 1907 obtained a ag Qe franchise on certain streets of St. La- 
and was also given authorit 8S. Government to pals by bri 
across the Mississippi River aieemn Venice, Ill., and St. Louis, M T 
bridge was opened to traffic in Nov. 1910 and, with ones in St. a, 
represents an investment of over $6,000,000. 92, 259. On Jul yi 
1911 began running ae trains between St. Licks 4 Peoria, 174 miles, 
hing only two stops—at Springfield and Lincoln—the running time Le -4 

5% house. or about 32 miles an hour (V. 93, p. 44). In Aug. 1911 the 
company Opened offices in Chicago, with the pospose of securing freight 
from points between so and St. Louis, A, ough company has as yet 
no direct entrance into Chica V. 93, p. 527 

n Dec. 31 1915 the bonded indebtesnens of the properties controlled 

was $56, 408 ,950. 


New Valley Junction Waiter & Lt. Co. 

*Northern Illinois Light & Trac. Co. 

Oskaloosa & Buxton Elec. =: Co. 

Oskaloosa Traction & Light C 

Peoria Railway Co. 

Peoria Traction Co. 

*Quincy Railway Co. 

St. Louis Electric Bridge Co. 

St. Louis Electric Terminal By. 

St. Louis Leatmened & Peoria RR 

Topeka E 

Topeka Railway Ca 

Urbana & Champaign Railway, Gas 
& Electric Co. 





STOCK cree reson Date. Interest. Outstonding._ jee Divid. 
Common, $15,000 i ats eee a, 12,251,400 F -'16, 4% 
ef 6% cum $10 ‘00. O18 100) 2 O-J 7,135,500 9g 16, 
NOE COME ne thie Samia: | wliweaome SIG HO0 ‘scrugance o 
Western Rowe hoays & eit Co.— 
Pf cum 6% $ De cebeo Q-J 3,169,000 See text 
Debenture LE ieee Gael ad ieee r SD: - gi aeh aaa 


Stock.— Additional preferred stock can only be issued when net 
are equal to 9% on preferred stock out and the amount proposed to 
issued. Preferred stock is listed on Montreal Stock Exchange. 
Dividenas.—6% per annum is bein paid on the preferred stock. First 
div. on com “u%, paid oer 15 1913; same rate quar. since to and incl. 
pee 1916. ‘pis idends een paid ‘on Western Rys. & Light Co.'s pref. 
since organizat. “ 


REPORT.—Of combined properties for calendar years. Report for 
1914 in V. 101, p. 443. 





Gross Earnings— 1914. 1913. 1912. 1911. 
Interurban lines._....-. $3,626,636 $3,604,265 $3,395,634 $3,238,71 
Ce ON: Sok be cdkasa we 021,859 3,072,235 2,950,563 2,877 

i, a aticem ea ginale 877 ,982 816,912 d 723, 
BD, «ip Licata aie 3,002,378 2,636,714 2,218,419 1,835, 
Heat, water & miscell__ 583.999 390,972 362,182 271,343 

Total gross earnings. .$11,112.854 $10,521,098 $9,710,477 $8,947,116 





JAN., 1916.] 
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ELECTRIC RAILWAYS [Vou. 102. 

REPORT—(Continued) 1914. 1913. 1912. 1911. STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Total gross earnings. __.$11,112,854 $10,521 oe $9,710,477 $8,947,116 | Stock—$1,540,000 outstand'g—All owned by beds x5 \ #300 “Dp Light Co. 
Oper. exp. and taxes... 6, ‘587.462 6.198.872 5,775,043 5,404,623 | First cons and ref mtge, guar.{ 1907 5g J-D $2 vo dad 1938 

$5,000,000 ($1, ara tt t?\ Central Trust, Co. of thindts. Tras 

Net earnings...._.--. $4,525,392 $4,322,226 $3,935,434 $3,542,493 Illinois Val Ist M, $2,000,000f 1905 5 ¢ M -3 1,500, 000 vy Bepel 11935 
Interest on bonds, &c_. $3, qaoet 87 $2,883 “240 $2,672,402 $2,502,173 g ($500& $1 000) guarc _tf\|Int. at Irving Nat. Bank, 
Pref. dividends (6%) --- 428; 130 406,3 44,547 318,276 Bonds.—Ch. Ott. & Peo. Ist M. bonds are guar., Dp. &i., S. ye ‘Rys. 
Common dividends... (3%)367,390(2 34)224, "Soe bi aides ed oA in aa & Lt.Co. $1, 500. 000 are reserved for prior liens. They are subject to call 





a deductions_... $4,086, iH $3,514,417 $3,016, ptt $2,820,449 
439 ,0' 807, 044 


— iach sais ooh tat ake 5 $ 9 $918,485 $722. 

rom the balance as above in 1914 there was deducted $309,580 for de- 

prosevon and! $47,957 for 1914 bond discount, leaving a surplus for the 
ear 5 


ROAD .—The interurban lines comprise 582.90 miles of track; ony lines 
comprise 272.62 miles of track: total of all lines, 855.52 miles. In 1912 
entered into a contract with Wabash RR. for a physical connection and 
general interchange at Decatur. Has working agreement with all steam 
roads in its territory that can be of servics, except the  Sennerires® and 
N. Y. Central lines: Interurban lines have 150 passenger, 128 express and 
750 freight cars; city lines have 383 motor cars and 201 ‘others; 4 central 
power stations and 40 sub-stations. 


OFFICERS.—Pres., W. B. McKinley, Champaign; V.-P. and Gen. Megr., 
H.E. yt ee Peoria: aS ee and Treas., Geo. M. ae Champaign; 


Sec., T. Maca rr ge 94, p. 911, 982; V. 95, p. 172, 1542; 
V. 96, p 62, 652, iaa3, 1365, 1423; V. 97, p. 521, 1426; V. 98, p. 839, 
1392, 1456, 1528; V. 100, p. 1164, 2166; v. ‘101, p. 443; V. 102; p. 66. 


PROPERTIES CONTROLLED BY BY THE ILLINOIS TRACTION CO. 
(1) Atchison Railway, Light & Power Co. 


ORGANIZATION .—Successor in 1895 of the Atchison Ry. Elec. L. & P. 
©Co. Controls electric railway, lighting and gas properties of Atchison. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
CONG ae TROUT Sache Gece  eanceoacs | eye 
First mige $1,500,000_-_--~- tf 1910 5% 750,000 Nov 1935 

ROAD.—Operates 9.84 miles of track. 23 cars. 


Supplies city with 
104 arc lights andj135 incandescent lamps; also 14 arcs for commercial 
aaatns: 2,557 natural gas meters in use.—V. 91, p. 1024, 1094, 1628; V. 94, 
DP. " 


8) Bk Bicomington Decatur & Champaign RR 

ON nena 2 oe on Nov. 29 1910 as a con- 
eahiaen Ore the ¢ Chicago Bloomington & Decatur Ry. and St. Louis Decatur 
& Champa ~ oe on private right of way exce 4 oem cities 
and a 8 miles) where franchises extend to or beyond 

. U. Comm. in Dec. 1915 auth. the issuance of $500. "650 5% yw 

stock | hg retire a like amount of Gen. Mtge. bonds. Up to Jan. 15 19 
exchange had not been made. 


STOCK AND BONDS— Date. Interest. Outstanding. 

eal osha? "Sel ieinies = saeeienpiint $3,000,000 

Preferred 5% (9687,600).....: 222.  smnann- Ay 1k BEE trecieanwes wins oie 

1910 5g M-N oO s 000 Nov 1 1940 

($1,000 coup & $1, 000 or} Interest ban Illinois Pn Savings Bank, 

muitip reg.) gu p&i c*&r*tf hic., Trustee, or Chase Nat. Bank, N. Y 

General mortgage_.....---- 1910 5 1,390,000 mors i946 

Central Trust Co. of illinois, Trus 

tock.—Of the $63 500 pref. stock out, $412, 500 is Series AT and 

$238 000 is Series 


—Of the $13, 500, 000 ‘‘ist & ref.’’ bonds reserved for various pur- 

poses, $6,750,000 are reserved fcr acquisitions of two connecting interurban 
roads (Danville Urbana & Champaign and Illinois Central Trac.) $1,262,000 

to redeem the general mtge. bonds, $472,000 to replace general mitge. bonds 
issued in the future and $5,016, 000 for 80% of cash cost of additions and 
improvements. These $5,016, 000 bonds, excepting $500,000 (issuable at 
any time for 80% of cost of additions and improvements, with consent of 
N. W. Halsey & Co.) can be issued only when the preceding 12 months’ 
gross earnings have equaled five times and net 1% times the inter- 


Maturity. 


est charge on all bonds outstanding and those ge prop to beissued. Bonds 
are unconditionall et D. 3 i. $n" Illinois Trac. Co. They are eema- 
ble at 105 on any date. - Oe a: on general mtge. bonds is 


peeps at office of sacechante® $2. “of Canada » New York. 
D.—Owns and operates 106 miles of track (96 miles, main line; 10 
miles sidings) extending from Bloomington through Decatur to Champaign 


and Urbana. 60 and 70-lb. rails. Standard gauge. 216 cars and 4 loco- 
motives.—V. 102, p. 65. 


(9) Bloomington & Normal Railway & Light Co. 


ORGANIZATION .—Incorporated in Illinois on Feb. 23 1906 as a con- 
solidation of the Bloomington & Normal Ry., Electric & Heating Co. and 
the Consumers Light & Heating Co. of Bloomington. Does all local street 
railway and commercial electric light and power business in Bloomington 
and Normal and operates hot-water and steam-heating system in Bloom- 

ton. Principal railway franchise in Bloomington expires in 1929. In 
th veomese © city reserves right to purchase plant at an appraised value 
plus 10% of same. Railway franchises in Normal that are not perpetual 
expire in 1922. Principal lighting franchises are perpetual. 

STOCK AND BONDS— _ Date. Interest. “$1200,008" 
Com stock, $1, g00 8 oad RRs ntiinn seabed 200 
Pref. stock, $450 Og MB i asia’ eccasln--’ ~quevcen nse ae I ce ace tae in 

en | mee, 098. 500; sk 1911 030 ‘O00 Jan 1 1928 


Maturity. 


5 J-J 

gold 3 0 rtf llinois —_ & Sav. Be? Chicago, Trustee. 
B& it ist mtge -D 600, 000 June 1 1927 
500. 000 ($i. 000) sf_c*tf rae at Ili. Trust & Sav. Bk., Chic., Trustee, 
onds.— e $3, 000. Ist and gen. mateo. bonds, $600,000 are re- 
served for ob, liens and. a Si. 820,000 for extensions and impts. under care. 
ful restrictions. Are gu rin. and int. and s. f. by Ill. Pe 

in N. Y. or Chicago. eGalia le as a whole or in part for s. f. at 102% a 
int. on any int. date. Sink. fd. 1% of bonds out phd, "1912 to 1919: 
2% 1920 to 1928. Of the bonds Suteanens. $42,000 are in sink. fund. 
V. 93, p. 665. The Ry., Elec. & Heating Co. bonds are subject to call at 
110 and int. Sink. fd., "$10, 000 annually, began June 1908; $94,000 are 

in sink. fund and included in amount outstanding. 

ROAD.—Operates 19 miles of track in, around and between Bloom- 
ipeton ame Erne. Rails 70 and 72-lb. Has 31 pass. and 5 misc. cars .— 
D. 
(4) Pat Salivary & Light Co.—A trolley road. 


ORGANIZATION .—Incorporated on Oct. 5 1908 In Maine to take over 
the properties of the Cairo Elec. & Trac. Co. and the Cairo City Gas Co. V. 
8, D , 374. The Cairo Elec. & Trac. was a consolidation of the Egypt 
is, So" and the Cairo Elec. Light & Power Oo. 
STOCK AND BONDS— ak: I werent. veen Heys. & Maturity. 
,000 ($100)____- ay Western Rys Light Co. 
Cairo Ry & Lt M $1,000,000 a 1908 4 g $8 0 Dec 1 1938 
©] Pins $300,000, entf/1903 5 as J-D 15 30009 June 1 1923 
($500 d $1,000).....-- entf\ Int. at Central Trust cS. Chic, Trustee. 
Ca ity. Gas Co $75,000 gold 1903 5e@J-D ,000 June 1 1923 
Bonds .—C. E. & T. bonds sub}. to call on any int. PR. 10 yrs. at 105. 
ROAD .-—Operates 9 miles of track in Cairo, together with the electric 
lighting and power plant. 24 cars. Furnishes city with 119 arc and 196 
incandescent lights; also supplies 40 commercial! arcs.—V. 88, p. 293, 374. 
#) S Cairo & ans Louis Ry. 
GANIZ ON .—Incorporated in Illinois Oct. 1908 to construct a 


line from Baie Pn East St. Louis. Has a 50-year franchise in Cairo, Mound 
City and Mounds. 


pane Co. 


Steck san0 too. BONDS— Date. Interest. Outstanding. Maturity. 
First mtge, '$250,000,.¢_c&rtt{ 1908 weMN 50.000 Nov 1 1938 
Portl’d(Me., err, Oo.,Trus. .aP, D.Lunt,Portl’d 

Bonds.—Coupon bonds are in sti 000 pieces and registered in any “desir 


amount. Int. at Portland (Me.) TF r.Oo. Nos. f. and not subject to call. 


ge OAD Sh, .37 miles of track completed and in operation; 8 cars.—V. 
» D. 
S$) fentcel Lighting Co. 
TION &C.—Stock auth. and out, $250,000 ($100); 
PE a Won roe Rys. & Light Co. Coll. trust’ bonds 
#%. ,000 gold ($1,000) ntf. Date 1902, due Jul 
-J.) payable at Portland Trust Co., Portland, 


(7) Chicago Ottawa & Peoria Railway Co. 


ORGANIZATION .—Bought outright in 1909 the [Illinois Valley Ry. 


Operates largely on patvate right of way. Franchises in various towns 
mature mostly after 


all 
auth. and out, 

1 1922. Int. (528 
e., trustee. 





on «74 int. day on 30 days’ notice at 105. Int. at Merchants’ Bank of —— 
ada in N. Y. City. Illinois Valley bonds have a $000" fund of 14% 
annum of amount out; mtge. was originally $2,000,000, but on merger w ch 
Chic. Ott. & Peoria the $500,000 — ed was canceled; $30 :,000 held in 
sinking fund. Bonds are guar., p. & i., by Western Rys. & té., Portland, 
(Me.) Trust Co. is trustee. Are subject to call at 105. 

ROAD.—Operates from Princeton, Ill., via Peru, La Salle, Utica, Ot- 
tawa, Marseilles, Seneca and Morris to Joliet, about 117 m., with branches 
from Spring Valley to Ladd and from Ottawa to Streato r, 16 m.; total, 
about 123m. Road from oO to Joliet was placed in operation ‘in Dec. 
1911; 90 cars.—V. 87, p. 812; V. 92, p. 1374; 97, p. 520, 594. 


8) Consumers Water & Shite t Co. 

RGANIZATION, &c.—Incorp. in lilinois in 1913 to succeed the Mar- 
seilles Water & Light Co. (successor in 1910 to the Consol. Wat. & Lt. Co. ‘ 
- STOOR AND BONDS— Date. 


First & ref M $500,000___.-- 1913 6J-D 508 900 DB 1 1683 
Marseilles W & Lt bonds(ntf) . one 5% 20,000 fe ril 1924 
Consol W & Lt bonds (ntf)--. _--. 5% 0; ec 1925 
(9) Danville chamogign & Decatur Ry. * Light Co. 
ORGANIZ ON.—Incorp. in Maine 14 1913. Is a holding 


company an fonts substantially all thee r: ectric, gas, street railway 
and public-heating systems in Danville, Decatur, Champaign and Urbana. 
Franchises covering gas, electric and heating, with few exceptions, extend 
many years beyond 1938. Street railway franchises expire at various dates 
before 1938, the laws of Ill. not permitting long-time street ry. franchises. 
STOCK AND BONDS— _ Date. Interest. onan Maturity. 
Bvocs,, SOs Sa (ene) acess ens eieaene. > GREED caxcuiccas 
Cons & ref coll tr $15,000,000 1913 5¢ M-S 2, $50 600 Mar 1 1938 
g c*&r*, red at 104 and int./Int. at Boston Safe Deposit & Trust Co 
guar prin and interest...tf| Trustee. H. D. Heathfield also Trustee. 


Bonds .—Secured by all the stocks and bonds of constituent com en 
namely $1, 166. oe se. Ry.& Lt.Co. Consol. & Ref. 5s; $809,000 Urbana 
& Champ. Consol. & Ref. debs.; $1,015,000 Danville St. Ry. & Lt. 
Co. Consol.& Ref. 5s and $10,000 Urb. Lt. Ht. & Pow. Cons. & Ref 


. 5s. 
There are $2,557,000 underlying bonds for payment of which a like 
—_—— of cons. & ref. bonds is reserved. Remaininng $9,614,000 


be issued for «ditions and improvements to constituent companies 
me er certain restrictions. They are guar. D. & i. by Ill. Trac. Co., as are 
also sub. co. bonds deposited under this m All future issues of stocks 
end. Soe by constit. cos. must be pledg Minder above coll. trust issue. 
p. 1422. Coupon bonds in —. of $ " - bonds $1,000, 
35 5,006, $10,000 or multiples of $1,000 
ve inking hind fund 4 A oe before maturity about 40% of total bonded debt, 
e EARNINGS. soon a SO cos. for cal. year 1913, gross, $1,746, 450. 
et, after taxes, $789,314; bond int., $248, 750: adn $540,564 564.—V. 9 
>. tao. I 1488; V. 98, p. 1155. 
{a Danville Street Railway & Light 
ontrolled by Danville Champaign & Sister Ry. & Light Co. 
ORGANIZATION we orated in Dec. 1899 as a consolidation of all 
the street railway, electric light, gas and steam-heating interests 


STOCK AND mg Date. Interest. Outstanding. Maturity. 
Getasias anareeat $760} 1900 Bass $1 658\000 san 117795 
un mor 3, _ an 
Cea ($ NP nis a ia Interest at'N . W. Harris & 
and ref debs, $7, 500.- dae M-S 1,015 a0 .— 1 1938 


entral Trust Oe. of Ill.. Trustee. 
Bonds .—Ref. bonds are ok $6. gn 8 guualt n. 1 i910 dtae inohunive 
and remainder on Jan. 1 1925; $42,000 have ‘5.8! Sinking fund of 
pe.co8 per year began Jan. 1 1910, bonds being Lovee A (at par and accrued 
t.) in numerical order, n with i. a ortgage trustee is the 
Tilinoie Trust & Savings Bank, Chicago. . 70, 5 1S. kd ay qopedt. Fg 
ref. debs. of 1913, $1,015,000 are de ‘ted under ety 
$664,000 are reserved to replace underlying bonds i A oe Boi for ane 
of new property. 

COMPANY’ 3 PROPERTY .—The co a! owns the following: 1. Gas 
works operated under special charter and a perpetual franchise. 2. An 
electric-light A gee is operated under a 99-year franchise; also has dynamos 
for furnishing power to street railway. 3. The entire street railway sys- 
tem of the city, 16.37 miles of track, nearly all laid in brick pavement 
running to three arks, the fair grounds, cemetery and railway depots and 
National Soldiers’ Home. Equipped with 50, 60 and 70-Ib. ban nson T rails 


with 26 motor cars (General Electric) and 12 others. ed electric 
ousrens at Westville, Georgetown, Ridgefarm, Tediencia, Sidell and 
risman. 


OFFICERS.—Same as those for Danviile Urbana & Champaign Railway 
Co.—V. 76, p. 1142, 1300. 

b) Decatur Railway & Light Co. 

ontrolled by yan ville Champaign & Decatur R 

ORGANIZATION .—Incorporated in Illinois in ec. 1903, to take over 
the property of the Decatur Traction & Electric Co., the Decatur Gas & 
Electric Co. and the Decatur Steam Heating Co., owning all the street rail- 
way, gas and electric-lighting business and steam- heating plant in Decatur 
and ‘suburbs. 

STOCK AND BONDS— Date. Interest. Outstanding. 
Btock, Hi ar (et encase 6504) = meheees 1,375, 
Decatur Gas & Electric Co\ 1899 5 M- 33 210,0 

eo mortgage_._.....-- fjInt. at Merch. L. & Tr. Co., Chic., 
Decatur Gas & Elec Co 2d M/{ 1899 5 yy 90,000 Jan T 

$400 .{ 000 ($300 ,OO00reserved{ Interest at Merchants’ Loan & Trust Ca., 

for above ($1. ,000), gold * tf Chicago, Trustee. 
Dec Trac & Elec 1st M $300 1900 J-J 212,000 Jan 1 1921 
500 & $1, 000 each)c*¢f Int. at Illinois Tr. & Sav. Bk., Chic., Trustee 
Dec Ry & Lt Co Ist & cons M}_ 1903 SJ. 743,000 Dec 1 1933 
$1,300,000, g ($1,000) - c*tt Int.OldCol.Tr.Co.,Bos.,Tr.,&agencyinN.Y. 
Dec Ry & Lt con & ref mtge 13 . 000 Mar 1 1938 
$7. 0: 000 (red at 105). tf {Central Trust Co of ll., Trustee. 

— $512 Decatur Railway & Light Co. first and consols. are re- 
sateelt to retire an equal amount of prior liens as above. A sinking fend 
of 10% of the net earnings, or not less than 1% of outstanding bonds, 
to be invested in the bon Amount outstanding includes $124,000 be 
held in sinking fund. These bonds are subject to call at 107 one int. 
on any + age Pty | a n on 60 ore, seotten. Of the Decatur Gas ectric 
Co. Ist M be redeemed on May 15 1910 at tos and 
a like amen > tae pet in numerical order. These bonds 
are subject to call at 05 and interest. The second mtge. bonds of the 
Decatur Gas & Electric Co. are redeemable at any time at 105 and int., 


. & Light Co. 


Maturity. 


but there is no sinking fund on these bonds. Of the Dec. Ry. & Lt. consol. 
& ref. bonds, $1,165 are “ee under the Danv. Champ. & Dec. Ry. 
& Lt. consol. & ref. mtge. $1,270,000 are reserved to retire underlying 


tet and $5,065 ,000 tor new construction. 


ROAD .—Operates about 15 miles standard-gauge road in Decatur 
gogehe: es one 72-lb. T rails. 35 motor cars and 4 others.—V. 91, Se 
D- 
c) Urbana & Champaign Railway, Gas & Electric Co. 
ontrolled by Danville Champaign & Decatur Ry. & Light “So. 
ORGANIZATION .—A consolidation in 1897 of Urbana & Champaign 
Electric Street, Champa Mag oes Light & Power, Champaign & Urbana 
Gas Light & Goke and t End Park companies. Owns perpetual gas 


and steam charter. The ‘ander! ng railroad charter is also 
Franchise in 1901 extended for fen A perpetual. 


STOCK AND BONDS— _ Date. Interest. Outstanding. Maturity. 
GROCER IEA cin ccm dnmitnen |’ mndmind reel, . cuannsn cae 
U&OC YG & BM $950,000 1897 5g4J-D 122,000 June 1, 1917 


sink fd in ,090 yrly . June; Int. at Illinois Tr. & Sav. Bank, Chic,. Trus 
($1, 000 .c*.ntf| or at Chase } Nat. Bank, New york Cit 
e, $500,000/ 1899 crhs 354,000 1 1929 
fy :---+ ae - rs vary Tr. Co. sroreland a wre »Trus 
an 
ue debs $4,000,000__... tf = Ey 


s 
Central Trust Co., ikeee” Trustee. 




















JAN,. 1916. | ELECTRIC RAILWAYS 25 

Bonds .—Of the consol. mtge. bonds, sufficient are reserved to retire first STOCK AND BONDS— Date. Inierest. Oucten ting Maturity « 

llo interest day at 105 | Stock, $500, Weisase' <s4u geese Gee “Abvcuvece- 

oF the o& am ‘el G. bonds are subject ret. Gabe. “$809, 000 are deposited | Jack Ry& Lt 1st cons M . $1,- 1906 5¢J-J 573,000 —_ 1 1931 
under D. ©: a * Ry. & Lt. consol. & ref. M., $484,000 are reserved 000, g. $1,000)c*_ tf} Central Trust Co., Chicago, Truste 

to retire other bonds and $2,707,000 for additions and improvements. Jacksonv Gas Light & Coke/ -.-. 5 J-J 142,000 Jan 1 1 1931 

ROAD .—Operates 12.60 miles of track in and between Champaign and Co first monmnes ee ntf\Int. at Merchants’ Loan & Tr. Co., Chicago. 

Urbana. Has 32 motor cars and 5 others. Bonds.—Of the $1,000,000 Ist consols, $142, og are reserved for prior 

liens. Are guar., p yt ‘by Illinois Trac. Co. % of bonds out is payable 

(d) Urbana Light, Heat & Power Co. annually toa e'sinking fund. Are sub. to call on any ins. dateat105. Int. at 


Controls the electric lighting and steam-heating business of Urbana. 


are stock is owned by Lllinois Traction Co. 


TOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock ee at a a wewe BEOOO ic abaedame 
First mtge $56,000 ($500)_ctf 1903 5 a 21 ,500 See text 
First sone mtge $200,000/ 1909 5 J-D 92,000 See text. 

CER iiieuiinn de tf\| Central Tr. Co. of Il., Trustee, Int. in Chic. 
oottideved and refunding| 1913 5% ,000 Mar 1 1938 
po ee ee tf{/Central Trust Co. of Illinois Trustee. 


Bonds.—First mortgage bonds mature $2,000 to $4,500 annually on 
May 1 until May 11920. $34,500 retired up to Jan. 1 1916. Of 1st consol. 
mtge., $36,000 are reserved for oo, bonds and $72,000 e for new con- 
struction. Bonds mature on 1 yearly from i918 to 1927. They 
are guar. by Illinois Traction Co. V. 89, P 67. The mB. outstanding 
a $10,000) of consol. & ref. bonds are comme’ under Danv. Cham. & 

y. & Lt. mortgage. 
‘OFFICERS —Pres., W. B. McKinley; Sec., A. MacNutt; Treas., 
Geo. M. Mattis; Gen. Man., M. H. Chubbuck ot. 89, p. 167. 


{10) Danville & Eastern Illinois Ry. 
Stock, $125, . Temporary bonds to the amount of $50,000 (5%) are 
outstanding, due 1927. 


(11) Danville & Southeastern Ry. Co. 
ORGANIZATION .—Incorporated in Illinois on Jan. 14 1909. 


STOCK AND BONDS— Date Interest. Oyieendise ai tea 
ba, aE Rae All owned by Illinois Traction C 
First mortgage $100, nag old, ;} 1909 5¢J-J $60,000 July 1 1929 
($1,000) rt#/Int. at Central Trust Co., Chicago, trustee. 
Bonds. —Subject to call at 105 and int. on any int. date. Guaranteed. 
p. & i., by Illinois Traction Co. 
ROAD -—Operates 2.82 + og road from Danville City limits to Grape 
Creek coal district. 70-Ib. rails. 


OFFICERS.—Same as those for Illinois Central Traction Co. 


(12) Danville Urbana & Champaign Ry. 


ORGANIZATION .—Incorporated in Illinois under the railroad law on 
July 28 1902. Owns the Danville Paxton & Northern'Ry. Mostly private 


ht of way. 

STOCK AND BONDS— Date. Interest. Outstandi Maturity. 
ORG BOO BOO ook ck etiacce cuke” odemewasd SO GGe _-4-- ee 
First mor e $2,000,000/ 1903 5¢M-S 2,000,000 Mch. 1 1923 

gold $1, ) guaranteed Interest 4 rust of Bank of Montreal,N.Y. 

 & See orehern rust Oo., Chicago, Trustee. 


gold ($1,000) cate. . .c* tf/Int. at Agency Merchants’ Bk. of Can., N.Y. 
General mortgage bonds__tf 1910 6% 700,000 t{Nov. 1930 


Bonds -—The first 5s have no sink. fd., but are subj. to = by any int. date 
upon sg 3 an — at 105 & int. The bonds are ag lee end. by 

a . & Lt. Co. and Urbana & Champaign Ry., Dee 
The 2d 6s mature $50,000 on Jan. 11 
thereafter. The $50,000 due on Jan. 1 1908 and ee 0.006 ag 1 
1909, as well as $42, 000 of the $50,000 due Jan. 1 1911, 
$308 ,000 _—e been retired. They are subject to call at par on 30 days’ 
notice. Are oie sy - i. by Ill. Trac. Co. Trustees are Montreal Tr. & 
Dep. Co. and Thos. Fysl te. 

ROAD .— + sep 76.16 miles of track over private right of way, con- 
pecting the ci of Danville, Urbana and Champaign, with branches from 
Danville to peters and Ridge Farm; Danville to Catlin and Ogden 
to Homer. 70-lb. rails. Has 26 motor cars, 10 electric locomotives and 
144 miscellaneous cars. 


OFFICERS .—Pres McKinley; Sec., MacNutt; Treas., 
Geo YM. Mattis—-V 81, D. 264: Vo S38. D435: V. 84, D. 33870. 88. Dp. BOS, 


(13) Des Moines & Central lowa Electric Co.—A holding company. 
ORGANIZATION .—Controls the Iowa subsidiary properties of the 
Illinois Traction Co., which include the electric-light and power companies, 
serving Des Moines, Oskaloosa. Colfax, New Valley J — jon. New 
Prairie City and Montezuma and the street Fm vpn gh Con- 
trols the Des Moines Electric Co. pnd the O: 
The bonds of this co. are secured b y.plodge of $308,000 gen. mtge. 6% 
bonds of the Des Moines Elec. ae total out) and all the common and pref. 


stock of the sameco. Also gen. mtge. bonds and all the stock of 
the Oskaloosa Tract 


Second mortgage $500, ett) 1905 See text. 


on, 


jon & L Co. 
tes AND BONDS— eg Interest. Onistondins Maturity. 
8 1,000,000 ($100) _...—All ownce gz contralie’ by Trac. Co.— 
8k fd g fs none. $10. ,000/{ 1913 ih By 1,324, 00 Sept 1 1937 
g & $1 .000) red at 105; Interest at First National Bank, New York, 


int guar p & iand sf by| or the Central Trust Co. ofIllinois, Trustee. 
end by Illinois Trac Co..c* 


5 M-N 


2, 

Mtge. & Trust ‘Co., : & F 
ditional sinking fund U8. bonds can only be issued for’ 80% 
of the cost. of smprovemente. &c., to the sub cos., and certain other restric- 
tions. Annual sinking fund of: 1%% of bonds out an Sept. 1914. 
Des Moines Elec. Co. 1st M. bonds are subject to call after Nov. 1 1914 
at 105. Sinking fund, 1% of bonds Nov. 1 1914-21; 14% 1926-31: 2% 
1931-37. Oskaloosa Trac. & Light R ponds have sinking und of $5,000 to 
be delivered to Sees annually. 98, p. 839. 6. 

Earnings .—For rend. Mar. 31. i915, gross, $37 318; net, after taxes, 
$418,450; bond a tao y $177,136; surplus, $241,315. —V. 101, p. 287. 


(14) Galesburg Railway, Lighting & Power Co. 


ORGANIZATION .—lIncorp. in Ill. Sept. 10 1913 and took over the Gales- 
burg Ry. & Lt. Co., the Galesburg Gas & Elec. Lt. Co., the Knoxville 
Elec. Lt. & Pow. Co. and the Abingdon Lt. & Pow. Co. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock. $3.500.000 ($100)... <2-. <.2.--~-- oy a ge eee 
Ist & ref mtge, $3,500, 090} 1913 5¢4J-D "350. 000 Dec 1 1938 

($1,000) red at 105..c*&r/Int. at Merchants’ Bank of Canada, N. Y. 
Geiss Ry & Ls lab Gomes. os sade eG he ukw we | RR SR ae 
Galests oe ee eT Uehara Sarge Soo ae TED oo viktueso 


25,200 
nds.—$1,500,000 first and ref. mtge. bonds are reserved for prior liens 
and remaining $1,650,000 for additions, &c. Bonds are guar., p. & i., by 
Western Rys. & Lt.Co. E. Bentley, Hamilton, is trustee. 


ge), Ulinols contra} Traction Coe trolle 
TION .—lIncorporated in Tilinois Tan iat 1903 under general 
oeinanitt lng A ects private right of way. 


STOOK AND BONDS— Date. Interest. Outen et: Maturity 
eR O87 OG BOO he bo ck ew Sede” wateon ce A ae eee 
lst mtge, $2,000.000 ($1,~- :) 1903 Ses 1,469,000 Dee 1 1933 

) gold, guar____-- c*tf{Int. at o d Colony Tr. ‘Co., Boston, trustee. 
Temporary general en, Pe | eee 746.000 1929 & 1931 


-—Are subject to call on on dalle date on 60 days’ notice at 
ag 56 and int. Are guaranteed, i., by Illinois Traction Co. 
804. A sinking fund of 10% oF net earnings became operative Dec. 1 
1908, but not to be less than 1% of bonds cutmtanting. $124.000 held in s.fd 
ROAD .— | ning 4 45.5 miles of track from Decatur to Springfield, with 
an extension from Buffalo to Mechanicsburg; 70-lb. rails. Has 13 motor 
cars, 2 electric locomotives and 117 wc iggy cars. 


OFFICERS.—Pres., W. B. McKinley; Sec., A. MacNutt; Treas. 
eo. M. Mattis; Gen. Mgr., M.E.Ohubbuck. V. M52 , bp. 804; V. 84, p. 339 


s6). decksonville Railway & Light Co. 
TION .—Incorporated in Maine in Dec. 1905 and is a ons 
eolidation ~y tine Jacksonville Ry. Co. and the Jacksonville Gas Light 
Coke Co. Franchise perpetual. 





Merchants’ Bank of Canada, N.Y. $38,000 Jack. Gas L. & C. retired. 


ROAD .—Operates about 7.65 miles of track and also does electric Highting 
and ow business in omer: 14 motor cars and 9 others.—V. 95, 
1542; V.97, p. 1733, V. 99, 1748. 


(17) Jefferson nA Light, Heat & Power Co. 

ORGANIZATION, &c.—Supplies gas and electricity to Jefferson City. 
Mo., and furnishes current for operation of the street railway. In Nov, 
1915 made a 9-year contract with city for street lighting. Has $200,000 
5% bonds outstanding (cpt) due May 1925. 

On Nov. 25 1913 received permission from the Missouri P. 8. Comm. to 
issue $200,000 pref. stock and $200,000 bonds for the porchase <. of the stock 
of the Jefferson City Bridge & Transit Co. See V. 


(18) Madison County Light & Power Co 

Is a consolidation in 1906 of the Edwardsville Light & Power Co. and the 
Granite City-Venice Electric Co. eepniies ty ht and power to Edwards- 
ville, Granite City, Venice and Brooklyn. ec. 1912 increased its stock 


from $100,000 to $335,000. Stock al ie. by Illinois Traction Co. 
ed het F, a BONDS— _ Date. Interest. Onemen ene: Maturity. 


DOCK is pice abt iemesn weeks. e<<npecne oy ae 
Ist mite aor O00, 000 ($1, peed 1906 5g4J-D ear P00 Dec 1 Ne 
gold f; Int. atager, Merchants’ Bk. of Canada,N.¥ 

Central Trust Co. of Illinois, Trustee. 
Bonds.—Guar. p. and 1. by Illincis Traction Co. Can be called on 
four weeks’ notice on any int. day at 105. No sinking fund. 


(19) Northern Illinois Light & Traction Co.—A trolley road. 


ORGANIZATION .—Incorporated in [Illinois and wassuccessor in July 
1903 to the Ottawa he ., Light & Power Co., sold under foreclosure. Fran- 
chise per errs for lighting and until March 1924 for railway. Has contract 


for city lighting. estern Rys. & Light Co. owns all the stock. 

Ys a 1913 increased cap. stock from $250,000 to $750,000. V. 97, 
Dp. 

STOCK AND BONDS— _ Date. Interest. Outstanding. Maturity. 
eas. 7 lO. COR) . wnaicth ceece . omnagee Lo hs Se ae 
First mtge, $1,200,000, Bld! 1903 5¢e4J-J *663,000 July 1 1923 

($500 and $1. 000) ..c*__tf \Int. at Anestioan Tr. Co., Boston, Trustee. 


*All be $265,000 of these bonds are guar., p. & i., by endorsement, by 
Western R a. & Light Co 

Bonds.—No sinking fund and bonds cannot be called. Remaining bonds 
are for additions, extensions and new properties. 


ROAD AND PLANT.—Operates 6.5 miles of line, covering the principal 
streets of Ottawa, and also runs out of the city to Ellis Park, a —— 
resort on the Illinois River. Also has extensions from Ottawa to Chautau- 
qua — oe aa ara 8 motor and 3 other cars. Has both steam and 
water- ants for is euppiying | pe, which can be operated independ- 
ently I secemnary.. 7 enclosed arc lights under city contract 
and 107 for i RL ing.—V. 97, p. 729. 


(20) Beoria ailway ty —A trolley road 
ORGAN TION .—Incorporated under general railroad laws of Illinois 
in 1906 ae , phone =o to the Central Railway Co. Has uired, owns 
ant controls all street railway lines in Peoria and outlying suburbs of Avery- 
Peoria H ts and East Le may ol The entire stock is controlled by 
the “tlinois tion C Co. ' Franchises in Peoria expire in 1926 and those in 
‘'avorable Decision oe Oct. 26 1911 the Illinois State Supreme Court, 
reversing the Circuit Court, held that the City Councils could not grant a 
—— to the Peoria Ry. Term. Co. 4 streets to which the Peoria Ry. 


be a franchise. a." 
1912 Increased tte tock Prom $1,000,000 to $1, 010,000. 
aon ted authority to issue $65,000 


_ July 2 1915 the P. gran 
lst & ref. 5% bonds. Up 4 Jan. 15 1916 these had not been issued. 


STOCK AND BONDS— Date. Interest. swore Maturity. 
EE ea Sle aa CPR ee 
First & ref mtge, $3,600,000,{ 1906 5¢ F-A 3 '819.000 ‘See text. 

gold ($1,000)_.------ e+ tf Interest pa pple in new York. 
General mortgage_--_-.---- 1909 813.000 1926 


Bonds.—Of the $3,600, a first and ref. , oy $291,000 are reserved 
for additions and guarastead pi ib at 75% of cost; $490, 000 have been retired. 
They are by endorsement by the Illinois Traction Co. 
The bonds ate & are ya ‘first mortgage upon all properties and fran- 
chises of the Peoria Railvay Co. now owned or herea: acquired. The 

trustee is the — Trust & Sav. ae Chicago, Ill. bonds 
expire. on Feb. 1 as follows: $80,000 in 1916, $35, 000 in 1917, ,000 in 

918, $100,000 in i 1918. $105,000 in 1920, 0,000 = 1921, $115,000 in 
1922, $120,000 in 1923, $125,000 in 1924, 130° 000 in 1925, and the re- 
maining 50,000 Pe 1926. Th . on Subject to call on any int. date at 
105 and interest. See 85, p. 3 36; V. 89, p. 42; V. 90, p. 560. 
gan ne _—For year ye ec. a1 ieia. grams. “$781 ,614; My after taxes, 
ROAD .—Owns and operates 54 miles of standard-gauge track, 104 motor 
cars, 23 othercars. Also owns valuable ) property near the centre of city and 
considerable other real emene a it ppusemnen’ perks ay 
to be h $500,000.— Pw #92. p. 1500; V . 1535; V. 100, 
D. 613, 902, 1079; V. 101; p. 213. 


(21) Quincy Railway Co. 

ORGANIZATION. =v .aee? Se 7 in Illinois in 1912 as successor to the Quincy 
Horse Ry. & Carrying Co » PD. 1628. 

Does entire (electric) omoet saline business in Quincy. Principal fran- 
chise is unlimited, granted in 1865, and exclusively for 50 years. ther 
franchises mature from 1922 to 1937. 


pv ggg AND BONDS— Date. Interest. Outstanding. Maturity. 
Renee 01.000 CGR ccccumccce «2th. teenie MD AUER s te sn agen tte 
Bonds, $1,500,000__--__- tf 1912 bY 4 599,000 Feb. 1 1932 
Quincy, Horse Ry. & GC. Co{ 1898 5% 400,000 Oct 11918 
PeRGO000) .<.ennnnissawe \Portland Trust Co., Trustee. 


ROAD.—Operates 18.45 miles of track; 51 cars.—V. 94, p. 1628. 


(22) St. Louis Electric Bridge Co. 

ORGANIZATION nore in Jan. 1907. 
Salisbury Street, St. Louis, to Venice, IIll. 
creased capital stock from $2,500 to $1,000.00 
owned by [Illinois Traction. 


Owns a bridge from 
Po open 1909 company in- 
0. - 88, p. 946. Stock all 
For franchis ero eibaona! see V.85, p. 100. 
Construction was ve in CR. ioe and bridge bg formally opened 
on Nov. 101910. V.85,p. 100; V o46: v.91, 

First mtge. mad (5%) ,auith, 5o" 500 00 ($1 000) t#: outstanding, $2, 592.- 
000; date 1913; due Dec. 1 1929.’ E. Bentley Hamilton, Peoria, trustee. 
This mtge. ss teow the old (temporary) mtge. of 1909. V. 98, p. 74. 


23) St. Louis Glectric 1 Terminal Railw Co. 
wns extensive fre . pee enger terminal stations costing about 
$5,000,000; also valuab " py estate and a 50-year franchise giving the Lili- 
nois Trac. an outlet in St. Louis. Also owns the Citizens’ Ry. Co. of Venice 
which operates 4.88 miles of street railway in Madison, Granite City and 
Venice. V. 91, p. 1769. 


STOCK AND BONDS— wate. 


Interest. Outstanding. Maturity. 
Gespmnen, FY ,000, 


owned by — Traction Co. 
Ist M Mm y Ae aacccek, abuse. ~|.1909 4-5 F-A “1'724,000 Dec 1 1929 
000, g ($1 1000) , guar p & i_ Prete at Merchants’ Bk. of Canada, Montreal. 
Bonds —First M. (comp) bonds are subject to call at par on any interest 
day. No sinking fund. ey are guar., p. & i., by Illinois Traction Co. 


(24) St. Louis Springfield & Peoria RR. 
ORGANIZATION .—Incorporated in Illinois Dec. 1 1909 asa copecliae- 
von g ne aa Louis & Springfield Ry., the St. Louis & Staunton Ry., 
Co. and the St. Louis’ & Northeastern Ry. O erates 7 
eaeaae Meigs of way except through cities and towns (about 17 miles), where 
& | franchises’ exten extend tojJor beyond §1953. In 1911 acquired the Springfield 
a | 
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{n 1912 acquired the Peoria Lincoln & Springf. Ry. Co., the Peoria Bloom. 
& Champaign Trac. Co., the Terminal Pow. Co. and "the Springfield & 
Northeastern Traction Co. (acquired Nov. 1 1913). 

Has long-time contracts for use of bridge and terminals of St. Louis Elec- 
tric Bridge Co. and St. Louis Electric Terminal Ry., enabling it to operate 
directly into St. Louis : 

In Dec. 1915 the P. U. Comm. auth. the issuance of $1,000,000 Ser. ‘‘A’’ 


o% ot. stock to retire a like amount of Gen. M. bonds. Up to Jan. 15 
1 the exchange had not been made. 
STOCK AND BONDS— Date, Interset. 8000-006" Maturity. 


g{_1909 564J-D~- 4,653,000 Dec 1 1939 
Illinois Trust & Sav Me. ‘Chicago trustee 
Interest in New York, Chicago or London. 
1903 5¢J-D 451, Dec 1 1933 
Interest at City Trust Co., Boston, trustee. 


- A 7, 000 1939 
Springfield & aT 1906 5gJ-D 145.000 Dec 1 pos 
Traction Ist m ency 


Merch. Bank of Can., N 
000 ($1,000) gold al Trust Co. of Illinois, Trustee 
Peoria Bloomington & Cham/{ 1906 -N 


bs 80,006 Nov 1 1936 
lst M $3, ,000 by Int. at canary Merch. Bk. of Candaa, N. Y. 
SERED ssicenccanned tf| Central Trust Co., Chicago, Trustee. 


Bonds .—Of the $10 347. 000 1st & ref. bonds reserved for various purposes, 
145,000 are reserved for Springfield & Northeastern Traction Co. bonds 
715,000 to retire prior liens, $2,250,000 to redeem a like amount of general 

mortgage “ponds and $7,237, 000 for "80% of cash cost of additions and - 
tensions. © $7,237, 000 and L nA $2, 280000 000 for redemption of gen. m 
—_— ‘tuted 38. 487 ,000), excepting “$800, 600 (issuable at any time for 8 a 

of cost tY — ns & impts.) can be issued only = for the ae yy oe 3 

have equaled five times and net re e ical 

eon all pends scetetnadins and those proposed ued 
05 on any - date. Bonds are dee 

& is by Illinois es, Co. - 90, p. 304; V. 95, p. 177. Are listed 0 
Bale ce, 1 aah 8 brine Mba eB ol 

any on ys’ notice a nt. guar., p. -, by 
Ill. Trac. Co.; $125,000 of _enee held in - 

Peoria Bloom. & Cham. Tr. Ist M. ats are gu p. &1., by Ill. Trac. 
Oo. They are subject to call on any interest dnternt at mi 05% on 30 pe notice. 


ROAD .—Extends from Venice, opposite St. Louis, to Peoria and Bloom- 
mys , with branches from Staunton to Hillsboro. Track ay 10.49 miles; 
main track, 10.10 miles belt line, 0.29 miles second track, 66 miles of ee 
aos and turnouts — 7.59 miles of industrial tracks; total, 251.53 mil 2 
Standard ga’ wns 530 oe and 9 locomotives.—V. 94, p. 1120; V 
95, p. 177, aT: v. 98D p. 691; V 


- 102, p. 68. 
(25) Topeka Edison Co. 


ORGANIZATION .—On Mar. 1 1910 Illinois Trac. Co. purchased Fa. 
sath. § Cveretes electric-light and Pape Bo plant in ‘Topeka, Kan. Es 
auth., $1,250,000; out 1905, due Sept. 1 1930; Set (5%) tf. 

J. ay Cont. & Gomm. Tr. & Sav. og Chi cago, trustee. inking fund 
sis ,000 per annum, payable Dec. 15. $90.000 have been Thy 


(26) Topeka Railway Co. 


ORGANIZATION im - under geperal railway laws of Kansas P 
1892; in 1903 a bed th ewood Park R ee and made a new mtge. for 
$1,250,000. On June 4 1003 « obtained a nee 30-year franchise, running from 
t date, with he proviien, Gas ne Capennes within 3 years on 
the Also has secured ise in perpetual ty on county roads now 
re. with privilege of ha ity agrees never to reduce 
here company will earn oss than 10% on stock. The city is to 
uae 10% of earn remaining after 10% has been earned. pon ex- 
eS ¢ of fr 76a Oe, t pe the right to acquire the property, but not 
lily ‘s Light Co. (bolding company) has $1,436,000 temporary 
bonds out, hy. 1935. V.92, p. 1243. ” 
STOCK AND BONDS— Date. 


Interest. $1350.06 ¢ Maturity. 


ee ee pain 250 ‘. Fale TNS Siem wr 
m e. $1,250,000, soldt 1904 5eJ-J 130,000 Jan 1 ag 
SERGE <i enustannnd c* tf\ Int. at Cont. & Comm tie & 8.B.,Chic.,T 


Bonds. pr Folate bonds are reserved for 80% of cost of new pai 


house and for betterments and additions “Fifteen nds per annum, be- 
ginning with No. 1, were callable at 105 ‘and int. — Jan. 1 1915, when 
Satire Lesue © subject to call at that rice. been 


becam 000 have re- 
tired. <A sinking fund began Jan. 1 1910, whichis eae to resire $15,000 
per annum at $105 and interest. 
EARNINGS. —For year end. June 30 1915, , $437,828; net, $219,- 
; interest and taxes, $88,144; dividends, 0: surplus, $64,729 


ROAD. —Owns 40.8 m. of track; 70, 75 and 80-Ib. rail. Operates 30° cars. 
pouoans ee y: B; McKinley, Cham moan. All.; V.-P., Chas. 


say. C hampeign; Ses A. MacNutt, Mo reas., G. M. Mattis. 
- 81, D. 28; V . 82. -y 101; v. 90, Dp. 915, 978. 


(27) Wichita Railroad & pa 
ORGANIZATION.—C 1 1900 for years. Street rail- 


hartered M 
way franch 1933, lighting in 71919. In 1910 Aa win into a con- 
pa Miners Ky ay 20 years, for purchase of power from Kansas Gas & Elec. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 


F a oe 300,000 ~ Oct 1919 
olds oc et Tate at P i Co. Portl'd, Me., Trus. 
; .500 ,000,¢.tf.1907 -O Oct 1 


1, 1932 
bonds are subject to call at 105 on 6 months’ notice. 
ROAD eas 32 miles of trolley track in Wichita, Kan. 
double-track bridge over the Arkansas River and extensions to Wonderlan 
Park and Fair Grounds; 75 cars.—V. 93, p. 941, 1192. 


CHARLESTON, &. C. 


CHARLESTON CONSOLIDATED RAILWAY & LIGHTING CO. 
* ORGANIZATION. G9 years from J in South Carolina on April 19 ae. 
m June 21 hg the Charleston Cons. 

& oO. % on pref. and 4% to July 1 1911, bor 
Jan. 1 1913 and 6% .. on com. stock; also int. on outs 5%, 8 
bonds of the Char. Cons. Ry., Gas & Elec 

Rates.—As a result of a compromise with the cit , cheaper gas, electric 
light and power rates were put into effect Nov. 1 1 12. V. 95, p. 1206. 








sSTOCK— Par. Authorized. Outstanding. Dividends. 
CRO beak dacndwacemee $50 $1,500,000 $1,500,000 None 
PRs oo w cokaodwawkacece 50 "500,000 *500;000 None. 
OFFICERS — Et, P. H. Gadsden; V.-P., Welteg ee mS % * ¥ 
pier, Pa pe ; Sec., G. 


hive W. Curra 
Asst. 8 enedict. —V. 90, p. 1101: v. “OL. P. ra 1327: 
Vv. 95, >. ‘307, 119, 1206. » Pp. 862. 
(1) Charleston iehecihdches Ry., Gas & Electric Co. 
me. COGANTEA TION -—Organized Feb. 21 1899 as a consolidation of the 
City Ry. and Charleston & Seashore RR. under Special Act of 

80. O islature, Sames 8. stile the charter and & elec. light powers. 
In Oct. “1912 sold 4 ott ge Seashore division, incl. wharf prop- 
erties, f ts, ine from Mt. Pleasant to the Isle of Pains, 
with its equipment. ry + the Sou house on Sullivan Island. Sale was auth: 
by an ature approved Feb. 12 1913 and formal transfer 

was made Mar. 15 1913. V. » DP. 862. See Charleston-Isle of Palms 
Traction Co Co. aaew- 

anc 


ore pe tet Also owns the capital stock of the Charleston 
Gas ht Co. ($69 130). and the Charleston-Edison — & Power Co. 
{$190 .000) Des ont 3 ve pas controls the whole field of light and tion 
On March 1 18 1914 qhereholders authorized the issue of $500,000 new com- 
meon stock. 1F! 98, p. 999, 610. 

STOCK au BONDS— _ Date. 
8tock, com, an. $5,000 000 


Pref 6 
Chari a Th mae 1898 5e@J-J 
wots ldetf {Int. at Merc. Tr. & 8. D. Co..B 


Interest. Outstanding. Maturity. 


$2,693 6 


obs ),.8 
2,500,.-|_ 1899 5¢M-S_ 1,7 750°600 Mar 1 
OTN0, A. 9 SL. ,000) _.* ¢f sokerest at Baltimore Trust Co., 





Holders can also collect coupons at Carolina Savings Bank and People’s 
National Bank, Charleston, if presented before the 10th of the mont 

Bonds.—Of the consolidated 5s, $731,000 are reserved to retire a like 
amount of City Ry. first 5s. 

Dividends.—See dividends guaranteed under lease above. 


ROAD, &c.—Owns 38.1 miles of electric road in Charleston. The com~ 
pany has consolidated its two power stations; both railway and light and 
power divisions are being operated from same station. 


OFFICERS.—Pres., 0: H. Gadsden; Sec. & Treas., Chas. J. Bendt; 
Sec. & Treas., M. O 2 ay a vy of Charlseton. "Offices, No. 141 
Meeting . Coe en D: 610, 99 - 90, p. 1101, 1169; ‘V. 92, D. 
593, 880; V - 95, p. 1122; V. 8. . 10, 909. 


CHARLESTON-ISLE OF PALMS T TRACTION CO. 
se ie aA ECE sper . in 8. OC. Jan. 9 1913 with auth. capital of 
1,000,000, to build rs , steam or electric, street railways, &c., 

erate steamboats, and to take over what was formerly the Seashore 
division of the Charleston Consol. Ry., Gas & El. Co. Also does electric- 
lighting business. 

ROAD, &c.—Owns 10 miles from Mt. Pleasant (connecting by ferry with 
Charleston) to Sullivan’s Island and Isle of Palms, a pleasure resort on 
the Atlantic Coast, incl. land at Isle of Palms, ferry, power house on 
a s Island and sub-station at Mount Pleasant, &c. Owns and oper- 

5 peat and 3 freight cars and 2 fe boa 

ater RS.—Pres., James Sottile: Chief .. W. W. Fuller; Charles- 

ton.—V. 96. p. 201, 862. 


$$ — irre 
CHARLESTON, WEST VIRGINIA. 
CHARLESTON INTERURBAN RR. 


ORGANIZATION. ee in 1909 with $100,000 capital stock which 
was increased on Nov. 10 1914 to $1.500,000 in part for the purchase of 
the Charleston Traction Co., a line from St. Albans to South Charleston, 
taken over as of that date, and in part as a stock dividend, all earnings for 
four years having gone into extensions and betterments. 
2. — es the Kanawha Valley Traction Co. (whose $500,000 capital 
stock is owned by the Ohio vane lectric Ry.) for 99 — from Jan. 1 
1910 at an annual rental ning with $10,000 the first year and in- 
Pp a An es 1916 an thereafver, and has assumed that company’s 
st P nds. 
Franchise of the Traction Co. in the city of Charleston ires in 1954; 
interurban lines are operated almost entirel 5 3 on private rights of igi FA 
In May 1915 auth. an issue of $750.00 ear 6% oases (of which 
450,000 issued forthwith. the balance to be asi vered on or before May 1 
1916) to retire floating debt and provide for the construction of an exten- 
sjon of about 24 miles to Montgomery, W. Va. V. 100, p. 1917. 


STOCK AND BONDS— Date. Interest. Cotetendins- Siamertiy 
Stone, $1,500.000 Wie) naees asee |." “see bages See 

Coll tr notes, $750,000 gold| 1915 6 M-N 450, ace 8 aay 1 ‘i918 
Oe oe ti caihtn anno oe tf = a Bags & Tr. Co., B Trustee 


Kan Val Tr ist M, ¥F.000 000 5 & 935.000 Jan 1 1946 
($1,000) gold c_._._._-- thIeee a Fidelity Trust Co., Phila., Trustee. 
Bonds .—Payment of ay ye int. of the Kanawha Val. Trac. Co. bonds 

has been assumed by the Charleston Interurban RR. $1,000,000 of the 

bonds have been deposited as security for the coll. trust notes issued by 
the Charleston Interurban. 

Notes.—Secured by deposit of $1,000,000 Kanawha Valley Traction Co. 
lst M. bonds. Red. on any int. date at par and int. on 6 weeks’ ——. 

Dividends.—The company has agreed to pay no dividends during t 
life of the notes. 

EARNINGS.—For year 1915, gross, $245,168; net, after taxes, $111,447; 
nt. on bonds and notes, $55, 710; rental, $15,000; surplus, $40, 737. 

yond aoe tes 24 miles of track. 70-lb. T and girder rail. Stand- 
ard ga extension of about 24 miles to Montgomery is under 
conairaeton, of which ite 10 miles to Marmett completed and placed 
in operation ‘in Nov. 


eg a —Pres., W. A. MacCorkle; V.-P., J. E. Chilton; Sec. and 
. M. Staunton. oe 100, p. 228, 1917. 
RI 


CHARLOTTE, N. C. 
SOUTHERN PUBLIC UTILITIES co.— 
Allied w the Southern Power Co., which see in our ‘‘Railway and In- 
dustrial’’ section. 


ORGANIZATION .—Incorp. in July 1913 in Maine as a consolidation 
of the Charlotte Electric Ry., Charlotte Gas & Electric Co. and Charlotte 
power ' ps (these three forming prior to Jan. 1 1911, the Charlotte Electric 


t & Power Co., which conpeny, y issued the bonds shown in the 
ohio —See ‘‘Electric Ry. * Sec. for ay 1915); Greenville (S. C.) Gas & 
Electric Light & Power Co.; Greenville Traction Co.; Fries Mfg. a 


, Winston-Salem, N. :"Winston-Salem Power Co.; Lnderon (S. C.) 
Water, Light & Power be cs , Chester Se: C.) Power Co., Thomasville (N.C. 
Power Co., Greer (S. Power Co. and Thornto Light 
Power Co. (Hick SP phen ene entire $250,000 common stock of 
the Greenville-Car Power Co. (there is also $200. 000 cum. pref. 
stock outstanding) which owns and operates a 3,500 h Py hydro-electric 
plant near Greenville. The Charlotte Elec. Ry. in May 915, ry er an 
amendment in its charter, reduced its capital stock from $1 350.0 000 to $1,000. 

Franchises Yau one minor exception are either unlimi ted in time or run 
beyond July 1943. 


smOk AND BONDS— _ Date. Interest. Outstanding. Maturity. 
Sore we ae Cente nc cca | cccewaw | eres 
Ist & ref M $30,000,000 gold) 1913 5¢4J-J 3.250.000 x ade 1 1943 
Int. at Farmers’ L. & Tr. Co., N Y., Trustee 


1 2000, 5,000, &c.)c*&r*.tf 
($1 000s ae. 


Char nities ey Ce L & P Ist M\ 1899 5¢J-J 325,000 July 1 1929 
$500,000 & (Fi 090) of ast Int. at Merc. Tr. & Dew, Co., Balt., Trustee. 
Char Elec oe Sr 1906 5A-O 466 ,000 April 1 1936 
M 00.000. ($1 “sod)cret Inte at Merc. Tr. & Dep. Co., Balt.,Trustee. 
Fries Rife P ist M pol) 1900 5iegJ-J 489,0 Jan 1 1940 
($1 000) optional at Lig --jInt. at Equitable Te, e., Des es 
Anderson Water Lt & P Co....-... 239 -- eee See. cumedilone 
Winston-Salem Power Co___. --.- 
Bonds of Controlled, &c., Cos.— 
Greenv-Caro Power 1st M ) 1905 5g M-N 278,000 May 1 1935 
CEE RP ey tf/Int. at oid Colony Tr. Co., Boston, trustee 
Bonds.—Of the Ist and ref. bonds, $1,716,000 are reserved for prior liens; 
remainder issuable for f0% of cost of extensions and acquisition of other 
Reo perties. edeemable in whole or part at 105 and int. after Jan. 1 1916. 
he Charlotte Elec. Ry., Lt. & Pow. Ist M. bonds have a sinking fund, 
operative July 1 1900, of 1 % of bonds out; to be invested in bonds drawn 
by lot at 10744 and int., if not obtainable at lower figure in open market; 
5,000 have been canceled. The ref. and ext. mtge. bonds have a sinking 
fund operative April 1907 of 1% of bonds issued, for purchase of bonds at 
107% and int., if obtainable; otherwise, such investments as trustee deems 
proper. V. 88, Pp. 1252. $19,000 have been retired. A sinking fund of 
1% on the Greenville-Carolina Power Co. bonds began May 1 1910. 


EARNINGS.—For years ending Dec. 31: 


Calendar —— Be enses et Interest& Balance, 
Year— Ay ot ‘axes. ls. Surplus. 
RO ites 66s wie od si. 472 2 $050" 610 302, 382 ety $19 $26 ,972 
BOE Bike ine eis 527,499 992,872 534,627 254.410 et ‘217 
PROPERTY. ory em 70 miles of street railway; 60, 70 and ib. T 


and girder ve Suse: 4ft.8% in. Power and light primary lines agere- 
gatine 1,646 mi les and serv § communities; 3 gn p nts, serving Char- 
otte and Greenville with 87.5 miles of mains; water plant serving Anderson 


with 26 os Yr of mains. Leases Savannah Power Co.'s plant near Anderson; 


copasity 24,000 h.p., of 
§,000 000 h.p. is hydro-el 


has eaperee | con- 
tract with Southern Foust § Co. for 
og egy —Pres., Taylor; Cc. 
Parker “EO. Marshall: Gen. a ‘:* F. Viteotor. me 97. p. 241. 
180; Vv: iors D. 1886. 


EDM ONT To NoRr PHERN | 
or about July 1 1914 took ¢ Bnd the roperties of ont Traction Co. 
onee the Greenville S Aarne Ry.Co. The . fog ulti- 
tend from ne yy , to Greenwood, S. O.,. In 
May lola > before the an actually took place, the Toad jwas op- 


eb. 24 1911 in South Carolina, and on 
the Piedm 
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erated in two sections (1) 2344 miles extending from Charlotte to Gastonia, 
which division was known as the Piedmont Trac. Co., and (2) 93.5 miles 
extending from Spartanburg to Greenwood, 8S. C., with a 10.5-mile branch 
from Belton to Anderson, which was known as the Greenville Spartanburg 
& Anderson Ry; The section from Charlotte to Gastonia was opened for 
traffic July 3 1912 and the section from Greenwood to Belton and Ander- 
son in Nov. 1912. The line from Belton to Greenville was completed and 
opened for traffic a month later, and the extension from Greenville to 
Spartanburg was opened up March 23 1914. Power is obtained from the 
Southern Power Co., which is controlled _by the same interests. 

STOCK AND BONDS— a Interest. Outstanding. 
Com stk $15,000,000 ($100) $10,000,000 
First mortgage $50,000,000/ 1914 5 g J-J July 1 1954 

($1,000 Id * ntf\Int. at Farmers’ Loan & Tr. Co., N. Y., trus. 

M coll notes $8,500,000/. 1914 5g J-J See text July 11919 
§ {$1,000 & $100) not inter|Int. at Farmers’ Loan & Tr. Co., N. Y., trus. 
nds.—Of the $50,000,000 authorized, $10,000,000 are issued and 

pledged as security for the $8,500,000 notes. Red. at option of co., in whole 
or part, any int. date after July 1 1914 at 105 andint. Of the notes, it is 
reported that a majority of them have been taken privately by the sub- 
scribers to the road. The remainder will be held in the treasury until 
Teposed of in a like manner. 

OAD.—Owns and operates 23% miles from Charlotte to Gastonia, 
93.5 miles Spartanburg to Greenwood, S. C., with a branch from Belton 
to Anderson, 10.5 miles. About 202 miles of line, which will complete the 
line from Durham, N. O., to Greenwood, S. C. (320 miles), are contem- 
plated, and, while no definite plans have been announced, it is reported 
that the completion of these lines is ‘‘manifestly inevitable. Equipment 
as of Sept. 1915 consists of 23 motor-driven trolley cars, speed capacity 
60 miles per hour; 8 baggage and express cars; 8 trailer cars; 2 observation 
parlor cars and 157 freight cars. 

OFFICERS.—Pres., J Duke, N._Y.; V.-P., W. S. Lee; V.-P. & 
Gen. Mer., E. Thomason; Sec., N. A. Cocke; Aud., T. L. Black, all of 
Charlotte.—V. 99, p. 199, 748. 


CHICAGO, ILL. 

AURORA ELGIN & CHICAGO RR.—Third-rail electric and trolley. 
—(See Map on page 26). 

ORGANIZATION .—Is a consolidation in April 1906 of the Aurora Elgin 
& Chicago Railway, the Elgin Aurora & Southern Traction Co. and the 
Cook County & Southern RR. V. 82, p. 279, 691, 1155. Chartered in 
Illinois under law applying to stearn railroads. Pres. L.J. Wolf, in a letter 
dated May 20 1909 (V. 88, p. 1618), stated that system is ‘‘in the main on 
penyate right of ay or protected by 50-year franchises or grants without 
imit.’’ oes freight and express as well as passenger business. ° Ba, 
p. 490. Has exclusive contract with the Metropolitan West Side Elevated 
to operate over its tracks. 

Stockholders voted Oct. 18 1910 to purchase the Chic. Wheaton & West- 
ern Ry., which runs from West Chic. to Geneva, abt. 10 miles. V.91,p.517. 


STOCK AND BONDS— Date. Interest. Outst’d’g. Div.&due date. 
Common, $3, Q-J $3,100,000 See text. 
Pref $3,100,000 Q-J .100,000 _ See text 
First and refundin 5 g J-J 3,079,000 July 1 1946 
Int. at Cit. Sav. & Tr. Co., Cleve., and also 
See te in N. Y. Trustee, North. Tr. Co., Chic. 
Coll trust notes $800,000 red. 6g Q-J # M 
at 101-100% Citizens’ Savings & Trust Co., Cleve., Trus. 
AE & C Ry first mortgage{ 1901 5g¢A-@15 _ 2,750,000 Apr 15 1941 
$3,000,000 ($1,000), gold{Amer. Tr. & Sav. Bank, Chicago, Trustee. 
cannot be called tf (Interest payable in Chicago and New York. 
Elgin Aurora & Southern first{ 1901 5g J-D 1,568,000 June 1 1916 
,000 ($1,000){Int. at Amer. Tr. & Sav. Bank, Chicago, 
= . aking fund_-_--c* Trustee, and First Nat. Bk., N. Y. City. 
ck.—Pref. stock was 5% cum. until April 1 1909: since 6% cum. 
Bonds .—Of the $15,000,000 (originally $25,000,000, but reduced in 1910) 
1st & ref’g bonds, $1,119,000 arein treas., $4,318 ,000 reserved for prior liens 
and the balance for improvements, ons and ane Suppertas acquisi- 
tions, under rigid restrictions. They are not subject to call now. See V. 
88, p. 1618. Collateral trust notes are scoured deposit of $1,067,000 Ist 
and ref. mtge. 5% bonds. Int. payable in N. Y. and Cleveland. V. 100, 
-811. On the Aurora Elgin & Chic. Ry. a sinking fund of $50,000 per ann. 
egan on April 151911. See V. 74, p. 726. $250,000 have been retired. 
On the Elgin Aurora & South. bonds sinking fund is $17,000 per ann. first 
5 years and $25,000 ann. thereafter; $432,000 have been purchased and are 
now held in sinking fund. 
Dividends.—First dividend on pref.—1%%—paid July 1906 (V. 82, p. 
1436), and the same amount quarterly up to and including April 1909. 
July 1909 dividend increased to 14% and same amount paid quar. to 
Aug. 1 1915. Oct. 1915 div. omitted (V. 101, p. 1012). 
first dividend—% %—Oct. 7 1907. In 1908 to 1913, incl., 3% _yearly. 
In 1914, Jan., 34%; April, %%; July, %%; Oct. div. deferred W: 99, p. 
894, 968), and none paid since. 
‘ 2B; 1091. 
iv Balance, 


REPORT .—For year ending June 30 1915 in V. 101 
Year ending Gross Net (after_Other Deduc- i- 
Ju: Earnings. Taxes). Income. tions. dends. for Year. 
$1,968,137 $608,790 $1,091 $443,438 $186,000 def.$19,557 
2 157 697,365 2,027 418.759 279, sur. 1,633 

Latest Earnings.—¥or 6 mos. end. Dec. 31 1915, gross, $1,024,321; net, 
$374,370; interest and taxes, $242,100; reserves, deprec’n and amortiza- 
tion, $25.155: surplus, $104,115. 

ROAD .—Operates from 5th Ave. station in City of Chicago, over tracks 
of Metropolitan West Side Elev. road, to 52d Ave., Chicago; thence on its 
own line to Wheaton, with lines from Wheaton to Elgin, Batavia, Geneva 
and Aurora; also from Elgin to Carpentersville, Dundee, St. Charles, 
Geneva, Yorkville and Bristol, and a line from Wheaton through West Chi- 
cago to Geneva. Total single track, 169 miles. Third rail, standard T. 
100 lbs.; track rails, 80 Ibs.; interurban and city lines, 60-100-lb. T and girder 


rails; 114 passenger cars; 2 express cars; 6 snow-plows and sweepers; 5 other 
cars; total cars, 127. 


OFFICERS.—Pres., L. J. Wolf, Cleveland; V.-P., M. J. Mandelbaum; 
V.-P. and Gen. Mer., Edwin C. Faber, Wheaton, Ill.; Sec. and Treas.. 
H.C. Lang, Cleveland; Asst. Sec. and Treas., A. Born; Aud., H. A. Nev- 
ins. Executive offices, Hippodrome Blis., Cleveland, Ohio.—V. 92, 
r 1563; V. 93, p. 1105, 1530; V. 95. p. 817, 1201; V. 97. p. 727, 1580; 
icon p. 894, 968, 1213, 1695; V. 100, p. 555, 811, 900; V. 101, p. 1012, 


CHICAGO SURFACE LINES. 


Under the title of Chicago Surface Lines the properties of the Chicago 
Railways Co. and the Chicago City Railway Co. are now being operated 
as a single system under the control of a joint board of operation in accord- 
ance with an agreement between the two companies and the unification 
ordinance which became effective Feb. 1 1914. While under the terms of 
this ordinance and the agreement the ownership of the properties remains 
entirely — gi and distinct, the combined earnings are divided upon an 
agreed basis. For the two years ending Jan. 31 1916 the Chicago Railways 
Co. received as its share 59% of the income remaining after the pay- 
ment of all operating expenses, including taxes and maintenance, the other 
41% of the income going to the Chicago City Ry. Co., including the 
Calumet & South Chicago Ry. and the Southern Street Ry., and, begin- 
ning with Feb. 1 1916 and until the expiration of its franchise in 1927, the 
Chicago Railways Co. will receive 60% of the so-called ‘‘residue receipts,’’ 
and the Chicago City Ry. (including the Calumet & South Chicago and 
the Southern Street Ry.), 40%. The plan provides for a 5-cent fare 
throughout the city on surface lines, also through routing of cars from one 
division of the city to another. See details of the ordinance and the 
agreement for unified operations under date of Dec. 1 1913 in V. 98, p. 
1693. An order permitting the State Attorney to file quo warranto pro- 
ceedings to question the legality of unification ordinance was denied in 
March 1915. V. 100, p. 1078. ; 

Proposition to Unite Surface and Elevated Lines.—See remarks under 
Chi Elevated Railways. 

Strike and Wage Agreement.—A strike for higher wages and other con- 
cessions which tied SP the surface and elevated lines of the city for a little 
over two days was led off June 16 1915, the men agreeing to submit all 
differences to a board of arbitration of three members, Mayor Thompson 
being chosen the third arbitrator. 'The board awarded increases benefitin 
all employees of the surface lines, about 14,000 in number, including 9,00 
trainman who ved an advance of 3 cts. an hour for the first year and 
4 cts. an hour for the second year's service. The maximum wage was in- 
creased from 32 cts. to 35 cts. an hour. The ch were effective as 
of June 1 1915 (V. 101, p. 212). The Elevated Co. later executed a new 
wage agreement, granting substantial increases in pay, which was approved 





100) 6% cum _. 
mortgage 


1906 
$15,000,000, gold ($1,000) 
text c*&r* tf 


On common, 





by referendum of the employees, on practically the same basis as that of 
the surface lines arbitration agreement. 

REPORT.—Of entire system for year ending Jan. 31 1915, gross 
$31,966,048; expenses, $19,889,275; residue receipts, $12,076,773, of 
which $7,135,296 to the Chicago Railways Co. and $4,951,477 to the 
Chicago City Railway Co. : 

Latest Earnings.—¥or 12 mos. ending Nov. 30 1915, gross, $31,405,190; 
residue Feet $10,873 ,922. 

OPERATIONS.—Henry A. Blair, Pres. of the Chicago Railways Co., in 
his report for the year ending Jan. 31 1915, stated that the Chicago Surface 
Lines carry more than 1,100,000,000 passengers a year; serve a territory 
of approximately 190 square miles; own 1,000 miles of track within the city 
limits and have over 2,700 double-truck passenger cars in daily use. 

Board of Operation.—Chairman Henry A. Blair, Leonard A. Busby, 
Charles C. Adsit, Wallace Heckman, Harrison B. Riley, John M. Roach, 
Frank O. Wetmore. 

Executive Commitiee.—Leonard A. Busby, Chairman; Henry A. Blair. 


CHICAGO CITY & CONNECTING RYS.—A collateral trust. 

Formed in 1910 under a trust agreement, to take over the stock of the 
Chicago City Ry., together with the securities of the Calumet & South 
Chicago Ry., the Southern Street Railway, the Hammond Whiting & East 
Chicago Ry. and the Chicago & Western. These properties comprise ap- 
proximately 458.45 miles of street railway in scuthern division of Chicago 
and vicinity. See outline of plan in V. 90, p. 558,625. Trustee, Chicago 
Title & Trust Co. 

On April 19 1913 the Ill. Supreme Court affirmed the decision of the 
Superior Court of Cook County in the suit brought by Clarence H. Venner, 
which held valid the agreement dated Jan. 1910, crendng the Chicago 
City and Connecting Rys. Collateral Trust (V. 96, p. 1364, 1627). An 
appeal was taken to the U. 8. Supreme Court, but in Nov. 1914 suit was 

smissed. See ‘Chic. City Ry.’’ in V. 99, p. 1527. 

STOCK AND BONDS— Date. Interest. Outstanding. 
Com part certs 150,000 shares. _... s-a 150,000 shs. ‘ 
Pref part certs 250,000 shares_ s-a 250, shs. Jan’'l6, 75c. 
Coll trust mtge ae att} 1910 5A-O $21,895,000 Jan 1 1927 

; ste sinking fund c*&r* tf /Int. at Ist Tr.&S8.B.Chic., Trus., or in N.Y. 

articipation Certificates.—Preferred participation shares have no am 
value but are entitled to preferential cum. divs. aggregating $4.50; also, 
after com. perio. shares shall have received $4 in any year, the remaining 
surplus, not exceeding in any year $1,000,000, shall be paid ratably, 5% to 
pref. and % to com., but in no case will the pref. certfs. be entitled to more 
than $7 each per annum; also have preference upon distribution of trust 
fund to the amount of $100 each and accumulated dividends. 

Bonds.—Coupon bonds in denom. of $1,000; registered bonds $1,000 or 
multiples. A sink. fund provides for redemption, begin. March 1 1915, of 
$105, of bonds p. a., they being redeem. for the s. f., or as a whole, at 
105 and int. $105,000 have been redeemed. In case of purchase of prop- 
erty of the Chicago City Ry. by City of Chicago, or termination of trust 
agreement of Jan. 1 1910, then bonds are redeemable at par and accrued 
interest. See V. 90, p. 558, 625. Bonds are listed on N. Y. Stock Ex- 
change. V. 94, p. 1118. 


Stocks and Bonds Deposited : Secure the Coll. Tr. Bonds. 


tocks (par). a Bonds (par). 
Chic. City Ry., value $200 ~~ $100 sh.$16,971,900 None 
Calumet & South Chicago Ry ¥*10, ¥ 

Southern Street Ry *2,400,000 

Hammond Whiting & East Chic. Ry. *1,000,000 *1,000,000 new Ist 5s 
Chicago & Western *72,000 *74,000 


$30,443,900 $1,074,000 
* Entire issue. 


a Under provisions of the trust mortgage these respective issues of bonds 
each as an entirety may be converted into capital stock of the respective 
companies to an equal amount. 

Dividends.—On pref. part. ctfs. $2.25 
from June 1910 to and incl. July 1914. 
$1 25 was paid; July, $1 25. In Jan. 1916 rate was again reduced, 75 cts. 
being paid. V. 102, p. 152. On com. partic. ctfs. $1 per share was paid 
semi-annually from June 1910 to and incl. July 1912. one paid since. 


** REPORT .—For calendar year (V. 102, p. 344): 
Cal. ——————_Income-—___—- Bond Bond Other Divs.on Surp. 
Ps A Divs. Other. Interest. Redemp. Ded. Part.Shs. a 


$ 
1915.1,704,352 110,811 1,815,163 1,094,750 105,000 58,114 500,000 57,299 
1914.1,964,771 87,255 2,052,026 1,100, 61,113 875,000 15,912 
Committee. —Chairman, Harrison B. Riley, 8. M. Felton, James B. For- 
Fn. John J. Mitchell, Samuel Insull, John A. Spoor, B. E. Sunny, E. K. 
oisot and L. A. Busby. 


OFFICERS.—Sec. & Treas., W. W. Crawford.—V. oh; 349, 1118, 
1683, 1744; V. 96, p. 419, 1555, 1772; V. 98, p. 452, 610; V. 99, p. 1213, 
1831, 1908; V. 100, p. 473; V. 101, p. 2143; V. 102, p. 152, 344. 


(1) Chicago City Railway.—An electric road. 


Unified Operation of Surface Lines.—See ‘‘Chicago Surface Lines” for 
details of cation o ance under which the lines of this company 
are operated jointly with those of the Chicago Railways Co. as a single sys- 
tem under the control of a joint Board of Operation. 


ORGANIZATION .—Incorporated in Feb. 1859, and has extensive sur- 
face road privileges in the south division of Chicago. In June 1908 entered 
into a contract with the Commonwealth-Edison Co., by which the Chicago 
City 7 A agrees to buy all of its electric pees from that company until 
June 1918. The railway has abandoned its producing plants but retains 
its distributing plants. V. 87, p. 1010. 

New Ordinances and Franchises.—On Feb. 4 1907 the City Council passed 
ordinances providing for a settlement of the franchise question. These 
ordinances were approved at the city election on April 2 1907 and formally 
accepted by the company’s board of directors on April 15 1907. Suit to 
set aside franchise was ped ers in April 1912. V. 94, p. 1118. An ex- 
tended outline of these ordinances, one to the Chicago City Railway Co., 
and covering the lines operated by that qemneny and the other to the Chi- 
cago Rys. Co., and covering the lines of the former Chicago Union Traction 
Co. (now the Chicago Railways Co.), was given in V. 84, p. 1123. The value 
of the tangible and intangible propery of the Chicago City Ry. at date of 
the ordinances was fixed at $21, 300. The city or any company au- 
thorized by it is given the right on Feb. 1 or Aus. 1 of any year, on six 
months’ notice, to purchase the entire property of the two systems, or either 
of them, at their value at date of ordinance, plus ‘‘the cost of rehabilitation 
and ex ons, including fair allowances for construction, profit and 
brokerage’. But if the properties are acquired for operation by a pri- 
vate corporation, for its own profit, the purchase price is to be in 
20%—barring the case of a private company which might be willing to 
turn over to the city all profits above 5% on the cost of the investment. 
The companies are limited during their operation to an interest return 
of 5% upon the agreed value plus the cost of rehabilitation and exten- 
sions. All net profits above this are to be divided on the basis of 55% 
to the city and 45% to the companies, but a deficit in any year is to be 
made good out of the profits of subsequent years. After Ap 115 1910 the 
companies are required to set aside 6% of the gross receipts for maintenance 
and repairs and an additional 8% of the gross receipts to cover renewals 
and depreciation. Whatever portion of the two funds is not used remains 
in the funds and passes to the city or its licensee upon purchase. But if 
the two funds are not sufficient for the purposes named, the companies 
are obligated to supply additional funds. The franchises granted by the 
ordinances run until Feb. 1 1927. Purchase price of the property Nov. 1 
1915, $49,784,765. : 

On Jan. 29 1912 ow Council passed an ordinance providing for the ac- 
a by Chicago City Ry. of city lines of the Chicago & Southern Trac. 

Jo. V. 94, p. 349, 629. The latter was sold at foreclosure in Feb. 1912. 
The lines outside the city were taken over by the Chic. & Interurban Ry. 
in the interest of the Hammond Whiting & East Chicago Ry. 

In July 1915 the P. U. Comm. authorized the issue of $1,492,000 addi- 
tional bonds, of which $250,000 have been issued. 

Strike and Wage Agreement.—See ‘‘Chicago Surface Lines."’ 

STOCK AND BONDS— Date. Interest. Outstanding. LastDiv.,&c. 
Stock, $19,000,000 ($100) Text Q-M30 $18,000,000 Dec’15, 233 
Ist mtge ($1,000) g-_c*&r*tf 5eF-A _32/200,000 Feb 1 1927 

Trust & Sav. Bk., Chicago, Trustee. 

Bonds.—There is no limit to the amount of bonds that may be issued 
under the above mortgage. Under the Chicago city ordinance, in case of 
purchase by the city or its licensee, and only in such case, the bonds may be 
called as a whole, for payment at par and int., on any int. date before ma- 
ia 5 a SA. p. 1488, 1550. Bonds are listed on Chicago Stock Exchange 
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See text 
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DIVIDENDS-—I 1893, 24%; 1894-1900, 12%; in 1901, 104%; in 
1902-09, 97%; in i910, 16%; in 1911, 11% %; in 1912, 11%; in 1913, 1054 %. 
n 1914. 


9 
x © Binicago Surface Lines.”’ 


Latest Earnings. —See “ 
Ry.).—Company owns 330.44 miles of 


Fn ay &c. (incl. Southern St. 
lectricity. System covers the South Side 
one f track, ae ne ta aunre are bantooss district south to 79th 


hi ‘extending from the centre of the 
Sieuee hak "bonweem the South Branch of the Chicago River and the Lake. 
1,497 double-truck cars and , 203; total, 1,700 ese 
REPORT.—For 12 months ending Jan. 31 1915. See 
The combined results of the ‘‘Chicago Surface Lines’’ under Aa Unifica- 


foreclosure sales on Sept. 25 1912 the pro 
man of the reorganization committee at 

$1,650,000 for the Illinois Div. 
aside by Judge — in the U. 


g affirmed 
thee bidding had son sup 
below the true valuation. 
cized the ay 3 of reorganization ( 
Body mass of securities ba represent no investment whatever by any- 


CHICAGO & MILWAUKEE ELECTRIC RR.—A trolley road. 
Receivership and Sale.—Receivers were appointed Jan. 28 1908. At the 
ae were bid in by Jacob New- 
1,600,000 for the Wisc. Div. and 
5 De sale of the latter, however, was set 
Dist. Court on Jan. 3 1913 (decision be- 
. Circuit Court of Appeals June 6 1913), on the ground 
ae peeea ane ~e the pris obtained was much 
95, +P: 8 - 96, p. 62,135. Healso criti- 
gi" Dp. VE300, myile it would create ‘‘a 


y U. 


at any time.”” V. On Feb. 27 1914 Judge Geiger in the 

tion Ordinance, which went into effect Feb. 1 1914, were: gross, $31,966,- 8. Dist, Court ata the ipante of the Wisconsin Div. (decision af- 
048; operating expenses, $19,889,275; residue receipts, $12,076,773. fismed by 8. Circuit Court of Appeals May 29 1914) and denied the pe- 
Income Account i jas ne Railway. tition of a Snceueaaber to interverne to become a party to the suit to prevent 

1915. 1914. 1915 1914. the reorganization committee from being permitted to bid at the next sale, 

Pass $ et opr $ $ __ | On Dec. 12 1915 Judges Geiger and Landis, sitting en banc in the U. 8. 
ee hing ar \Not stat- 5 bac 602,365 811,675 | Dist. Court at Chicago, overruled a motion for further delay and ordered the 


2,305,151 
3,116,826 
220,799 


StreetRy—- {ed .sepa’ ta. 289 ,037 


"ts oo 4,951,477 ( Unificat’n 
Joint acct. exp ordinance | Other income. 


into | 
inv. & So. St. Net income 3.298, 827 


effect 
t 3,612,889|Feb. 1 14. | Int.on bonds. 1°529'410 
eer ore Dividends (9%) 1.620,000(10) 
_. 1,338,588 1,803,722 


1, urp... 149.417 
sey. 736,223 «992,047, «OS 


z The “interest on capital investment’’ is that certified by board of 
pervising engineers, as provided by the ordinance of Feb. 11 1907. 
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OFFICERS.—Chairman Ex. Com., L. A. PPE Pres., Leonard A 
Busby; V.-P., H. B. Fleming; Sec. and "Treas offmann; Aud., John 
FE Duck.—V. 97, p._ 1732; V. 98, p. 155, 386. 99s, 911, ttt 1692, "1919; 


. 99, p. 1527, 1831; V. 100, p. 981, 1164, 1831; V. 101, p. 212; V 


(2) Calumet & South Chicago Ry.—Electric. 

Unified Operation of Surface Lines.—See ‘‘Chicago Surface Lines’’ for 
details of Unification Ordinance of 1914, under which the lines of this com- 
pany are operated jointly with those of the Chicago Railways Co. as a sin- 
gle system under the control of a joint board of operation. 


ORGANIZATION .—Is a consolidation formed in 1908 of the Calumet 
Electric Street Ry. and Sou ey? ~ Ry. in accordance with the 
terms of ordinance passed ity Council Mar. 30 1908. Lines 
are located in the south , BM of the City of Chicago. The ordinance 

age? ranchises until Feb. 1 1927 and provides that the city is to receive 
% net receipts after allo for operating expenses, taxes and de- 
fan and 5% on present value. together with amounts expended for 
rovements and extensions. Unification ordinance of 1914 catnilisioes 
r fare and universal transfers. City may urchase property on 
lorA 1 of any aor 3 upon six months’ notice pag present value, 
Fetch is fixed at $5,000, us amounts expended for improvements, 
— and extensions, but oni for municipa 
is made prior ° Feb. 1 1927. ith an addition of 20% in price, 
also purchase for the p purpose of turning property over to other parti 
ounanaatl for Chicago City ny: only Js% M, Rdditional need be pen = 
this additional sum need not be paid where these other es Saree to pay 
over to the On Jan. ail of the rofite above 5% on the purchase price. V. 86, 
p. 1223. = 31 191 
In July eee the P. 


- 102, p.250 


certified value of property and additions thereto 


was $10,116 
U. Comm. authorized the issue of $500,000 addi- 
tional bonds (none issued up to Jan. 8 1916). 
STOCK AND BONDS— Date. Interest. 
Stock. $10,000,000 ($100)_... -... ---.-.-- 


Maturity. 
($100 
mortgage rehabilitation 


Outstandi 
To Xi eas 
5,325,000 Feb _ 1 1927 


( 1908 5¢@F-A 

($1. 000) ld, no s fc*&rtf | Int. at ra: += , Sav. Bk., Chic., Trustee. 
he issue of lst mtge. bonds eterminate, amount to be 
limited to amount of new work done o They are subject to 


call at any int. date before July ‘ 1912 ¢ at n property: thereafter only in 
case city shall purchase property at par and int. on any int. date. Nos. fd 
EARNINGS.—For yur end. Jan. 31 1915, interest Mme ney ee 
of 41% of sr a Surface nes’ residue receipts 


com: ’s na hg 
_ Seana te 4 an ce ve Feb. TDL $497 ,523; o 
comune. $13. or: swory inseress, $259, 625: - &, -» $125,000; surplus, $126, 163. 


ROAD.—Owns and oper. 120.58 miles of track reac South Chicago, 
aye West Pul yen. Auburn Park, Burnside and Manhattan Beach. 
ds from Jackson Park to 106th St. and the Indiana 
along Lakect shore and both sides of Calumet.River. 70, 75, 83 an 

OFFICERS.—Pres., L. A. Busby; V ad gfe W. Crawford; 
F. we Hoffmann; Aud., Jno. J. Duck - 91, Aes Ef 
880, 1 06, V-85, p. 345,000, 1500; V 94. D p.6 311; V 
1627; V. 98, p. 1070, 1243, 1603; V. 100, p 


(3) Southern Street Railway Co.—A trolley road. 
Unified Operation % Surface Lines.—See ‘‘Chi Surface Lines’’Zfor 
details of Unification Ordinance of 1914, under which the lines of this com- 
pany are operated jointly with those of the Chicago Railways Co. as a sin- 
gle system under the control of a joint board of operation. 
ORGANIZATION .—Incorporated in [Illinois as a reorganization of the 
Chicago General Ry., which was bid in at Saar sale on Sept. 30 1907 
- 4 — Street Railway Co. V.85, p. 863 
Date. Interest. Outstandi Maturity. 
seek. $2,401 400 ok OL rE eee ee UU eRe ee 
Bonds issued under ist sy of 1909 were from time ‘to time canceled 
and stock issued in exchange. No bonds now out. 
EARNINGS .—Included in statement of Chicago City Ry. 
ROAD .—Included in ee City Ry. 
fay’ oe es -—Pres., L.A. pupz, V- -P.,W. W. Crowe’: Gee. @ Trem. 
F. D. Hoffmann; Aud., Jno. J. Duck.—V- 91. p. 1631, 17 
(4) Hammond Whiting & East Chicago Railway tase’ trolley road 
All securities are owned by the Chicago City & Connecting Rys. 
ORGANIZATION .—Incorporated in Indiana in Jan. 1910 as successor 
to Hammond Whiting & Rast | Chicago Electric Ry. Franchise expires in 
1954." A gy is furnished by the Calumet & South Chicago Ry. 
Date. Interest. Outstandin Dividends. 
tock $1, £000, CON TO. cc ceo aden “geeagem ROR ica cccek 


MET Ty cig SE A aii NS 1 
Prinst mtge, $5, 1910 5¢e@F-A 1,000,000 Feb 1 1930 
d PS ESS ae rtf | Int. at First Trust & Sav. Bank, Chic. Trust. 
ds .—Subject to call at 105 and int. E. K. Boisot is also trustee. 
ROAD.—Owns 30.23 miles of track, hem — Tate line between 
Illinois and Indiana at 108th St., Chicago, to East Chicago and 
Hammond in Indiana, and operates in connection with Calumet & South 
Chicago Ry. to 63d St. and Madison Ave., in Chicago. 18 double-truck 
motor one 1 ral. * and 11 service cars; total, 30 cars. Standard 
gauge; 80-lb 
OFFICERS -—Pres., O. G. Talm 


. & Treas.. 
- 92, p. 794, 
p. 1088, 1420, 


e; V.-P., W. W. Cnpwrfoeds Sec. & 
D. Hoffmann; ou: w.w. inl; Gen: Megrs., L. Drum & Co., 
76 West Monroe St., Chicago.—V. 79, V. 79, D- 103 


CHICAGO & INTERURBAN “TRACTIONECO. 
ee ye tie -—Incorp. in Illinois Feb. Af 1912 to take over the 


propert e Chicago & Southern Trac. Co. d at foreclosure) outside 
= cit: ‘lta. yaad within the city ee. oo acquired by Chic. City 
y, DP. . 
STOCK AND Poe Date. Interest. Outstanding. Maturity. 
Stock, $1, OO AIO i alek amuh |. eteunai MOB BO > indicts dinwin's 
First me , gold ($100, $500, 1912 5g8J-J3 1,350,000 Jan 1 1932 


$1 000 Pro af ~ 5 at First Tr. & Sav. Bk., Chic., Trustee. 

e auth. ae of ies M. bonds is not limit onds are 
subject to cor in whole or in part, with lowest number, at 102 
yp ~ tinwinn a day. There are also $290, bonds in treasury. 


NGS.—For year en 


ARNI ding Feb. Se 1985. grams, $290,372; net, $151,- 

47s int. & taxes, $82,257; surplus, $69,22 ° 
ROAD.—Consists of 50 miles of ties ont 119th St. and. Vincennes 
tandard gauge. an ihe nl 


Road, Chicago, to Kankakee, a 


properties sold at foreclosure on Apr. y 1916, the Ill. Div. in Chicago and 
he Wisconsin Div. in Milwaukee. - 101, p. 20 


ORGANIZATION .—Incorporated yee A ae general railroad laws of 
Illinois and Wisconsin . J has the same pri ates ae steam roads. This 
com y was successor by P purchase on Dec. 31 19020f the Chicago & Mil- 
wa ply Railway Co. Does a freight business. Franchises, except 
four, “re said to be perpetual; serves 25 cities and towns. 

In May 1913 € U.S. oye Judge Landis made an order permittin: ig Re Receiver 
Johnson to peenene Te e property of the Waukegan Fox River 

a ial R (consisting of 1 mile of track in Waukegan) for $50" 000" 


i 1 
In yes. 1913 Judge Landis instructed Receiver Johnson to pay the s.-a. 


int. due in January 1914 on the $1,080,000 5% Railway bonds. V. 97, p. 
Interest has been paid semi-annually since. 
ohnson was auth. to issue 54% receivers’ cer- 
tificates for the construction of a bridge costing $40,000. v. 101, p. 1806. 
Old ties. 
STOCK AND BONDS— Date. Interest. anh Maturity. 
,$1,500,000f 1899 5¢4J-J 1,080,000 July 1 1919 
be{ Int. at Standard Trust Co., N.Y.,and Cleve- 
day at = Trust Co., Trustees, ys hay Trust 
Ee c Co. and Royal ‘Trust Co., a 
C & ME RR Ist M, $5,000,-[ 1902 5igJ-J J y 1 1922 
000, gold ($1 ,000). c{Int. at Merchants’ Loan & me Co., Chi 


tee, or Nat. 5 of of Commerce, | 2 
1905 5 g J-J oan 1 1925 
re. at by tig & Sar i, rus., 
rU.S. Mo e & aan eo., 3 NewYork: 
Receiver’s certifs (Si BOO) 3226 Sind 5 ok > pee eo US | UB eee eee 
The receiver's certificates are a prior lien only to the $0 O00, 000 Wiscon- 
sin Division 5s due 1925. V. 86, p. 856, 1159, 1223. 


aemes—3 .—For calendar years (For 19s epee _* Vv. S00, D8 59): 


Wisconsin Division, 1st M 
ar, gold, $10,000,000 


Total Net (after lance, 
oo evenues. ‘azes). a tne ha pod 
| Pee $958 661 $292 ,969 $21.96 060° $62, 160 $252,769 
SORE ao bacdae 37 9 dy 282 553 19,128 3 


62,380 
in 1914, revenue, 7,146,288 and transfer, 329 074. 
ROAD.—Operates 170 miles of track from Evanston (where connection 
is made with Chicago) through Waukegan, Kenosha and Racine to Mil- 
waukee, including on to Libertyville. Practically all the road is 
built on private ee way and road is double-tracked throughout. 
Rails, 65 and 85-Ib. - 67, p. 900 


OFFICERS — A. C. Frost; V- 7" Senter 4 
Pierre G. Beach; Treas., W. O. Kilman VY. 94. 
630, 910, 1249, 1763; V. 95, 361. 679, “317: 

1700; V. 97. y 97; + 73, 762. iiss: 169 
¥. 893; . 101, D. 1806, 2070. 


7, 206. a0. 49. 487, rey 


5p: 8 1156, 1364; 
Vv. 9, p. 537, 894; 


100, p. 73 





CHICAGO RAILWAYS CO.—An electric road. 

Unified Operation of Surface Lines.—See ‘‘Chicago Surface Lines’’ for 

— of Unification Ordinance of 1914, under which the lines of this 
ny are operated jointly with those of the Chicago City Ry. as a 

single e system under the control of a joint board of operation. 


ORGANIZATION .—Incorp. in Illinois in Oct. 1903 and on Jan. 25 1908 
uired at forecl 


acq t fe osure sale the propert. vd ns old eee Union Traction, 
pe mm the lines of the North and organiation a R. The pur- 
chase was made under a modified plan ofr tion A ;' - Smee 
dated Oct. 15 1907 and outlined in V. 85, p. 9; see also p. 157 


In Dec. 1912 purchased 6 

cy, FAT PRS, 1402) and ey: 
ises.—On Feb 

for a somone of the ca ti 


miles of the <b herr RR. inside the city limits 
tthe City Ooagel gaaeed er@inances provid 
e City Coun 
een the city and the athe street railway 
companies p. 338, 390. The franchises granted by the ordinances 
Feb. i i192 oi vod were approved at the popular oh he held April 2 
1907. On Oct. 10 sy supplemental ordinance passed exp: some S ‘eb 
1927, covering lines of Chicago : jes. V.91,p.1 ah. 
the Chicago City y.ona preceding } of this 
brief amy A of the main terms ents 
these ordinances nt 107 eee p~ ady- the same 
rinted in the ‘“‘Chronicle”’ * May 11 1907, pages 1123, 1124 and 1125, 
ch the reader is referred for detailed information. 
*0 The ordinance for the Chicago Rys. Co. provides that the valuation of the 
roperties acquired shall be deemed one considered to be $29,000, (the 
vaine fixed by by a board of “_" acting for the city) plus plus si. 1: “st | 
for presser | oe the date of ihe vs valuation on June 
1907, making total valuation of properties as a eed a 
$30, 779: 875 as of heb. 1 1907. ith the expandibures strendy made, the 
. uation ore road, equipment and franchises on Nov. 30 1915 was computed 
a 
Il expenditures for reconstruction and extensions are being made under 
the direct su on of a board of supervising engineers headed by Mr. 
Bion J. Arnold, and the company is required, under conservative restric- 
tions, to advance moneys for the construction of subways 1, a ap city. 
The expenditures for a and extensions, inclu contri- 
butions for subways, after Feb. 1 1907 are to be added to we vane of the 
properties recognized by the ordinance, her with 5% of such expendi- 
ures for brokerage. tion for its services in construction 


As com 
the company will receive an additional 15% of all expenditures for recon- 
struction and extensions, exclusive of amounts contributed for subways. 
The company agreed to lower and reconstruct the tunnels under the 
Chi iver at Washington, La Salle and Van Buren streets. 

Right to Purchase by City .—Under the terms of the franchise, the company 
agreed 4 waive all rights under previous grants, and gave the city an 
Gption to pape 4 all of be property for municipal ope a at any time 

rior to iration of the 20-year the compan 
y the ordiuanth. The preteen, to *¢ Sead by the city t ote $30,779,875 
the veiuation a the yo es February | 1907 as above mentioned, 
plus all mares after t date for reconstruction, extensions and addi- 
tions to the properties. eiing Say amounts ne Ae to the city for 
the construction of subways in owntown business district. In case 
property shall not be purchased, as above stated, * prior to_ 1927,the 
tor of the franchise, the city covenants that it will not then grant 
nchise to aay other corporation for the operation of 2 competing system 
in the compan ay terri unless such other corporati on shall purchase 
be property the company at og pri The city alee has the option 

f req the ial cakchaan tae to any other licensee corpora- 
tion of the city, or of purchasing the p' itself for muniipe’ ownership 

with no req eat’ as to municipal operation), at hy, time during the 

e of the franchise; bi ree purchase by the city ora 


“d 





the price to be shall be mare Miban the ye above mentioned: 
but the licensee shall not be rec aquired to pay the additional 20% if it shali 
agree to pay over to the ci rofits ih excess of 5% on the y Ad, 

(1) the p ase price must be paid ta cash and the first 


In event, 
mortgage bonds of the company will attach to such cash as a first lien in 
the event of sae purchase; or (2) such purchase (if made within said 20 
ated subject to the lien of the lst mtge. 


jee ears), must be consumma’ expressly 
mds, but if mage YY the cumiration of 20 years, the amount thereof 





OFFICERS. ag & Mer 
Sec. & Treas., W. W 


G. Talmadge 
“Ocawinth eV. ‘94, p. 697; V 


V.95\p. Y 968! 100-p. er 








must also be 
Tampensation to City. —Provision is made for special com tion 
pe the ony of Chi am but this compensation is payable o ay os of 
surplus oO e company pa or pro ‘or a 
erating expenses, including — charges for maintenance and depreciation 
in and 5% u ae valuation of the company’s 


Dp e ordinance 
property at which it may be purchased 
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as above stated. Of the surplus 7 ime Poy 7 a eve the City of Chi 
ee 


receives 55% and the company 45% 831 for dispute w 
as to certain accounts). 


ci 
‘ontrol by Trustees.—The trust indenture cocuping the participation 
certificates provides that until Aug. 1 1912 and to the full extent thereafter 
which may permitted by law until all of the consolidated mortgage bonds 
of the company shall be fully paid and discharged, the directors of the 
Wrelbord Aneta t by Messrs. A. ©. Bartlett, Chauncey Keep, Charles 
ulburd, Albert A ~ereeue and Charies G. Dawes of Chicago, and pro- 
vision is made in the trust deed ae the lst mtge. ~*" for the appoint- 
ment of a permanent finance committee, composed of Messrs. Henry A. 
Blair, Seymour Morris and B. A. Eckhart of Chicago. 
ocuiernen of Chicago Consolidated Traction Properties.—On Dec. 27 1910 
Indes G rosscup confirmed the sale of the Chic. Consol. Trac. Co. and its 
underlying companies on Nov. 30 1910 to Andrew Cooke and the 
e by _ ae of al € roperties wait the pon A ~ wy to the Chicago Rail- 
(V 5. 1253, Pow) t to an . eee 
Set. 10 *i910 ‘lacing ceacn ak eK G2 wit hike in 1180) 
and supplemental to inance of Feb 907 (V. 21. yy eo 1025, 1159 
See fo yo bee V.90. p. 1613; vi b1- p. 37. 
city were aot uired the County T: Traction Co ‘(now the “Ohi “94 “Wast 
Towns eb which , no connection with the Chicago Railways Co. 
On Nov 2910 a deposit agreement was entered into by the holders of the 
securities of the Chicago Consolidated Traction and its sub ring >: ro- 
viding tor the onmenee of the said securities for aan Rys.. 9. Pavciase 


Money $i4 to 5% bonds and scenes Income 4 bond®, Oo oth dated 
Jan. 119 1 and maturing Feb. 11927. For descri tion of bonds and terms 
or exchange, see V. 91, p. 1384, and compare V. 90, p. 1613; V y, 91-P. 214. 
alae ‘ond Wees Adrecnent .—See “C cago Surface Lines. 

worable D -—In Oct. 1912 the U. 8. Circuit ren of A 
heal the decision of eutes Kohlsaat, or the suit brought to 
the compromise chise of 1907 annulled. 5. p. 1206. 

ettlement of Yerkes Suit bak -, April 1914 ‘tia commen 


y arranged a settle- 
ment of the suit bro t by the Yerkes estate on the soar of the bonde 
of the Chic. Consol. Trac. Co. by the Union Trac. Vv p.1155. 

In June 1915 the P. U. Comm. granted permission to issue 'S. 726,000 
qiditional Ist M. bonds, of which $1,500,000 have been issued. 


STOCK AND BONDS— Date. Interest. Cupienens . Maturity. 


OR I wtietiitcne dd: ee cae ee text. See text. 
First mortgage (see 1907 5F-A $54, 455, 000 re 1 1927 
($1,000) gol 


text), 

paeebeeal c&r tf or ~. Harris Trust & yx ‘Bk. 
Harris, Forbes & Co., NewS 

Consol pte. ds’ Gover eae ee 


ork. 
2.2 See text a 1 1927 
Purch. money M $6 600.000 | m1p10. 
y ..c*tt 


‘ormer Chicago Consol’ T: 
yee ~~ 4 v. Baal, Ohi 966 “feb “1 1927 
is Tr. Trustee. 

Adjust ine te 33 -500,000 ae | mpi0 ig May 500.000 ‘Feb 1 1927 
($1 0085005 oe Coen et Cen Co. of iit. , Chicago, Trustee. 
Stock.—The capital stock of the othe sub which is issued =< the nominal 
amount of $100 , has aye made the su ject of a trust dated 
Aug. 1 1907 and executed Jan. 25 1908, by and between t 
ys Co wks wy ~ Adolphus O. Bartlet , Chauncey K 
Hulburd F. yy: 








6 and Charles q" ‘Dawes, as d taries, and 
tral Trust Co. ~ ew York as custodian. Under this agreement 
pF eons serves as a basis for the issue of the participation certi ’ 
in all 265,100 quval ports. Series 1 co: 3 % 

Beries 2 of 1 300 parts, Series 3 of 60, parts and wares 4.6 ,000 
2 and 3 are entitled, in the order of priorit = cum “44 
a eridende of $8 for each pert. beginning wit h year en: a 908, and in 
the distribu’ ~~ HS to $100 for each said 8 es 4 is entitled 

to any remaining ts or capital distributed 269. 


. 85, D 
Dividends on articipats on certificates Ser. 2 are limited i2ee on each cer- 
a so long as more than 50% of Series C bonds remain ou senting, 
and thereafter to $5 per certificate until the remainder of Series C bon 
have been redeemed. Series 2, however, is entitled to unpaid accumulation 
On account of its $8 per certificate ( th the year en Aug. 1 
1908). but only when earned, and after eae of accumulations of 
fund and of dividends on Series 
.—First mtge. bonds are issued only to provide funds for rehabili- 
tation, extensions, &c. They may be redeemed at par and accrued interest 
on any —— day. The bonds have a first lien on py a gy nited ¢6 
rights and of the oy The authorized issu is Imi 
egate of the amounts approvedfrom timeto time by 2 
apers ms engineers. Of the bonds r wb which pos $500°000 ase 
held by trustees as security against any edqueens y which 
in various litigations soing on YS 
propersy &c., in V. 86, p. 545; +: p. 16 1436, 1619; 90, p. 02. V . 93,p. 
62. Bonds are listed & the N. 
The consolidated mortgage bon: ads pk. wot the ‘following: Gestes £. 
issued, Shy. Ags. 800, of wh $1.0 06,000 are in the esqury am 
issued y uisition o} additional gi nroperty: Series B RIAL 164— 
475, ‘and Series "O $1,662,336. Series sinking fun f $250.- 
per annum, if earned, which cong Aug. 1 1908, but Sees until 
d. $1,196,000 Series A bonds have retired. See particulars 
tn teen try. Of the remaining & Series © bo ds, $75,000 ar seagate | 1 
treas es m 
337 662 Series C have been retired by sinking fund ‘and 7 em bent 
ieee series bore int. at b 4% until Feb. 1 1912; thereafter 
Purchase Money Mige. bonds bear int. at 4% per ann. du i first 5 yrs., 
thereafter 5% perann. They are red. at par and int. on any int. date. 
Adjustment Income Mige. bonds are red, at Bag! and int. on any int. date. 
Interest is payable only if earned and is not cumulative. Payments of 
4% each were made on May 1 1913, “914 yt 1915 
Interest on both purchase-money mortgage and * adjustment income 
mortgages payable at company’s office or at agency of company in Chicag 


DIVIDEND.—An initial dividend of ta was paid Nov. 15 1908 on 
Series 1 participation certificates. On 2 1909 $8 was paid on Series 1 1 
Ww 


certificates. None to Oct. 1912, when as yi. In Feb. 1913, $6; 
May, $6; July, $6; Aug.,$4. In 1914, Feb., $4; Aug., $8, b li pay- 
ment of all arrears. eb. 1915 div. was deferred, but $4 was paid June 5 

- 100, p. 1671). The Aug. 1915 div. of $4 was paid Se t.1191 In Feb. 


(V 
1914 initial div. of $2 per share was paid on Series 2. In 1915, June, $2. 


ROAD .—Comprises 515 miles of track! (including 128 miles of the 
former Chicago Consolidated Traction Lines). 473 miles of track laid with 
grooved rails weighing 129 lbs. to the yard. 


EQUIPMENT .— Operates 1,907 Ciihe-trok,, - ~as-you-enter’’ cars 
Latest Earnings.—See ‘‘Chicago Surface Lines ata’ . 


REPORT .—The annual report for year ending Jan. 31 1915 will be found 
in V. 190, Pt 1745. No comparison of operating results can be made"be- 
cause of the Unification Ordinance effective Feb. 1 1914. “Below we show, 
however, the ap ——— of the amount available under the ordinance for 
the year 1914-15, as compared — net income in t revious yoae. The 
combined results of the ‘“‘Chicago Surface Lines” ag the year w 


$31,966 ,048; pe expenses, $19, $89.2 .275; residue reowinta. $12.07 773. 
Income Account for Years ending Jan. 31. 

Gross Available Int.. 5% Balance ——Of Which to—— 

Income. “Income. on'Inv. Divisible. City .55%. Co.,45%. 


x 
914-15...Not stated*7,180,402 4,116,762 3,063,640 1,685,002 1,378, 638 
1913-1422 219, 674,715 7.302.911 3,928,580 3,374,331 1,855,882 1.518.449 
MT ee ee 


Income Statement poverty Account) for Years enteng Jan. 31. 














1 ne 1914 1915. 1914. 
Ohic. Rys. 457, 1,378,638 1,518,449 | Miscellaneous .. ....-.-- 121 
on investm't 4,116,762 3,928,579 | Sk. fd. res. acct_ 260. 000 250,000 
" bide 210:765 430,213 | Fed. encemne Sem. seigdaeeaians 
Corp. exp. & adj. #38" 157 ,297 
Gross income, all 

sources ...... 5,706,165 5,877,241| Total deduc..4,989,004 4,880,854 

Deduct— 

Tot. int. on bds.4,599,122 4,472,436; Net-.-...... 717,161__ 996,387 

a Due to the fact that company covenants to pay the interest on 

ds, free from tax. 

OFFICE RS.—Chairman of Board ot Direstors and Pop.. is A. y 
12ce-Svenitente. pevmaue Morris an Wilkie; Hupp: 
Treas., V.99,p. 118, 6 $73 1218, 1597, rst 
10 i256. v343, 1671, 1746, 1831,'2084; V. 101, p. 129, ued 369: - 102, 








CHICAGO & WEST TOWNS RAILWAY CO. 


ORGANIZATION .—Incorp. in Illinois in 1913 as a consolidation of the 
County Traction Co. and the Suburban RR. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $1,000 O00 ($100) Ee OR ET eee 3 Perera: 
Pref (cum), $1,000 ($100) _.- % LAPEER Seskencose 
ary 1913 M-S 690,000 1918 


8750, 000, gold, red { 6¢g 
On: eae c* tf | Int. at Hareis Tr. & S. Bk., Chieago, Trustee 
aimee -—For saci end. Dec. 31 1914, gross, $503,651; net, after 
taxes, $156,436. 
ROAD.—Owns and operates 72 miles of track, serving the suburbs west 
ot Chicago. 
OFFICERS.—Pres., Willard M. McEwen; Sec. & 
Hebner; Gen. Mgr., F. L. Butler. V. 97, p. 443, 666. 


EVANSTON RAILWAY CO. 


ORGANIZATION .—Incorp. Sept. 20 1913 in Illinois to take over the 
lines in Bvageton,, Ill., formerly owned by the County Traction Co. (now the 
Chicago & West ‘Towns Ry. 

Franchise.—The company was granted a new 20-year franchise. 


STOCK AND BONDS— Date. Interest. Outstandi Maturity. 
@soek, B500,000. ($100)...... --25 -o-e--<< Se  masbhbence 
First mtge bonds, ~ | eal {1913 6¢@F-A 270 ‘600 

Redeem at 103 and int__..fInt. at Merch. Loan & Tr. Co.,Chic., Trus. 
General mo: MI ei one nia ales: serena ties 756. SE, chin oo dnghaueoenes 

—s fund of 3% of outstanding bonds from 1917. 

EARNINGS. —For year end. June 30 soe. gross, $150,835; net, after 

taxes, deprec’n, &c., $43,171; interest, $20, 310; surplus, $22,861. 


ROAD.—Length of single track, 9.76 miles. 85-lb. rail. Gauge, 4 ft. 


8% in 

OFFICERS ou Clement C. - Seah. Milwaukee; Vice-Pres., & Gen- 
Mgr., Charles F Speed, Evanston; V <P. ice, Milwaukee; Sec.- 
George e Allison, Milwaukee; rees.. ; A . Lewis, Evanston. 

CHICAGO ELEVATED RAILWAYS.—A voluntary association similar 

Massachusetts E] ic Companies 

Unification of Y pardane and Elevated Lines and Construction of Subways.— 
Efforts have been made from time to time to bring about the merger, or 
unified operation, of the elevated and surface traction lines and for the con- 
struction of a subway to relieve the sone of these lines in the | 
district, but so far without avail (V. 96, p. 651, 1364). Such i. how- 
ever, are still under consideration, and on ‘Dec. 20 1915 the C cago City 
Council authorized the Local Tr rtation Committee to appoint a com- 
mittee of three engineers to study the entire transportation problem of the 
city and make recommendations in a report not later than 1 1916. 

ollowing the breaking off of negotiations by the City ‘Couns in Apri> 

1913 ~ a one merger of surface and elevated roads, the company ex- 
pesuee Se ts willingness to through-route north and south eleva trains, 
using the Loop for that p e, and to establish free transfer stations 
between said trains and trains of Metropolitan an and Oak Park companies. 
See V. 96, p. 1364, 1627. On July 28 1913 City Council passed an ordin- 
ance to that effect, and at midnight Nov. 2 1913 the plan becam operative. 

As the pro, ome for uniting under one control the elevated railway and sur- 
face roads o Sane was not ag | - by July E 1914, the Common- 

wealth edison Co. from th ayadicate hich underwrote the 
yay shares | approximately 200 .000 cheres Sot Chic. El. com. stk. for about 

iouaed tea into in 1911. 


in accordance with the terms of an agreement said to have been 
As to valuations by city’s and eS ee see V. 94, p. 1507. 


Treas., Charles N. 








ORGANIZATION ——pepaniess fa we stocks, bonds and 
other securities of the Metropolitan Wot ¢ giao ev. RR., Northwestern 
Elev. RR. and the South Side Elev. RR. ($21 .312 b : offered for the 

,.294,900 stock of these com: ); also, if it so elects, the stocks of the 
nion Gonsol. Elev. Ry., C & Oak Park Elev. Ro.. Chicago & Oak 
Park Elev. RR. and C 


& Elmhurst Ry., which companies are con- 
companies. These roads operate about 
ysical properties vores valued at about 


trolled by the afore-men 
189.01 miles = track. ot tn 


$90,000,000, exclusive of fran i my od = $84,386,294, exclu 
the Chic. & Oak Park EL. RR.; the the $14.000, 
2-year Oo, seoured notes and $7 000 % debentures aggregates 
$40,470, » lea an equity of 

8 iders o e Metrop. po Side lev. RR., Northwestern Elev. 


RR. and South Side Elev. R en the option of two offers for de- 
ting their stocks; one to Fecelve t came for their nosing? and the 
cash and part stock of the Gateseo = lev. Rys. See 
1498. wvAll the stocks have been t yened in, a small 
of ‘Northwes t. L pref. being bought in Aug. 1913. . 97, p. 728. 
aauly 1914 the National City Po og offered the $14 000, 009 ‘ol id notes 
yr. 6% 1999) . the peosente <= ee, topster with the sal 000 ,000 
tures and 2500, ,000 bon ds of the Te ed Elev. 
re 30 000 ,000 3-yr. notes which matured July I 
1914, a to provide working capital. 
Suit against Controlled £ Compansss -—On June 16 1913 State a Attorner 
Hoyne filed quo warranto 3 in the State Circuit 
the Met. West Side ee | ne and by tseuln evated 


angie 
that they violated their S watered stock. V. 97, p. 
1772. n Nov. 17 1913 _~ A, Scanlan in th e Olreult Court dismissed the 
cocsedings because of a Secinice: os defect in failing to e fraud in the 
Cnones of the alleged ‘‘watered stock.’’ An appeal was allowed direct to 


the Sores Court. V.97,p. 1425. On Apr. 1914 the Supreme rahe 
affirmed the decision of Judge Scanlon of the Circuit Court and dismissed 
the suit Ad. the elevated roads. 

Strike and Wage Agreement.—See remarks under “‘Chicago Surface Lines.'” 

Favorable Decision.—The U. 8. Supreme Court on June 21 1915 Sontted 
in favor of the companies in the litigation between the estate of Edwin P 
Brand and the elevated railroads for damages for construction of the 
‘‘downtown loop’’, because of insufficient proof and without consideration 
of constitutional questions. 

pment Trust Certificates as reported below are the joint obligation 

“ a Metropolitan West Side, Northwestern and South Side Elevated 
mpanies, and not of the Chicago Elevated Railways. 


 BTOCK AND BONDS— Date. Interest. Outstanding. Maturity. 

_| Somme’ 250,000 ~~ Rae aera dee 3S ‘a Cty O00 she SPOS Sa 

Pref, 000 shares, 6 oe 

2-yr gold notes (closed issue} 1914 5¢ ef $14, ‘000.000 a 1 Po16 

i .000 ), $14, ,000___c*| Illinois Trust & Sev... Bank, Chic., trustee. 
ures $7,000,000 ($100/ 1914 g J-J 000,000 July 1 1924 

et $1 OC } Ree c*tf\|Int. at National oite me New York. 

Equip tr certfs gold Ser 1914 5g@F-A 050,000 See text. 
ae eee 000. See text. 


a by a Bx , ee Tr. Co. of Phila., 


Stock.—Com. and pref. shares expressed at par value of $100 each. The 
pref. stock is selleomable at $100 0 and accrued dividends. 


Notes are redeemable on any interest date on 30 days’ notice at pletige cot 


int. Int. ble in N. or Cbi They are secured 
substantial "all of L Des of the Northw estern eo. iy,, the M 
— = & 


of $36, 291,000, d securities of and 
Elev. RR. (not including $592,000, face value 


may od ri 
uipment notes ss 72. rool 1968. 
Daten are red... of! OF om ogating $1.700.472 ’ ER on any 


date u to and incl. July 1919, after that a 1oase gn 4 wooksn ‘notice. V. 
-p. 196. The equi “D- trust as above is the joint o the owen. 
estern and South Side apy and not of “yi El 
Bye. D. 1 ie g. 1.1928, $103,000 000 each FEA 000 cach Aug L. 
Th by end. on each carti?. by the Met. Wise 105 00° Eleve, ie No ‘North: 
110, 110.000 ra Hoy anid the the (South see i927 to F 0 Fe Oy - vgpedled 
m e e 
3 Dividends.—On , int Feb. 1 1929 11911. In 1912 
and 1913,6%. In 1914, March, 1K%: une, pen ee one since. 


EARNINGS.—Combined earnings (Inter-company rentals deducted): 
yme 80 ee ne other ite B Divi- 


dends. 
O14-15-$8.045 964 H4174,88 $117.00 $117,905 & FA88.658 $1,105.73 $08 85" i 
1015-14 S16 183.8 “~ orm changed) espe 378 og 
age —= ‘or 
1918. Dividends. $i: cago Elev int. te 251; 1, end gos, 28.040; 
deduct int. on notes and debs., «» $33, “351; divs. o 


0.940; gen exp 


pref. partic. 


» $480,000; AL oT 2, 








ie 


e- "© 


—_ ed, ee, i, Ot, oo J 


ileal fn ies 
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JAN., 1916.] 


ELECTRIC RAILWAYS 3l 








.OFFICERS.—Pres. of constituent cos., Britton I. Budd; Sec., W. V.- 
riffin; Comp., Edward A. Brion 


G 
TRUSTE $.—Henry A. Blair, Samuel Insull and Sam’l McRoberts. 


~ “aia in COMMITTEE —Samuel Insull, W. A. Fox and Henry A- 


lai 

GOVERNING COMMITTEE pa iaene vy Henry A. Blair, B. 
v.96, 4 359, 651, 715, 1158, “1296. xi304, 17 1772; Pafig tte 7S, ie 1697 
Vv. 98, Ds 1536, 1692, 1919,'1992; V. 99, p. 195, 608, 747, 1527, 1672; 
V: 106, p. 53, 228; V. 101, p. 448, 1885, iges. 


(1) Metropolitan West Side Elev. Ry.—An electric road. 
ORGANIZATION .—Organiz 0% in Illinois Jan. 16 1899. Successor on 
Feb. 3 1899 (per plan in V. 67, p. 126) to the Railroad Co. sold under fore- 
closure on Jan. 4 1899. Franch chise expires April 7 1942. 
STOCK AMD BONDS— _. Date. {nterest. Outstand’g. Maturity, me. 
ERRORS Sere «Se ee $7 462 ,8 See tex 


000 
$10,000,000/ 1898 48 — 10, 000,000 Aug 1 1938 


ortgage, 
($1 000)” GG. wicca c* tf{Cent. Trust Co., X.. and G. semen. Tr. 
Int. at Cent. Trust oc". i 1038 
Ext morease. 000,000/ 1901 4¢J-J3 dee,’ 00,000 “Saly. La 4 


$1, 000), gold, cat ax: 105;Northern Trust Co., Chicago 
an later terest day on 4|Interest at company’s giatice a a phason oe 
ween notice. .....-- c*tf| Central Trust Co. 
Equipment trust certificates—See under Chicago idtgveted” Raliwa ws 
a $567. 000 included in this amount is held b Shic. Elev. Rys. co ¥ 
extension mortgage of 1901 covers the ex ion as a first lien, 
also 68 cars, a 3,500 h e and the new down-town terminal; the 
bonds also cover the rest Por the pro = as a second , , Serer to the 
$10,000,000 first mtge. - 72.0 75, p. 29; 2. Us 11€0. 
as guaranteed $498.000 bonds a Gnion Ss crecininted ‘eo eva 
LATEST EARNINGS.—See joint statement under nog Elev. a 
No separate reports now made for the eg companies. 


yaks on 4 Lg -— First div. a wy tides ae. i ane (out 


of for year ending F OB 1900), %o 
Fee 1001; At Aug. 31 1901, Lam 8 tion 02, 
Feb. 28 1 in 1 sitar: 30, te beta iti Sept. 9 80, 
none to March Sa when '% p..- paid; June, : 
e., %%. In 1911 ci, 3% June. 3%; Sept.. Shia! In 1912, 
"14% %; June "2% Se ig: Dece 346%. In 913, March : 

3362 lear: ey" div! ten , was Me RL Ty. A stock Det 

, . fo . 
1912. 4% Dec. 1913 1 2-10 £°D vidends not now beet 81; 


as all the stock is owned b: Bao lev. “ae 
ROA ™ torminal 


with branches; total I 
extension and Garfield 


exclusive of 7.19 miles of side tracks. Standard gauge. Right of way is 
owned in fee. 225 motor cars, 161 coaches and 101 control-coaches and 18 


Oo Mei 908 th in f th pfnny -nys Chi R 

n e cars 0 e Aurora cago Ry 

operating over pen *s lines to the 5th Ave. terminal under a beeen 

agreement, the Met est Side, in m e right to the territory 

west of the 52d Ave. terminal on the Garfield line as far as the Des 

Plaines River, about gut 8 -3 miles of double ack. Vv. wy 2B? 1704. 
OFFICERS.—Pres., B. I. Budd: & Treas. Griffin; Aud., 


T. B. McRae; Gen. Mer . Noe. Office, 72 West Adams 8t., Chi- 
cago.—V. 91, p. 336; V. 53.0 p. 396 456, 1436; V. 93, p. 469. 

(2) athe shave Elevated ae 

ORGANTBATION .-—Incorp. in Illinois. Road was formally opened 
for business on May 31 1900. V.70, p. 1049. Franchises extend beyond 
the moturity of the bonds. 

In - 1901 the Union Elevated RR. was uired. The Chicago Ele- 
vated ys. provided the cash to take th the $18,000,000 Northwestern 
Eleva’ lst 4s which matured Sept. 

On Aug. 21 1911 $25,000,000 1st M. 5s (V. 93, 

- 527). one of these bonds sold. at the time, but in July Aris $12,500.- 
weve ents (© (Vv. Ss. DP. 1920) to a syndicate of bankers and subsequent]. y 
y th 


STOCK AND BONDS— Date. Interest. - Maturity. 


Frog et %.D-c $25,000,000, ---- Mis BN - aint 
lst M $25, Fiat on 39 1911 5gM-S _12:800.000 Sept. 1 Todi 


Bquipmens a ee _ sree 6% .000 
Equipment trust certificates of 1914—-See 8% Chicago Elevated Railways 

e lst M. bonds ane BS 9 an absolute first lien, subj. only to = Union Elev. 
RR. Ist M. 5s; also secured by deposit of $52. 8, 000 U A pan Ry 1. 5s. The re- 
maining $12. 500,000 Northwestern bds. may be issued o 2 cash cost of 
bettermen “gg hs te orcas Sate ht 14 under certain 
conditions. aint of 1% “Outstanding bonds payable Lippe 


fo 
= feu eR. notes payable in installments of $16,000 Nov. 
me. Es 19 1918. Amount was originally $160 000, but $112, 000 paid 


LATEST EARNINGS.—See joint Et eetemens under aioe Elev. Rys. 


ae Ft yal made subsidiary 
$ cy -Acr initial div: r-£ 1 Be ras paid Cs im ‘Get. is 18,1909; in nee: 
Jan.. 0% %; , *e ‘Os 
Bi Apel I hireh {or2 2, hen 3% % was paid. Non 4 2 oid. Divs. 
= en amen hg as entire stock is wi by Chic. Elec. 
on -—Miles of single track: Owned, 39.75 m or under con- 
tract, 16.64 m.; total, 56.39 m. (of which 6.73 m. side ide track). Right of way 
is all owned in fee except at street 
Under an operating ent with t e Chicago Milwaukee & St. Paul 
Railway Co. made in 1 this company’s service was extended May 16 
1908 to Evanston over the Evanston pape of the former road. Ser- 
vice on new track elevation to eliminate was commenced 
Jan. 6 1916 on this division. Extension to Wilmette opened April 1912. 
All track oper. (incl. loop), 60.43 miles. 80-lb. Trails. 348 cars and 83 
steel cars in course of construction. 
Mor ON Pa Britton I. Budd; Sec. & Treas., be pg Bh Gen, 
sae , T. B. Mac Rae. V. 92, p. 262, 1436, 1701; V. 93, 
a Ly Wy 527, ber 706" 1018; V. 95, p. 818; V. 98, D. 1920; V - 99, p. 1131; 
100, p. 230, 399, 1079, 1350. 
(2) Usien levated Rallroad. 
used b the Ohicago elevated roads and is owned by Northwestern 
Elev. RR.; T exeives c. for each des all 


passenger carried, expenses fcr 
operating, "repairs and taxes. pager oo in dee 6s 
BONDS— 


1M $5. $5,000, 900.6 (31. Bank, ad ld Hey re ayes ott ods 


est at yanee 
— Of 


Fey f 3800-00 
curity for the $12. 008 Wotinrecn Siete 


ROAD.—The loop is 2.02 mie in length. double trackea 
Lake ‘St. to Wabash Ave., an Buren 8 oo coe Ave re. 
ae Oct. 10 1897. “Traine of the Chicago &Oak Park 
Metropolitan Went Side, Northwestern Elevated RR. and uth Side 
operate over the loop. “Northwestern Elev. also owns .15 mime of double 
track from connection with loop at Van Buren & State streets to conpecion 
with South Side El. RR., which is leased to the latter. V.97,p 


(8) South Side Elev. RR.—(“Alley Elevated”).—An Aolet. ‘elevated 


ne yew oe 


p IPeaN (foreclosed ‘per plan ésrped ba). Ju Opies a South pate 
‘oreclosed Pe Ene). e Appella 
urt sustained o validity of 7A, D- 236), and on a Feb. 


21 1902 that fy ech. ye BabA oy in By the Beate Bu; et ourt. V. 74. 
Bit naan eens Saanen AEaeee arch 26 1938. Leases the Ohicago Junc tion 


Beck 910.231 os 566095 $10-231 408 Seetntn 
Fire m @, $8,000,000,) 1904 athe ee vans Ohi Sale t 1 1924 
gold ($1,000)..-...-- a *t Bank, Ohic., Trustee. 


boat. 
uipment trust under © Shicago Hey ys. 


-—Are subject to 9 call at 
ends re miet dividend of ‘or four months ending 


Divid tis 
* 30 1899) was wore i tek en on nie’ Dec. 30,1 In 


+ 3%. in 34%. » 4% yearly. In 


‘08, paae.., %; none until June "10, when 44% was paid; t.,4%;D 
11’ March, % %: June, 3 %: July, extre div, of $5.90. (V. 93. 
P Vis)? * fn VS12, March, 14%; Jans. aH qa Sept. 2 %; Dec., 14%. 
BL Mar, 134% 1%%: tt. 378 Ye ec. rate was in- 
creased aud 18 % xi” in 1914) Mar) 14 % June, 14%. Dividends not 
now made public, as Pontire stock is owned by dcago E levated Railways. 
REPORT .—See joint statement under Chicago Elev. Rys. No separate 
reports now made for subsidiary cos. 
ROAD.—Owns elevated road in Saeretion in Chicago pce @ purchased 
i gay | from Congress St. to Jackson Park and to Englewood. Elec- 
city was introduced as motive power late in April 1898. Operates 369 
motor, 30 trail and 15 misc. cars. 84 steel cars in course of construction. 
On 16.24 miles of structure has a om of 36.50 miles of single track main 
me ne ‘on -22 m. leased. Also has 10.56 miles of side-track, making total 
7 es. 
he Sg a -—Pres., Britton I. pees: Sec. &. Tene» w. Va ‘aN 
Aud., T. B. MacRae; Gen. Mfer - Noe - 88, 296, 371; V. 90, 
D. 304, 3 367, 373, 978, 1426; V. 92, Dp. 364, 320, 507. 14377 v.93, p. 164, 528. 
(a) Chicago Junction RR.— 


ORGANIZATION .—Organized mi the interest of the oa Side Elevated 


RR. to build lines to myn goed that company's with Stock Yards. 

Saly 2 kanal coe a stock has bees issued Soeaey ae which is held in 

trust for the South Side Elevated in case that ould at any time 

wish to a) t. Is leased to the South Side E Elevated for 50 years (with 

—_ to pucmnese at cost within 20 years), rental being interest on bonds, 
es, &c. aalines om are without limit. 


_ STOOK Pr D BONDS— Date. Interest. Outstanding. Maturity. 
Ist see mniga, “35.897 000," gold} 1905 4¢M-S $2,327,000 Mch. 1 1945 
y & i.__.c*{First Trust & Sav. Bank, Chicago, Trustee. 

pete —Are subject to callat 105 andint. In event or consolidation with 
South Side Elev., issue of bonds is to be retired. V. 80, p. 871 . Bonds 
are guar., p. &1., by Chic. Junc. Rys. & Un. Stk. Yds. Co. de V.8 82, p. 568. 
ROAD.—Consists of an elevated road (from junction with South Side 
“L” at 40th Street) to the Stock Yards, and a loop around the same, 3.75 

miles. Was completed in May 1908. 
; V.-P. & Sec., H. E. Poronto 


OFFICERS.—Pres., John A. 8 
RB. B. beg > Asst. Treas. & ec., J. W. Austin; Aud., 0.0. taaate 





V. 87. D. 

CHICAGO & OAK PARK ELEVATED BR 

Receivership.—On Nov. 13 1911 Judge Kohlisaat a inted Samu 
Insull receiver for the Railroad. V. Ooo. 1386 29 1911 re- 
ceiver was authorized e$ “000,000 revelers cectiticates for ion Ag 
ments. V. 93, p. 1785. In Jan. 1912 Francis V. Dobbins of Rahway, 
N. J., was appointed ver for the Railway Co. V. 04, pee = 


Foreclosure.—Judge Kohlsaat in the U. 8. District Court at Chicago, on 
July 17 1913, ordered the foreclosure sale of the railroad. The amount 
found to be due is $5,080,984. Up to Jan. 15 1916 road had not beensold. 

Dee of Dovartiien On Fane 20 1912 Geo. H. Church bid in for $256,000 
the follov securities formerly owned by the Chic. & Oak 1 Park E ey Ry: 


@ ss. tier. RR. 5% inc. 5 comes tes of C 
3% Elev. RR. variousl dated from A ril 23 1004 to + 4 15 1910, 
bonds ecrip. At 


agerogat 528; $5 Lake S oles, RR. inc. 

ein New York on Jan. 26° 1012, Mr. Church bid in for 
all title of the Ry. Co. in the foregoing bond and notes, also som riety 
additional notes of the Railroad Co. in certificates for 91, 320 


1904 to hold the securities of the Park 
Co. forme | the old Lake Street Elevated RR., reorganized lan in 
v.77, p. 1874; V 78. p. 13 1392. Northwestern Elevated owns 51 stock. 


STOCK AND BONDS— Date. Interest. Ouictonding Maturity. 
RR ase $10,000,000 -......... 
Lake St El a M, $5,000,000,{ 1893 5 J-J 4,432,000 July 1 1928 

guar by N IF inant t#i{ American Trust & Sav. Bank, Chi ® 

entral Trust of Illinois, Chic., 5 
Income mtge, $1,000,000... .-.- 5% er. 
TEED <ccGainttncsten ccqusie  ietpiaeininineh etal ac ae aa 
een Se EAI RR S  S =" no vn anak ented 
Receiver’s Ra “sctotn weeks COE cincunmaine 


Bonds .—First m e bonds assenting to reorganization were stamped 
subject to call at 105 an “int. on any interest date. The old income bonds, 
with the exception of ss. 600, are held in treasury of the ne vay company. 

ROAD. wns a double track elevated railway venue and 
Lake Street to 52d St. and Sake St., with spur pa Market \ to soon 
St. Trains began around the loop in Oct. 189 Chicago & 
Harlem forms an extension comprising 4 miles more of outa track 
single track, 22. 51 miles. 186 passenger cars. 

REPORT .—For years ae 5), June 30 Ped Potireas o,. 














15. 1912. 
Passenger earnings. -_... $808.67 1934. 385 $818. 50 $835,505 
Other earnings...____- 38, 44$,420 74, 39.916 
Total earnings__._ - $843,682 $878,805 $5862,737 75-431 
Operating expenses... 603 ,394 629,581 633,409 * 11,074 
Net earnings__.....- $240,288 $249,224 $229,328 $264,347 
Other income__...--.- 4,362 3,714 4,313 3,516 
Total income__-....- $244,650 $252,938 $233,641 $267,862 
Fixed charges_.......-. 433,845 430,749 399,956 444,555 
ieee a aA Bae me er a“ wen 315 $176,693 


BRORIVER. —Samuel $3.) A p. 407, 666, 939, 
1386, 1785; V. 94, p. 123, 206.2 28. Yee: o7D. 175: V . 99, p. 969, 1212. 


UNION CONSOLIDATED ELEVATED RY. 
ORGANIZATION .—Formed in 1896 and built from Qgien Elevated at 
5th Ave. west to Market St.; thence to Metro El.; total, 
1-5 mile pate at 3 track; is operated by the Metropolitan West t Side EL Franchise 


2 
“9 July 7 1914 Judge Windes in the Circuit Court held es State pal 
ney ores should udge Windes. from proceeding against th » of *Ohieage 

the ground of, overcapitalization. Sep item under caption of 

Elevated 1 Rys.”’ in V. 97, p. 1425, and also see V. 99, p. 1 


. STOOK AND BONDS— Date. Interest. eNO Oe 





Series eA let m' 1896 5 M-N a 
asin aay ae ea Shermsn, V.- ‘cia ¥ “gap 1088. 
Of the $500,000 Series A” bonds. $458, ); $45,000 are in von Pane 85 


OFFIOERS.—Pres., Samuel Insull; V.-P., Gilbert E. Porter; Sec. 
ee w. Vv. Griffin —v. 99, Pp. 199. ws = 


rr 
CINCINNATI, OHIO. 


CINCINNATI & CO UMBUS A ON -—A trolley road. 
Receiver. -—The Suion Ba Bank & ye or Oincinnatl, trustee 


of both m » was on A 12 1913 ted recei of 
rT Re ee? 
cause. V. 96, . Int. on both morteages fs in detaule. Plans for 
reorganizati to mature at an early da 


GRGANTEATION —Incorp. Jan. 1908. te: sali 930. 

For decision of 8. Gupeem ee ed down on Now: 11 191. hold- 
ing chee the Lg: oe Cuthwestera and the W Norfolk & Western (steam). 
roads cannot be compelled to grant physical connection with the company, 


STOCK AND BONDs— Date. Interest. Maturity. 
gd ge EE eae - Bae --------- 
a $000,000, "125580 July 1 i018 


Int. at Union Sav. Bk. & Tr. Co 


Smebensetbacconcannee 





“ie 1905 55-3 


,Oin., 
epee 5 1 J 
Int. at Union Sav. Bk. & 46.000" EL 














32 ELECTRIC RAILWAYS [Vou. 102. 
pare —— 
ne — Date, . Outstandi Last Dio- 
6 $50,000; 50:$6.000: 100 81.000 50 - iat 0 * They ee Wr ties ti Common. $10 000,000 ($100) - oy = a 8, 655, 000.” See ‘text, f 


d 100 
any time at ot... Bonds ocfelaally matured uly i 1908 buts were extended 
for ~~ it es 89. p - On Jan. i 1912 they were again ex- 

8 a Second mtge. notes fell due July 1912 but were 
cataahed for 18 months to Jan. 1 1914. 


EARNINGS.—For 12 mos. ending Dec. 31 1915, gross, $132,356; ex- 
penses, $92,398; net, $39,958 
ROAD —O erates 54 at ag of track between Cincinnati and ee. 
ae my in Feb. 1906. Standard gauge, 70-lb. T rail. 
offman; V.-P., Lewis Season: ; 2d V.-P.. 
ites + on; Sec., William ite ie; Treas., O. J. Goldber e.—v. 94, 
Dp. 2738: V ate p. 1402; V. 96, D. 1156. 


eR INNATIE GEORGETOWN & N & PORTSMOUTH RR.—Steam and 


ORGANIZATION .—Formerly a wih ye steam road, but now 
operated by both electricity and steam. Un Ohio law remains a steam 
road. Franchises perpetual. In Sept. 1911 entered into a management 
eer with the — L& Bethe RR. and the Ohio River & Columbus 
(a steam road). 42-7 On Jan. 1 1914, however, man > 

aa changed and dio Onis River ry Columbus was again divorced from t 
other two roads. Has contracts to sup pp NY Sei = current for municipal 
Caring systems of Batavia and Bet 

e Decision. n Feb. 17 1914 the Ohio £ Bup reme Court sustained the 
eight of this company and the Interurban Ry. & Terminal Co. to charge 

ts from Cincinnati to rn (Ohio) ged Coney Island (Ohio), 
both now forming part of Cincinnati. V.98, p. 610 


geek SL B00 cay D BONDS— Date. Interest. Outstanding. 
fat mtge, ve (00. 000, gold 1902 5¢J-3 1,000:000 Jan 1 1932 
aS scranixidisatdtsna aia? *\In ee at Union Sav. Bk.&Tr.,Cin.,Tr. ein’ Y 
Fel & Beth Ist M 100,000, g} 1 905 58 00,000 Oct 1 1935 
($1,000), not callable__.c*|Int. at Union Sav. Bk. & Tr., Cin., Trustee. 


ROAD.—Operates 49 miles from Cincinnati southeastert to Russell 
ville, including branches of 3.5 m. y Batavia and 1.5 m. to Coney Island. 
ane Felicity & Bethel has 8.5 m. of track between the points named in its 


tle. 

OFFICERS.—Pres., & Treas., Henry A. Haigh; V.-Pres., W. om- 
Fai ee L. C. Henry; Gen. Mgr., A. H. Elfner.—V. 93, Dp. Tg. 006: 

° D. ° 


CINCINNATI tLAURENCESURG & AURORA ELECTRIC STREET 


R 
Receleership .—On June 23 1913 Ju Warner at Cincinnati appointed 
F. B. Shutts of Florida receiver on application of Pres. J. C. Hooven, who, 
it is reer ok loaned the company $125, . On Dec. 28 1914 CO. BE. Hooven 
was a inted receiver upon the resignation of F. Ag Shutts. The company 
damage from the 1913 flood. 96, 1839. 
1 eae .—Incorporated in i 1898. Franchises expire in 
and 

The West End Rapid Transit Co. was incorp. on Sept. 3 1915 in the 
interest of the company to give it an entrance into Cincinnati by building 
a line from Anderson’s Ferry to the intersection of Third and Vine streets 


put x coms 
OF CHS. 


Maturity. 





in the city. A franchise is beirg sought. 
STOCK AND * ecteee Oil Date. Interest. OwerE0 0 Maturity. 
Cee STOO BOG ca nckcced wace “ttwands ~ BREE  aduccesccs 
»6% cum, $250,000..---. .--- 5 ee EE ae 
First mortgage $750, onan 1899 5e¢J-J 750.000 July 1 1919 
$1,000), gold___’___--_- Interest at Un. Sav. Bk. & Tr. Co., Oin., Tr. 


K.—Pref. stock was issued for money assessed on capital stock. 
No interest has been paid. 


EARNINGS.—For i= ending June 30 1915, gross, $125,776; net, $47,- 
087; fixed charges, $43,824; surplus, $3,263. 
ROAD .—Operates 37.89 miles of track from Anderson's Ferry, at Cin- 
cinnati, to Aurora, Baerison apd i awraesbars., 
OFFICERS.—Receiver, Ao & 


Hooven, Hamilton, 
O.; Aud., 


E. M. Gumpfa_v. 28, > °2011, 3383; V. 96, p. 1839: 





CINCINNATI MILFORD & LOVELAND TRACTION CO. 


Change in Control. —In Dec. 1914 a syndicate of New York capitalists 
purchased control of the road. (V. 100, p. 53). The new interests con- 
template an extension of the line to Columbus. 


ORGANIZATION. — lnoceporatad in Ohio in Sept. 1902 and purohaned 
franchises and rights of the Ciocinnat Miiford & Eastern Traction Co. 


STOCK AND BONDS— Date. Interest. Outstandi Maturity 

Commeon, $1,000,000 ($100)-. ---. ----.-- J Me ewabskhones 
ype tae SRP ge teed 649,425 No div. y 

First morigage, $500.0 000, Sir 1908 5 g J-J 441,000 July 1 1925 


at Prov. Sav. Bk. & Tr. Co., Cin.,T 
ds — Are subject to call Ny aa time at 310. See V. Pi.D 4 
ee —oO tes rd miles of from Cincinnati to 6 
Gai . rails. Enters Ginalacat over the tracks of the 


.&G Mer. Chas. O. Harris; Aud. & Pur. 
A. C. Wenzel.—V. 81, p- 264; V . 100, p. 53. alin 


INTERURBAN RY. & TERMINAL CO.—A trolley 





road. 


Saerer p.—On O 1 er on ean of the in Westinghouse Elec. 
Mfg. Co. raps By for $2,5 Th er of Cleveland and 
Charles M ‘Leslie of Condon were appointed receivers. The Westing- 


house Co. charged that the company h 


defaulted in the a of in- 
terest on its bonds and is insolvent. The company joined the applica- 
tion. See V. 99, 969, and 1052. 


Rate Decision. ed 9 Nov. 19 1915 the Ohio Supreme Court affirmed the 
the decision of the Circuit Court of Hamilton County hol that the com- 
pany is obliged to carry passengers for a 5-cent fare between Pleasant Ridge 
and the business section of the city. 


ORGANIZATION. ,~~ineorporated in Ohio on Nov. 3 1902 and is a con- 
solidation of the Cincinnati & Eastern Electric PY. the Rapid Kallway Co. 
and the ppberiee Traction Co. In July 1907 o btained authority to issue 
$1,000,000 pref. stock, of which $900,000 w 
amount Yr: st mtge. bonds dated 1903. 

bond issue was canceled. 


as in ex ge for an equal 
Vv. 35. D 221, 469. The 1903 
In 1908 a new morteade made, as below. 


STOCK AND BONDS— Date. Interest. ene Maturity. 
Common, $2. eo ,000 (6300) se enen  cdconse . DEEL . 6ncestoces 
Pref $1,000,000 ($100) 5% --. ---- -....--- 1,000,000 eecene i538 


First sonrededi. $1, 600 000; re 908 5J-J 
0 Beate th te een SIE tf\Int. at ae Sav. a Tr. ‘So. Clev., Trus. 
fone .— Of the $1.650,000 Ist mtge. bonds, a nae portion has been sold: 
the remainder is being used as collateral for loa 
Earnings.—For the year ending Sept. 30 1915: Gross, $256,799; net, 
$15,841; taxes, $15,085; net, after taxes, $756. 


ROAD.—Extends from Cincinnati to New Richmond, 22 miles; from 


Cincinnati to Bethel, 23 miles (includ 9 miles jointl operated with New 
Richmond line), and from Cincinnati bar a 33 miles. track- 


ed 
age, incl. second, main, sidings, &c., {malls pera tackage, incl. 
traffic arrangement in Cincinnati, 89 LO Gauge, 5 ft. 2% in. ars 
ater Cincinnati over the tracks of the Cincinnati Traction Co. 70-lb. 


and 97-lb. T rail. 


OFFICERS.—Pres., Geo. H. Worthington; V M. Hutton; Sec. 
and Treas. oe. 3. Williams. Vv’. 85, p. 221, 469; V 86, p. 285; V. 95, p 
1331; V. 99, p. 969, 1052; V. 100, p. Lio 0. 





OHIO TRACTION CoO. 


ORGANIZATION .—Incorporated in Ohio on Ms 22 1905 and. owns 
practically the entire capital stock of the Cincinnati Trac. Co., the Cincin- 
nati Zoological Co. and Cincinnati Car Co., besides a large interest in the 
com. and pref. stock of the Cincinnati Dayton & Toledo Trac. Co. On July 6 
ay A lease of the Cin. & Hamilton Trac. Co. was assigned to this company 
aS he Cin. Interurban Co. and the latter com ~ placed in liquida aa. 
is company also acquired the property of raction Buil Co., 
which went into liquidation. 
Favorable Tax Decision.—On Sn a Me 18 1915 the Ohio Supreme Court, 
vesuas the decision of the Franklin County Circuit Court, held that. the 
any is not liable for an excise tax on earnings derived from securities 
of st subsidiary cos., said tax opplying only to earnings of railways from actual 
operations. The company however, held liable for a oo m earnings 
rn ge A oo than mere investments, such as rentals from "buildings. 





Pref, $10,000,000, 5% cum... __.. 500,000 Nov. 128 ix 

First mtge, $2,500,000, gold./ 16 1911 500,000 936 
sinking fund ( Ritaee at Fidelity Trust Co., Phila., pA 

Notes si, 500.0 000 0 ($1 6 M-S 1,500,000 See text 


—F 


(00) oen< 1918 
pane bn ssues of stock hw only ~ made for acquirement of 
ot =. pee = an tions to the present pro 

.—First mtge. covers holdings of stock of Spe Cincinnati Traction 
con and Cincinnati Car Co. owned and controlled by Ohio Trac. and all 
other a a and franchises exception Traction cos. ownership of stock in 
Cc. Trac. Co. and Cincinnati Zoological Co. Bonds are redegmapte 
asa elie on and after Mar. 1 1916, or in y~4 for sinking fund on Mar. 1 
1912 or any int. date thereafter at 103 and int. Sinking fund provides for 
- 92, p. 73e, Amount in sinking fund 


retirement of bonds at maturity. 
1 yearly as follows: 


Jan. 15 1916, $297,900. The nabs mature Sept. 

1916, $200.000; 1917 and 1918, $300,000; 1919 and 1920, 50,000; the 
proportion of maturities and accrued int. ‘to be provided before divs. are 
paid. Int. V7 100, 12 at Penn. Co. for Ins. on Lives & Granting Annuities, 


trustee. 1259. 

Di ds.—First div. on pref. stock—1%—was paid Aug. 1 1905; 
14% has been paid q + to and incl. Nov. 1915. Oncom., first d div. 

%—paid Nov. 11909. In 1910, Oct. 1%. In 1911, July, 1%; 

1%. In 1912, Jan., 1%; April, 1%: July, 1 2; Oct., 1%; Dec., 1%. n 
1913, April, 1%. one since. 

OFFICERS.—Pres., W. Kesley Schoepf; Ist V te Chas. P. Taft; 2nd 

V.-P., Dana Stevens; ‘3rd M4 --P. and Sec., bet pe | . oo Asst. Sec., 
D. J. Downing; Treas., - Bigs oneee: Aud., Gen. M 
T. Fitzgerald ov. G8, P: Wie? hh? Tk: ie p. 1006: V. 35. p. 818, 1473; V. 
p. 948, 1157, 1365; V. 97, p - 100, p. 399, 1259, 1752. 

(1) The Cincinnati iadio ¢ -~h 

ORGANIZATION .—Incorporated in Ohio on Ww 19 1901 with an auth 
capital stock of $2,000,000 (which, all except 11 shares, is owned by the 
yy Sa Oe.) to to take over under lease the Cincinnati Street Ry. Co‘ 

ee D. 

Decision.—On May 18 1915 the Ohio Supreme Court, art the deci- 
— of Judge Hoffheimer in Superior Court on Dec. 27 1911, held that 

any is accountable to city for 6% of gross earnings from all traffic 

with a city fon including the part of it eained by interurban roads. 

A tary in the Common Pleas Court on June 15 1915 returned a verdict 
for $61,220 in favor of the city in a suit to compel the company to pay 
$63,235 as its share of the cost of the Ludlow Avenue viaduct 

On July 20 1915 the Ohio Supreme Court, reversing the Hamlin County 
Court of ~ eee (which had previously reversed the dackdon of the Su or 
Court), held constitutional t & law uiring the consent of a majority of 
abutting property owners to be given before a car line can be extended or 
tracks laid upon a street. V. 101, p. 369. 


NOTES— Date. Interest. Outstanding. Maturity 

Eq notes‘‘A "$200 1908 6g A-O $50.0 See text. 

Equip, notes Ser “B”’ 60, 009 Per 2,000 See text. 
Series ~*6,""{ 1911 


SOL 
eries 5 
ey, 000, gold ($1 ,000) c* Fidelity Trust Co., Philadelphia Trustee. 
,. Series “D,"f 1912 5g A-O See text. 
000. old ($1,000) .¢* Fidelity Trust, ae. te Philad el elphia,. Trustee. 
Equip notes Series ‘‘E’’ $200,-[/ 1914 5¢ 0-008 See text 
gold ($1,000) ios ia detail ie \Fidelity Te a Phila. 

Ser. are Ist M.on 50 n They mature $10. 000 ev every six mos. 
from Oct. 1 1908 to A pril 1 1918. “incl. Ser. “B” are a ist M. on 100 new 
cars = mature $18, every 6 =. from “on. 1 1911 to 1920, incl. 

54. Series “O" notes are mtge. new cars. 
il 1,000 half-yearly from Tes. 1 1 i912 to July 1 1921. V.93,p.5 
“D” are a ist M. on 76 new cars and mature $17,000 half-yearly from Apr.1 
1913 to Oct. 1 1922,incl. V.95, p. 889. Series “‘E” covers 60 new double- 
truck cars and mature $10,000 eeat-anamalty from Aug.31 1914 to Feb. 29 


6. 


($1,000 


1924. V. 98, p. 689, 999. 

BaroRt -—For foee ending Dec. 31: 

Yea Net. Tazes. Rentals, &c. perky 
1914_. ata Dae $3 ‘280 “674 $2,441,898 $695,259 $i. 141,837 $604,80: 
Pg Gens asap 5,183,360  2.294:790 657.371 1,142:350 495 008 


ROAD.—The Cincin. St. m., comprises 226.05 mien of track in the city 
of Cincinnati, Ohio, extending also to oining suburbs Br last cable 
line was converted to electricity in June 1902. Gauge, A fe. a4 is 

OFFICERS.—Chairman Executive Comm. an ’Kesley 
Schoepf; Vice-Pres., Dana oy D hey e tinay Walter ‘A. “Draper 


D. J..Downing: ‘Treas... Alis Ane. wa. L. "Sanders: 
Gen. Pe. eral Ny. 5i. Py “154, 1397; 7. 93, p . 526; V. o4: P- 
206: V. 95. p. gir. V. 96, p. 1156, 1364, 1488; V. $3. ‘p. 689, 999; V. 
100, p. 732, 1831 

(a) Cincinnati Stroct Baliway.— Electric. 

Was leased on Feb. 21 1901 to the Cincinnati Traction Co. for the unex- 
ee ined Cares of Se inchiso granted by = City of C ti on Aug. 13 
aes. an ons of thesame. The rental is 


d all successive 
tended to provide dividends of of 5 for the first year, 544% for the sec- 
d, 5% % for the third and 6% for Be ee ourth year and thereafter. V. 72, 
D136. ranchises, it is claimed compan » mature April 22 a 
-—In A, 1913 U. 8. Circuit Court of A; 
the lower court, held that + Yn tbe Bo pene 
obliged to return to the Cincinnati Street Ry. Fg mh Western Trac. Co 
Columbus Newark & Zanesville Elec. Ry. ayne Van Wert & Lima 
Trac. Co. and Indiana Columbus & Eastern Trac. Co. about $100.000 
collected from these companies under the old yee corporation tax law. 
The question at issue was whether these companies carried on business 
within the meaning of the law, having leased their properties to other cor- 


porations, and the only business | done by them being to collect and pay out 
the rentals under Se leases. e Court held that ad transacted ess 
ar nace re Oy that of the tenor companies. 101, 212. 
ORGA ION .—Incorporated June 21 1880 cal in 1896 purchased 

Mt. penny 7 Eden Park and Mt. ey ey 

STOCK AND BONDS— Pere Outstanding. Last div.,&c. 
Stock, $20,000,000_....._._. eos a, Sie. 511,9 xen oe text. 

Dividends.—To and inclading y! ril 1901, Dan Mage 1 and 
Oct. 1 1901 and Jan. 1 and A 1 Apri i 1902 P3288 uly i 1903, Oct. 1 
1902, Jan. 1 1903 and April 1903, 1 875% cach; Ju cy 1 and Oct.’ 1 11903 


and Jan. i and April 1 . each I 875%: J 

14%. _ Dividends since h ave been at the 

so continue to the end < lease and its rene reals. 
OFFICERS.—Pres. L. Kil our; V.-P., E 


ard Goep PRS: Sec. &. 
Treas., A. J. Bech echt.—V. 33.0. 1523; V’. 84, p. Tit Fon" p. 1446; V. 97. 
D. ° 


(2) Cincinnati & Hamilton Traction.—A trolley road. 


ORGANIZATION .—This co oyugeny was organized in A 902 as 
cogneiotiee of the Mill Se Valley Street Ry. and the Hami Be Glendale 


497. 9033 Sept. 30 1902 was leased 
Cincinnati Interurban Co. “Ww: "U5 Dp but on July 6 1906 | poune was 
assigned to the Ohio Traction Co. ia the hae MH BH Interurban C 


laced 

in liquidation. Rental, » Tear end. Sept. 30 1903, $55,000, in to 
$100 000 for 1915-16 and thereafter 

On Apr. 27 1914 the company filed a suit in the U.S. Dist. Court to bave 

declared illegal the ordinance passed by the City Council ane 2 mene by 

eal on the same day. which provided f instead of a 

rom Cincinnati to Carthage and Hartwell. See v. 98, Pe 1392. 

ie Sualy 91 1914 Judge Sater in the U. 


14%; Oct. 
Of 6% ge BA, b.1B a oor 


Twa gple 
. District Court at Colum held 


we or inanee invalid and granted an scuelen against its enforcement. 
STOCK AD BONDS—_ Date. ‘Interest. Outstanding Last Pe. 

Stock, com 2] 00,000 $100) as $1,100,000 Jan. °16,1 

Stock -J 1,100,000 Jan. ’16, 1 


mas? das 

$100), 5%. ctimulattve. 

vidends.— annum is being paid on the 
div. on the com 3% Po x4 Te was paid Jae Ps ioe and oe again id on 
April 1, July 1 and Oct. 1 aioe In 1%; inl 1967, 2%; 
in 1908. 2%: 1909, 234%; in 1910 Set: in 04 16%: 1912, 3%; in 
1913, 1914 gad 1915 4% ta 1916 Jan., 1% 

OAD .—Owns and operates 32 miles o track from the ‘‘Zoo”’ in Cin- 
iimeole to Hamilton and 15 at of from Cincinnati to Lockland. Gauge, 
5 ft. 24% in. Operates over a of Cincinnati Traction Co. from ‘ ‘Zoo"" 
to Fountain Square in Cincinnati 

OFFICERS.—Pres., H. H. Hoffman; -P., B. L. Elgon, Se | 
Treas.. A. 7pem rei ‘of Gtmoinnent —V. a8. p. 290, 497, 906; 58, p 1302: 
- 99, p. 196. 
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cai ‘ Ryan, OHIO. 

ELAND RAILWAY 

Compene Resumes Possession.—The receivers of the Municipal Traction 
Co. ving been ed and the debts of that company provided for, 
the Siow and Railway “9 on Mar. 1 1910 resumed possession of its lines 
under ordinance (see below) of Dec. 1909 V. 90, p. 626. The lease to the 
Municipal Traction Co. was canceled of record. 

New Franchise Ordinance.—The “‘securit franchise ordinance rented 
April 27 1908 not being ratified (V. 87, p. 1089) and the Schmidt o nce 
being defeated at a referendum election Aug. 3 we Dee 89, 500 348), a new 
franchise ordinance (V. 89, p. 1667) was passed in by the City 
Council, and accepted Pag the railway co. ote. ity valuation of the 
co.’s property as fixed by J ude Tayler. “The ordinance grants franchises to 
Onn on existing s to May 1 1934, subject to the right of the city to 

the property. In case the city shall purchase and take over the 
soperty of the company, as is in this ordinance provided, then it shall pay 
for the same the capital value of said property, as fixed’ by Sec. 16, plus 
10% of so much of the capital value 9 as is senrceentas by ag B stock. 
the city at the time of such p mys ap = Per 
| addition thereto, all the Pingotious ind fl. Mh —_ Bind ties 
f sai and liens other than bonded indebtedness upon its 
perty then existing, which bonded indebtedness the city shall, at the 
te of any such purchase, Fahne for by assumption if the law authorizing 
purchase permits, or 4 peqreen’ if the law so authorizes at the time 
and. dader the Porson of the bonds they are callable, or by taking the 
y subject thereto if that be the mode provided by law f law for — 
a existing bonded indebtedness in in paling such purchase. 

1 1918 the city may designate a purchaser or licensee in A ky of 
the pp heme on payment of same amount. On Feb. 17 1910. at a referendum elec- 
tion the electors ratified the ordinance (V. 89, p. 1 ; V..90, pv. 167, 502). 
On July 10 1911 City Ronacs, peserd an ordinance wg EEF oo that of Dec 
1909 providing, among other t s, for additions to capital as eens and 
particularly for the immediate expenditure of $2.500,000 for imp o extens. 
and equipt. The ordinance also provided that the right of the’ etter to 
pose exten., betterm'ts or impts. shall terminate whenever the unexp red 
term or any renewal thereof is less than 15 years, and also that d such 
period the company may operate at the maximum rate of fare and the 
schedules subject to the police powes of the city. Provision is also made for 
the use of surplus earnings during this 15-yr. Saino either in the payment of 

floating debt or the creation of a s. f. to “ae rchase securities and reduce 
oo value. Atareferendum aT on ov. 7 1911, the electors ratified 
he ordinance amending that of Dec. 

Valuation .—Judge Tayler placed fae aes of the physica property of the 
Cleveland Elec. th Co. at $17,511,856 and the fran value at $3,615,- 
Fetal total, $21,127,700; agreed value of propert 4 poe ased from Forest 

ati Co., $1,805,600; total valuation, $22,933,300. Tot this is added 
si 58.300 interest or rental accrued. making the entire “capital value’’ 
$24,091,600. The bonded debt of $8, 128,000 and float indebtedness 
as of Jan. 1 1908, $1,288,000, or $9,416, 600 in all, is d Rey leaving 
$14,675,600. The valuation is to be increased for the purpose of fixing the 
price at which the city or its nominee may purchase the property by the 
amount of ae requirements, including cost of new pay-as-you-enter cars 
and 75% of the cost of remodeling old cars as pay-as-you-enter cars. 

Fares.—Under the ordinance, fare to East Cleveland is same as city fare. 
Fare for other suburbs 5c. or 11 tickets for 50c., according to contracts. 
The company’s schedules and routes are subject to the supervision of the 
city and the rates of fare to be fixed so as to net a return of interest as stated 
above on the capital value of the property and permit of the ae at 
all times of a so-called interest fund of at least $500,000. 89, 1667. 
When this amount falls to $300,000 this shall be prima tavie evidence of 
the necessity of raising the fare to the next higher rate. An experimental 
fare of 3c., with 1c. extra for transfers without pop Oo * tried to see if 
it would yield the auth. int. on capital val.—5% % on floating 
debt and capital stock. On June 1 19i1 aut orities eine the fare re- 
duced to 3c. cama g fare, Ic. rig’ for transfer, but the latter to be rebated 
when taken up. . 92), p. 1498; V. 93, p. 1190. On Sept. 1 1914, however, 
the one-cent , a for transfers with no rebate on a was restored, 
as the interest fund had fallen below the $300,000 mark. V.99, p. 608, 342. 

On Dec. 14 1912 the Council of Cleveland passed an ordinance giving the 
company the right to transport freight within the city limits in interurban 
cars and to charge the interurban companies 25c. per car mile. 


ORGANIZATION .—In 1908 changed name from the Cleveland Elec- 
tric Railway Co. (which had in 1903 taken over the Cleveland City Ry.) 
to Cleveland Railway Co., and authorized new stock to the amount of $35,- 

. The old stock of Cleveland Electric Ry. was given a valuation 
of of $55 per share, or $12,870,000 she yo — having formerly been $23,400,- 
which valuation was agreed upon after extended conference, and 
eas was paid in new stock issued by ¢ Cleveland Railway at a par ($100) 
ag The Forest City Ry. (which had first absorbed the Low 
y.) was purchased for $1,805,600 stock of —, aye the shares of the 
Peau City Ry. being accepted at their par ($100) val 

Early = 1912 made - contract with the Cleveland Electric Illuminating 
Co. for the purchase of power. 

In reo: ‘ 12 poe nto an agreement with the North Randall Ry. to 
= — cars Over an electric peloee > built b i oy oes company from the Broad- 

line on — Ave. to the N l race-track and fair grounds, 

miles. he road was placed 7 Rie = ob July 29 1912. The North 
Randall ny. yt th the compan nst loss. A payment of all 
expenses, including interest, the surplus earnings are to be equally divided 
between ‘the two companies 

Purchase by City Deyeated. ~_At the election held Nov. 2 1915 the voters 
rejected the ordinance authorizing the city to purchase the property, issue 
and sell mortgage bonds and pass a franchise as security therefor. 


p. 1552. 
STOCK AND BONDS— Date. Interest. Outstanding. rt : 
an 


Hise mon $35,000, 000 sob. aC a li ieee’. Oi -J $26 ,069,9 : 
F mon eI 1911 5M-S 5.495.000 Mch 1 i93 
c*tf/ Interest in New York ‘City or Cleveland 
Ae —Of the first scorteeas of 1911, $5,000,000 auth. may be issued for 
5% "of cash cost of extensions, betterments, &c., and remaining bonds for 
Boe of such cash cost, when net earn for previous 12 mos. shall have 


equaled at least twice the int. charge, including bonds proposed to be issued. 
Bonds are red. On any int. date at 105 and int. Citizens’ Reviogs & Trust 


Co., Cleveland, and Bankers Trust Co., N. Y., trustees. . 92, p. 659. 
REPORT.—For calendar year: 

Calendar oe e.. . Other Ties of be & Balance, 
Year— ngs. Income. De ani 

LP Re ee SAP st. 892 9343 $1 B12 G68 $43 334 $0 460.2 256 $31 

$UEen oe cenumabion 7.149.789 1,670,132 40.978 2,009 "529 298 rit 


Dividends.—First div.—1}4 %—under new franchise ordinance of Dec. 
1909 paid April 1910 and 144% quar. since to and incl. Jan. 1916. 


ROAD.—Operates 344.74 miles of single track, of which 320.14 miles are 
owned. Mostly 82, we 103 and 141-lb. standard; 103-lb. girder rails. 
OFFICERS.—Pres., J. J. Stanley; V.Ps., C. F. Em and R. A. Har- 
waa: Sec. & Treas ere te Dag Asst. Treas., ann J. 
G. Radcliffe; <r? Thos. . Kilfoyle = a = sy, a. 
73, iid5. 522, 610, 689, 1315; 99, p. 808. "6 4, 747, 815, 969, 1051 
1214; V. 100, p. 473; V. 101, p. i368, 1582 





CLEVELAND SOUTHWESTERN & COLUMBUS RY.—A troliey road. 


In May 1913 stockholders and Ohio P. U. Commissioners approved a 
plan which, in Jan. 1916, was still held in abeyance, prowdins for: (1) au- 
Chose $2, 000 ,000 6% cumulative pemaren stock to be known as Ist 

ered, present issue to be $1,500, divs. Q.-J. (No. 1, July 1 1913). 
Ss on any div. date, or upon involuntary liquidation, at ‘110 and divs. d 
or in case of morse at 105 and div. he classification of the present 
ref. stock as 2d resent ae to hoe heen or new 2d pref., share 
for share, the hol = ‘o present stock waiving accumulated divs. and fixing 
the divs. to accumulate thereon at 4% for 1914, 5% for 1915 and 6% for 
1916 ae thereafter. (3) Authorizing a mtge. to Citizens’ Sav. & Trust 
Oo., as trustee, to secure an issue of $25,000,000 5% bonds dated Feb. 1 
1913, due Feb. '1 1943, int. F. & A., and authorize the issue of $5,103,000 
bonds thereunder for the Tt of certain of the ecg A and floatin ng 

4 and 3° retire underlying bonds. See V. 95, p. 1607; V. 96, p. 94 

1 . 158 


ORGANIZATION .—Incorporated in Ohio on March 4 1907 and is a 
consolidation of the Cleveland & Southwestern Traction Co., the Cleveland 
Ashland & Mansfield Treotoe Co, one the Ohio Central Traction Co. For 
Sorme o ( seenne see V. 83, p. 1590. Also owns the Norwalk Gas & 
Elect 


In Jan. 1913 the Elyria Grafton & Southern Ry. reduced its capital stock 
from $100,000 to $1,000. and the Norwalk Gas & Elec. Co. from $125,000 





1,250. In March 1913 the Cleveland Southw. & Col. reduced the 
orized amount of ~ ee | stock from $7,500,000 to $4,236,000. 

ae May 1915 the Ohio P. 8. Comm. authorized the company to issue 
$119,875 1st consol. M. 5s at 85 to reimburse treasury for expenditures in 
1913 and 1914, and, pending sale, to hypothecate them at 65. Up to 
Jan. 15 1916 these bonds had not been issued. 

In Oct. 1915 obtained a 25-year franchise ffrom the City of Elyria, pro- 
viding for 20-minute city service and 6 tickets for 25c. 


STOCK AND BONDS— Date. Interest. rg gs 
Pee Fe SA 236,000 ($100)... -... 
ef $2,5 600 5%, cum n ($1 Weer tepals © Pengaecateta 
Finest fae N ge consol mortgag ¢} 1907 5 A-O 945. 000 April ii gad 
$10, 000.000 ae Elyria! c*&rcpt}Int. at Cleveland Tr. Co., Cleve. 
Cleveland & first mort-{ 1895 6 Q-F 260.000 ) Aug. 1 11920 
om gh "les ot Interest at Cee ‘fae Trust Co., 
Elyria’ © open first mort-) 1897 100,000 Aug 1 1917 


oor aa ‘ 
ets oO on aA mile ($500) gold Interest at Cleveland Trost Co., Trustee. 


Maturity. 


sme cenne cp 
Clev Wee Pir Ls ‘Oberlin cons} 1899 5g¢M-S 127,000 Mch. 1 1919 
M $500, 4 ($1. ,000 semen Interest at Cleveland Trust Co., Trustee. 
Subject to call... - pt 


Cigraiead Elyria € 1 Western 1900 5¢F-A 1,073,000 Aug. 1 1920 
jnortense § yoda Int. at Crive. Tr. Co., Cleve., Trustee, or at 
ai Tt dos  apiahe c&rcpt Nat. Bank of Commerce in 'N. Y., May be 
a i 
El antes & Southern{ 1902 ig J-J 100,000 Jan. 1 1922 


mo; rer i quer aa at Cleveland Trust Co., aeeveians. 
auteed bi as CE& | Trustee, and Equitable Trust Co., N. Y. 


000 ($ 1000) gold_- Covet Can be called at par 
Norw first; 1900 6A-O 110,000 April 1 1920 
mtge, ait nn ($500), a+ Int. at Guardian S. & Tr. Co., Cleveland, 
Subject to call____.__ pt Trustee, or Chase Near Bank, N.Y. 
Cleveland & Southwestern 1903 5¢F-A 1,400,000 Feb 1 1923 
first and consol mortgage Int. at Galion Sav. & Tr. Co., gl 
$3,000 ,000($1,000)gc&rcpt| Trustee, or Equitable Trust Co., N. 
Ohio C Trac first m mortgage| 1899 5g J-D 101,000 June i Y19 
$150. ,000($1,000) ,golde*ntf{/Int. N. Haven Tr. Co., = Hav., Conn., Tr. 
Ohio Central Traction consol-{ 1903 _ 5 ¢ M-S 99,000 Mar 1 1923 
ida > et $400,000 Int. at Cleve. Tr. Co., ania. Ry or 
$500), gold____-__- c*cpt| at National Bank of Commerce, uw. ¥. 
Bonds.—Of the $10, oe. 000 new bonds, $3,510,000 “ reserved for prior 
liens and 75.586 545, ~~ for extensions, improvements, They are sub- 
ject to cal O years at 105 and accrued jmeerens. The Cleveland 
A Scat wandeen b odie of 1903 are subject to call at ss ee te int. $1,600,000 
of this issue are reserved to retire certain underlying 
The Cleveland & Elyria Ist M. 6s of 1895 fell due bends 1 1915, but were 
extended to Aug. 1 1920. Callable any int. date on 30 days’ notice, as 
follows: To Nov. 1 1916 at 101; in 1917, 10034; 1918, 100%; 1919, 100%; 


thereafter at par and int. 
Of the Cleveland Berea Elyria & Oberlin 5s dated March 1 1899, $300, ane 
remain in reserve for the ent at or before maturity of the ‘divisional 
6s to a like amount. Of the $1,500,000 Cleveland = a & Western new 
5s, $427,000 are reserved to retire rior liens. The O > Canteal Trac. Co. 
consol. bonds may be pegged 0 days’ notice at 105 and int.; $150,000 
of consols. are reserved to ret; “ * like amount of first 5s. First mortgage 
was originally $200,000 authorized, but $50,000 canceled subsequently. 
SAanis GS au calendar 


t. Other Inc. Int. & Taxes. 


ear— et. Surplus. 
oer: $} ti 284 $498 ,263 $167 $386. 892 $111,538 
tS eee 1,255.235 495,848 Seiaitp 1,930 113,918 


Latest Earnings.—For 11 months ending Nov. 30 x... gross, $1,134,929° 
net, pts $0308. $362,716; other income, $1,065; int. & rents, $302,476; 
a us, 3 


D.—Operates 209 miles of track (of which 132 miles are on private 
RO or way) in and 7 eee to Berea, Elyria, Oberlin, Norwalk, 
edina, ellington, N Lorain, Creston, Chippewa Lake 
Seville, “Wooster, Linndiate Purltas. Spr ngs. Galion, Bucyrus, Mansfield 
and Ashland. 60 and 70-ib. tandard gauge. Operates 70 cars. 
Also does freight and express ya. Company owns Puritas Springs 
and Seccaium Park and reaches Chippewa Lake. Also owns and operates 
electric-lighting plant in Norwalk. 


OFFICERS .—Pres., Y E. Myers; Ist V.-P., F. H. Ginn; 2d V.-P.,L.J. 
Wolf; Gen. Mer., E. F. Schneider; Sec. & Treas., J. O. ig Audi- 
oS H. B. sou ae he General office. ao ee —V. Fale 294, 504; 


Bae ¥ . 260; V. 94, bP oa} Pog. p. 947, 
1306. 1 08: 259. 911; V. “100, D: 273, iié 1348. aay 


CLEVELAND PAINESVILLE & EA EASTERN RR. 


ORGANIZATION, &c.—Incorporated in Ohio on April ey! 1895. Roed 
completed in July 1908. Franchises expire from 1920 to 1935. In J 
1906 acquired control “ the Clev. Painesv. = RR. vw 82, p.1322, i379. 

In tO13 purchased the United Light & Power Co. (stock, 000 


- $100,000). 
In June 1915 the P. U. Comm. authorized the issue of $20,000 ref. & ext. 
5% bonds to reimburse the company for improvements paid out of earnings 
in 1914. These are not included in the table. 


STOCK AND BONDS— Date. Interest. Ceanemnest Maturity. 
Stock, $3. 500,000 os RD ne! water? {et nah) > nD wehew oc ee 
First ortgage. $500,000,{ 1896 5g A-O ='300;000 Aggy 1916 
gold “$1 each) _c*_cpt{Interest at Morton Trust Co., 
Cleveland Trust Co. ¥3 ony Trustee. 
Consol. mort. (closed) $1,-/ 1898 5 A-O 000 ‘Oct 1 1918 
631,000 ($1,000), vidio Int. at Citizens’ save ee Co., Cleve. r 
sone or Trust Co. of of America. N y 
Ref and extension m migo. $ 5 ¢ M-N 000 May 1 16a 
000,000, gold($1, toe rae A Olevel Trust Co., ~Olgveland, 
or company’s agency ‘in New Y: 
Bonds.—$500,000 consols are reserved to retire underlying na The 
mtge., , igen? for $2,000,000, was closed at $1,631,000 and the balance 
canceled e refunding and extension bonds, $1,631 ,000 are reserved 
to retire prior liens, and $2,523,000 are reserved for future extensions and 
improvements, to be issued only when net earnings for preceding 12 months 
have been not less than 25% excess of interest charges on outstanding 
bonds, including those to be issued. Subject to call May 1 1938 or on any 
interest date thereafter at ee and interest on 30 days’ notice. 


ROAD.—Owns road from Euclid, Ohio, to Painesville and Fairport 
24.02 miles (“Main Line"), and uses cl leveland Electric Ry. from Euclid 
to Public Square, silayenand 10 miles; also owns “‘Shore Line,"’ extendin: 

from Willoughby to Glenville, Oia? 14.89 miles, and uses the Clevelan 

Electric Railway Co.'s track from Glenville to the Public Square, Cleveland, 
5 miles. Total bo operated (including 444 miles of ‘Qouble), 46% miles. 
With the Cleve. P»inesv. & Ashtabula forms a continuous line from Cleve- 
land to Ashtabula. 46 motor cars and 8 other cars. Power-house is at 
Painesville. Car-houses at Willoughby, Painesville and Not . 


REPORT.—For be ay qting D pee: 31 7. Pains, PP ad & Power Co. 
Gro. terest Bala 


’ 


-< 1896 


Calendar Interes nce, 
1914". Rarminos Barings. Ines. “Biss. On See 567 
1913 ____-.---. 425,924 sree °C. e 152,246 63 393 


The results of the United Light & Power Co. for 1914 were, gross, $19,103; 
net, after taxes, $6,941. 

OFFICE RS.—Pres., E. W. Moore; V.-P., H. A. pad sean ee oa & Gen. 
Mer., J. Jordan; Treas., E. V. Hale; Sec., Brea. s. . Sec. and 
Treas., John P. Witt, Cleveland, Ohio. —V. 88, p. 374, “ig, 1618: v. “90, 
2: 621; V. 92. p. 260, 391; V.93. Dp. Me cs V.94,p 692; V. 96, p. 359, 553; 

- 98, p. 522, 1315, 1684; V. 100, p. 473. 


(1) Cleveland Painesville & Ashtabula RR.—A trolley road. En- 
tirely over private right of way, except through some of the villages, where 
franchises expire in 1927. 

ORGANIZATION .—Incorporated in Ohio in 1902. 


The company was auth. in June 1915 to issue $10,000 additional bonds 
to pay for improvements. ‘These are not included in the table. 

STOCK AND BONDS— _ Date. Interest. Outstandi 
Stock, $1,000,000 $ asain ei’ ignkpamale Gl GOO GGO  Sdncndcawe 
First mor e 1,000. vend 1902 5¢J-J 990, ‘000 July 1 1922 

gold ($1,000).----- c*_cptJ Int. at Cleveland Trust Co., Cleve., Trustee. 


Bonds. 000 bonds are in treasury. No sinking fund and 
cannes ic Gide Bae 18 Dp bee, ae 











ELECTRIC RAILWAYS 





[Vou. 102. 








REPORT.—For years ening Dec. 2: 


SY eee $138,149 i3 G07 Sti” 10.800 gai $83 
eo 143,106 ‘559 Ge 67,912 5. 353 


D.—Operates abt. ‘ise la track between Soerees a potane Ashtabula. 

Put tr full operation on July 30 1904. 70-lb. T and oe se Track 

tandard gauge. Connects at Painesville with the Cleveland | Bainesville & 

Eas tern RR. and at Ane with the oe eng & Ohio Ry.—V. 82, 
Pp. 1332, 1379; V. 86, p. 337; V. 88, p. 374; V. 92, p. 322; V. 98, p. 386. 





GLEVELAND & EASTERN TRACTION CO.—A trolley road. 

ORGANIZATION. tom peretse in Ohio on May 18 1910 to yee’ 
the Cleveland & Eastern division ie 90, p. 1613) of the Eastern Ohio Trac- 
tion Co. per plan in V. 89, p. 1541, 1596. 

On May 3 1915 stockholders voted to amend the charter so as to permit 
company to engage in electric light and power business. V. 100, p. 1509. 


o« STOCK $600,000 Cai a Date. Interest. at: Maturity. 
ior See tes PRI) .., cane.  sasmeam . | WeUReee Usesecotoee 
Fie SOOO "GE SttBi| ibid, BELT, WOO aly Tbe 

st m P ,000 

gold ($1,000)..-....--- 000,438 t. at Guardian Sav. & Tr. Co., Clev., Trus. 

Bonds pink vee “aa A reserved for extensions, &c. Bonds subject 
to call, any or all, on tne int. day, at 103 and int.; began to draw int. from 
and after Jan. 1 1912. V. 91, p. 336. 

Dividends.—The first div. on the preferred stock—4%—was paid in 
Nov. 1915. In 1916, Feb., 4%. 


EARNINGS.—For cal. year 1915, gross, $219,224; mt. after t 
$77,012; charges, $38, 160; surplus, $38,852. In 1914 » $211, 9359: 
net, after taxes, $71,176; charges, $38, 160; balance, $33°016. 


ROAD .—Operates 40 miles of track from Cleveland to <i Burton 
and Middlefield, Ohio. Standard gauge. 60-Ib. T rails. 


Bad | ae -—Pres., H. P. pinta, Lf Horatio Ford; Sec. and 
Mer., Robt. D ge Beatty; Treas., Taylor. Office. 701 Electric 
Bidg.. Cleveland, O.—V. 91, p. 154, 336; vf 100, p. 1509; V. 101, p. 1627. 





CLEVELAND YOUNGSTOWN & EASTERN RY. CO. 


ORGANIZATION .—In ted PB, oN 7 June 11906 On 
1910 acquired the Cleve. & Chagrin Fal snore porated Pe Feb. 18 1910 
to take over the Clev. & Chag. Div. of Ay Eek. oni sold Feb 5 

On Dec. 16 1914 Judge Estep in the Comegeen, Pleas Vourt § ~Y Cuyahoga 
County at Cleveland. gopomee’ Robt. Beatty (Sec. & an. of 
the Cleve. Y. & East. Ry.) receiver for dhs line of track shag ‘Debwenn the 
Cuyahoga County oy nd Garrettsville, O., in a suit to foreclose the 
$53. 000 1 mtge. of At having a first lien thereon. The operation of this 


portion of the road was discontinued after Dec. 28 1914 oye Court order ‘ 
and the hie she was ordered to sell the propery The line from Chagrin 


Falls to Cleveland was in no way affected 99, p. 1909.) 

STOCK eal Date. Interest. Outten: Maturity. 
See, Slee ee Tet an ance . een aene. ; Ee cdeecmen ie 
Clev 8h h Falls Ist M$300,-/ 1910 68 J-J 7300 Jan 1 1930 


000 1 g ($100 & $500) _.-c*|Int. at Guardian Sav. & ir. Co., Clev., Trus. 
Bonds.—Subj. to call any or all on any int. date at 1024 and int.; $48,100 
are in treasury. 
@EARNINGS.—For cal. year 1915, gross, 


$22,945; charges, $15,114; surplus, $7 esl. 
$21,002; charges, $18,119; {surplus, $2.8 


ROAD .—Operates 37 miles of pe ce Cleveland and Chagrin Falls. 
Standard gauge. 60 and 70-lb. rail. 


OFFICERS.—Pres., H. J. fe ~~ 
Robt. D. Beatty; Treas., 


$85,015; net, after taxes, 
h 1914, gross, $113 ,860; net, 


V.-P., Manso Ford; Sec. & Mar.: 
A. Taylor. a, 99, p 1909. 





LAKE SHORE ELECTRIC RY. 


ORGANIZATION .—The Lake Shore Electric Ry. was in orated on 
Sept. 25 1901 under laws of Ohio as a consolidation of the & Cleve- 
land Ry., the Sandusky & Interurban Ry., the epeeaeky Norwalk & South- 
ern Ry. and the Toledo Fremont & Norwalk RR . 73, Dp. 784. About 

the is built on private right-of-way; Wiceiaies for the 
half were in 1908 stated to have an average life of 15 years. Com has 
traffic agreement by which it enters the cities of Cleveland and Toledo 
over the a caches of the local street railw 


servi inaugurated bet Olevelend and ua oe Sendineey 
ice we a ween Cleveland an San 
Fremont, a eseace * 165 miles. Also through service between Cleveland 
and Detroit, 180 mil 

Controls the Lorain “Street RR. and the Sand Fremont & Southern 


Ry., which see below. Also controls the People’s ht & Power Co. — 

the “pellovee ce yee Bg Power Co. In e now gg * Ssiot dab 

power to the Toledo Findlay & Fostoria and several ag og 4 

In 1910 charter was amended so as ‘orm th 

cum. pref. stock of $3,000,000 into $1,000,000 6% Rang ist p - an $2" - 

000, 5% non-cum. : » Dp. 698. e same time 
ulated dividends on the old pref. stock (part o Which had been 

issued later than the rest) were V.90, p. 1170, 1206: SS 91, p.790. 


In Jan. 1915 the articles of incorporation were amended ble the com- 
y to sell and distribute electricity for light, heat cad on other purposes 


certain ties 

The Ohio Utilities Comm. has from time to time authorized the com ony 
to sell additional gen. mtge. bonds ane vee $330,000, which 

been issued and are held in treasury. ‘On Feb. 10 1915 increased quthorieed 
amount of 1st pref. stock from $1,000,000 to $1,500,000. 


STOCK AND BONDS— Date. Interest. Crtmontin 
Common, $4,500,000 ( Se cas | kenwmeen 
ist pf$1.500. 000($100)6% cum _--- 

pf $2. OO 000($100)5 7% 7 See 


,000, 
Pere 000) ’ "gold. = oon 


Maturity. 


? :000,000 No div 

1903 5g8J-J 1,690. po 4 1 ‘fons 

c* tf{Int. at Citizens’ Sav. & Tr. Co., Clevsiags. 
Trustee, or Trust Co., of America aes 


Gen mtge, $7,000,000] 1903 5¢F-A 2,255,000 Feb’ 1 1933 
($1 7000), O08... wcsed c* tf{Int. at Citizens’ Sav. & Tr. Co., Ol leveland, 
Trustee, or company’s agency 


Lorain & Cleveland Ist, gold{ 1897 x J-J 750 
($1,000), $1,000,000_".__ tf{Interest at Citizens’ Sav. 


caaveens. or company’s a in N. 
Tr Sh r 300 od 


5 ¢ J-J 000 Jan 1 
guar ($500, $1 Sade __c* 00° Slat Pg at Union Trust a Detroit, A 1926 
Bonds say ne 


B08 000 Ce eee 2,250,000 are reserved to retire 

te fog de. mp - sola and 745.000 {of which 
the wy hs consols and $745,000 {of 

have been certified by Pe tne trustee and ar for iaten- 

sions and impts. at 80% of cost in issue yy Ady 

fund retiring $10,000 of first conso um commenced Jan. 1 41009 and | old 

runs until 1 Angi baad oh Pind. $30,000 bon er annum are to 


int. cows 
a sinking fund on the T. ds of $10,000 


N. 
annum commenced in 1905 and runs to 1909, incl.; from 1910 to 1914, 
$50 .000 S00 per ann.; SOTETET TD $30,000 per ann.; $179, 500fbonds are hel d in 


Lien.—The T. F. & N. bonds are a first lien on the division between 
Toledo and po the L. & OC. bonds are a first lien on the road betw: 
Cleveland and ; and the Ist consol. bonds a first lien on all ober 
lines and also a second mtge. on the divisions noted above. 

Dividends .—Initial div. on 1st pref., 14 d Oct. 1 1910; 
amount quarterly to and including April 1915. 1915 dividend cuauseed 
(V. 101, p. 47). None since. 


REPORT.—For years ending Dec. 31, excluding Lorain Street RR., 
Sandusky Fremont & ouinere, Ry. and light and power companies. Re- 


port for 1914 in V. 100, Ne ; Pater 
et (2 Other 


"in N.Y. 
£000” July , et 
hy agin 


%, 
July 


Year— ase) Income. Interest. im Pref. Surplus. 
| ee $1. "130. “jos Prt 677 $25,000 $329,832 $60,000 $51,845 
| ESE 119,312 448.707 25,000 324,696 60,000 89,011 





Earnings for 1914 of the People’s Lt. & Pow. Co. were: Gross, $8, if 
net, after taxes, $4, 1 and of the Bellevue Ill. & Pow. Co., gross, $22/20 
net, after taxes, $9,394. 


ROAD .—Operates 172 miles, extending from Cleveland to Toledo and 
Sandusky, and from Sandusky to Norwalk; also city lines in Sandusky; 
standard gauge; 70 to 100-lb. rails. Thro h line from Clev. to Toledo was 

ened for business about Aug. 26 1902. In addition owns the Sandusky 
Fremont & y wh 20 miles, and the Lorain Street RR., 24.77 miles, 
making a total of 216. 77 miles. 72 passenger, 5 baggage, 17 ‘work and 47 
freight cars. Total, 141. 


OFFICERS .—Pres., E. W. Moore, Cleveland mee Y 5% MS ta “i B. A. 


Everett -—", bf” H. Price, Cleveland; V.-P. and Gen. Mgr., ae ioen; 
Sandusky, O.; Sec. & Treas. Jno. P. Witt, Cleveland.—V. Sip 790: 7 92, 

- 262, 457; V r. 94, p. 413; V . 95, p. 297; V. 96, Dp. 360, 650; V. 98. . 387, 604. 
y. 99, p. 1910; V. 100, D. 474, 33, 1592, 2163; V- 101, p. 


(1) Lorain Street Railroad Co.—A trolley road. 


ORGANIZATION .—Incorporated in Ohio on Aug. 3 1906 and is a con- 
solidation of pow | Lorain St. Railway and the Avon Beach & Southern RR. 
Entire s and $500,000 new consols owned by the Lake Shore ae. Ry. 
Operates on private right-of-way except three miles in Lorain and Elyria, 

on which franchises run until 1919. 


STOCK AND BONDS— Date. Interest. Outstandi Maturity. 
Stock $2,500, RUE eck eee, amr aaret AB: eR picts 
Lorain St RR notes ($1,000, mee 6 Q-I 00,000 Jan 1 1918 

$500 and $100)_-__._---- . at Citizens’ Sav. & Tr. Co., Clev., Trus. 
Lorain St , lst M $750, ys “1899 5 g M-N 550,000 Nov 1 1949 

Sold oe RERSRAIRCES . at Guaranty Trust Co., N. Y., Trustee. 


908 52/7 500,000 July 1 1936 
Int. at Citizens’ Sav. & Trust Co.,C eveland, 
Trustee, or Agency in New York. 

Bonds.—Of the ne 82. 000,000 new bonds, $750,000 are reserved for prior 
liens and $750,000 for extensions, &c. They are guar., prin. and int., by 
endorsement by me Lake Shore Electric Ry. e notes are secured. by 
$200,000 Lorain St. x. consol mtge. 5s (now a first tien) and $100,000 first 
consol. 5s of 1906. hey are guar., p. & i. (end.) by the Lake Shore Elec. 
Ry. and are callable at par and int. on any int. date on 15 days’ notice. 
Conv. into Ist M. 5s upon a basis of 92%, or upon adjustment of discount 
and interest. The notes were issued to retire $200,000 Lorain St. Ry. 6% 
bonds due Jan. 1 1915. 


REPORT .—For calendar years: 
Calendar 


t AB pa mtge $2, 600, O00 = 
gold guar $1 ,000) ____c*. tf 


Gross ~~ and Net Interest ay 
—_ Income ay oe Paid. —. De 
p's $173,086 sig 465 $56 621 $64,500 et. $7 879 
|) | ae 196,948 118,217 78,731 wa oo -14,231 
ROAD.—Operates 24.77 miles of a betw Elyria, Rpt and 
oo Park. Standard gauge. 24 cars. - 99, D. D. 1598. 1673; V. 100, p. 


(2) The Sandusky Fremont & Southern Ry. 
og EGAMISATION .—Incorporated in Ohio in April 
of main line of Lake Shore Electric Ry. 
To edo. Lake Shore Elec. Ry. owns entire oa 
pp SEOOR Ae AND moe Dee. 


a mortgage, & 


Bonds .—Are guaranteed rin. an 
Shore Elec. Ry.; not subject to 

REPORT .—For calendar ek a 
Calendar 


ril 1906. Is operated 
ween Cleveland and 
Private right of way. 


Inter Outstandi 
wned Py 4 ‘the ‘Lake Shore  hectee 


2; 906 5,000 Jul 36 
a re Int. at Githsons Sav. OR 000 Oo” dr 4586 


leve., 
or at Agency in New York 
< ints. by Soe” by the Lake 


Gross es and Net nter Balance, 
1914... $7805 $83 $07 "Gan'tes $39 550 me heres 
1913........ 75,72 48.676 27.048 32/250 B.202 
ROAD .—Operates a line from Sandusky to Fremont, 20 miles. cars. 
—v. 83, p 97, 1099. - 








CLINTON, IOWA. 


CLINTON STREET AMAL ctu thers Thmited 18% ‘> of track in city of Clinton. 

Main line franch to 25 years from Mar. 1913. 
72 to 80-lb. T ~ O00 SI of which $599,800 is outstand- 
ing. cen —_ pone A 1.690 $400, 000) auth. and out. 5% ist M. 
bonds Sid od 1006. Gne Mar. ‘31 1926, int. A. & O. at Il. Tr. & Sav- 
B Subject to call ~ 4 10 On E for 5 1015. gross gross, 


$198,810; ‘net, "$79.32. 


OFFICERS.—Pres., O. 
Schuyler; Treas., C. O 


arnings 
In 1914, wena d $172,681; net, $79.84 


H. Yo V-P., R. OC. n; alg ee 
- Coan; Gen. Agr. - Bernard on an * 


—_—- 


COFFEYVILLE, KAN. 
THE UNION TRACTION CO. 


ORGANIZATION .—In ted Sept. 28 1906 in Kansas. Franchis 
expire 1957. Road is on private right of way except in Coffeyville, i 
dependence, Cherryvale and Parsons. 





PR Ag F eds D BONDS— _ Date. Interest. Outstandi aiaiurtty. 
ae wiih eae eae ses0 sedence ee text. 
e, 000,000, goldf 1907 5 J-J 78,000 J 

i : ie Tw tf | Warren (Pa.) Trust nie . aor 
—Ist M. bon bonds sare red. ann. by lot at 105 and int., ~ Ee = 
1912, through s. f hi $22 000 have been retired. a Ts of 10% 0 ne Gurainas 
ganvelly began in 1911. Int. at Nat. City Bk. ee Nat. 

Bank, Chic., and Tradesmen’s Nat. Bank, Phila. beo'V: 88, p. 1003. 

Dividends.—6% paid on the stock 


ROAD.—Operates 67 miles of | soed. of which 94% m 
miles in Independence and 50 
ville, Independence, ey 


in Coffeyville, 7 
miles of interurban road between Coffey- 
ph mesg 70-lb. T . 


no eee -—Pres., D oF emt + arwea, Pe.: 8 Siggins; 
90:’ V. 
v.93. p. 691, @, Smuith —-v. 90 iia; V 7s ia p00. V- BB p- 120; 





COLORADO SPRINGS, COL. 
COLORADO SPRINGS & INTERURBAN RY. 


ORGANIZATION .—Incorporated in Aug. 1902 as a consolidation of t 
Qaerede Springs Rapid — pany. i and the Colorado Springs & Suburban 


The cqaaiae ed $1,500, stock, 
eae -s, or 000 000: 1932, Central Trust © Oo., 


nae aE ad ti a a] 
ion an 
peop od ioe cane nee ae jnformation r rhe Fact’ 
old Colorado Springs Rapid Transit Ry. below ‘as 


solely to the 
proces pring: R pid Tran Transit —_ 
Femi ar $500,000 2. ee, 
i eu each...cpt 74 1890 


@a-o” © *838°000 
1,000 cach.(27 1801 | 6 6 A-O 
gold_cpt| Cen , New 1 oe aati in 


tral Trast © 
| A... eg pasable at Chemical National Bank, New Yorkc Oi 
ose an age limited to $500,000 b cancellation of $2 ),000 of 


38, reserved f 
1910 10 bus E.. not or 1st mige. ds matured in 


. bon 
retired, and are held 1 
D.—Owns 38 miles of com prosumably y by friends of the co. 


aaeuen -—Pres., D. 
ham 


Treas., 0. 8. © v7. [eunoe: Sec., Wm. Lloyd; 


H. 


SE 


COLUMBIA, 8. C. 
pe aegis tn RAILWAY, GAS & ELECTRIC Co. 
ANIZATION.—Does the entire street rail , electric | 
Bcc and gas business in Columbia, 8. C pase pag AME from C Eins. 
neces Street Ry., Light & Power A, ‘the above on Ma 151911. V. ne’ 
1374. Is aconsolidation on J uly 1 1905 of the Columbia Electric St. 

















JAN., 1916.] 
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Lt. & Pow. Co. and the Columbia Water Pow. Co. The first-mentioned 
was organized in So. Caro. Jan. 6 1892 and wasa ‘consolidation of the Colum- 
bia Elec. & Suburban Ry. Co. and the Congaree Gas & Electric Co. Ac- 
quired the Columbia Thy ‘au Olaire Electric Ry. Owns all the stock and 
bonds of th rhe ow Gas Light Co., which is also leased. Operates under 
rights State of fo. Caro. (which owns the city streets), expiring 
Dec. 18 1 toile y 4. franch by State and zm! chises covering 
all d ments are witkout'| t of time. 


In June pe acquired Parr Shoals Power Co. 000,000 com., all 
owned, and 300,000 pref.), which on May 30 ins placed in’ operation ite 
new coats station tag eng A 38; ae h. a Pi ; ultimate capacity 

-) on the Broad River, near Als s. 7% miles northwest 


of Columbia. pe Abd, 1844.) requirements ort the soos ng co. (V. 95, p. 


1122; 
Haarkesata ., int. and sink. fund, the $1 1,900, 000 conv. Ser. ‘‘B’”’ 
notes of the hoes, prin Ry., Gas & El. Securities Co. . 101, p. 1370. 


STOCK AND BONDS— Date. Interest. “Outstanding. Maturity. 
Common, $2,000,000 ($100)-. ---. ----.-- SE. 3 dcehee 







a 1,000,000, 6% cum.| ___- os '831,600 Jan 16, 1% 
t mortgage, » $7,500,000,/ 1911, 5J-J 2.783,000 July 1 1936 
gold ($1, ). SE ade c* tf{Int. at co.’s office or at its 


Columbia Trust Co., N. Y., hg 
Col Ry G & E Secur Coconvj 1915 6gA-O 1,000. 699 Oct 11917 
notes Ser ‘‘B"’ ($1,000) c__|Columbia Trust Co., RN, . Y., Trustee. 
Dp eal ee | eae meen 


. $3 

Parr Shoals, P ist m 1912 5 3,000,000 Apr 1 1952 
000,000 ($1,000), mend ef Columbia a 

Col Gane 3 ‘mtg, $200,000 eee 6% 200,000 See text. 


Bonds .—Of the esos pes first mtge. bonds of pet i, 000 are Gonest. 
ted to guar. int. on Canal Co. 6s. Of unissued bonds .$ are reserved 

to fore Canal lege ‘some Ay and $4,517,000 for im vements, additions, ac- 
quisitions, &c., er certain restrictions. Bonds are subject to call on ww dl 
int. date ¢ at 105 ee int, Since July 1 1912 an monet equal to 1% of b bon 

out must expended for apts. < ich no bonds may there- 
af 7 .151 16 a furth er 1% for retirement of 


bonds i 00 
om. 1 1918 AA 3100-000 Jan.11919. Parr Shoais Power bonds are guar.. 
& i., by end., by the Sang ene Ry., Gas & Elec. Co. $1,350. of 
Senos reported. outstanding ted as security for Col. Ry., G. & El. 
Secur. Co.’s notes. Sinking, undo rad ¥% of 1% semi-annually of ale out 
from 1918 to Jan. 1 1952, in are su ject to call at ios and int. on 
60 days’ notice. Int. payabis in New York. The Col. Ry. Gas & El. 
Securities Co.’s notes are sec by deposit of $1,350,000 Parr Shoals 
Power ist 5s and are prin. and int. sink. fd. by the Col. Ry. Gas & 
El. . Are convertible on any int. date on 10 days’ notice into an equal 
md value of deposited bene ond $120 in cash note. Red. at 101 and 
t. on any a. date on 30 days’ notice. Fee ed, right of conv. may be 
exercised. - 101, p. 1370. 
aie rine div. ° 1 — 3% ey } 108; += 1007 3%. 
Subsequen vs. passed (all surplus property) un 
1911, when 144% was paid; earns ammount’ Gute. yg Nm yh incl. Jan. 19 916. 


EARNINGS.—For cal. year 1914, $764,840; net, after tax 
$340,524; int., $146 005: lus, $193.8: In 1913. roms $721, B04. 0 —¥ 
after taxes, 547; int., $133,851; surplus, $199.6 


ROAD.—Operates 25.15 miles of _ 50 cars. ae 2 power plants 
with a total capacity of about 14,000 h ain 


enor ‘eu nee. Om d Treas. ae. Ww. Roberton: 1st V.-P., Henry Par- 


; Sec Wright; G nv o8.1 . Wallace ra o. » D- 507. 
974: V. 84. B “gi: v0 Nae ty 108, 1374; a? Bis - 95, 
p. 1122; V. 86. D 97, p. 1024; V - 239) * t070- 1 V.101,p. 





COLUMBUS, GA. 
COLUMBUS ELECTRIC Co. 
ORGANIZATION .—Incorporated in Maine on Feb. 6 1903 and owns all 


the securities of the Gas Light Co. of Columbus; the entire common stock 
and $13}. aes a the pee. 1 stock (out of $350,000) of the Columbus Power 


Co., and a $870. ,000 of the ist M. bonds (out of $423,000 
pg yd ay o.; also $1,184,685 notes of these com es 
which do the a street railway and lighting, gas and power b ess of 
Columbus and the ining towns 0 G Franchises 


adjo' to P and Girard. per- 

The ight lines are leased to the Seaboard Air Line Ry. for 50 

ears from Oct. 1901 at a rental of $7,500 per annum. $100, pref. 
rock is held by the Public Service Investment Co. 


STOCK AND BONDS— Date. Interest. Outstandi Maturity. 
Com, $1,500 eum at BU) - 


% oes j-J 1,200,000 Jan."16,3% 

1915, 060 % 100). 1} 
1st co fod 1903 5¢A-O 758,000 April 1 1933 
($1. uM. ih calakegieere Int. at Old Colony Tr. Co., Boston, Trustee. 
6g J-J 2,000,000 July 1 1917 





ae wh, 8.90 1914 g 

$100, & $1 ‘000) -©-<* Int. at Opeeagawentts =F, Co., Bost., trust. 
R ist 8 53,000 Oct 1 1937 

P00 gold 1, tt Int. at West End Trust Co., Phila., Trustee 

Bonds .—The $1,500,000 new bonds of the Coleman} Elec. Co. are subject 
to callasa wholeat 105 & int. $53,000a are renner to retire a like amount 
of Columbus RR. bonds. The remaining $3 000 Columbus RR. Ist M. 
bonds are owned by the Columbus Elec. fas An “improvement fund’’ of 
2% per annum of outstanding bonds commenced in The 3-yr. notes 


1905. 
are Callable as a whole on any int. day on 60 days’ notice at 101 and int. 
v. 99, p. 119. 


Dividends .—First div. on pref. stock, 3%, was Paid an. 1907; 3% has 
been paid semi-annually since to and including Jan. 


ROAD.—Operates 25.9 miles of track, of state : moos leased to Sea- 
peared Ad ldes Hee & yes 54 cars; 2 steam locomotives (leased to 8. A. L. 
Ry.). Standard gauge . Oontrols hydro-electric developments with a 
present capacity of 19,500 h.p. and an ultimate capacity of 85,000 h.p. 


EARNINGS .—For 12 months ending June 30 1915, gross, $696,498; net, 


after taxes, $378,358; interest, $305,871; sinking and impt. funds, $40,116; 
surplus, $32,327. 


Py ity ~ -—Pres., Charles F. Wallace; V.-P. cary B H. Hunt and 
drew Heath Jr.; Sec., Alvah K. Todd; Treas. ‘Henry , Romer: Gen. 

Mgrs, mg ty er Assn., Boston.—V. 82, ; 

15 V. 93, p. 163; . 99, p. 119: V. 100, p. 1831. 

(1) Columbus sae Co. 


ORGANIZATION .—Is a consolidation in March 1906 of the Columbus 


Power Co., the Coweta Power Co. and the Chattahoochee FalisCo. Entire 
com. stock and part of the pref. is owned by the Columbus Electric Co. 
STOOe AND 500.000 e100) Date. Interest. quison ts Maturity 
Prof’ $1. 51°530/000 000 3100), 8% Be a ie: Gere, eine Ree ee 
non-cum, red at 105......J .... -....... ay OG. - cn cdineae 
lst mtge, ‘$10 000 “000. es 1906 5¢A-0 2,402,000 Apr 1 1936 
guar (see text)..." - c tf! Int.at Conmmnare. Tr. Co. asearpcioti 


Bonds .— Of the $4,000,000 authorized , $1,500,000 are reserved for 
purposes. A sin ing fun fund of of 1% of Sates began Apr. 1 1912. 398. 000 
ed. Bonds subj. las a whole (or in 
Loe — sk. ta. My at 110 —ie int. on wed int. date. ones are guar. p. & 
and s. f. by Columbus Electric Co 


PLANT.—Controle by erating 7,500 or jenne developed water power on 
Chattahoochee River ting e- Also owns steam plant of 
3,000 h. p. in Cit; ty of Columbus. Proposes have an ultimate hydraulic 
development of 8. ,000 h. p.—V. 82, ms 12. 





COLUMBUS, IND. 


INDIANAPOLIS COLUMBUS & Peas chee TRACTION CO. 


Lease.—In Dec. 1912 was leased for 999 y: the Inter-State Public 
Service Co., a subsidiary of the Middle West Gtilities Co., ata rental of 5% 


on the capital stock, on 908 eggh ene shove ell taxes. V.95, p.680. See 
Mo epi public Service Oo. in V. 95, p. 1745: V. 96, D. 1157, 


ANIZATION Former the Indianapolis Greenwood & Franklin 
re Ghich compan as inco epeceted in Indiana in 1895. Name changed 
as above in Jan. 19 te Sept. 1912 increased its auth. stock to $1,840,000. 


at hag sg AND BONDS.— Date. Interest. arta ae nny ool 
Stock, $1:840-000. = 555007 1903. Be wa *!"99'000 Feb 11923 
ae ™$1.000).-...--- 07 (tae. at Commercial xres Co., Phila., Trust. 

Bonds.—Cannot be called. $68,000 are reserved for exten. itt im pts. 
at not exceeding $15,000 per mile. See V. 76, p. 654; v. 82, p. 1212 


ROAD.—Operates 62.38 miles of track between Indianapolis, Franklin 
and Columbus and Seymour, of which 3.86 miles belong to In . Trac. & Ter. 
Co. Standard gauge. 60-Ib. T rail. Mostl Bh age ny right-of-way. It 
connects with Indianapolis & —- Elec. , thus forming a through 
line from Indianapolis to Louisville. 


OFFICER S.—Pres., Wm. G. Irwin; V.- 5, Swomey: Sec. th 
Hugh Miller; all of Columbus, Ind.—V. a7: D- 1353 V . 78, p. 1446; 
p. 928, 1212; V. 86, p. 421; V . 95, p. 680. 


— 


COLUMBUS, OHIO. 


COLUMBUS RAILWAY, POWER & LIGHT CO. 
ORGANIZATION .—Name changed Feb. 10 1913 from Columbus Trac- 
tion Co. (inco Dec. 26 1906 as successor to the Central Market St. Ry., 
sold under creditor's bill in Feb. 1906, subject to the $500,000 bonds) and 
took over the Columbus Ry. Co. and the Columbus Edison Co. as per plan 
in V. 96, p. 1839. The leases between these two companies and the Colum- 
bus Ry. ‘< ie Co. were then canceled. The Columbus Lt., Ht. & P. Co. was 
not acquired until —_ 1915. See “Elec. Ry. Section’’ "for Jan. 1915. 
Owns and operates the city street silwey system of Cree on and sub- 
urban nee to in webys- da W: and the commercial electric light. 
and po 7 ene of the — and vicielay. Franchise for street railway 
ooahion 1926 and provides for 8 tickets for 25 cents and universal transfers. 
iene of the light and power franchises are perpetual; others expire 1926 to 
New Securities, &c.—On Oct. 16 1914 the Ohio P. U. Commission auth . 
the company to issue $3,145,000 4% By. stock in ee ee gel a for an saeal 
amount of first consol. 4s of Columbus yer and to refund existing bonds 
by an issue of first ref. & ext. sinking fun ©. 5% pons. In Jan. 1916 
,500,000 of the new bonds were sold oy E. -C ark & Co., Phila., and 
issel, Kinnicutt & Co., N. Y., subject to the approval of the P. U. Comm.., 
to take up the $1,200 ,060 coupon notes and the $1,439,000 underlying liens 
on the power and light properties as as shown in the table below, and provide 
for improvements, ons, 


STOCK AND BONDS— Date. Interest. one 





Cee. Sea. cadedie cots) aepanne $6,042 130° Feb 16. 1 
Prior pret stock $3,145,000 Mes Ap ¢ 4% crys Jan '16, 1% 
“A” ref, $1,720 seo EER. a Hi theeeite 1,269,300 Jan 16,1 
“Be pref, Eten i ea ete a 4,193.400 Feb "16,1 
1st ref & ext sink f4 a M $25. eee 58 A-O * See text Oct 1 1940 
000, g mal nterest a agency Phila., or umbus 
Girard Trust Co. .. Phila., Trustee. 
Cent Mar 1st mtge, $500. 000,) 1902 5 391,000 Jan 1 1922 
old ld ($1. al le td f Letecent at Y. Trust Go. Y., Trustee. 
y ist, $3, 600: 000,{ 1892 5 Sass 3,000.000 July 1 1932 
A (aE 24th Ks c*_nt#{ Interest Olark & Co., Philadelphia. 
Golumbia-Knick. Trust Co., N. Y., Trustee. 
Crosstown ist mutes. gold.| 1893 52J-D 572,000 June 1 1933 
och :000) Phy tela. ~ 08 nti] Col Columbia: Knick. Trust Co. N ¥, Trustes, 
consol . 000 
000-000 ($1 1,000) g. eee nti o. . a Baton Sa Bank & Trust Co. 


Bonds are redeemable after} of Cincinnati, Trustee, at E. W. Olark & 
Oct 1 1914 at 105 and int. Co., sweeten. or at company’s office. 


To be tnt —— oo ton’ e 1st + & ex 


Coupon notes, on ye D 1.200, 000 June 1 1916 
($1,000) . Series hipaa ibe . Trust Co., Trustee. 
Col Elec ist mtge, g --._-_ tf. 1897 6¢M-N 446 00 Nov 1 1 1922 
Col Ed El 1st mtge, g__._- ntf 1899 52gA-O oe ‘000 A pril 1 1929 
Col Pub Serv ist M_.c*_ntf 1904 6¢F-A 82;000 Fob 1 1924 
Col Lt Ht& Pgen M c* (closed aii 000 Feb 1 1924 


6 F-A 
($100, $500 & $1 0D) tt State Sav. Bk. & Tr. Co., Columbus, Trust. 


Stock.—The prior pref. 4% stots © Suueblp only in on cahenge for 
$3 ,145.000 Columbus Rig Co. 4% apes sae = exchangeable an time, 
BF $800 of bonds Yor $1,000 f stock. tae we he ds on the Aa 
for oO ‘he ce or 
exchange for bonds has been begun. ¥ , 


Bonds.—The Ist ref. & ext. sink. fund bonds may be issued for impts. 
extensions, &c., at 85% of of actual cost with oaneervemve o renteiuiens. Gali: 
eble at 105 and int. on any int. date on 60  oaee Fe Si: ane Sune of 


annum of bonds outstan begins Oct. 1 120° “Th Cc 
adel pny | at any time at 110 and int. on 60 da mat _ . 
of earnings began) 


Light, Heat & Power Co. bonds are red. at 10! & int. on any int. date on 
60 days’ notice. $39,300 in treasury of Columbus Ry., Pow. & Lt. Co. 
included in amount shown above. 


Dividends .—An initial div. of 14% was on the Series **A’’ 

Auet 1 1814: some} eo uar.since to and incl. Jan. 2 On Bocise 5 ae 

tial div. in May 1914 and same rate Wy ho 

ae. Feb. 1916. Ong > pref. initial div. of 1% was aid in Oct 1gtb: 
1916, Jan., m common initial di 1%% was paid in M 

1oLe, and same s. quar. since to ag incl Feb. 1916. 





Earnings— 1913. 
Railway -.__- $2, nay 269 $2,109, 269 Other interest S62 651 $47,000 
Pow., It., &c_ “ eous 4 34,817 

entals -——-——— , ,’ 

Total, «....si $3,066,298 $3,003,454] Pref.div.Ser.A basic 





See °° Oveces 
Expens.&taxes 1 '886.745 1.939,520| do Ser.B tweed 


he onune --$1,179,553 $1,063,934 Seiten $1,006 600 
Uc o ee 
Int.on bonds. $408,747 $410,622 — Leena $112,863 $738. a7 

Passengers carried in 1914, 78,949,55 against 79,560,640 in 1913. 


Latest Earnings.—For 12 m ending Nov. 30 1915, rome, d 7 
net, after taxes: $1,247,235; ek iS 50h? ,115; divs. $3,076 Os 
pref. stocks, $285,123; ‘surplus, $488 


ROAD, he -—147.36 miles single snikt. 449 2 freigh 
52 other cars. Pe saga ges Seas k.w. capacity. oom 


2 Cees. —Pres., Samuel G. McMeen; Vice-Pr., Gen. Mgr. & Treas., 
. K. Stewart; ViceBr., oO. ni Clark; nes. and Auditor, ba: Vi 


and Asst. erbert - 1238, “fis: 
p. 1425, 1663 Teor v. 98, Beye 452, 116° "1766 


Abst. Vv. 97, Vv. 
48, 406, 815, 1366, 1672; V. 100, p. 53. 229, 397, 1256, 1509, Ost, 1 
V.'101, p. 523, 923. 


OHIO ELECTRIC RAILWAY CO. 

ORGANIZATION .—In . May 16 1907 in Ohio. On Aug. 31 igor 
porgnesed the Lima & Toledo R see Mae 

Toledo, and leased the Lima Elec. Ry. & Lt. being Du cam 
chased on Dec. 31 Py ey which operates = fg ot Tima, ‘and e Ft. 











Wayne Van Wert & Lima Trac., with , to Ft. Wayne, 
Ind. Also acquired by lease the Tedione yy % East. oes, which com- 
pony sesien assigned to it the leases of Col. Newark & Zanesville Elec. Ry. and 

Western Trac. On Feb. 1 1908 purchased the Cinc. Northern 


tae (subsequently dissolved) and acq 
°F Including’ city lines ta Zanesville Newask. Lima, Hamilton and oth 
‘u es oO 
operating mileage is 613.48 mil from aod 





extending Zanesville 
sa via te Newark to olumbus nadine line from Columbus to Orient 
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ELECTRIC RAILWAYS 





[Vou. 102. 








and Buckeye Lake and Newark to Granville branches), thence vhrough 
Springfield to Dayton, and from Dayton to Union City, where connection is 
made with indians, Union Trac. for Muncie, Anderson and Indianapolis, 
ee and hay Dayton to Richmond, .. where connection is made with 
ii. I. & E. Trac. to Indianapolis. Extending north from 8 ringfield 

throaate Urbana and Bellefontaine t to Lima, and from Lima to D nce; to 
Toledo, O., and Ft. Wayne, Ind.; also from ‘Dayton to Cincinnati, includin 
Germantown, Mt. Hea thy and ‘College Hill branches. Electric light an 
power business is conducted a Bs of * se sacatchiatat Lima and West Alex- 
andria and ype 

In May 1913 was Senceitg to issue $3,500,000 2d mtge. bonds, 
eS a $5,000,000 oor ¢ outstanding ae was oe ired. This was accord- 

ly done. V. 96, p. 1365, 1840: 97, p. 2 

Default in Rental. “—See Cincinnati Daytie & rr eiedo Tract. Co. below. 

STOCK AND BONDS— Date. Interest. Outstandi Dividend. 
pee wma ve hls sels Mande $8, . Seer 


igiaiaiiee’| : undieibin ites 3,000,000 See text. 
1910 5¢J-J3 4,200,000 Jan 1 1930 
ey Int. at Fidelit bares: Co., Phila., tee. 
1913 65¢J- 497,200 June 1 1943 
}{Int. at Fidelity Trust Ca Phila., Trustee. 
1910 5g 72,000 _ See text. 
gold ($1 se Int. Fidelit Trust Co., er Trustee. 
moto oy Spier - Bee. text. 
gold ($1,000) _..--- c* 
notes Series ‘‘O’’$120,- 
gold ($1,000) c* at Fidelity Trust on oentia Bvasace. 
notes Series “1D $100.- 1914 5 g M-S 85,000 See text. 
0) ps. ($1 O00)... Int. at Fidelity Trust Co., Phila., Trustee. 
Stock. —Preferred is red. at 105 on 30 days’ notice. 
Bonds ae 250,000 Ist & ref. bonds are reserved to Py! rior liens 
($1.25 .250,000 bonds of Lima El. Ry. & Lt. Co. and $2,000 bonds of 
Wayne Van Wert & Lima Trac. ~ a ) and $7,550, 000 for additions, 
betterments, &c. Entire issue is subj. to call on or after Jan. 1 1915 on 
any int. day at 105 and int. on 60 days’ notice. No sinking fund. The 
2nd & gen. mtge. issue is subj. to call on any int. date for a in cash 
or for substitution of Ist & ref. mtge. bonds of 1910 exc ———— at par 
on 8 w * notice. Bonds to be delivered for purposes of impts., as ap- 
proved by Public Service Commission of Ohio or other governmental 


5g J- 


authority. No sk. fd. atostenee Lg rl FB oy rs and leasehold 
estate, subj. to underlying lien. Series ‘ uip. notes mature $8,000 
semi-ann. commencing Jan. 1 1911. Series eo) ip. notes are Ist 


u 
mtge.on26cars. They mature semi-ann. ($7, 0007 Jan. 1 and $6,000 July 1) 
9 Jan. 1 1912 to July 3 Rael incl. All ee of equip. n are guar., 
. & 1., by end. of Ohio E Ry. Series —. notes are Ist mtge. 
a 43 cars and mature ra O00 semi-ann. ae tay Series ‘‘D”’ 
,000 semi-annually beginn 


equip. notes mature $5 Bte 
EARNINGS.—For cal. year 1914, gross from ht 
and bower, $335,295; misc., $16, 723; total gross, » 1913 
oss from railway, $3,507 255; light and power, $302" 779; ER 
is. als. total gross, $3,827, 946. 
FICERS.—Presid ent, W. honey Schoepf; V.-P., Dana Stevens; 
ame and Treasurer, FP. A. ealy; ie Manager. A. Benham; 
Gu. of oe Interurban Bldg. Springfield v. rte Vv. 87, 
Pass p. 698, 850; V Take * 23, 1500; v 93, Dp. 230; ah - 94, Dp, 
627: v. oS, >. 237; V. 96, p. et 5, 1557, 1840; V. 97, p. 299; V. 98, p. 690. 
@) Columbus interurban Terminal Co. 
wned by Ohio Elec. Ry., which guar. bonds 
ORGANIZATION Pras aly in Ohio = May 24 1910. Owns and 
operates since Jan. 1 1912 passenger and freight terminal stations in Columb. 
STOCK AND BONDS— Date. Interest. Outston en - Maturity. 
Se ele Ce os Gcinie Bak vebbealese |. ‘Bhi oeoanccecs 
First mtge $1,000,000 gold) 1910 5g4J-D 000 June 1 any 
($500) gu guar p & i/_____- c*{ Int. at Cit’ Tr. itie, Bk. £53,000 June 
bonds reserved for acquisition of additional a 
eatase, additional stories on preseat bldg. and otherimpts. Not subj. 


OFFICERS .—Pres., Dana Stevens 


Sundmaker; Secretary 


Treas., F. A. Healy.—V. 92, p. 1564; Ww. *3. ree W532, 1599. 
2) The | indians Columbus & Eastern Traction Co.—A trolley road. 
e Ohio Electri 1 


ic Ry. Aug. 31 1907. Latter company guaran- 


tees Cree = Senie and 5% divs. on pref. stock and owns entire com. stk. 
ORGANIZATION .—Incor poeporeted in Ohio on April 14 1906 and has ac- 
a Spr uired the Dayton Sp & Urbana Elec. R the Columbus London 
a. ield Ry., the ~~ fh. Grove City & Southwestern Ry., the 
ellefontaine & Northern Ry., the Sp eld & Western Ry., the 

aioe & Northern Traction Co. and about 12 miles of the Dayton & 
Muncie Traction Co., ex from Greenville to Union City on the 
Indiana-Ohio State es Has also acquired the Columbus & Lake Michigan 
perating between Lima and Defiance, which has been 


the Da estern Traction Co. and the Columbus Newark & 
Zanesville Elec. »., ‘which tat latter company previously absorbed the 
Columbus Buckeye e & Newark Traction Oo. and 





STOCK AND BONDS— Date, Interest. '$8.038.000 Maturity. 
Common, $3,025,000 f 109 rt toi al a BRACE : wicnndnesa 
Preferred, $1,000,000 ($100)-- ___- 5%. i text. 
Gen and ref fone (see “eti 58 N 6, “650 000 O00 May 1 1926 

One (el ei sadenances wee at bo. for Ins.on Trus. 
Co 1 Lon &'S Ast st mitge. $1 1900 5g A A-O 500, 000 Oe 1 1920 
500,000, £ }-c* ins. ee Trust Co. New York. Trustee. 
Day Spe ay lst mtge,| 1898 g M- ¥ Nov 1 1928 
Uy ®, MOT old ($1,000)... eM 4, N.Y. Trust Co.. , Trustee 
—The gen. and ref. mtge. was originally for $12,000 ,000 but auth. 
aisak has been reduced to to $1 ,000,000. Of the rema bonds 


000 are treas. bonds deposited with trustee and are available for extens. ?-* 
= ts. when net earns. are equal to 14% times int. charges on bonds out 
to be issued; $1,250, 000 4 are held to retire the underlying liens given 
table above. The remaining $2,100,000 arereserved for future better- 
ments, improvements and extensions, and can 
fly 100,000 when net income is equal to 1 oes int. charges on all bonds, 
cluding those to be issued, and $1,000, Reon net is equal to twice int. 
on es, incl, int. on bonds to be issued. hese bonds are subject to call in 
a ole, but not in part, at 105 and int. The Columbus London & Sprin 
eld bonds may b be 9 called at 110 and int. A sinking fund on these onds 
- p. 868. of gs began with year ending Sep 30 1906. 
41,000 _ pay fund Sept. 1 1915 he Day. Spri 
Bana bon <a subj. to call at 110 and int. A sink. Jin 
earnings | began in 1903. $135,000 in sinking fund J 
ton, iN D.—Columbus to Orient, Columbus throug fisla to Day- 
a 


4. none a and Epchenoed, Ind h Sorin d to Lima, 
teased, 126,945 eel pe 370 8 85. Standard gauge. 


% of gross 


jel 
tal miles of track (electric) owned, p53. 91; 
5 power houses. 


yee .—Pres., Dane )_ Stevens: V.-P.. J. H 
Treas., F. A. Healy; Asst. - & Asst. Treas., J. 
600: V: 86, p. 721; V RTD. By. 


(a) Dayton & Western Traction.—Trolley road. 


ORGANIZATION .—Incorporated on June 26 1898. Was leased on June 
15 1906 to Ind. Colum. & East. (V. 82, p. 1437). For terms, see below. 
Favorable Tax Decision.—See remarks under Cincinnati Street Ry. 


- Sundmaker; Sec. and 
M. Pogue.—V. 85, p. 


STOCK— Div. Period. tay . Last Dividend. 

Sy HO ED geen se ist 
aa 0 ee 

Di —Lease taldag oft effect June 15 1906 provides for 5% per annum 


on pest. stock and 5% on com. stock in 1906 and 1907, 544% in 1908 and 
thereafter. 


8% 8 OAD.—Dayton, O., to er Ind., with branch from New West- 
ville to New Paris, 36.94 wee t Richmond connection is made with 


Terre Heute Ind. & Base Trac., thus making a through line from Indian- 
a a. 2p Dason ey to Columbus, a py b-- of 184 miles. V. 82, p. 1437: 
. . ~ 


CPFICERA: —Pres. and Treas., Valentine Winters; V.-P., F. A. Funk- 


houser; Sec., R. Dickey; Asst. Sec. & Treas. a Ve A’. Funkhouser Jr., all 
of Dayton. 





(b) Columbus Newark & Zanesville Electri- Ry. Co.—A trolley road 

ORGANIZATION .—Incorporated in Ohio on Jul 2 1903 and in April 
1904 absorbed the Newark & Granville Street Ry. June 1906 acq 
the Columbus Buckeye Lake & Newark Lely mang | oo. the preferred share- 
holders being given $500,000 in pref. stock for their holdings. Also took 
over the Zanesv. Ry Light & Power Co. and was then leased on June 23 
1906 to the indiann Colum. & East. T 
we thereof. 
Private 5 


rac. Co. for length of franchise and 
Rental is interest on bonds, an amount equal to a on 
referred stock and $500 for organization expenses - 83, 625. 
Is ee of way from Newark to Zanesville; franchises on other lines 
to 1928. Entire common stock is owned by Ohio Elec. Ry. Co. 
Soctable Tax Decision.—See remarks under Cincinnati Street Ry. 


STOCK AND BONDS— Date. Interest. Outstandin i Maturity. 
Common, $1,525,000 ($100)-. -.-. -~---.--- $1 gee FU ae 
Pf, 6% cum, $500,000 ($100)_- ---. 6 Q-J See text. 
ist mize. $2,000,000, gold) 1904 5¢M-S 1,250,000 Mch 1 1924 

Diabetic ih a a ice on c* ints at sy umbia Tr. Co.. N. Y., trustee. 
& ref page, gold, $6,- Gleard ‘T 211 A000 0 May 1 1921 1926 
one s,S es wae eel Bette fat G rust Go. 
L& re 1S S000; $1,500,-|_ 1901 000 Nov 1 1 192i 
& neal c*{Int. at Goh umbia oy ‘i N. Y., trustee. 
eins Ry, Lt row is "See text. 


750,000 
one 81,000). 6 oe beige at Cent, tr. &f.D-S Co., Cinc.. * York. 
* gold__!_¢ Co. o merica 4 or 
($500 Sire Deposit Co., Zanesville, O 


Zanes Elec ie ardian $300,-( 1899 4 50,000 fob 1919 
old, sae eo to call Interest A | a Pius Co., PM os 

903, each -- Trustee. 
Bonds.—Of the $6,250 en. & ref. bonds, $3,493,000 are reserved to 
retire prior liens and 31, net 0 for betterments and extensions. They are 


subject to cail after 5 years at 105andint. Under terms of this mt e., none 
of the $750,000 1st mtge. bonds unissued can now be issued. The entire 
issue of Col. New. & Zanesv. Ist 5s can be called at 110 and int. on any int. 
date. V. 80, p. 1234. The Col. Buck. L. & New. bonds are subject to 
7% on any int. date at 110 and int. on 3 months’ notice. Zanesville R 

. & Power bonds fell due Oct. 1 1912 but were extended to Mar. 1 1924: 
$250. 000 reserved to retire underlying bonds. 

ROAD.—Operates 90.00 miles of track from Columbus to Zanesville, 
including the city lines in Zanesville, Newark and Granville and a branch 
to Buckeye Lake. ates lighting and pone plants in Zanesville. 
Standard gauge; 60 and 70-lb. T rail and 90-Ib. girder. Also owns amuse- 
ment k on Buckeye Lake. Owns and operates its Hebron power plant 
with its own natural gas. 

OFFICERS.—Pres., Dana Stevens; V.-P., Sundmaker; Sec. and 
Treas., F. A. Healy.—V. 87, p. 37; V. 95, D. i. B00. 1039. 


(3) Lima Electric Railway & Light.—A trolley road. 
Acquired by purchase by Ohio Electric Ry. Dec. 31 1909. 


ORGANIZATION .—The company is a consolidation completed Aug. 1 
1900 of the Lima Ry. (incorporated Nov. 5 1896) and the Lima Electric 
pe ad & PowerCo. Was leased << uly 1 1905 to the a & Toledo Traction, 

hich lease was assigned to lectric Ry. Aug. 31 1907. 
STOCK AND li om Interest. Outstandi Maturity. 
Seok, » $5,000 [EEE tcrons agus’: Gieeede ( : MRED ainda deco. 
lway, first mtge,{ 1898 5¢4J-D —. 0;000 Dec 1 1916 
eg300. 000, gold ($500) - __c*\Int. at Citizens’ Sa & Trust Co.. Cleve., 
Trustee. aio ce Youth Non Bank, N. Y. 


Lima Elec Lt & Power 1900 5g J-D 10 ar) A June. 1 1917 
1st M, $85,000 ($1 ry Int. at Olteiand Trust oy: , Trustee. 
Lima | Electric Ry & t.( 1900 5¢@J-J 260,000 July 1 1916 
000 consul mortgage, Int. at Cleveland Ling, | es Chow. be 
9880.00 “ty alent mo or — f° ee 


ork. 
98 ca moriaaes, $850,000,/ 1902 “350 000 ADE 1 1925 
gold ($1,000).......... c*| Int. at Pias > rrust Co , Trustee. 
a Elec ~ & Light, 1 -8 535 Bent 1 1925 
mortgage, $1,250,000, gold|Int. at Girard Tr. Co., Pole , Trustee. 


Bonds.—Of the first consol. m gold 5s, $240, 000 are ees to retire 
the above two prior liens. The Ry. bonds may be. called Md par on 4 
weeks’ notice. Dec. lannually. Lima Elec. t & Pow. 
bonds may be called on any int. day on 30 days’ notice. $5, pret 
June 1 annually. f the $3 d consols, 500.000 are 

tire a like amount a of first consols. These are a lien on the - dg 
light and heating as well as on the railway. one be Rag mel before 
maturity. $715, “y ak bonds are heaped retire prior liens. 

ROAD.—Owns 14.21 miles of track, alsoa beara beating plant (franchise 
perpetual, operated in connection with the slectric-ligh ting eek. Con- 
tract ordinuanes Soe for city lighting expires April 1919. 

OFFICERS.—Pres., Dana Stevens; V.-Ps., J. H. Sundmaker Sec. & 
Treas., F. 

(4) Fort Wayne Van Wert & Lima Traction Co.—A trolley road. 

ORGAN OF Mar. 1 1906 was leased, until expiration of fran- 

interest. V.82,p.691. Lease was assigned 4 Ohio Electric Ry. 
or 1907. The latter company owns all the comm 

{n towns, where it has 25 or 50-year fra 

Favorable Tax Decision.—See remarks under Cincinnati Street Ry. 


A. Healy, Springfiela, Ohio:—V. 81; p. 155, 1100. 
one rene’ to Lima & Toledo Traction Co. -, which 
mstock. Incorpor- 
ey in Indiana and Ohio. Road is omer on private pct ve except 
STOCK AND BONDS— Date. 


Interest. Outstands Maturity. 
Common, $1,000,000 ($100)... -... -.. as’ a oe 
Pref, $1,000,000, 5% n-c($100) ---. .-. -.- 1,000,000 ~_________ 
First mige, 2,600.00, gold{ 1905 5a 3 1'470;000 Juiz 1 1930 
guaran 000) ".-_¢*|Int. at Fidedty Trust Co., Phila., Trustee. 


Bonds.—Of Hey $2,000,000 bonds, $530,000 are reserved for extensions 
and improvements, V. 82, D. 691. Are not subject to call. 


ROAD .—59.84 miles of electric track from Ft. Wayne via New Haven, 
Monroeville, Van Wert, Middlepoint, “Delphos and Elida to Lima. 
menced complete operation Nov. 15 1905. Connects at Ft. Wa 
the Ft. Wayne & Pint Ind. Trac. A y- at Lima with the Ohio Elec. Ry. 
and forms part of through line from Ft. avn to Toledo, Dayton and 
Columbus. Standard gauge, 70-lb. T rails 


OFFICERS .—Pres., Dana Stevens; v-P., J. Hi. Syecuoker; Sec. and 
Treas., F. A. Healy.—V. 82, p. 691, 804; V. 83, p. 37. 


(5) Cincinnati Dayton & Toledo Traction Co.-~Troliey road. 
eased to the Ohio Electric Ry. Co.; see terms below 

ORGANIZATION .—Incorporated in Ohio on May 19 1902, and is a con- 
solidation of the Southern Ohio Traction Co., the Cincinnati & North- 
western Ry., the Miamisburg & a. arte Tract: 


ion Co. and the Hamil- 
ton & Lindenwald Elec. Trans. Co. . 74, Dp. 884, 1037. Franchises are 
ror 25 to 50 years. 


Lease a Won low leased to the 9 Cincinnadl Northern Traction Co. Moy 3 1 1905 


for length o and renewals thereof. Lease Ohio 
Electric R 09. he 11908. After the Ohio floods yt BR lease was on 
June 23 1 13, y agreement with Ohio Electric Ry 1919-8 96, 
iy for years 1839) to rovide for 240” reaper as at is @: -— une eae 391 ge {0005 
vel 56, ° 
266 ; A g1516, S70 5 500; iofe-t7 $286, 1917-18 3206, 500; 1918: 
$306; 500; 1919-20, 00; te 6.500. iéai $346,500; 
1953°33 3 and thereafter, 36 800 gear y. bie mt any a. sos thee may 
be issued beyond the $280 0 060 phew at time of ent are to be in 
addition to these payments. Lessee ys $1, 


per annum for 
lessor’s : ne on expenses and another $1, per annum to be invested 
by lessor to meet future expenses. 

Under modified agreement of lease of June 23 1913, outstanding common 
stock was reduced in Nov. 1914 from to .000—the Ohio 
Elec. Ry. surrendering the $1,000,000 held by it and the other shares 
being exchanged two for one. V. 99, p. 1597. 


Rental and Interest Defaulted.—The Ohio Electric Ry. having been unable 
to meet the installment of rental due 13gC.. 24 1915 under the lease, the 
int. due Jan. 1 1916 on the $3. 700,000 C. D. & T. 1st cons. 5s, $250,000 
Dayton be ae lst 5s and $400 000 Cin. > Ham. Elec. lst 6s was left 
unpaid. -102,p.152. The Ohio Electric Ry. Co. is seeking an arrange- 
ment by ae the rental would be reduced. Compare V. 102, p. 65. 


Committee for C. D. & T. 1st Cons. 5s.—Leo J. Van Lahr, James M. 
Hutton, Claude Ashbrook, Edgar Friedlander and Otto Armieder. De- 
positary, Provident Sav. Bank & Trust Co., Kane innati. For statement by 
committee, see “Chronicle” of Jan. 29 1916 
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Committee for Cinc. & Ham. Elec. 1st 6s.—W. 8. Hayden and E. V. Hale. ARION rs WESTE! RAILWAY. LIGHT . POWER co. 
with Gardner Abbott, Sec., 1215 Williamson Bl Cleveland. eee s efault.—Interest has efault a ® 1906. Suit has been 
tary, Citizens’ Sav. & Tr. Co., Cleveland. Co ttee has arranged to ad- | brought t in 1 Federal Court at Cinta 


vance as a loan to depositing bondholders the amount of the unpaid coupons. 


STOCK AND BONDS— Date. Interest. Outstanding. ~~ 
Common $2,000,000 ($100).. ---- J-J $2,000, Bee 
Pref, $ ,000, 5% cum($100) - J-J 250 See tent, 
Cin Ver & Tol Tr gen & ref{ 1914 5g A-O See text Oct 1 1944 
mtge $7,500,000 gold no sk{ Interest 44 Fidelity Trust Co., Philadel- 
fund {$1.000) a ERS hia, trustee. 
Cincin oe ol ist cons M 5 ¢ J-J 2,700,000 July 1 i isas 
5,000, g ($1 1,000) _ .c* ieee Sw Fpraand Trust Co. 
Southern Ohio Trac Ist cons 5 g M-N 50,000 May 1 1 1926 


1900 
2,000,000 ($1,000), goldc*{Int. at Cleveland Trust Co., Trustee, or at 
Standard Trust Co.,-New York. 

Cin & Ham Elec Ist g ($500) 1508 6 g J-J 400,000 July 1 1918 
500,000, not-subj to call__|Int. at Cit. wey. & Tr. Co., oor’ Trustee 
Dayton Traction ist M, 18 6 g J-J July 1 1916 
no 000). int gua’ Int. at vieanes Co of Penn., Phila. Trustee. 

Lindenwald Bi Tran) 1901 g J-D July 1 1922 
—_ 1 sf oe’ 000, g ($1, -} Interest rt Cleveland ruse. Co., Trustee 


000), int guar._..__-_- 
satan &s Gee te isi guar ($50, { 1901 5gJ-D 50,000 July 1 1922 
000), gold ($1,000)____- c*\Interest at e Sincinnatt Trust Co. ., Trustee. 


Bonds.—None of the ore is subject to call Sry, ae gen. ref. 5s of 1914. 
Of the $7,500, AS BO, ref. My: of 1914, $5,000 are reserved for prior 
liens and the r ing $2,500,000 areheld by the trustee for future impts., 
&c. None are at present. Red. at par in whole or in part on any 
int. date. V. Of the $5,000,000 Cin. Day. & Tol. Trac. 
issue, $2,300 000 is ener vod.to relive prior liens. See V. 81, p. 154. 

Of the $2 2,000 ,000 South. Ohio types bonds, $650,000 are reserved to 
retire Cin. & Ham. Electric bonds and Dayton Traction bonds. Issue 
listed on Philadelphia Stock Exchange. 

The Ham. + Lind. ae. Tran. and Miamisb. & Germ. bonds originally 
fell due Dec. 1 1911, but arra ements were made at that time to extend 
them to July 11922. V. S. a 1387. Annual sinking fund of 5% on 
Ham. & Lind. bonds i968: increasing 1% each year up to 1911. 
$48,000 in sinking fund oa ¥ ‘Ibis. 

Dividends.—5% per annum is paid on the pref. stock. On com., under 
ria tye lease, divs. were suspended until year beginning July 1 1915, when 

%is to be paid. this increasing 4% annually until the year beginning 
rf 1’ 1 1921 (after a dividend rate sof 3% has been reached), when the increase 
is ty per annum, until 5% is reached in the year beginning July 1 1922. 


OAD.—Owns 67.22 miles of electric track, gonneciiog Cincinnati —_ 
Dayton, incl. Germantown, Mt. Healthy and College Hill branches; also 
— ans the Hamilton City lines. 54 cars; 1 locomotive. Carries freight 
press. 


OFFICERS -—Pres. Eos. fom V.-P., C. H. Rembold; V.-P. 

. A. Draper; Sec F. Healy: ‘Asst. eon & Asst. Treas., 
D. J. Downing. all of Cinetnnat Tey. 81. p. 154: V. 96. p. 1556, 1839; 
V. 98, p. 838; V. 99, p. 1597; V. 101, p. 448: Vv. 102. PD. 65, 152. 





COLUMBUS DELAWARE & BARION R 9 fama holding company. 
vership.—Appointment of E - receiver was affirmed 
by_the Circuit Court at Columbus in all ree 
Int. due Aug. 1912 was paid in Feb. 1913; laeahant coupons have been 
ce, six scene after they matured. Aug. 1915 int. will probably be paid 


Feb. ats 
ersonal J On May 13 1912 the Court of Common Pleas of 

Pm . Co. gavea judgment (affirmed Mar. 23 1915 by Ohio Supreme Court 
—vV. 100, p. 1078) to Receiver West against John G. M fan for $1,055,931 
as balance pews 3 in suit brought for an accounting. V. 94, 1448. 

Decision.—For decision holding that company is not liable for its guar- 
anty of prin. and int. = the $500,000 bonds of the old Col. Marion & Bu- 
cyrus Ry., see V. 101, p. 1713. 

On Apr. 28 1913 Ju ~4 Kinkead auth. receiver's notes for $25,000 to 
for sapeies necessita by damage done by floods. The notes wil A 


siven “= erence in claims against the ag by Vv. 96, 1296. 
ec. seporten. , affirmed the deci- 


8 1914 the Ohio Supreme Court, it is 
m.. “of the Franklin County on Pleas and Appellate courts, which 
awarded Newton _ a ee of Miamisburg Sadgueees | for $72,963 against 
the company, 99. p. 2. 
On J 3 i915 3 Sadwe Kinkead refused to authorize the issuance of $150.- 
000 ceaaiver’ s certificates to take up receiver's notes, bring deferred bond 
int. up to due date and pay the preferred claims against the company. 


ORGANIZATION .—In orated in Ohio in Oct. 1904 and owns th ® 
entire capital stocks of the Columbus Delaware & Marion Electric RR. ( li. 
000,000), the Marion Ry., Lt. & Power Co. ($300. “aed and the Colum 
Nortbern Ry., Power & Equipment Co. ($300,000 


YTOCK AND BONDS— Date. Interest. “$210,000 Maturity. 
Pomona; $2, 1004 I ies: tkceanc-”” eapamninenes FR aera 
Pref ‘* im, 4 5 aE Se aa So es 600,000 ....... ae 
Fint ts 18% on 5g F-A 920,000 Aug 1 1944 

a ret mntge, 3 $3 900,000,1 1904 at B ers’ Trust Co., N. Y "Trustee 


Stock.—The pref. ‘A’ and pref. ‘‘B’’ shares were created in 1908 (V. 86. 
1284), and Piividends o n both are cumulative: but those on the “B” 
| a are entitled to only : % the A ass year, with an additional 1% for each 


thereafter until 6% 
Bonds .—Of the new +. r. e., $1,580,000 are reserved to retire the bonds 
of the Col. 1 Nor. . Go., the Marion Ry., Lt. & P. Co. and the 


0o.D.& yy 


EARNINGS.—For year ending June 30 1915, gross 


, $479,710; net, $184.,- 
375; int., taxes, &c., $155,262; surplus, $29, — 


tela ig * —Aud. for Receiver, W. H. Davidson; Pres., H. G. Catrow: 
Sec Tw bale ol Supt. for Receiver, J. a Lahrmer.—V. 95. p. 297° 
480. "W331" 1472: V.'96, p. 652. 1296. 1700: V. 99, p. 537, 1832; V. 100, p- 


1078, 1437, 2009; vy 101, p. 129, 1013, 1713. 


(1) Columbus Delaware & Marion Electric RR. 


Interest due Nov. 1 1912 was paid May 1 1913; sub 
been paid 6 mos. after they matured. ov. 1915 int. w 
May 1 1916. 


ORGANIZATION Wiper 82 in 1901. 
ate. emer. ay 000.000 +> + 
$1,000,009, see 190i as mer 7 19 1 


uent coupons have 
ill probably be paid 


BONDS— 
lst mort., 
inc ouuncutedoe nt. at a -» Cleveland. 
Trustee, yy Bank eteies, nN. Y, 


Bonds.—See V. 75. p. 76. 


BOSD .--Ongates an electric railway ab A private right of wa 
Columbus to Marion, ay: ty of Dy Franklin, Delaware and 
counties. Also 4 miles the Cit elaware, a total of 57 miles. 
p. 117; V. 91, p. 945; V. 93, p. 1190 


(2) Columbus Northern Ry. akon & Equipment Co. 

ORGANIZATION. ware and subst in Ohio on Oct. 24 1904 to erect a 
power house at Delaware ag ee to supply electricity for power 
and heat. Receiver of Col. & Marion Ry. ay authorized to borrow 
money to pay interest due Sent. 1 1909. V. 89, p. 592. Interest since 
then was paid to Sept. 1913. The March 1914 Soupon and subsequent 
coupons were paid 3 months "ae wart matured. 


tarion 
. 80, 


BONDS— Interest. Ouer rye Matur 
lst m e, $300,000, soldf M004 5¢ M-S feos 119 
00 UN Gin w dd kcimeccece Int. at Guaranty Trust renee N. Y., Trustee 


(3) Marion Raltwad: Light & Power Co. 

ORGANIZATION .—Incorporated in Ohio on June 24 1903 and is a 
consolidation of the Marion Street Bawa ay ang the Marion Electric 
Light & Power Co. Jan. 1914 and coupons were paid six 
months after they matured. Jan. 1916 int. w Il ps a onaha be paid ‘Niy 1°16. 


BONDS— Date. Interest. Outstandi Maturi 
ist mtge, gold ($1, eeahinees | 1904 5eJ-J $300,000 July 1 1924 
Int. at +, Guaranty Trust Co., N. Y., Trustee. 
Bonds.—No sinking fund and bonds cannot be called. 


ROAD .—Six miles of track ia Marion. Standard gauge. 60 and 80-Ib. rail* 





peace “ directors of the com- 
mds. 


pany for an accounting of the proceeds of 


ORGANIZATION .—Incor Pere in Ohio on Sept. 26 1906 to purchase 

the Prospect Electric Light and to build from Prospect to Richwood 
Ohio, 7 miles. 

STOCK AND BONDS— Date. Interest. ee Maturity. 


CR iecteaen etan  cassmey . ~~  cccokobiite 

lst mortgage, $200,000, gold f to 5 g A-O 1936 
SUIT sn. shoe so. shetiten snes. Valen 0 nde Interest at Gincinnati Trust Co., Trustee. 

ete to call after io12 at 110. Sinking fund of $5,000 per 

annum after 1912. 

OFFICERS.—Pres. N. J. Catrow; V.-P., J. G. Webb; Treas., G. H. 

Holzbog; Sec., J. S. Web 


COLUMBUS NEW ALBANY & JOHNSTOWN TRACTION CO.—A 
trolley road. 

golem et et Com cong ny, in Ohio on May 4 1899. In May 
1905 canceled old mtge. for $200,000 and made the new mortgage in table 
below. V.80,p.2399. Franchises are for 25 years. 
STOCK AND BONDS— Date. Interest. oumiens, Maturity. 
Common, ay 000 ($100) 





$100.” > Cum. $200,000) 204 3  ntivass £300,000 i ech cheats 
First mtge, $450,000, gold} 1905 None. Jan_ 1 1925 
($500 ne si 8 tf| Prov. Sav. 5 6k & Tr. Co., Cinc., Trustee. 


REPORT.—For year ending June 30 1915, gross, $49,120; net profits, 
$4,406; taxes and misc., $2,328; balance, $2,078. 

ROAD .—Operates 8.8 miles of track from Columbus to Gahanna, includ- 
ing perpetual lease of 2.7 miles of tracks of the "a Ry. as terminal; 
gaume.> a ; 65-Ib. T rail.—V. 82, p. 1211; V. 91, p. 1160, 1629; V . 92, 
Dp. 


SCIOTO VALLEY TRACTION CO.—Third rail. 


ORGANIZATION .—Incorporated in Ohio with a perpetual charter in 
1904. Built on i ~ right of wa Franchises extend beyond ene gear A 
of 1st mtge. bon In 1908 canceled $2,000,000 mtge. of 1903 and made 
new mtge. for $4,000,000, which see below. ‘Stockholders voted Sept. 22 
1908, authorizing $500, 000 new 5% first pres stock, which ranks 
ahead of old preferred stock (V. 87, p. 481 and 615). 

In 1912 the Columbus pepe Co. was incorporated in the interest of the 
company to build a terminal in Columbus. 


STOCK AND fog ay ra Interest. Outstanding. Maturity. 
He yar $1, eon. on ($109 PAGO OOD 6 ok as 
"300,000 Jan *16, 1% 
1,200,000 Jan '16, 1% 


» $4,000,000, os! 1908 5M-S 1,568,000 Sept 1 1923 
pS Gres ee f|Int. at Harris Tr. & Sav. Bk..Chic.. Trustee. 
Bonds.—Additional ist M. bonds can only be issued for 75% of cash ex- 
penditures, and for permanent extensions and additions to oF ming wd. © and 
only when net earnings are twice the int. charge on outstanding bonds and 
those to be issued. Bonds have a sinkin snes of 1% per ann. on bonds out 
1913 to 1917; thereafter 2% per ann. $3 have been retired. They are 
not ney ae to call. See particulars, bonds, property, &c., in V. 87, p. 679. 
Dividends on old issue of p stock were to accrue from 
Det. 1 } 1905, ‘put amounts due Jan. 1 1906 wy April 1 1906 were 14th Oct. 
Ee shareholders, and Ist div. (144 Ze) was paid July 1906 and 1%) = 
tte ices’ , Pp. 1440. From 1907 to 1915, incl., 5% per annum. 
Oo 


EARNINGS.—For 12 months ending June 30 1915, gross . $463. 151; 
net, $195,111; int. and taxes, $98,664; divs., $75,000; Bi il $21 1446. 

ROAD .—Operates 72 miles of track from pi rae to Lancaster and 
from Columbus to Chillicothe. Is operated by t system. Standard 
gauge, 70-lb. T rail. Within city limits of "Cotumbus, company an 
over tracks of Columbus Ry., Pow. & Lt. Co. under oper. agreemen 

OFFICERS — Te ae M rank: y bar oar Vv Pres. ot. Treas 


Date. 





Edwin R. De: vee oorhaus; Su t., Skinner 9. 3 
Ly aaa 1661; V. 82, cs oor. 1158, "1440; “gz. p. 481, é16. ero: 91; 
Dp. ‘ 
‘ CONCORD, N. ta ae re 
CONCO D st EET RAILWAY.—A tro ad exten m 
centra of eer AY. enacook. Comprised 12.71 miles of track. 
In , B. 1901 ys et Fanny 7 the Boston & Maine RR., and in 1903 the 
New ——— ature authorized the Concord & Montreal RR., 
which is leased te . Boston & Maine, to purchase the property and to 


{ssue stock and bonds to pay therefor. 


CORNING, N. Y. 
CORNING & PAINTED POST STREET RY.—A trolley road. 
ORGANIZATION .—In ted Dec. 11, 1894. Commenced opera- 
I changed hands in 1904. 





tion Nov. 1 1895. Control V. 80, p. 162. 
STOCK AND BONDS— Date. Interest. Outstandi Maturity. 

Stock, $100,000 ($100)..----. ---. ------- $100, * 1905-06, 4 

ist mortgage, $1 1806 554 00:000 Jan 1 1916 


Interest at Beacon Trust Co., Boston. 


EARNINGS.—For year ending June 30 1914, gross, $64, 157; net, after 
taxes, $15,102; other income, $777; int., rents, &c., $9, 330; surplus, $6, 549. 


ROAD .—Owns 5.9 miles of track from Corning to Painted Post; 19 cars. 
OFFICERS.—Pres., J. L. Grea er, Brooklyn, N. Y.; Sec., J. E. 


Packer, New York; Treas., D. W. Bigoney, New York; Compt., O .P. 
Crawford, New York.—V. 80, p. 62. 
rr 
CORTLAND, N. Y. 
CORTLAND COUNTY TRACTION.—Trolley. 
ORGANIZATION .—Is a Eocrgnniantion on June 22 1901 of the Cortland 
& Homer Traction, aod at fo: osure on Apr. 23 1901. In June 1905 ab- 


sorbed the Cortland & Homer Electric Co., previously controlled. On 
July 1 1915 was furnishing 240 arc and 27 ornamental lights to the cities of 
Homer and Cortland and also light to the public. Carries coal and freight 
as well as passengers. 

STOCK AND BONDS—  Daite. 
Stock, com, $320,000 ($100) 


rim qntee. $180,600 ($500), 


Interest. Outstandi 


-—= <<< 4eA-0 Se ee 


1901 g A-O 180,000 April 1 1921 
County Sa‘. Bk. & Tr. Co., Scranton, Pa., 
Trustee. Int. at co.’s office. No sink. fd. 

Can be called on 6 months’ notice. 
New mortgage, $500,000, gf 1905 5e¢fF-A 530.000 Aug 1 1935 

($500 and $1 + Tage clinterest at impire Tr. oo. Ca. ee ae 
lst & ref mtge, $2, 000 0002~ 5.900 June 1 1957 
ne at Equitable ry # as -» N. Y., Trustee. 


Bonds.—Of the $500,000 issue of 1905, $180,000 are reserved to retire 
prior liens. They are Subject to call at 105. 

ROAD.—Operates 16.18 miles of track (not including sidings and turn- 
outs) between Cortland, Homer, Little York and Preble, and between 
Cortland and McGrawville. Has 33 cars. 

EARNINGS.—For fiscal year ending June 30 1915, gross, $82,500; net, 
after taxes. $8,487; other income, $25,178; bond, &c., int., $29, 830; sur- 
plus, $3,835. 

OFFICERS. —— Edwin Duffey; V.-Ps., D. W. 
E. H. Brewer; Sec., ! A. Dickensen; Treas. & Gen. Mer., 


—V. 81, p. 507 
I 


COVINGTON, KY. 
CINCINNATI! NEWPORT & COVINGTON LIGHT & TRACTION 
CO.—A trolley road. 
ORGANIZATION .—Incorporated under the laws of New J 


4 ae and 
. Garrison. 





arch and purchased all the stock of the Union a cat x 
oo Go, _ of Covington and of the Cincinnati N Rail- 
576. The latter was organized in 1 92 Ay co up and con- 

woltdate all all ‘thd roads on the Kentucky side of the river opposite Cincinnati. 
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Lease.—The Union Lt., Ht. & Power Co. and the Cinc. Newp. & Cov. 
Ry. (both controlled through stock ownership by the Cinc. N: . & Cov. 
Lt. & Tr.) were leased from Apr. 1 1907 to Columbia Gas & E 
pacmpareee in Ohio) for 45 years. pied lessee guarantees in 
bonds an ce per ——— on tt cakes - On common, dividends are 
to be 3% Gor fie pbannt) 2 % each year until 6% is reached, which 
ts te ba the rane . 84, p. 449, 930; also terms in V. 84, 
1489, under Columbia Gas ae Electric; P under agreement ratified in Ju y 
1915 for refunding of Union Lt., Ht. & P. Co.’s 4% bonds, the exts. and 
add’ns to that company’s property ar are to be paid for by the issue of new 
pide bos 5% bonds (see below) instead of by sale of stock i) Swag Cincinnati 
any as provided under the old agreement. V. 101, © ang 
e controlied Cincinnati Covington & Erlanger St. Ry., ‘inich was in- 
= Ore, 1899 with $250,000 stock (shares $50), - build an extension to 
E anger, 7% miles (about 3 miles completed has also been leased to the 
Columbia Gas & Electric. 
On June 25 1914 company auth. $200,000 1st M. bonds to cover cost of 
be ig ct +1 et between Covington and Newport, which was completed 
D 


rrenaee Decisions .—On Oct. 19 sOi4s and dt at 1915 Judge Cochran 


in the U. District Court held that th nted by the City 
of So sige ie in 1882 to the South Covington & cinnati Street R 
was in e 


‘ect pores. See V. 99, p. 1214. On by 5 1915 the U. 
‘ Court declared void, as an unla 

State eae, © - section of the Co we railway ordinance 
relating to ee details in 100, 139. ta ial 
election held. March { 91 15 the voters of Cincinnati pa ected by a ority 
< 8,903 out of a total vote of 56,423 the new 25-year chise granted by 

he Cincinnati City Council on Jan. 9 1915. 

Refunding.—-On July 28 1915 the may approved the plan for re- 
fun the Union Lt., Ht. & Pow. Co. 4% bonds due bya! 11918 i me ~ 
000 outstanding) at or peree maturity +? a new ,000 
5% bonds, as proposed by the Columbia Gas & Electric ¢ Co. The new feces 

ait be used to take up the present issue and such additional amounts wili be 
pas out each year as are necessary to pay for extensions and additions. The 
Columbia saa & El. Co. guarantees a =e fd. to retire all bonds at or before 


interference with inter- 


maturity. V. 101, p. 694. As of Jan. 1 1916, $101,000 of the new bonds 
had been issued. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $5,000.000 ($100)... ---- QJ $5,000,000 Jan '16,1% 
ef, bi non-cum, $5,- : 
000,000 ($100) -.--.-".-- 1 _--- 44QJ 4,500,000 Jan ‘161% 
Underlying Bonds— 
80 Cov& 6 g J-J $150, es Jan 1 1932 


gold ($500, $1,000)____--- Covington ou Bank & Tr. rustee. 
Newp & Day t Ry lst M__._ 1887 100,000 “Aug 1 1917 
Cincinnatt Newport & Covington— 
lst consol ones, gold, Axe 1892 5¢8J-J 2,750,000 oe, 1 1922 
000,000 ) -. .08& ee Farmers’ Loan & Tr. Co. of N. 
m $1,000,000, g} 1896 § ¢ J-J 600,000 000 July 1 1922 
ie | RRR elk armers’ Loan & Trust Co., N. Y., Trustee. 
nion Light, Heat & Power Co.— 
1901 4gM-N 1,608,000 May 1 jou 3918 
lst mtge, $2,000,000, gold; Int. at Nate Bank of Commerce, N 
($100, $500 & $1,006)_c&r{| National Bank, Cincinnati, or at Os 
National Bank, Covington’. 


New mtge ($5,000,000) _.---- 1915 5% See text 1965 
Guaranteed Bonds— 
Licking River Br Co Ist M\ 1914 5M-S 185,000 1939 
pAcarte ,000 guar (see text) sf 
Bonds.—Of the first consolidated bonds of 1892 of the C. N. & 2. Ry., 


5200 ,000 are deposited with the trustee to retire all the underl 
nds. The perpetual charters of constituent os are they 
and their capital stocks are deposited with the trustee as for the 
first consols. Interest on those bonds is payable at the © National Bank of 
ponents. New York, First National —— Cincinnati, and German Nat. 
Covington. The Union Light. Heat & Power Co. bonds can be 
Pellad at 110 and int. For refun of these bonds see remarks above. 
Licking River bonds are guaranteed by Columbia Gas & Elec. Co. and the 

South Covington & Cincinnati St. Ry. 


DIVIDENDS.—On preferred 44% is being 


spt alive, 


id. Sv common stock 


re oweers of Fe was paid July 15 1907 and %% Oct. 15 1907. In 
in 1909, 3% %; in 1910. 4% %; in 1911. 4% %: in i912, 5K%. 
tice 8 ae oie aoa 191 64 tn 1b jan. tig 


ROAD.—Connects Cincinnati, Covington, Newport, Bats a Dayton, 


Clifton, Southgate, Fort Thomas, Fort Mitchell, West Covington and 
Ludlow. Total in operation, 68 miles; laid with’ 80-lb. Johnston girder 
and 72-lb. ‘‘T”’ rails. 
atte -—Pres., James C. nst; V.-P.. fratton: Sec. 
d Treas., George M. Abbott. —VvV. cre P22 35 0: Vv. 9371 Dp. 0938: - 99, p..608, 
1214; V. 100, p. 139, 397; V. 101, p. 448, 694 





DALLAS, TEXAS. 
DALLAS ELECTRIC COMPANY.—Trolley. 


ORGANIZATION .—The Dallas Electric Co. was incorp. in Maine on 
May 3 1913 with $7, ,000 auth. cao. stock, as a re-incorporation of Dallas 
Electric Corporation (iacorp. in New Jersey ‘in 1902). V. 96. p. 1422. 
Does an electric railway and electric-lighting and power business in Dallas 
by virtue of the ownership of securities of certain local companies. Fran- 
chises of subsidiary companies expire in 1922. Bee mf “4 p. 157. For de- 
cision on occupation tax on Dallas St. rys. see V. 


he entire capital stock of the Dalles Sea Terminal 


Oo owns 
Association, which is constructing a modern fireproof eight-story passenger 
terminal and office building in the business district of Dallas. The termi- 


a cose have been leased for 20 years to the three interurban lines en- 
g Dallas. Construction is expected to be completed and operation 
<a in the latter pare of 1916. 

On Nov. 23 1912 Judge Foree in the 14m Dist. Cope’ gremsad a temporary 
injunction to the Dallas Consol. Elec. Ry., enjoi ng t the enforcement 
of the ordinance as passed at the oat referendum tion on April 2 
1912, + Wen provided for 4 ae a pA Cokets Se for 25 ome fer my 

mt fares where ve stand. 472, 11 
On June 14 1913 the Civil Court of Appeals of the wird District affirmed 
the decision of Judge Foree (see above). V. 2. On Mar. 4 1914 
the Texas State Supreme Court at Austin pA TRY to ce the city’s phe 
cation for a writ of error to review the decision of the Civil Court oF Appeals 
of the Fifth District. V.98, p. 839. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
‘Qommon, £3 00 008 ea cues... owhaee $2, ‘800. oe 
$1 ube A-O 1,995,000 
acinar Uikiparikee dhe as. abi mnae R J Oct '15, 3% 
ad FO casa nac cs ($100) — A-O 1,997,300 Oct ‘15, 2 
oles S to. 000 old ($509 1914 5¢J-D 1,500,000 June 1 191 
oe ee - at American Trust Co., Boston, trustee. 
me Rind notes $1,000, 059 1916 -J 50,000 Jan’ 1 1921 
$500 and $1,000)____-_- - at State St. Trust Co., Boston, Trustee. 
wend oak ieee oe Corp tion ~{ 19022 5¢A-O _ 3,38 
co 1381 000 April 
000, Sears ,000)c* tf | Int. at Old Solony Tr. Co., oston Trus , sony 
Notes tes, $3500 old ($500 1912 5F-A 1, Feb: ii 1917 
and $1,000)... -___- c*tf\|Int. at American Trust Co., Boston, Trustee. 


Stock and vl —$129 ,000 common stock is held in treasury , not included 
in amount outstandi The first oref. is receamaaieg at 105 and accumu- 
‘lated dividends. Si ing Sund, 1% P per annum of bonds outstanding. 

7,000 bonds in treasury not incl. in amount reported outstanding above. 

582,000 were held in the sinking fund on Nov. 30 1915. Bonds can be 
called as a whole on any int. date at 105 one int. $25,000 of the bonds are 
in denom. of $100, rest being $1,000 each. Notes of 1912 and 1914 are 
eallabie as a whole at 100 and int. on any int. day on 30 days’ notice. No 
further mortgage can be placed on property without equally scouring both 
oor og: & id notes with the other obligations to besecured thereby. 

B. 160 The Terminal mtge. notes are the direct obligation of the 
Dalles lec. So. and are secured by a first mtge.on the terminal and office 
bldg. in Dallas and the land upon which it is constructed, the total cost of 
which is estimated at ng , ed. as a whole at 101 and int. on 30 


one gene: —On Poet 2d pref. (formerty ‘*pref.’”), in 1905, 244%: in 
- 5%;_in 1907, April 2%; none to Oct. 1909, "when 2% was paid; 
1910 0; April, none; Oct., 1%. In 1911 to i915, 5%. 

EARNINGS.—For 12 mos. ending June 30 1915, gross, $1.968, 208 
net, after taxes, $822,830; int., $366,608: sink. fund, $34, 465; sur., $421,757 





ROAD.—Owns and operates 68.9 m. of track in the city of Dallas and 
suburbs. 237 cars. Standard gauge. 


OFFICERS.—Pres., Marshall M. Phinney; V.-Ps., Robert T. Paine 2d, 
. A .Pratt; Treasurer, Henry B. Sawyer; § Secretary. 

Mers . Stone & Webster Met. Assn 
ti6. 910; V e og 5B 1S EO A 1541; Vv. 96, .. 


945; V. 93, STi vst a 
P 100, p. 641; 


1772; V. 98, p. 839, 1608; 





TEXAS TRACTION CO.—A trolley road. 


ORGANIZATION <—inox pea in Texas on Se 
pgm in 1956 on streets and highways; rest ofr 
of w 


t. 251906. Franchises 
built on private right 


On D April 16 1911 the Texas Traction Co. acquired all the properties of the 
Denison & Sherman Ry. Co., consisting of an interurban railway ae 
Sherman and Denison and city lines in both those cities. V. 92, 463. 
Has leased for 20 years from Dec. 17 1915 the terminal facilities vot the 
Dallas Interurban Term. Assn., which see under Dallas Elec. Co. above. 

In Dec. 1914 entered into a 30-year contract with the Texas Power & Lt. 
Co., under which Guctrinn! ~ ed is supplied for the operation of the 
interurban railway lines. V. 99, 1915. 


STOCK AND BON Da— Dem. interest $2000.08" sacl 
Sa aC ee 
. , Mm (@1UU) ---- <-<----- 
First m Gus fend} 1907 Be 4°020'000 Jen 11937 
$3,000. ($1 000) saat Int. 7. oli Colony Trust Co. Boston, Trus. 
2d mtge, $500,000 ( P000ytt 2? 11 8 AO y Trust'¢ 00.060 Ap: ril 1 1916 
O., 

Den & (ghee first jaorette m902 5 225,000 July 1 1927 
$350,000 ($1 .000 __.. ¢*tf\ Int. at Harris Trust & Sav. Bk., , Trus. 
Den & Sher second 1911 6 A-O April 1 1916 
185,000 ($1 000). Fa oe f| Int. at Central Tr. Co. a 85008 Chic., Trustee 
ds.—Remaining $834,000 Texas Trac. 1st M. bonds are reserved for 





future impts. and extensions. Bonds can be called at 110 and penruce int. 
on any int. date upon 30 days’ pow pm * sinking pat of 5% o 


earn- 
ings began July 1 1912, to beused in urchase of bonds; 16. 000 held 
in sink. fund not incl. in amount caaaieal above. Texas Trac. 2d M. 
bonds can be called on any int. date at par and int. Den. & Sher. lst M. 


bonds are subject to call on July 1 1917, or after, at 105 and int. on ye’ 
weeks’ notice. A sinking fund began Jul 1 1905 of 2% per annum of 
bonds out until 1913, wank amount payable + 3 $3 Pare annum until 1917; 
from 1918 to 1922, incl., 4% per anus 1923 to 1 5 , 5% per annum; 
$82,000 mene | in sinking ‘fund, pot incl. in amount pam Hoa Oh. above; $3, 000 
canceled. saem & Sher. . bonds are red. at par on any int. date on 

ays’ no 

Dividends .—Initial div. on pref.—14 % aid Mar. 15 1911; July, 14%; 
Nov., 14%: none to Mar. 1914, when 14% was paid. June 1914,14%%;: 
none since. 

EARNINGS.—For year ending Dec. 31 1935, gross, $565,626; net, 
$231,046; int. & taxes, $189,962; surplus, $41,084. In 1914, gross, 
$676,096; net, $223,351; int. & taxes, $184,570; surplus, $38,781 

ROAD .—-Operates an interurban line between Dallas and Denison, 76.39 
miles, of which 3.45 miles are over tracks of Dallas Consolidated S St. ty 
2d main track, sidings and turnouts, 6.38 miles, ond local Sarees car lines 
in Sherman, Denison and McKinney, hs os << &c., 9.69 —. 
total mileage, 92.46. Gauge 4 ft. 8% in 0-80-Ib. “T” rail. 59 

CaF tOPns. —Pres., we F. oitrickinns: Vv. ‘Pe. Osce Goodwin, R. Be. 
Stichter, J mei a ys press - ‘Treas., Gal en; Sec., Jas. 
Griffin —V iBis® 87,"p. 08: V- 88, p. S24; V. oT 463 1567: 

- 93, p. Mes" 1535; y. oS. 





SOUTHERN TRACTION CO.—A trolley road. 
ORGANIZATION .—Incorp. on Mar. 27 1912 in Texas. A new line 


from Dallas to Waco (about 100 miles) was put into operation on 
Oct. 18 1913 (V. 7. p.1205, 1116). The branch from Dallas to Corsicana 
(34 miles) was put tn’ t) tion Jan. 1 1914. 

Has en over the Waco Street eet Ry. Co., which company had acquired in 


1911 the Citizens’ Ry. Go. Owns and operates onniee ate pen he pause) a 
ness in Waco. Also owns real estate in heart of business district of W: 
Leases for 20 years from Dec. 17 1915 the terminal facilities of the Dallas 
Interurban Term. Assn., which ses under Dallas Electric Co. above. 

In Oct. 1912 acquired, free of all liens, &c., the Dallas Southern Traction 
Co., 31 miles, between Dallas and W: axahachie, placed in operation Oct. 3 
1912. V.95, ». See. The Southern Traction OS. then enact the auth. 
amount of its t mtge. from $7,500,000 to $10,000,000 

On Feb. 1 1913 pga physical properties of Corsicana Transit Co.. a 
3 ofa Me street railw: 

igh May 1912 entered into a 50-year contract with the Texas Power & 
ight Co., under which the latter mre will i aupoly all the power for 
< Southern Traction Co.'s lines. 4, p. 1567. 

STOCK AND BONDS— Date. od abbay Outstanding. 
Common, $5,000,000 ee -. situa Manes ¢ ,000 

Pf, $2.0 000, $100) (See text) _ 

Firs ¥ $10,000,000, aad 

Second mortgage, $500,000 b 
($1,000) 
k.—Pref. 
$292,000 of the p' 
Bonds. Hemalatg $4,000,000 Ist M. bonds are for extens. d impts. 
under certain restrictions. Both Ist and 2d Mtgs. subject to com e 102% 
and int. on any int. date on or after June 1 1915 and also for sinking fund on 
2 ened paw apis at same ny gee yA to be held se in ay rae 
inking fund o / per annum oO} n out beens in . - 95, p. : 

Interest is payable at office of trustee or in New York. 


EARNINGS.—For year ending Dec. 31 1915, gross, 1. ,051,418; net, 
$445,661; int. & taxes, $381,949; surplus, $63,712. 1914, gross, 
$1,136,334; net, $421,703; int. & taxes, $367 ,286; ne $54,417. 


ROAD.—Owns and operates 96.89 miles from Dallas to Waco, Tex., and 
from Dallas to Corsicana, 56.19 miles; sidings ane | wr incl. connect- 
ing lines, 8.42 m.; local ‘lines in Waco, Corsican: d Waxahachie, sae. 
sidings and turnouts, 22.96; total, 184.46 miles dnel. 6.53 ™. of track in 

Dallas operated under trackage right). — 70 and 80-lb. T rails. Cars, 
22 interurban passenger motors and 10 trailers; 6 express motors and 2 
trailers; 4 suburban pass. motors; 48 city cars; 3 work motors and 12 flat 
and ballast trailers. Protal, 107 cars. 


2, 000 
6,000,000 June 1 1942 
nion Tr. Co., St. L., Trus. 


500,000 June 1 1942 
*\Int. at St. Louis Union Tr. Co., St. L., Trus. 
after road is in 


operation. 





OFFICERS.—Pros., J. F. Strickland; V.-Ps., Osce Goodwin, R. B. 
cricnter 0. Ww: obegn, J. Griffin. z. ox. Dreve, W 1567: Vs. pai 
ec as. — e 
68. Ish an 6 n.'d80: Vi OT pb ille, 1208 : 
SR 


DANBURY, CONN. 
DANBURY & BETHEL STREET RY. 
ORGANIZATION .—Incorp. May 7 1886 under the laws of Connasives. 
Hae & petual special the only street car com 


anbury ey town of Bethel. Its li Iso 
‘Tema and the pleasure resort of Lake Ke extend to the D 36 Danbury 


STOCK AyD BONDS— Date. Interest. “Outstana Last Dio. ,.&c 
Stock, $623. 000 (par EE viene nda 20,000 Jan '12, 194 
First & ref m $690,000) 1913 5¢M-N $320 O00 May! . 1948 

($500 and $1, 0) nsf_.c*{Int. at American Trust Co.. Bos., 

Consol mtge 000, go 1906 5gM-N 100,000 May 1 1 “936 
$500 and $1,000)___".-___ Int, at American Trust Co. ; Boston, Trustee. 
Ne te ee ade. $75,000 Of 1908 ana seen ot ani ot Mar 1 19 1918 
Re eae nt. a ationa of Danbw 
Debenture bonds, $150 600. 1911 pe dibiccvps 5.000 Jan 1 


Bonds.—The 1908 debs. ore re red. at 105 o r 
tice.” Of the 1911 debs. $75,000 a for tke an date aftr ‘gue no, 
Oo are reserved to retire a lik t of 
aoe: 5s and $150,000 ,'t. Decent of the two debenture msace 


vidends.—In 1896-97, 4%; oi 1897-98, 4%; tn 1808-99, 2%; 1 1 899- 
116%; in 1900-01. 154 % -02,"3%i in, 1962 3%; in 
10k 136%; 1907 to 191 ag 4% aan’. in 1912, Jan., 308.” none 
ROAD.—Trolle 


Lake Kenosia, 15. 
miles. 2 


road in Danbury, and from Dapbary to Bethel, and to 


31 miles in all; sidi miles; total, 075 
passenger and 7 other case. beanies on gauge. ~ 





























JAN., 1916.| ELECTRIC RAILWAYS 39 
REPORT.—F J 0: STOCK AND BONDS— Date. Interest. ousia0 O Maturity. 
oon lh tai ise , adios ™ Int. Petty Bal.,Sur. | Common, €200,000 ($100)... ---- ------- $130,000" -.......-- 
SPER tcevbudvbumaskonasa 136,111 é pete | Ete, Ore IO, Severn beocs teed Yobdecens = =  «=«—s« FD DD nw wnnectee 
P| EEE See ° 39,533 35,594 1,910 ,684 OMS EN is lst M, oe00.0n. g{_ 1906 5 g M-N 50,000 Nov 1 1931 
OFFICERS.—Pres. & Gen. i John Sanders; Sec. ree. 8.W.O. ($1,000), cannot be called. Interest at Colonial Trust ‘Co., Pittsburgh, 
Jones.—V. 86. p. 1159. and no sinking fund_.c*tf| Trustee. 
: noite: EARNINGS.—For year ending June 30 1915, gross, $26,909; oper. exp., 
DAYTON, OHIO $21,834; net, $5,075; taxes, $2,535; net, after taxes, $2,540. 
’ 5 ROAD. erates 18 miles of track from Delaware to Magnetic Springs 
CITY RAILWAY CO.—A trolley road. and Richw ae 


ORGANIZATION .—Chartered May 12 1893. Is 2 ponents of the 
Dayton Street RR., the Dayton & Soldiers’ Home e Fifth Street 
RR. Franchises run for 50 years from Feb. 8 1892 A yoy 19 1893. 
$2:400,000 ‘Dee 16. 144 

ec 
600,000 Dec '15, 1% 


per annum is. being paid on pref. On yy in oo 
also 16 as? $250,000 in new stock at par or in cash), 
, bens —_ : inl 6%; in 1905. 6 § to 
aid ecial div. of 5%. 

or. < $9 09 “ph 


1 ; O 1 
Te dune oe boot angi Bo te 1913 8%, tn 1914, ia i patd 
, 12'b 7 5e ,; Vec n . n ar., ; 
June, 2%; Sept., Sept Dee i370 7.100) p- 63). “In 1915, 6 “3 
BARHNTHOS .—For calendar "year ear 1914, gross, $669,823; in 1913, $651.- 
912, gross, $659,844; in 1911, gross, s. $652, 125 
het -—Controls and operates in all — -85 miles of track, namely: Third 
Street Line, Fifth Street Line, Green er Ave. Line and Dayton 
& Soldier's Home Line. Gauge 4 ft. By £ in.; rails x and 80-lb. 
70 and 90-lb. girder; pte 42G.E. and 50 G. E. 800 motor pa 
ments; 124 cars and 3 s ers. 
OFFICERS.—Pres., z. 5 4 Grimes; Ist V.-P., C. Clegg; 2d V.-P. 
E. J. Barney; 3d V-P... G. OG eew: Ses.. M. Hall; Gen Bam. oa 
Agt., T. E. well. Office, Western and Auburn Aves., mi tly —v. 
p- 1800; V- 92, p: 1178, 1564; V- 99, p. 1909: V . 100, p. 53, 


DAYTON COVINGTON & PIQUA TRACTION.—A trolley road. 
ORGANIZATION.—This was formerly known as A , Dageen mn & fap J 
Traction, but name eee gem to the above in Aug. e D 
ion was Incorpora’ in Ohio in Jan. pg to Ri] a street railway 
from Dayton to Troy, Loy, bas route was changed eee J from 


STOCK AND BONDS— Date. 
Common, $2.400,000 
Preferred, $600,000 ( 

Bond issues have 

Dividends .—6 
to 1903. incl., 6 

declared Nov. 1 
1910, inclusive, magn 


NAG 


Interest. 
M 


a SD 


. 














Dayton to Covington and Piqua, about 38 waitin. Company tha 
right to use the tracks of the People’ ‘s Ry. in entering city of poruired 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock auth, $600,000 ($100)_. --.. ---...- SE ‘cnr cestitlenet tiie 
Pref, 5% n-c, $550,000 ($100) ---. .------ SURE sik chan ness 
First m é i 1902 5¢A-O 490,000 April 1 1922 
| epee ‘c*_ntf\Int. at Old leny Tr. Co., Boston, Trustee. 
Second m . -ntf --.. 6gM-S 66,000 aan 3 * 1919 


Bonds.—$60,000 ist mtge. 4onds are + tem for extensions and im- 
provements; 2d mtge. bonds are subject to call on any int. Gate: at t 105. 

EARNINGS.—For year en June 30 1915, ro. $147,512; net, 
$51,520; interest and taxes, $41,025; surplus, $10.50 

ROAD.—Total track 38 miles. Standard gauge. se. T, 80 and 90- 
ib. girder 0 passenger cars, 2 express cars and 5 other cars. 

OFFICERS.—Pres., D. Dwyer; V.-P. & Gen. Megr., Thos. T. Robinson; 
Supt., T. J. Brennan ‘—V. 77, p. 146. 


DAYTON & TROY ELECTRIC RY.—A trolley road. 


ORGANIZATION .—Incorp. 1900. Is built on both public and private 
ec. 1901. In Dec. 1915 received a year 
Rails, 70-lb.T. Power house located 

$100) com. auth. and issued 
5% cum. pref. auth.; 47,200 issued. No bonds 
contemplated. 1902 took over Miami Valley Ry. under 99-year 
ease at a rental of ry 600 per annum, wae is applicable to stock of 

,000, mortgage having been Ne 





ee 2 a the pref. stock 
Jan. 1 1904, Dain 1905, 6% 6. 6%; tn J 18 1907. i608". one; is 
1909, 5 ; in 1910, 6%: in 1011, 5%: im 1942, tare: pone: in 
14%: Dec., 14%; in 1914, June, 1%%; in BTR ‘Boe: 1 
EARNINGS.—For calendar = 1914, fin $13 207, $86,004; 
Geductions, be S34, 182; divs., ours fas. $1 io isis, ona. 
$208 “14; mes $96 433: deductions. $417 5 foe. 
ROAD.—Owns and operates 36. 29 mile of track (10-05 m. ‘anank 11. 19 
eles Sate. 526 meee eee Saree Dayees os Leases the 
fo Pia Valley Ry.. ree ez re oe’ Tineluding’tne focal line 
ua, com: m track m m. * 
0.71 m. sidings and 3-31 m. local in Piqua). KAY RARE. 32 m. 


eee ee’ -—Pres., H. P. C V.-P., Chas. 5. Glesg: See. L. C. 


Treas. & Gen. M R. Crume; Aud. 
, Tippecanoe City, O a. 94, p. 123; V “as D- Pea 44; v.99, p. 48; 


office 
V. 102, p. 152. 


DAYTON SPRINGFIELD & XENIA SOUTHERN RY.—Trolley. 
ORGANIZATION .—In ted in 1909 as successor to the Dayton & 
Xenia Transit Co., sold at foreclosure. a. auth. and outstan . 

,000. com. and’ 00,000 pref. Par $100. ist M. auth. and issu 
oon . - for year ending June 30 1915, gross, $178,884; net, 


ROAD .—Owns and operates 35.22 pee * pe from Dayton - Xenia 
and from Dayton to Sp 4 ny, erneding; V.- a A. 
Ferneding; Sec. & Treas., arnedineg, Si “a Darun —vV. 89, p ° 

OAKWOOD STREET RAILWAY CO.—A trolley road. 

In April 1915 Major Charles B. Clegg acquired control. 


ORGANIZATION .—Incorporated July 22 1870 in Ohio. 
pires 1941. In Oct. 1909 the Ohio Supreme Court held 
over the objections of the City -_ tor. 








Franchise ex- 
the franchise valid 
Stock auth. and ae 


.000 (par $100). 1 : No bonds. Operates 8 Me of track in Da. and 
subur' any was in a pag lod 
chise for the construction 0 of 2 on otis railway in Oakwood ren &" Treas. 


Oharles B. Clegg; oe 


Clegg; Sec. & Gen. Mgr., 
all of Dayton.—V. 100, Pp. 


Henry Gebhart, 





DECATUR, INDIANA. 


FORT WAYNE & SPRINGFIELD RAILWAY CO.—A trolley road. 


Sale.—The property was bid in at receiver’s sale on Dec. 2 1 b 
Charles H. Worden, trustee, acting on of the First Nat. paesese | 2 


Wayne, of which he is Vice-Pres., and Fema? interests hol receivers’ 
certificates. Sam W. Greenland, Gen op pes of the Ft. Wayne & Nor. Ind. 
Trac. Co., it is stated, will operate the practically as has been done by 


the receiver until the new owners decide what to do withit. V. or p.2144. 
ORGANIZATION .—Incorporated July 2 1903 in Indiana. 86, p. 

1042. ‘wae a pointed Gat. +? I sig rans « La 4 Fikes 

Fort Way ur ranchise for ears in Decatur, ears 

Fort Wayne. See V. 89, p. 162. . . - 
RAR NIAOS. -—For year pees Dec. 31 1914, gross, $52,282; net, after 
ROAD. 7 Cpe 2) 21.6 miles between Decatur and Ft. Wayne. 

track, 23.7 miles. 70-lb. T rail; gauge, 4 ft. 84% in. se ies 

Decatur to Berne ( | miles) is being constructed.—V. 86, 

162; V. 90, p. 1101; V. 98, p. 522; V. 100, p. 1168; V. 101, Dp. Peas i885, oa: 





DELAWARE, OHIO. 


COLUMBUS MAGNETIC SPRINGS & NORTHERN RY. 
ORGANIZATION nee gw 


cee ten Obte on Oss. 15 1906, and is a 


OFFICERS.—Pres., 
Magee Jr., Pitts.; Sec., 


M. Galbraith, Pitts.; V.-P. and Treas 
‘has. J. Fifer, Richwood, 6.—V. 83. Pp. 1228. i409. 





DENVER, COL. 
THE DENVER TRAMWAY SYSTEM. 
(1) Denver & Northwestern Ry.—A holding company. 
ORGANIZATION, ho--lp Mon 1913 a syndicate headed by Boettcher 


Porter & Co. of Denver controlling a ag ae ot Providen oO 
the stock (about $1 (800.000) held by Marsden J vidence, 
this purchase holdings about a 1% int) - 96, p. 863. 
This company, since ‘ect,, is Sieaty 


the pian | in V.98, p. 1156, went ino effect 

yite only, asset béing the $ 9,000,000 common 

way Co., which is pledged as security. o bd $6.- 
ds of this co., and its on; wy yy 

in the hands of the pub aes of 

by the Denver Tramway 

Date. Interest. Outstandi Maturity. 

$6,000, ng. 


® hol company, 
tock of the gh 

000.0 000 ist o Sa Coll. bon 

of its —— poo an 

jts bonds having been assum: 


STOCK AND BONDS.— 


Stock ,000 ($100)_..... -..- 10 See text 
First A. re Ta ~E (assumed by Dany. Tram. Co.—see below). 
Disidents 


-—Prior to July 1909 airine® were at rate of 6% per annum - 

'y 1909 quar. div. was increased to 2% and same —— ae am 
yy. Jul a7913. in Oct. 1913 rate was reduced and 1% oe 

v 97" 1115). Same rate quar. to and incl. ‘April. Toe. “ie ul 

915 sake waa further reduced to 4% of 1%. Oct. 1915 dividend omitted. 

V. 101, p. 1188, 1370. 

OFFICERS.—Pres., S.M. Perry; Gen. Mer., F. W. Hild; Sec. & Treas., 

F. ae ae Aud., W. A. Doty. 


x.—vV. o; 5B: 413, 1383, ee VOe'e: 1863, ses; V.97,p. 236, 
298. 504, 1115; V. 98, p. 1071, 1156; V. 101, p. 130, 1188 


2) Denver Tramway Co.—Operating copa 
Phe Denver & Northwestern Ry. owns $ 9,600.0 ,000 of the common stock. 
ORGANIZATION .—Incorp. March 30 row in Colorado as successor 


to the are City Tramway Co., which had previously ahowbes Sg Den- 


ae 


ver Power Co. and the Denver Tramway Terminals Owns 
entire $5004 stock of the Consolidated Securities & a Co. (in- 
corp. on the same date to su the Denver Realty Co., Boulevard Real 


Estate Co. and Denver Excursion Co.), which 
ing stock and bonds of the Denver & Inter-Mountain RR. a — of re- 
anization under ‘‘Denver & Northwestern Ry.’’ in V. 98, p. 1156. 
ranchises. Siskel within the city of Denver under a general fran 
granted Feb. 51 Also under a 20-yr. grant voted by a. electors 
ph st 7 wien outorines © 50 me tain three- 

vow poke over all + ad ‘present lines within the ihe city 


extensions 

< r Under via amt. a3. Circuit Oourt of & 
1912 the franchise of 1885 was h 

of the po a of ass upon 
the duration of the older at that 
its franchise is perpetual. See decision in V. 95. D. 1472. 

Taz Setilement.—For settlement of dispute between the city and the 

company over taxes for the years 1912, 1913 and 1914, see V. 101, p. 370. 


STOCK AND BONDS— Date. Maturity. 


Common stock $10,000,000... ....  ----......$10,000,000 -.-...---- 
Prefs Fr 8. gS Se ee: = 6~—6—C (GI ST 
Conv id ‘bonds $3,000,000) 1914 g A-O ,500, 11919 
gold A ($300 Fa & $1000) Int. at Co umbia Trust Co.. 
Denv& NW 1st & coll 1902 5gM-N 545.020 May i 1932 
000.000 ($500 ang Int. at boskon Trust Co., New York, 
ec TE er eee trustee; also office of co. in Denver. 
. at 105 and int on BO days notice. 
Den City Tr Co Ist & ref M{ 1908 5gM-N 11,772,500 Nov 1 1933 
$75; 000 g ($500 andjiInt. at Bankers in, al Co., New York, 
1,000 sinking fund__c*tf trustee, and in Den 
Denv City Trem Pn 1899 5¢ A-O 2.000.000 Apr 1 1919 
$5,000 .000 000i Int. at Oaateal Trust Co., N. Y., trustee. 


money mateo & 
($500 and $1, --c*t 
Denv Cons Tram cons wane 1893 §gA-O 1,}67.000 Ocs 1 1933 
eid atcha ntf\| Int. at Bkrs Tr.Co.,N.Y.,trustee & in Denver 
5g A-O ine ner 1 1923 
» guar ne. at Internat. Tr. ° 

aye = Suan, Te Oo Oo. New Yor 
1.806) 10 1910 sc== 1,333,000 once text 
oe Interest ankers Trust Co., N. Y., trus- 

be Sadia tee, and in Denver. 

Stock.—$9,000,000 scomieita owned by Denver & Northwestern Ry. and 
is held for conversion of Denv. way conv. mone. the a senele- 


750, 
250,000 being set aside for expenses 
fe Se te Pie ce cae eee 
tstanding as above, $838.500 Denvet 
and $18, 000 Denver Tramway lsr 


Bonds.—Of the bonds 
Terminals 
Convertible bonds 


City Tramw: —_. 1st & ref. 

5s are own by the Denver Tramway Com ne 

are redeemable at par and accrued interest on 1 1915 on po ot 

notice. Convertible on or after April 1 1915 ee April 

but pt thereafter, into an equal amount of 7% cu pref. s * aoe 
common in amoun ual to 25% of the fa face bon Oy of the bonds 


nan The Denver City anwar Co., prior to the sale of its prop- 

, executed a ng 19 ti upon all SP properties (other than 
formerly belo ne oD enver . orthwestern Ry. Co.) Jomate te to the 
lien of its First .as additional seamen for the {$6,000,000} 
First & Galletereit Ear or the ‘Denv. & Northwestern Co., the payment 
of which Northwestern bonds the Denver Tramway Co. 


‘has assumed. 

Denver City Tr. Co. Ist & Ref. bonds are red. at 105 & int. after 13 
23; thereafter at 10244 & int. on 60 days’ notice. Sinki 

% of bonds out begins Nov. a 1914 until ang incl. Nov. 1 192%. 

% of bonds out. The Den Co. ist Impt. Mtge. 

my date at 108 and int. . sinking fund of $50,000 

at 105 and int., commenced in 1908, an 378,- 

ao -. arene in New York at tn Ky The re- 

T bonds are for impts. They mature 

$60, annually Sept. 1 1916 to 1940. ra: 8 © ae en ene tas. Oy 

at 105 & int. on 30 days’ notice. V. 98, p. 1156. 


REPORT .—For fiscal year en Mar. 31 1915 (incl. Denver & Inter- 


Mountain RR.) See reportin V. 1 8 2162: 
Greas earnings._-_....... .263 ,954|Other income----_-_..--_-- $82.29 r 
pereting expenses a al OS aa $1, 3 O70 
& chise pay'ts. 279,219 Deductions Fediamectuste 1,010,765 
Net earnings. ..........- $1,300,775 | Balance, one bucgoune $322,305 
EARNINGS. —For 6 wu en Eat. 3D 
Mos. end Gross cfized Sinking Balance. 
Sept. 30— Earnings. rnings. Tne oes Fund. Surpl 
pi |) eS. $i 545,749 3758-6 ss. 83 $629 85 $86,442 Oli 
REE nn oak 1,655,543 797,809 9,396 642,456 80,862 ‘887 


arosd AND EQUIPMENT .—Inclu 

owns 252.91 miles of electric track, of which there are 213.74 miles of 

ely jines and 39.17 miles of ¢ Insecusban tikes: oe e, 3 ft. 6 in. and 4 ft. 

252 motor passenger cars, 141 trailers, 227 misc. cars; total, 620 

cars. oe freight equipment leased to Denver & Rg ere RR. 

Co. Popacsty of central Frrgzating 3 plant, 9,500 k. w. 5 sub-stations, two 

of 1,500 k. w. each, two of 1,000 k and one of 900k. w. V. 98, p. 1993; 
V. 100, Pp. 2162; V. 101, p. 370, 1188, 1370. 


the Denver & Inter-Mountain 


3) Denver & Inter-Mountain RR.—Operating Company. 
he Consolidated Securities & Invest. Co. owns all the stock and bonds. 


ORGANIZATION .—In 


ted in Colorado about Oct. 29 1907 as 





consolidation of the Delaware 
&, Magnetic Springs Ry. 


c Springs Ry. and the Richw 
= ote IT, of way except in City of p Richwood 





Inter-Mountain Ry., but on A 
Private right of way. Franch 


2 1909 name to present 
es in Denver and Golden ake Re. 
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DETROIT & PORT HURON SHORE LINE RY. 
(RAPID RAILWAY SYSTEM) 
SANDWICH, WINDSOR & AMHERSTBURG RY. 
THE WINDSOR & TECUMSEH ELECTRIC RY. CO. 
DETROIT, MONROE & TOLEDO SHORT LINE RY. \ 
DETROIT, JACKSON & CHICAGO RY. 
DETROIT, ALMONT & NORTHERN R. R. 















DETROIT UNITED RAILWAY SYSTEM : 
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Has freight traffic agreements with Denver Tramway Co. and arr oA 
ments for interchange of transfers on Denver City lines; also contract 
use of Tramway Co.’s tracks in entering Denver. 
ee ae AND wai Date. Interest. Outstandi Maturity. 
1,000,000 ($10 ee re ee Pe i M0 inawaeh dae 
Teton) ountain R pen 1908 5¢J-J Jan 1 1938 
gage, gold, $750,000 (310 Interest at “Continental Trust Co., Denver, 
and $1,000)_.....--- tf Trustee, or Bankers Trust Co., New York. 


Bonds are callable at fos on any interest day after 1913. 
BOAR. BOUL MENT &c. — in Denver Tramway Co.—V. 94, 
p. 207; V. 97, p. 1203; . 98, p. 1156. 


OO 


DERRY, PA. 


WESTMORELAND COUNTY RAILWAY CO. 

ORGANIZATION .—Incorporated in Pennsylvania on Dec. 27 1904. Is 
2 ye OF the Bradenville & Derry Street Ry. and the Blairsville & 

erry Stree y. 


STOCK vty BONDS— _. Date. Interest. Outstanding. Maturity. 
Secs; GOO (a hinde ccd Secs  cusence 7 SRE seo nsddes 
First ‘mortgage, $250,000, of 1905 5¢M-S 207,900 Mar 1 1935 

$100) Pe EE a Int. at East End Sav. & Tr. Co., Pitts., Trus. 


ds.—No sinking fand, and bonds are not subject to call. 
EARNINGS.—For year ending June 30 1915, gross, $41,360; net, $10,- 
670; interest, $13,139; taxes, $784; deficit, $3,253. 
ROAD .—Operates 7 miles of track. 
OFFICERS.—Pres., John E. Potter; 
McComb; Sec., H. S. Calvert; Treas. 
8. F. Schwerdt, Derry.—V. 82, p 50 


V.-Ps., Wm. Rudell and J. 
Re PE Vilsack, all of Pittsburgh; Supe. 


—— 


DES MOINES, IOWA. 


DES pig lo A cary Cr AILWAY. CO.—A trolley road. 

In March 1 Harris Chicago acquired practically all the 
stock no t previously aul by ni of the Des a eal aot’ Co. and 
of its allied corporation, the Inter-Urban Ry. Co. V. ~~ | 

eae: .—Interest due A mii 1 1915 a t e Me M. 5% 
bonds of 1901 was defaulted, due primarily to the company’s inability to 
issue bonds to reimburse it for expenditures for improvements and additions 
because of the franchise litigation. See V. 100, 1348. A bondholders’ 
committee was formed, and Pres. Emil G. Schmidt was appointed receiver 
by Judge Wade in the U. 8. District Court on J uly 3 1915 on application of 
the trustees under the mortgage. V.101,p. 130. Anew franchise having 
been granted (see below) steps are being taken looking toward a dissolution 
of the receivership and settlement of bondholders’ claims against the co. 


ORGANIZATION .—A consolidation in 1893 of the Des Moines St. RR. 
Oo. and the Des Moines Suburban Ry. Co. Is authorized to carry freight. 


New Franchise.—After extended negotiations, a new 25-year franchise 
was granted at an election on Nov. 29 1915 by a vote of about 7,787 to 1,883. 
It places entire control of service in the hands of a commission ‘(one member 
appointed by city and the other by the co.) and provides for arbitration 
when the commission cannot ee. Also provides for 6 tickets for 25 cts. 
half-fare for children under 12 and 20 tickets for 50 cts. for high-school 
students. The city, when empowered to do so, may purchase the Peeety 
on 6 months’ notice on the basis of a $5,000,000 valuation as o Aug 

1915. For further details see V. 101, p. 1885. 

The franchise also provides for new rolling stock, 8 miles of extensions 

8 3 years and the expenditure of $1,500,000 within 3 years for rehabilita- 


Guarantecs the Inter-Urban Ry. Co. Ist M. bonds, p. & i. See below. 


STOCK AND BONDS— Date. Interest. On 068 D Maturity. 
Common, $3,000,000 ($100) 





Pret, 6% B0n-Gulk , BOG ean wees iieeces . BODO ncnccuance 
Des Moines Street RR lst M,{ 1889 64-0 360 000 Oct 1 ‘16 to 
gold ($1,000 each) ....- ntf (See text) 1 1919 
Cont .&Comm .Tr .&Sav .Bk . ,Chic.,trustee 

Des Moines Sub Ry Ist mtge 1890 6¢8J-J 260, Jan 1921 
gold ($1,000 )_.c* te! Interest at "Chemical Nat Bank, N Y City. 
Trustee, Iowa Loan & Trust, Des ~~" 


Des Moines City 1893 6% 
Des Moines Cit retina de 1901 5gA-O 
mtge, $3,000 Bye ti at ae! F 


4,000 M ~ AR 1923 
2.415; 000 Apr 1 1934 
Y.; also 


($1,000) ot att 
& Sav. Bk. and Wm. H. Henkle of 
Bonds.—Of the setunding mtge. bonds of 1901, 7,000 are reserved 
to retire the under rlying 6s outstanding. of the 413,000 000 5s reported 
outstand: Hee a in AE treas d $5. e been d ted 
with Lilino Bank to be hee in ay of the Des 
Moles Cit, ns «in nee sees | can be _ on any int. te at 106 
and in fo - S10; 000 yearly o om 1906 * to 1910, Shs ,000 
ay ‘i911 to i015 an ,000 toon 1916 Ry 1920" remaining bonds 
80% of cost of extensions, pro- 
tent on Ra ag | all ei 


and $100,000 one 1919. 

REPORT.—For pest ending July 31 1915, gross, $1,368,163; net, afte™ 
taxes, $422,967. 

ROAD .—Operates £5. 15 miles of track. 35 to 129-lb. rails. 137 
passenger and 17 service cars. 

OFFICERS.—Pres., Emil G. Schmidt: V.-P., E. P. Smith; Sec., O. H. 
pernd: Treas., F. a Asst. Sec. & Asst. os we Do w.— 

V. 93, p. 407, 588; V. 95, y-08, p. 947; V . 763; V. 99. p. 1672: 


1909; 'V. 100; p. 54, 308, P3i8. i i672; V. 101, p. i30" 188, 1885, 2144. 





INTER-URBAN RAILWAY CO.—A trolley road. 


ORGANIZATION .—Incorporated in Iowa to construct a system of 
interurban roads connecting with Des Moines. The Des Moines City Ry. 
Oo. guarantees the bonds, principal and interest. 


STOCK AND . Date. Interest. Ouitstandi 


Stock, $1, 200 PRR a tke moe | Baakindp eS eee 
1st more 1901 g A-O 1.160,000 “spall 1 392i 
gold ($1,000), g fan | Cont. & Comm. Tr. & & Sav. Bk., 
& i. ~t Des Moines City | Int. at Harris, Forbes & Co., New wedrae on 
y R: “ee S18 V 86 PES o° ae Harris Trust & Savings Bank, Chicago. 
Debentures, $350 856 51°50 000), 18 1913 64J-J $250,000 Jan 1 1923 
Gad G00) ....-a-hc-<- . at Harris Tr. & Sav. Bk., Chic., Trustee 


Bonds.—Other bonds may be poate for acquisitions and extensions at 
not over 80% of cost and at not over = 16. J00 per mile for new road, but ony 
when net equal 1% times all int. on bonds out and those 
be issued. Bonds are subj. to call at 105 and int. A'sinking fund of 8% 

of bal. of oom, = LS me "after payment of all e operative 

Xpeil 1 190 purchased are to be kent en of — 
fund; $16, D0 i is held a “staking fund, "included in a . outs roses of 
Debentures are red. on any int. date at 101 and in 


EARNINGS.—For year ending July 31 1915, sion $338,755; net, 
after taxes, $86,181. 

ROAD .— tes 74.76 miles of irpck (ine) seinen) connecting Des 
Moines and Colfax, Des Moines and Perry, with branch to Woodward. 
Standard gauge; 60 and 70-Ib. T rail. 12 pass., 132 freight, 5 service cars; 
4 locomotives; 2 mgree, and 2 ca cars. Oars enter Des Moines over 
tracks of Des Moines City Ry. 


OFFICERS.—Same as for Des Moines City Ry.—V. 74, p. 680. 
SE EE 


DETROIT, MICH. 


DETROIT UNITED RAILWAY.—(See Map page 40.)—Trolley. 
ORGANIZATION .—Incorporated in M Dec. 31 1900 and took 
over franchises aad properties = the Detroit Citizens’ Street Ry., the De- 
troit Rieu Ry..¢ a Ag te . Wayne & Belle Isle and the Detroit Sub- 
the street railway lines in Detroit. 
Later Siaetden ae the Detroit & Northwestern Ry., which is 





as the Pontiac division, the Wyandotte & Detroit River Ry., known as the 
Wyandotte phony and pe etroit & Flint, pormerty | tne Detroit Roches- 
ter Romeo & Lake Orion. Ry., and known as the Flint d 

Owns entire ca pital stock of the Detroit & Port ok. ‘oe Line (Rapid 
remap: | System); Sandwich Windsor & Amherstburg Ry. uired in 

Aug. 1901): Detroit Monroe & Toledo Short Line Ry. (acq in Feb. 
1906) and the Detroit Jackson & Chicago Ry. ‘The last-named is a re- 
organization of the Detroit Ypsilanti Ann Arbor & Jackson Ry., the Jack- 
son Ann Arbor & Detroit Ry. and the Detroit Plymouth & Northville Ry.. 
which were acquired in Jan. 1907. Also owns the entire capital stock of 
the Detroit Almont & Northern RR., which it leases for 50 years from 1915, 
and guarantees and assumes its bonds as a direct obligation, by endorsem’t. 

In Aug. 1901 purchased 180 shares (all) of the stock of the City Electric 
Ry. and the People’s Electric Light plant of Windsor, Ont. 

Franchise Decision.—On Oct. 2 1912 the Mich. Supreme Court, in a deci- 
sion affirming that of the Wayne Co. Circuit Court, held that the com- 
_— has no right to continue to operate its cars in Fort S8t., the 30-year 

ranchise orig y granted having expired. The Court also holds, how- 
ever, that ee a may not fix an arbitrary rate of rental for the use of the 
street, but has the right to omee the company to vacate streets upon 
which pan dh = ly have a Suit was remanded to one Court for 
further proceedings. - 95, p. 890. On April 26 1913 the U. go pec 
Court irmed the Pay, - as outlined above. V. 96, p. 1556, 9 
Appraisal of Company's Property.—In Oct. 1915 Prof. Mortimer E. Cooley 
filed a report of his appraisal of the company’s property, which fixes the 
value in the one-fare zone on Jan. 1 1915 at $29,714,079, or less —— 
—, at $23, 608.665; puynical value of entire system. $48,400, Uf oy with de- 
nsidered , ~~ value of all franchises is placed at 
7.783.481. Tota value of D. U. Ry. system, $56, 184,165, or less deprec. , 
$50,815,063. V. 101, 1464. Compare V. 0. p. 139, 308. 
City Purchase Plan Defeated. —At the election on Nov. 2 1915 the voters 
defeated the plan (V.100,p.811; V.101, p. 614) for the acquisition by the 
ays of Sees company’s lines and property within the one-fare zone. V.101, 


" Lemporary Agreement with City—On Aug. 8 1913 the Common Council 
escinded the ordinance adopted Oct. 26 1909 fixing the rentai on lines on 
which franchises had expired at $300 per day, and adopted the recommen- 
dation of Mayor "iene for a aert: ry agreement for the settlement of 
existing differences, i. e. (V. 97 443): 

1. A rate of fare (put into effect Aug. 15 1913) of 7 tickets for 25 cents 
on all city lines, 5 cents for single cash ares with right of transfer, wor! 
men’s bagenne = _{unchanged) at 8 tickets for 25 cents for two hours 


= 1 
Wao Heit god crosstown line on or near Junction Ave., to be construct- 
eo connect the Mack — and Myrtle Ave. lines, as proposed, and 
other extensions (see V. 97, 443). 
$75,000 to be — — ine’ ae’ for Fort St. line privileges since whiny An ~4 
It is claimed by the City Treasurer tha 


Me Se A 
6 es ager 

to be agate, $00,000 of the payment of $300 per day in consider- 

hts of v.01, or * railway shall not be impaired by this 


4. The company to 
ation of the forego 
5. Th 
porary agreemen 
On Oct. 16 1914 the uN b. Histeuse Court decided to hold in abeyance for 
one eo the suits which have been pending ding before it for 18 months, in the 
one. and workingmen’s ticket litigation. See V. 99, p. 1214. 

ew Securities Applied For.—in July }91 914 the company applied to the 
state RR. Commission for ion to issue new securities of the — 
& Port Huron Shore Line Ry., Detroit Monroe & Toledo Shore Line R 
and Detroit Jackson & Chicago Ry., to provide for improvements (V. 
p. 269). No amount was mentioned, but an appraisal was requested in’ 
order to arrive at the proper For appraisal of company’s property 
a 1 1915, see remarks a 


ack Tares Paid.—On Oct. 14 *1913 taxes aggregating $323,592 a. 
$64. 814 int. at 6%) were paid to the City Treasurer in pursuance 0 
recent settlement with the city (see above and V. 97, p. ). The $75, 600 


for back rental on Fort St. was also 
On March 8 1915 the U. 8S. 
Commission’ 8 order 


paid. V. 97, D. 1115. 

Supreme Court sustained the ee. RR. 
that 4, cal connection be made between 

“y ’s lines and those of we ch. Central RR. at Oxford, Mich.., 

ic 


terchanged. V. 100, 900. 
New Notes.—In Dec. 1915 pened’ $3,500,000, 2-year coll. trust notes, a 
portion of process s being used to retire notes maturing Feb. 5 1916. Vv. 
101, p. 197 - 102, p. 65. 


STOCK AND eta Date. Interest. Outstanding. Maturit 
Stock, $12,500,000 ($100)... —.--. M $12,500,000 Dec .,1915,1% 
1st consol mtge, $25,000, ar 1902 4¥%¢J-J 14,555,000 yan 1 1932 

gold ($1,000)_......... werenty Co., N. Y., Trustee. ate 

Pee a Bank of Montreal. 
Coll trust notes $3,500,000 g_- 1916 A 500,000 May 5 1918 


. et ag pa we Ry. stock and bonds have been listed on the New York 
aa re glad the $25, ~\ ,000 first consolidated mortgage bonds authorized, 


$8.830,00 ure reserved to retire underly liens and $1,615,000 are in 
= Entire issue or any part thereof subject a —. at any time 
at 105 and interest on 60 days’ notice. See V. 73, De ll The . trust 


notes are secured by deposit of $2,565,000 bonds of the company and | and $5. 
181,000 par value of bonds and stocks of its subsidiaries 
deemable as a whole = 101 and int. on 30 days’ notice to Feb. Bl i917 


thereafter at 10034 and int. 
tap Electric. 
Interest. Outstandi trsty A 
Detroit Ry let M, g ($1,009) “1308 5¢J-D 1,600 1916-19 
on 56.34 miles. __.__- *&r|\Interest at Cleveland Tr. Oo., Trustee 
Detroit Electric con M. $2--| 1896 5 @J-D 1,200, 906 June 1 1916 
800,000, g ($1 (000) ..c*&r Int. at Cleve. Tr. Co., Trustee. As to Dec. 
1897 interest, see V. 65, p. 1219. 


Bonds .—First m 
pure in order of num 
umbers 601 and above EF... eo 9 
Detroit Electric consols for $1,600 
mortgage bonds as they mature, 


Detroit Fort Wayne - Belle Isle. 
im. y ; gold, $1 *200 000 {_1898 $1,200,000 April 1 1928 
ico tetainalaialad c*&r{ New York Trust Oo., Trustee. — to 
call at 105 and int. on 60 days’ not 
Interest at Kean, Taylor & Co., New York. 


Detroit & North western Ry. 
Ist mtge, $1,000,V00, 1 gM-N $855,000 
LD cise Wile wit c*| Interest ot Sion binge 3 Co., Detroit 


e pe of none Detroit Ry. numbered 1 to 600 m 
per ennui nning Dec. 1 1913; 
have retired. 


1 1924; been 
,000 are $200,000 hs retire the first 


May. 1 70a! 1 1921 


100, $1 
: —Are guar. Pp. & i., by Detroit United R end. and are = 
ject to call at 105 and int. on 60 days’ notice. See . Dp. 494. 


Detroit * Pontiac Ry. 


lst moceegees. $ 00,000, ood 5g F-A $500,000 Feb 1 1922 
GEe SET nw nntematakinnel n Trust Co., N. , Trustee. 
a at People's State Bank Detroit. 
Ist con n_mtge, gold ($1 009). M901 000 June 1 1926 
SL AGO BRO ..cbineca r\Int. AG Wa Tr. Co OY Trustee. 


Bonds .—$500,000 consolidated mtge. 444% bonds are reserved to retire 

~-g amount of Ist mtge. oocyte y Bonds are subject to call at 105 and inte»- 

est on 60 days’ notice after June 1 1911. Principal and interest of both 
issues guaranteed by Detroit United by endorsement. 


andotte & Detroit iver R 
e, TRIS 898 $425 ,000 Dec 1 tes 
<n ceil nthe pr RO Gitton Trust Co., Detroit, 
uire the Detroit Rochester 


rx.% in as wee role 8 & Flint allway. 
~ Seuether with the Nor Dot. Elec. Ry. and the Det. 


Romeo & Lake Orion 
Utica & Romeo Ry. The ange” M. is a Ist lien on these last two prop’ties. 
Dat, Interest. Outstandi 


nter Mi 
Be St? Bt, 5g J-D $1,100, June 1 19 
¥ Interest at merican T ime Le 

1 Ciakcago. Saas Sex also y te y t ; 

Rave Wor codes rit | 10h bak 1 400,000 Aug 1 1921 
t So! 

—- a isa Saat, Int. at Tr. “Go. of America, N. =o hg ‘ustee. 

Bonds.—Of the mtge.. $1,100,000 are reserv retire 


lst consol. 
($1,000), 


ae SS 





known as the O Lake division, the Detroit & Pontiac Ry., known 








consolidated 
bonds of like amount of the D. R. R . & Lake . Ry. and $500, 000 have been 




















42 ELECTRIC RAILWAYS [Vou. 102. 
conceled. Consolidated bonds are ubject to call at 100 and interest STOCK AND BONDS—__ Date. Interest. Oujstending. Mat " 
on 60 days’ notice. Both mony are eee y the Detroit United | 1st cons M Det Y A pees 1901 5¢F-A 610,000 Feb 1 1926 
ay eee, form o ye ye Vv. 76 p. 1200; as “additional collateral $2 ,600,000($500,51,000)¢¢ *\Int. at Detroit Trust Co. ., Detroit, Trustee. 

* on the 1st consol. 4 bonds of the Detroit United | D A Ar ist M ($600,000)/ 1897 6g M-N 00,000 How 11917 
are dex ited, $ for $, with the Guaranty LE om of New York, and would gold ($500 or $1, ¥ Int. 9 Union Trust on et * Trustee. 
ble eint the event of default on the Detroit & Flint bonds. et Yps & Ann Ar cons Ist 1899 30,000 eb 1 1924 
ual report of the Detroit United Ry. for the year ending si ,000, g ¢ $1,-}Int. at Union “Trust Co., Detroit, Trustee. 
Dent B14 1914 was published in V. 100, p. 550. fund annually 


Detroit United Ry., Rapid Ry. Sys., ponds, Wind. & Amborgt?- Ry., 
Det. Monroe & Tol. a] hn ne - and Det., Jack. & Chic. 








Moll. 
Revenue passengers... _252,961,221 240,940,133 208. 538,594 182,612,786 
‘Transfer passengers.... 85,354,131 74. 5 53,652,879 
Gross earnings... _- 12;240,004 $12,723,829 $11 1'608°63 0 $10,253,134 
Operating expenses _... 8,702,660 8,694,231 7,730,409 6,580,042 
Net earns. from o $3,537,344 $4,029,598 $3,965,121 $3,673,092 
Inc. from other ounces. 273,728 251,937 ’ 208,857 178,813 
Inc. from all sources. $3,811,072 $4,281,535 $4,173,978 $3,851,905 

Interest and taxes___-_. 2.166.072 2,151,058 2,123.513 2,123, 
pS eee (6%)750,000 (6)750,000 (5)625,000 (5)625,000 


Dep 


294,000 500,000 500,000 4C0,000 
Contingent lia 10 


50,000 100,00 100,000 


Total deductions__.. $3,260,072 $3,501,058 $3,348.518 $3,148,398 
Surplus income_______-_ $551,000 $780,477 $825,465 $703,507 


Latest Earnings.—For 11 mos. end. Nov. 30 1915, gross, $12,041,366' 
net, $3,529,871; other inc., 3261 495; charges, $2,050,741; surp., $1,740,625. 


DIVIDENDS .—First dividend of 1% on Detroit United stock was paid 
March 1 ce ne Ri quarterly thereafter until Aug. 1 1905, when rate 
was raised to uarterly. On somes 3 ” ee 1K%. ip 1906 5% + x. 
1e aa Et May, 14%%; Aug., None to Mar. 1971 

same amount quar. to +E incl. Dec. 1912. See 
i K Mhhad creased to 14% quar.; same amt. quar. to and incl. Dec. 1915. 


ROAD.—On Jan. 1 1915 operated 829- 6343 miles of track, as Siiose: 
Detroit United, including Wyandotte & Detroit River Ry., Detroit & 
Northwestern, Detroit & Poatinc. Detroit & Flint, 459.0232 miles; Detroit & 
Port Huron Shore Line, 133.1343 miles; Sandwich Windsor & Amherstburg 
Ry.,40.2778 miles; Detroit Monroe & Toledo Short Line, 79.57 miles, Detroit 
Jackson & — we 108.628 6 mile. Rails, 77, 85 and 98-Ib. steel. Does 
i ress service. as 1,403 closed pomenoe cars, 263 open passenger 

47 freight and construction cars. 36 line cars, 84. express cars, 16 mis- 

neous cars, 2 locomotives, 3,862motors and 3 057 trucks. There are 11 

power houses, with a combined capacity of 67,290 Rs , 2 storage batteries, 

with a combined ca oP 18.800 ke 4,500 amperes ty 18 sub-etations with a 
combined capaci k.w. 

ST Lar hae - Hutchins. Detroit; V.-Ps., Arthur Pack, De 

it, E. Moore, Cleveland, and A. J. Ferguson, "Montreal; V.-P. & 
Treas., ‘Allon F. Edwards, Detroit; Sec., A. E. Peters, A ghee V.-P. and 


- reserve 





~..3/0 


Gen. Mer.. . W. Broo General offices ward Ave., 
Detroit.—V. 100, p. Tone. ertia raise, 1751, 1917, 5009. 2085; ¥ “01, Dp. 47, 
130, 212, 370, 448, 614, 694, 1464, 1553, 1627, 1972, 3144, 102, p. 65. 


@) Detroit & Port Huron Shore Line Ry.—A trolley 
ntire outstanding capital stock is now owned by the Dewrote United Ry. 


ORGANIZATION .—Incorporated in May 1900. Is a consolidation of 
the ne See Railway Co., the Detroit Mt. Clemens & Marine City Ry. (the 
the D aser of the properties of of the Mt. Clemens & Lakeside Traction Co. and 

e Detroit & River St. C Ry). the Port Huron St. Clair & Marine ‘City 

the Connors Creek + Clinton River Plank Road Co. and the City 
iE ectric Ry. of Port Huron. The new company owns the ae oe ~~ a o of 
each road. The consolidated company 
ens and Port Huron, and the through route from Detroit to port . 
Mt. Clemens, New Baltimore, Algonac, Marine City and 
St. Clair. owns the capital stock ($25,000) of ‘the Detroit & Lake 
St, hele Ry. 


ew Securities.—See Detroit United Ry. above and V. 99, p. 269. 


operates all the tr: 


Pgs AND oe Date. Interest. Outstanding. Maturity. 
tock, $2,500,009 ($100)-..-. -... ------.. $2,000,000 -.-......-. 
ist mige, $2,500, 1900 5¢J-J 2,197 ~ — 1 1950 


cannot be called, ds ~— van —_ Co., Detroit, 
+ st, American Exch. Nat. a ie, 8 Fe 
Bonds.—Of the Ist mtge. bonds 


03,000 are set aside to retire under- 
=F liens (namely the bonds of ny Ra apid 5 Ry. and the Port Huron St. 
air & Marine City Ry.). V. 98, p. 1693 


- 99, p. 119. 
Bate Railway. 
Interest. turity. 
1896 52gM-N an 4 Aone 
*/{Int. at Vinence Co. of Penna., Phila., 


P H Cc M - 
_BONDs— ort Huron St. sale & Ma pring Ci Ralivay ys 


*, Sold $300,000) 1900 aM 0002 Mar 1 19 
"(500 an : and $1 Sepa bo Union Trust Co., pera 
Ua _ remaintag ng $297,000 bonds have been cancel ed; ‘$100 000 “te Detroit 
y. 


as of Dec. 31 1914. 
Detroit & fake St. Clair Ry. Co 
71006 rey Ovisianding . A ca 1 “t Toa6 
Se at Beas Trust ae Detroit. Trus 

principal and interest, by the oes 
the Meee abid Railway Co. and the per yr z 
hey are not subject to call. the $390 
000 =e held by the Det. Unit. Dee. 31 tt vane 

Huron System, 133.1343 m 


RARNINGS _—Now iechclea in report of Detroit United Ry -—V.77,p. 
34; V. 84, p. 338. 


2 Sandwich Windsor & Amherstberg Ry.—Trolley. 
RGANIZATION <inene pases | under special charter from Province 
of Gane. Owns entire ca 100 000) of the Windsor & Tecum- 
seh Electric Ry. Entires a bm inds. & Amh. is owned dens Det. Un. 


ta ys 


BONDS— 
Ist mortgage, $400,000, sold) 
rds as.— The bonds are guaran 
& Port Huron Shore pane y. 
Clemens & Marine City “ith 


acne Gane tee AND ta Date. Interest. Outstandi Maturity. 
Consol Mie ie " $600,009} 902 44% eJ-D _ 600,000 a6 i 1928 
whee Se ae ee National scat Co., Ltd., Toronto, Trus 
$300,000 907 M-S 2 


189,000 Sept 2 1997 

after eo. (10in at 108. 
ec. 

vot the bonds were in the Dero? ae a oye treas. Dec. 3L 191 


1 
old 31, ‘90 A p& i__c* {National oe Mt Co., Ltd. 
s1ig was - W. & Amh. bonds are subj. to call 


4. 
$110,004 & Tecum. bonds are guar., p. & i Windsor & Amherstb 
Ry. They are red. on and after x Seni. 2 i917 tos and int. on 00 days’ 
naies. ee on both mortg: abl rd. — ae ‘8 


D.—Operates 40.2778 ian 2 of Pavel tn tadeor, ” Walk- 


amie Sandwich and Amherstberg, includ Olt kag Aad eeot W 
miles), operated under lease.—V. 75, p. wale 1400. "°° indsor (2.52 


(3) Detroit Monroe & Toledo Short Line Ry. 
ORGANIZATION .—Incorporated in Michigan on Des. 11 1902. 


In Feb. 1906 entire stock was acquired by Det. Unit. rs 3 
New Securities.—See Detroit United Ry. above and Fo9 A a 369. ad 
> ah saa D pan Date. Interest. Oona a . te 


ore te att eg BRS a et. 
000, ’ 1 g 
ae fag ition tata ag ka 0005} oi lon “Trust Co... D 
—Interest so sate in New York. No orate. Tus fund and bonds 
are not subject to 1 
ROAD .—Operates 50 miles of road from Toledo to Detroit and 4 miles of 
road from Monroe to Lake Erie; completed Nov. 5 1904. At Toledo ~~ 
nection is made with the Lake Shore Electric Ry. for Cleveland. Is o 
steam road construction, on private right of way; standard ga gauge, laid ‘with 
70-lb. Trails. Total track, 79.57 miles.—V. 82, p. 392; V. 98, p 


(4) Detroit Jackson & Chicago Ry. 


ORGANIZATION .—A holding co 
United interests to take over the Det. 


+] Mich. » 1907 by Detroit 
Arbor & ay 2 BE. the 


Jack. Ann Arbor & Det. Ry. and ag oe Pym. & Northville Ry., paying 
therefor ‘92; 230,000. Enti stock own ed by Detroit United ¥ 
New rities.—See Detroit United Ry. above and V. 99, p. 269. 
sede AND BONDS— . Date. Interest. Outstanding. Maturity. 
Stock, $35,000 (Bl0O).ncc-ne eeen ~ Suceend I ee a 
First consoi m ke, $4,000, ee? 1| 1907 5e¢@F-A 400, (000 Ee 1 1937 
($1,000), gold... __. c*\ Int. at Security Trust 10. t, Trustee. 





) sinking 
Ypsilanti & Saline lst M 6 J-J 60,000 July 11916 


Of the new Det. Yps. & Ann Arbor & Jackson Ist M. of $2,600,000, 
$990,000 are — or underlying liens. First consols cannot be called . 
See V. 75, p. 666. 

Bonds ~* Bonds of Det. oe. & Chic. are subject to call on any interest 
day at 105 and int. Guar., by the Detroit United Rye: * & ou 
bonds are ehhy to rare tonaed debt of the Det. Yps. Ann Ar 
Ry. V. 85, p. 345. the amount reported outstanding, $520. 000 were 
on Dec. 31 1914 in ene ‘Seecis United treasury. 


ROAD .—Completed and in operation from Detroit (through Wayne and 
silanti) to Ann Arbor and to Jackson; making mileage 100 miles, of which 
10 miles over private right of way. Total track, 108.6286 miles. Rails 
70 and 75-lb. i girder. Does a freight business —V. 79, p. 269; V. 81, 
p. 1723; V. 84, p. 51, 450. 
(5) Detroit Almont & Northern RR.— 
ORGANIZATION .—Organized under the General Railroad Laws of 


Michigan. Is leased for 50 years from 1915 to the Detroit United Ry., 
which owns its entire capital stock. 


BONDS— Date. Interest. Outstanding. weet: 
First mage, gold, $2,500, D.000/ 1915 6¢F-A $400,000 Feb 
{31.000 & $500) * tf|Int. at Union Tr. Co., Detroit, Trus.,& N.Y 
The bonds are guar. oad assumed as a obligation, by endorsement, 
by the Detroit United Ry., which, in oe event of any new issue of refund- 
ing or general mortgage bonds being eee aced on the Det. Un. Ry. or its sub- 
sidiaries, will reserve sufficient new nds for the retirement of the above 
issue at ‘maturity. Red. on and after Feb. 1 1925 at 103 and int. Re- 
maining bonds to bear rate of interest as fixed by the directors when issued 
but not to exc %. 
ROAD.—Extends from Romeo, through Almont to Imlay ome about 
miles; built on private right of way; 70-lb. rails.—V. 101, p. 130. 











DOYLESTOWN, PA. 

PHILADELPHIA & EASTON ELECTRIC RY. CO.—A trolley road. 

reves es ig ge April 5 1912 Judge Ryan in Bucks County Court ap- 
pointed A. Sickler (Pres. of Co.) and Godfrey Schmidheiser of Phila. 
receivers. V.94, p. 699, 1057. Plans of reo tion are in progress. 

ORGANIZATION. cig the Doy in 1907 as successor to the Philadelphia 
& Easton Ry. re A Doylestown & Easton Street Ry.), so) 
trustee’s sale May 31 1 


STOCK AND B rs Date. Interest. Outstanding. Maturity. 
Common, pees .0 (350)... ETS Lala LE $ SEE. = “cap ihidnitnss ates 
Fe. See, ee eee ae |. ne pet dinanen 
Ist M, $1,000,000 $1. ,000,/ 1907 Se MS. 911.000 Sept 1 1927 

$500 and $100), gold c*\Int. at Girard Trust Co., Phila., Trustee 


Stock.—Preferred shares have no voting power 
Bonds.—Not subject to call and no sinking fund. 
Sept. 1 1911; is now 5%. 
EARNINGS.—For year end. June 30 1915, gross, $104,266; net, $12,318. 
ROAD .—Operates 31 miles of road between Doylestown and Easton. 
Operates 8 cars. 
OFFICERS.—Pres., A. H. Sickler, Phila.; 
. 8. Chambers, Doylestown; 
470; V. 94, p. 699, 1057. 


Interest was 4% to 


Sec. 


V.-P., Amos Johnson; 
Lancaster .— V «De 


Treas., H. G. Rush, 





DU BOIS, PA. 
ghee oi BOIS BLECTRIC & TRACTION CO.—A trolley road and electric- 
ting p 

om A a A -—Incorp. in New Jersey on Nov. 15 1901 as the ame 
ican Town Light Co. and name changed later as ghove, Is a consolidation 
of the Du Bois Elec. Co. and the Du Bois Trac. Co. V.76,p.972. Fran- 
—_ for both street railway and electric- ting are erpetua. and exclusive. 

e United Traction St. Ry. jeatoe a conso dation in 1908 of Y= J 

United Trae St. Ry. and United Exten. St. RR.), with $200,000 o 
5%, bonds and $200,000 stock, which operates a line 14 miles from Du Bois 
to Sykesville and Big Run, is ‘controlled and owned by same interests that 
control the Du Bois Elec. & Trac. Co. 

STOCK AND BONDS— Date. Interest. Outstanding. 

Stock, eee GPlins.s60 aboe... aocnune DT. -«.nnesinee 
Collat trust mtge, $300,000/ 1902 5g¢M-N 297,000 May 1 1932 
$500). @ | Rag ie A c*\ Int. at Columbia Trust Co. .N. Y., Trustee. 

o sinking fund, but sub ect to call at any time at 105 and int. 

EARNINGS -—For roe ending June 30 1915. 

Sends "G16 0 divtlends Oo) 64: bait get, 
on nm viden C/» ; ‘ surplus 

Du Traction Co.—G $49,038; net, after taxes, $10,484; bond 
int., $3,500; divs. (9%), $4, "508: surplus, $2,476. 

ROAD.—Operates 19 miles (including United Tey. St. Ry.) in Du Bols 
and extensions to Fall Creek, Sykesville and to Big Run, where connection 
e Lane with tracks of the Jefferson Traction Co. Standard gauge; 60 and 

. girder and T rail. 
"OPPIOERS. Pras. “ Aqeiie Blakeslee; V 


V.-P., Walter Hatten; Sec., M. I. 
reight; Treas., B. B 


cCreight, all of Du 'Bois.—V. 89, p- 1667. 
rae eee 


DUBUQUE, IOWA. 
UNION ELECTRIC CO. IN IOWA.—Trolley. 


ORGANIZATION .—Incorporated in Iowa in 1900 as a consolidation of 
the Home Electric Co., the Dubuque Street Ry. and the Star Electric Co., 
which constitute the entire electric light and street railway propertias of the 
city of Dubuque, Iowa. Franchises mature 1927. Extension to Eagie 
Park was made under a 25-year franchise dating from 1912, mile 
rsh two-mile extension on West Locust St., franchise is for 2 


Com pany has contracts with cities of Dubuque, Ia., and East Dubuque, 
Til., for street lighting, and with the latter for power for water-works pump- 
ing’ and a 10-year franchise for operation of an electric auto-bus line be- 
tween Dubuque, Ia., and East Dubuque, IIl., a distance of 1.8 miles. 


years from 


Service on this line was inaugurated Sept. 5 1914. 

STOCK AND BONDS— _ Date. Interest. Outstanding. Maturity. 
Common, iS 000,000 ($100). --.. 4QM $805,000 See text 
Preferred, $1,000,000 ($100) 

BU i De GF EEE Cua ponenty. 834,500 See text 

vont mertosee $980,000 one 1904 860,000 May 1 1924 

MET ot caseedgunn Int. at 1. . & Sav. Bk., Chicago, Trustee. 

Bonds subj. to call at 08 and int. Sinki ng fund of ‘$15,000 per annum 


$120, a Ere been 
onthly divs 6% on m pref. have been paid since Jul 
1907. On com., first div., im, paid July 1911; same rate has been paid 


quarterly 
EARNINGS.—For cal. year 1914: gross, $503,344; net, after taxes 


$203,153; int., sink. fund, de eprec., &c., $86,891; divs. (8% on pref. an 
4% on com.), $80,975; sur , $35,287. In 1913, $472.5 net, 
taxes, $192 923; int., s ye deprec., &c., $7 985: vs., 78, 520; 


surplus, $38,418. 

ROAD.—Owns and operates 20.7 miles of track on 15% ates of perect in 
Dubuque, West Dubuque and to Union and Nutwood parks, also to E - 
Point Park opened in 1912. A one-mile extension on West Locust 
completed in 1913 and another mile on this extension completed July 1 loi. 

Corigans PTF boat F. D. Stout, Chicago; V.-P., D.’.D. Myers; Sec. and 





Treas., J. Railway Exch e, Chicago; Gen. gr., E. M. 
Walker av" 7 D. eis tv V. 84, Dp. 1553; . 86, Pp. 983. 
DULUTH, MINN. 
DULUTH-SUPERIOR TRACTION.—Trolley. 
ORGANIZATION .— Incorporated in Connecticut in 1897. Owns entire 


stock of the Duluth Street Ry., the Lakeside Street Ry. and the Superior 











JAN., 1916.] ELECTRIC 





RAILWAYS 43 








Rapid 
setned 


Transit. 
But all of its stock ( 000 000 000 authorized, eas tz ,800, 
eld by the D tter 


ae Gesalor Traction. 
Tha, Dareee Street Ry. was 
and possesses 


wi 
The Duluth-Superior B 
, Wis., is meee by the. ope way 0S x4 
se for 500g ot B08 entered into comeracs with 
toa ply sufriclent power to o wie the 
° as begun 

23 1914 & hy 3 Cant Be the State District 
gry le to the company in the suit brought 
ver granted to the Duluth Street 


—On Ma 
png anded alu ade cel ti 
~, e city o u can 
-* on Nov. 17 sae . 98, Dp. 1694), d this decision hy affirmed by the 

lanesote Supremes ourt on Jan. 29 ale. V. 100, *B.4 
Rate Decision.—On May 31 1915 the Supreme Court ‘of Minnesota 
affirmed the decision of the Dane County Circuit Court sustaining the order 
of Nov. 1912 of the Wisconsin RR. Comm., requiring the Duluth St. Ry 
fo establish a rate of 6 tickets for 25c. on its Superior lines, in addition t, 


e 5-cent cash fare in force. The RR. Comm. granted a re-hearing on 
™. 10 1915. 


STOCK AND y oat eo Date. 
Common, $3, 


Pref 4% $1,500, 
6 cum, 
Duluth 8t Ry M, 900 5e 

old 0 f, $2.500,0 Int. at Cent. Trust 5 a we 


go $s: stee. 
Dul St Ry gen ,500,000,/ 1910 M-N on 5,000 May 1 1930 


$2 
ld ($1,000) sk fd__c*ntf\Int. at Central Tr. N. ¥. Trustee. 
Stock ---Both com. ~~ ref. arelisted on N. Y. Siok Exch. V. 90, p 


Interest. Outstanding. Maturity. 


$3,500,000 See text 

J 1,500,000 Jan '16, 1 

&N 2 *500, 000 May 1 19 
Co Tru 


. 848. 

Bonds.—The mtge. of covers all the mileage of the Duluth Street Ry. 

a ro) of the Laveside St. Ry. and of Superior Rapid Transit 
having first conveyed to the Du uth St. Ry. The . mtge. bonds are 
subj call on any int. day at 105 and int. Remaining bonds may be 


issued for “eX a extensions, &c. ‘They are guar 
Tract. Co 296; V. 91, Dp. 276: iy 92, 
Dividends.—On ite pref. stock 4%, D. ne rd 


pone. & i., by Dul.-Sup. 


ac On com., Ist div. 
. July 19 


—1 EPL t. 1909. Same amount quar. and 10; in Oct. 
191 %. Same amount quar. to and oo ‘April "1913. In July 1913 
bh 1% (V. 96. p. ao —_) amount quar. to and a Jan. 1915. 


semi-annual 


April div. omitted (V. 
Jan. 1916 divi- 


basis and a div. of 1% 
dend passed. 
ROAD.—The system embraces 82.51 miles of track and includes all the 
lines in Duluth and Superior. 125 passenger cars, 10 other cars. 
Latest Earnings.—For 11 mos. end. Nov. 30 1915, gross, $1,053,122; es, 
ote Sones, $291,346; other income, $14,300; interest, $158, 328: surplus, 


00, yments changed to 
paid "Tuly O18 ai pet 100, p. 1437). 


her .—For calendar pants, ey soport ody 400. 1k 1433). 
lendar G Net 


Ca Toss a Prd? Balance, 

Year— Fama Se. Earni 08 4% ekg Digidends. Surplus. 
fae $1,313,564 $553,572 $243. 392 $60, 000 Feb bat ott ,000 $109,680 
1913..... 1,283,914 535,7 46,063 60,000 (4%) ge ty 4 7 


Note.—From the surpluses = seed there was deducted in 1914, $100 
for gre reserve, against $74,100 in 1913, leaving $9, 630 in te 
sy 1914 carried 25,912,155 revenue and 4,375,217 transfer passengers, 
against 25,335,604 revenue and 4,294,066 transfer in 1913. 


OFFIOERS.— Pres., Q. G. Goodrich; VP... A. E. Ames; V.-P. & Gen. 
Mer. a» Henares — oes oes. & oes .. $1 L. Reichert: i ak mee 
1381, aT: ? P38 . 716, 1224, ahi iat 779: V. Be; 06, 1694: 
V. 99, p. 406: V. 100. p. 473, 812, 900, 1433 1437 

PES See EEA? 


EAST LIVERPOOL, OHIO. 


Fond LIVERPOOL TRACTION & LIGHT. 
leased to Tri-State Ry. & Elec. Co., but lease was surrendered 
April] 1 1914 (V. 101, p. 924). 
ORGANIZATION .—Incorporated in tenon on Sept. 30 1905 and is a 
consolidation of the following companies (see V. 81, p. 1791): 
Ceramic City Light Co Glasgow RR. 
Chester Light & Island Run Coal Co. 
East Liverpool Ry People’s Light & Power Co. 
Fast aos Cheeeioad Bridge Co Spgs. St. R Wells ile Electric Light C 
v y. ville c oO. 
| a En Ohio RR. Des. The Rock Springs Park. 


Franchise extends to 1940. 


rae Co. 


STOCK AND BONDS— Date. Interest. Quistanding. Maturity. 
pommon: OO eee tess cee. . demoscene 5 I as tik: Nadia eves 
> S. Cc. $500, OS RSS aS I RNR Ren 

mao -» $3,000,000, gold 11905 BE M-N _ 2,850, 000 Nov 1 1925 


t. at Union Trust o2 Pitts . Trustee 
ea el al 5% une 1 1917 
¥ ge of 1905, $150,000 are reserved 
to retire like amount of . bonds. ° Are subject to call on 
any interest date at 105. 

ROAD.—Owns and operates 35.85 mes of track in and bepyveem East 
Liverpool and Wellsville. Standard 73-lb. girder and T rail. At 
Wellsville connects with the Steuben v& wast savor Ry. & Light Co. 
and at East Liverpool with the Ohio 42. Pass. R y traffic al 
ments with these two companies operates a through ne Ro. Steu 
ville, O., and Beaver, : 55 cars. 


OFFICERS. hee) Treas., Edward pigdeane, East Liverpool; 
A & Gen. Mar.) Es Smith, "Chester, W. Va.; Sec . Geo. H. Faulk.— 
- 81, p. 1791; 82, p. 804; V. 90, D. 1490; V. 93, Dp. “163. 





STEUBENVILLE, & EAST. LIVERPOOL RAILWAY & LIGHT CO. 
at ri-State , but lease was surrendered 
il 1 Tot We. 101. p. oa 
ANIZATION .—Incorp. in Ohio April 1906 as successor to the’Steu- 
benville Trac. & Light Co., which in Jan. 1901 had taken over the Steuben- 
ville Gas & Elec. Co. and ‘the eee Trac. Co. 


Heights line. Light franchises pe street railw 
1028 to 1928. a Philadelphis Stock I 


Apr 


te the Pleasant 
ae expire 


Bonds listed on th xchange. 

STOCK AND BONDS— Date. Interest. Outstandi Maturity 
tees Be ee ee teeinnces cece) cosence MEME 46<eeuese~ 
First mortgage, 000,000, 1907 54J-J a: 210, 000 Jan 1 1927 

($1,000) ,gold_...-....-- c/Int. at Commercial Tr. Co., Phila., 

teuben & Lt Ist mtge,| .--- gs M-N 790.000 May 1 1926 
$1.¢ 000,000 ($1 000), 38 Int. at Metro. olitan Tr. Co., N. Y., Trustee 
f the now 5 are reserved to retire 


,000 
ota aig ‘Guan ba called. Steu Site ge ote & Light LF. are 
guaranteed, principal and interest, by gon Gas Co. 
ROAD.—Owns and operates 41.04 miles of Srpck to and between Steu- 
meee and Toronto, thence to Wellsville. 85-lb. rail. 17 closed and 14 


Also glectric-light a and gee | plants and pleasure park of as acres. 
oPOFFIOERS .— Pres. McDonnell; Sec., Geo. H. Faulk. 
Gen. Mgr., W. R. W. Grit" 93, p. 165. 





OHIO RIVER PASSENGER RY. 
easd ORGANIZATION. <—incorpcrated in Pennsylvania. Was leased to the 


benville Wellsville & Weirton Ry. Co., but lease was canceled. 
STOCK AND BONDS— Date. Interest. Outstandi Maturity. 
S660 Tt SE CN wen nes) sown: dewnkn’ 1 000 O00; ancncces 
First mtge, 1,000, ,gold_. 1907 5J-J 1 ‘000; ‘000 Jan i 1957 


ROAD ri tasenden Rochester and Beaver, Pa., and East Liverpoo!. O. 


Length of line, 22.48 miles 
OFTIOBRS ae and Treas., Edw. McDonnell; Sec., A. Bacon; 
Gen. Mer., . W. Griffin, all ‘of East Liverpool. 


rn 


EASTON, PA. 
NORTHAMPTON TRACTION CO. 


Owns pesotienty 7“ the stock {$1,: 250,000) of the Northam wg Easton & 
w Co. (see tha’ aeony below). Franch a: 
In the ee elighiw part of 1915 bw angor & Portland Ry. oper: 

834 miles between the points named, and issued $137,000 ediditional f ref. 
cons. bonds, presumably to effect the merger. V. 102, p. 345. 


oe on AND BONDS— Date. Interest. Outstandin 

1000 see) 1903 5¢J-J3 349 ‘500 ‘Sars 

c*tfj Int. at Mextheamptos, Tr. Co, (Easton), Trus. 

is it ddan cake toe 912 5% 7,000 Jan 1 1942 

Bonds .—A sink. fund of 10% of net earns, 1s now oper. on 

Trac. 1st M. bonds, but bonds cannot be called. 

EARNINGS.—Combined earnings of Northampton Trac. Co. and 

cay ae et ae - * uae Trac. for year ending Dec. 31 1915, gross, 

$180,399; net, $79.7 

PR sn -—Operates oaar miles of track from Easton to Tatamy, Nazareth, 
Bangor and Portland aetty on private right-of-way. Standard gauge, 
0 and 80-lb. steel rai 

Y Daun -—Pres., David King; Treas... Wm. L. Doyle; Gen. Mer., 

W. O. Hay.—V. 92, p. 726; V. 94, p. 1384; Vv. 102, p. 345. 


(1) Northampton-Easton & Washington Traction Co. 
Oe OE are: in 1910 in New Jersey and is controlled 
o 


Maturity. 


Northampton 


by the Northampton Trac - (see above). 
aTCoe AND BONDS— Date. Interest. Outstandi Maturity. 
Stock $1,200,000 (100) ....-5 sice  “seeewe See ae 
ist $5,000,000 ¢g ($100, ae 5% 544 ‘000 May 1950 
$500, $1. 000) __.-s f c*tf\Bankers Trust Co., New York, Trustee. 
Refund consol mortgage Pt avd 5% ai Jan. 1 1942 
$1,000, 000 ian das ae wen te n Trust Co. Trane 
oy oo ae be Wom, Trac . bonds are callable, in whole or 
on or after ms 


in ay 1 1915 until 1925 ‘at 110; ea until 
107%; thereafter until maturity at 105 and int. Mtge. is closed 
fund 1% annually of avge. omnes of all bonds out from 1915 to 1925; 1 age 
to 1940 and 2% thereafter. Bonds are unconditionally guar., p. 
by Northamp. ‘Trac. Co. (V. 92, p. 726). 

There are deposited to secure Rne Northamp.-East. & Wash. ist M. 5s 
the following bonds of the Northampton Traction Co.: $44,000 Ist M., 
$100,000 2d M. (entire issue) and $81,500 gen. M. (entire issue ). 


EARNINGS.—Included in Northampton Trac. Co.’s statement. 
ROAD ame 17 miles of track from Phillipsburg, N. J., to Wash- 
ington, N. 





EAST ST. LOUIS, ILL. 


THE EAST ST. LOUIS & SUBURBAN CO.—Trolley. 
REORGANIZATION, &C.—As per plan in ‘‘Chronicle’’ of Dec. 20 
ies. Dp. 1822, this company was suburban Co Jan. 7 1914 in Delaware to 
cceed the old East St. Louis & Sub Co. of N. J.In Oct. 1914 auth. 
capital of the latter was reduced from $14,000,000 to $1, 
of $60,000 pref. stock and oe, 000 Aoog stock. See V. 100, p. 474. 
Owns * the outstanding cap ital stocks (with the exception of directors’ 
shares) d bonds as stated of the following companies. The amounts 
pledged with the St. ~ Laan Union Trust Co. as collateral for the East St. 
uis & Suburban Co. coll. trust bonds are | also shown. 





Pledged Pledged. 
East St. L. & Sub. Ry. Co. .$3,880.0 850,000 $3,824,300 $3 7900.00 $3,834,000 
East St. Louis Ry. Co 1,889,700 1,805,500 1,889,000 1,799,000 
8t.L.& E. St. L. 500,000 499.500 500,000 "500, 


St. L. & Bellev. El. Ry. 8 SER eat Re te oggeetg gs ipa 50,000 

East St. L. Lt. & nearer Co... 976,500 733,000 Se Se ar 
Alton Gran. & St. L. Tr. Co. 3,000,000 -_..-.- a oh oo 
Alton Gas & Electric Co____ PE tee et ian ke CODE ose ee 


These companies own and operate all electric railway lines in East St. 
and Alton and interurban lines to >, nai 2 Edwardsville, Collins- 
e, Caseyville, O’Fallon, Lebanon, Brooklyn, Venice, Madison, Granite 
City’an and Alton, and the only electric line across the Eads Bridge—the latter 
er a 50-year exclusive contract from 1902 to operate cars over this 
bridge. T arrangement with Illinois Traction Co. the interurban 
cars from Alton are run into their terminal in 8 St. Louis. Also do entire 
- Louis and the electric lig light- 
Ras cot ateamn Dew eating in Alton. ee eee ee on. 
anchises in East St. Louis, Edwardsville, Collinsville, Caseyville, 
O'Fallon, Belleville and Lebanon expire in 1947, 1948 and 1952, with the 
exception of five — in Belleville apling in 1919. The Alton railwa 
electric-light wer franch: expire in 1948; the Alton gas franchise 
perpen Granite City and Madison pL expire in 1925; Venice 
anchise in 1990, ome £ peneiee in 1921. The wk Me line to Al- 
ton, outside of ci irely on private right of way. Count 
4 wee ogg covering BB a suburban lines expire from 1919 to 1948. 
ectric light and wee franchise in East St. Louis expires 2008. 
pps arly in 1913 made contract — Mississipp! River Power Co. 
for suppy of hydro-electric power from K for street railway, light 
and power purposes. 
STOCK AND BONDS— Date. 
fig 000 ($100). .... $7: 
reed’ $6000.00 OC) 6.000.000 Fob*i6732% 
Seren is bn.ac ch aot tacos 
3,000,000{ 1914 6J-J 2,000 $00 Jan 1 1919 
1,000, 3500" & $100) -c*tf{P 
Collaterai trust m 


enna. Co. for Ins. we & Gr. Ann., 
000,060 gold ($1 1000) "ce tt tf 


Int. at office of onnaane 

A G & St Louls Trac Co Ist 
Gee M, $3,000,000 gold 
Alton Ry & [lium first mtge 
$250,000 g ($1,000)..c*ntf 
Alton Ry Gas Electric Co 
~cenet 


Inierest. 


Ontanding . Maturity . 
cnnweee $7 000.000 aibee cguhe 


* 


1904 5¢ 000 Aug 1 194: P1944 
Int. at thicis 8 State a Co. 

Trustee, or at National Gite Be Bank, yy Y. 

1895 A-O 256 000 Oct. 1 1939 

ers Tr. Co., 

g A-O 


Int. at B trustee. 
250 008 Oct. 1 1939 
ine, at E uitable Tr. ol tee. 


1910 


mn ., at C 
may be, exchanged at any ‘time for 50% of 

% pref. takes precedence both 

VL, and the common stock. 


ends and assets over tod. 5% 
7 1822; on 98, p. 304, 155. 
id Fy trust are redeemable on any int. day at 105 and 
int. sg eer “notice. See V7 76. p.382. ‘The convertible 5s are convert- 
ihe any sine before July 1 1918 ‘eae an equal amount of 6% cum. pref. 
stock and =a tion 33 1-3% in new common stock. The remaining $1,- 
be issued at any time. $500,000 of the Alton Gramthe 

& St. L. Tr, 1st consols are reserved Se eg liens and $17,000 for impts., 
exts., &c. They are also a lien on of Alton Gas & Electric Co. c. 
which was owned b: ae Alton Gran 4y St. Louis Traction Co., when the 
mtge. was made. , but bonds are subject to call on any 
ins. gate at 110 and po upon 90 . * notice. The Alton Ry. & Illum. Ist 
ally mati Oct. 915, but were extended to M paged 1 
1939 Fast St. Louis Light Ps Power bonds are guaranteed , inci- 
al and ap end by end., ye East St. Louis & Sub. Co.; cotenle at 105 8 and 

t. on 30 fare notice. . issue unlimited, but addit bonds are 
—— only for 80% of thee 4 of add'ns and imp’ ts, and ian only when 
et earns. are at least 134 times int. charge on bonds out as well as hose to 


be issued. 

Dividends .—. uarterly on old pref. from py — 

May 1 1908 ap Rie aante y Ben IOI Ga ney ora Ze 
was a " Ov., n 

May rate was reduced rose to of 100, p 149}; same rate quarterly since 

to_and ‘e 
OPA RNINGS of operating com companies for 12 months en Nov. 30 1915, 
, $2,442,300; net, after taxes, $1,001,121; interest, $765,081; surplus, 


ROAD, &c.—Operates 191 908 mil miles of es of single-track. of which 3.835 miles 


-_ $500,000 
East st L Lt & Pow ist 
g. guar p & I ($1 000) ¢ ett 


pae.——she 5% cum. pref. 
ato d ref. and 50% com. s 





ORGANIZATION .—Incorp. in Penn. Oct. 3 1902 as a consolidation of 
& Nazareth Ry. and Easton Tatamy & Bangor Street Ry 


the; Easton 





operated under lease. Has 173 ress cars freight 
ne. 18 work cars and 3 snow eter 2 wy peony and 2 steam locomotives. 
Has 3 power stations with 16 one e. ee 
OFFICERS.-Pres.. C. “Ps., Hf. L. Clark, W. B. Kurts 
and Harold W. Clapp; Sec. % ‘a - a G, L. Estabrook; Treas., 0. A 








44 ELECTRIC 





RAILWAYS [Vou. 102. 








mane Jr.; Asst. Sec., T. W. Grego: 
Del, 1 operating company ” 


p13 417; V 
304, “4s V. 06, p. 1368, 1832; v i 


. Office of The Suburban Co., Wil- 
ast St. Louis.—V. ¥. p. 1032, "1242; 
. 238, 1822, 1898; . 98, p. 73, 155, 
100, p. 474, 1437, Sos. 





ELMIRA, N. Y. 


ELMIRA WATER; LIGHT & RAILROAD CO.—Coatrolled by the 
United Gas & Elec. Co.— See United Gas & Elec. Corporation under N. Y. 


ORGANIZATION .—Incorp. in New York May 26 1900 as a consolida- 
tion of all the water, lighting, power and street railway properties in Elmira. 
Owns entire capital ‘stock of Eimira & Seneca Lake Trac. Co. (also all bonds 
of this co.) Rorick’s-Glen Park Assn., and majority of stock of West Water 
St. RR. The latter com pany r?) erated under 999-year leases. In April 
1913 it was stated that all franchises have at least 72 years to run, while 
some of them are perpetual. In Feb. 1910 was auth. to acquire ali stock 
of ered Falls Electric Light Co. In , 1914 absorbed the West Side 

R., all of whose stock was owned. V. 99, 815. 

On Mar. 17 1914 the stockholders authorized the creation of $3,000,000 

cum. first pref. owe 
n May 1915 the P. S. Comm. approved the issue of $232, poe Gn cons. 
M. bonds at not less tn 90. The proceeds, together with $1, how 
ceived from the city of Elmira for the yr of the company’s fos dep 
ment, were used to retire the $1,661 % bonds due Jan. 1 1949, eich 
were called for payment at 105 and ot oa uly 11915. V.4100, Bat 1592. 

On Jan. 18 1916 the stockholders auth.: (a) the issuance of $1 0,000 1st 
consol. M. bonds, $125,000 Ist pref. stock and $200 ,000 2d pref. stock and 
(b) the acquisition of the franchises and property of the Elmira & Seneca 


Lake Traction Co. (all of whose stock and bonds were owned). None of 
the new securities included in amounts reported outstanding. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Ot See CEI ss oka tink aalawooe 000 008 ee text. 
ist pf, $3,000,000 (7% cum). ---- 7Q-J 1,275, Dec '15, 134 
2d pref 5% cum $1,000.000__. -.--. -J i. 000,000 Dec '15,1 
lst con mortgage $5, 000,0001_ 1906 5¢M-S 3 567 ,000 y ewt 119 
to. eR anes gc*tf | Interest - New York Trust Co., Trustee. 
Stock.—First pref. ay a at option of co. at 115 and div. 


Dividends.—On list 


ref., 1%% 
2% P, paid semi-ann. 


qparceniy is being paid. On an 
rom ‘Sept. 49 7 


to and incl. Mar. 1914. ey 


1914 1 2-3% was paid, covering four months, and in Oct. 1914 div. Oot 1K%% 
was paid, the rate being 5% quar. instead of semi-ann. (V - 6 8). 
Same rate quar. since to Dec. 31 1 . On common, ist div.—i aid 
Oct. 1910. In 1911, 1912 and 1913, 4% - n 1 15, 


In 1914, Oct., 2%. 
Jan., 2%; April, 1%; July, 1%; Oct. div. passed. 


ROAD, &c.—Comprises 45 m. of single track in Elmira and connecting 
the suburban towns of Elmira Heights, Southport and Horseheads, from 
rseheads to Mt x a Millport and Montour Falls, to Seneca ‘Lake. 

oS cars. 75 and 9 @r tals. Owns nage Glen Park. 
pe. Rage woh wor | ye AB nd nat. and art. gas. arp dept. consists of 
t with daily generating capacity of 150, ft. and 200,000 
eu. ft. holder capacity and 30 miles of mains. Also has 65 miles of natural 


gas 
Electric Dept.—Two 5,250 k.w. turbines and four 750 h.p. boilers. 


Old 
power station has 4,250 k.w. SAGE» with new 823 h.p. boiler and three 
k. w. step-up transform 
EARNINGS.—For year pri Dec. 31: 
Year— Gross. Net After Taxes. Charges. Surplus. 
pC ss. pan Eee sclettea a Sac $1,073,514 $450,448 $214,505 $23 ,943 
i PR SA ae 995,909 393,079 210,468 182,611 


Note.—Results of Water Dept. have been eliminated from the figures 
for 1914 for purposes of comparison. 


OFFICERS.—Pres., Rey to kins; V hg Treas. 
C. A. Kolstad; Gen. Megr.. ill.—V. mate Pe: B02, 1459. 
1920; V. 99, p. 608, 815; V. 100, p. 54, 478, 5 » mtte p. 1013 





EL PASO, TEXAS. 


EL PASO ELECTRIC Co. Me ae in New Jersey and owns the 
securities of the El Paso Elec. ay; , El Paso & Juarez Trac. Co. and Rio 
Grande 7 Traction Co., which “io the entire electric railway, electric 
lighting and power business in El Paso, Tex., and Juarez, Mex., and oper- 
ate an decuthe railway between El Paso and Ysleta. ‘Franchises in El 
Paso ire in 1951 and 1952. Railway franchise in Juarex expires in 1988. 
Interurban ——— — on EN al right-of-way. In 1909 increased 
Bow from $500,000 to $1, 90, p. 109. $500,000 com. stock 

owned by Pub. Service erate Co. 

On March 9 1914 shareholders authorized an increase in the authorized 
amount of common s 2,000 ,000 to $3,000,000. . 98, p. 839. 
STOCK AnD BOG e100) Date. 


Interest. Outstandi 


eae nghih ave dona on 
ay Sr caaaaral trust bonds cannot be 
dends .—First div. » 3%. On p ref. stock wae pas on. 12 190 

on July 13 1903; 1904 to Jan. 1916. incl. ay 
2%, Mar. 1910; Sept. 3: 1a 1911, 5%; tn 1 iF Mar.. 3% Sept. sale 
13, Mar., oe: in’ June 1913 began to pay quar. vs. and p 

oo Sept., 2%; Dec., 2%; March 1914 to Sent. 915, 2%% quar.; 

1915, 2% %. 

EARNINGS.—Of combined companies for 12 months ending June 30 
1915, Feet $997 414; net, after taxes, $456,594; int., $50,328: sur.,$406.266 
RO c anomaas 3 47.96 miles of track in and between E Paso, Tex., 
and i weg exico; 84 cars; standard gauge. Will build, it is reported. 

from El Paso to Fabens, 35 miles. Power station has capac. of 11,000 k. w 
OFFICERS.—Pres., Marshall M. Phinney; V.-P., Joseph Remick aad 
Guy L. Weymouth; Treas., Henry B. Sawyer; Sec oon M. Clark; 
Gen. Mers., Stone & Webster Met. Assn.—V. 94, D. 559; V. 95, p. 616; 
1 # 98, D- 135, 202, 1556: V. 98, p. 610, 839. 


ESCANABA, MICH. 
ESCANABA TRACTION CO. 
ORGANIZATION .— Reorganization in Aug. 1909 of Escanaba Electric 


;also3% 
nn. On od "ist ice 





St. Ry. and Escanaba Power Co. Controls the Escanaba Pulp & Paper 
Co Joes electric light and power business in Escanaba, Gladstone and 
Wells, Mich. Is allowed to carry freight. 

STOCK AND BONDS— Date. Interest. Outten Maturity. 
Gs: SO no ce enins bane aS chen YUE Ghote o ee cee 
lst & ref mtge $600,000 , sole to ee 5 J-J B80" *000 See text 

Se al aa c*_cpt/Int. at First Sav. & Trust Co., Milwaukee 
I NO in Bee oe. nah bah ig! fit Scie aemmaeen ih 

ds.—ist & ref. 


2 
bonds mature $10,000 annually from 1914 to 1933, 
incl., remainder in 1934. $20,000 have been retired. They are subject to 
call at 103 and int. Sa any int. date. Michigan Trust Co., Grand Rapids, 


trustee. V. 92, 
EARNINGS. ioe ear ending Dec. 31 1915, gross, $124,684; net, 
$71,997; other income (earns, rom Escanaba Pulp '& Paper Co.), $10, 931; 
interest, $31,303; surplus, $51,625 

D.—Owns an operates street railway in Escanaba and an inter- 
urban road to Gladstone, which was placed in onesies in July 1910. Power 


lant ca ty, 1,300 h. p. A dam on Escanaba River, providing 
ms additional h. bp... was completed 1 in summer of 1912. 
FrICERS .—Pres., J. da Os Kirkpatrick; See. & Gen. 


tack: V.-P., 
M.N. geitth all of Escanaba.—V. 92, p 


EUREKA, CAL. 


HUMBOLDT TRANSIT CO. 
ORGANIZATION .—Incorporated in California July 31 1903. 


“wa P. L. Utley; Treas., 





STOCK AND poe Date. Interest. Outstandi Maturity 
Ist mtgo $2°00°00 ‘gt 000} 2772 sexo | MURS oa iiss 
st mtge ks 
Pan Slats. oY RS r.. net} Vaio Trust < Co. of San Fran., 


Trus 
A tocall. Ask % of bonds out began Oct. 1910. 
a ae .—For cal. year 1915, gross, $77,947. In 1914, gross, $90, 
OAD .—Comprises 13 miles of track in city of Bureks.. 45-60-lb. T rails. 
OrviciRs.~ Wm. Butterworth; V.-P., C. P. Pomeroy; Sec. and 


. Horace R. Hudson; Megr., J. W. Hale. 





EVANSVILLE, IND. 

BVANSNILAA ape Avs co. 

—Incorporated in Indiana in August 1907 to contro’ 
ene. vcundie. & gto Electric Ry.. the Evansville & Mt. Vernon Ele 
tric Ry. and the w pent Terminai Ry. In April 1913 absorbed these 
lines outright and aeguired the capital stock of the Henderson Trac. Co. 
and the Oweasboro C RR. V. 96, p. 1488. 

On Aug. 25 1911 the Evansvilie Hen erson & Owensboro Ry. was incorp. 
in Indiana (com. stock auth. and out., wre ,000—ail owned bg, Evansv. 
Byes pref., $250,000 auth., $150,000 out.) to build a line from Evansville 
to Henderson and ultimately to Owensboro. New company has leased 
6% miler of Illinois Central tracks between Evansville and Henderson and 
has electrified same. me was pieces in operation from Evansville to 


Henderson July 28 1912. - 93, p. 730. 
In April 191 snaranced i“ auth. gle stock from $1,000,000 to $2,- 
00,000. V. 96, p. 1156. 
STOCK AND tl Date. 
Common $2, ah 000 ($100) 
Pref. . $500, 000, 6% cum 
First and refunding mont tpt 


1913 
gage $5,000,000 -__.--- tf "is ek 


No 
Evans & E Elec Ry Ist mort- {int — ty 


E and Elec ‘O80 ¢ te} 


Interest. Maturity. 


Outstanding. 
ss sone $ 00 


See text. 1953 
a Co., Pittsburgh, Trustee. 
52,900 April 1 1918 
58 ; A-O 684 ,000 rl 1936 
at diaoten Trust & Sav. ro -, Evans- 
ville or Pittsburgh Trust Co., Trustee. 
1905 5gA-O 350,000 ‘Oct 1 1925 
$350, a {sos 3 Int. at Amer. Tr. & Sav. ao Evansv., Trus. 
Evansv lst mtge({ 1908 654J-J 0,000 Jan 1 1939 
$300, 000 Gold wa M00). Int. at Am. Tr. & Sav. = wre. Trus. 
gst pus Gye Co. and Ills. Tr. & Sav. Bank, inicago. 
tock snd by eed can be called at any time at = Of the 
5,000,000 mtge. Fa? t. eid, 1, ,331,500 are set aside to retire underly- 
fae issues, $2,868,500 for future requirements and $800,000 were immediately 
available, and have been used as collateral for $500, 000 yi gol aus. 
5-year 6% aa Of the 6% notes, auth., $298,000 had 
tified up to Jan. 1 1916 by authority of the Indiana Public A wy Geum 
mission, of — $52,900 sold ped outstanding. They are secured 
by ,000 first and refunding bo nds, and all the common stock of 
the Evansv. Hend. & prewwere Ry., Owensb. City RR. and the Hender- 
son Traction Co. Of The Evansville & Eastern Electric Ry. bonds, $51,000 
are reserved for extensions & impts. at 85% of cost. Are subject 0c call, 
in whole or in ats. at 105 and interest on any interest day upon 90 da 
gomet $2,500 =e able  OnnRES to a ane fund from 1910 to 1930; 
from $931 to 193 $5.00 er nner: $12,5 nds were held in sinking 
1 1916. See und of $10,500 per annum began Oct. 1 1910 on 
t. Ver. Elec. Ry., to be invested in ten bonds ann. at 105. 
Subject io call at any int. period’ at 110. Evansv. Term. bonds are red. at 
105 and int. on any int. day at 60 days’ notice. Sink. fund began 1912. 
EARNINGS.—For Pt ad end. June 30 1915, gross (not incl. Hend. Trac. 
and Owensboro City RR.), $252,259; expenses, $147,596; net, $104,663. 
ROAD.—The Evansville & Eastern road consists of 31 miles of track 
from Newburgh (from which ent it enters Evansville over tracks of the 
Evansville Terminal Ry., 10 to Grandview, including a 4-mile branch 
to deg my The Evansville + t. Vernon road consists of 20 miles of 
track from Evansville to Mt. Vernon. Evansv. Henderson & Owensboro 
po vie 10% miles of track from Evansville to Henderson. Total ae 
of lines, 7144 miles. First two roads do an interchange car-load freight 
service with steam roads. 
he ae .—Pres., W. H. MeOussy, V.-P., W. A. Koch; V.-P. & Gen. 
. A. Carson; Sec. & Treas., O. H. Battin. —V. 90, p. 1362; V. 93, 
730. Vv. 08. p. 1156, 1488; v. 97, D. "594, 802. 


@. Henderson Traction.—Street railw 
by Evansville Rys. in April i913. = 96, 1488. 

OHO AMIZATION -—Incor in Kentucky Feb. “22 1907 as a suc- 
cessor to the Henderson City Ry., sold at foreclosure on Feb. 18 1907. The 
old railway had a 30-year franchise granted in Oct. 1886, and - controlled 
the Henderson Ferry Co., which has since been sold. 84, p. 508. 

STOCK AND 57! meds Date. Interest. Outstanding. Maturiiy. 
Stock, pa 000 ($100 | a eer 

105, 600 Apr.15 1927 


First mortgage pate ey 1907 5g¢A-O 
($1.0 000, $500. sob! gold tf Int. at Ohio Bkg. & Trust Co., Henderson,Tr 
33,000 bonds issued but $28,000 beld in mig if Remaining 
reserved for extensions and improvements. ject to call on 


$17 000 a 
April 15 ith and 1922 at 105. No sinking fund. 
EARNINGS + year ending June 30 1915, gross, $30,444; expenses, 


$33. 628; net, $7,816 
D.—Opera tes 6 miles of street railway. V. 90. p. 1363. 
@ “Owensboro City Railroad.—Street rallway 


— by Evansville Rys. in April 1913. Vv. 36, DB; 1488. An exten- 
er own the Ohio River is contemplated. V. 90, p. 1364. 
RGANIZATION.—Chartered in 1886. Franchise runs till 1936 and 


sive exclusive rights to operate street railway in said city 
STOCK AND i em Date 


- Interest. Ouistandi Maturity. 
Common, $76, one 00 ,0bar 900 mie aan, Laban tei [2 eee 
lst mtge., a 1902 5¢J-J 200,000 Jan. 1 1932 
), on, rae red__ tf{Interest at papeviie Trust Co. ge 

General mortgage, $200 ,000tf ad 6 M-N 000 May 1 


EARNINGS.—F lies J 9 Say Co. var Evan a7B. Trustee 
-—For year en une é enses, 
$30,440; net, $21 235. 7 

AD.—Owns 124% miles of street railway je Qerepetore, god suburbs; 
56 a 70-lb. rail; 30 motor cars, double West., 68 G. 00; 7 trallers; 
25 in and § 25-ton coal cars. ' Power house 600 k. w. a. A v.90, 
D- " 


EVANSVILLE SUBURBAN & NEWBURGH RY 

ORGANIZATION .—Incorporated in Indiana in Dec. 1888, with a per- 
etual charter. Pass. business hauied by electricity and freight by steam. 
oes a car-lot ffeight and express business. Has private right-of-way. 
STOCK AND BONDS— Date. Interest. Ovdstending- Maturity. 


I oiaeseaatinis -amiincarieh a) 4°eaneaaaaanataic as cael a cocina ed ee 
mortgage, $500,000, otal 





$307 
Ist 5g J-J 485,000 July 1 1934 
($500 and $1,000) ____c*tf{ Interest a Evansville Trust & Sav. we 4A 
Trustee, or Nat. Bank of Commerce, N 
Bonds.—A sinking fund of $2,500 per annum commenced July 1 ivi0. 
which will retire bonds at 105. All or any part o are redeemable 
after 15 years at 105. $15,000 have been retired. P: 1365. 
EARNINGS.—For yr. end. June 30 1915, + rene. Yat oo net, $40,321. 
ROAD.—Operates 25 miles of track from Evansville to N ewburgh with 
a branch off the us main line through Stevens Station and phengier to Boon- 





ville: has also 5 miles of side-track; total, 30 miles. 70-Ib. T rails. 
OFFICERS.—Pres., Lee Howell; V.-P., Chas. W. hy Sec. & Gen. 
Megr., Gus Mulhausen (FR 83, p. 271: V. 96. p. 1365. 
FAIRMONT, W. vA. 
MONONGAHELA VALLEY TRACTION C 
ORGANIZATION .—Organiz . Va. on ey 18 1912. Is a con- 
solidation of Fairmont & Binsesbut den: Co. airmont & Northern 


- Co. and Clarksburg & Weston Elec. Ry. Owns and controls entire 
street railway business in Fairmont and Clarksburg and an interurban road 
connecting the two cities, with branches extending to various cities and 
towns, and the entire electric-light and power and gas business in Fairmont. 
Franchises in Fairmont are perpetual. In other cities and towns extend for 
50 years, the shortest expiring in 1952. Interurban lines on private right of 
way. Franchises over county roads and bridges in Marion and Harrison 
counties are perpetual. 

On Feb. 1 1911 the Fairmont & Clarksburg Trac. took over the Fairmont 
& Mannington Trac. Co. (16 miles), and has acquired 7,600 shares of stock 
(76%) and $529. 000 of total issue of $600 ,000 Ist M. 5% bonds of said co. 

n Dec. 1 1915 acquired the Fairmont Gas Co. ($2,000,000 com. and 

S728, 150 50 pref. stock) through exchange of stock as follows: (a) One share 

($100) and 4% share com. stock ($25) and $17 cash for each two 
pet ($100) of Fairmont Gas Co. pref. stock; (bd) gee share ($100) com. 
stock and $18 75 cash for each 24% shares ($125) of Gas Co. com. stock. 
The Traction Co. agreed to begin payment of divs. on its oe stock in 





Jan. 1916 at the rave of 4% annum. See V. 101, 

STOCK AND ONDS— wae on ena lg Ouibtaindin . Maturity. 
Pref bo Ger 300.0 $3,000,000. 2727 7Q: CK ETA UE MCR 1g 
7 cum.), $3, OT a wn tin - 2787.1 eb. °16 
First & ref M, $15,000,000, g\ 1912 5 tb 2,500,000 June 1 194: 

$500 & $1,000)__c#&r* a " elity Tr. Co., Balt., Trus. Int. in 
Soe Ist M, $2,-| 1903 5g A-O 2,500,000 Oct a 1938 


($1 ,000) ..c*ntf) Int. at Guaranty Trust Co., N. Y., Trustee. 





JAN., 1916.] 
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Stock.—In Nov. 1915 pref. stock was made convertible into common on 
any div. date, on the basis of 11 shares of pref. for 10 shares com. 

.—Of the Ist (& ref.) bonds, $2,500,000 are reserved to retire prior 
liens and $10,000,000 are for add’ns and extens. under certain restrictions. 
Red. at 105 and int. on any int. day on or after June 1 1922. See V. 94, 
p. 1508. Fairmont & Clarksburg Ist mtge. bonds subject to call, beginning 
Oct. 1913, at 105 and int. Listed on Philadelphia Stock Exchange. 

Dividends.—5% is being oer on the pref. stock. Initial div. on_com- 
mon—2%—paid Jan. 1913; July 1913. 134%: Oct.. 144%. In 1914, Mar.. 


1 *4 703 July, 144%. None to Jan. 1916 when 1% was paid (see remarks 
ve). 


. HZARNINGS.—For year ending Dec. 31 1915, gross, $1,009,834; net, 
611,049; interest, taxes, &c., $326,371; surplus, $284,678. In 1914, gross, 
$968,389; net, $552,665; interest, taxes, &c., $308,642; surplus, $244,023. 
ROAD .—Operates street railways in Fairmont, W. Va., and in Clarks- 
om W. Va., and an interurban line of 25 miles connecting the two with 
various small branch lines; also lines from Fairmont to Fairview, 14 m., 
Clarksburg to aS gh 7.6 m., and Clarksburg to Weston, 24 m.; total, 
track in spore. 108 miles. Other extensions are contemplated. Fair- 
mont & Mannington operates 16 miles. Standard gauge. 80-lb. T rail. 
OFFICERS .—Chairman of Board, 8S. L. Watson; Pres., Jas. O. Watson; 
V.-P., Smith Hood; Sec. & Treas., Walton Miller; Gen. Mer., E. B. 
Moore.—V. 94, e 827, 912, 1384, 1508, 1627; V.95, - 176; V.96, p. 1840; 
V.97,p.1115; V. 98, p. 1993; V. 100, p. 901: V. 101, p. 370, 1465. 


FARGO, NORTH DAKOTA. 


FARGO & MOORHEAD STREET RAILWAY CO.—A trolley road. 
Stock is all owned by Consumers’ Power Co. of Minnesota. 
ORGANIZATION .—Incorporated 1902 in North Dakota. In June 1912 
new 25-year franchises were granted in ha a Moorehead and Dilworth. 
Stock $300, ($100) issued. Bonds authorized and outstanding , $200,000 
($500) 20-year 5% ist mtge. and $100,000 ($500) 6% 20-year 2d mtge.; 
both issves due 1935: int. J.-J. and subject to cali after 5 years at 105; prin- 
cipal and int. payable in gold, lst mtge. bonds at State Bank of Chicago, 
trustee; 2d mtge. bonds at Northwestern Trust Co., St. Paul, Minn., trus- 
tee. Operates in Fargo, N. D., and Moorehead, Minn., and an interurban 
to Dilworth, Minn., a total of 15.547 m. Standard gauge. 70-Ib. T rail. 


wt 12 mos. ending July 31 1915, gross, $112,542; net, 











FISHKILL-ON-THE-HUDSON, N. Y. 

FISHKILL ELECTRIC RAILWAY CO.—A trolley road. 

Leases the Citizens’ St. RR., L. & P. at a rental of $8,255 per annum. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
ow re Se rea ee Wee sanagnuceud 
First mortgage, $50,000____- 1895 64J-J 50,000 July 1915 

EARNINGS.—For year -nding June 30 1914, gross, $57,713; net, after 
taxes, $17,106; int., rentals, &c., $16,090; surplus, $1, ‘4 a 

ROAD.—Owns 4X and leases 3 miles. Total, 7% miles. 


OFFICERS.—Pres., John T. Smith; V.-P., W. J. Conklin; Sec., W. H. 
Southard; Treas., G. Ww Patterson. 


FITCHBURG, MASS. 

FITCHBURG & LEOMINSTER STREET RY. 

In April 1905 absorbed the Leominster Shirley & Ayer Street Ry. through 
exchange of stock, share for share. V. 80, p. 1478. In Sept. 1907 Mass. 
RR. Commission sanctioned increase in stock from $450, to $700,000, 
new stock to be issued at 110. Company then petitioned Commission to 


allow stock to be issued at 100 (V. 85, p. 722) but in Sept. Cc i 
sion denied application. V. 87. p. sid. ) but in Sept. 1908 Commis- 





STOCK, BONDS, &c.— Date. Interest. Outstanding. Maturity. 
oe he hk RS RRS SR tae 50, See ot 
Fitch & Leo Ist mtge ($500),| 1897 5A-O 150,000 April 1 1917 

a AE it Bins orice a c} Interest at First National Bank, Boston. 
Fitch & con mtge, $350,-| 1901 4% F-A 150,000 Feb 1 1921 


Ge Sn Se 2a cccn knee 
LS & A Ist mtge, $100,000 
gold ($1,000).....-..-- c* 


Current liabilities June 30 1915 ee Snccdecnes 
Bonds 


-—-Of the new consol. mtge. $150,000 are reserved to retire the 
Ist maine at maturity. 
Dividends 


.-—For many years up to and including 1900-01, ; 
on to 1914-15, 6% per annum. — ” ' nant em See 
ROAD.—Owns 40.85 miles of track. Road extends to Leominster: 


Lunenburg, Shirley and Ayer. 30 closed passenger cars, 25 open passe 
cars, 3 express cars and 5 snow plows. ° rite: sand 


EARNINGS.—For year ending June 30 1915, net (after taxes, $18, j 
$87,712; other income, $1,088; int., &c., $81 176 dive, $27 000s eee eeed 
OFFICERS.—Pres., Supt. and Purch. Agent, W. W. Sargent: V.-P. 


H. I. Wallace; Clerk and Counsel, C. F. Baker; Treas., R. N. Wallis, all of 
Fitchburg.—V. 80, p. 1478" V. 85. p. 468, 722: V_87,p.812. 


— 


Int. at Boston Safe Dep. & Tr. Co., Trustee. 

1905 56 F-A 100,000 Feb 1 1921 
Int. at Boston Safe Dep. & Tr. Co., Trustee 
Guar. p. & i. by Fitch. & Leom. Street Ry 





FOND DU LAC, WIS. 


EASTERN WISCONSIN RAILWAY & LIGHT.—Trolley. 

ORGANIZATION .—Incorp. in Wisconsin on Sept. 23 1 - 
dation of the Fond du Lac St. Ry. & Lt. Co. and the Fond pms phy  Oatiinoeh 
Elec. Ry. Co. Comprises the entire street railway, electric-lighting and 
gas_plants in Fond du Lac. Franchises expire in 1947 and 1951. 


Oo 
the stock and guar. bonds of the Wisconsin Elec. Ry. V. 88, p. 1252. a 
STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Stock $500,000 ($100)....-.. -__- -J 500.000 Jan ‘16, 
Fond du Lac St Ry & Lmtge| 1899 5 33 ° aby 44 


4 187,000 July 1 192 
$250,000 ($500) ¢-mtcontt Int. at Nat. Exch, Bank, Milwaukee. _ 
lst mortgage $1, ,000 gold| 1903 5g A-O 1,205,000 Oct 1 1923 
d es Rae ee c*tf) Int. at First Sav. & Tr. Co., Milw., Trustee. 
Bonds.—$206,000 Ist M. bonds are reserved for prior liens and $89,000 
are in treasury. Bonds are subject to call on any int. date at 103 and int. 
upon 6 mos.’ notice. The Fond du Lac St. Ry. & Lt. bonds cannot be 
called, They are assumed by the Eastern Wisconsin Ry. & Light Co. 


Dividends.—4% per annum was paid from 1907 to 2 z 
1013 and since, 6% per annum. 1912, inclusive 


ROAD.—Operates 27 miles of track in Fond d 
du Lac and Oshkosh, 70-Ib. T rails. n Fond du Lac and between Fond 


erent ae years onding: Nov. 30: 


In 


Fiscal Year Rarninge z brim Earnin Ans C ye Su o¥g 
1914-15_-___- $332 448 $185,761 $146,687 $18,750 OSt0 $67 367 
1913-14...._. 332,445 190,910 141,535 18,637 62,651 60,247 


OFFICERS .—Pres., H. F.Whitcomb, Milwaukee; V.-P., J. F. Pritchard 
wianitowoc, Wis.; Sec. & Treas., H. F. Whitcomb b RTE LS Gen. 
Man.,. J. P. Pulliam.—V. 87, p. 346; V. 88, p. 1252; V. 98, p. 999, 1130. 
(1) Wisconsin Electric Ry.—A trolley road. 


ORGANIZATION .—Incorporated Aug. 16 1908 in Wisconsin and 


succeeded the Winnebago Traction Co., sold at foreclosure Aug. 6 1908 
as plan in V. 85, p. 655. Latter company was a tion of 
Cit np Bh came bag Bg hg Wisconsin Ry. & L - Co. owns 
stock guarantees e nsin % i A ; 2 
Franchises expire Jan. 1 1932. eh ys ee 
‘ lag AND BONDS— Date. Interest. Outstanding. Maturity. 
tock aT ws Sey dilenieh di Dteliein sk Sessa.) quodehon eh'ce 50 
lst mtge $1,500,000 gold) 1908 5 F-A 000 Aug. 1 1938 
($500 kell 31-000) - ertt Ine. at Wisconsin Trust Ge. Mile i ; ia. 
Bonds.—Bonds are subject to call at 105 on 3 weeks’ notice. 
Rerent “a. years ending Nov. : 
Ov. Toss et Tazes Fized Balance 
Year— Earnings. & Bement’ Accrued. Charges. Surplus. 
1914-15______-. $185,984 $129,351 $56,633 $8,766 $41,297 $6,570 
1913-14...... ~ 196,965 125,609 71,355 10,353 40.535 20,467 





ROAD .—Owns 46 miles of road—18.5 miles in Oshkosh, 26.5 miles of 
interurban road running from Oshkosh to Neehah and to Omro and 1 mile 
in Neenah. ; 

+ OFFICERS.—Pres., H. F. Whitcomb; V.-P., Clement C. Smith; V.-P. 
& Gen. Mer. P. Pulliam; Sec. & Treas., H. F. Whitcomb Jr.—V. 87, 
p. 348, 481; V. 88, p. 1255; V. 98, p. 1001. 


FORT DODGE, IOWA. 


FORT DODGE DES MOINES & SOUTHERN RR.—See “Railroad and 
Industrial’’ section. 


J. 
-8 
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FORT SCOTT, KAN. 


THE FORT SCOTT GAS & ELECTRIC CO. 
Plant is being entirely rebuilt. 


ORGANIZATION .—Incorporated in Kansas in 1900, and is successor 
to the Fort Scott Electric Light & Power Co., Citizens’ Electric Street Ry., 
Fort Scott Steam Heating Co. and Fort Scott Gas Co. Franchise expires 
April 23 1922. 
aii Sioa gi) onsen ae 
lst mortgage $250,000 gold| 1903 5¢A-O 164/000 April 1 1922 
N ($500), sink sannoo.-. Int. at Chicago Title ey age Trustee. 

ew mortgage, J ; eae 

(| GRRE SSO NC aes Int. at Van eventer Tr. Co., St. Louis, Mo. 

Bonds .—Of the $250,000 ist M. auth., $50,000 are reserved for extensions 
and $36,000 have been retired. The following amounts are payable annu- 
ally to a sinking fund: In 1908 and 1909, $3,500 per annum; in 1910 and 
1911, $4,000 per annum; in 1912 and 1913, $4,500 per annum; in 1914 and 
1915, $6,000 per annum; in 1916 and 1917, $7, per annum; and from 
1918 to 1921 inclusive, $10,000 per annum. 


EARNINGS.—For calendar year 1910, gross, $65,000; net, $33,000. 
ROAD .—7 miles of track in Fort Scott. Gauge, 4 ft.; 45 to 80-lb. T rails. 


OFFICERS.—Pres., J. E. McKinney, St. Louis; V .-P., R. E. L. Winter, 
St. Louis; Sec.-Treas. & Gen. Man., F. D. Martin, Ft. Scott.— V.77,p.1294. 


Date. Interest. Maturity. 





FORT SMITH, ARK. 
FORT SMITH LIGHT & TRACTION CO. 


Standard Gas & Elec. Co. (V. 93, p. 1327) owns $949,900 com., $798,700 
pref. stock, $150,000 Ist M. bonds and $300,000 deb. 6s of the company. 

ORGANIZATION .—Incorporated in Arkansas on April 13 1903 as a con- 
solidation of the Ft. Smith-Van Buren Light & Transit Co. and the Ft. Smith 
Trac., Lt. & Pow. Co. Owns all ay crag property, contracts, rights and 
franchises of Van Buren Fuel & Light Co. (now dissolved). Does the entire 
electric-light, gas and street railway business of the city, and the electric- 
light and gas business of Van Buren; operates an interurban line between 
Ft. Smith and Van Buren. Street railway and electric-light franchises 
in Ft. Smith expire in 1955; gas in 1953. Gas and electric light franchises 
in Van Buren expire in 1957. 

City Council Dec. 16 1912 fixed LD lie of gas at 25c. per 1,000 cu. ft. 
which rate became effective Dec. 1 1913. 


STOCK AND BONDS— Date. 
Common, $1,500,000 ($100)_. ---- 
Pret $5,000,000 ($100) 7% cum Peart 


Q-J 15 1,410,000 See text 
mortgage $6, : g{ 1911 5gM-S 2,638,500 Mar 1 1936 
sf ($500 and $1,000)____c*{Int. at Illinois Trust & Savings Bank, Chic., 

Trustee, or at agency of co. in N.Y. or Bos. 
Debenture notes, $300,000... 1913 6 M-N 300,000 May 1 1918 
Stock and Bonds.—Pref. stock is red. at any time after 3 years from e 
at 110 and accrued div. Remaining Ist M. bonds can only be issued for 
75% of cost of additions, improvements and extensions under certain re- 
cuions. See V. 92, p. 956. Subj. to cali as a whoie or in part on any 
int. day at 105 andint. Cash sink. fd. of 1% yearly 1914 and 1915, 14% 
yearly 1916 to 1918, 2% yearly 1919 to 1923 and such amounts th 
as by July 1 1935 will make total sk. fd. 40% ot bonds certified. V.92,p. 
Pa a have been retired. Bonds are listed on N. Y. Stock Exch. 
- 94,p. e 


Dividends.—Pref. is cum. trom Jan. 1 1912. 1st div. on pref.—1 %— 
pa April 15 1910; July, 134%: Oct., 13% and 1%% quar. since to and 

a oy 1913; none since. 

EARNINGS.—For year end. Dec. 31 1914, gross, $492,397; net, after 
taxes, $170,967; int., $156,022; surplus, $14,945. 

ROAD.—Owns and operates 31 miles of track on 12 miles of streets in 
Ft. Smith and suburbs. Standard guage, 60-lb. and 80-lb. T rail. 58 cars. 
Owns a park of 110 acres. Also gas works for distributing natural and arti- 
ficial gas, with 69 miles of mains, and electric power and lighting plant— 
generating capacity, 4,062 horse-power and pole line of about 119 miles. 


OFFICERS.—Pres.. A. S. Huey: V.-P.. H. M. Byllesby: Sec., John 
Brizzolara; Gen. Mfgr., H. C. Hoagland; Treas., N. I. Garrison; Aud., 
W. J. Parker; Mers., H. M. Byllesby & Co., Inc.—V. 88, R. 505; V. 90, 

- 236, 303, 372, 914; V. 3. P. 881. 956, 1032, 1178, 1636; V. 94, p. 487; 

. 95, p. 47; V. 97, p. 298, 1733; V. 101, p. 1553. 


— 


FORT WAYNE, IND. 
FT. WAYNE & NORTHERN INDIANA TRAC. CO.—A trolley road, 


Controlled by same interests as the Ohio Electric Ry. and the Terre 
Haute Indianapolis & Eastern. 


ORGANIZATION .—Incorp. in Indiana on Feb. 13 1911 to take over t 
Ft. Wayne & Wabash Valley Trac. Co. per Pg in V. 92, p. 394, 594. 
The Ft. Wayne & Wabash Valley Traction Co. had previously acquired 
Oren consolidation or purchase the following companies: 
Ft. Wayne Bluffton & Marion Tr.Co. | Lafayette Street Ry. 
Ft. Wayne El. Lt. & Power Co. Logansport Railwa 





Co. 


Ft. Wayne & Southw. Trac. Co. Logans. Roch. & Nor. Trac. Co. 
Ft. Wayne Traction Co. Wabash-Logansport Traction Co. 
Lafayette & nsport Trac. Co. Wabash River Traction Co. 

Also controls 


ort Wayne Power Oo. and Carroll Electric Light Co. 
Furnishes electric light in Ft. Wayne, Roanoke and Delphi; municipal 
franchises extend to 1935 and 1998, except in Ft. Wayne, which for more 
than % of street railway are PT peiey the balance being for outlying exten- 
sions and exten to 1937. Lighting franchises in Ft. W. extends to 1935. 
$1,000,000 com., $1,000,000 E. and $1,000,000 ist and ref. bonds of 
the Ft. Wayne & Nor. Ind. were issued tor $1,500,000 new 


rac. cash. 
Holders of Ft. Wayne & Wabash Valley com. received only 44.44% in the 
com. stock of the Ft. Wayne & Nor. Ind. Trac.; holders ot pret. received 


$ tor $, but had to pay $17 50 per share in cash. 
STOCK AND BONDS— Daie. Interest. Cptenen Maturity. 


Pref ,6% (cum) ,$4,000, 100) .-.-. .500 ,000 See text 
st & ref mtge $15,000,000- tf 1911 5% 3,000,000 Mar 1 1931 
Coll notes $1,200,000 ($1,-| 1914 5¢M-S 1,164,000 Mar 2 1919 
f at 100 & int on 0}Central Trust Co., New York, Trustee. 
EES Ser sare 
Ft W & W Val Tr Ist cons M)_ 1904 5¢M-S __ 6,966,000 Mar 1 1934 
000 ¢ $1,000) .c*tf/Int. at Commercial Tr. Co., Phila., 8 
Ft W & Vi car trusts— 
Series “A 431,000 each).tf .... 5 F-A 35,000 See text 
Ft W & N Ind Tr— 
Series ov: we $1,000)__ —-—<-— «<8 5 F-A 37,000 —— ss St 
Series “B"’ ($1,000 each)_tf _... 5 15,000 See text 
Wabash Riv Tr Co Ist m 1 5g F-A 275,000 1931 
$350,000 ($1,000) ¢ .. *ntf{ Int. at N. Haven Tr. Co., N. Haven, trustee. 
Ft Wayne m 1,500,-/| 1899 4¢A-O 29,000 Oct 1 1929 
000 gold ($1,000)____.c*tf | Int. at Guard. Tr. Co., Cieveland, Trustee. 
Laf: te S st m 1 53 J-D 225,000 June 1 1923 
s 4 each) $ y *tf\| Int. at Reai Estate Tr. Co., Phila., Trustee. 
& Tr ist M $1,000,-} 1906 g J- 849,000 June 1 1936 
000 g ($1,000) qu p & ice tf Int. at Guar. Tr. & 8. D. Co., Phila., Trustee 
we WB id aactha' 400,000), 1905, Se Ts 400,000, July 1088 
? ar * -a e > ° ma °°. oe 
Ft W Power Co mtec....@f 1907 5 M-N 57.700 Nov 1 1937 


Int. at Guar. Tr. & 8S. D. Co.,Phila 
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Stock. “a sg com. and pref. stocks are listed on Phila. Stock Exch. 


Vv. 94, 
Bonde, —Of the Ist & ref. mtge., $8,807,000 are reserved to retire under- 
lying bonds and remainder for acquisitions, ext. and ad Subj. to call 
as a whole on any int. day on or after Mar. 1 ‘1916 at 105 and int. In addition 
to bonds noted above there are $3,500 lost bonds of the Loganspt Ry. out- 
standing, due Sept. 11929. The Ft. W. & W. V. consols of 1904 are not 
ed ect to call before maturit They are listed on Phila. Stock Exch. The 
Riv. Trac. Co. 5s of 1901 are subj. to call at any time at 105 & int. 
Lapae & Logansport Ist M. is closed; no more bonds can be issued. 
The Lafayette St. Ry. Ist M. 6s were extended for 10 years to June 1 
1923 at 5%% interest. 
Ft. Wayne & Wab. Val. car trusts are guar., p. &i., by end. by Ft. Wayne 
& Nor. Ind. Trac.Co. They mature $5,000 S.-a. to Sept. 11919. Trustee 


is Fidelity Tr. Co., Phila. wean Ns ag Co. for Ins. on Lives & Granting 


Annuities is trustee of Ft. - & N.I. Trac. car trusts. Ser. ‘‘A’’ mature 
$2,000 each Feb. and $3, 000 each Kear to Feb. 1923. Ser. ‘“B’’ mature 
$1,000 s.-a. to Mar. 15 1923. 


euken notes of 1914 are secured by $1,941,000 Ist & ref. 5% bonds of the 
y which are included in the ,000 outstanding reported above. 
An ‘An additional $500,000 of notes may be issued, but only with tt the approval 
of the Commission and under the terms of the mortgage s the 
bonds pledged as collateral. V. 98, p. 11 
vidends.—On pref., 14% quar., «from organization to Sept. 1912. In 
Mey 1913 a scrip div. of 3% was ope eee divs. payable Dec. 1912 
and Mar. 1913. See statement in x Hy 1422. None since, 
ROAD. cao 209 m. main bh tdnttecres Ft. Ae Soe pe eg yn 
ton, Wabash, Peru a om nigh Delphi, Lafayette and Bl 
lines in Ft. Wayne, —_. Peru, ansport and ———. Toealt ie 
220 miles. At Peru, Wabash and Bluffton connection is 
made for ge ey over eee of Indiana Union Traction Co. In May 
1906 an h service between Ft. Wa _ Poor Indianapolis over 
tracks of Union Traction Co. of Ind. See V. - 1101. Rails, 60, 70, 
72, 80 and 90-lb. Owns 2 power houses aS 4 ‘pleasure arks. Owns 
180 pass. cars and 60 other cars. Controls entire electric light and power 
funinens of Ft. Wayne. 


REPORT .—For calendar years ending Dec. 31: 
Calendar G 


4 Nei (after Other — Balance, 

Year— Earning. Tazes). Income. Surplus. 
IIS sinc te pe rape wei hc $1. at O14 $710,576 $6,478 $575. “O12 $143, 042 
Pits trie cline wc wk cents 814,643 696,507 2,934 527,182 172,259 


OFFICERS. a of Board, J. Levering gonse: ) Pres., James M. 
Barrett, Ft. waren Vv “a & Treas., et ©. Paul, Ft. Wayne; Sec., 
H. E. Dem gar 3 Ft. Wayne; Asst. ows ea Phila.—V. 92, 
Pes Spt. 794; V gi 826, 982; V. 06. D. ‘o56. 1422; V. 98, p. 1071, 1156. 





FORT WORTH, TEXAS. 

NORTHERN TEXAS ELECTRIC CO.—A holding company. 

Of the common stock, $500,000 is owned by Pub. Service Invest. Co. 

ORGANIZATION paces in Maine Nov. 16 1905 and owns the 
entire stock and participating bonds of the Northern Texas Traction Co., 
which does all the electric-railway business in Fort Worth and operates an 
interurban line between that yd and Dallas, 35 miles. Also owns the 
— stock 4 the ers > & rower Co. Enters Dallas over its 

tracks. ee V. 89, p. 411. for 20 ange from Dec. 17 1915 the 

termined facilities of the’ Dallas Interurban Term -, which see under 
Dallas Electric Co. on a preceding page. 

The Fort Worth boathers Lye Co. (a subsidiary) incorp. in Texas June 
29 1911 to own ond sere: operate an interurban railway between ‘ort Worth and 


Cleburne, its name >in isi to the Tarrant Coun praasen Co., 
and at the same time increased its stock from $1,500, to $2,500,000 
outstan $1,000 ,000—all a by the Northern Texas Elec. Co.) 


perates a line between Fort Worth and Cleburne,Tex., 32.5 miles, and it 


is peqposed to extend the line from So caney wl to Denton, a rights - the 
Fort Worth-Denton Interurban Co. een acquires 0. D- 
Franchises of Northern Texas Trac. "or in Ft orth eae 
Dallas in 1920 and 1953; others between 1945 and 1950; has private 
of-way one * cities. Ft. Worth So. Trac. Co. in Ft. Worth and 


1936; between these cities has private 1 pene way. ay, except 


ta towns, Ke. 7 eee Gees its rights expire in p, 1988 
was CO pl in Aus. 1912 and pow he in Sept “ists, 
On Feb. 241913 seorenged auth. pref. s from pe ,500 ce to $5,000,- 


000 and th 500,000 to $5,000,000 (V 96, p. 488, 654) and 
holders of both classes were given the right to subscribe for $650,000 
new common stock at par. V. 96, p. 790. 
STOCK AnD ponD Den. 


Interest. Outstandi 
Common $5,000,000 ($100)_.  _-- 


was 


Last Div. 


Dec. 15,1 
Pref 6% ne - $5,000 000,000 ($100) ___- 4.000.000 sept. cae 
Coll trus 0, 00 ,000 gold} 1910 5¢4J-J 3:330 "4 

- (see text)c*&r* tf {Int. at Commonwealth Tr. — 


sink = 
No Tex Trac 1st M $2,500,000 2,500 
is ,000) gold—no Int. at Citizens’ Sav. & Tr. Co., Clev., 
MRA LER SANG FZ o*tt or at Chase Nat. Bank, New York. 
No TN Trac ted as part coll tiadindh’' pid ae oleae WE eames 


as part collateral for the aed trust 5s of the North 
Texas Electric O 


.—The aoe, stock is redeemable at 110. V. 4. p. 1449. Both 
classes of stock are listed on the Boston Stock Exchang 
Bonds .—Of the coll. trust —_ $2,500,000 are reed to retire North- 
ern Texas Traction Ist M. $300,000 in treasury in addition to 
amount reported outstanding: $i “Sido 000° have been ret eed. Coupon 
bonds are in denom. of $1,000, $5,000 and 
. Callableasa rhsie or in part, ~ 4 sink. fd. only, at 105 and int. on 
any int. dope. Sinking fund of 1% of bonds out Sagan Nov. 1 1911. ay 
are secured by de mg SS. of all the stock of the North. Texas Trac. Co. 
D. 373, 1239. Texas Traction Co. bonds are subject to ae 
‘F a whole on any Frena. day at 105 and interes 
DIVI DENDS.- ay a on on pref. (1%) Dald March 1 1 1 1908 | and 2% 


t. 1 1906; B%o ber 
2%, ms | Sept. ~" 90 in 1910, 5% % in 1911 and 1912, "8% 7S 4 1913 
inh: o> ne, 146%: i 


-, Trust. 
500.0009 so ‘1 1933 
Trus. 


t. eee was in 


creased to 1 ® Quar.; 
In 1914, Fog: in: 191 , 1%%; in June dividend was 

pa oF ; Sept., 1%; Dec., 
REPORT. Sor the combined com panos for the 12 months ending 
June 30 1916, gross, ae 19,725; ne taxes, $762,255; interest, 


$391 B78: St pking funds, $33,081; surplus, $437 ,796. 
d. cos. ‘operate 150.24 miles of track, standard gauge; 207 
oe ra 16 other cars. Power station has cop ty of 10,800 k.w. 


peor CERS.—Pres., Marshall M. Phinney; V.- Ay | L. Weymouth; 
Sec., Nag pat “© Clark: pean, Henry =, newer: Gen 
Webster ao » Boston.— 790 Vv. ee 444: 
98, p. 1157; 99, Dp. "121; v "100. D. oP sR: Fs oo 154. 





FOXBORO, MASS. 
NORFOLK & BRISTOL STREET RY. 
ORGANIZATION .—Incorporated in M Rpcenchametie in November 1901. 


Fare Increase.—On Aug. 19 1915 the Mass. P. Comm. granted 
mission to increase the fares from 5 to 6 cents or is tickets for $1. The 
charge for oneier privileges was denied. See V. 101, p. 694. In Jan. 
1916 the P. Comm. issued an order suspending the proposed increase 
until May 1 var 6. 

STOCK AND ponDe— Date. Interest. Outstandi Maturity. 
Ist mige, $300,000. (8 ($1,000),| 11908 5e Ja 200,000 “waigr¥ 1638 

st mtge, ’ & u 
re) Oreos Se a at American Trust Co., peckun” ‘Triases 
—— onde b — subject to nal at 105 after 1913. 


EARNINGS.—For 12 mos. end. June 1 1928. 
we of track bet 


gross, 55 t, 
a ee 21.723 miles een Norw: se, Manst os ay ‘i 


rentham; } Dessengee cars, 5 snow lows and 3 service‘ 
WOrFIORRS. Pres.» Fessenden; Sec., 


N.I » Roger 
Amory; Gen. Mer., i Cccceees —V. 87, p. 936, 1338; V. "101, p.6 





FREEPORT, ILL. 
FREEPORT RAILWAY & LIGHT CO. 


In Aug. 1912 control was acapired by oe West Utilities Co., which 
see in our ‘Railway & Industrial 8 





ORGANIZATION Lipo. in Illinois on Aug. 20 1910 as a consolida- 
tion of the Freeport Ry. Light & Power Co. and the Freeport Ry. & Light 


Has traffic serangenen for 50 years 

& Interurban Ry. Co., allowing cars of that company 

to enter Freeport. Also has contrast for "city lighting. 
STOCK AND BONDS— _ Daite. Interest. owes 

Common we Dibsiil sdsiaian chicos; ah thchecal.” >. nade Uipbeiataaicas 

Pref $400 


Maturity. 


mon-cum-... ...- 
Free ort 000 TF Yeo0 8% P a ‘meae 
000 g ($1,000) ____- 


legions Lt m ane $5000 Ss 


os ist - on F 
Kiegh nds Co., Ine. Fiat N.Y 
1913 by lot at 105 & int. $33, 000 have been retired. 
as follows: $5, due in each of the years 1910, 1912 saa el: 
annually from 1915 to 1921 incl., the remainder in 1922. of} sk. fa. provides 
for the p ent of ft $2, og nore ann. for first 39 . and $5,000 per ann. there- 
after. Of the Fr t. bonds, $3 are reserved for prior liens 
and $105, 500 a dition 2 See Pi ram nag in table) are held in the treas- 
ury. They are subject to call at 10244 on 30 days’ notice in 1915. Sinking 
fund began in 1915. V. 91, p. 716 

EARNINGS.—For cal. year 1914, 181. 957: net, $71,808. 

ROAD .—Operates 9 m. of track: 60 and'9 Trail. Standard gauge. 

OFFICERS.—Pres., A. J. Goddard; AY. -P. & Gen. Maer., E. D. Alexan- 
der; Treas., L. E. Jacobson. —V. 91, p. 716; V. 95, p. 480. 


er  — 


FRESNO, CAL. 
FRESNO TRACTION CO.—A trolley road. 
In 1910 Southern Pacific assumed control and owns all the stock except 
directors’ shares. 


ORGANIZATION .—Incorp. in California in 1903. 
City Ry. 


sans tnseiialhs ds $750" 
ey 317,000 

53 B00 why 1 T1038 
i at Cont. Ota: Tr. & 8. B., Ch.,t 


. & P. bonds is payable at offices of Rudolph 
, Cin. and Chic. Are me? A Ln. after May 1 


ee 


d $5,000 


Leases the Fresno 
Purchases power from San Joaquin Lt. & Power Co. 


STOCK AND BONDS— _ Date. Interest. Outstandi Maturity. 
Sedck $6,000,000... (GIGD) ...65 ‘ence Se sesn cue DR ancoddubae 
First mortgage, $5,000,000\_ 1904 65 J-J 724,000 July 1 1944 

($1,000), gold_____- c. ntf/ nt. at Union Trust Co., San Fran., Trustee. 

Bonds o. ‘Leased Com 


‘ompany 
Fresno Gity Ry first mige | 1902 6¢J-J 84,000 Jan 1 1922 
$150, 000 gold ($1,000) c*tf| Union Trust Co., San Francisco, Trustee. 

onds.—Fresno Trac. Ist M. bonds have a sinking fund commencing in 
1909 of $2,500 per annum for first 5 years and increasing $2,500 per annum 
for each 5-year period thereafter to $17,500 rh oven from 1939 to 1943. 
Fresno City bonds have a sinking fund of $3, annum for first two 


years, $5,000 per annum for next five ears a $7.500 per annum for 
next 10 years, commencing Jan. 1 1905. Bonds jaa In- 
terest pavabis’ in New York and San Francisco 


COMBINED EARNINGS.—Incl. Fresno City Ry. Year ending June 
30 1915, , $231,331; net, after taxes, $37,624; other income, $18,958; 
jnterest, &c., $87,048; deficit, $30,466. 


ROAD.—Mileage operated (incl. 8.14 miles leased from Fresno City Ry.), 
45.01 miles. Also owns 8.51 miles of single-track operated by Southern 
Pacific Co. Standard-gauge, 75-lb. ‘““‘T’’ rail. 33 passenger, 2 work and 
1 combination car. 


OFFICERS.—Pres., W. F. Hecra. San Regecings: ‘oe wt Shoup; 
Sec. & Aud., H. A. Gulloden, Los Angeles; a — 
Treas., M.S: Wade.—V. 76, p. 1192; V. 7 pe 1746; is. p- Ws23 








GADSDEN, ALA. 
ALABAMA CITY GADSDEN & ATTALLA RY. 


ORGANIZATION .—Incorporated under a special charter from the State 
of Alabama. ee besides street railway, a light plant, an ice plant 
and a coal y: ‘ 

Maturity. 


STOCK AND Sd aaa Date. Outstandi 


Stock $500,000 00) 
New = 00 ,000 gold 1906 5 298,000 Nov 1 1936 
{$1.000) f \ Interest at Co. of Amer., N. Y., Trust. 

—The unissued onde are reserved for further additions at 90% 
of cost. New bonds are subject to call on any interest date at 105. 
ROAD. oo 11 miles of track, connecting the porate named in the 


title. Stan e. 40 and 70-Ib. T rail. Barty, re 19 0 began operating a 
mile extension, to ny of Southern Iron & Steel C 


2- 
ff te .. E.T. Schuler, pededen. 7 V.-P. & Treas., 
G. oN Jacksonville, Fla.—V. “Vv. 83, - 817. 


GAINESVILLE, GA. 
GAINESVILLE RAILWAY & POWER CO. 


Interest. 





ORGANIZATION .—Incorporated in Georgia in J ad pee. Is successor 
to the Gainesville Electric Ry., sold at foreclosure. V. 89, p. 103. 

STOCK AND BONDS— Date. Interest. sumtanda Maturity. 
Stock, $150,000. © * | IRIE as ae Se Sie = 13 Si ai we 
M $150,000, eot| 1909 6¢J-J 0.500 Jan. 1 1930 

($5! x Nh iS ter Be c*tf = at Cent. Bk.&Tr. cons’ O lente ,Ga., 

Bonds - Benmcindas bonds are for extensions and betterments. Subject 
to call after 1914 at 105 

EARNINGS.—For calendar year 1915, $33,601. In 1914, gross, $34,- 
633. BR 1918. gross, b pad 806. In 1912, gross, 


e and — Holland and to 


. Slack; Sec., Ophelia 
erck.—V. 89. D 


Ee 
aguas TEXAS. 
GALVESTON-HOUSTON ELECTRIC CO.—A holding company. 


ORGANIZATION . yainerre- in Maine on May 8 1907. Controls 
through ownership of stock the Galveston Electric bo. and the Houston 
Elec. Co., which companies do the entire electric railway and 
electric lighting and power business in Galveston and the ent 
railway business in Houston. owns stock ot Galv.-Hous. Elec. 
an interurban pee between Galveston and Houston, 44.5 mae. 8 and wa 
antees ~ bonds Pi aa! i.ands.f. Franchises expire in Galveston in 
e interurban is on private ht-of-way. 

Public Service Investment 
Shareholders were offered at on or before Feb. 25 1914 fap 

V. 98, p. 522. ‘This issue retired the convertible 6s aida 
V. | fell du dae 2 Apel 1 1914 ‘and provided for future capital ae teed &c.— 


. 


sTOuk AND yoy te 





Interest. Outstanding. Last Div. 
Qommon 5,000,000 ($100).. ..--. “s 16 $3.08 ,000 See text 
Pret $4,000,0006 % cum 3 Sooo} Ba “8.15 3.000.000 Sept. "15, 3% 
ale itlocwie tet Mi $2 i908 g M-N 1,367,000 ay 1 
gold ($1.000)...-..-- c* tf} Int. at Old Colony Trust Co., Boston, Trus- 
tee,or at ve agency in New York. 
Galv-Hous El Ry lst M a 85. 1909 5g A 944.000 Oct. 1 1954 

000,000 g guar___-__ rtt/Int, at Old Colony Tr. Go. . Trustee. 
Hous Elec Go ist M 55008 1900 5¢@8-A 1.963.000 Aug. 1 1925 

000 g ($1,000) sk d__c*tf{Int. at Internat. Trust Go., Bost., Trustee. 
ante —Pret. is callable at 120 and accum. div. Both pref. ‘and com. 

listed on e. 

Galveston Electric f the bonds, $1,026,000 reserved for additions 
and impte, ot 80% of cost and $107,000 have been retired. A ca ¢ ‘und 
of 14% of bo n July 11 6. © earned, and on July 911 

e a fixed Bonds are subject to call as a whole or in part for 
. fund on any <4 date at 110 and int. on 30 days’ notice. See V. 81, 


975. 

Galveston-Housion Electric Ry.—Of pe y bonds, $26,000 are 

held in trust a benefit of gmap A = 000 UOG me a for 
tions d impts. D £50 d $1000; re. + $1,900 
$5, 008. Subject to cal on any int. day in whole or f g 

fund. “8 105andint. Sink. fund of 


nds Feb. 1 1910 to 1944; there- 

%. First five © paymeiien we obs Dh ny Bonds are guar., p., i. and 

a | Ag a ee nF , a can be called at 

'0.—En e n a 

1074 and int. Sinking of 1 14% of bonds i payable on 

1 each year. See Seer Oe Rene net Reperees 
Satien tie was held by this fand on Nov. 30 1915 














JAN., 1916. | ELECTRIC RAILWAYS 47 
DIVIDENDS —On common, 144% semi-ann. from Sept. 1909 to and STOCK AND BONDS.— Date. Interest. Outstandi Maturity. 
Incl. Mar. 1912. ss then increased and paid 2% in Sept. 1912. In | Stock, Dit ctsdetarehe wane; asarend\::-. nn onan enonne 
pee. 1913 increased to 24%, in Sept. to 3% and in Mar. 1914 to 34%; | First ‘mtge. ,000, gold|_ 1909 5J-J 500,000 July 1 1929 
Sept.,34%%. In i015, Mar. 334%, ept. 1915 div. omitted. (V. 101,p.845.) I ays, meee Tat. as emt Trust Co. Pails T1900 
EARNINGS.—Of the combined companies for 12 mos. ending J June 30 | *Bcome Som 
1915, gross, $2,185,512; net. after taxes, $944,280; int., $346,519; sink.funds, | and $500)... ----—-----—-- Int. at Fidelity Trust Co., Phila., 


$89. 225; surplus, $508,536. 
AD .-—Operates 159.69 miles single roe a0 passenger and 34 other 
Power stations have capacity of 6,582 


OFFICE RS.—Pres. ~ ta V.-P., G. - Weymouth; 
Sec., Chester M. i. Clarke; Treas., Henry B. Sawyer; Gen. Mi Btone & 
Webster Mat. Assn 679 96, p. 419. 652: . 9, . 666, 
802, 1024; V. 98, p. T55. 336, Pyo9: %. 101, p. 845; V. 102, p. 153° 





GARY, IND. 
DARY & INTERURBAN RR. 
ver.—In O vor 1915 Charles E. Davidson of Gary was appointed 
deaeer. Vv. 101, 1370, 1464. 
Default. —Inverest due Oct. 1 1914 on the $250. 000 Valparaiso & Northern 
iss As was or after some delay; April and Oct. 1915 CONDE, in Sy pe 
1 1914 and subsequent coupons on the Gary Connecting first esas 


, and deposits of bonds have been 
Int. and prin. of the $350,000 notes due Sept. 1 e115 was defaul 
protective committee was formed with Douglas H re f Bal 

more Trust Co., as Pearman. one oe i called for. O10, $46. The 
Central pi AS Co. of Chi he Ore - hes eougnt mf to foreclose under 


the $10, 000 ref. & ist 
ORGANIZATION « Nincorp, Jan. 1913 in Indiana as a consolidation 
of the Gary & Interurban R Connecting Rys., Valparaiso & North- 
De & Chicago y RR. V. 96, p. 1422. 


ern Ry. and the Goshen BD sy: Bh p 
Prior to consolidation the last-named had owned all the stock of the Gary 
orthern Ry. and 


Connecting aye. 51% of the stock of the Valparaiso &N 
about ig ng the Gary & Interurban Railway's stock, the four companies 
havi ‘Merger ted under joint contract. 

-—On Nov. 10 1914 Judge Tuthill in the Su 


or Court at 

Valp mahio. Ind., denied the cy lication of minority olders to set 
e the merger. Vv. 99, p. i. 

pay > Race assessment of 10 oP the outstanding capital stock 

of the Gary & Interurban RR. was in 1914, payable with 60 days, 


to pay floating debt, &c. 


Under the ok of Indiana, in which State the 
company operates, s 


olders can assessed without foreclosure, and 
failure to pay the assessment — the Son aa time subjects share- 
holders to forfeiture of their stock. 674. 
ne Reduction.—-On Aug. 18 1914 ‘ee i 3 Council of Gary caused to 
yo e. ublished a notice that the Se must sell = —— yi4 25 cents. 
Authority for this order is eae ene to President 
Gavit in 1907, who, it was ~h FB ey a 3-cent for 5 years, after 
the line was placed in operation. 
to enforce the order 
Franchises of old Gi 
Tolleston, 1959; East C 


v. 99, p. 608. No effort has been made 


& Interurban Ry. expire as follows’ In Gary, 1957. 
cago & Indiana Harbor, 1949; Hammond, 1939. 


STOCK AND Py ng Date. Interest. Outstanding. Maturity. 
Common $4,000,000 ($100)... -... --------- Seite are: -wssecce... 
Pref 6% non-c $1 ,000,000($100)_... - ------ OD. gwibctee wen 

ae Interurban 5 mortgage{ 1910 654J-J 1 1930 

“$10.00 S10 000,000 gold ($500 and > ! N. Y. or Chic! ‘or or through wrence 
asdh te misibincs wosedaan elena an 6 Oo. Central Tr. C — Tr.a 

Conv Fe $350,000 eotg ot "6 ore RS 350,000 “sept 1 1915 

{3500 om and .. ,000) ‘an ein rust Company, Trustee. 

First mtge $160 bo ) gold md 5¢J-D 400,000 Jyme 1 1921 

($500 and $1,000 ) _.c*| Western Tr. & Sav. Bank, Chic., Trustee. a 

mn. paraiso 
isnt metge $3 $250, 000 ($100 ‘gl ass BOLO 250,000 April 1 A ieee 
PR SRE c\ Int. at Mee Tr. & Sav. Bk., Chic., Tr.a@ 
ira be a8 106, ——— 
Coupon notes $100,000 ($500) 1913 6% 100,000 Nov 1 1915 
and 1.000), (closed) 
a W Abbott ~~ trustee. V. 99, p. 608. 


Stock.—Authority oo been given to increase PARA to $7,500,000 as re- 
Pref. stock is 7 oe in dividends on same basis with common 


o— Lbs. bonds may be issued for 90% of cost 
of extensions under certain restrictions. Subj. to call 
ot ¢ 105 and int. 4 fa. d: of 1% jot bonds out each year from 1915 to 1920 and 

Vv. Convertible notes are secured by deposit 
of $300,000 (entire isnicd Bast Ohi v Ry. Ist M. 5s, due 1928, and all of 

$500,000 stock. Were convertible into said bonds at 90 and interest 
_ Sept. 2 1915. ‘The East Chicago bonds are guar guar., prin. and int., by the 
& Inter. R The Seed of trast provides that Gary & Inter. Ry. 


acquire the E. hic. Ry. upon the maturity of A notes, when an equal 
demption of the Ie, Chic: Ry. ref. 5s, due 1 will be reserved f 
tion of the E. Chic. Ry. Ist M. 5s due ee. aes 95.p 
on Baltimore Stock Exchange. The thier 
sonen are red. at 102 and int. on 60 days’ ant 5 FS & eS boy th 
Gary & E, Latergrnen 5 RR. z.. the Valparaiso Northern Ry. and "Gary & 
urban Ry ce 

Interest due Seut> 1 oid on the 3-year convertible 6% notes i= 
Gary & Interur Ry. was paid Nov. 29,1914. V 99, np. 674; V 00" 
p. 305. March 1915 interest was paid when due. Sept. 1915 int. and 
prin. Chee see remarks above. 

Gary C necting Rys .-— First mtge. bonds are subject to call at 105 and int 
Int. ot Lowrance Baraum & Oo. New York. The bonds are uncondition- 
ally guaranteed by the ee & Interurban RR 

EARNINGS.—Of Gary & Interurban RR. for yest ear ending June 30 1915, 

gross, $278,556; net, $22,093; interest and taxes, $152,328; deficit, $130, 234. 
 RoAD -—Operates local lines in G and extension h Tolleston 
to Hammond and East C (connecting at Hegunend with lines running 
to centre of Chicago), 22 ies; an extension to Indiana Harbor, 13 miles; 
La Porte to Goodrum, 22 miles; Gary to Goodrum, 16 miles; from Chester- 
ton and Porter, t to Valparaiso, 12 miles; total miles of 

, 85. Standard gauge; 60 and 85-lb. T rail. 
ie, Chi- 


anne = i F. a Gavit, m. Whiting, Ind.; V.-P.,A.O 

: Sec., yt A 'E. Woodward, Gary 96, 

DB. De 3so. Taso. V oF p. ma88, 1426; V p. 610: ys 99. p. 608, 145i; rv. 100, 
. 305 V. 101, Dp. 73° Sa. 1370, 1464. 


5, 397, 642, 
GENEVA, N. Y. 


FALLS & Ra N RAILROAD, CO... INC. 
4 2s suecessor of the Geneva & 
- Commission 
85. V.97, +B. 298. 
The Public Service Commission in May. 1936 | — the ieee oO $37. od 
dition ae ~ a n alPagy = yaa To18 plied f yo ey to Ls 
vemen ec. r 
$38,477 add’ iT notes at not less than an average pulse o 96. 9 sue 
Maturity. 


STOCK AND BONDS— Date. Interest. at oor 








d ee text. 
EARNINGS .—For year ending D ,356; RT 
ROA ewe, 4. year ending Dec. 31 1915, gross, $99,356; net 171 


Geneva to C Lake F Park aterloo 
and Seneca I Falls. tracks is. 916 miles; " ot an 
and 100-Ib 


mplecatlanaous 36 mile; total, 17.147 miles. Rails, 70, 80, 
Nw 


(OnPICH RS = Pres... R.R. BR. Qua 7: Be Pittsburgh. Pa.;, V.-P. & Gen. 


prod. Sen Sec., L. G 
Feuas’: aN Shirley. Waterloo. i Y.— Vv. 98. ~ 1629; v9 97. D p- 29 


GIRARD, PA. 
CLEVELAND & ERIE RAILWAY. co. 
ORGANTBATION -—Incorporated mi 
neaut pk rie Traction Co., ot Sion: gy ae 
1.99 miles of track. are for 999 ~ gle 





mp al the pbk sn 
of Ohio, which owns 





trustee. 
. 3 first mortgage bonds are reserved fi for extensions, 
betterments, gy ey are subject to call at ¢ 105 anc and int. on 3 months 
notice. Int. on income bonds is only payable if earned, and is non-cum. 
a are subject to call at par. Bonds have no sinking fund. No interest 
has been paid on incomes 
EARNINGS.—For 12 mos. ending June 30 1915, $117,532; net, 
$44,890; other income, $418; iat., taxes and rentals, (inclu ding $16,248 for 
depreciation a ane re lacements), &c., $55,058: deficit, $9,750. 
ns 31 .29 miles of track. Operates between Conneaut and 
Erie. ge oe gauge; 60-Ib. rail; 9 passenger and 8 other cars. 
OFFICERS. niet, Cc. E. Willock, Pittsburgh; Vv. cs he H. 
Erie, Pa.; ‘Trene., J. R. McDonald, Erie, Pa.; Sec., J. . Smith, Misisaek’ 
Pa.; Mer. op ee WwW  alnae: Girard, Pa 


GIRARDVILLE, PA. 
SAE CTE vpace ah mae in Pennsylvania on July 20 1903 and 
purchased a the. ne property of the Schuylkill Traction Co. and the Lakeside 

y.C 


STOCK AND BONDS— Date. Maturity . 
Stock, $400,000 (G60) 2 uns seen Sok 


1,450.000,| 1905 _5¢ A-O 000 Fore, 
$1,000). x _c* Int. at Fidelity Trustee. 





Interest. Outstandi 


640. 

Trust Co. on Phila., 
consol. bonds, $760,000 are reserved to 
retire the underlying liens S stasensent below and $50.000 are in treasury. 
Are subject to call at par and interes 

EAR fINGS .—For year en hee toe : 30 1912, gross, $188,471; net, and 
taxes. $78.622; int.. &c..-$51,183; other deduc’ns, 31.9 917: as + $25.52 

OFFICERS.—Pres., Powell Evans, Phila.; Sec. & Treas., J.A Dagon: 

hila.; Asst. Sec. & Treas., Chas. E. Hanna, mene. s Pa.; Gen. Mer., Ww. s. 
Leib, Pottsville.—V. 80. p. 1729; V. 82, p. 1157; V. 87. p. 286. 


(1) Schuylkill Traction Co.—A trolley road. 


ORGANIZATION .—Chartered t. 26 1892, in epg fe under the 
Motor Traction Act of March 22 1887. Road opened June 1 1893. On 
Jan. 6 1893 leased for 999 years the Mahanoy City Shenandoah Girardville 
& Ashland Street Ry. On Oct. 5 1893 leased for 999 years the Ashland 
Locustdale & Centralia Elec. Ry. Owns all the stock of these two roads, 
which is pipiged under the first mortgage. On April 27 1900 leased for 999 
eside Ry., which connects the two ends of the com 3 
rchased 2.600 of the 5. 
1 — the Shenandoah & 
y. for 999 years (incorporated A 1 1900), and from 
to Shenandoah, 13 miles, and hones all its capital stock. The 
Shenandoah & Pottsville stock is pledged under consol. mtge. 
STOCK & BONDS— Miles. Date. nterest. Outstandi aeons ~ ety! Y. 
lot BE G500.000,6 22% 1893 58gA-O April 1 1943 
& $1,000, sf, 000; Int. is paid at Equitable Troe Co., Trustee, Phila. 
y'ly after Apr. '98..c*| Bonds ma urchased for sinking fund at 105. 
150,000 a by sekavens t E diablo Trust ce Philsdolphis, 
’ ar y; in a q o., 
uylkill Traction -| Trustee. 


ew consol mtge, see|__.. 1901 4% ¢4J-J 105,000 July 1 1951 

‘tame ($1 000). g.-...c* {Interest at ty t Co. “3 Phila., Trustee. 

ae ee Og mtge. was $2,000,000. but, K iatgs. fae 
—Au . 

peas Cased with $105,000 out. (Pape t ye nds $36.000 are held 

in the Sinking f: fund o} of 1% 


ay bject to call at pee po 
of bonds out e e Aug. 1 1907. 
ROAD .—Schuylkill rata Division, 22% miles of track, beginning at 
i Holescville to Girardville, forming 
there a Y, . one branch Lost Creek h 
sion, 5% miles. Total 
miles pro and 51 motor ong 4 ga 


cars and 2 snow sweepers. Extensive improvements have been mad 
v.38 80, p. 1729. 


ae 


GLOVERSVILLE, N. Y. 
FONDA JOUNSTOWN &  GLOVERSVILLE RR. CO. Roa and 
electric road.—See statem “Railway and Industrial’’ Section 


eee 


GRAND RAPIDS, MICH. 
COMMONWEALTH POWER, RAILWAY & LIGHT CO. 


ORGANISATION “7 tugorpornted in ptnine Feb. 19 1910 to carry out 
yey - 90, 9. P tgp. ce. cartaln gas, 


STOCK ANE BONDS— 
Qosamon mon ($100 


fant y+ 4 
$500 an 


* Under the plan, 
1935 os ant 3 005.006 





Grand Ra fas Hollan Ng Ry. 
Co. 
On June ROT 1915 constituent 
real 200 peattered 
Sage rte oh Ms 96.pD 
io afer ies Tasue of as preston 
nterest. 
($100, 1913 6M-N 000,000 
a i _ nocrend Mov wig 
0 retire the 


w-Bay City 
Springfiel pian os & & Pow. 5 
Union vow By Gas & E 
companion had outstan ™ hands of 
bonds and Ate 895, 
through qecpenee ew stock 
- 96, Dp. og seek = the. Union 
Ry. — & Elec. Co. —<S Coo rae We Light Go. Co. (V. 96. _ 1208) 
and th . Bee 1296. 
Securities. 
rer 
NE BGs ER Be POE ea 8,000, - 
(6% ease Peas tans 18 :000 000 
16,000 May 1 191 
$1 0000) oe .. tfj/Int. payable in New York and Philadelphia. 
$2,500,000 additional common stock was issued May 1 
0 more is to be issued Ma 11916. 
for “the yr Mag of $2,100,- 
io Wen tee of Michigan Rys. Co 
Bonds are conv. Gin 
5 on > r after 2 May 1 1916 into an equal 
ers will also 


remainder was mi ie for com 
amounts of $1,000 or stock at par, 


amount of pon conversion a 
receive common stock ual to 30 of bonds so converted. V. 96. p. 1296, 
. WB eidenas Qua. di _ af 135 % om a ve been paid since 
556. vs. 0} 
tion. First div. on com.—1l 2 % on pref. have 1913; same rate quar. oe 00 


and incl. Feb. Yous. 
REPORT.—For the year ssn June 30 1915 will be found in V. 101, p. 


Condensed Earnings Statement for Years ending June 30. 


{Incl. earnings from May i! 1 a only on acquired that ame 
5. 1913-14. 1912-13. 1911-12. 
Regntnw on at stocks owned 
in su panies___.- $2,382,175 $2,463,861 $1,500,209 $1,098,931 
Miscellaneous earnings.. 500,517 517,823 155,306 82,238 








Gross exsaings..- eo Ee $2,587 608 etre 7+} $1, 655.515 515 $1,181,109 
xpenses an --—-—-—<— i ’ 
in paid. Late eee 602,700 $99 bos short 
vs. on pref. stocks____ : 
Divs. on bom. stocks. .(4%)620 000 0 eae °°? Soe 
nn tt 016 $2,354,350 $954,280 $439,254 
Balance for replacements, 
_depreciation, NO Sa $595,676 $627,334 $701,234 $741,914 
* ~~ * The pref. div. 


sds are a2 40 gmp oats #09 00 cre 
en or 

clonal prefered stock: tanned as of Bay 11018. nap in 

une ; 


Combined for the 12 mon ending 
033,333; net, $7, 289, 298; int., taxes, &c., $5,113,622; surplus, $2 aro en. 
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PROPERTY, &c.—Through its constituent companies, owns and oper 
ates electric railways ser serving 67 cities and towns with 921 98 miles of single 
track; revenue pass. carried during year end. June 30 1915, 92,041,874; elec- 
re light and power companies serving 98 cities ge towns with saies during 

the year ended June 30 1915 of 218,887,970 k. w. h.; 17 hydro-electric 
Bight: 19 steam electric plants with an installed capacity of 165,000 h. p.; 

h-tension transmission lines aggregating 979.55 miles in length; ee 

penis serving 14 cities, with sales during the year ending June 30 1915 
of 2,120,649,800 cubic feet. 

OFFICERS.—Pres.. Anton G. Hoden “nal V -P., OC. M. Clark; V.-P. * 
Geo. E. Hardy; Sec. & a.” ae oT ; Asst. Sec. & Asst. "Treas.* 
Y: ie Pearson Jr.—V 08, p. 450, a 689, 1993; 
Yee af yr ss4, 969, 1130, 91 360, 1397: a S00. p. 471, 1592; V. 101, p. 444, 


(1) Michigan Railway. 


ORGANIZATION .—Incorp. July 22 1909 as the Michigan & Chicago 
Ry. and on Mar. 21 1914 changed its name to Michigan Ry. On Jan. 1 
1916 leased for 999 years the Mich. United Rys. ce gy leased to Mich. 
United Traction Co.) and the Grand Rapids Holland & Chicago Ry. 


Franchises.—The company owns in fee the right of way on line from Grand 
Rapids to Kalamazoo; from Allegan to Battle Creek and from Saginaw to 
Bay City, and for 17 miles of its line from Saginaw to Flint. Franchises 
on the balance of the Saginaw-Flint line are regarded as Sigmar 

STOCK AND on Date. Interest. rg ey Maturity. 
Common stock $6 ,000 *$4,392, 
1st mange $15,000, DOD gold RAW 5 See text June 1 1944 

($1,000, $500, &« % A. Gor! , trust. 
1st — a goles notes 5s J- 5,000,000 June 1 1919 

wy oo * $100) ers . Co., N. Y., and Detroit Tr. 
& in Co., Detroit, T 


rustees. 

Bai. bene 2 Commonwealth Power Bae Oo & Lt. Co. and deposited as 
ms oe by} gold notes (va 98 9995 

ayy: Pe bonds, $6,250,000 is deposited as 


seo cee & 
part collateral = ai notes 

Notes.—The remaini $2, 000,000 notes may be issued only to extent 
of 80% of cash expenditures for extensions, impts., &c., under certain 
restrictions (V. 98, p. 1993). Guar. prin. & int. unconditionaily by Common 
Pow. Ry. & Lt. Co. by endorsement. Int. payable in N. Y. or London at 
$4 8665 per £. Red. on mt. dates at 103 & int. in 1916; 102 & int. in 1917, 
and 101 and int. in 1918. $5 915,700 par value of stock of several com- 
— controlled by the Com. P. Ry.& . Ge. is deposited as collateral se- 
curity. 

ROAD.—Owns and operates an interurban electric railway 34.52 miles 
long, exten from Flint to Saginaw, with branch to Frankenmuth; an 
interurban railwa a Saginaw to Bay City, 10.83 miles, in o eration 
since May 1 1914; from Allegan to Battle Creek, 42.42 miles, 
formerly operated Be steam but was electrified; a new high-speed interurban 
line, 52.98 miles, Ss from Grand Rapids to Kalamazoo. Construc- 
tion on this line completed in Dec. 1914 and regular service was begun 
aia 171915. Leases the Michigan United Rys., 256 miles, and the Grand 

Rapids Holland & Chicago Ry., 77 miles. Aiso owns a hydro-electric 
plant of 1,000 h. p. on Manistee River. 

OFFICERS.—Pres., H. H. Crowell; V.-Ps., B. C. Cobb, Frank Silliman 
Jr. and Geo. W. Mecham; Sec., G. B. Dobbin; Treas., J. W. Glendening. 
Office, Kalamazoo, Mich.—V. 98, p. 1993; V. 99, p. 407, 1451, 1598; V 
100, p. 398, 1752. 


(a) Michigan United Rys.—A third rail and trolley system. Leased to 
Michigan Railway Co. for 999 years from Jan. 1 1916. 


ORGANIZATION .—Inco: recesses in Michigan on March 31 1906 and 
on May 1 1906 took over the M an Traction Co., the Michigan Traction 
ion Co., the a = = Battle C ttle See Traction Co. and the Lansing & 
Traction Co. U Jackson Railway Co. has also been 
an “7 

Jackson Be cnasved Traction Co. V. 84, p. 1183, 
and V - 285. Latter Cage = oped ’s franchises in 2 Sanaen - ire in 1960. 
The City ‘of Jackson has the purchase the onsolidated 

Traction at an appraised value in 1930 Ram each 5 years Siceaer 
In April 1911 ood for 5 years the Kal. Lake Shore & Chic. Ry.. which 
on a steam line between Kalamazoo and South Haven, about 54 miles. 
and (during the summer only) from South Haven to Paw Paw Lake, 17 m. 


STOCK AND BONDS— Date. Interest. Outstandi Maturity. 


906 5 o MEN Lea M -y 1936 
»i Int. at Columbia Tr. Co., May 1 ° 
10 1901 Beso ad Bk. oti i me 
sao ,000 x 31.000) )) € o¥ nif | Interest at , Bi 
M st mtge/ 1903 5g4J-D 2 
eRe g--..c..tf| Int. at Conan fr. Co., N b 4 
Jackson & first; 1903 5¢ 


ttl 
m ~{ Interest ty Siitzens’ Savin 
000) 


os 1 790,000 
Interest at © mardtien Trust Co., a, 11034 
Trustee. 


ds.—-Of the $12, 500, 000 first and refunding bonds, sufficient are 
reaaal for prior liens and remainder for additions, betterments and im- 
rovements. subject to B.D, .; 1916 at 110. V. 82, p. 
157. See also V. 87, p. 167, 285; V. 88, p onde ere fisted to 
London. V. 90, p. 914. They are guar. p. the Mich. Un. Trac. 
Co. The Jackson Consol. Trac. Co. bonds x. a. ect to call on any int. 
date at 105. They are guar. 3 & i. by Mich. United Rys. 
On the Michigan Traction Co. bonds a sinking fund of 5% of gross earn- 
i commen in 1903. to be used in bu bonds at not to exceed 110; 
otherwise to invested in other standard securities. V. 72, p. 391; 
$344,000 Mich. Trac. lst M. Fn and $179,000 Mich. Trac. Ext. Ist M. 
bonds were held in sinking fund on Dec. 31 1915 and are not included in 
“i ee “9 4y Battle Creek b ae 
e Jackson attle Cree! onds are Ege t col i ae amouut 
after 10 years at 105 and interest. - 75, D. “3 
Dividends .—6% is being paid on a Ty, ee 
REPORT .—Earnings are no longer reported separatel 
dar years 1912 and 1911 the Fore were as follows: df 
Yrs. end. Dec.31. 1912. 1911. Deduct— 
Gross earns_._$1,649,571 $1,500,580/Int. & taxes__ 
Oper.expenses 975,528 849,361 | Pref. divs____ 


Net earns.. $674,043 651,219} Su $42 617 141.779 
Revenue passengers carried in 1912, 21,67 1077 agst. 19,347 2ostin 1911. 
ROAD.—Operates all city lines in Jackson, Battle Creek, Kalamazoo 
and Lans' and arte i. E between Jackson, Battle Creek and Kala- 
mazoo, and between Jackson, and St. Johns, Lansing and Owosso, 
and from Jackson to Grass Lake and Wolf Lake; total operated, 256 —_. 
Through service between Jackson and began in Nov. 1909. 
erates through service to Detroit over Detroit United Ry. lines under ‘ratte 
agreement Coneeeng from Jackson. he extension of the Pine Lake 
line from Lansing Owosso (25 miles es). constructed by allied interests, 
in operation in July_1911.—V. 88, p. 295, 1437; V. 90, p. 106, 
14: Ve ot. ei b. 1038 1096, 1157; V. 92, p. “igs: -93,pD . 1787; V. 94° p. 68. 


b) Grand Rapids Holland & 
om. Pow., Ry.& Lt. Co. owns all the pref. an [practically all the ¢om. stk. 
Leased to Michigan je Pd Co. ah oe Bs from Jan. 1 1916. 
ORGANIZATION. -kpeot porated an in July 1904 and is a re- 
organization = Aug. 1 1904 of the Granda fant Holland & Lake Michigan 
Rapid Ry. See V. 79, p. 627. Power is supplied to company by Grand 
Rapids-M uskegon Power Co., but company maintains own Station readi- 
ness to operate in case of emergency. Franchises in city of Holland and 
village streets expire in 1928 to 1930; remainder on private rights of way. 
STOCK AND BONDS— _ Date. Interest. “eae Maturity. 


For the calen- 


1912, 1911. 
$571,426 $449,440 
60,000 60,000 








& Chicago 


$1,500,000 
gold ($5009 and 30 and $1,000) _ntf 
nking fund is ye of of $5, 
$70.00 ,000 per annum for second 5 years, $15 
000 per annum for fourth 5 years. Seas cee 


apids Hol. | 





ROAD.—Operates 77 miles of track from Grand Rapids through Holland 
to Macatawa and Saugatuck, with steamer connection at Holland for Chic. 


ouPass — Pres. & Treas., Benj. 8S. Hanchett, Grand Rapids: V.-P., 

Beach, Holland, and B. ©. Cobb ne York; Sec. & Gen. Megr., 

Chas ~we Floyd, Grand a Treas., C. Bandenbure. —V. 75 
D. 1301; V. 78. p. 702; 768; 79, p. 627; V. 96, p. 1422; V. 100, p. 140. 


(2) Union Railway, Gas & Electric Co. 


Merger.—Under the plan dated April 26 1913, practically all the $5,250,- 
000 pref. stock was exchanged for eat a5), gs | ae ref. and $525,000 new 
com. stock of the Commonwealth Pow. aha o., and the $6,000,000 
com. for an equal amt. of new com. or $i, 500, 000 weer. and $4,500,000 com. 


ORGANIZATION. “pam. in New rt, | June 29 1909 and ac- 
uired practically all of stocks of » poe Oe ( re ) 00 Wa0.00 & Light Co. 
33, 000,000 stock), the Rock. (Ill.) & Inter 000 com. and 
2, 000. 000 pref.), the Peoria Lt. Go. ($2,509, 000 ee yor $1,000,000 pref. 
uced to $25,000), ag ne Byansville Light Co. ($1,500, 000 com. and 
$1, "O00. 000 pret .), per plan in V ak | 501; also of on’ stock and bonds of 
the Janesville Traction Go. ($1. 25,000 stock, $50,000 bonds), and all the 
stock ($497,500) and all the 1st ref. bonds ($382. G00) “a the De Kalb-Syca- 
more & in PR pesto Trac. Co. The Evansville Light Co. owns the entire 
000,000 common stock and $950,000 of the preferred stock of the Public 
tilities Co. { “ane - June 1912), which company merged the Evansville & 
South. Ind. Trac. (see Elec. ar: Sec. of Ma Rava, Evansville Gas & Elec. 
Lt. Co. and Evansv. Pub. Serv. Co. On 14 1912 Circuit Judge Wil- 
liam Blakey sustained the demurrer of the Public Utilities Co. in a suit 
brought to dissolve the com holding that the consolidation was in ac- 
cordance with the statutes ( 5. p. 1040), and in Dec. 1912 he dismissed 
V. 95,  P; 1747. The Poccle Light Co. owns all the $2.500.000 
2 cum. Ret, and the $5,000,000 com. stock of the Central Illinois Lt. Co. 
( 7,99. at ng} which was incorp. in April 1913 and —_ over the i 
of the 'P as & Electric Co., Citizens’ Gas & Elec. Co. of and 
its cubeidtury someen ye Br Pekin I Lt., Ht. & Power Co., bg ae (Ill.) 
Lt. & Power Co t. Oo., Farmington Lt. & Pow. Co. and 
the Elec. Service aie ac 4 ‘Halon "Ry. «+ Gas & Electric subsidiary 
companies own and operate street ie ty Lo: i in poly oa wl and 
Rockford. Ill., Evansville, Ind., and Janesville, -, and interurban 
lines from Rockford to Freeport and Belvidere, Ill., “Throa h Beloit, Wis., 
to Janesville, Wis., from De Kalb to Sycamore, Ill. om Evansville 
to Princeton and Patoka Ind.; also gas, electric and ‘steam-heating proper- 
ties in Peoria, Springfield and Pekin, Ill., and Evansville, Ind.; electric 
light and power and steam heat in De Kalb and Sycamore, Iil., and electric 
pro jes in numerous other cities and towns in Illinois. 
zchange of Peoria Light Co. Bonds.—Holders of the collateral trust 
5% 30-year bonds of the Peoria Light Co. have the option of exchanging 
eir bonds for Central Illinois Lt. Ist & ref. 5s (see below), dollar for dollar, 
9 receiving 3% in cash. As of Dec. 31 1915 all but $297,000 of the 
$2,500,000 bonds had been so es 


STOCK _ BONDS— Interest. Outstandi Maturity. 

$6,000. 000° See 
5.250.000 Jan."16, 

mtge, 4,000,000 July 1 193 
($500 and $1. pee i . .tf|Commercial Trust Co., Phila., Trustee 

Gold notes $4.00 0,000 ($5, -{ 1913 5 M-S 1,500,000 Mar 1 1916 
GUGe sktuchincand .... c*_.tf{ Interest at Bankers Trust Co., N. Y., Trus- 


tee, or at company’s office. 
J-D 3, es goo June 1 1933 


vinatiolé Bey. & Light Co.— 
springfield Ry&Lt coll tr M{ 1903 5g 
$5,000,000 g ($1,000) c*_tf) Fidelity anit Columbia Tr. C ..trus. 
8p ield Con Ry consol{f 1893 g¢J-D 750, 000 June 1 1¥33 
mtg Rokiord eT ,000g($1 [000) Cc. OS Columbia Trust Co., Louisville, Trustee. 


Rockford & ‘tar Urban- 1902 Se s-0 1 7 110 ae ® Oct 1 1922 
1st ones. gold ($500 andj Interest at t Nat. N. Y., or at Con- 
$1,000) $3, a. .c*.ntf| tinen. & Com. Tr. ‘x Say. be. Chic. .trus. 
aes ae 000 ld van Bo APRA, &C sy 5S $2,000 May ieinoo aoe 
mtge, 000, gold, gujInt. at Con. om. Tr. av 
p & i ($1,000&$5 we Trustee 

Rockford B 5 ¢ A-O 996.000 Oct 1 1930 
mtge g ($1,000) s f _.c*_.tf{Int. at Cont. & Com. Tr. & Sav. Bk., Chic., 

Trustee, or First Nat. Bank, New York. 

De Kalb-Sycamore & Interurban Trac. Co.— 

De Kalb-Sycamore — 1907 J-D 75.000 
— a e_.......-.ntf\| Int. at Cont. & Com. Tr. & 8. Bk., 

7 


Peoria L e.f{ 1906 § J-J 
$5, 000, 000 1 1906) -c*.tf| Bankers’ Frage Co., 
as & Elec . lst 1903 5 J 
$2, 5000 000 g $1.0 900 _c*t \ Bankers "rast Co., wt. York, Trustee. 
Cent Ill Lt 1 0 $15, -}| 1913 5 3,468,000 ARS 1 1943 
000,000 ($100 $500. $1. -{ Bankers aa! Co., New York, Trustee. 


Citizens Gas & Electric me i 1902 5F-A Air Be B 68,000 1922 
$200,000 f\Int. at Merchants’ Loan & Trust Co., Chic. 


1922 
Chic., Tr. 


text any 119 
New ¥ ork, Trustee ee 
500.000 Jan 1 1923 


coll. t 


1912 54J-J 21,000 July 1 1942 
Cee Trust Co, Annggte oan Charles 
Lineaweaver, Trustees 


2,200,000 Jan'l16,3% 


M-S 1,555,000 Mar 1 1916 
, Phila. and Evansville. 

a3 J. Trust Co., New York, trustee. 
nd ay con yr 1907 5g J-J 41.000 Jan 1 1937 

$4,000,000 2 .000) ..c*tf | Commerc Phils, -, trustee. 
Evansville E ist m oft 1901 g .200,000 May 1 1921 
$1,200,000 g ($1, 000) - i yy 0 .Co., N. Y.., trustee. 
Evansvy & Prince Ist cat 1903 320.000 April 1 1923 
00,000 gold($1., .000)sinkc- Int. at Cit. daw. & Tr. Co., Cleve., Erenee- 


d t or at First National Bank. New Yor 

Rveney Gas & El Lt lst & ref( 1902 J-D 1,220,000 Bs "1932 

age $1,250,000 De: Int. at Cont. & Com. Tr. & Sav. Bk.. Live. ve 

($1.0 (0) * tf| Trustee, or at First Nat. Bk., New York. 

Stock.—Pref. stock is pubes? to call at 105 and accrued dividends. 

Bonds.—The Union Ry., Gas & Elec. coll. trust mtge. is secured by 

osit of prosticatty all stocks (com. & pref.) of subsidiary cos. Additional 

penee may be issued om under ri me oom AE Mg af a 226). Interest 

npetes at Hodenpyl, Hardy & . Clark & Co., Phila. 

redeemable at par & int. on 60 é* ‘ notice, Wine are convertible 

into pref. stock at par. - 89, p. 528. he 3-year notes 

- as a whole, but <a in part, ar 100 pe nt. on any int. date on 30 


pve notice. Additional notes may be issued with certain restricti 
See V. 96, p. 717. — 


a mages © yg! & Light one oles -—Of the Springfield Peivey & 
Light teral trust miortgage of 1903. $507,000 are reserved for addi- 
tions — _ rovements to constituent companies and $750,000 for prior 
liens. mds are subject to call on 60 da notice at 107 and 
payables. < at Columbia Trust Co., Louisville, and at Hoden- 
Oo, New Vore, sad 8. Caney © Oe. oe hivabie Tai 
mn. Ry. bon payable a an olumbia Ss 
cos., Louisville, and at Hodenpyl, Hardy & Co., New York. aun 
Rockford & Interurban Ry. Securities .—Sinking fund on_ Rockford & 
rban bonds of 5% of gross coarints: commenced in 1908. 201,- 
000 of bonds in add'n to those reported outstanding above are held the 
one Ls Add'l bonds can be issued tors poe tee om and improvements at 
| ER ws The entire issue is subject to call at 105 and interest. The 
R Freeport bonds are assumed, & » by bs eeetors & 
Inter-Urban Hallway Co. $43 000 are hel api tog TL sinking fund 
equal to 5% of gross earn wep gs Dag wie. Bonds are ra to call 
ae 105 and interest. V. 73° 1276. <A sinking fund on the Rockford 
Beloit & Janesville bonds s in 1915 of 2% of gross opines o of that 
png They are subject to call at 102 d interest. They are guar- 
D. & i. , by the Rockford & Inter-Ur Pe - a ,000 in s. f. Dae. 31'15. 
De Kato Sycamore Electric., $87,000 in fund. 

pe PK Co. Securities.—Peoria Gas & Electric bonds are eabtors to 

oon a AS ar se. pont ree ee is payable at Rodenpy’. Hardy & 
ew Yor inking fu ts) % of gross earnings Ps teats eae. 
Sinking fund may be used b company, tos for additions to propert aueinst 


which no bo Citizens’ Gas & Electric bon 
$35,000 have been retired through 


$10,000,000 ($1.000) ---_tf 
he ve 


ref $3.000,00 
a, red to Jan “sis, 


Pg 


Evansville 
Pub Util O01 18) tise "& ref ae 
ry 


lat teed sinking fund. Central Minot 
< fun entra’ nois Li - 
bonds are red. at 105 and accrued int. on ” days’ notice. The phy nh 








JAN., 1916.| ELECTRIC RAILWAYS 























Park Rapids 


Wadena> Brainerd, 


Ig, Vine Lacs 


Sauk Center> : ‘ . 
Sauk'Centerskc \ Tailece | srnenged secs: De 


N\st. Cloud =e 
St. Case SS Prentice- 





Sm > -~ 


SWillmas> ie. _ Stillwater \ 
MINNEAPOLIS, 













w oe @ ‘STs PAUL ——~_ Chippewa Falis \\ ) Wausau 
> ee 7 LoS inaraieeeis Doane 
SS LRN 
"as = L. _ Faribault ay ¥ rs VyOTN_S\I 


Stevens Pt. 
YS , a 


/ 
Yi: 


' Monic 

























Showing Location and Nature of Properties 
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reported quastandiog £33; 468,000) includes $297, 6, reserved for unex- 


changed Peoria Light Co. coll. trust bonds. he remaining bonds 
$2,500,000 are reserved to retire Peoria Gas & Electric lst M. 5s, "568, 000 
to retire Citizens’ Gas & Electric bonds, while $8,964,000 are reserved 
for a sen of new prop perty, additions, impts., &c. -, under Fem y 
ons (V. 99, p. 113: a aainking fund of ¥4 of 1% p. a. dr antalstes 
1917, of total amount of bonds of this issue outstanding and all under 
fesucs — e SA ETE! of ‘hese bonds (or call at 105) or for sonidos 
mn eeanstille Light Co. acess. —Of remainiag Public Utilities Co. ref. 
e. bonds, $4, 358,000 are reserved for prior liens and $4,700,000 are for 
= tions and imp rovements. $817,000 | the $942,000 bonds issued are 
pledged to secure Public Utilities notes i nds! 04,000 sre owned by Evans- 
ville Light Co. Interest at Hodenpyl, & Oo., New York. Gallable 
on any interest date at 107 36 and io em ig Evansville Gas & Electric 
ae Co. must call at 105 aaa interest $10,000 annually on June 1 1913 
to 1922, inclusive, and $15,000 on June 1 1923 to 1932, inclusive; $30,000 
have been retired. They are subject to call at 105 and interest. Of’ the 
e & Southern Indiana first consolidated bonds, $1,600,000 are 
ed for prior liens. The E errs & Princeton ‘first 5s’ have a 
minbine fund of $10,000 per annum, ch began Feb. 1 1908, said fund to 
be invested in t o bonds at 10 5 ee ee No.1. $3 ,000 have been 
redeemed. Whole issue of these bonds may be called at any time at 110 
andint. L. W. Prior of sth g me is co-trustee of this morgane Evans- 
ville Elec. Ry. bonds cannot be called. The Evansville ublic Service 
‘Co. has made a mtge. to the Bankers Trust Co., N. Y., to secure an issue 
of si Cf 000 bonds. None of the new bonds, however, has been sold. 
pence -—First div., 14%, on pref. paid Oct 1909 and same amount 
quar. ce to and including Jan, 1916. | First div. on com.—1%—paid 
April 1 SLE July 1,1%; 1%. an 1084, Jan.,1%. Oom. Pow.. Ry 
t. Co. owns practi chy, ali ‘the stock and divs. no longer made public. 
EARNINGS ¢-Comiions earnings of subsid. cos. for 12 mos. ending 
June 30 1913: Gross, $4,545,575; ner, after ree, ° »981,611; int., &c., 
$1, 146. pal + af $315,000; surplus. $525, 
~ Inter-Urba tes 35. ar m.of } tage f in Rock- 
ford. $3 poy oly Rockford and 1 elvidere; also 28 miles of Rockford 
soopere | Electric Ry. between points named in + ae, ead a miles be- 
Es eye eyte y, E a 
Spri miles in Spr: e a le Trac. 
Oo wy hg ap ned lle, be and De Kalb-Sycamore & Inter. Trac., 
$2 m., aaaeation De Kalb ands yeamore, Ill. Public Utilities Co. operates 
abt. 65 m. in Evansville and between a Apesem and Patoka,Ind. 
OFFIORns. —Same as a Com. Pow & Lt. Co. ers: —V. 89 
- 93, p. 290, abet ¥. 95, .. 1747; 


. 226, 780; V. 92, p. 528; V V. 96, p. 137. 

i7, 1299. 

(3) Springfield (9) Lisht Heat = Power Co. 

Entire capital s wned by . Pow., Ry. & Lt. Co. 

ORGAN! ZATION fh steed Ay <4 Maine in Aug. 1908. 

STOCK AND BONDS— Date. Interest. “$1000-006: Maturity. 
—— wee eee ewww Hee eee een ° Oa eee 

>gen &refM/ 1913 5 A-O_ April 1 1933 
Tee i. Trust Oo 


fat 105 ‘and rican c*mt Grand Pepics. and Geo. Heff 
Springfield 


Light, Heat &/ 1909 2,000 Feb ee 1929 
Power first mo 
Bonds. 


ng bts ner &refM{ 1913 §A-O 300 .000 
ins ($1 600). a nt. at N. Y. and London. 
72 
rigage..-_tf Int. at State Sav. Bk. & Tr. Co., Col., 
—Sufficient gen. one ref. bonds are reserved to retire at or before 
maturity the outstanding Ist M. bonds. Remainder for extensions, en- 
largements and additions at 85% of cost with certain restrictions. $28,000 
first papas bonds in sinking fund. 
NINGS.—For cal. year 1914, gross, 
$140, i025) -—V. 100, p. 1923. 
Grand Rapids Ry.—Trolle 
i tne common stock is owned yo Com. Pow., Ry. & Lt. Co. 
Pn yt &C.—Incorp. in Mich. in April 1900 as a successo 
to the Consolidated St. Ry - Owns all street railway properties of 
Grand Rapids and vicinity. Franchises expirein 1921 and in’ 1929 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock com $2,000,000 ($100)__All owned oF Com. Pow., Ry. & Lt. Co, 
Pref $2,000,000 cum 5% ($100) __-. $1,500,000 Feb’ 16, 1 
Grand Rap Ry Co Ist mies) 1900 5% g J-D 3,023,000 
$3,500, zee as $ 1,000) _c*tf/Interest at New York’ Trust rustee. 
Bonds, f the new ye meortenge Sot $3,500,000, $477,000 conte been re- 
tired by pacer fund. Sinking d became o tive on Oct. 1 1905, 
ea 1% %, A, bonds out up to Oct. 1 1910, 


en 2% up to 1915 (see 
Bonds cannot be called. See v. 72, p. 
ted on New York Stock Exchange. p. 1187. . Bonds 


$293,135; net, after taxes, 


Or a nds Divi vidends on pref stock are cumulative and 1 
quarterly has regularly dwg Pod ng _ including Feb. i916. us 
REPORT.—For years en 
ois $1.338.5 269 Neal ba i Fas J gliterest, Rts {e750 000 sigs ait 410 
CT Eee 
SOT Aika ceo 1,297,010 459 Pits 157,880 (5%) 75,000 226 1337 


ROAD pear ony and operates 65.03 miles of track, 13 motor passenger 
ears and 15 trailers; 19 misc eous cars and 1 electric locomotive. 
Ore .-—Pres. and Gen. eo vag PO &- Hanchett; V.-P.,C. M. Gest: 


New. York. Sitic ‘¢ ‘Gr ad Rapid ids, Mich v. Sa r 220; oe vou 
ow or: ce, ran a — 5. 
40; V. 95, p. 891; V. 100, p. 555, 1672. ¥ 8 


5) Saginaw Bay City Railway Lo. 
tire seneet directors’ shares) is owned be Com.Pow.,Ry.&Lt.Co. 
ORGANIZA ION.—This company is a consolidation of the Saginaw 
Valiey Traction Co. and railway dept. of the Bay City Traction & Elec. Co. 


STOCK AND D BONDS— _. Date. Interest. Outstandin Maturity. 
Stock, $9:600 COU ...cies-oses All owned by eae 5 Ay? “ & & Lt. Co. 
First and fe tae mortgag' @ As 5 M-S 000 Mar 1 1935 

$5,000,000 st 1.000) eettt |M ichigan Trust Co., prt Repide Trustee. 
wy! Val Tr ist » $850.- 1899 5¢F-A 713,000 Feb 1 1920 
. & ($1,000 each) _c*ntf/Int. at Boston Safe Dep. & Tr. Co., Trustee. 


Bonds.—Of the ist & ref. bonds, $850,000 are reserved to retire ‘Sag. Val. 
Trac. bonds; remainder for 85% of cost of additions, &c. They are red. on 
any int. date after Mar. 1 1915 nd Bag days’ notice at 105 and fat. Int. at 
Hodenpyl, Hardy & Co., New Y 

A sinking fund of $8, 500 per cmaeen ‘on Sag. Val. Trac. bonds begins Feb. 1 
1907 and runs for 5 yeas, after which $17,000 pe —-o is peyable, said 
fund to be invested in the bonds at not above 107% and in Sinking fun 
held on Dec. 31 1915, $135 000 a bonds; $2,000 are he. ‘aut by Com- 
monwealth Power, Ry 


EARNINGS ever i 12 Loe ending Dec. 31 1913, gross, $642,680; net, 


arOAD ~ 2 tes about 63 miles of street railway track in Sagin 
abou miles of street railwa 
tH. “Olty in incl. interurban line between the two cities. aan 
OF Pres., B. O. Cobb; V.-Ps,, H. T. Wickes, J. E. Davidson 
and J. A. Gteveland, Sec., G. B. Dobbin; Treas., J. W. Glen endening; Asst. 
Sec. & Asst. Treas., 8. E. Wolff.—V. 94, Dp. 983; WV. "95, p. 298, 481. 


& & Michigan Light ae 
the common stock is now owned by Com. Pow., Ry. & Light Co. 
ORGANIZATION. cenacep. Sa ee 308. and as of Jan. 1 1914 took 

over and consolidated the fol Ym 
Jackson Gas "e Flint (ew City Gas Co. 
Pontiac Light Co., Sore City Gas Co., 

At the some yn took over control of the Kalamazoo Gas Oo. AsofJan.1 
ioe fon 1916. tia hike eae. ter catianits 2 1 

In an. ap omm. for author y to ssue $1,- 
250,000 bo totale up ae the bonds of the Saginaw City Gas Co. pen 
Manistee . % L 

STOCK AND BONDS — Date. Outerending- 


Preferred 6 ulativ: 2,144,000 text 
Sag Clty Ga at M. $1, ,000,-)_ 1901 5g a $7 000 May 1 1916 

Gi ge OO oh 3200,808 T1900" wet Tr. eth Soa Fane 11920 
re { Se coat tf\ Interest at New York Trust 


rifat tone Go tahoe, $500,000 800,000 Nov Pinos 
($500 & & $1 1000} cent Int. at Mich. “Tr. Co., Grd. R 





gegese 


in Seton Gas Go mies, $350} 1807 5 A-0 50 000 April Pina? | 
sas iS Fi 513.) 1000 ank Cale. 1 1920 

. an 
aay” pute tt 10 00 Int ot Mich. Trust Co. Gad Re ., Trustee, 
posh? ht Co consol m an 1 1927 


209. 
f\ Int. at Mich. Trust Oo., Grd. Rap., Trustee 


$230,000, g ($1,000)_.c* 





Bonds —$125,000 oem. of Bay 
amounts shown above and are own 
Jackson bonds are red. at 110 & int. 
City issues are red. at 105 and int. Int. on Jackson Gas Co. bonds 
payable at Hodenpyl, Hardy & Co., New York. 

Dividends on pref. have been paid regularly since organization. 


EARNINGS.—For 12 mos. end. June 30 1915, gross, $1,562,387; net 
after taxes, $600,823 

PROPERTY Constituent companies own and operate the gas proper- 
ties in Jackson, Kalamazoo, Manistee, Pontiac, Flint, Saginaw and Bay City. 

SALES, June 30 1915, 1,219,652,400 cu. ft. Miles of main, 414.31. 

OFFICERS.—Pres., B. C. Cobb, N. Y.; V.-Ps., W. H. Barthold and 
J. A. Cleveland; Sec., F. C. Potvin, Treas., A. B. Simoneau. 


—_ Gas #4 M. are issued in addition no 


b ht Co. Bay pf 
Welcnaneds ontiac, Flint mn | 


(7) Consumers’ Power Co. 
All the common is owned by Com. Pow., Ry. & Lt. Co. 


ORGANIZATION .—Incorp. in Maine in 1910, and in Nov. 1914 m oped 
the follo 11 companies previously controlled by stock owners 
ommonw. Power Co., Grand Rapids-Muskegon Power Co., Grand Ra as 


dison Co., Flint Elec. Co., Saginaw Power Co., Bay City Power Co., 
Pontiae Power Co., Consumers’ Power Co. (Mich. ), Economy Power Co.. 
Au Sable Electric Go. and Central Power Co. 

This merger mage hold ding compas yet iy O.1015 1 was operating 
company instead of a ho y and on ly 

a certificate of authorit ‘Seales in Mi TSo8 1 lll 
v: 101, p. 369. At the vane time the RR. vo at RY the th 
outstand issues of common and preferred > and st lien and ref. 
5% bonds and authorized the company to issue additional bonds from time 
3 en upon ae CS ea oe xe retirement of the underlying bonds shown in 

e table 

In Jan. 1916 soguivel the Cadillac — & Lt. Co. and the electric 
property of the Manistee Pow. & Lt. Co 


STOCK gt 2 BONDS— Date. “Interest. 
Common $12,000,000__...... -.. 
Pref $10, 000, ,000($ 100) 6 % cum Q-J 
ist lien and ref M, $35, -{ 1911 5¢J-J ; 

000, gold ($1 ,000)__._c*éf{Int. at Harris Tr. & 

Trustee, or Harris, Forbes & Co., N. 
Comm Pow ist M, $4,000,-} 1904 5J-D 1,213,000 Dec 1 
000 g sink fd ($1 000) .c*€f\| Int. at First Trust & Sav Bk.. Chic.. 
Mj 1906 -8 727,000 Mar 1 1931 
| BREE tf\ Int. at Ist Tr.&S.B., Chic., or IstN.B..N.Y. 
S 902 -N ,000 May 1 1916 

g fund_c*tf\Int. at Am. Tr. & S. B., Chic., Trustee. 
1905 M- 141,500 Sept. 1 1925 
000 ($500 & $1 000). -c*tf Int. at Mich. Tr. Co., Grd. Rap., Trustee. 
Stock.—Pref. stock is red: on and after Jan. 1 1920 at 105 and accr. div. 


Bonds .—Of 1st & ref. bonds, auiihant are reserved to retire underlying 
bonds; remainder are reserved under certain restrictions for extensions and 
additions at 80% ofcost. Subj. to call on Jan. 1 1916 or any int. day there- 
after at 105 — d int. Sink. fund of 1% of bonds out annually began 
Jan. 1 1915. - 92, p. 465, "526, 1458. 

Dividends on rhe) have been paid regularly since organization. 


EARNINGS .—For 12 mos. end. June 30 1915, total gross, $3,555,536; 
aot a ger taxes, $2,339.635; charges, $1,142,093; pref. divs. , $402,000; net. 


ronnie: —Owns and operates electric light and power ae 
ties in Grand Rapids, Kalamazoo, anon, Flint inaw, Bay City, 
Pontiac, Battle Creek, Muskegon, Cadillac, O wosso, Man tee and a number 
of intermediate cities and towns. Hydro-electric plants have about 66,000 
h.p. and steam plants about 57,000 h.p. capacity. Total generating 
capacity about 123,000 h.p 


Grease -—Pres., B. o. Cobb, ow York; V.-P., 


Maturity. 


Vr 


E.Ww. i Phila. ; 


V.-P., Geo. Hardy, Pe Fe « oe Jacob Hekma, : Asst. 
Treas., ©. * hoe Jr., Phila —vV. 90. 1680: V Da Dp. él. i685, 526, 
1438; V. 94, p . 354, 1510; V. 95. p. 1683; V.'9a, p_ 304: V . 99, p. 145, 1528: 
1597; V. 100. p. 400; V. 101, p. 287, 369; V. 102, p. 253. 


(8) Manistee Railway Co. 


Incorp. in Mich. in March 1913. Successor to Manistee Lt. & Trac. 
Co., sold at foreclosure in 1912. The Manistee Pow. & Lt. Co. then took 
over the gas and electric properties but in Jan. 1916 these were repeaayey 
acquired BS y the Manistee Light Co. and the Consumers’ Power C 

railway business in Manistee and Filer City. Franchise 
30 years from 1904. 


Stock.—$100 ae, gl onnet by Com. Pow., Ry. & Lt. Co.; also $60,000 
lst mtge. 5s, due 


35 to 100 


psec miles of track. Gonee 4 ©. 8% in. 
Bob. eird a 50-acre park on Lake 


tbr ane d 8: er rails. 28 Oo 
an . cars. perates 
Michigan. 

OFFICERS —Prez.. C. J. Holmes; V.-P., W. H. Barthold; Sec., G. B. 
Dobbin; Treas., J. W. Glendening; Asst. Sec. & Asst. Treas., S. E. Wolff. 
—v. 85, p.- 864; Vv. 88, D. 158. 


UNITED LIGHT & RAILWAYS CO.—(Sée Map, page 49.) 

ORGAN agg ied .-—Incorporated in Maine in July 1910, per plan in 
V. 91, Dp. ea uired the following com qonpgpaies: 
Cadillac (M eh.) Gas Ls L ~ Co. lowa & mois Ry. 
Cedar Reoids ( 


=) C Iowa & Illinois eS Term. Co. 

Cedar Rapids & — Ott Lae. Co. io Porte Ce as & 

Chattanooga (Tenn.) Mason City & Clear Lake (Ia.) RR. 

Fort yecee ie. -) Gas ¢ *Eleciric Co.| Ottumwa (Ia.) Gas Co. 

Grand Rapids Grand Haven & Mus- poome s Gas & Elec. Co., pegeon O'’y. 
kegon ich.) Ry. Co: Tri-City Railway & Light t Co 

The A Rapids-Grand Haven & Muskegon Ry. was acquired ‘in Jan. 
1912; ¥ p. 209. The Tri-City Ry. & a t Co. was taken over in June 
1912; +B: 769. The Cedar Rapids & Marion City Ry. Co. was 
a ~*F 7 4 y 1912. 

n rig Rade } Durchased the People’s Gas & Electric Co. and the Mason 
pone Lake RR. _ In 1913 also acquired the Iowa & Illinois Ry. 
the toon & Ill. Ry. Term. Co. 

OPERATIONS.—Does entire gas business in Davenport, © Cedar Rapids 
(supplying oreo —— of Marion and Kenwood d intervenin 
territory), Ft. Iowa 2 ey. Mason City, Bettendorf, Ottumwa an 
Muscatine, [a.; peeshas La Porte, Ind., Rock Island, Moline, 
East Moline, Milan, Silvis Yo" § Watertown, ‘li.; and Chattan Re 

t and + ee business in’ Davenport, Ft. D lowa 
City, Mason © tine, Ia.; Rock Island, Moline ne East 
Moline, Lll., and » Ro Ind. Has hot water and steam-heating system 
in Davenport and Mason City, Ia., and La Porte, Ind. Operates street 
railways in Cedar ¥ Re = Sarin. Mason City, Muscatine and Davenport, 
Ia., and Rock Islan line and East Moline, Ill.; interurban railways 
are operated between Sedat Rapids and Marion, Ia.; Mason City and 
Clear Lake, la.; Davenport and Clinton, la.; Daven rt and Muscatine, 
Ia.; Davenport, Ia., and Rock Island, Moline one Moline, Ill., Grand 
Rapids, Grand Heven and Muskegon, Mich. In all, 53 communities are 
served. Franchises, with one minor exception, expire from ee to 1960: 
approximately 73% are indeterminate or extend beyond 1 


Transfer Agencies.—Stock transfer agencies are maintained in New York, 
in Chicago and in Grand Rapids. See V. 97, p. 1358. 


Future Financing.—Pres. Hulswit in ion. 2016 stated that only limited 
amounts of Ist & 2. 5s would be issued in 


, the major part 
to be done through issuance of a 7% haw <gine 
Common $12,500 000 (6100)... ve = Tmierest. Outstanding July 1h 1% 
ommon $12,500,000 ($100)__ ___. - a "14, 
1st < 812,500,000 ol 93 9.481.400 J "a 1 
* RS PA “ - y an’ 
Pisst & (ref i e gold 00,{ 191 5 g J-D 7,211,000 June 1 193 
uae * 1000) pe-n8 eke t New 3 od ies Oo. NL Y., Trustee. 
$3 500.069 000, 1915 6 g JJ ‘3,250, 000} Jan 11918 
$500 & $1 rh ia as c*\N. Y. Trus Oo., 1 1920 
ost Gas Lt q Gist M $1 a) 1905 5 100, 009 Feb 1 wap 
000 (call. at 105 & & int) --6f Int. at Mich. Tr. Co., Grand Ra 
Chattan Gas e( 1907 5J-J 000 Jan 1 1927 
$1,500, g ($1 000) vee tf; Int. at Con. & Com. Tr. & Sav. Bk., Chic., 
Trustee, or First Nat. Bank, New York. 








JAN., 1916.] ELECTRIC 





RAILWAYS 51 








STOCK AND BONDS— _ Date. Interest. Outstanding. Maturity. 
Chatt Gas ee ($100). -... 6 Quar $500,000 ........-.. 


People’s Gas 


$150,000 -_.-.-------.- tf\lnt. at First Tr. & Savs. Bk., cago. 
People’s Gas & El Gen seahe * 1906 6A-O 370,000 April 1 1931 
BOO 00 «os awdadeccace Int. at Central Tr. Co., Chicago, Trustee 


ye passe ge covering poral Hs bd feed see separate companies below. 


was conv. into lst pref. or com. vate, share for share, 1915, Com is 
only stock with voting power’ V.91, p. 96,519; V. 92, p. Tio. V.95, p.421. 

.—Interest on first and refunding is payable at office of trustee 
or Continental & Commercial Trust & Savings Bank, cee. Mortimer 


N. Buckner 


standing above) arein thetreasury. Additional 
funding underlying bonds and for 5%, of ar value of pref. stock of under- 
lying companies redeemed or purchased, 75% of cost o betterments, impts. 
and add’ns, and for 75% of cost of additional Es perty, under certain re- 
strictions. Red. as a whole or in part on —. & t. 

60 days’ notice. Bonds have a depreciation 
all bonds out, but a portion of the earns. for this fund are now being set aside. 
See description of bonds in V. 95, p. 49. Chatt. Gas Co. bonds have a 
sinking fund of $15,000 per annum from 1912 to 1926, incl., on Ist $500,000 
bonds and 2% additional = any further bonds issued. Subject to call at 


105 and int 


t. . 84, p. 805. 
Fan 5. Gas & Elec, 1st ref. M. bonds are retired $3,000 annually by 


1920 ‘at 101 and int., both on 4 weeks’ notice. Additional notes may be 


issued upon d 


standing never to exceed 75% of the par value of a deposited as security 
therefor. During the life of the notes the com agrees to provide a 
maint. and ee fund of not less than 12 % of its g its gross earnings, 
ony Fs of w ca 

4-4 ~ thew og for additional property against which no refunding bonds 


may 
ming be iu 
and incl. My 
2 Le 1915. 
on com., 


d quar. 

Tide April 1913 up to and ince July 1914. Nonesince. As dividend 

of 1%, peyable in common stock, was paid April 1 4) in addition to the 
Biv dend of 1% Bald on the same date. V. 98, 25. 

cory ig Se —Of to 36 5, $6,196.9 for 12 mos. Guding Dec. 31 1914 


—, -% Lf 
» eening 


1,039 ings of | unr income, ee eieT, 440: expenses and taxes, $114, hie interest, 
ae: , $526,073; balance for Cnpmon, $410.7 1l 
OFFICERS.—Pres., Frank 'T 


Schaddelee, Grand Rapids; | J. F. Porter, e. Davenport, O. M. Hurd and 
Weber, ith of G 


T. I. 


Grand Rapids: — & Asst 


office, C 
ay oo 


p. 468, 750, 1132, 1362, 1 14 
v. 101i. P>. 450, 924, 1887; V 


@) Gs ) Canad Re, 5 Grand | “rag & Muskegon Ry.—Electric road. 
tire stock owned by Uni 
cataie TRATION -heeceaines in Michigan on March 6 1899. Owns 


and operates 
cities samed = 
ee wh 


TOCK AND | BONDS— Date. Interest. yf Maturity. 

Stock. DE EE ancce cikue dshameamnann $1,200 

1st mtge, $1 500, ($1 090) i901 5¢J-J 1,500,000 July 1 1926 
iedightidktientahenaiiyal *tf{Int. at Guaranty Trust Co., N. Y., 
.-—Entire stock, pod t directors’ shares, deposited under United 


for Milwaukee, w! opera 
track 51.48 miles, of which 4.22 m. me. tn Gaend Maoide ont 3.49 ma, tn Mus- 


1) Fhe The Tey Rattwas | ® Li 


stock n exchamee fot 
$31 16 2:3 Brees, $i6 66 2-3 United Rye. 6% Ist pref. and $12 50 2d pref. 


paeaney A nk ap —-Incorporated in t March 3 1906 and 
controls quppentes: 
Tri-City Railway Co. of Iowa. Moline-Rock d Mfg. Co. 


tie 
ity Ry. 


Moline B Moline & Watert. Ry. Co.| Da Muscatine Ry. Co. 
a Power 7. O>- | Semen takoins . 


a an thet owa & Illinois Ry. (controlled by the United Lt.& Rys.Co.) 
Controls all light: railw 


towns in ° < an interurban connec Muscatine and Davenport. 
Population ceved. opremmancey 132 way franchises extend to 
1930 ond 1936; ic franchises to 1935. ‘and 1943, and gas franchises to 


29, 
In "Apel 191 and ine 1 People’s Light Co. increased its auth. capital 
stock from $1 


STOCK AND BONDS— Date. Interest. Outstanding: Mat 


Common $9,000,000 ($100)... _...  -—-.------ $9,000, an ‘16, 
Pref $3,000,000 6% cum ($100) _... 6Q-J $:000.000 Jan "16, ig 
Coll snerwgeme 906 5¢ ro 7,839, O00 April 1 19 
$9,000,000 s f__--.. fjInt. at N. Trust Oo., Trustee. 
ist & ref mtge $20,000,000| 1910 5 g IJ 5,943, 090 July 1 1930 
RTE a 2 Res RRS c*&r*tf{Int. at Central trent’ Go., N. Y., Trustee 
ity Raiiwa lst M____tf 1902 5 M-S 54,000 Sept 1 1922 
Citizens Ry & Lt ($500)..c*tf 1902 5 A-O 273,000 April 1 1917 
Iowa oT, Light & Power{ 1912 5M-S 400,000 Sept 1 1932 
a age ($1,-{ Interest at Continental & Comm’! Trust & 
000,000 “gl 000).....c*tf| Sav. Bank, Chicago, Trustee. 
lowa City as & Electric Ist 1909 6M-N 250,500 See text 
m e $400,000 Trustee 


p tock Prat. 8 ax batcdeaats ispnake at Ce ance nechanges 
. . . . 


sink. fd. 
$50,000 


of $1,000 and 
$ oa Les in $1 sease 000 or $10,000 and yo 


gare 


fund 
Citizens’ Ry. & Co. bonds 11912 tended 
5 years. Aresubject to call on any int. date at110 andint. Int. at Cleve- 


land 


o Mies ona Rock sland, Moline, East Moline and other smaller 
Illinois 


‘o., trustee, or .N. 
Of the lowe "City Lt. % P. Co. bonds, nando, 3286; are reserved to retire 


Bity Gas & Hl 


1 1012 to MA 
pe RE 
since to and in 
ote cto Yom 
& Ry. 
Ste toad 


El Ist ref Mj 1901 5 RS 113,000 April 1 1916 


st pref. stock is red. 105 and accr. divs. ig 2d pref. stock 


is co-trustee. $33,000 bonds (not incl. a Seosane aes 
nds ma ued for 


day at 102% & int. on 
nd beginning 1917 of 2%, on 


race ny of additional 1st & ref. 5s, but the amount of notes out- 


ch not actually expended in any endar year for maint., 


“Gt 134% pare Deen d quar. on Ist pref. since Oct. 1910 to 
1916. ref. received 3% % quar. from Oct. 1910 
Was then converted into ist ref. and com. stk. As to stock 
see V. 94, p. 1250. Divs. 1% on com. ed 


Bg 166 B59: net after taxes, $2,369,425; 


SO EITHEL Bi) sroes elas, $1,0 
for oo ,~~ Dec. 31 1914, gross, 
Hulswit, Ohi V.-Ps., Richard 


a Rapids; Sec & Asst. "Treas., L H. Heinke, 
, O. M. Hurd, Grand ae. Main 


Ceeupe tenn rane a th Grand Rapids. 
Owa district, eae la.—V. 98 Dp. 238, ORS Os, 19D 1921 
100, p. 310, 400, 903, 1251, 2012 
ted Light & Rys. Co. 
an electric road on fenced t of way, connecting the 


three 
in the title, hieun of at cain chises in all towns 
it passes extend to 1929; otherwise private right of way. 


ee ed 


and Crosby Line 
the xese pean. Total 
ted under favorable trackage agreement with the Grand 


a was a Stig Go the United Léahs & & Rye Co. 


stock ownership the f 
Co. of Illinois. People's Light Co. 
Rock Island & East. Tr. Co. | Davenport ae & Electric Co. 
Ligh: 
t ve Pow | Watchtower & Cam: belis’ Ils. Pk.Co. 
6 it was = lites that the Davenport & Muscatine Ry. had 


£ on com and street ay 
ci of ok Iowa City, Muscatine, be rt ee and 


500,000 to $2,500,000. 


000... .. tf|Int. at Chic. Tr. & Sav. Bank, 
stock is redeemab 


SR Pr aeO G00 cok. toe an Seam, ,000 have been retired 
vagy TOR e ae . 6 and Int. a sg oe 
ann. from ‘ 508 te ‘or succeeding 5 

per ann. to maturity. Cow ave tn Ganaueiesaien 


Of the Ist & ref. bonds, suf. 
an 
Cera teaben(ea no aa V.93,p.1 


ational Bank of 


ad 00 Soe ee now ecm zu Construction ai, $8 of oon The we 
. a 
na ee th S000 ta 18h. Beeh te eal ot on ed ae” 

Here. ‘Additional bonds may be issued for 


Saen B” pea detd 2 190,528 1 ase 


D.—Operates over 123 miles of seandort Tete track, connecting the 
ition — Davenport, Ia., and Rock Island, Moline and East Moline, Ill.; 
including an extension to Muscatine placed in coteten in 1912 and city 
lines in Muscatine. 80-lb. girder and ¢ 60 to 75-lb. T rail. As to operating 
contract with Iowa & “em 5 a see remarks unter mag company. 


OFFICERS aes J. Davenport; Richard Schadde- 
lee, Grand so V.-Ps., t tobey, N yet B. “9 Denman, Daven- 
rt; Sec., H. E. Weeks; ca Frank Hulswit.—V. 89, p. 780, 919; 


. 90, p. 1041; V. 91, p. 338, 590, V. 92, p. 882, 952; V. 3, P. 146 
V. 94, p. 280, 488, 768, 1384, "tan: V- 18. p. 818; V. 96, p. 1158; V.1 Dee. 


ORGAN Ra ids. & Marion City & Ry. 
GANIZATION .—Incorp. y 1891 in Iowa. Franchise. in Cedar 
ee ires ipa and therminate on interurban. 

TO AND te ea Date. Interest. Outstanding. Maturity. 
Stock 31.000. O60 IO ids week webpgnose UY) eae 
First mtge $250,000 i. fees 1891 5J-J 184,000 July 1 1931 

Int. at Amer. Tr. Co., Boston, Trustee 
ROAD .—Owns road in operation, 28.90 miles in length, extending ‘from 
Cedar Rapids, Iowa, to Marion; second <a 2.28; sidings, 3.17; total of 
all, 28.90 miles. Rails, 45, 60 & and 80-Ib. 


in Mason City & Clear Lake ‘Railroad Co. —A trolley toad. 
rey ib. DADS the Me Light & Rys. Co. acquired control. 

TION, ETO.—A trolley road. Operated yt Jul tly 
of paige of 33 feet wide from Mason City to Clear Lak yg Fe 
Length of line within and between the two cities, 18.6 m. Roe ‘ali 

cos Oe Minn. & St. Louis, Chic. R. 1. & Pac., Chi = & em 
West. and C Great West. railways between Mason City and 
Franchises run until Oct. 31 1935. 


STOCK an D BONDS— Date. Interest. Outstanding. Maturity 
Stock 31 TO M00. wna ncecens Sace: :) avgarse=e 





Ist m $100,000 gold 1897 6J-J3 15 8, ms Jan, 1 1917 
ann sr tgage 55750086 Ste se oF D tat 31 16,00 000 June 11933 
er: mor ’ e * une 
} 191 at First Tr Tr. & Sav. Bk., Cc . Trustee 


poe, o1La a 2 i c*tf 
.-—Of the Ist mtge. bonds, a sinking fund retires $3,000 "yearly at 
103. $36,000 ist ref. bonds are reserved to retire old Ist M. bonds: re- 
maining $2,170,000 bonds are for extensions and betterments at 75% ‘ot 
oan. Ss eae aaa ‘annual net earnings are 1% times int. c (incl. 

ed - at 105 and int. on any | > 2 Sin fund of 2% 
pa A annum ‘Given gy ar to provide for additions and betterments 
or for purchase of bonds. V. 94, p. ng hoe 
(5) lowa & Illinois Ry.—A trolley 
In 1913 the United Light & Sw oly Oa ‘acquired control. In Jan. 1916 
it was reported that road had been ar to th avenport & Muscatine Ry. 
(owned ene e Tri-City 7: & Lt. 


0.) 
pd ge tiok eA ae n na tn Iowa in September 1901. Is an 
with a Seas Franchises expire in 1951 
ae Feb. tg13 enieved ta ent with the Coes “3 "& Musca- 
tine Ry. (controlled by the TL Ot ae: Lt. Co.) by which the two com- 
have established between Clinton and Muscatine 


2 Davenport. Tri-City Ry. & Mes) Co. furnishes power and will install 
additional equip. t and power is furnished to towns along the 
route of the. am & rae 


STOCK AND BON Date. Interest. Outstanding. Maturity. 
Gosemece. $1,500,000 (3100) aii dikgunaba; s-vaeeie wpediandiieds $1,500.000 ie iniehekenals 


1904 5¢J-J 1,063,000 Jan. 1 1924 
Interest at Girard Trust Co., Phila., Trustee. 
—_ are reserved for acquiring steam or other rail- 
ways and to wang Be ‘or steam S railway terminals and equipment at 80% of 
cost. No ogee nd . but subject to call on any interest date at 105 and 


es. Vv RK 
ROA 82. p. 100 91 e.. over < owned and leased tracks on private 
sighs & of way, connecting D avenport and Clinton, Ia. 70-lb. T rail. Stand- 


ecemes & with Davenport uscatine Ry. for oint oper- 
ation bet a ae ns wweatine vis Davenport. Also. as tea 
an 
OFFICERS ~le. te Porta, Ve V.-P., F. W. Ellis; Sec. a> yl 
eeks.—V. 82. p 100. 160; V. 95, p. 680. 





GREEN BAY, WIS. 
WISCONSIN SECURITIES CO.—A holding company. 
ORGANIZATION .—Incorp. in Wisconsin on Dec. 12 Ry pane oe. a 
cong 4 finan company wv 94, Pp. 632). Controls Wisco 


. and owns $717, bonds of that poms same f Banga me ~ bang wos 
owns the $150,000 outstanding ing common e Sheboygan Gas Light 


Co. Vo 198. 0. oh 
sSTOC . DS— Date. Interest. ornene Maturity. 
—t a eee ee Oe ee 
era Ty 250,000. ......- (4 60 ,000 out—All owned by Wisc. Secur. Co.) 
BOO S100) 6 5 too RR EMRE 0: Y | JERR R Ree 
lst or ref m $500, an 000 81 1915 54J-J See text Jan 1 1935 
($1,000, $ and $i 00)... eet Fe Pe Ce... » Milwauk pops. Sremege 
($1,000 & 00) --. ot Int. at Union Trust Co., ape t, Trustee. 
.—The 


yean Gas Lt. Co. preferred stock tock, is pref; as to prin. 


and divs. , is poowons and is subj. to Pall at a 30 
ist ht agi 


t. Co. Ist & ref. 5s, $2. p Signy yt rally: retire 

t M. bds. a ne50-0 000 are arenes Se tin. v= "Red. on 60 day’s aaa 

| OFBICERS: ag Clement C -Ps. Ts Oliver C. Fuller and 

Wm. Bigelow; 8S one irene. ecm] Greene; . Sec.-Treas., George 
Allison.—V $4. p- : 632; V . 100, p p. 1924. 


(1) Wisconsin Public Seevion Co. 


ORGAN an ge -—Incorp. in Wisconsin in Jan. 1912 asr puization 
and m the Green Bay Tract. Co. and Northern Hydro-Elec. Co. 
Owns an = ao entire ete and interurban railway system (except about 
1.66 m. of track) centering at Green Bay, and boy ype ee 

wer to Green Bay and suburbs. On Jan. 1 1914 the entire a, of 

Green Bay Gas & Electric Co. and the Minahan Electric O ur- 
A For particulars of Green Bay Gas & El. Ng StL 82, B73. 3, B31. 
ond vom” p. 172. Street railway franchise is perpetual 2.p- Bf 
un 


STOCK AND BONDS— Date. Interest. Outstanding. a 
Common yyy ees Seesten a seiahies —-pigiane daa 7 J vy ages 
Pref, “ cum sonitin ss <a einen 9 990.000 No 
Poet ono 00 eS 000000, 1913 FETs 2.438.000 Jan. 1 1 


d_($1,000)_----_-. c*tf/Int. at Wisconsin Tr. Go., Milwaukee, trus. 
anol s Bay G i ist & vet M 1905. 5¢M-N 455,000 May 1 1935 
$750.0 ist 000)... 6° Int. at Wisconsin Tr. Co., Milwaukee, trus. 
Green Bay t & Pow first{ 1899 F-A 34,000 Feb 1 1919 
BOOPONOES 4. ic nnences Shin *\ wiese N attest beak of tea Trustee. 
me ge y i, Serv. wane Sr Saat + nd on Sey int. day at 105 
$850,000 of the $2,438,000 bonds issued are held in escrow (of 

aT Wisc. Secur. Pins babe iened under cartein 


26 motor cars; ers. Gas meters, 3,450; electric meters §. 
¥ OFFICERS Pres > Clemens C. Smith; V.- _ voneon meters, 3.875. 

. Rice; Treas., Howard Greene; Asst. . and Asst. Treas., 
George Allison, all of Milwaukee.—V. 94, p. 632, 1697. 





GREENFIELD, MASS. 
ORGANIZATIC ETTS CONSOLIDATED RAULW AYS. 
io ov. 16 1911 as pe Massa- 


fue a 7 Bg ER to May Tos 13 maine was a changed to the Massa- 


b 
pyre fy trustees. va ad 93, "1462, 1599, 1787. Controls 
a — = p 1787 ntrole thevaeh 





Wy Ucardesase ae 
~ yet Fore were ee phe biel “ant and on 


stock own Sawing 
Concord rd M & Hudson 8t. Ry.| Millers River Street Ry. Frowosen - 
Connecticut Valley Street Ry. Northern Massachusetts Street Ry. 
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ELECTRIC RAILWAYS 





[Vou. 102. 








system comprises 114 miles of road, serving 20 cities and towns in 
Cental es and Northern Massachusetts. Both passenger and express service 
are provided. Rights of way have been partly secured on the geages line 
from a to Millers Falls. 


Outstandi: 
Common § BOO BUD (O00) winicitin in otweccnes on $l £39. 900 one iB % 
Pref $1,100,000 ($100) cum (see text) Q-F__-___-_- 04,600 Feb'l6.1% 
STOCK .—Additional pref. shares only to be issued a net earnings for 
12 mos. ending not more than Ry Rt prior to date of issue shall have been 
—_ amount Ee y div. on shares out and applied for. 
ivs = pref. are om so ad = 3 1914. incl.; 54 % to Nov. 1 1917., incl., 


and o ito hereafter n case of liquidation pref. is entitled to ee per share 

uD 8 to Nov. 1 1914, $115 to Nov. 1 1917 and $120 thereafter. 7 Pn 9. 
vidends. n pref., 1912 4. 1914, 5% per ann. In 19 5% %. 

1916. Feb., 1%%. On com. a div. of 44% was paid Oct. ie 191 


INCOME STATEMENT .—For year end. June 30 1915 divs. rec'd from 
sub. cos., $32,774; misc. int. rec’d, $4,622; total income, $37 ,396; expenses, 
$12,218; net, $25, ‘178; ref. divs., "$36,991; deficit for year, $11,813; credit 


balance ‘June 30 1914; 4,957; profit and loss balance June 30 1915, deficit, 


EARNINGS.—of subsidiary cos. for year ending June 30 1915, gross, 
$520,644; net, $164,198; int. & taxes, $121,187; pref. divs. of constituent 
cos., $16,200; com. divs. of oye cos., $33, 138; deficit, $6,327. 


OFFICERS -—Sec. & Treas. Abercrombie Jr.; Greenfield, Mass.— 
V. 94, p. 351; V. 96, p. 1489; v 67. ’p. 365, 951; V. 100, p. 1168, 1671. 


a connecticut wae ~ Btrost ot Ranh tomeys The Mass. Consol. 


4,917 
ORGAN ZAG pres Hae Bw in 1899. Commenced Jan. 22 1900. 
Is a consolidation on April 1 1905 of the ame oe, & Amherst Street 
Ry ., the Greenfield & Turner’s Falls Street R 7 and ~ +) Among Deerfield 
& Northa: orthampton Street Ry.. as per plan in 80, p. 1111 
In May Ay the Governor of Mass. signed a bili authorizing the Northern 


aes St. SE to absorb the company by consolidation or purchase. 
- 100, p. 1833. 
SROOK AND BOR a 00) Date. Interest. Outstandi Sire 
gor, $500,000 ($100)... -F $500,000 Aug B54 % 
Prof $120, 18% aod y pre in 120 .000 Sept. "15, 
Gouhontiont Vellos St Re lett 1900 5g M-s 120;000 Sept. 1 1926 
mort gold ($1,000)..c*..ntf) Int. at Old Colony Trust Co., Boston, Trus 
Northam & Amh Ist mtge,f 1900 5¢gM-S 180,000 Sept. 1 1020 
$180.0 on £ ($1 (000) .¢-ntt Int. at Old Tclony Trust Co., Boston, Trust. 
Greenfie! d Deerf! leld & North{ 1903 5¢J-J 150,000 


g July 1 ny 
first ot $150,000, sone: at row pe Trust Co., Lowey ih it. 
($1, gee and $500) __c* ntf|No sinking fund and sew canno 


called 

Greenfield & Turner's Falls{ 1896 5g J-D oe ano Taup 1 1916 
t mie, f: "SORTASE at Beacon Trust C oston 

Green&TurnFallsconsm$130,-(1903 5g J-D 68,000 June 11923 
000 g ($500, $1,000) eae Interest at Beacon Trust Co. -, Boston, Trus. 
Notes payable es hs 
Bonds -—Greenfield & Papaar’s Falls first ts ok ( 'y $100,000) pro- 
vides for the sonlaes of $2, on ‘cnety from 1897 to O15, ‘nel. ata prota. 

ium. Sufficient of the consols is reserved to retire the bonds a 
maturity. The icon & Amherst bonds are sub} Fey to oo call at 105 


on 4 weeks’ notice, as are the bonds of the Connecticut 
The 120,000 ee og Mg ph bonds were issu 
the Nort: p. & Amh. 
Dividends. 7 Pago 3% 
1915. On co 


alley Street Ry. 
ed under the t mtge. of 
os ne, which was a ager drawn 7 $300,000. 
semi-ann. since Sept. 1910 to and incl. Sept 
1966 (year end. Sept. 30), Pom: in 1907, oo: in i912, 
1% in 1913, 3 24g I iA O14 730%. In 1915, Feb.; 3%; May, 34%; Aug. 4%. 
one since 


EARNINGS.—For year end. June 30 1915, gross, $242,633; net, $77,515; 
ri ‘age taxes, $51,733; pref. divs., $7,200; com. divs., $14, ‘988; balance, 

ROAD.—Owns and o ona s 47.054 miles of track between Miller's Falls, 
Turmer’s Falls, Greenfield, Northampton and Amherst. 41 passenger 
cars, 2 snow- lows, 5 other cars and 134 electric motors. 

OFFICE RS.—Pres. ., F. E. Pierce; Sec. & Treas., D. P. Abercrombie Jr.; 
et J. A. Taggart.—V. 95, p. 297; V. 96, p. 1296; Y. “97, Dp. 298; V. 98, 
p. 1392; V. 100, p. 1167. 


(2) Northern Massachusetts Street 
Rys. owns all the common stock ($350,000 


ORGANIZATION .—Iacorp. in Mass. on July 1 1894 - the Athol & 
Orange Street Ry. Name changed to above on May 11913. In Jan. 1913 
urchased the vopert and franchises of the Templeton Street Ry. and on 
ar. 1 1913 a the Gardner Westminster & Fitchburg Street Pe 
As a result of thane acquisitions, stock was increased from a sit 4,500, all of 
one class, to $500, ~ 9% of which $150,000 is 6% cum. pref. s 
The Governor of Mass. in M May 1915 signed a bi ete: RE the com- 
pany to absorb the Connecticut Valley St. Ry. by consolidation or pur- 
chase. V. 100, p. 1833. 


yo Re Massachusetts Consol. 


STOCKS AND BONDS— Date. Interest. Out600 
Ceming SEG. wckekwe-mmac “eben in'it. us oa 
Pref 6% cum gy aS I ts sor ee 180: ‘000 In’ it 15,6 
Ist&refM $5,000,000 1913 5e@M-N 


15,000 May 1 1943 
Int. at Amica Trust Co., n, Trustee. 
185, doo Feb 1 1920 


red’l on 4% re int bas _c*tf 
Gard Westm & Fitchburg Ist/ 1900 5 F-A 

mtge ($1,000) gold__c*ntf\|Int.-at Old Colony Tr. Co., Boston, Trustee. 
Notes otes payable Jt TE” SIRES RRS Eg 

e $5,000,000 Ist & ref. bonds, $185, 000 are reserved to 

retire an pt a amount of underlying bonds. No sinking fund 

EARNINGS.—Year ending June 30 1915, gross, $201,494; net, $59, 925; 
nt. & taxes, $52,139; pref. div., $9,000; com. div., $8, 750; deficit, $9 ,964. 


ROAD.—47.7 miles of track. —v. 97, p. 365, 1357; V.100, p. 1168, 1833. 


(3) Concord Maynard & Hudson Street Ry A trolley road. The 
Mass. Consol. Rys. owns 2,319 shares of the stock 


ORGANIZATION .—Organized in Massachusetts Mar. 27 1901 Ac- 
guired Concord & Clinton St. Ry. Feb. 11902. On Aug. 25 1911 acquired 
owell Acton & Maynard St. Ry. V. 93, p. 1786. Franchises ‘page en 
STOCK AND BONDS— Date. Interest. Ouisentia Maturity. 
Stock $335.000 ($200) .....6. se § oot euwuece 235 See earnings 
lst mortgage $250,000 gold { 1902 5¢ 230, 000 Juiy 1922 
IR or segepen c&rntf\Int. at Amer. Trust Co., Boston, Trustee. 
Notes payable June 30 1915_-. -___ 
ROAD.—Owns 19 miles of track between Concord, Maynard, Acton, 
Stow and Hudson. At Concord connects with Lex..& Bos. and at Hudson 
with Worcester Consol. and Boston & Worcester. 


EARNINGS.—For year ending June 30 1915, gross, $76,517; net. $26,- 
759; int. & taxes, $17,315; div., $9,400; surplus, $44. 
{f. Malllers River Street Ry. 


hts of way have been partly secured on this company’s proposed line 
between Millers Falls and Orange. 


GREENSBORO, N. C. 


NORTH CAROLINA PUBLIC SERVICE CO. 


ORGANIZATION .—Chartered in North Oenolins in 1909. Purchased 
the Greensboro Elec. Co., Greensboro Gas Co. and High Point Elec. Pow. 
Co. In 1911 acquired majority of the stock of weg & p ponoar R os 

which company it also leases for 50 years. V.93,p.1 oes entire 
electric-light and power and street railway business re Greensbo " fan 
suburbs of Fgostmihy . Revolution, White Oak and Pomona), Salisbury 
Spencer and East Spencer, entire street railway =, electric and gas bast. 
ness of H Point and street railway business of Concord. ‘ower is 
P Southern Power Company. In 1910 franchises had the 
ollowing nape of years to run: Greensboro, 28 yrs.; h Point, 59 yrs.; 


ai 


Se ) 





Salisbury an peer 51 yrs.; Winston-Salem has a 30-year 
franchise in Guilford County and township. in 1913 ‘obtained a 60-year 
franchise for a street railway in L m and Thomasville. 

STOCK AND BONDS— Date. Interest. Outstandi Maturity 
Stock a Soot G00 a Uy ee $2.090800 ...5....-- 
vas 100 A 00) ¢fe! Kat a t Eauttable T seg on ee Peg 

° . at Eq rust Co., N 
Greensb Oo tet PM wold 1 g A- .600 “April 1 1932 


$500 “ Wy: 
& $1,000)_....- ctf/Int. at Equit. Tr. Co., N. Y., trustee. 
«8800 El g3 rad & oe 1905  5¢4J-D 29,000 June 1930 
M ( Int. at B ers’ k yf Co. , trustee. 
ST D0 000. ($1 000) ett I 1905 : M a Trus gis. 006) Mea or 1 
a n at 
° 3 trustee, or W. Ne Coles & Oo N. Y- 





Bonds.—Of the ist & ref. mtge., $201,000 are reserved to retire like 
SS, of < mows e bonds of Greensboro egy Co., $33, 00° are held in 
d $1,319,300 are reserved for future improvements and ac- 
pe wll under proper limitations. V. 88, p. 1128; V. 94, 
ject to cail on any interest date at 105 and interest. C4 fund of 
er annum of gross income, July 1915 to 1919; 144% July 1920-1924, 
po. | 4 8%, 1925 to maturity. The ‘remaining $187, 000 Salisb. & Spen. Ry. bds. 
are reserved for future ext. & impts. Redeemable at 105 and interest. 

EARNINGS.—For fiscal year end. Dec. 31 1914, gross, $488,629; net, 
$225,844; int. & taxes, $141,407; surplus, $84,437. 

ROAD.—-Owns 27.8 miles of track. 60 and 70-lb. T and 90-lb. girder 
rails. Standard gauge. 39 cars. Connecting extensions between the 
various cities are pro “ra Owns Lindley Park at Greensboro. Electric 
plants capacity 2,80 p. 178 miles transmission lines. Gas plants 
capacity 920,000 cu. ft., a0 miles of mains. 

es a —Pres., B. 8. Coler; V.-P. _. E. ©. Deal; Sec. & 
Treas., Siege Jr.; Asst. Sec. & Asst. , E. B. Coler.—V. 94, Dp. 
699; V. 58. = . 361; V. 96, p. 790; V. “ _ 

rE 


GULFPORT, MISS. 


GULFPORT & MISSISSIPPI COAST TRACTION CO. 
ORGANIZATION .—Incorporated in Mississip ppl in 1905. Purchased 

= Biloxi Electric Ry. & Power Co. and the G epors a nee Co. 
In 1907 increased auth. stock from $1,000,000 to $ 


STOCK AND BONDS— Date. Interest. pe icsaare Maturity. 
Stock nay cir NN 25a. eek KM ae aid DOO DOD: 55 i GSS 
lst mort ,000 gold a 6 ¢ A-O iy 000, 000 Sept 30 1935 

§ £600) cucavcwawvess tf\| Int. at Hibernia Bk. & Tr. Co., N. Orl., Trus 

dM gold ($1,000)__. ctf = igor g J-J 692, 000 July 1 1932 


Hibernia Bank & Trust Co., Trus 
Bil. El. Ry. & P. 1st mtge..g./ 1903 6¢J-J 155,400 Jan "1 1924 
($100, $500 & $1,000)... _tf\ Int. at Hibernia Bk. & Te Co., New Orleans 
Bonds.—The bonds of 1905 are subject to call on Oct. 1 in any year at 
105; no Lainie fund. Interest on 2d mort. is payable at First Nat. Bank, 
G Bonds have no s. f. and are not subject to call. The Biloxi 
Electric S hadwat? & Power bonds are subject to call at 106 and interest. 
i een -—For year ending June 30 1915, gross, $245,173; net, 
1080: D.—Operates 13 miles of track no Gulfport to Biloxi and 11 miles 
from Gulfport to Pass Obrigtlse: also 6 mil —t of, track in Biloxi; i et 30 m. 
OFFICERS.—Pres., J. T Fags V.-P. . Stewart; Sec., J. C. Simp- 
son; Treas.. P. A. Stilwell; Gen. Mer., ‘WF f. GorentiG, all of Gulfport. 


—V. 83, 
HAGERSTOWN, MD. 


THE HAGERSTOWN & FREDERICK RY. CO. 


ORGANIZATION .—Incorp. Apr. 7 1913 in Maryland as a consolida- 
pong of oe Frederick =: Frederick Gas & El. Co., Myersville & Catoc- 


tin Ry., Hagerstown R Hagerstown & Boonsboro R Hagerstown & 
Myersville RR., “"r ywn & Northern RR. and Frederick & Hagerstown 
Power Co. V. 96, p. 947, 1422. Has pehases properties of the Frostburg 


Illum. & Mfg. Co. ender the approval of the P.S. Commission. V.98,p. 1694, 
Franchises are pepe or extend at least 15. 600 8% be pad 5 life of bonds. 
New Securities 1914 a new $10,000, ast di- was 

filed to the Fidelity Co., Balt., trustee. mig D. 1608" 


STOCK AND Pk Date. phone Quistanding. yo 
popmen $3. _ gt Eee 6 RI 
Pref, 7 im ($2.2 200 RRS IR agi Rein: i aA 
Ist & aust $10. 060.060 pe 1914 6g A-O 850,000 Apr 1 1944 

$500 & $1,000) g sf_c_cpt) Fidleity Tre es Beh, Oe ‘Int. Tas. pey- in Balt. 
Adjustment mortgage -...... ---. F ay 1 1954 
Hagerstown Ry first mtge Ri. 62 r Q- F 308. city May 1 1916 

$200,000 gold__._....... nterest at ‘Ma Sur. & bre Co., Hagerstown. 
Hager & M — A $125,000_. 1904 5% 130 000 July 1 1924 
Hagers & b Ry Ist Mj 1902 5F-A O'000 Feb 1 1922 
$120, 900 ($500 & $1 000)c* Int. at Maryland S.& tr Co., Hagerstown. 
"$300 R ist mtge/ 1908 5¢ 200 ,000 Mar 1 1927 
y {000 gota Rei. 000, oo = at oops s. a Tr. Co., Hagerstown. 

$100 a» shih in esah eda oidiee m. Jennings. 

eneeen Catoc Ist M_____ 1901" 35,000 July 1 1929 


Fred & Middletown ist mtgef 1905 126,000 ao i 1935 


5g es 
Fidelity Trost Co., Baltimore, 


$250,000 — = oe 050° 
Fred G Gas & 1904 54J-J 179.0 11929 
000 500&$1 ,000) &.p&i Interest at West End 179.000 Ane niladee 
by RR; not sub to call , Trustee. 
Monocacy Valley Ry first{ 1908 5% 30,000 1925 
UNI a oe Steiner Schley & Leonard Waesche of Fred- 
Frostburg Ill & Mfg ist M 1895" 1 Rpeeagenne Jul 1 1929 
& is u nf 
ayer DONOR 6s ckbine one t. at Nat. Bank, oe 
Stock.—The pref. stock is redeemable * par and Nividendn ee 


stock has been placed in a vot by + Zs. 
Bonds .—oOf the pes Ae te 000, 

prior lien and bape 

of the 


; B85 D. poe 1694. 

$i.000 reserved to retire 
reserved ayy ada tions, improvements. &c. The 
additional! bon at eee 00.0 ,000 can be issued under certain ag incor on 
(see V. 98, p. 1694). parest om reser Uae bonds issuabl 
interest at rate or rates not pace tea 6% oO ess than 4: rat ne. 
beginning: Oct. 1 1919, a as ag semi-ann.: ont Oct. 1 1926, 1% of 1 
6s and prior liens: 34, 2%; 1935-1944, 3%. Red. 5 and int. 
on any int. date. es Pape & Boonesboro Ry. bodes red. at 
par. The own & Nor. RR. bonds are subj. to call after 1917. 

. & Midd. bonds are ea th * call at A on a ony int. date. 

Gas & El. bonds are guar., p. & i., by Frederick RR. Balt. Trust Co.. 


EARNINGS (Incl. Frostburg Illum. & Mfg. Co.).—For year ending 


June 30 1915, gross, $424,347; i $168,974; other a $9,662; int., taxes, 
&c., $113,257; surplus, $65,3 


ROAD.—Operates street sccwe in sities of Hagerstown and Frederick, 
Md., and an interurban railway extending from Frederick to Hagerstown, 
with extensions from Frederick to Thurmont, Md., also from Hagerstown to 
Shady Grove, Pa., and with branch lines to Boonsboro and to J erson, Md. 
Mileage operated’ aggregates 87.5 miles. 


OFFICERS.—Pres., Emory lL. Coblentz, Frederick, Md.; V.-Pres., 
Henry Holza oa. Hagerstown: Sec., Ps . Moller. Hagerstown; Treas., 
ee H. Haller, Frederick; Asst. oe Frederick; Gen. 
Mer tai M. A, Pooler. -—V. 96, p. 947, i208 i422, "1488; V . 98, p. 1608, 1694; 
p 


HAMPTON, VA. 
NEWPORT NEWS & HAMPTON RY.. GAS & ELECTRIC Co. 
(See map on page 53. 
ORGANIZATILON .—This company was Aa! 
dation of the Newp. News & Old Pt. Ry. & Elec. Co., Citizens’ Ry. Light 
& Power Co., Hampton Roads Traction Co. Newport News Gas Co. and 
the Hampton Phoebus & Fort Monroe Gas Gorporation and peoviews rail- 
way, gas and electric light and power facilities for the Virginia Peninsula. 
Franchises.—For electric light and power, pe ual; for street railways, 
fora none expires before 1944. Gas fran in Ne ewport News are 
tual, subject to right of purchase of property by city (for 6 months in 
792 ); in Hampton. gas franchise expires in 1936. Interurban lines largely 
on private right of way. 
STOCK AND BONDS— Date. 
Common $1,125, 
Is a rot M i $7 "£40000 3100) 1a RET 3 
8 g 5 
$500 & MFT i c*.tf tf} Muy d Erust Co. of 
UM DRAKE TRG BONDS— 





ized in 1914 as the consoii- 


Interest. S135 ,000 - Maturity. 


ewer ere ewe "Ras text 


33°00 ti "t ‘i044 
Baltimore, Trustee 





Newport News & Old Pt. Ry. & El.— 
ving spe nortgag p $000. 000 gc f Kater 56 M:N " 900 000 6 1938 
i iol tied i ts at Alex. Brown ons, 
General mitge $8 000,000 gold{ 1901 g M- z 6, Mar 1 1941 
($1,000 each)... - c*{ Int nb. Alex. Brown & ner ta Now ork Md., 
at co pas 
First mtge Citizens’ Ry L& P{ 1900 B pone: O0U Mac 1 1 1940 
300,000 ($1,006 000) gold__c* Maryland Trust Go., J altimore, ‘Trustee 
seiiat ble rest a ex. ® re. 
Hampton Reader Tra lstM.. 1905 4% J-J mee 69, 9°00 Jan L 1930 
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RAILWAYS [Vou. 102. 








Bonds .— Of the first ana ref. bonds, $1,086,000 are rerves for prior liens 
as above $142,000 arein treasury and th e remaining $2 9,000 are for impts. 
. Bonds subj. to call at 105 & int. on any int. day u upon one month's 
pA a “Bt. Bt. gevaite : at Alexander Brown & spar Baltimore, or company’s 
agency in Maryland Tr. Co., Balt., is trustee of both the first 
and ABs mortgages of the Newport News & Old Point Railway & 
Electric. The Newport News & Old Point bonds of 1898 are subject to 
call at 110 on any interest day at 60 days notice. The Citizens’ Railway 
Light & Power Co. bonds are subject to call at 110 an any interest day at 
60 eevee 2 notice. 


dends.—6% is being paid on ——— stock. 


EARNINGS.—For year endin 
Calendar Gross Nettafter” © None Interest, Balance, 
rr Earnings. axes). Income. Rents, &c. ge 
a Hetil cade $813,861 $206. 747 $6,373 $229,908 $73,212 
tRNA 794.176 274.955 7.113 222.675 59,393 
Latest Earnings.—For 11 mos. end. Nov. 30 1915, gross, $834,411; nee. 


$333,469; other income, $2,896; int., rents, &c., $216,1 


lus, $120,198. 

ROAD, & &C.—Owns mg operates 48.59 miles of track. Power plant, 
wit S 5 800 : w. capacity; 2 Ebon pants electric light: system. 

OF “Pres. o. lien, vi tages, 3 V.-P., E. F. 
eck wIQEne — is . ‘Sen Megr., J. N. Shannahan, Hamp- 
ton; Treas., Wil Misia S rt. Hampton: Sec., R. Mn Booker, Hampton.— 
V. 98, D. 236, 767, 1460.3 . 102, p 154. 

en es. 


NOVER, PA. 
vires STREET PAILWAY, co. 
In April 1915 Brooks & Co. of Scranton acquired control. 100. p. 1257. 
ORGANIZATION .—Incorp. Penna. in 1892. Its Oe p ak... for 
we ae A Owns all the ($100,000) stock of the Hanover Light Heat & 
ower 
STOCK AND a a Date. Interest. Outstandin Maturity. 
Perera: eae $135, “Jan. "15,3 
tg @ ($1,000) }) 1908 BeJ- 400.000 June 1 7928 
subject to cail +4 fos 5__c*tf {Interest at York Trust Co., York, Pa., Trus. 
Bond. aining bonds $100, gee are reserved for extensions, &c. 
Dividends.—In July 1894, 244%; in 1895, Jan., 234; 1897-1902 records 


- HANOVER & McSHE 


lost. 1903 and 1904 —_ “ Bet ees OR. Ini 1906 and 1907, none; 
Jan. 1908 to Jen. 4°35 % 6% PD um. In Jul }918 50% stock 
att id; Jan. Ly ty 4%; ee 2%. I1n1915, Jan % 


RNINGS han cal. year 1915, gross, $93,122; net, “after taxes, 

$39. 406; int. on bonds, &c. , $20,602; accident reserve, $880; surplus, $17. 924. 

ROAD .—Owns 12.22 miles of track in and between Hanover, McSherrys- 

sawn. saehentown and Conewago Chapel. Standard gauge. 60-Ib. T and 

girder rails 

OFFICERS. “te” ert J.A. Linen Jr., Scranton; V.-P.,J.E. Weissenfluh; 
Sec. & Treas.. F. B. Atherton.—V. 98, p. 1459; "Vv. 100; p. 1257. 

RR 


HARRISBURG, PA. 

HARRISBURG RAILWAYS, 

ORGANIZATION .—Incorp. in Penn. on Nov. 29 1912 and merged 
the Central Pennsylvania Traction Co. (see ‘‘Electric Railway’’ Section of 
Sept. 1912) and its subsidiaries. V. 96, p. 202. 

f the new bonds, $3,169,900 bene been issued — roceeds of which will 
retire or provide for retirement of all underlying except the Citizens’ 
Passenger t mortgage 6s. A certificate was filed on Jan. 6 1914 to 
increase the auth. debt from $3,000,000 to $3,169,900. V. 98, p. 155. 


STOCK Anh BONDS— Date. Interest. Cpaene Maturity. 
COMI EE ee tnbewnck nate 6 mabkaee. SOMO EO annvcccecs 
Pr cum $2,10 SL t 2100900 Oct’15,1% 
First & ret. mat m 310. O00 000\ 1912 5§J-D 169 aoe 1942 

($1,000 and $ y AE” tf {Harrisburg Trust Co. i 
Ling & Bl Mtn m 125,000| 1905 5A 8,1 100 April 1 1935 

gold ($100 & $500)_-_..ctf{Interest at Harrisburg Trust Co., Trustee. 
a2 & me Ist $200,000) 1905 4% ¢g M-N 17,000 April 1 1935 


ar prin and interest__tf 
Citizens Passenger first mtge| 1894 . 6g M-N 75,000 May PS 1804 


s76 wash CIE is cts mike teninlhs wae Int. at Come w’th Guar. Tr. <* -. Harrisburg. 
K.—Pref. stock is cum. at 5% until 1915 Tt 16% ¢ ter. 
Dintdenie 34% was paid on pref. stock in oe 1914, 5%. In 
1915, April, 24%; Oct., 1% (V. 101, p. 1273). 
REPORT (of merged companies) .—For fiscal year ending June Pa 1915, 
gross, $973,622; net, $548,615; rentals, taxes and int., divs. and better- 


ments, $582,245; deficit, $ 
ROAD .—Owns and operates 73.51 miles of line. 
OFFICERS.—Pres. & Gen. Megr., F. B. Musser, Harrisburg; 

8. 3 F. Myers; Gre. John geen: ‘Office. Harrisburg.—V. 95, p. V7a8" 





96, p. 209; V . 98, p. 155; V. 101, p. 1013, 1272. 
VALLEY RAILWAYS. : 

ORGANIZATION .—Incorporated in Pennsylvania in july 1912 and in 
$500 1913. after increasing its stock from $10,000 to 22. 00,000 (of which 
Con = 6% cum. Lo Sh urchased control of the V ley "Traction Co., 
in turn controlled the m+ Carlisle Mechanicsburg Elec. R em 

an ch Mechanicsburg Pass. R e & Mechanicsburg St. 
Fairview & Marysville Elec. St. Rys., Harrisb & Riverton yi W sie 
Fairview & Riverton Ry. and the United Electric 


STOCK AND BONDS— Date. Interest. Ouistandin Maturity. 
Common $2,000, SOE cis ann *) wemmcae . SAE te mee ceeme 
Pref cum $500,000 ($100)_... ---- 8% eed aay aa 
Collateral trust $1,700, tf 1 5% 1,000,000 Aug 3 1952 
Valley ae 1st $700,000\ 1903  5¢A-O 00,000 Oct 1 1933 

gold ( ($100 & $500) _.c*ntf {Int. at Farmers’ Tr. Co., Carlisle, Pa., Trus. 

ionds .— coll. trust bonds ($700,000) are reserved to retire 
rior liens. ie raction bonds are subject to call at 110. A sinking 


mae Yd $5: 000 per annum commenced Oct. 1 1908. 
a ao ais te 44 miles of road from Harrisburg to Marysville and 


=" 
OFFICERS .-—Pres. & Gen. Megr., 


C. H. Bishop, Lemoyne, Pa.; Sec. & 
Treas... C. M. Davidson. 


General offices, Lemoyne.—V. 96, p. 64 





HAVERHILL, MASS. 

NEW HAMPSHIRE FLacTRic RYS. 

ORGANIZAT A vol we tary association succeeding the New Hamp- 
shire Traction oO 7c 1 Aug. 1 1905. Owns all the stock of the following 
companies: In New Ham tre, Dov., Somersworth & Rochester St. Ry. 
Co.; Rockin pepe O: Sonny Light | & Power Co.; Granite State Land Co.; 
in Maine, Kittery Electric Lt. ; in Mass., Mass Northeastern St. Ry. 
“e- ; Also ory a not the A a “thie Dore: Somersworth & Rochester St. 

y. (excep o e Amesbury ampton St (except $49 
and of the Citizens’ Elec. St. Ry. (except $230,000). . sd 


STOCK— Daie. Interest. aan on Last Div. 
Common $4.000,000 ($100). =. a feet sais 
Pref 4% Be s 000,000 ($100) __--. J-J $3398: ‘500 July °15,2% 

DIVIDE S.—Company paid 1% each 6 mos. om pref. from July 1908 
$0 cha tad. Jan, 1910, Peven July 1010, 11490 Soabenn te aad ee 
Jan.1912. July 1912 & up to & incl. Jul 1918 une a. . Jan. ni. none. 

FFICERS.— . A. Belden, Haverh vp Suckner, 


sen ae wee Stee had shag Nor loae VaAt Bll 
Pp. ’ Dp. 8; V v9 . 
90:85. POT BOS V8, D. 238: V. OOo. O73.” ad 

ap 1) Da bg nic Be Northeastern Street R Ry. 

All the stock of this company is owned b oe ew Hempchire Elec. Rys. 

ORGANIZATION.—A Mass. copetes Owns and operates a local 
and interurban merwer 5 in North Mass. and Southeastern N. H. 
Maintains a through service pores Haverhill, Lawrence, Lowell, Nashua, 
Amesbury and Newburyport. Power is purchased from the Rockingham 
County Te. & Pow. Co. wncer as contract extending beyond July 1 19 

On Oct. 1 1915 asked the P. 8S. Comm. for permission to increase single 
cash fares gem 5 to 6 cts. and the price on ticket books by about 20%. 


STOCK AND poRoe-- Date. Interest. Outstanding. Maturity. 


pees wen stock git Dachcnen heel. semntnnes ° I les dhs as aula esas 
ween enee = «eee (a ene eee eae 
and Te ref M_ $2,000,000 i914 5¢J-J 797.000 July 11934 
($1,000) gold_...-....- c*\Int. at Amer. Tr. Co., Boston, Trustee. 
Oltizens’ ree st Ry ist M} 1900 5g J-D 230,000 ‘Dec 1 1920. 
$230,000 gold........... Beaco = Tran Co., Boston, Trustee. 
Amesbury & pes ton Ist M 1899. 5g 63.000 Oct 1 1918 
gold $100,000 ( 1,000)_...\Int. at Sebcon Tr. Co., Boston, Trustee 





Bonds.—The 1st & ref. 5s of 1914 are red. at 110 and int. ,00 a int. fae 
on 43 days’ notice. f the remainder of these bonds auth 
reserved for prior liens and $1,000,000 reserved for cost of citteions and 
impts. under certain restrictions (V. 100, p. 55). 
EARNINGS.—For year ending Dec. 31 1915, gross 
taxes, $91,398. 


ROAD, &c.—Owns and operates about 126 miles of single track (80 miles 
in Mass. and 46 in New Hy ogg extending east and west from Haver- 
hill, Mass., entering on the east Newburyport, Merrimac, Salisbury and 
Amesb ury, Mass., and Plaistow and Newton, N. H., and on the west 
Lawreuce, Methuen and Dracut, Mass., and ae Pelham and Hudson, 
N.H. Enters Lowell and Nashua under trackage rights. Owns and 

ates local lines in Newburyport and Amesbury. Connects with the 
State oF. Ry., Manchester & Nashua St. Ry. and the Exeter-Ham ampton 
& Si. y. Also owns a large amusement park on Canobie 
= Salem NW. ei H. 88 open and 53 closed cars and 30 work cars and snow 
plows. 


OFFICERS .—Pres., D. A. Belden; Treas., F. E. Webster; Gen. Megr., 
Franklin Woodman.—V. 100, p. 53. 


Dover Somersworth & Rochester St. Ry. 
the stock and $221,000 bonds owned by New Hampshire Elec. ers 


ORGANIZATION.—Chartered under the laws of New memqetive 
a consolidation of the Union Elec. Ry. and the Rochester St. Ry 


gross, $682 073; net, after 


STOCK AND BONDS— Daite. Interest. Outstanding. Maturity. 
DOGG Bes CRUG (St icennee Sabe 3 simansece TREE pcannctne 
First mtge g $300, 1901 5g J-J see text July 11921 


($1 al 
; bds La hot at Amer. Tr. Co., Boston, Trustee. 
Bonds.—All the bonds except $79,000 are owned by New Ham 
Blec. Rys. Co. Sink. fund of $5,000 per ann. began in 1904. 


au” .—For cal. year 1915, gross, $106,374; net, after taxes, 


ROAD.—Owns and operates about 21 miles of line. 
OFFICERS.—Same as for Massachusetts Northeastern St. Ry. 





a 


HAZLETON, PA. 
WILKES-BARRE & HAZLETON RR. 


ORGANIZATION .—Incorporated in New Jersey May 1901 and acgured 
the entire ($1,500,000) capital stock and ($1,500,000) bonds of the 
Barre & Hazleton Rail way Co. (Pennsy vania incorporation) and dep osited 
the same, together with $140. 000 tautie issue) 0: e Leh h Traction Co.'s 
5% certificates of indebtedness gh 22.200 
the Lehigh Traction Co. as security for the a 
road Co. issue of first collateral trust mortgzg 5% old bonds. 2 
- 1281. Franchises are 999 Fagin in and pe azleton and AER 
m Hazleton to Wilkes-B 
Interest Not Paid.—The ipterent due pane | 15 1914 on the collateral trust 
mtge. of 1901 due May 15 1951 was not paid. In lieu of paying the interest 
bondholders were requ to surrender their coups., due May 15 1914 to 


Nov. 15 1916, and in return the company issued non-interest-bearing cer- 
tificates for the coupons as they become due. See V. 98, p. 1539. The 
Lehigh Traction 


default was the result of a strike of the employees of the 
Lehigh 


Co., a subsidiary—See Trac. Co. below. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Common $2,500,000 ($100)_. ---. ~-.-.-.- . BRR icoces Re 
6% non-cum $700,000.... ....  ....--. ED ah eniisahieeiinal 
Collateral m $2.-| 1901 5gM-N el 1,900,000 May 151951 
£00.00 000 gold ($1, -=..c* Int. at Guaran rye. ar > aan" . oe 
Coilateral trust m $1.-|_1905 5g¢A 600 Oct 1 1945 
500.000 gold ($1, vote Int. S  Conany Tramtla it. Y., Trustee 


Bonds and Stock —Of the authorized issue of $2,500,000 coll. trust bonds of 
1901, $600,000 are to retire all bonds of the Lehigh Traction Co. A 
ee ene ee ee, oe Te 1 1908, is to be in- 

in the collateral trust bonds or in re oe 8 purchasable by savings 
p. 289. The collateral 
of $10,000, 000 per annum, which 
be cha at uae bese wi yo a is on wd yg Bd 
company nged at any e in e bonds o e company, at par, 
said bonds to bear not less than 5%, or may be red. at par in cash. 


EARNINGS .—For cal. yr. 1914 (incl. allied companies) , gross, $315,248; 
net, $84,166; int., taxes oad “renewals, $210,365; deficit, ier “a 


OFFICERS.—Pres., A. Markie; V.-P. & om. + Merde Houck; 
Sec., N. OC. Yost; Treas., Wm. H. Remick.—V. 292; V. 87. p. 679; 
V. 98, p. 1539. 

(1) Lehigh Traction Co.—A trolley road. 

ORGANIZATION .—Chartered Nov. 7 1892. Franchise fete 
Owns, controls and leases for 999 years at an enna ren of $1 each the 


are deposited as security for the Wilkes-Barre & 
Hazleton RR. eed of 1901. 


Strike—Interest Defaulted On Dec. 31 1913 a strike was begun which 
resulted in the default of the payment of the interest due June 1 1914 on 
the Ist M. 5s of this co. (int. o oy Tag bonds of the Wilkes-Barre & Hazle- 
ton RR. was also defaul 1539). Bondholders were requested 
to surrender their coupons falling ae June 1 1914 and the five succeeding 
interest periods, and to accept in lieu thereof non-int.-bearing scrip, payable 
before any dividends are paid and callable at par. A protective committee 
wee formed and asked d its of the bonds at Northern Trust Phila 

98, p. 1694. Alvan Markle, Pres. of the company. valuateored indi- 
Viana to purchase all the coupons which matured on June 1 1914, and — 
wise the Dec. 1 1914 coupes. The committee, which represents a large 
number of the 13500. 000 bonds, refused to accept the offer on the ground 
that conditions did not warrant continued default and that the — 


"i a a lien ahead of the principal of the bonds. V. 99, p. 894, 
STOCK AND BONDS— Date. Interest. Quien es: Maturity. 
Seok at YE oo ie a eae ae: RRR Ss aig 

e $500,000 gold\ 1893 5¢J-D ‘000 June 1 1923 

($100. 2 0, $1,000 ) ....c* {Markle Bic. & Tr. Co., Hazleton, Trustee. 


oO indebtedness... ____ 0 
Hazle Parke sanded $60, 000...~ 1895 60,000 


ROAD —Qpscaten 23 22 miles of track, new 90-Ib. steel T rails, oak ties, well 
ballasted. Road e ds from Hazleton to West Hazleton, to Yorktown 
foomnecting with Fone Be RR. and h Valley RR. '), to McAdoo 
south) and Milnesville, Latimer Mines and land (north). 
we See. .—Pres., A. Markle; V yey Cc. B. Houck; Sec. 


and Treas., 
1.9. Yost; Gen. Mer., GC. B. Houck. V‘. 98, p. 1694; V. 99, ~ 984, 1598, 


(2) Wilkes-Barre & Hazleton Ry.—A trolley, steam and third-rail road. 


ORGANIZATION .—Chartered Dec. 13 1899 under General Railroad 
Law Act of April 4 1868, State of Pennsylvania. The Wilkes-Barre & 
Hazleton RR. owns the entire stock and bonds. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Stock $1,500, co oe a i US pp etepeRyierce 
First mortgage $1, 000} 1 1901 5a MN 1,500,000 Ma, May 1/106) 1 196i 

is etre was aie oiets Interest at Guaranty Trust Co., 


ROAD .—Owns 27 miles of road from Hazleton to wie cheek Baty uses 
toe Sermeinels 1 mile 


Lahies ‘Fyection Co. track at Hazleton and 2 miles 
Barre Terminal R track at Wilkes-Barre; total, 30 miles. 
Entire road placed in Ro Ry May 11903. Rails, 95 Ibs. 


OFFICERS .—Pres., Alvan Markle; V.-P. G Mer.,O.B.H 3 
. and Treas., N. GC. Yost. ane Can Cee cate 


(a) Wilkes-Barre Terminal al 
ORGANIZATION oan 
and outstan » $35, 


000 tor Oct. 9 1903. Stock authorized 
Date 1905; due Oct. 1 1945. 


$50). onds authorized, $600 0.200 (c&r); 
ae (5g. ES) papuie in New Y 


ROAD.—3 miles, between W. B. Ter. RR. Junc. and a the a 
Rave. & y- T; gauge, 4 ft. 84 in. Pres., 


C. J. Kirschner; Sec.-Treas., 


N 
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STOCK AND BONDS—_ Date Interest. Outstanding. Maturity. 
HELENA, MONT. Common $12,500,000 ($100). ..-2 = 2. SEM bocas<-- 
THE HELENA LIGHT & RAILWAY CO.—Troliey, electric light and Ise: rot $12,500, ae 00) . 1310 oD 8 1b boo April Tos 
ORGANIZATION .—In ted in Connecticut in Sept. 1905 as suc- ($1,000) Oe. oaeck ent} Tat, at Fidelity Trust Go., Phila. 
cessor to the Helena ht & jon Co. V. 81, p. - Controls the Indianapo Eastern Iist{ 190: g J-J See text Re FT ioe: 1927 
Helena Gas Light & Coke Co.; com —. tnd city’s —, —_— railways pons ry ,000,000 gold} Int at Mercantile Trust Co. ¥.. or at 
and gas and e potato nent plants. ire April 4 1926. ei 1000) sinicin fund__c*tf{ Central Trust Co., Indiana a2 Trustee. 
Fo pens -—The Montana ee cus ie. in heb: 913 held that city could & Green iss » $300,000) 1899 5¢J-J 114, Jan 1 1929 
ot enforce an ordinance which required the company to light its tracks ‘st ,000) gold________ c*¢f} Int. at Cit. Savings & Trust Co., Tr., Cleve., 
within the city limits without expense to the city—see V. 96, p. 1422. oaths: thie nie te or at First iy 4 1010 beer = New York Ome - 
STOCK AND BONDS— Date. Interest. Outstandi jaaturtty. 5% cum. after July ould com. at any 
Common $800;000:59 Sasa NEM P a $1 pa? bene time pay 6%, pref. will pay the same. V. 90, p. 1555. 
ire $600, Ria: mane 4,000 Feb ‘16,1 Bonds — Remainin 1st & ref. bonds are reserved for additions and im- 
>) $1 500,009} 1905 5¢M-S 4.0284 000 Reps 3 i us provements, under careful l restrictions. Callable as a whole on and after 
migold (1,0 dean tegningl c*jInt. at Columbia Tr. C Rpril 1 1915 at 105 and int., or in pert. ie sinking fund only at 102% 


track. 
; V.-Ps., J. a, Funes oAsst. Coppell; 
ae 


o ork c Clty. 





he iat M. bonds are subj. to call at 108 Oat int: "$340,000 ° are 

reserved aa extens. and impts., at 85% of cost, ren J. ats 000 in addition to 

amount reported outstandin; are in treasury. tne f fund of 1 ERPs er 
ann. of bonds out commen June 1 1908, Jintch will be increased 

annum June 1 1918; said fund to be used in retirement of bonds Bis az 

~ er Shan 3 ay Bad int. See V.81,p.1550. $117,000 have been retired 

y sink “ 

Dividends —Five cent jae gy in quarterly installments is being 

pas on pref. s First dividend on common, 1%, paid Oct. 31 1906. 

1907, 3%. eck 1909, 3%. In 1910, 4%. In 1911 and 1912,5%. In 

1915. 5%. None since. 

RNINGS.—For 12 mos. end. Dec. 31 1915, gross, $321,198; net. 
war taxes, $1 se 977; int. & sink. fund, $70,069; surplus, $30,908. In 
1914, , $315,862; net, after taxes, $100,367; int. and sink. fund, 
$69,827; lus, 540. 

ROAD .—Operates 23.55 miles of 

oa -—Pres., P. G. Gossler 

. 8. Collette; Treas., R. B. Marchant; Asst. Secs 

rw Moffat (all of New York) and A. B. Sibley, Helena. 
ae he general a aE t of J. G. White M gt. Corp., New 
—V. 88.p. 1061; V. 91, p. 1095; Vv. 96, p. 1422. 

HOLYOKE, MASS. 

HOLYOKE STREET RAILWAY. —-Trolley 

ORGANIZATION .— June 1 192 n Mass. po l 1884. Leases the Mt. 
Tom a, eet —— June pena at 6% per annum on the!$100,000 a 
In 1907 p Street Ry. (previously leased). V. 
D. 2. in. rr hny 1907 1007 parchasth the. the Amherst & Sunderland Street Ry. (V. 88° 
2.2 g4), giving a through connection from Holyoke to Amherst an Sun- 

In Mar. 1915 issued $850,000 20-yr 


600 bonds which matured April 1 1915 Ae 
Vv. 100, p. 733, 982. 


Strike.—A strike for a 9-in-11-hour day with the same wages as paid for 
10 in 12 hours, which tied up the company’s lines for 844 days, was called 
off Aug. 15 1915 when an awe was reached to submit the dispute to 
arbitration (V. 106i, p. 614). On Aug. 27 the men struck again but went 


% 1st mt 


e. bonds to retire $250,- 
for pa 


floating indebtedness, 


to work Sept. 10 1915. V.101, p. 923. 
oC Date. Interest. Outstanding. a te &e 
Seok (3100) EEE AT NN EE Te J-J $1,342,000 Jan.’ 3% 
- $2,500,000,} 1915, | 54-0 850.000 A Jan. 16, 3% | th 
pees BD Se prayar pigate c*/Int. at Sprinef. Safe Dep. & Tr. Co., 
bas ($ 00, $i. ,000)c*_nt 1899 5 A-O 5,000 Oct. 1 1920 
en Sn dln il ntf 1903 5 A-O 265,000 April 1 1933 


ovine gol rental Mt Tom RR 
stock 6 


ee | ee 2)... | 


6 100,000 
Bonds. 50,000 Ist M. bonds are reserved to retire the ‘debenture bonds, 
remainder issuable for additions and impts. under certain restrictions. Red. 
at 107 and int. on and after April 1 19 V. 100, p. 982. 
Interest on debenture aoe ide a at Holygie Fiatiqnel Bank. 
Dividends.—From 1892 to y- In Jan. 1916, 3%. 
ROAD .—Has 69 976 oe of track, ‘inclu ¢ Mt. Tom (incline) RR 
4,900 feet long, an g with the Woronoco Street Ry. to Westfield 
Mass.; with SS a icid 3 St. Ry. to Springfield, Mass., and with Northamp- | j 
ton St. Ry. to Northampton ass.,and direct to Chicopee, Chicopee Falls, 
South "Hadley, Amherst and Sunderland. 


Passenger cars, 
cars, 27; snow-plows. 10: other vehicles, 7; electric motors, 269. 
EARNINGS.—For year end. June 30: ik. 


1915. 1914. 914. 
Gross cornings...0008. 586 $643 ,861| Balance for divs._. $96,233 $87, 44 
seenbiiiibdespalidce dicks 193,340 177,642 oe (8%)... 107,360 
Int., taxes, &c_.. 97,107 90,145 ey $1 1,127 30: 37 
Sppeans- ek wou Pp. a? Treas., 8. 2: Nevin, all 
of Holyoke.— 5 96. B, 1840; V . 99, p. 816, 
V. 100, p. . 102, p Dp. 


Pellisi 
R. 62 ae 652. 7 i162 
733. 982; iol, ‘p. 614, 923; V 





HOUGHTON, MICH. 
HOUGHTON COUNTY TRACTION CO.—Trolley road. 
ORGANIZATION oe ge eae in ay oe a 2 ¥4 Rossii 
Street Ry., which latter com 1899. Proakees 
in public streets expire in i mi930.. 1932, M933 oe 1938. ely on 
private right of wae $100,000 ‘com. stk. owned b by Pub. Serv. Invest. Co. 


STOCK AND BONDS— Date. Interest. Ousmenas 0.008" Btieurey. 
A-O 


Sit 900 Oct) 15. 3% 

751.000 Jan 7 

‘olony Trust Co. ., Boston, ‘Trust 

g J-J 349,000 July 1 

. & Tr. Co., Trustee. 

Bonds .—Pref. redeemable at 110. $349,000 consol. 

mtge. bonds reserved for prior liens; $28,500 are in treas.; $417 ,000 for fu- 

ture additions at 80% of cost; they are subject to call as a whole or in pare 

for sinking fund at 105 and int. 

$54,500 have been canceled. ton Ccumey Street Ry 

- 87, p. 614. $401,000 


be called as a Ldn wf or in part ab los and int. 
a.from Oct. 1908 to Oct. 1915, incl. On 


have been ed 
vce a 8 were 3% 
common, 2% O » ae 1910, April, 2% % and same amount s.-a. 
since, to ; and pa can April 1914. None since. 
REPORT.—For 12 mos. ending June 30 1915, 5 rose $265,299; net, after 
taxes, $97,020; interest, $55,696; sink. fund, $11 surplus, $29,979. 
lines from Houghton to 


ROAD.—Owns 32.2 miles of rock. “war 
Hancock and from Hancock to Laurium, Red Jacket, Lake Linden and* 


Hubbell, and the a locations oo , Osceola, Wolverine, Allouez, 
Ahmeek and Mohawk; 41 cars. Stan gaug ge. 

OFFICERS. cw Frederick P. Royce, Boston; V.-Ps., F. J. Bowden 
Houghton, a - N. nn Boston; wee ‘ Alvah Todd, Boston; 
on ae mo aie Boston; Mer., Gardner Rogers, Houghton. 

p tte ok Webster Mat 


:Assn., Boston.— p. 614; 
v. RY 1499; m oMare., Stone & W. V.94,p.1 63; Vv. 99, p. 816. 


ounty 


axe 
tge 1908 J-J 
*000) 3 gold. _tf/Int. at ola 
1900 5 





INDIANAPOLIS, IND. 
TERRE HAUTE tr area iy ses EASTERN TRACTION. 
CRGAN TRATION —Incorp in Indiana on tere 23 1907 and 


aequired 1) caine s & Eastern ; (2) Indianapolis 
Goal ‘Traction: @) ni (@) indianapolis & Western ‘Traction’ and (4) ‘Richmond 
en March 28 1 Tense the Se Shee A tpril 1007 teased 
under iow 
9 years the Indianapolis & Northw orthwe eatorn “action a and the dianapolis & | 22 
Martinsville pane ransit (see hme ob. 
In April 1910 p 717 of the 80,000 shares of the of the 
Indianapolis its own common and pref. stock 


-& iving 
in exchange 90, 1103, 1 0 
memanae (os | (Vv. D. “1340; ant since that time has acquired the 


excep 
On Ma t Tors leased for 999 years the Indianapolis Crawfordsville & 


Danville Elec. Ry. (see terms under latter compan ).. V.94, p. 1567. 
Franchises.—In a letter to kers in Ma pro 0, President of @ com- 
peyaen “The great majority of th e under which the system is 


Soa aoe ee mtge.]. The 


and int. on any int. - Gate. $325,000 h me Sanne Sane & Jan. 1 1916. 
8. f. $55,000 D. first 5 years Ry 3108, 675 :p. a. thereafter; bonds 
uired for s. f. to Be Da and int. added Vv. 90, Be 1491. 
f the 1,000,000 In & East. consols oom $3 
retire the Ind. & Me Gueenneidist Sa, hy 000 ha: have been canceled bs sink. fund. 
ast the remaining $646,000 ou are owned by Terre Haute of 


A sinking fund, 1% of 

invested in the company’s bonds if they can _ be ree at not ah 

ee: 105 and int. Bonds cannot be called. See V. 75, 342. Bian | 7 
-Ind. & Greenfield bonds, $12.5 500 is payable yearly to a Pinicin 

ginning Oct. 1 1904, with which bonds beginning with No. 1 are $l we pur- 

$186,000 were so p up to 


chased at 105 and pednr yy int.; 
Jan.1 1916. 
Dividends .—Initial div., 144%, on pref. paid Oct. 1910; same amount 
quar. to and incl. Jan. 1914. None paid since. See V. 98, p. 914. 
REPORT.—For entire system for oteneee Fat ears: 1018 











914. 1912. 
Guus Snrilage 6 os onc Seeded ,667,.263 $6,533,014 $6,432 
Operating expenses and taxes__.____ $8961: 162 3,964,864 3 $37 "998 
ERS haa aati tags ee " 568,150 .617 632 
Rentals and other deduc’ns, sub. cos. $7628 oS: 478 $1504 +732 1,332,673 
Sinking funds, subsidiary companies _ 152.247 150,813 »730 
Int. & ek. fd. on divis. bds. of this co_ 7. ® ’ 
Wate’ 3655. as ee ts ss $600,876 $795,105 911,729- 
Interest on T. i: ‘ & E.T.bonds.. $325,000 $325 ,000 $3.25 '000 
Sink. fd. on T. . & E. T. bonds_. 55, ’ ’ 
FEEL LL ENE $220,876 $415,105 $531,729 
Note.—In addition to sinking funds as aug. phos ve, there was paid as- 
interest - i already held by trustees in king fund which was a 


plied to urchase of additional rh gee em; ito in 1914, ,209- 540 in 19 3 


cad $49.355° in 1912, ae ed for d account by 
trustees $299.857 in 1914, $278,853 in ie 1913 and $262,4 in 1912. 
ROAD.—Operates a modern = ee electric railway over lines 
which comprise a continuous route and See oS the a of Paris in 
Illinois through the city of Terre Haute and towns , Greencastle 
Amo, Clayton and er to the city of Indianapolis, and th so —— 
the towns of SS ey ea Knightstown, New Castle and Cambridge City, to 
the city of Emon? Indiana; also a line running south from Indianapolis 
to Martin a: A line running west from Indiana to Danvill 


e, 
Indianapolis to fayette, with a 
direct 


- sin y lines 
anapolis, 141.08 Terre Haute, 27.63; and Richmond. 12,81; total, i81 52 
nterurban lines, total, 369.31. Grand total, entire system, 550. 3 miles. 


OFFICERS.—Pres., Robt. I. Todd; V. iy Marshall S. Morgan, E. B. 
Peck and John J. Teourees.& Trae. Jos. A. McGowa 


8, sNow,3, 3 cA a Shay ye Randal Morgan, W. stabey Groene. Harry” 
ew 


Appel McGowan ; and E. B. Peck. V. 90D. 1103, 
1364 7149 i558. V “Or L Be 74 718; V. 92, p. 396. 1375 y' 94. p. 209. 
ib67: ¥ . 95, p. 892; V. 96, p.'717; V. 98, p. 525, 914; 0. p. 1911. 


(1) Indianapolis Traction & Terminal Co. 
In April 1910 control was uired by the Terre Haute Indianapolis & 
Eastern Traction 


- V.90, p. 1101, 1239. 
ORGANISATION -——In ted in yg on Aug. 4 1902 with 
og me capital, which was increased in J 1903 to $5, ,000 to lease 


000 
apolis Street Ry. and to hoot my terminal facilities for all in- 
pee ae electric roads now entering or yet to enter Indiana Fran- 
chise is for 31 years, under the ome of which the company is to pay the 
elty 4 cents per car for the first 11 years, 6 cents for the next 10 years and 9 
ing 30 years. On Dec. 29 1902 leased for 31 years the 
a See Ry 


a ol 
oe railways’ enter the aie a ents pA which they a. 
3 be a my 


er passenger for all bon Beng 3 ed in the limits an 
additional 1 cent for those using the terminal station. cfey th p. 264. 


STOCK AND BONDS— Date. Interest. Outnontls Last Div. 
Coho Soph MAS Saeed J-J 00,0001 0c 


Stock $5,000, rete 131 $e BY: 
Ist m $5. 000-000 gold} i503 seA-o  *8'000'000 Jan 1 i 3 
) sink fund ____c*tf/Int. at Gevunty Te. & 8. D.Co., Phila. 
Bonds. = sinking fund provides for the ent Feet of 1 =a og of 
ponds ds outstanding, fncludin those in the siniing fun oe V. 76 . 1085. 
be drawn for sinking fund at 102 ond at M. are A ‘to call 
ae tt ie Bort Sip ace Sei 000 hela tn sinking fund Jan. 1 1916. 
vidends .—First Gtvidend on stoc as paid Dec. 31 1908; in 
1909, 2%; in 1910, 2%; in 1911, 5%: +" io” July, 2%; Dec., 2%. In 
1913, June, 2%: Dec., 1%%. ‘None since 
ROAD, &c.—Has completed 24.39 miles of single track and owns 9-story 
office and terminal buil g, train-sheds and 3 freight depots central! 
located in  indanapors: also real estate on which same are constructed. 
This terminal is used by all mt poe roads (13 in number) entering Indi- 
gecocis. Owns el electrical cal and steam equipment of 7,000 w. camesty- 
Has 110 double-truck closed and 35 double-truck open city cars. 
leases the Indianapolis Street Ry. 


EARNINGS ‘ame calendar years: 


Year— Net Charges. Dividend. pe Def. 
OOP GRASS $3. 8. “357 $1,383,080 $1,409,591  ______ ef.$26, 511 
>) REAP E 1,088 1,442:144 1,371 300 $162,500 Ger: 91,556 


MOFFIOERS. oak Robt. 1. Todd; V. Ps. E. B. Peck. Marshall 5. 
‘s) 


and John ¢: Appel; 8 Treas. F. Milholland.— 
~~ - 82, p. 627; V a i411: ae 87, p. 1664; V. 90, p. 1101, 1339: 7 ‘94. 
107: V. 97. p. 1426; V Xs: Dp. 


(a) Indianapolis Street Ry.—A woller system. 


ORGANIZATION Incorporated in Indiana March 7 1899. After 
acquiring the Citizens’ Street RR. of Indianapolis and the City Railroad, 
made a contract with the Lay of Lt dianapolls agreeing to surrender the 
rights and Seamentees of be ‘Contract also ta new sramtivine running 
— tcc Mange r years. Phe con’ es that cash fares are not 
ve cents, W tickets are to be og te at the rat 
of = for twenty “five gente ts and twent twenty-five ten oy A dollar 
pany also bin hich is to exp 


arab en ae i899 to 1925,,and 
68. + = city, urchase the property. expiration 


Sn eae weft two ¢ year before 
contract ig Wir ars cea a 


case, which the U. 8. Court of Appeals decided 
vy ts ist, dire i. see Supplement of Nov. 1898, and 
SN need Ripple Traction Co., and owns 


On pe . 29 1902 was leased to the Indianapolis Traction & 
Lease 


Payn of the Sitinene “Go. in 
Soe Re the 8$400,00 000) ban 
75% of its stock. 





Lease 
one Co. 1 years. See v 75, p. 1301. es for ittidena’o or 
1% J 7. 11503, then 3% in semi-annual installmen for first year, 4% for 
d year, 5% for t year and 6% after July 1906. 
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ELECTRIC RAILWAYS 





[Vor. 102. 








Odden AND BONDS— Date. Interest. Ones oO0 0 060 an’ 16. ae 
4g¢J-J3 6,000,000 Jan 1 


ital stock 413 
Indianapolis R 1899 1933 
$1 0005 we $6, 000, 000 gold gold Interest at Guar. Trust & Safe Deposit Co., 
($1 Mian € 


~g st ite Philadelphia, Trustee 
Ojtizens street R 1893 5g@M-N 4,000,000 May 1 1933 
*Sooy atses Fork. Trustee. 


).c* tf{Central eet A ade 


Equip. certificates ‘Series “A”*} 1909 5M See text. 
000 ($1,000)_..____- Fidelity Trust Co., Phifadephss, Trustee. 
Equip. certificates Series “B| 1911 5 J-J See text 
Nil hin 2 we > wd aks Fidelity Trust Co., Phaladeip i. ‘Frustee, 
equip, . certificates Series “G") 1913 5M-S 090 See text 
SST ted ngs Spe Fidelity Trust Co., Philadelo a, Trustee. 
Equip, certificates Series‘‘D’| 1913 6J-D 80,000 See text 


Interest on Citizens’ consols at Fourth Street Nat. Bank, Philadelphia. 
The mortgage of 1899 was for $7,000,000, but $1,000, 000 has been can- 
celed. No bonds reserved for the Citizens’ consols. The company binds 
itself to pay to the Indiana Trust Co. a sum annually sufficient to redeem 
at meourey the greater part of the entire issue of spreneoaa Se Street By: 
panda eV 76,38 is guaranteed by the Indianapolis Tracti Term ual 
Co Bee ¥ 2; $674,000 held in sinking or Jan. 1 2018. Equi 
** mature $10, — - “oe 1 and Novy. 1 each year until 
oe in fall. $150, 00 have been ret: hey 0 ver purchase Of 54 new 
4:3 p.3 Series ‘‘B’’ ao 35. on Jan. 1 and July 1 in 
nah year unt ao in full. $50,000 have been retired. They cover pur- 
chase of 25 new cars. Series “©” mature $5,000 on March 1 and Sept. 1 


each ven s Ls ring ee in full. They cover 25 new cars. $25,000 have been re- 
tired. yaiye Ad re $5. 000 on June 1 and Das. a each year until 
paid. Sora 25 new 0,000 have been ret 


tock and bonds listed on on Phila. Stock Exchange. ing 69, p. 851. 
ROAD.—Operates 116.69 miles of track, with 350 cars. 90-Ib. rail. 
OFFICERS A Ratt, Henry Jameson; V.-P., H. 8. New; V.-P., ¥- B. 


Hibbon; Sec. & Treas., Jos. A. McGowan; Asst. Sec. & Treas., W. F. 
Milholland, Indianapolis —V. 79, p. 151; V. 88, p. 1499 


(2) Terre Haute Traction & Light i 


Leased.—In March 1907 was leased to the Terre Haute Indianapolis & 
Eastern Trac. Co. for 999 Fand The latter company guarantees 6% on 
the outstanding pref. wee and 2% on common for 1% years, 3% for 
1 year, 4% for 1 year, “~ thereafter, and $1,000 per year for organi- 


zation expenses. V. 84, 0. 
The Terre Haute Ind. & East. Trac. owns all the common stock except 


directors’ shares. 


ORGANIZATION .—Is a consolidation in 1904 of the Terre Haute Elec- 
tric Co. and the Terre Haute Electric Traction Co. Principal railway 


franchises expire 1952; principal lighting franchise etual; other fran- 
chises ro ae 30 years from an. 1 lil 1906. Fiore perp Western 


Terre Haute & 
Railway Co. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $2,000,000 ($100)__ ____ M-S $2,000,006 See text 
Pref. $1,000,000 ($1006% cu.) ____ M-S 1,000,000 Sept '15,3% 
First cons mtge $5, — 11204 gM-N _ 3,211,000 May 1 1944 

OO RE RPI Interest ry “state Street Trust Co., Boston. 
Terre Haute Electric 1st mnt 1899 J-J ,500,000 July 1 1929 

1,500,000 gold ($1,000) c*/Int. at Bo m Safe Dep. & Tr. Co., pec 


Bonds.—The Union Trust Co. of Indianapolis and the Boston Safe D 
& Trust Co. are joint trustees of the Terre Haute Electric mtge. Oo 
$5,000. ,000 consols, $1,500,000 are reserved to retire prior liens.’ 
ds are callable as a whole at 110 and int. on any int. date. 
fd of 1% of outstanding bonds commenced May 1 1906. $289,000 was 
eld by this fund Jan. 1 1916. The United States Trust Co. of Terre Haute 


and the State Street Trust Co. of Boston are trustees of this mortgage. 
See V. 78, p. 2013. 
EARNINGS.—For calendar yes: 
te $1419 1 i73 $643.4 910 O'S 000 "267 780 333.247 $343 553 
1913_------ 1,408'764 716/310 °1:000 265.567 31.813 419.930 
ROAD.—Embraces 87.26 miles of track in Terre Haute, includ’ lines 
from Terre Haute to West Terre Haute, Clinton, Brazil, Sullivan and San- 


ford, Ind. Rails, 60 to 80 Ibs. 95 cars. 

OFFICERS.—Pres., Demas Deming; V.-P., Rebs, i be ve Sec. & Treas., 
Joseph A. McGowan; "Asst. Sec. & Asst. Treas., E .- J. Davis.—V. 84, p. 
750; V. 90, p. 1555; V. 98, p. 525. 

(a) Terre Haute & Western Railway Co.—An electric road. 

Leased to Terre Haute Traction & Light Co. for 999 years from Nov.1907. 


ORGANIZATION .—Incorporated in 1907 5 et, eS xtends 
from the Indiana State line near Sanford, Ind., Paris, 10. 63 miles, 
Began te Oct. 251907. Is entirely on eet right-of-way. Entire 
com. and pref. stock owned by Terre Haute Ind. & Eastern Trac. Co. 


STOCK AND BONDS— _ Date. 
Stock common $200, 


First mortgage "$250, 000 go id} 1907 5¢M-N 250 ‘000 Nov 1 1937 
guar p & i ($1,000)___c*tf/Int. at Now England Tr. Co., Boston, Trus. 


Bonds.— Are guar. p. & i. by endorsement by Terre Haute Tr. & Lt. Co. 


EARNINGS.—For calendar year 1914, gross, $51,235; net, after taxes, 
20. Soe; ot — income, $500; deductions, $12. 500; surplus, $8, ae In 
913, 55 ,086; net, after taxes, $25,899; other income, $500; deduc- 

tions, 12 t ; surplus, $13,899. 

OFFICERS -——Pres., T. F. Grover; 


V.-P., 
Davis; Treas., John T 


. Beasley. —(V. 90, p. * 1555). 


(3) Indianapolis & Northwestern Traction Co.—An electric road. 


Lease.—In April 1907 was leased to the Terre Haute Indianapolis & 
Eastern Traction for 999 D years. The yn — company will pay the interest 
on the bonds; also 14% quar. or 5% per annum Ee the $450,000 pref. 
stock and $500 per year for organization. V. 84, p- 8 

Entire issue of common stock, except directors at: is owned by the 
Terre Haute Indianapolis & Eastern Traction. 


ORGANIZATION .— Organized in 1902 in Indiana. Operates a modern 
high-speed interurban railroad, standard-gauge, located upon private right 
of way outside of the city co sagh tne ct limits. Extends northwesterly from 
the city of Indianapolis thro the cities of Lebanon and Frankfort to the 
city of Lafayette, with a branch fro banon to Crawfordsville, each of 
which cities is the county seat oy its respective county. Has trackage 
righ to — rn yng py of 5 1 aienape mood Lafayette. 

fran es run for 50 years from 1907 and permit the carryin 
of freight, express and mail, as well as passengers. * . 


STOCK AND BONDS— Date. Interest. 
Common $2,550, Fo 350.0 


O'Hair; Sec., E. J. 


Maturity 


First Pret, ($1,000,000), 5% cum gold| 1903 5 ox s ae e000 naar a, 
rs) | 
#H31.0005 Bie ce Soe eet Tne. at Columbia Tr. Go., N. Y.. ‘Trus. i923 


Bonds.—The pomatning 530,000 for improvements, &e., at 50 d 
of cost. Nos. but bonds can be ba callet on any int. date at 110% and ime” 


yg ee EE ear en Dec. 31 1914, gross, $444,909; net, after 
taxes, et 501; other in ee @; bese interest, $123. 500; eet $18,- 
501. 191 13, gross, taxes, 198; other income, 


5,972; after 
$500; bond interest, $153" 500; <tan why $40,198 
ROAD.—Embraces 86.07 miles of track between Indianapolis, Zions- 


va: Lebanon, Frankfort and Lafayette, including a branch from Lebanon 
rawfordsville. Standard gauge; 70-lb. T tes 20 vestibule 
bo 4 freight 2% Power house and car barn are at Lebanon. Vv. 88 


p. 295; V. 92, p. 59. ? 


OFFICERS.—Pres.. Robt. I. Todd; V.-Ps., Chas. Murdock and Harry 
S. New: Sec. & Treas., Jos. A. McGowan. 


(4) Indianapolis & Martinsville Rapid Transit Co.—An electric road. 

Leased.—1n April 1907 was leased to the Terre Haute Indianapolis & 
East. Trac. for 909 years. fang a + we pay the int. on the bonds; also 
$500 per year for crepatsation, a. p. 40 The Terre Haute Ind. & 
Eastern owns entire issue of aS oe tors’ shares. 

ORGANIZATION .—Incorporated in Ras-sccsnyen on Apes 24 1901. 


Oper- 
ates on private right of way except in incorporated towns. 





Batty an pone Date. Interest. Outstandi Maturity. 
tock $750,000 ($100)_------ ---- <+------ $/050,000 -....--.... 

t ° 1,000)| 1902 5¢gJ-J 750, ‘000. Jan 1 1932 
oa tage + $750,000 ($1 oY Union Trust Co. and Security Tr. Co. of In- 
dianapolis, Trus. Int. at Sec. Tr. Co., Ind. 


Bonds.—No sinking fund, but bonds are subject to call after 10 years at 
105 and interest. See V. 78, p. 1223. 


EARNINGS.—For calendar year 1914, gross, $169,330; net, eo taxes: 
$58.854; other income, $500; bond interest, $37,500; surplus, $21 coe ba 
1913, gross, $162,463; net, — ree. $52, 114; other income, $500; bo 
interest, $37, 500; surplus, $15,1 

ROAD.—Embraces 27.14 miles oe track from Indianapolis to Martins- 
ville, completed in May 1903. 70-lb. rails; standard gauge. 

OFFICERS .—Pres., Robt. I. Todd; V.-Ps., Harry 8. New, Chas. Mur- 
Goce one goa d. Appel; Sec., E. B. Beck; Treas., Jos. A. McGowan. 

V. 84, p. ‘ 


(5) Indianapolis Crawfordsville & Danville Electric Ry. 

Lease—On May 1 1912 was leased to the Terre Haute Indianapolis & 
Kastern ree. for 999 years. Under the lease the latter company guaran- 
tees p. & i. of lst M. ns map 5% divs. on $200,000 pref. stock and semi- 
annual divs. on com., 5 ox from Nov. 30 1912 to May 31 1914, 1% 
Nov. 1914 to May 1916, V Tit 4 Nov. 1916 to May 118 and 2% thereafter 

ORGANIZATION .—Incorp. in Indiana on April 20 1912 as accessor to 
the Indianapolis Crawforsdville & West. Trac., sold at foreclosure. Built 
entirely on private aa eg & In cities and towns has 50-year franchises 
which permit the carrying of freight, express and mail matter. 


STOCK AND BONDS— Date. Interest. Outstandi Maturity. 
Common $400,000 (510), SR tags ak M -N $400,0 See text 
Pref $400,000 5% 00). woah tie 200,000 See text 

First mise. $2,400-000 eo i912 5¢M-N_ 1,000,000 May 1 1952 

—/ guar p& i__c&r tf] Interest at Girard Trust Co., Phila., Trustee. 

—Of remaining first mtge. bonds, $1,000,000 are for extensions 


and $500, 000 to be issued only under certain conditions. 

a whole but not in part at 102% and int. on any int. day. Sinting. fund of 

$9,000 per annum on initial $1,000,000 bonds out commencing March 1 1913 

When add’! bonds are issued fund shall be increased by such amount as will 

oe 7, = such add’l bonds issued. $30,000 held alive in sinking fund 
an 


EARNINGS.—For calendar year 1914, gross, $225,796; net, after cones. 
$57,470; other income, $500; bond interest, $50,000; sinking fund, $9,000 
deficit, $1 ,030.- In 1913. gross, $214,708; net, after taxes, $50. 097; other 


Subj. to call as 


income $ ; bond int., $50,000; sinking fund, "$9,000; deficit $8, 403. 
ROAD — Operates 41.87 miles o: between Indianapol is and Craw- 
fordsville. Standard gauge. 70 and‘85-lb. T rails. An extension from 


Crawfordsville to western boundary of Indiana east of City of Danville, 
Ind., is proposed. 

OFFICE RS .—Pres., John J. Appel; V.-P., mors T- Todd; Sec. & Treas 
os. A. McGowan; Gen. Mer., Robt. I. Todd. V. $4, p. 1449, 1565, 1695. 


BROAD ak TRACTION —A |.—A trolley road. 

ORGANIZATION .—Organized as successor to the Indianapolis & Broad 

Stoo” Transit Co., sold at foreclosure July 1899. The Indianapolis 

treet Ry. owns about ne Gi of stock, but organization is separate oad 

a te Jonny agg by the “eee Traction Co. of Indiana and the Indianap- 
nm 


omc 4x BONDS— Date. Interest. Outstandi 
ie | Stock $100,000 (par $100) icy =--aang7, $100,000, ‘Lise 
c*ntf_f1899_____- 
e% “(ie at Guar. t.& 8.D.Co. a). ee 
Bonds .—Are  R i. by Ind. St. Ry. we Mg. 
be called. The Ind Ind. Nor. Trac. Co. subsequen ened & with t =e 
Union Tr. Co. of Ind.) guarantees p. & i. of half $200, $00 000) of the bonds. 
ROAD.—7} miles of track from Indianapolis to Broad Ripple Park. 


OFFICERS.—Pres., Robert I. Todd; Sec., Jos. A. McGowan; Treas., 
E.B. Peck. V.69, p. 180; V. 73, p. 137, 183; V. 78, p. 1167. 


INDIANAPOLIS & CINCINNATI TRACTION CO. 


ORGANIZATION .—Incorporated in Indiana on Nov. 17 1910 as suc- 
cessor to the old indianapolis. ae A  amemta Trac. Co., sold at foreclosure 


Nov. 10 1910. 01. pi 02 

In 1911 1 RG dianapolis & Southeastern Trac. Co. (all of whose 
com. and $30,000 Ist M. bonds the old Ey & Cincinnati Trac. Co. 
had owned and to which company the Ind. & Southeastern was leased) and 
canceled its com. stock. . 92, p. 881, 956. Ravens right of way except in 
cities and towns. County franchises ‘perpetual. Franchises in cities and 
towns are for 50 years (the oldest being dated 1904 iY a ot Indianapolis, 
which is for 34 years from 1900. Has contract wit polis Traction 
& Terminal Co. for 31 years allowing its cars to enter India: 


napo 
In Nov. 1912 the I. & C. Light & Power Co. was inco orated with 
nominal ($900) capital stock in the interest of the Traction Co. to furn ish 


t and power to the communities along the eeapeny * ’s route 
In Feb. 1913 the 1. & C. Electric RR. was incorp. with $10, 000 capital 
oe to extend the Traction Co.’s lines from Rushvi @ to Cincinnati b way 
of Brookville, Ind., and Harrison . It ma — oe merged wi e 
Cincinnati Harrison & Indianapolis Traction 
In April 1913 acquired control of the Cincinnati & Westwood RR., 
narrow-gauge road extending from Westwood, on the bound line "of 
Cincinnati, to Brighton, within the city, 5 1-3 miles. V. 96, p. 


STOCK sop, BONDS— _.Daite. Interest. Outstanding. Maturity. 
Oops Goce cncee ShK | + emcee ES de cwendeas 
Pref $1,000,000 (see text)_... --.- J-J 1,000, 000 In 1912, yh, 

irst m @ $4.8 30,000. (Biz 1910, 53-5 00,000 July 1 1940 
000) go peEeNa at Central Thies c o., op SUB 
ree ore $600,000 ($100 ate A-O 00,000 In 1015, 5% 
Ind & 8 E ist M $1,000,000| 1905 _5¢J-J 576,000 July 1 1935 
es eee nt. at Farmers’ Loan & Tr. Co.,.N.Y.,Trus. 
ing She byv & Southeast iIst| 1902 5 g J-J 424,000 Jan 1 1932 


ia 
BM 6900 000 6 ($1, 000) sf... |Int. at Amer. Tr. & Sav. Bk., Chicago, Trus. 

Stock.—Ind. & Cin. Trac. ‘pref. is entitled to non-cum. divs. of 2% until 
July C 1911, ion increasing 1% yearly to — 1 1913; thereafter 5% per 
annum. Ind. & 8. E. pref. is redeemable at 105 and accrued div. on be 
dividend date. See V. 81, p. 1375. 

—¥ 5 ——Ind. & Cin. Trac. Ist M. is divided into three classes, A, B and C. 

Class A, $1,300,000, all out; Class B, $200,000, none issued; and Class C, 
$3,350,000 (of which $100,000 outst’g), reserved for extens., improvem'ts, 
&c. Entire series of bonds of each class is subject to call on or after J July 
yrs | at 105 and int. as 4 4 ig of different series, see V. 92, 9. 

he $1, ,000 Ind. bonds, $424,000 is reserved for ola liens 
They a are Subject to call f. sep int. date at 105andint. Of the Ind. Shelby. 
&S8 the entire issue may be called on any int. date at 110. A 
Sinking fund on these bonds of $10,000 per annum began Jan. 1 1908, pa. 
ing fund ds can be called at 105, beginning with lowest number. $76, 

ae retired. 

Dividends.—On pref. paid in 1911, 1%%: in 1912, 1%. 

EARNINGS.—For fiscal year end. June 30 1915, gross, $448, me: net 
$171,892; other income, $755; mag os taxes and dividends on I. . Ey 
pref., $173,623; deficit for year, $976 


ROAD.—Operates 58 miles of track ‘from Indianapolis via Rushville to 
Connersville and 49 miles of track from enoncocs is tha Shelbyville to 
Greensburg. ee 105 miles of track. An extension from Rushville 
via Harrison, O. to Cincinnati is proposed. 60 and 70-1b. Trails. 20 pas- 
senger cars and 4 express Cars. 

rods i my -—Pres., Chas. L. Henry, Indianapolis: Vv. i" FF. 
Muncie; Sec., John J. "AD el, Indianapolis; , John F wita. indian: 

spoue. Oftice, Indianapolis —V. 91, p. 1095. 43 1385; V. 92, Pp. $22, 881, 


IRONWOOD, MICH. 
IRONWOOD & BESSEMER RAILWAY & LIGHT CO. 


ORGANIZATION .—4Incorporated in Wisconsin. Is a consolidation of 
the Ashland Power Co. and the Gogebic & Iron Counties Ry. & Light Co. 
Controls the electric light, power and street railway business in Ashland 
Ironwood, Bessemer, Hurley and Giles; the gas business in Ashland, and 
be water su spe >ply companies in Lronwood and Hurley. Also owns some of 

the most le natural water powers in Wisconsin. There are 
water-power stations operated by the qompeny; the last being put in 
operation in snes » 1816. > Branchises in lronwood and Bessemer expire in 

tes under indeterminate 


1941. In W franchise. 
its auth. pref. stock from $200,000 to $400,000. 








In Jan. 1913 in oor 








JAN., 1916.| ELECTRIC 


RAILWAYS 57 








In Sept. 1915 the Wisc. RR. Comm. auth. the sale of $100,000 Ashland 
Lt., Pow. & hy Ry. lst M. 5% bonds at not less than 75 to defray the cost 


of build 1,500 k. w. tur rine plant in Ashland, which it was ex — 
4 have fu My com rye: and in operation about Jan. 201916. Asof > 
1916 $60,000 of the bonds had been issued. 


eeOe, rd Pe Date. 
Common $500,000 ( oF ee 
Pref $400, 000 ‘Stoose 
First, mtge, $2, wit 


Ash Lt P & mige 1909 
$1,000,000 on Gl, Int. at ong, 
c&r_cpt eemesese oempren of Chic., Co-Trustee. 
Bonds.— Remaining lronwood & Bessemer Ist M. bonds may be issued 
for 75% of cost of new property A a certain restrictions. They are sub- 
ject to call on any int. date after Feb: 1 1915 at 104 and int. for sinking fund. 
Sinking fund provides va retirement of 1% of outstandin ones beginning 
with year ending Feb. 1 1916. Ashland Lt., Pow. & St Ry. bonds are 
subject to call on any int. day at 104 in and after 1914. Sinking fund of 1% 
of bonds out began in 1912. 
Dividends.—6% per annum is being paid on preferred. ‘ 


EARNINGS.—For year ending Oct. 31 1915, oper. rev., $231,005; net, 
ey taxes, $118,985; other income, $21,850; bond int., $66,437; surplus, 

ge -—Operates 714 miles e, ne in Er and also about 74% miles 
in Ironwood, Hurley and Gile; a local road in Bessemer and an interurban 
line of about 7 miles beowean lronwood and Bessemer, which was completed 


in July 1913. 
OFFICERS —Pres., M. M. Reid, Ashland; Sec., Geo. &. Merritt Ash- 
W. Louis Williams, Boston.—V. 93, p- 1260: V. 96, p. 63. 


land; Treas., 
ISHPEMING, MICH. 


MARQUETTE COUNTY GAS & ELECTRIC CO.—A trolley road. 
ORGANIZATION .—Incorporated in Maine on Nov. 19 1906 as reor- 
aon of the er ounty Gas Light & Traction Co., sold under 
oreclosure. V. 83, 1037. Does gas and electric-light business in 
Negaunee and bitpcuin g. 
Franchises expire: Street railway 
perpetual; in Negaunee, gas, 1933; 


Interest. lar 7 


ee 


Maturity. 


See text 


00” rut39 
o Sav. Bk. & Tr. Co., Trustee 





» 1936; gas and electric in Ishpeming, 
* electric light, 1921 


STOCK AND BONDS— Date. cues. Outstandi y Mash 
Common $750,000 ($100)__.. --.- 30,000 In 1915, 3 
f 6% cum $250,000 ($100). __-- Ane $730. 000 1n 1915, 6 
First mtge ,000,000 gol } 1910 6 Jd Jan 1 19 
CUE G Site ae weiner c*.tf}Int. at First Tr. & Sav Bk., Chic., Trustee. 


Bonds.—First mtge. bende py reserved under certain restrictions for 
imgeees’ ts and extens. at 85% of cost thereof. snnine fund of 1% of bonds 
from 1913 to 1915, ‘tnel.. 2% yearly. Red. at 


Geto 1916 to 1929, in 
105 and int. on any int. day. V. 91, p. 1767. 

, $142,538; net, after taxes, 

,009 (of which $6,250 accrued but 


EARNINGS.—For cal. year 1915, 
$53,165; charges, $22,536; be Mey $3 

oss, $158,007; net, after taxes, $63,782; 

; onizus. $12,003. 


unpaid); rote us, $629. In 1914, 
it 21 oe Evident, $30, 
of track and between Negaunee and 


tes 444 miles 


“eins -——Pres., L. E. Myers; V.-P., M. J. poets Gen. Me. 
Harrington, Ishpeming; . & Treas., W. H. ‘Weston, 1117 
Monadauck B -, Chicago.—V. 91, Pp. 1767; v. 94, p. 279, 351. 


ITHACA, N. Y. 
ITHACA TRACTION CORPORATION. 


ORGANIZATION .—In - in N. Y. Mar. 30 1914 as successor of the 
Ithaca Street Ry. sold at f osure under bondholders tion plan. 





The new co. is oo by the Central N. Y. Sealers RR. C , an al- 
lied steam road, by ownership of all = ($400 om) outstanding ‘and all 
$488 900) outstanding Ist & ref. bonds he Cent Y. Southern RR. 
orp. is a n of the New York py Be ae and is 
Peg italized as Siees: Common stock, auth., $1,275,000; ates 
5,000. Pref. stock, auth. and outstan i Boo" 5 O00;and 1st ‘an coli. 
trust 5s due 1964. Auth. $4,000,000; out., det» 538.) 


STOCK AND BONDS— Date. 


Interest. aihiesia 
Capital stock, $1,000 iO —s 


Maturity. 
-O ESS; 000 Apr 1 1964 
Trust Co., N , trustee. 
175,000 ge 1 1922 
& Tr i. i A 
75,000 Suly 1 1922 
25,000 June 1 1922 


by the Cent. N. Y. So. R mds are 
ments, including the soerenass of the three underlying p ve. 
EARNINGS.—For y ending June 30.1915 oper. rev., $186.498; net, 
after taxes, $40,795; Oeher income, $5,690; bond int., $34,760; misc.; 
$1,157; surplus, $10,568. 
ROAD.—Owns and o mien 11.49 miles of track. Rails, 80-Ib ‘*T.** 
OFFICERS.—Pres., Williams Jr., _ ‘ n° Y.; V.-P’s., H. W. 
Fitz and Chas. E. Moteticies: M4 fe & Gen = < & Clarke; ‘Treas. <4 
Asst. Gen. Mgr. & Pur. Agt., P. Clancy. —V. 99, Dp. 538. 


JACKSON, MISS. 
JACKSON LIGHT & TRACTION CO. 
Controlled by American Public Utilities Co. 


ORGANIZATION .—Incorp. in Miss. in May 1912 to combine local gas, 
electric light and power and street eat war progerees. Has contract for 


city or Menting running to April 192 ranchises extend beyond 
April 1 1922 





STOCK AND BONDS— _. Date. Interest. Outstanding. Maturity. 
Common $1,000,000 ($100)_. ---. ----L.- $1, _. BERR RESS 
Pref 6% cum SE00: oe 5 A eS aa ON sara 8 Gate: 
First mtge $2,500 eo} 1912 5A-O 909,700 April 1 1922 

($100, aoe. 0, $1 1.000) c*tf {Chicago Sa Bank & Trust Co., Trustee 

Bonds .— aining $1,549,200 bonds are for impts., add'ns and extens. 

under Seonaialten trictions. Subject to call on any int. date on or after 
April 1 ta at 103 andint. Sinking fund of 2% of bonds out begins Feb. 1 
1914. $41,100 retired. | Int. in Chic. and at N. Y. office of P. W. Broo 


Oo. ee V. 94, p. 1566. 
EARNINGS. .—For 12 mos. end. June 30 1915, gross, $290,118; net 


ROAD. —Owns ¢* miles o a Standard gauge. 
—V. 94, p. 1566; V. 98, p. 1244; V - 101, p. 773 


JACKSON, TENN. 
JACKSON RAILWAY & LIGHT CO. 
ORGANIZATION .— Incorporated in Tennessee in July 1906, and is suc- 
cessor to the Jackson & Suburban Street Railroad Co. Franchise ex aoe 


in 1937. Also owns a park of 15 acres. D hting and power bu 
in addition to street calwen. <yrer . x! 


18 passenger cars. 








STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $000,000 ee CRO ck es. bee te ES Tae 
Preferred 6 SARE EG TOS esas Eig eR! ae SS ee 
First mtge 800.00 000° ($1. 1,005} 1906 494:000 Yan 1 1937 

No Red 105__c/{Columbia xf ta Co., Louisville, Trustee. 


Stock ane Bondse 0 $150. 000 com. and $6,000 bonds are held ‘in treasury. 
EARNINGS .—For calendar year 1914, gross, $119,234; net, $59,113. 
ROAD .—Operates 6.2 miles of track. 60-Ib. rail. 


OFFICERS.—Pres., H Weissinger; V.-P. & Gen. 
Sec. & Treas., Geo. W. Lew , all of Louisville, Ky.—V. MS. p> 


<a —____ 
JACKSONVILLE, FLA. 
JACKSONVILLE TRACTION CO.—Trolley. 


ORGANIZATION .—Is a re-incorporation in Mass. in March 1911 (V.92, 
p. 881) of the Jacksonville Elec. Co., which was a consolidation of the Jack- 


Dp. hy 





sonville St. Ry. Co., the Main St. RR. Co. and the Jacksonville Elec. Lt.Co. 
i hg of old company was exchanged, share for share, for stock of new com- 
peng Railway franchise OBO e . Does entire electric railway bus- 
ess in Jacksonville. $350 com. stock is held by Pub. Serv. Invest. Co. 
On Feb. 28 1914 shareholders 3 authorized $500,000 additional pref. and 
$500,000 additional common, g $1,000, 000 pref. and $1,500,000 
common. V. 98, p. 763, 690, 611 


STOCK AND nat tara Date. Interest. Outstanding. Maturity. 
Common $1, ey NT nie tnine ae -F $1, Nov.,'14,1% 
Pref 6% cum $1,000 0 00018100 _F 500,000 Feb. °16, % 

irst consol eile & 000{ 1911 5M-S pl Mar. 1 1931 


($500 and $1 ih) ovat Int. at State Street Trust Co., Boston 
Jacksonv Elec Ist M $1,250,-| 1902 5g M-N 1,245, a May 1 Too? 
000 gold ($1,000). .c*_ntf{Int. at American Trust Co., Boston, Trustee. 
Two-year cou tes 1915 75 000 aes 
Stock.—$1 
Bonds. 


,000 common ex» not rted outstanding h : 
as, $1345 5,000 are reserved yo ao J 
,905 are for ie — improve- 


ments at 80% of cost. Subject to call as a whole or in part- for sinki 
fang at 105 “aes int. Sink. fund, 1% per annum of bonds out begins Mar. 
1917. V. 92, 1564. Jacksonv. Elec. Co. bonds are subj. to call as a 


whole at 105 ond int. on any int. date. A sinking fund of 1% annually of 

bonds out commenced May 1 190% which par be used for exten. and impts. 

or in purchase of bonds. $5,000 bonds have been cancel 
Dividends. —Paid14% quarterly on preferred to May 1915: 


; in Aug. only 
34 % was paid; Nov., 4568 In 1916, Feb., %%. Onold Electric Co. com. 
6% “ann. om Au 1905 to nus: & i 1910, when rate was increased to 7% 


and same amt. paki te to Feb. 1911. On new Traction Co. com. initial div.— 
at cago in May 1911; same rate quar. to and incl. Nov. 1914. None 


"EARNINGS. —For 12 mos. ending June 30 1915, gross, $645,283; be 
after taxes, $197,715; interest, $153,593; impt. fund, $12,450; sur.,$31,6 


ROAD .—Operates 53.83 miles of track. Has 118 cars. Gauge 5 mel 


OFFICERS.—Pres., Geo. J. Baldwin, Savannah, Ga.; V.-Ps., Chas. F 
Wallace, Guy L. Weymouth and Harry H. Hunt; Treas., Henry B. Sawyer; 
Sec., Alvah K. Todd: oer. , Hardy Croom, Jacksonville, Fla.; Gen. Mgrs 
Stone & Webster Meo , Boston.—-V. 92, p. 881, 1564; Vv. 97, p. wy: 

V. 98, p. 611, 690, 763; v. "400, p. 308; v aii, p. 288. 


JAMESTOWN, N. Y. 
JAMESTOWN STREET RAILWAY.—Trolley. 
ORGANIZATION .—Incorporated Oct. 18 1883. Franchise runs till 1982. 





STOCK AND wy ag Date. Interest. Outstandi Maturity. 
Stock $250,000 (p {par ep Sl Re ag RAR ee: aR ire nest 
First mortgage B00 Box -_ 1803 6 g J-J 300,000 Jan 2 1923 

«ga i lc ete */Int. at Guaranty Trust Co., N. Y., Trustee. 
Current liabilities June 30 i91 se aed 132.250 


EARNINGS.—For year ending June 30 1915, gross, $354,664; net. 
$77,801; other income, $17,804; taxes and charges, ‘$110,977; def., oSis, 372, 
ROAD .—Owns 26. sa miles of track, 55 cars, 2 sweepers. 


Me ae hoy ate ae N. Broadhead; Sec. & Treas., 8S. B. Broad- 
; Gen. Megr., .B. Avghliby. all of J Jamestown. 


CHAUTAUQUA TRACTION CO.—A trolley road. 


ORGANIZATION .—Incorporated in New York on March 7 1903. Is 
controlled by the same interests as the Jamestown Street ~y 
STOCK AND BONDS— Date. Interest. Oustontt Maturity. 


ues 5g 800000. April 1 1934 
208 rine Gase. & Tr. ae _N. Y., Trustee 
nds ite sinking fund and are not subject to call. 

EARNINGS.—For year ending June 30 1915, gross, $180,276; 
$61,128; taxes and charges, $82,608; deficit, $21,480. 

ROAD .—Operates 26.73 miles of track from Lakewood, where connec- 
tion is made with the Jamestown St. Ry., to Ma le, there There with 
with the Pennsylvania RR., and to Westfield, N -connecting | there wit 
the Lake Shore & Mich. So. and the N. Y. Oblcage & is Ry., 
from Westfield to Barcelona-on-Lake Erie. Standard th oi ROD 7 an 


OFFICERS eee A Broadhead; V.-P., Wm. Seg a Treas., 
- Broadh . & & Reynolds; Mgr.., Geo. E . Maltby; 


————— a 
JERSEY CITY, N. J. 


PUBLIC SERVICE CORPORATION. 
ee statement and map under “Newark, N. J.” 


net, 





JOHNSTOWN, PA. 
JOHNSTOWN TRACTION CO.—A trolley road. 


ORGANIZATION .—Incorp. in Pennsylvania on Fel.  o6 1910. Was 
incorporated originally to take a lease for 18 years from - 5 1910 of the 
Johnstown peas. Ry. from the American Rys. (Phila.). — Jan. 1914 the 


Johnstown Pass. Ry. and the Johnstown ©. were merged under the 
tate of the Johnstown Traction Co., the American Rys. Co. having sold its 
interests. Franchises perpetual. 

Holders of the Johnstown collateral 5s of Amer. Rys. had the pavEece 
(until Jan. 15 1014) of ——_s their bonds for the new Ist & ref. 5s o 
this company (see American ways under ‘‘Philadelphia’’) eve alas 
all availed of ‘the privilege. 

STOCK AND BONDS— _ Daie. 
Common $1,000,000 par $50_. --.. 


Maturity. 


Interest. ong873.006 


($500, $1,000) g an Trust Co., pais 
JohnsPassRy con} 1899 4gJ-D 399, 
g($1 pon Aerty spt) ma at Guaranty Tr. HS . Y., Trustee. 
Johns Pass Ry ref M $2,000,-| 1901 4gJ-D 1,601,000 Dee 1 1931 
000 900 gold 31. vag _c*ntf{Interest at Johnstown Trust Co. , Trustee. 
Bonds.—Of t irst & ref. mtge. $2,000,000 are reserved to retire Johns- 
town noes. oy yt the remainder $i ,000, 000) reserved for future exten- 
sions, &c. Red. at 102 and pas ane und of 1% annually from Oct. 
1917 to Oct. 1942, incl. Of the Johnstown Pass. mtge. of 1901, entire issue 
may be called at any time at 105 upon six weeks’ notice. 


EARNINGS.—For calendar year 1915, gross, $656,909; net, after taxes, 
$314,796; bond interest, $180,000; surplus, $134,796. 


ROAD, &C.—Owns and operates under perpetual charter and franchise 
the entire bp Baa system of Johnstown, Pa., and vicinity. Total 


trackage, 
ORHIOE RS Pres. E. M. duPont.—V. 90, p. 698, 849; V. 92, p. 187: 
Vv. Or. Dp. Tee3: - 98, p. 155. 


000,000 July 1 1943 
hia, Trustee. 
0 Dec 1 1929 





JOLIET, ILL. 
JOLIET & EASTERN io company co. 


beg era rg .—This com af 3014 in er ay repre- 


sents the reorganized portion Of t the . Oliet & (see ust 
pam «A he in ran peewee Joliet and Ghicage HL ~ = gg irhis roperty 
was ap . U. Comm., which auth 3 stock to be issued to 
the aucun Fs 6a, $000 a additional $31,000 for cash received. The 

company is capitalized for $300,000 (¢ ). No bonds. 
CK— Date. Interest. Outstanding. Maturity. 
Cee SEO Te... nndsdodonnd ate. amen an NET cs chnen con noe 
oth’: Ph No tenet of all mack 25 miles, extending from Joliet to 

60-lb. T rail; s gauge 
-oF PRICE (CBnS. wen fp oloy eo Chic.; V.-P., Robt. T. Kelly, Joliet; 
Stnarey, Chic.; Treas., Daniel Peterkin, Chic.; Gen. Mgr., 
FG. Hckmann.  V: 99. p. 1832. MS. 
JOLIET RY. 


NPIELD a 
HR OR cae OAR ‘ormer Joliet & Southern Traction, extending 


from Joliet to —— 30 malles, and 2 miles of track in Joliet, pu y 

pa bondholders’ committee at foreclosure sale in Feb. 1914. It is 
perated for the benefit of the bondholders. For the division of the ol 

etiet & Southern Trac. ex Joliet H ts, 


Co., from 
see Joliet & Eastern Trac. Co. fees ng ., F. V. Shroder, 3 





58 ELECTRIC 


RAILWAYS [Vov. 102. 











BLOOMINGTON PONTIAC & JOLIET ELEC. RY.—A trolley road. 
it bey .-—Interest on first mortgage bonds has never ~~ aid. 
ORGANIZATION .— Incorporated in 1903. Private right of way except 

dn cities, where franchises run 50 years. 


STOCK AND BONDS— Date. Interest. 


00)_- 95, 

e $ 500,000 8} 1905 5gM-S 301,100 Sept 1 1935 

and $100 000)... {Int. at Amer. Tr, & Sav. Bk., Chic., Trustee. 

FFICERS. —Pres., Frank J. Baker; V.-P., Chas. A. Munroe; Sec.- 

Paul D. Sexton; Treas., John H. Gulick, all $ 72 W. Asan St., Chicago, 
Gl. Office at Pontiac, [ll.—V. 85, Dp. 1004; V. 90, p. 235; V . 96, p. 651. 


Outstandi Maturity. 


KANSAS CITY, MO. 


KANSAS city. RAILWAYS. 

ORGANIZATION .—This company was ansete.. 
to acquire the Le ae | Metropolitan St 
Kansas City Eievated R Kansas City & Westport Belt Ry. in accord- 
ance with the terms of the ‘Tranchise uae os in detail under K. C. 
-; & Light Co. below. For ties to be meet upon consummation 
the tion of the K. C. Ry. & Light Co., see remarks below. 


OFFICERS.—Pres., R. J. Benham. . CRnsO, Ill.; V.-P., Ford F. Haury, 
Kansas City; Sec. & Treas., E. E. 


vi EX.—vV. ~ Pp. 1845; V. a 4 119, 196, 269, 1597, 1673, 1832; 
- 100, p. 55,812 


KANSAS CITY LIGHT & POWER co. 


"ZORGANIZATION.—Incorp. Jan. 3 1916 to take over the various note. 
ing and menting tp ies of the Kansas City Ry. & Light Co. to be sold 
at foreclosure Fe and 11. For plan of reorganization see Kansas City 
Ry. & Light Co. below. 


KANSAS CITY RAILWAY & LIGHT CO. 1 


REORGANIZATION—SALE.—On Jan. 10 1916 Judge Hook signed a 
of foreclosure and appointed two Mg may og - to sell the various 
are Sale of ag any | of the K. By- & Lt. Co. is to take 

‘eb. 4 1916 and of the Met. St. Ry. and the C. Elec. Lt. ae od, Fe 
1916. V. 102, p. 345. He also granted the Kansas Oley Rys 
wer to buy in the railway properties and the K. C. hi ¢ 

Teeor corp. Jan. 3 1916) was empowered to buy the various ite ting and heating 

perties. The plan prea by Judge Hook and declared operative 

t. ae 1915 (Vv. TOL. . 1628) provides for the issuance of the following 


a ng ‘Notes, &c., to be issued by K. C. Rys. Co. (1) Three-Year 54% 
Notes.—Limited to $7. 922, eee. all to be issued to take up $7, a4. 000 Metr. 
consols, $55,000 Corrigan ‘Ist 5s 250,000 East Side Ist 5s, and notes due 
Kansas City banks, 5,000. ate’ July 1 1915, due July 1 1918, int. 
J. & J. Secured by $8, 714, 200 Gio” ist bon 

(2) First Mige. Bonds: —Dated J 11046. due July 71944. Red. on 

any int. date a 103 and int. o. 7. ; %e J. Issuable as follows: 
150,200 in exchange 
510,200 for Elevated 


bonds 2) $5. 714,200 to secure 3-year notes; ») 10, 
for old ds (incl. $500,000 for’ Westport ond 
bon p ex e of which is options); (c) calle "additional amount as 
needed to raise cash r equired for purposes of pian; and (d) bonds from time 
to time to take up any et the aforesaid Westport and Elevated bonds not 
assenting to plan. (2) With int. to be fixed at time of issue, not to exceed 
6%, for capital eee only. $1, one of bonds for each $1,000 expended, 
with an additional ve & Ue aon p 4 ee of surplus income 
credited to gy. for like Pm bonds so ed. 

) Second Mige. Bonds arpo ated Psuly . OE ; July 7 1944. Red. at 

and int. Int. J.&J. A sinking $ 5 annually from net 
earnings otherwise available for rk my Jan. 1 ed is ee 
ted to retire issue by maturity. Limited to $ 201. 1000 ($4,29 -A 
o% 2 and $1,000,000 Ser. B 5%) to be exchanged for old Sonies as aawe 


(4) “Special Deferred Securities.—Issuabie at par in exchange for atl ap- 
— claims inferior to old bonds but superior to the stock, for which no 
a eatin is madein plan. Dated July 1 1915, due July 7 1944, but 
atpar. Bear 6% int., cumulative, para only out of net earnings 
ara ota onde on physical property, but status shall be, as sane owners sof 
the stock, substantially similar to that of a preferred stock 

Bonds to Be Issued by Kansas City Light & Power Uo. (1) First Morigage 
Bonds .—Dated Juty 11915, oe “ng 71944. Red.atl03andint. Present 
issue, $3,060, 300. bear 5% int., bleJ.& J. Additionat more may 
be issued, with int., to be yea at time of issue, not to exceed 6%, 
for extensions, additions and improvements, on a fixed basis. 

(2) Second Mige. Bonds. —Dated rte 1 Fg due July p 1944. Red. at 
par and int. A sin — of fp pes annum from net earnings 
otherwise available for divs., inning Ja Jan. 1 1916, is expected to retire 
issue by maturity. Limited sg 

Cash Requirements of the Ft } 900.0 00 to $3, 500, 000—shall be met 
pA the stockholders taking or causing to be taken 1st M. bonds at par and 

(The purchase of a sufficient amount has ~ 4k: been underwritten). 
itn e exchange of old for new securities shall be as follows: 


(1) Exchangeable for 3-Yr. 544 % Notes— acnating eo Ry.Notes- 


Mot. St. Ry. Consols of 1895, due May 1 1913.-..7°% O48, 006 160-7, 248, 000 
fore Cons.S8t.Ry.1st 5s of 1886,due July 11916 ' 55,000 1 55.000 
Easl Side El. Ry. 1st 5s of 1901, due July 11911- 3 250,000 1 10D 250,000 

Loans from K.C.banks(sec.by Westport Belt stk.) 375,000 100- 375'000 


(2) Exchangeable ct ee New Ry. New Ry. LightCo. Light Co. 
estport. = 5 I OO d M.Bds. 1st M.5s. 2d M. 6s. 


in Missouri July 5 1914 
y., Central Electric Ry., 


_ 


a6. 
a eore 1,000,000 


850. idm 
42.51% o36. 515% 


Total 8,000 10,150,200 5,291,000 3,060,000 1,917,300 
Note.—Int. will be ptt as of July 1 1915 and bondholders will, in 

addition to the new securities, og eg in cash int. to said date at rates last 

paid. Metrop. consols and K.C y. & Light 5s shall receive an additional 

191 te annum from May 1 to Nov. f "1913 and from May 15 1913 to July 1 

191 oe ectively. 

wa er. A 6s. b50% Ser. B. 5s. ¢36.515% Ser. A6s. x Approxi- 

The cao of Westport and Elevated bonds is optional. As these 
issues are not due the city has consented to their remaining on the property 
and provision therefor is made aS the plan (see under Ist M. bonds above). 

For furthor details see V. 101, p. 614. See also V. 101, p. 689. 

The suaplementel ee. OF dated od Nov. 4 1915, under which over 90% of the 
stock has been deposited tes to the dissolution of the common control 
by the “‘railway’’ of the Ban railway and electric-light and heat 
tems, the settlement of all classes of float claims 
of the outstanding stock ($3,150 
Ry., and to the distribution > 
am the stockholders of the 





ing sys- 
and — oe holders 
=. and $69,200 com.) of Elev. 
uities in the se tek roperties 
Henan ity Ry. & Light Co. as follows: 
by the ” ~  coneTnen of reorg. the street railway properties will be owned 
(see Kansas City Railwa m qPere) ae the electric-light 
A heat phn. by the new * Tight ” (the K. Light & Power 
Co.—see above), each independent of the other. (2) the equities in the 
Properties are to be conveyed to trustees who are to distribute among the 
olders who become parties to the plan, pref. and com. participatin 
beneficial certificates of no 


oon ed par value re es one unit o! 


tion for each share of stock, com. or pref., hharacter of the 
‘share etermining that WF the a. 2) The pn these of 80% 
of the existing pref. and co to determine the pro rtion 
‘in which the stock shall be divided ‘and etlotted for separate pextia pation 
in the equities of the two new cos., observing, however, the sam io perowenape 
-of division and allotment as to each class of stock. (4) ‘All the the stock of t 
two new cos. representing the gues &, in the respective properties is to be 
qRavered to two separate and dent sets of three trustees each. 
There may be no ae trustee in the two trusts. (5) Stockholders shall 
taken at par sufficient ist & ref. M. bonds of the 
to pay certain expenses and liabilities chargeable to the street 


(a) take or cause to be 
“New Oo.” to 





railways and to supply that co. with $1,000,000 in cash vag A new capital 
expenditures present vailable; and (b) form a syndicate to underwrite 
the exchange Pf the old funded debt woe ae Mad bonds of the Te, oer 
and ‘“‘Westport’’) for bonds of the ‘ and the ‘Ligh 
responsible de poe eg stockholder has guaranteed both ob 
ders will be given an opportunity to participate in both 
“o Whenever a corporation can be lawfully formed with 
pref. and com. ares of no specified par value with authority to take over 
the stock of another one oration as its assets, each set of trustees shall cause 
one to be organized and shall turn over to it the stock in their custody, the 
beneficial certifs. to 74 canceled and replaced by pref. and com. shares, but 
the independence of the two trusts shall in such case continue to be observed 
by the corporations so succeeding. For further details see V. 101, p. 1628. 
On Dec. 28 1915 the P. S. Comm. of Missouri issued an order to ti e effect 
that the assets of the Kansas City Rys. Co. were sufficient to warrant for 
the present an authorized capital of $28,000,000. 


ORGANIZATION .—Incorporated in 1903 in New Jersey and acquired 
the entire outstanding capital stock of the Metropolitan Street Rail- 
way of Kansas City and the Kansas City Electric Light Co. Plan in V. 

1 ae , Through at Ig Street Railway stock, the Kansas City 

Railway ht Co. acquired the stock of the Central Electric Railway 
re goof ail of the stock of the Kansas pd Elevated Railway 
cont a he “stock of the Kansas City Electric Light Co., it 
oe es ee stock a os Edison Electric Light Power Co. (of Kansas 

, the Consolidated Electric Light & Power Co., the Standard Electric 

t Co. and the Kansas City Electrical Wire Subway Company—except, 
9 poten in each instance the qualification shares held by directors. 
Controls all the street railwa 5 Soe eae and power business in cities 
of Kansas City, io.» S and iy, hy Kan. 

Owns entire stock of the Kanese ity & Westport Belt Ry. (a steam 
road, since converted to 7 both having which on June 16 1906 a the 
interurban South Side f ax ving perpet — c d being or- 
Law of Misso’ iso acquired capital 
stock of the Kansas City. 1 Reliroed Co., having a a Soe which expires in 
1935. This last distributes steam in the business centre of the city. 


New Franchise Ofern, &c.—The new franchise ordinance passed by 
the Upper House of the Cit ~¢ Council on June 8 1914 and by the lowe 
House on June 10 was carried by a vote of 22,398 to 15,610 at the election 
on July i hg It provides for the merger of the allied railways hon of all 
exist: andes ee. St. Ry., Central ‘9 Ry., Kansas City Ele- 
vated Ry. = Kansas © & Westport Belt 806, ‘ol ea fixes the capital 
value of ~ A Stee + Bod at $25,648,8) e on Ry additions 
after June 1 aluation placed on properti issouri and Kansas 
as of June 30 Lk incl, $1,000,000 new money to be mph for forthwith 

under n pian, $3: $33,412,026). On this basis the  €0. 
wil be canlealincd. yt dds Guat Bs 05 he ehoeed ve tae 5360.00 
tive, any balance of earnings, after the application ors $6, 60, 000 nag 
surplus ¢ earnings to additions and extensions, to be credited two-thirds 

oy one-third to the company. Fares (unless ~~ Baw, at ex- 
rec of ty’s share of surplus income) are fixed at 5 cents for adults and 
cents _ children between 8 and 12. The city will have the right to 
property in Missouri at or before the end of the 30-yr. period 
= the eg yey of oF croresaid valuation and subsequent additions. Operation 
of the p St ae to be under the supervision of a board of control, con- 
sisting of J. Kealy for the Railways Co. and Robert J. Woods for the 
city. City also to nominate 5 of the 11 directors. See franchise ordinance 
in detail in V. 99, p. 196, and also V. 99, p. 119. 


Prag gh Light Franchise.—The franchise of the Kansas City Electric Light 
is perpetual. The light properties. appraised as of June 30 1915 at 
$9, 183,464, are by the P. S. Comm. to have a depreciated physical 


vaiue of $5,812, 
Receivership sop June 3 1911 Federal Judge W. 
Robt. J. Dunham (Ch. of K. ou Ry. & Lt. board of PRR of Chic. a 
Ford F. Harvey of Kansas C vi’ Tooakoute for the Metropolitan St. Ry., 
Elec. Ry. and Kansas City Elev. Ry. (V.92, p. 1564). Rece:vers 
were ey at the instance of bankers to conserve the property until 
franchise relations with the city could be effected. In 1914 
control or urt was extended to cover also the Kansas City (Mo.) Elec. Lt. 
Co. and the Standard Elec. Light Co., aneee On. Kan, and in Nov 
1915 over ae Kansas City & estport B elt Ry. n June 14 1912 suit 
was brought to foreclose the Many oliten Street Ry. consolidated mort- 
te bs b. V. 95, The Court granted permission to 
the Old Colony Trust Co. of Bs nol as trustee under the consolidated 
mortgage of gy and the New York Trust Co., as trustee under the 
Kansas City & ht Co. first lien ref. mtge. of 1903, to go ahead 
with the foreclosure suits pending | the franchise negotiations. In view of 
foreclosure proceed ing: a stockholders’ committee was formed with Conti- 
nental & Commercial Tr. & Sav. Bank, Chicago, depositary. V. at Dp. 176. 
236. A noteholders’ protective committee was also formed (L. G. Bennett 
24 Broad St., N. ¥., Sec., and New York Trust Co., deposit mold 
Colony Trust Co., Boston, agent of depositary) cating 6 for copes of 
ae ys & Light 6% notes. Int. oe these n Sept. 1 1912. 
5,p.618. Interest since d at the rate 7% per annum up 
to and incl. re 1 1915. "191 pending iza- 


int. not g reorganiza- 
tion. = on April o dots auth kg [aor =m hg on appli- 
cation 7D se trustee, £0 By, ( per annum additional interest 
on the (i) M tan St. Ry. 5s of 1895 trom Nov. 1 1913... (2) Central 
ec. ay Hs et ort tang) From af 15 1913 on the St. Ry.’s proportion 
en.Uy. be Pak & Lt. Co .e ref. bonds. V. 98, p. 1460. 
yer le Blectric Ry ment, &c.—A com 
mittee (see V 08,6 ,000 jist mige. 53 
due May 1 1914. nged f he pay- 
ment of the lth g A 5 a i315) 1318); “he for 
peyment art Nov. 1 1914 yi 99. 39. 12 ermission was nted 
y the U > aan Court J art oi to Toorente the 
rate from 5 pending tions sms the city. 98, p. ~ 1392. 
oe May 2 5,0 8 the 2, ben Lane ree Teast Co. of N. Y. filed a suit in the U. 8. 
City to foreclose the pI Elec. Ry. mtge. of 


istrict Court at et 
1309, V. 98, p. 1460. 

Default.—Interest due May 1 1915 on the Me litan St. Ry. and 
Central Electric Ry. bonds was defaulted, meneres < — amas to authorize 
any further interest payments. See statem: ar, = ayor and by 
Judge Hook in V. 100, p. 1592, and rk 100, D D. 16 2. Interest due May 
1 1915 on the Kansas City Ry. & Lt. Co. Ist lien ref. 5s was also deferred. 

100, p. 1752. In accordance with ry plan of reorganization, all bond- 
kcahees who participate therein shall receive interest at the rates last paid 
to iy 1915. the date of the bonds of the new company, except that the 

y.& Lt. Co. 5s and ety olitan consols. shall receive an additional 
5 1913 to said date, and from May 1 1913 to 


ganized under the Ge 


Hook oP pointed 
nd 


1 % per annum from May 1 
Nov. 1 1913, respectively. 


STOCK AND ye sa Date. 
Common $12,500,000 ($1 
Pref $12, 

($100) 


Receivers’ certifica 
lst lien refund M $20; .- 1903 5¢ aby J a" ae ‘000 vg Dd 15 i918 
000 gold riNew York Trust Co., N. ¥., and 
Flower, Trus. Int. ‘at Co.'s agency, N. Y. 
Notes, $5,500,000 ($1,000) .- 1907 ‘Ms See text 


ng Lions 

Oomg 7 ot a B =| ert tated 55, a! July 11916 
» ¢, red 10. Int. at Oeenit Trust Co., Trustee. 

nastropek es tree +8, 8 1895 5¢M-N 7,242: 000 May 1 1913 
mocrenee gold ($1, sé of Int. at old Colony Trust, Trustee, Boston. 
Central Elec Ry Ist mo 


r| Interest ee Pex? le 2 ay Yor! 
1899 
po 3.200 000 ($1 000). gold 


k. 
°¢ 0,000 May 1 1914 
4 at Equitable cad Co., New York, 
a ‘side Electric R vast 
M $250, 000 gold ($1, 


1901 J-J 250, poe fee text 
not gua 


5g 
){ Int. at Trust Co. of Am., N. Trustee. 
*|Wm. Huttig of Kansas City is Stes Trustee. 
Controtted Companies. 


M ry 79 1,-} 1 : 
000) nas ei »s si vl 892 6¢J-J 600,000 July 1 1922 


c* 
2d antes e. gan'T ($2,000,000)} 1892 42¢.J-J 2,000,000 July 1 1922 
) guar p & i_c*) Interest at Manhattan Trust Co., New York. 
Peeks ‘Wo ist M $500,-| 1903 5g J 590,000 July, 1 1926 
000 g guar ($1,000) Interest at Y. Trust Co., N. Y., Trustee. 
The 6% notes of 1907 were due Sept. 1 1912 but were extended at 7% 


The East Side Elec. R t all ; 
extended ndefinitely. y. mtge. originally fell due onJuly 1 1911, but was 


SaaS Cit iG GOON Ry 











JAN., 1916.| 


ELECTRIC RAILWAYS 
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Dividends.—First div., 14% on pref. stock, w aid on June 1 1904 
and 14% quar. thereafter up to and incl. Mar. ‘ 911. None since. 


REPORT.—For last repo: a pee (year end. May 31 1912) 
a o Raliway section’ f for Jan. 1915. Gross ngs of street id Coen 
ve A os May 31 1915, 66.909 163; 1913-14, $6,974,815; 
“$6.7 189; Lighting properties, 914-15, 32. 513, 424; 1913-14, 
#21408. via ph ti So $2,156 ,95 See V. iol Dp. 689 
147 miles of road and 283 miles of track.—V. 
p,008, 733, 9 982, ttc 1510, 1592, 1752, 2167; V. 101, p. 288, 370, bt, 
773, 1014, 1189, i272, 1628, 1807; Vv. 102, p. 345. 


KANSAS mle f CLAY eee pa ° wae JOSEPH RAILWAY CO. 
Receivershi - D. Hook and J. arvey were on July 14 1915 ap- 
pointed rece’ vers + Judge Bird on pplication y the Interstate Ry. Co 
which on July 5 1915 was awarded a v *.. for$  £ 500,000 against the com- 
pany and the estate of George Townsend 5 | a jury in the Circuit Court, 
the suit brought by the “Inter-State Co. It was mineges Lg the defend- 
-— Bem geod had built its line between ¢ A and St. Joseph on 
the right-of-way obtained by the anintift (V. 100, p. 130, 288). 
6 company has appealed sey the verdict. 

ORGANIZATION .—Incorp Missouri in 1911 under a 200-year char™ 
ter. In Jan. 1913 the line frou Pines City to Excelsior Springs, Mo., was 
7 and on May 5 1913 Ls openes for operation its line aoeae Kansas 

ty and St. Joseph, 52% mil ER. A 96, p. 1423. Also handles freight. 
ec. 19 the a City Union station 
& Kansas O} City Q. system). 


Ay 
‘Quiney OC. B.& See de- 
tails in V. 99 sdethen 1910.. ts 


— eaten Retes Ordered —— aay P. 8S. Comm. on Dec.7 1914 

requiring the issue commutation tickets begin- 

pang OY er 1915 be between pete ty faa Libert # 14.4 miles, on the Excel- 

sior S potas Seeeton, and to a distance of about 10 miles on the St. Jone 
Di On Dec. 29 1634. however, e. Judge Van Valkenburgh in the U.S 


ct Court granted a er preventing the Commission from 
gutting the aoe satne be ae ¥. {00 100, p. 140. 
STOCK AND BONDS— Date. Outstanding. Sfaterity. 


Interest. 
wean ,000,000 
M-S “ 135,000 @ Sept 1 1 Toul 
ts Co. Down- 
Cit; eee Yes. oe N.Y. 
issued for vo of the cost 

e property. he remain 
manent additions 





Bt ieaa gg Sam those 


outstanding, inki ‘und of 
14% < Canes emi maf 


2 ie 1 t9 be iasued. 


EARNINGS.—F ending Dec. 31 1915, oo net, after 
taxes, $291 1G int oss 950; foie. tae 2,966. 
2% % 1 aid; 915, June 136 %. In Dec. 1915 a 
div. of 1% % was payable on discharge 0 
ROAD —O = "62. 55 miles between Soma ro, fa St. 3, Mo.! 
Mo., and 28.24 miles between Kansas City and Excelsior gy, 0.3 
total 77.61 miles. 70 and 80-lb. T-rail; standard 


gauge. 
uipment, 20 cars, 5 - motor casr, 5 express trailers, es or ae 
T"hanathons electric ditcher. 
OFFICERS.—Pres., yaein L. Saltonstall, Boston, Mass.; V.-P., Thos. 
, ge. Ss Se.. ee Hook; Treas., H. F- Mayer; Asst. es 
W, 8. poe Gen VOB. 
423; V. 97. . 1286; 2 p. o3, ll 


¥% ity, M 
meres "101, p- 130, 2 


ansas C 
#99: D. 196. 816, i910; V- 100, 
KANSAS CITY-WESTERN RAILWAY.—A trolley road. 


Formerly the Kansas-City-Leavenworth Railroad and name changed to 
Kansas City-Western Ry. Has long-time franchises in oe served. 
STOCK roph BONDS— Date. Interest. Outstandi: Maturity. 


Stock $2,000 |” NRF coreg aritiesessspciyrgs $2, Oy Rampant 
Ist ref mi 5.000.000 aj 1905 5¢M-8 1890000 sig 1038 
Pon In Trust Co, 

5000, $i0 000). eens. te t? 


at Guaranty 
Bente S14 400 000 of bonds were issued to refund a like amount 
old, company, all but $42, 900 of which have been 
eral corporate purposes and $150,000 for improve- 
,000 to be issued for acquisitions, extensions and 
restrictio Entire outstanding issue is 
- on any int. date at 105 and int. 1483. 


ns. 
V. 89, p. 

REPORT.—For year June 30 ad 3, 0002 ,662; net, after 
taxes, $84,798; oes. $82,000: surplus 

ROAD.—Owns and operates 43.75 miles of road, es which about 18 miles 
-_ A the city of Leavenworth and 25% miles between Ft. Leavenworth 

id Kansas City, Kan. Enters Kansas City, ne.. over tracks of the Kansas 

Git Viaduct & ‘Terminal Ry., which owns and 
erose viaduct connecting Kansas City, Kan., with 


ments; ‘remaining $3, 
vements under 


tes a steel and con- 


ee City, Mo. Has 


second entrance into Kansas City over tracks of the ea Street Ry. 
OFFICERS gots Holmes, Pres.; C. F. ne V.-P. and Gen. At- 
. Sec, d Treas.; J. errio > Bes + t 


torney; D. 
Bonar, Aud. Ganteh 
P. 110, 368. 


MISSOURI & KANSAS INTERURB. RY.—Known as “Strang Line.” 
ORGAN SBA TION Ipc og fa] Kanes under Gen. RR. law. In 


ed, and — < pampens 
1467; . "89, Bel? 
‘to electricity 


otive po 
trang gaso “ol “Wias private 
right of way about 80 feet wide 4 5 4 Oley to 
STOCK AND BONDS— Date. Interest. Outstandi. 


lathe. 
Stock $1,000,000 ($100)__... --.. -..--.- 1,000, 
mortgage $600, ah aa 1906 5¢eJ ‘600,000 Jan 1 1956 
GEE cit Cts schice duu Fidelity Pits! Co., Kansas City, Trustee. 
BARNINGS.—For cal. year 1914, gross, $107,125; net, $40,180. In 
1913, gross, $99,502; net, 341 or 
ROAD ne Operains 20 miles of road from Kansas City through South- 
Ridge, Milburn J Place veriand Park an Lenape to Olathe. 
e Metro Metropolitan tan Street Ry. 70-Ib. rails 
» GFFIOBRS tty 


pe an wy og a eS 
Has 13 cars, uding passenger bw 
Ww. B. Thos. Hilly. -P., BR. Brent; Sec. & Treas., 
E. N. Daniels; Gen. oe offices, Overland Park’ 
Kansas.—V. 87, p. 61s ry. 30D 


. Leavenworth, ane VV, 89, D 





KENNETT, PA. 


WEST CHESTER KENNETT & WILMINGTON ELECTRIC RY. 


and is reorgantzatio caliper mypaant oo tmqey F » wenneriventa . by May 24 2008. 
in ai 1905, 0 ——s y e same name under foreclosure 














26 1 opapeen the formerly controlled Oxford 
Grove & Svendale > ars hich was to build the extension from 
Avondale to Oxf 
STOO Oe AND Bt > BONDS — yp SET, Outen ding. Maturity 
Brot ($75.0 5 On 000 Nici: aS ea eee a WIE rvinsnt ania 
nd $i 420,000 June 1 ins 
T.1.Tr. & 8.D. Co.,Phila.. 


mn500 an "000)-.s¢ aot at t Into. Te 


due Dec. 1 Tol» vot ane riot we 1911 were cancel 


ed and coupons to June 1 1915 
scemmped payable at rate of 4%. Payment of full int. ate resumed Dec. 1 


cone: —For year ending Dec. 31 1915, gross, $64,521; net, after 


2 
bas Yay — About ns miles Mf ack Detsresn en Grove, Avondale, Ken- 


nese t Kennett for West Chester. 
oan ol fo e oto Oxford ots miles, has been completed as 
Fg West Grove and is 


in 0 . 
oe oes Ob. T and gird I. Seascape Gauge, 5 ft. 2 in. 


OFFICERS hmds coy Geo. yoy * Joie, Game L. Harper, 


Phila.; . and Treas, ore. E. Baluss 
Kennett Square, Pa.—V. 9 Dp. 831; V.98. p. 177. 


Bid) on Ist M. bonds, cou a 


Po 
Bailes 


D. 1878.1 7 1712; V. 94. 





KEOKUE, IA. 


CENTRAL MISSISSIPPI VALLEY ELECTRIC PROPERTIES. 

ORGANIZATION .—Formed in Illinois by a trust agreement dated 
Dec. 12 1913 te which there are deposited with trustees all the common 
stock of the kuk Electric Co. (see below) and all the capital stocks of 
Fort Madison fies Co. and Dallas City Light Co. Fee companies do 


the electric railway, electric lighting, power and ge ess in Keokuk, 
Ia., the electric he and power business in rt = nog Ia., and 
Dailas City, Ill., ectric aye and light ae = Hamilton 


., and, Operates. an ye ga ectric railway between 

eokuk, Hamilton and he stock was i in Dec. 1913 in 
biecie of 10 shares pref. ar $100) Fe 3 shares com 

Franchises.—The el = war oS elec. ‘lietting fran chises in Keokuk 
expice Se + Jw. the eg J franchise 


in 1936; <4 a ied oO 
The slectric tg  ebting chises in “s 


pe Warsaw, Ill 


fran 
fran ort Madison oa Dallas City expire 
STOCK (No Bonds)— Interest. Outstanding. 


Pret (6% cum) $700, at a OM 


qbanNINGS -—For cal. 


500 
$750,000 Dec. *15, 134 


1914 bi ed i 
et, afr taxes 49.875: nceont $1008 eink Ra, $7 000, ret a 
ee at ties 15,000; pref. divs. ahs Prop.), 6%, 


115.676 dividend of of 374% 
in 5 enter tne ag same rate quar. since 
Mh ity RS.—Pres., lame. 
. Alcott Pratt; Sec., J oh L. Valentiis, 
eo Asst . Sec , Alvah - Todd; Gen. M 


ssn. 
ROAD.—Miles of track, 14.04 (incl. trackage). 
72, 610. 


(1) Keokuk Electric Co. 


ORGANIZATION. "Pow. Coy in Ill. on Re. 5 1911 as successor to the 

Keokuk Elec. Ry. & Pow. Co.; Keokuk Gas & Elec. Go: Hamilton Lt. 

A Power ry and Keo! & Western Elec. ‘see control of which was 

1911 by ove & Webster Mgt. Assn 

a oma lighting, powee and gas — in Keokuk Ia.; the electric 
way. ol and electric ligh: ting business in Hamilton and Warsi 

r) mee sng an interurban electric railway between Keokuk, 


ee os. = pref. stock 
d incl. 

Ren F Wallace and 
Chicago, Itl.; Treas., H. B. 
tone & Webster Met. 


Cars, 22.—V. 98. p. 





STOOK AnD BONDS— Date. Interest. Outstandi ig. rat yA 
Common B00 ($10 e100 Sas a A Sas -F $615, Nov ‘15,1 
E ref $250) had oh ea <<< -F 250,000 See text 
Keokuk E & Pow M)\ 1901 180,000 See 
(closed m mtg) lied aaa th ntf{Cent. Trust Co. and H.E. Ambler, Trustees. 
Keokuk Gas Lt & Coke Ist M| 1898 5% 150,000 1918 
(closed m mies ae ae tf{/Union Trust Go . St. Louis, Trustee. 
Ham Light Power ist M| 1902 6% 4,500 1922 
cl MAD nis oonne ntf/Cont. & Comm. : Bk., Trustee. 


‘0 
Tr. 
-—Common stock is all owned by Cent. Miss. Vali. Elec. Properties. 
Pref. stock is red. at 110. 
Bonds.—The Keokuk Elec. Ry. & Power first mtge. 5s are due perteliy 
1914 to 1925. Red. any int. Fe at 105 and int. $70,000 canceled 
Dividends .—Divs. on pref. since organization. Initial 


div.oncom.—2% da + oe 1914: May, 1 34 % Aug.. 2% (V 99.9467); 


Nov., 2%. In191 , Feb. 1%%: Me 1K%%: Aug.» 1% %; Nov., 1K%%.- 
ROAD Seo Cent. Vail: £ 1. broperties abo es abo ve. 
OFFICERS.—Pres., s.. Harry , Jr., and 

Guy L. tone & Webstes iy: a odd; Treas., - Henry er; Gen. 

Mers.. <; a & W Assn.—V. 93, p. 1725; V F797, Dp. ot » 1898; 
ad . D- . 99, D.- 





KEWANEE, ILL. 
GALESBURG & KEWANEE ELECTRIC RY. 





ORG4e Eee -—Incorporated May 1902. Is a reorganization of 
the G: yarns Oneida Elec. Ry. Co. 
o STOCK ss D et ae Date. Interest Ovatendig- Maturity. 
Prot $400,000 100 1 Net EEE eee ae ' E Fesyeane 
First mi J ( A 1906 5e4J-J 400,000 July 2 1926 

1,000) _ ee eee c&r te ae hic. , Tr. 

red. on any _ we =e int. No 

EARNINGS -—For 12 m ~~ 94 mae 0 1915, ty ” $69, 522; net, 
$11 interest and ennen, “$24. 769; deficit, os2 .789. 

oar .—Has city line in Kewanee and Wethersfield and in 


terurban 
Kewanee and neg arn track Sone 14 miles. 70-80-lb. 


aioe — bres. Wi H. Lyman: v V.-P., H. W. Crane; Sec. & Treas., 





KEYPORT, N. J. 


PERSEY < CENT LT ACTION CO.—Troll 
ae. 5 Laird & Co., W: » Del., act 

of the by Pont interests, acq control. V. ve . 
informed that the new owners sees oe 
changes in ent and financial plan, a committee pepesnan ting 
the minority seadiien ders was formed. See V. 100, p. 1592. In May 191 
the National Properties Co. took over the management of the property. 

fF eam hee g E Pn mony Mar. Fy Be 1891, in N. J., as the Keyport 

a horse line, but has store tas erated as an electric 

,and mi name eanee as above in Nov. 1901. Com- 

for t he carrying of freight and transports brick, 


BA. 
y also owns 462 of the 500 shares of stock and all of the bonds 
"of the Middlesex & Monmouth Electric Light, Heat & Power 
Lg both \ otty lightin one private power and lighting in 
boy, Keyport, Matawan, Keansburg, Belford and other cities. 


STOCK AND BONDS— Date. Interest. Cutstan ee Maturity. 


wwe eee i Se ee 


iano Go. ,000 Be T 


hare pe 


ublic. wid’ p. 26 

-—For calendar year 191 & Mon. a x 

02,750; net, 143.563; te taxes, $8,631; int.. $81,014; sur 
2 tes 36 .09 miles of road from Sc 

; Belford 


60-lb. T and 70-lb. girder rails. N all over private right of way 
2 passenger cars, 2 electric locomotiv 20 ire ht cars and I snow-plow. 


An extension from South Amboy throug Nlesville and over the 
Raritan River B to Perth Amore was completed in 1910 -—V.76,pD 
1300; V. 92, p. 461; V. 98, p. 1694; V. 99. p. 269; V. 100, p. 1168. 





KEY WEST, FLA. 
KEY WEST ELECTRIC CO.—A trolley road. 


ORGANIZATION.—Incorporated in New Jersey in 1898 and does entire 
electric-light and power business in addition to entire street rail 
Iso franchises for man 


V. 


Go. owns $374. 100 ¢ common stock and $222,000 


oe STOOR, AND BONDS— Date. 
OMMON BoOVUU,UUY (91lUU).... -.-- 


Pref 50. 
Piet J y 1906 5¢e@F-A 491 000 Aug 1 1956 
BEE cua maninendnaiie tf/Int. at State Street Trust Co., Boston, Tr. 


lic 
preferred stock 


erere se ee 


60 


ELECTRIC RAILWAYS 





[Vou. 102. 








Pref. Stock.—Of the $350,000 pref. stock reported copmpetng above, 
ag nee A 000 is held in trust for the benefit of the co. Red. at 110. 

Bonds.—Are subj. to call as a whole or in part for s. f. it 105 and int. at 
any time. A sink. fund of 1% of bonds out began Dec. 1 1907, if earned; 
on Dec. 1 1912 became obligatory. $83,000 in treasury not incl. in out- 
standing amount. $19,000 canceled. 

EARNINGS.—For year ending June 30 1915, gross, $122,636; net, after 
taxes, $85. 413; interest, $24,945: sinking fund, $5, 765; surplus, $4,703. 

ROAD .—Operates 5. 4 miles of track; 10 cars. Gauge 5 ft. 2% in. 

» Woes -—Pres., e J. Baldwin, Savannah; ist V.-P., Charles 
F.. Wallace; 2d V “a hanes - Hunt; Sec., Alvah K. Todd: Treas., Honey 
B. Sawyer; Mer., "Maxwell Stover, Key West, Rig Gen. Mers., Stone 
& Webster Met. tog Boston.—V. 82, p. 1496; V . 94, p. 1508. 








KINGSTON, N. Y. 
KINGSTON CONSOLIDATED RR. 


ORGANIZATION .—This is a consolidation on Dec. 11 1$01 of the Kings- 
ton City RR. and the Colonial City Traction. 


STOCK AND BONDS— Date. Interest. da i 
Onna S800,G00 Card)... eis: ‘ncansscdts: BRRRO usiensiiccus 
iresere’. 4% om yee Davin natesin.. 1) Macs Chis 00-000 000 Aug. '15,6% 

nsolidated mortgage) 1901 6¢@J-J 533,000 Oct O18 

$700. 000 ($1, 000) gold ¢ c*tf{Int. at Bankers Trust Co., N. Y., Trustee. 
Second on ee 1909 5J- None. Jan 1 1939 
Re con on tp ci as cc Int. at Bankers Trust Co., N. Y., Trustee. 


onifate City RR.— 
1893 


5 M-S 150,000 Mar 1 1923 
Int. 


Rega Nae ($1,000) not 
} at et Loan & Trust Co . 
On 5 demand. 


call before mat’ y.tf 
Morteage on car barn nt ed 
156, 000 of the $700,000 consol dated mortgage is reserved to re- 
tire the. bey Kingston City RR. underlying liens; $12,000 have been canceled. 
ds.—4% was — yearly on pref. ‘stock from consolidation up to 
1908" when 2% was paid Aug. 1. None to Jan. 1 1911, when 4% was paid. 
None up to Sept. 1 1914, when 3% was paid. In April 1915 another 3% 
waa pala; and in Aug. 1915 6% 
—Embraces 8 miles of track. Rails, 70, 80 and 90-Ib. 40 cars, 
2 snow plows. 
REPORT .—For year end. June 30 sei. gross, $147,304; net, $59,544; 
inte, taxes, &c., $45,953: sorplus. $13 
OFFICERS _—Pres., . Ley, Springfield, Mass.; V.-P., Hency C. 
Page, Worcester, Mass.; « "G. B. te we ‘Kingston; Treas., bm. 
Hasbrouck, New York. rk a °S9, p. 225, 529: V. 90, p. 303. 


—_ 





KNOXVILLE TENN. 
KNOXVILLE RAILWAY & LIGHT CO. 


ype by American Cities Co. (see under New Orleans), which owns 


stock 
ORGANIZATION .—Incorporated in Tennessee on Aug. 5 1905 as a con- 
solidation of the Knoxville Traction Co. and the Knoxville Electric Light & 
Power Co. Does all the street railway and all municipal and commercial 
electric-lighting and wer business in Knoxville. ae controls the 
propa bes Park Association, owning two amusemen Franchises 


oe digg? th except as to 1}4 miles of street railway, gen Sm latter run until 
ov. 

In 1911 $1,500 ,000 com. and $500,000 pref. stock was all made one class 
and increased to $2, ,000. 

Has pt oie long-term contract with Tennessee Power Co. for the pur- 


chase of electric power. 

STOCK AND BONDS— Date. Interest. Outstandi Maturity. 
Stock $2,050,000 ($100).__.. -_-_- J-D ,050, See text 
Ref & ext mtge $10,000,000\ 1911 § J-D 1,778,000 June 1 1946 

($500 and $ ene gh: t Int. at Guaranty Co - Y., Trustee. 
Consolidated mort 5¢M-S 1 ,093, 090 Sept 1 1945 

Id ($1, ee Int. at ad rye’ Trust Co. = Trustee. 
Knoxville Trac 1st M $850,-| 1898 


817,000 April 1 i Tees 
000 g tax-free ($1, 000) ._c*/Int. at Baltimore Trust Co., Balt., tee. 
Bonds.—Of the ref. & ext. mortgage, $3,000,000 are reserved st prior 
liens and $5,222,000 (including $394,000 held in ereneuny, are for additions 

and improvements under certain restrictions. Bonds are redeemable at 


105 and interest on 60 wy bly tr . ey a may be purchased in open mar- 
ket at a price to net not 


Annual sinking fun 
ning Oct. 1 1915, equal to of om x total amount of hones out. of 
the $3,000,000 consois, $817, are reserved to retire Knoxville Trac. Co. 


bonds and $1 ,010,000 held by trustee of ref. & ext. mtge. 
deemable at 107% and int. on 60 days Bong 2 Sink. fi ee saa of 4 if 
1% of all bonds out (incl. Knoxville bonds) began S: i i910 
after 5 years is increased to 1 pth A $80,000 bees “ i. eee ™ 
sinking fund on Sept. 1 1915. he Knoxville Traction oe first mortgage 
bonds are not subject to call. $33,000 have been canc 

Dividends .—F idend on pone 


Bonds are re- 


a Sept. 1907 and, 1% tec. 190%: In 1908, 4% Seite! gtd ‘9 8%: 
in ;in 

fo toil, 10%. Then stock all 1 made one ¢ and in J wer 91 354 2 
%. In 1913, June, 2%%; Dec.. 5%. In thy %: 

Sons? 2 0s all owned by erican Cities Co. an 4 aiyideads no 

er made public. 
EPORT -—For calendar years. 
1915-.-- so39451 “shta.n00 "gona = S1ag NSS 
{Ueger~*--27-- ~~ dizees tt . 


2 
ROAD .—On Dec. 3111914 owned 52.989 m. of track, incl. 11.582 miles 
of double track; standard gauge; 70-lb. and over T and girder rail. Has 65 
open Sata. 82 closed and 11 work cars; total, 158. Power station has 
Ww. capac 
Pres. & Gen. Mer., C. H. Harvey; V.-P., W. 8. att a 
ec. eas., ming; Aua., George F. Cone: —V. 83, p. 38; 5, 
p. 345, 405, 93: ¥: BS Dp. 1620; V . 96, p. 716, 1021. 








KOKOMO, IND. 

INDIANA BAUWAYS & LIGHT co. 

ORGANIZATION .—Incorp. in Indiana on Dec. 7 1912 as a consolida- 
tion of the Kokowe Marion & Western Trac. Co., Kokomo Frankfort & 
Western Trac. Co. and Kokomo Public Utility Co. Carries on an inter- 
urban and street railway, lighting, power and heating business. Street 
railway franchises extend to 1953: electric-lighting, wer and steam-heating 
4 frenchioes are limited to 25 years (subj. to renewal) and extend to 1932 or 


beyo 
yTOOK AND BONDS— Date. 


Interest. Outstanding. Maturity. 
Common $2, on. 000 ($100)_. ___- F-A 
Pref cum $1,000,000 ($100)._ ___- Q- $2,000" 000 See “aa” 
lst & ref M sk fd $5,000,000) 1912 5 g J-J 1,180,000 ag 1 hag 


$1,000,- 
000 g ($500 & $1 ,000)c* ntf | Interest as ecastty Tr. 00 d., 


Stock.—Preferred stock is non-voting. Subj. to call at 105. 


Bonds .—-Of the 1st & ref. bonds, $650,000 are reserved to retire the K. M. 


& W. bonds, $50,000 for corporate pu and $3,120,000 for additions, 
terments, &c., under certain restrict Aaa Red. on any int. date at 108. 


bet 
Sk. fd. 1% beginning Jan.11917. Inlieu of retirement of 
may at its option set aside annually for perm. add’ns, Ake rp 4 
at not exceeding 80% of cost thereof, a sum equivalent to 14% of total 
aa? of ei ee one tort: payable at at bint y= & Co., N. Y 

nds are subj. to t 105 and int. 
Seery’, S" 1143; V. 77, pv 461. oe oy 


Dividends.—6% is being paid on the pref. stock. On common, 1% s 
to Aug. 1915 when rate was increased to 14%. 


EARNINGS.—For year end. Dec. 31 1914, gross, $434,721; net, - 
978: other Income, $1.111; int., , taxes. deproe'n - bref. Say ok’ «$l seas, 
surplus, n aa -, taxes; 
depreciation, pref. div., ir’ ' $149.319; surplus, $89 9,510. 
ROAD <2 tes 36% miles of track in Kokomo and from Kokomo to 
25% miles of track, incl. sidings, between Kokomo and Frank- 
miles of track, 62. Is connecting link between the rare s Haute 


8.-a. 


Masee and 

ia & East. Trac. Co. and the Unio = Treaion Co. of Indiana 

gauge. 70-lb. Trail. On Dec.1 1914 had 4,797 light and pow. consumers. 
OFFICERS Me Geo. J. Marott; V.-P., L. J. Kirkpatrick; fies. 


Treas. & Gen Cc, McReynolds; Asst. Gen. Mgr., P.H. Palmer 
—V. 95, p. Torte: * 96, p. 486. 





LACONIA, N. H. 
EET RA A 
tN NON M308 cetktol trol R ed hands, nes the new interests also acquired 
control of the Laconia Prey Lighting C oO. 

ORGANIZATION .—Formerly the Laconia & Lakeport Street Ry., but 
name changed to above in 1894. 


STOCK, &c.— Date. Interest. Outta Ol Maturity. 

Serre rN oan scoonsw: SRM: coaceage 

em 540.000 (8100) «6 cuna. -eosence.... “QUOD. nwssccstcs 

First mortgage $91,000 te) 1800 | MN 91000 May i 1916 

000 ae at at aeons Trust Go Fag ag or 

a 

Berg 00 . sane sh 4 bf . os al est at Poop le’s National Bank, nia. 

Dividends.—In 1893-94 p 4 rte in 1894-95 paid 4%; none since. 


ROAD.—Owns 8.87 miles of track from Laconia to Weirs. Standard 
gauge. 11.passenger and 2 other cars. 


EARNINGS.—For year ending June 30 1913, gross, $39,312; net, $11,- 
971; interest and taxes, $8.8 868; surplus, $3,103: 


LA CROSSE, WIS. 

WISCONSIN RAILWAY, LIGHT & POWER CO. 

ORGANIZATION ——In . in Wisconsin on Jan. 16 1913 and has ac- 
uired and now owns in fee all the property formerly belonging to oe Ly 
rosse Water Power Co., the La Crosse City Ry. rn the Winona Mina 

Ry. & Lt. Co. Does electric-light and power business in Winona, ee oa 
and Onalaska. Wis., and operates street railways in Winona and La Crosse. 
Owns hydro-electric plant at Hatfield, Wis., with transmission lines to La 
Crosse and Winona, at which cities it ‘also has steam reserve Lor 





STOCK fey ee Date. Interest. Outstandi Maturity. 
ee ok ej décanbenn 
First fret" $10,000;000 1913 5F-A 2,009,000 Feb 1 1933 

($1,000) gold____/___ First Trust Co., Milw., Truste 

rosse City By, ist 1909 5¢J-J 220 ,000 Suly 1 1929 


g 
c\Int. at Wisconsin Tr. Co., Milw., Trustee. 


Stock —Entire stock placed in escrow for 5 years under a voting trust 
pa ay for the establishment of a definite management and control of 


property, the voting trustees consisting of Fred. Vogel Jr., Frank O. Wet- 
more, . B. Hixon, on. L. Stuart and Clement C. Smith. 

Bonds .—Of me 2: 000,000 Ist & ref. bonds outstanding, $800,000 have 
been de o_o with trustees by owners, under an agreement which provides 
that, while so in escrow, they shall be subordinate and junior every 
respect to $1, 200,000 bonds scid to the banks. Such escrow bonds can be 


released from escrow only 2 lots of $50,000 or multiples thereof, under 
certain restrictions. The m i vi a that $2,225, 
ar for corporate purposes of the any. Bonds in 
gD. 225,000 may be issued as follows: $ $220,000 to retire La Crosse City 
bonds and $75,000 to retire a like amount of bonds which may be issued for 
certain additional property; remaining bonds are issuable at par (a) to 
oo at par any underlying bonds or ny mtge- Bnd existing against 
property acquired, not exceeding, however, - the reasonable 
= ue of such property; and a for — 5 exceeding 75 o% ot cost of any addi- 
tional Ce gh with certain restrictions. Mk on any int. date at 
105 and int. Sinking fund, 2% per annum, beginning 1918. 4-% payable 
at office of trustee, or at office company or at its New York agency. 
EARNINGS.—For year ending June 30 1915, gross, $380,832; net, after 
taxes, $145,096; int. on $1,200,000 first security ‘ponds and $220,000 under- 
lying bonds, $71,000; int. on $800, 000 ony second security bonds, 
40,000; misc. int., $1,918; surplus, $32,17 
“aoae — 24 miles of track. 


OFFICERS.—Pres., Clement C. Smith; V.-Ps., ae Patton and 
Henry L. Rice; Sec. -Treas., Howard Greene; Asst. Sec. & Asst. Treas. a. 
George Allison, all of Milwaukee. Operations are directed from Presi- 
dent's office in Milwaukee in connection with the operations < the Wiscon- 
= ” 99. D. 1750, 18 — and other public utility properties. . 98, p. 692; 

p 


WISCONSIN MINNESOTA LIGHT & POWER CO. 
Copmen stock all owned and properties managed by American Public 


Utiliti 
ORGAN IZATION.—I - in Wisconsin. Dec. 2 1901 as the La Crosse 
Gas & Elec. Co. (successor to the La Crosse Gas ht Co., the LaCrosse 
Brush El. Lt. & Pow. Co. and the Edison Lt. & Pow. Co:) On June 24 
1914 changed name to Wisconsin Minnesota Light & Power Co. and in- 
creased its auth. stock from $900,000 to $10,000,000 and merged the 
Chippewa Valley Ry. Lt. & Power Oo. ( - in Wis. in 1898) and the 
Chippewa Yalley Construction Co. Owns and operates electric light and 
pare street and interurban railway, gas, domestic water and hot water 
Beating p properties in Eau Claire, La Caipees iis and Menom- 
inie, Wis., + under an indeter- 


Crosse, 
and Winona and Red Wing, Minn. 
minate permit granted by the Wisconsin RR. Comm. and is protected 


against Bonnie ae a any 0 our “Comm: au authorized doing . similar business. 
AD aOR 


$244 000 comm eer for the B Soe 
FE ge ar the Winona ¢ Gas tig t oy Coke Co. od one 
A athevitl .. Minnesota-W ome Co. Eau Olaire Gas 
ectric Co. V. 
hee phot cot poet gee Rag Consumers’ ents Pi? ra St. Paul to supply it.and 
the Minneapolis General Electric Co. with electric energy for 30 years be- 
ginning with 1917. 
STOCK AND  smmtal Date. 
Common, $6 $5 000 


Light & 


Interest. $8°300.0 - Maturity. 


Pref. gum} eae i ee 2'234,000 Dec 15, 1% 
Lat & ret eet 1 $20.00 old| 1914 .M-N 4'894,000 May 1 19 
yo*( 9-000 )r* Pare avabt ein N. ¥. or Chicago. 


on aft is 1°19@ 105&int | A t & Sav. Bank, » Gintcago; Trustee, 


Harris Co., 
Chipp V Ry L & Pow Ist ra 1907 5g j-J 04,000 July 1 1924 
(closed) $3.0004 vee ae int. at dane Tr. & Savs. Bk., Chic., Trustee 
as 


assets and dividends. The pref. stock 
mney elect a majority of Phe directors whenever four consecutive quarterly 
dends remain unpaid or the property is shown to be inefficiently man- 

aged or depleted. See V. p. 54. 

Bonds .—Of the 1st < rt. bonds of 1914, $704,000 are reserved to retire bo 
Chippewa Valley By. 1 Pow. bonds. Escrow bonds can be issued to 
tire prior liens and for 7 vot cost of ext. and add’ns (provided $250, 000% a 

expended for ext., &c., Otinous the issue of bonds), but only as r 

first § $2 :750,000 bonds, in case the annual net earnings are 1% times the 
total int. charge, incl. hae ie applied for; balance may be issued when net 
is 1% times int. charg P 1995. Sinking 


vund payable on the 
— of the following p ES. of the bonds outstanding, including aeae- 
ng bonds: 1% your 


1919 to 1928, O36 % 1929 to 1938, and 2% 1939 to 
either to retire bonds or for ons and additions. 
 Sabaedae tena div. on pest. om stock of 134 % paid Sept. 1 1914; same 
rate quar. since to and incl. 1915. 
EARNINGS.—Combined earnings of constituent co pS sa: for 
ending Sept. a0 Reign k urplus, § $1089 008: net, after taxes, $558,234; bon 


terest, PR tg 7 00; s 

RO PROPER 8 -—Owns and operates 25 miles of electric 
railwa ay incl. todd Be line on private eae or weg between Eau Claire 
and © ppewa Falls and local lines in those cities resent _ capacity 
of company’s h eceeic ants steam plants approx. ai ,000 h ltim- 
ate development 100,000 h. p. Owns over 200 miles of high-tersion Anne 
mission lines and has more than 90 miles under construction. Also owns 
and operates gas properties in La Crosse, comprising 55% miles of mains. 

OFFICERS.—Pres., Jos. H. Brewer.—V. 98, p. 1995; V. 99, p. 54, 610, 
906, 1453, 1758. » " 


= 


Sane eee 


LAKE CHARLES, LA. 


LAKE CHARLES RAILWAY, LIGHT & WATER WORKS CO. 
ORGAN wget ae TON -_-incespotss ted in Louisiana in 1909. 


In June 1909 
the compan uired the Lake Charles Street Ry. Co., operat an electric 
railway in ee Charles and Lake Charles Ice, ight & ater Works Co. 


which operates an ice plant, electric-light and power department an 
water system. 
Franchises expire; street-railway, 1941; electric light and power, 1926; 


a 1916, self-renewing every 5 years thereafter unless city buys 
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= —— —— 
STOCK ‘a D BONDS— _ Date. Interest. Outstandi Maturity. ORGANIZATION .—Incorporated in Ohio on Dec. 8 1905. aa, 1906 
ioe: Gea ckwenk eee . eosay lle DID: sires cinddnemenene leased for 99 years Salem RR. from Pittsburgh Lisbon & Western 
First mor e $500,000 gold oa 1909 6¢F-A 195,000 See text. | for $6,000 per annum; the former runs between Salem and Washingtonville, 
($500 and $1,000)_...-- *\ Inter-State Tr. & Bkg. Co., New Orl., Trus. miles 


Bonds .— Remainin omar are for etl may ee and extensions on basis 
of $1 in bonds for each $1 33 of improvements, &c. Bonds mature $15,000 
semi-ann. from Aug. 1 1912 to Feb. 1 1922, Doth inclusive; but redeemable 
on and after Aug. 1 1914 on pay int. “day on 30 days’ notice. Int. is payable 
at office of trustee or at Chicago Savings Bank & Trust Co., Chicago. 
$105,000 has been retired. 
guna NINGS.—For cal. year 1914, gross, 


oS AD .—Consiste of 9 miles of track. 
OFFICERS.—Pres., J. A. Landry; Sec., 


LANCASTER, PA. 
LANCASTER COUNTY RAILWAY & LIGHT. 
Controlled by the United Gas & Elec. Corp.—See under New York. 


ORGANIZATION .— Incorporated on June 15 1901 in New Jersey. Owns 
and controls the following railwa iE a and electric properties, whose stocks 


are placed under the mortgage 0 
Comnatoga Traction Co., Tedison Electric Co. 
ie. 


Lanc. Gas Light & Fuel Co. 
Also controls the Conestoga Realt: 
Franchises are perpetual. Does as and electric lighting in cities 
of Lancaster and Columbia, and TB all in Lancaster County. 


wait 965. 


7 ra. 
P.O. Moss —V.89, p. 919. 


In 1913, gross, 





STOCK AND Boo Bob). Date. Interest. Outstanding. Maturity. 

Stock com $1,500,000 ($50)... -... -M $1,447,500 Dec’ iB 4%. 

$1,500,000 ($50 a -M ,000 Dec’ 

Mtge A Node gold 500/, 1961 5g J-J 1,000,000 July 49 
an ,000)_ 2. f___ | Interest at caster Trust Co., Trustee. 
Securities o me Controlled— 

Conest Trac ist M $2,000,000 Bh aed 4 J-J 1,277, m4 Jon 1 1950 
($100, $500&$1 .000).¢*tf{ In . at Prov. Life & Tr. poet , Trustee. 

Lancaster City RR lst mtge 1890 5g A-O 160, 000 Apr 1 = 
($100 and $500)_____- c*tf\| Int. ah Matnepelitan Tr. 60. N. 

Ww St Ry Ist M $225,000) 1891 5M-N 225,000 May 1 1921 
($100 an 500)... - c*tf\| Int. at Metropolitan Tr. os N. Y., Trustee. 

cas Trac Ist M ($100,/ 1893 A 5,000 Abt 1 1928 
$500 an pest c*tf\ Int. at Lancaster Trust ror , Trus 

Lanc G T&F ist M $300,000; 1895 5 J-J 300,000 yak 1 1925 

ND se natenerttss eae entf\| Int. at Lancaster Trust Co., Lanc., Trustee. 
econd mortgage $400,000 1906 54J-J3 00,000 Jan 1 1963 
c 


Int. at Lancaster Trust Co., Lanc., Trustee. 
ett J-J ,000 Jan 1 1936 
. at Lancaster Trust Co., , trustee. 
,600 a 1 any 


BIS 
Int. at Farmers’ Tr. ~ * ™ caster, Trus 

3 5F-A 1,342,000 Feb 2 1943 
sancaster Trust Co., Lancaster, Trus 
1895 5J-J 290,800 July 1 525 

ren at Lancaster Trust Co., Lancaster, 

Col El L H & P Ist M gold/ 1905 5 M-N tee hae 
$125,000 ($1,000) “ckrtf Int. at Peo 


Con Realty Co Ist Mj 1 rae + ai "T1058 

on o is 

$500 500.000 sin k fund g c__tf rustee. 
Bonds. Trac. 


1,000) 
Columbia Gas Co ist mtge 
$200,000 ($1 OD) --o 
Edison F Elec Co Ist & ref M 


M_ $300,000 ($100, $500 
& $1,000) ..--..- c&rtf 


M. bonds are redeemable at 105 and int. on any int. 
date on 3 mos.’ notice. Columbia Gas Co. bonds are red. on any int. date at 
105 and int. on 90 days’ poten. $125,000 reserved for future improve’ ts at 
85% of cost thereof. Of E mn Elec. Co. Ist and ref. bonds, $425,000 
reserved to retire underl yoo ¥ remainder held in tor impts., 
exten., &c., at 85% ereof.' Columbia Elec. Lt., H. & P. bonds are 
red. at 110 and int. on any int. date. The bonds are guar. by the Lanc. 
County Ry. & Lt.Co. Con Realty Co. bonds are red. at 
on any int. date on or after Jan. 1 1915, upon 3 mos.’ notice. king fund 
an amount set u up monthly sufficient to retire bonds at maturity. 

Di ie first dividend on the ga Ne mock (ot) was paid. 2 
July 1 1904 an oon tan, 43 

%: 


3%_was again paid on 1 1904. 
(see V. 79, p. “2106). Taly,, 3%: De. 4%. 614%. In ann7 7, 
In 1908 to 1915, incl. "“e ee: On common, in 1908 to 1912, incl., 
jis. hd 1914, 11% %. In1915, March, 2%; June, 3%: Sept, eo: 
ec , 
REPORT .—For year end. Dec. 31 1914, earns. (less expenses and pro- 
on of surplus of ob. cos.), $302,395; bond int., $50,000; pref. div., 
. oo ‘edt ae Ny f the subsidiary companies for the 12 d 
r °o e su or the mos. end. 
Y mi we ,744,617; aet, after taxes, $796,981; charges. 
us 
Traction Co. (the operating company) leases 
7s. 25 miles of track, includ the Lancaster Cit Street R et) e miles; 
Lancaster & Columbia, 9.16 miles; Lancaster & os, 9. : miles; ——— 
Lon & Ironville, 4.38 miles; Columbia & Donegal, 5.06 miles; caster 


miles; the New Holland Blue Ball & 
town 


“r -yh & Mt. Joy Ry., 
13.15 m.; the Lancaster & tern Ry., 17.84 m e Lancaster & Quarry- 
ville Street Ry., 8.39 miles; the Elizabethtown x ihlorin Street Ry., 6.40 m.; 
the Christiana & Coatesville St. R Aillersville 


, 10.69 miles; vy eed & 
wi treet pamspeter S Strasburg Ry., 11.12 
es; the Lancaster Potersoa & Manheim Ry., 8.30 miles; the Ephrata & 
Adamstown, 8.11 m., and th caster & Rocky Springs, 4.56 miles. The 
latter four completed and lensed for 999 years at a rental of 9% on stock. 
Subsidiary gas and electric companies had 10,906 gas and 6,385 electric 
meters in use on Jan. 1 1915. 


Lines Leased to Conestoga Tracion Co. 


Ry.., 4. 30 miles; Lancaster 


Name of Company— ock. Rental (%). Miles. 
Lancaster Mechanicsburg & ew, Eve .- $300,000 8 20.76 
Rohrerstown Landisville & Mt. Joy_..._..- ,000 6 13.15 
Ephrata & Adamstown_.__._.._...._.._.- 225,000 6 8.11 
Lancaster & Rocky —— ee le eee ad 200,000 6 4.56 
New Holland Blue Ball & Terre Hill__...... 120,000 5 5.00 
Lan & RM See. Jo awe s 430,000 6 17.84 
Lancaster & merey vase RS A Ca RR So 225,000 6 8.39 
Elizabeth & Florin. __............-....... ,600 6 6.40 

tiana & Oontesviils IRE ARP AS eS 365,000 6 10.69 
Lancaster Petersburg & Manheim____.____- 175,000 6 8.30 
Lanc. Willow St. Lampeter & Strasburg__.. 225,000 6 11.12 
Lancaster & Oolumbia___.............._- 37¥ 20 8.43 


OFFTCRRS. om we wr W. Griest; V.-P., Geo 
Treas., H. M an; Asst. § ec. and Treas., et Graybill and M. D. Evans 
—vV. 91, p. 463, “1447; 93, D. 1783. 


LANCASTER & YORK FURNACE § STREET RY.—A trolley road. 


ORGANIZATION .—Incorporated July 22 1901 in Pennsylvania. In 
jd, 8 +008 gotene’ shock gon $280, 600 “to to $170,400 and made $150,000 


86, p. 
efault.—Interest due July 1 1915 on the S Pompey’ s lst M. bonds de- 
So ae fl ue to_the failure of its bankers 


elphia . V.101,p- 212. Jan. 1916 int. also unpaid. ‘The Lancaster 
ourt has been asked to appoint a receiver. V. 101, p. os. In 
16 it was reported that ouatdticdn had been ‘suspended. V. 102, p. 
Teak AND BONDS — Date. utstandi ri 
Stock $170 $50) JQP S AM a So gua Ne ? O4 0 AF hapless 
1st t mtg gold volaes ‘3 000 ($500/ 1908 5¢J-J 150.¢ ,000 Jan 1 1928 


Se eee ae Int. at Northern Lanc., trustee. 
png 21 not subject to call and have no sinking fund 


ROAD.—O tes 12% miles of track betw . 
60 call: "Seeks aie a” aes atliodiibetiat than hem 
Moe Schamberg; 
92,p. 


OFFICERS.—Pres., & Treas., . Myers 
Gen 187; v. ‘Ore p. S13, 2145; v. 103, Pp. 53. 


. Mer., C. A. Dowd. 
LEETONIA, OHIO. 


YOUNGSTOWN & OHIO RIVE -—A trolley and steam road. 
Freight service operated by Lh, Scaztamee service by electricity. . 


e Bullock; Sec. and 


soit 


Interest. 





Woelpper, Crawford & Co. of 


7 

In 1910 road was re-capitalized and new securities issued as below. 
In Nov. 1915 the Ohio P. U. Comm. auth. the issue of $200,000 Ist M. 
bonds to refund other securities. V. 101, p. 1887. New bonds not in- 
cluded in table. 


STOCK AND — Date. Interest. Outstanding. Maturity. 
Stock common $1,000,000_... -.-. -.-..-- Fede « Ae Te eT ee 
Preferred $1,000,000 Bon” ind oie ‘Buoebeb Q- 1,000,000 See text 
First mortgage $2 500, ae 1910 5A-O 1,000, 000 Apr 1 1935 

gold ($1,000).......... */Int. at Citizens’ Sav. & Tr. Co., Cleveland, 

eeyetet. or First National Bank, N.Y. 
Stock and Bonds.—Pref. stock div. is cumulative after July 1 1913. 


Bonds subject to call on any int. date after April 1 1915 at 105 and int. 


Rempsining bonds are mi play Lj . and exten. under adap ote Ry iy gene 
Dividends .—Dividends Fb anin 1910 and in that 1%% was 
aid. In 1911,3%%;: 4 1912, ‘Se: in 1913 and 1914, % % i in 1915, 
ar., 1%; June, I ©; Sept., 1%; Dec., 14%% and \% extra, account of ac- 
cumulations. 
REPORT.—For year ending June 30. 
Year ending Toss Ezp., Taxes Net Bond Balance, 
June 30— # Earni & Rentals. Earni Interest. Surplus. 
Eee $290. 164° $185,674 $104, 490 $50,000 490 
a ee aa 273,603 175,678 97,925 50,000 47,925 
ROAD .— tes from the terminus of the Stark Electric Ry., in 


Salem, Ohio, ugh the city of Salem to a connection withthe Salem RR,, 
and over the Salem RR. from Salem through W ville, Leetonia. 
Lisbon and West Point to East Liverpool, Ohio, a tance of 36 miles. 
At Leetonia, O., connection is made with the Yo town & Southern Ry., 
Owns 32.19 miles of track and leases 6.81 miles. tandard gauge, mostly 
70-Ib. T rail. Pass. equip., 7 cars; freight, 3 locomotives, 15 cars. 


OFFICERS.—Pres., Will Christy; V.-P., Geo. A. Stanley; ane Pag 


Treas., Chas. 8S. Thrasher; oem. ae J. D. Dewees; Operatin es 
Warren Bicknell Co.; ee Miller. General Office, “seis. 
Ohio.—V. 95, p. 299; V "362, 948, 1023, 4s6; 98, p. 74, 612. 1001, 


1684, 1995; V. 99, p. 409, Pots . 100, p. 644; V 


LEWISTOWN, PA. 
LEWISTOWN & REEDSViLLE ELECTRIC RY 
Controlled by the Penn Central Light & Power Co. of N.J ALS 25.» p. 493) 
and operated in connection with the Penn Central Light & Power Co. 
(Penna.). All of the stock and some of the bonds are subject to the lien 
of the mortgages of the Penn Central Lt. & Power Co. 
ORGANIZATION .—Incorporated in Pennsylvania on March ot one 
STOCK AND BONDS— _ Date. Interest. ne 


ist mortgage sold ee 500 an aj 1899 5¢3-J5" 0000 i on08. 18% 
m 8 an +4 u 
000) 31 55.006 curt Phila., Tr. 


a ad at Merchants Union Tr. Co., 
ed's ortgage 0, gold 5g ,000 May 11917 
$1. ,000) , Trus. 


Int. 
$500 and| 1902 
r\ Int. at Com wealth Tr. Co., Harrisb 
Bonds hl lsts are not ret to call, but the 2ds can be called at heey 
Dividends.— 1902 to 1908, inclusive, 5% perannum. None since. 
EARNINGS.—For 12 mos. ending Nov. 30 1915, gross, $92,816; net, 
after taxes, $13,750; charges, $13,750; balance, none. 
ROAD .—Operates 10.55 miles of track from Lewistown to Reedsville 
Lewistown Junc., with a branch to Burnham. 60 and TOLD T and Sonik, 


- 101, p. 450. 1887, 2146. 





girder rail. 

OFFICERS —Pres. nae ages Bs Quigley. Lewistown; V.-P., John E. 
Zimmerman, Sec. Chas. Day, 7 >-. Suot., C. E. 
. Lewistown. —vV. 88. Dp. 1128: Vv. 89. p. 919; V. 96, p. 487. 
I 


LEXINGTON, EY. 
KENTUCKY SECURITIES CORPORATION.—A holding company. 
ORGANIZATION .—Incorporated in Virginia on Jan. 23 1911 (V. 92, 
$32) as successor to the Lexington & Interurban Rys. Co. per p fon’ ie 
2, p. 461. Owns the entire stock of the Kentucky Traction & Creme 
nal Co. and Lexington Utilities Co. 
STOCK AND BONDS— Date. Interest. Poe Maturity. 
Common $2,500,000 ($100)... ---. ----.-- BUGL 481 © cocsccuene 


% 
cum from Jan 1 1913_-__- Se 2,074,200 Jan’l6, 1% 
Stock ts Be 8 and pref. are listed on Phila. and Louisville stock 
exchanges also listed on Cincinnati —— Exchange. Pref. 
stock is ean after 1914 at par and accum. div 
Dividends.—Initial div. on pref., 144%. paid July 15 1913; same rate 
quarterly since. 
EARNINGS.—Of combined 
Lex. Util. Co.) for years ending 


oon £ (Ken. Trac. & Term. Co. and 
une 30 (1915 report in V. 101, p. 2068): 


June 30. Gross Net Other Sink.Fund, Bond elenes: 
Year— Earnings. Earnings. I Tazes, &c. Interest. us. 
1914-15___-- $811, Gas $379,226 $28, 288 $33, 424 $203,805 $17 »284 
1913-14___-- 782.271 369.762 32.022 43.249 201 934 156.600 
OPERATIONS.—Constituent companies operate 95.5 miles of track. 
and toot business of 


They do the electric-light and power, Ss. street —, 
Lexington. Also operate city “ge Frankfort and lines Swe bnew 
Lexington to Georgetown, Paris, Nicholasville, Versailles and from k- 
-P., John A. MoGershy: Sec. & 


fort to Versailles. 
OFFICERS.—Pres., P. M. Chander, V 

«fa. Dp. 286, 1191; V. 94, p. ‘iss: 

- 101, p. 694, 2 


Treas., J. K. Trimble.—V. 92, p. 1436; V 
V. 95, p. 176; V. 99, p. 538, 1130, 1906; V 

(1) Kentucky Traction & Terminal Co. 

ORGANIZATION .—Incorporated in Kentucky on May 18 1911 asa con- 
solidation of the ly Ry., Bluegrass Trac. Co. and Central Kentucky 
Traction Co. - 92, p. 14 6. The entire stock is owned by Kentucky 


Securities Cop. Franchises perpetual except those on 1 mile in Winchester 
expiring in 1927 

STOCK AND tt a Date. Interest. Outstandi Maturity. 
Stock $2,500,000 {F100 eset aeons. woth ED Nl nee aa ak 
lst & ref mtge $ 500, 000 gf 1911 5¢F-A 2'268.000 Feb 1 1951 


($1,000) guar p & i 5.000) at Commercial Trust Co., Phila., Trust. 
1899 5¢J-D ,000 June 1 1949 

*tf| Int. at Continental Tr. Co., Baltimore, ee 
1904 5gM-S 4,000 Mar 1 1934 
c&rtf ist, at Cleveland Tr. es ‘Cleveland, Trus. 


ington in first 5 ¢ M-N15 000 Nov 15 1921 
Bodo & $250, 090 gold ($100, Interest at Oincinnati Tr. Oe 00 f Trustee, an 


at oe Trust Co., New York. 

ds, 2,000 are reserved to retire prior 
nile on and remainder for extensions ceeding 
90% of cost under certain restrictions; $149,000 


And odlenng &c., at not ex 
are in They 


are redeemable ~. a whole on February 1 hott oe or youl interest day ane 
or in part for fund on any interest day after November 1 


after, 
1921 at 105 4 — — are guaranteed prin. & int. by end. by 


the Kentuc nhing fun Ae, % a" annum of bonds out., 
1921 to 1930; ie urea: tb 1980" Dp. The bonds are listed on 
Phila. Stock Exchange. V. 94, Yo: 56s. fund will retire 1% of 
Lexington Ry. bonds annually: $122,000 were held in s. f. Jan. 1 1916. 


ROAD.—Operates oe. r miles of track, comprising ‘ail street railways in 
and about Lexington, 16.2 miles; Frankfort, 6.7 miles; Winchester, 1.2 
miles; interurban lines radiat from Lexington to Georgetown, Paris, 
Frankfort and Nicholasville, 67.6 miles; atthe and spurs, 3.8 miles. 50 to 
80-lb. rails. Standard gauge. Owns 34closedand 15 opencars. 165 inter- 
urban passenger, 1 ice, 2 freight and 4 service cars. 


OFFICERS.—Pres., Percy M. on ae me Phila.; V.-P., F. W. Bacon, 


-_ Sten; mage T. gm eee Asst. b. Sec, James <, tame 
P .; Treas Lexington; Asst. Tr eas., < eekin 
Lesinaten+-¥ . 90 1178 1436, 4564: v. o4. D. 631, $26, 1119; V. 98 
p. 1472; V. 97, p. 237; V. 99, p 


(2) Lexington Utilities ec: 
ORGANIZATION, &c.—in .on June 5 1909. Stock auth. and out 


$100,000. All stock tock is owned by ‘entucky Securit Securities Co: Does ice and 





ectri ht and power and gas Lexington. Aght and power 
bm ny expire iY 1916. Gas and ice franchises are perpetual. ™ 














62 ELECTRIC RAILWAYS [Vou. 102. 
 — 
STOCK AND BONDS— Date. Interest. Outstandi Maturi 
WESTERN LIMA, OHIO. Common $2,000 ($100) -. -... semi-ann $2,000, “Jan 16-1 1 
ESTERN OHIO RR. % cum $750,000 ($100) - rece & | 750,000 Jan '16; 3 
ORGANIZATION .—Incorporated in Ohio on June 7 1910 to take over mtge $2,000,000 gold( 1903 5g A-O 1,920,000 000 “Apr 11 
under lease the Western Ohio Ry. but lease was canceled by vote of stock- RAGE? bacaduvacccesd c*{ Interest at Com. Germania Trus Savings. 
holders on June 28 1915 and the company’s electric light and panes plant Bank, New Orleans, Trustee 
at Sidney sold to the Standard Power & Equipment Co. and all its other | Refun and extension mtg{ 1908 6g A-O sy ,623,000 Apr 3 1968 
that con and assets to the Western Ohio en ge Co. except the stock of $5,000." ($500 and $1,- sa + at Bank of Commerce & t Co 
company owned. Holders of com. stock of Western Ohio A. aa ) Rk dais ai bsaes tb aco c* emphis, Tr., or Standard Tr. Co., N.Y 
mqee to exc e before Jan. 1 1911 their stock , stock of Wes Stock Preferred stock is 5 e at 110 and accrued dividend. 
. on basisof V.90,p. 1556. “a0 O78 ane —First mo e bonds are subject to call on 60 days’ notice on 


shares of Ry. for one cunt of RR. 
oh ares were 80 exchanged. Stock auth., $1,000,000; issued, $972,6 
EARNINGS.—For fiscal year ending June 30: 


ee Ne is er —-—Div fae pref Balance, 

Year— A Interest. 1st Pref. 2d Pref. aoe ae: 
1913-14___... ‘$670. 8 $2403 302 $163. 360 $33,110 $27,000 852 
1912-13_..... 608,972 235,617 151,504 32,492 27,000 24,621 


OFFICERS.—Pres., Je L. ae, Cleveland; V.-P., M. J. anseen. 
Gioyetand: V.-P. and . FB. . Carpenter, "Lima; Sec. & Treas., 
H. ©. Lang.—V. 92, p. “1376; ey. 93, Pp. ” 287. 


(1) Western Ohio Ry.—A trolley road. 
ORGANIZATION .—1ncorporated in Ohio ~~ ys 111900. This is one 


of the Mandelbaum roads and forms a link in th ugh car service from 
Cleveland to Lima. Outside of mee has private right-of-way. 


ene in towns are for 25 years. Boe entire ETT and pref. stock 
of the Lima Findlay & Toledo | Ry. . 83, p. 97, 157 - Has contract 
to furnish power until April 30 1923 to sheen & Toled At Ft. Wayne 
Van Wert & Lima Traction and Indiana Columbus & asters Traction. 
Was leased to the Western Ohio RR., by which it is controlled 5 Seengh 
stock ownership, but lease was canceled in 1915. See remarks above. 
Stockholders on June 28 1915 voted to make the Ist pref. stock redeema- 
ble Fr y hes to 2° Pm the company in — to retire the stock when the 
2.5 ~ “ra mature on 1 1921 and arrange a compre- 
ensive Recaael plan 


STOOK AND BONDS— Date. Interest. Outstandi: nts 
Common $30, poe St) BSS S SO GR Eom CSE ENE TE IT ed 
BaF $500 00 <a »7 > cum oie Q-J 475, :000 Jan’ $6.4 

ON ($100) 6% Q-J py ‘000 Jly’ 
3,000,000 g ($1,000) 196i 5g M-N 500000 Nov 118g 

15308, S00 per m_.... fi{Int. at Cit. Sav. & Tees O Co., Cleveland, 

Trustee, or First National Bank, N. 
Collaserss trust mortgage/ 1910 6% 25,000 July i 630 
$ che dud oneseu at tf|Cleveland Trust Co., Trustee 


T 1st mtge $600,000( 1905 5i¢4J-J 357,000 July 1 1925 

La 1 OD « acegiecwc ctfiInt. at Citizens’ Sav. & Trust Co., Cleve- 
land, Trustee, or in New York. 

Bonds.—The West Ohio Ist M. bonds have no Fog %. and bonds are not 

subject tocall. $475,000 have ach canceled. . 160, for agree- 

ment among bondholders. . bonds are ye TE e mae iat ref. 


verted, proportionate amounts of the 1st 5s which are colla be 
The Lima Findlay & Tol. bonds have a sinking fund of $10,500 per ann., 
which zan in 1911. Are subject to call at 105. $43,000 have been re- 
tired. . tie . 
Divi dends. —O: regular quar. divs. are paid. On 2d pref. first 
or. 15%. alld ¢ Out. st PO, and same amount quar. to and incl. eet 1914. 
one 
bo aan ——O tes from Lima through Wapakoneta and St. Marys to 
Celina; from St. Marys to Minster, and from Wapakoneta to 5 ies na total 


of 82.01 m.; also Lima to Findlay, 31.97 m.; thus completing a thro 

to Toledo. Total, 113.98 m., single track. Standard 

28 passenger, 30 freight and 4 express trail 
OFFIOERS.—Pres.. F. D. Carpenter, Lima 

Sec. & Treas., A. Born.—V. 88, p. 626: V. 80, p. ae? v. 

1492, 1615; V. 91. Dp. "40, 155, 87 > V. 94, p. 14 99, 


gauge. Spates 
Oo. Medwe ig Op 


> Bes. 





LINCOLN, NEB. 

THE LINCOLN TRACTION CO.—A trolley road. 

ORGANIZATION .—Incorporated in Nebraska in Agee. vt 2 consoli- 
dation of the old Lincoln Traction and the Citizens’ Ry 506. 
Holders of the old Lincoln pref. stock ($700,000) sauces 110 in in the new new 
bonds. Holders of the old a om. ($330,000 000) received, for ev 
of old, two shares of new peer four shares of new common. “Holders 
of Citizens’ a stock ($415 “000)_ ae OE 100% in new pref. and 80% in 


new common 
Pal t= pa Decision -—On Jan. 3 1912 Nebsome Supreme Court affirmed 
the are of the lower Court in quo w $0 proceedings , a the State, 
er the cancellation ff n$1;00 500, stock, it : a 
4, p. 912; see also Vv. 93, r 


claim the same was “‘pure water.”’ 


‘TOOK AND BONDS— Date. po shay Outstandt 
Common $2,000,000 oe PET ike Oe a A $1, ‘we 
Pref $1,500,000 ($100) 6 PIR O-F 1, 138: +100 Fe "16, t 
lst mo e $1,500, 0 go 1909 5¢4J-J 
QUE - un duicnccu f (Interest at New York ease © 
Oud n Traction M6 $1, 1899 5 g J-J 50 000 0. trustee 1 1920 
000) ($250, aap get f\ Interest at New York enn; Co., 


Bonds.—Of the new ps dirt Traction Co. bonds, $250,000 are 
foe ee See and $62,000 are for extensions and impts.. 5 85% Ave ¥. 


% of cost. 
ds.—1K% paid quar. on pref. from May 1 190 1 1916, 
inclusive. On common, 2% paid Sept. 1912, 1% paid Mar. Po 1914 and 
= = Sept. °° 1914. In 1915, March, 1%; June, 1%; Sept., 1%. 


RNINGS.—For year ending June 30 1915, cross. 74,748; net, 
$260" 454; int., taxes & divs., $190,311; surplus, $70,143 “ss 


ROAD. —Owns 54.59 miles of track. 
OPFIORRS -—Pres., ¥. a. Sharp; .s a. & + Gen. Mer., J. 


rae Burnham; - 88, p. 506 
VOL D Od Of On! OT. 5. en isos: 


Bramlet 
i 90, Dp. 1363, 





OMAHA LINCOLN & BEATRICE RY. 


Is to construct 56 miles between Lincoln and Omaha, of which 7 mil 
from Lincoln to Bethany Heights is completed and in operation. of the 
7 miles just mentioned, %{ of a mile is an extension inte, the main business 
om of and’ porpe Place. Standard gauge. 70-lb. T rail. Franchises, 

ears etual. Stock auth., ig bad ,000 ($100); outstanding, 
$308 O00 000. and Rtabch 1913 the Nebraska anted permission. 
Compote tie road wel to issue $850.000 aoe aoe and $2,260 000 bonds to 
road, and subsequentl ee 
BoM on ee order so as to make 
ence For 12 mos. end. msg 30 1914, gross, 
eficit after taxes, $4,175. Pere a 


Cheserinak -—Pres., Harvey Musser; Sec. & Treas., H. S. Norton. 
Office, 114 North 14th 8t., Lincoln. 


LITTLE ROCK, ARK. 


LITTLE ROCK RAILWAY & ELECTRIC Co. 

Amer. Cities Co. (see under New Orleans) owns 80.87% of com. and 
80.12% of pref. s 

ORGANIZATION aoineorpoeeted 3 n Arkansas on March 17 1903 1 4. a 
consolidation of the Little Rock ‘Traction & Electric Co. ( ted a 

froncine. on Sept. 28 1901 for 50 years; V. 73, p. 784), and the Little 1 Rock 
Edison Electric Light & Power Co. (franchise unlimited). penanae tes all 

street railways in city and all the Frey lighting and power business in 
Little Rock, Argenta and Heights. 

In the latter part of 1912 acquired control of the Garland Power & De- 
velopment Co., wane controls water powers on Ouachita River, 45 miles 
from Little Rock. Rare costs developments with a capacity of 28,000 
h. p. are contempla V. 95, p. 1746. 








bonds 


interest period at 10744. Sink. fund of if of 1 380500 Liye pee nay 


1908 to 1917; Pen ccm: On Aug.31 19 
The refund. & extension bonds cannot be Uoiea se: are reserved to. 
retire Ist 5s and remainder for 80% of cost of saat Melee! property if net 
earns. for 12 mos. . Brewtone have been twice the annual int. charges on out- 
seme bonds, incl. thoseto be issued. A sinking fund of % of 1% on out 
ding bonds ‘commencing # Aug. 1 1913 is to be invested in these bonds at 
higher than a44%% oy to be nape Gove alive in fund. On a Ang. 51 31 

1815 2,000 were held in sinking fund. d oy 
6s; cae on subsequent bonds to be “s Ghanvention ma baord of directors at 
= } enneeding, &” See full particul bonds, property, &c., 


Vv. 87, ; 
in Vi 5. 3 6% annum and including Jan. 1916. 
On conn 1908. 29 1907, 2 1908, 100g: 1900-8% 8%; 1910, 8%. In 1911; 
20%. In 1912 to 1915, incl., dl In Jan. 1916, 1%. 
EARNINGS.—For calendar y 
t.Taz. Int.,&c. Surplus. 
NS oh on ane oe 378 
873,972 402,086 8,353 223,733 
ROAD.—Operates 39.59 miles of track, includi se 10 miles of double- 
track. Rails, 65-lb. and over. 26 open, 37 closed, -convertible and 
7 work cars; total, 92. Operates tes Forest Park, located about 6 miles from 


the centre of the city. 
gorticas. ag ar . H. Cantrell; y- = & yi, ap 
Grit th; Sec., W. bl 
“33, Pp. 1898; Vv. 


Ww.L. owes 
. Mer., Chas 
17a. a. Dp. 1548; . 96, p. 1022; V 


V. 02. p 
106.5 


ay; 
- 701; _ 
Tpio. v.10 


LONG BRANCH, N. J. 

MONMOUTH COUNTY ELECTRIC Co. 

ORGANIZATION .—Inco neg April 1 1901 as a reorganization of 
the Atlantic Highlands Red Bank & Long Branch Electric Ry. In Apri? 
1903 was granted a 45-year franchise to operate in Long Branch, in 
sideration of which the town is to receive = of 1% of = receipts. 

STOCK AND BONDS— _ Date. Maturity. 
ee ho | ae eee 6=6—Cl 
First Bae 4¢J-J 500.000 Apr i 1951 
t. at Hamiiton pat on , Brooklyn , Trustee. 


oO Long Breach ‘and from 
Red Bank to Oceanic. Total track, 17.71 miles. 

EARNINGS.—For calendar hog 1913, gross, $100,692; net, after taxes, 
$15,643; interest, $23,637; deficit, $7, 994. 

OFFICERS.—Pres., William F. Hogan, Brooklyn.—V. 72, p. 86, 391. 

Sun Denenss cone 
LONG ISLAND CITY, N. Y. 
LONG ISLAND CONSOLIDATED ELECTRICAL | COMPANIES. 


ORGANIZATION .— Entire stock is owned by the Long Island RR. In- 
New = and holds majority of stock of the Huntington RR. 
entire stock of the Ocean El — Ry., the N port Traction Co. 
2. 69 miles), the Winewee County R y- and the Glen Gove 1 RR. Also owns 
one-half the stock (the Interborough Rapid Transit Co. owning the other 
bonds of N. Y. & L. I. d Long "Suaidiee Me ty 





= 


guaran 
OFFICERS.—Pres. Ral 


os: VP 
aff, N. Y.: Treas., J. F 


dison; Sec., 
Philadelphia —v. "83, D. 890. 


g Huntington RR. 
. GANIZATION .—Chartered May 13 1890. Majority of stock is 
owned by Long Isl. Consol. Elec. Cos. All the bonds are owned by L. I.RR. 
STOCK AND BONDS— Date. Interest. Ouieneonn’ Maturity. 
BAGG Sete LEI cccencee seer | chbeear Oe eco 
1890 54J-D 26,000 June 1 1920 
First mtge $30,000 ($500) --c Interest paid b ‘Treasurer, Philadelphia, Pa. 
EARNINGS.—For year it Dec. 31 1914, gross, $48,283; net, after 
taxes, def. $3,834; ve pena deficit, $5,108. 
ROAD.—Owns an cross-lsland line from Huntin to 
=n ho, 5 e, <. 6: miles. Opened for traffic Aug. 1909. 
+ D- 3. 


& Oves Ocean Thlestric c Ry. 
GAN ppeetperaned Din May 4. 3897. Entire stock is owned 
by Lo: Povo Scag Elec bonds ope cued SY 1408 Lanne 
RR. n Sept. 21 1898 acquired nine Village RR. Co. 

STOCK AND BONDS— Date. Interest. pecs 
Be Be ae Gene). conecn coun.) scmenes 6 Rec canine 
First mortgage $20,000_-_ntf 1898 5 A-G 20,000 1918 
EARNINGS.—For year en June 30 1915, , $156,130; net, after 
taxes, ¥ +297; Ne ppcomne. $F ; deductions, $35,027; surplus, 
ROAD.—Owns 2 ralies Of fir track, 25" passenger ears a 3 others. 

3) Long. spr y dad .—A trolley 

{95 06 control passed to oe he oy Rapid Transit Co. and 
the oo Islond o Conanisantes Electrical Companies, each owning one-half 
the stock and bo 

Din airana saene .-—Chartered March 13 1897 , 3 New vou & North 
Shore Ry. On Oct. 11 1899 was consolidated with the former Long Island 
Electric Ry., new company having $2,100,000 capital stock and $2 #00 000 
bonds. On ‘May 7 1902 the lines no of Jamaica were sold under fore- 
closure to the Gueens Ry. Co., which compeay i was then merged in the 
how York & Queens County Ry. On = 28 1903 old name of 1 frou 

and Electric Ry.’ was resumed. In 1909 stock was redused from 

30° 100,000 to $600,000 by cancellation of rst: 500. 000 stock 


originally 
to represent the piece of road + hich subsequently y became the TT 3 
and now forms part of the N. Y. & Queens County Ry. V.89,p 


STOCK AND BONDS— po Interest. Outstanding. peony 
Stock $600,000 ($100) i a in has oe hia Siaeaabla ence ea ee 
L I Elec ist yo pe 1895 5 on. 000 June 1 1925 

tS oem a oes c&r_nt t) Hamilto ton Co., , Trustee. 

es Reade ew York. 

ARIE NGS.—For 14, Bros en — pic, ence gross, $248,669; net, after 

taxes, $9,043. In 191 after taxes, 
23 miles of 


ROAD ple Ey DF 03 


t Avenue, Brookl at th Soh res of th Elevated). 
to Jamaica, Hollis and m (at te . ef pee "Hockaway. 
passenger cars and 8 others.—V. 83, p. 818; ae: 88, 5 te Ba Bi - 89, p. 42, 593. 


) New York & Long Island Traction. woes roe 
une 20 contro urchased jo’ sinthy by e Interboro 
Rapid Transit Co. and the Lone d Consol. Elec. Cos. V. 80, p. 26 
ORGANIZATION .—This was formerly the Mineola Hempstead & Free- 
Pane cs ‘Tregtion (incorp. Feb. 27 1899), but name changed as above Sept. 22 
d stock in from 690 


$ to $1,000,000. 
Fare 1 Decision —On June 15 1912 P. 8. Comm., 2d Dist., decided that 
company is not obliged under its chise to limit itself to a 5-cent fare 
between Hempstead and Belmont Park. ve 94, 1696. 

On June 22 1914 be A a ‘e James P. Wincaaion held that the company, 


ate its more whey B 10 cents for a 10-mile ride. 
Vv. p. 407. The Ap — ne or reversed this decision and case is now 
pT in the Court o 

STOCK AND aime ae Date. Interest. Outstanding. Last Div. 
Common, $750,000 ($50)... -... - --_-- ile See 


,000 ( 
Pref 5% cum $50. 000 000. old 


br 1.008" 000,000 


No bak 





250,000 

be aa 1,000,000 2 Nov 1 1942 
Treasurer, ork. 

tise’ Sav. & Tr. Co., Chuvedend, O.,Trus. 





JAN., 1916. 


—_—_—_—_—_—_—_—_— 








D _—Operates an elec 
Freeport, 7.84 miles. 


ELECTRIC RAILWAYS 63 
Bonds.—Are subject to call at 107 on 30 days’ notice, but no sinkimg fund. STOCK AND BONDS— _ Date. Interest. Outstanding. Maturity. 
EARNINGS er year ending June 30 1915, gres;, $433,084; net, after , Los Angeles Pacific Co gen{ 1906 5gJ-J F$1, "ot Jan 2 1946 
taxes, $96,834; other income, $6,319; int. and rents, $/0,529; ew de $32,62 conso Dott $12. oe ae. at Union Trust Co., x stee, 
ROA tric line connecting Mineola, ad an gold ($1 ) or at Farmers’ & Marc "Nat. Bank, Los 
Also operates line from H cmusised: west 5.58 Angeles, or Chase Nat. Bank, New York. 
where connection is made with the tracks of the Long Pee f Co Ist vt ie 1910 4g4J-J 298,000 Jan 1 1950 


miles to Queens, 
Island Riseurie Ry. Co. Alsoa line 17.01 _—_ long from Freeport westerly 
via Rockville Centre, Lynbrook and Valley Stream, to a connection with the 
Kings County Elevated Ry. at BP ere Also a line from Queens to 

es. Total, 36.29 - Total, 


Mineola via Jericho ce AL BL e, 5.86 

including second track, 41.31 yer 30 passenger and 10 other cars. 
OFFI og foom tas Cc. m, Penn. ; a & sa: 

Mer., W.O Eng inland City, N. Y.; Sec. & reas., 

Penn. RR Station N 868; Vv. 88, p. 101; Vv. a 7606; 

V. 99, p. 407. 


NEW YORK & QUEENS COUNTY RY. 

32,048 shares out of total issue of 32,350 is owned by the Interborough 
Rapid Transit Co., which also owns one-half of the stock of the Long Island 
Electric Ry. and the New York & Long Island Traction. 


ORGANIZATION a neeereeees June 29 1896 = =~ ized on 
June 30 1899. Purchased the various lines of railroad in and City 
known as = Newtown Ry. Co., the Riker Ave. & Sot ronda Point RR., y 4 
Steinwa. , the Lon land ‘Clty & Newtown Ry. and the Flushing 
College as R In » * 1902 the Queens Ry. was consolidated with rs 
ereupon icreased stock from $2,500,000 to $5,000,000. The 
. succeeded to the property sold at yey of the New York 
hore Ry., comprising a ling. of 6 miles from Fraaning 5 to Jamaica 
chises for lines vo Flushing and College Poin ushing and 
de and Manhasset. - 74, p. 1197. 
he new Queensboro Budee across Blackwell's Island was opened in | 


1909. On Sept. 19 1909 the City of New poe s municipal trolley across 
the bridge began operation. The round trip fare is 5 cents. On Dec. 16 
1909 New York & Queens County Ry. was granted a permanent franchise | 
to run cars over the bridge. Operation § 1910. V. 


began on Feb. 
. 373. bw pea passengers only are carried across the bridge and no extra 
are is 


STOCK ro BONDS— Date. 


Interest. Cen 


Maturity. 


tee. 

ortgage ,000 July 1 1922 

. Y. City, Trus. 
4¢ re, ,000 Oct bi 1946 
000 ,000 es ony Trust Co., "New York, Seer. 
a = office of comnpeny. New Yor 
Nov 1 1936 
, Trustee. 


Other Inc. Int.& . Deficit. 
21  $312.352 
#3: 3345321 "$312 


,006 
a0 337 .261 
a es oS 
M. Fisher; ‘Treas. D783: » p. 804; 
p. 548; xt 


MANHATTAN AND QUEENS TRACTION CORPORATION. 


ORGANIZATION .—Incorp. in-N. Y. on Nov. 4 1912 to take over the 
rights and hye the South Shore Trac. Co. in New York ~~ (see 
and also under Manhattan & pF ae Ry. in V. 95, p. 


1207, 420; v.04, 1696.) 

Asked Public D109.) or permission to issue $1,500,000 stock and 
$1,500,000 lst M. 5% bonds, bub on Bdareh 10 fond the P. S. Comm. auth- 
orized onl 3768 A00 conites fal stock and recommend 


V2" 
. 83, 





ed the issue of $807 .000 
the bond ne was deferred until the company 
wopesed sa ‘or $10.000,000 with the consent of 
-790; V. 98.p. 23. » yor application was withdrawn. 
ear ending June 30 1915, gross, $272,174; ae. comer 


taxes, $76,095; other ay $4,811; rents, $19, er40: surplus, $61.7 


ROAD..Has a franchise in the Olty of New York to operate, sroot. 


Bridge from the a yy 


iounty of Nassau, together with the t to operate 
Bridge. The line has been compl to the Long 
° of Jamaica and cars are in operation 
to that point. 
bersvite sae: mm | ueens is pentens lated. 
ee. oy om V.-P., Harold B. Weaver; Sec., 
& Gen. Mer., 8 ’  y ae . Treas., Frederick H. ‘Adler; Asst. 
geo... G. J Johnstone.—V. 95, os "1207, 1274; "Vv. 96, p. 360, 790, 863; 
rE 
PACIFIC ELECT 4 : ee. nes 
I RAM. AY. 
e stock except rs’ shares is controlled by Southern Racitte Co, Co. 
un am Qs Huntington oe S caamlanenio amounts of the various bond 
issues of this company, and has a bey os Laces under the Hunting- 


ton Land & Improvement colla 
ORGANIZATION .—Incorp. in Cau a Sept. 1 1911 as a merger 


of the Showing geemeries of the Southern Pacific Se. . 93, p. 667): 

poy et San B o V ey Traction Co. 
Los Angeles In | oe Redlands Central R 

Los ee ny = © Arlington 4 yea Bernardino batecerbon Ry 

Riversi es Pacific Co. 


Ry 
‘scquired the Pacific Electric Co. and the Ontario & 
San vn Bg . 
In a= 1915 it'was rep A = bys ane Riverside Rialto & Pacific RR., or 


eon’ x been taken o 

The Cal. MR. Cenen, has eueenaed to July 1.1916 the time within which | 
to issue the unsold on ($1 mo 278) paFs 060 
authorized Nov. 23 191 4 and t e unsold i portion ($1,734,721) of $6 000 | 
authorized April 8 1913. 02. Dp. 

STOCK AND amp 4. Sb Date. Interest. Outstanding. Maturity. | 
Stock $100,000,000 100). © enh agi. 5 0 angi $74,000,000 -..-...- 
First ref mtge ; 911 5™M-3 32,675,000 Sept 1 1961 

gold Dic chin nc’: *_¢f/Int.atU.S.M  & Tr Co., N. Y., Trustee 
Pac Hl Co Ist mige $10, -\.1902 5eJ 439,000 Jan’ 1 1942 
000 gold ($1,000) ____c_ntf Int. at Union bg an Fran., Trustee. 
Ang & as Hl Ry M $1,- 1898 5¢@J-J §50-000 Jan 1 1928. 
000,  § guar $ ) ce{Int. at Il. Tr. & Sav. Bk., Chic., Trustee. 
be called at 105___ntf| or at Chase Nat. Bank, New York. “| 
Ont & San Ant Heights ist M| 1910 6 F-A 240,000 Feb 1 1935 
$1 000,000 (81.08 sf. att im. os Somers tr. Co., Los Ang.. Trusteo. | 
Pas & Mt L $500,000 1900 4.6 J-D 500,000 June 1 1930 
Ci Co eae ~ yon a. 2 we Fran. 
re) Pacific Ry ist mtge gold 5g J-J3 480,000 July 1 1941 
($1, PN ee c.ntf In Seek ‘Softice in N. Y. & Chase Nat 


Ang-Pac RR 1st con mtge} 1901 "1,465,000 Apr 1 1931 
iF 500, (000 ¢ ($1,000 i000) -_ntt Int. at Crocker Nat. Bank, San cisco. | 
Los Ang 'H ist M\ 1902 5 ¢ M- -N 74,000 May 1 1942 
$500, 000 gold 181 000) cet Title om Tr. Co., Los ., Trustee 
Los Angeles—Pacific RR 1 M-S "3,313, Sept 1 1943 | 
and ref mtge $5,000,000{ Int. a t Los Amgoles Trust Oo, Trustee, or at 
gold ($1,000) s f____c*_ntf Ue 8. Mtge. & Trust Oo., N. Y., Co-Trus. 


90. | 


extension to the intersection of Sutphin Road and Lam- | 


($1,000 ae Union Trust Co. of San Fran., Trustee 
Los Ang oe ondo ist mtge\| 1902 5 g J-J 500,000 Jan 15. 1932 
| ant i. at Lrg Sky Co. wy Fran., 


Trustee. 

Riverside n ist 899 "200,000 Aug 1 14 1919 
$200,000 gold ____---- Int. at Union Trust Co., San Fran., Trustee. 

Bern Vall Trac ist M} 1901 §A-O "44,000 Oct, CR ade 
gold $250,000-_ ~~~. - c*_ntf {Title a. & Tr. Co., Los A ng. 

San Bernardino Valley Tr ist} 1903 M-8S 833,000 Sept 1 1 1933 
& ref — $1,000, — Int. seikes . Tr. & 8. Bk. of Cal., Trustee 
sink 1 ,000 ert ptt 

Redlands St Ry Ist \|.1899 6F-A 50,000 Aug 1 per 
000 ($1,000, &c) x oO rite Ins. & Tr. Co., Los Ang., 
able at par__...-.. ntf| Int. at First Nat. Bank’ Redlands, Cal. 

nee is Be Hy ist M gold) 1901 5 M- ,000 Sent 1 1931 

} $150,000----- ntf bie Ins. & Tr. Co., Los : 
t. at First Nat. Bank, Redlan ds, Cal 
ds Central 1907 5 J-J 110,000 July 1 1937 


Redlan st M 
gold $500,000 ($1 300) ntt Int. at Los Ang. Tr. &s B.of Cal., 


BONDS.—Pacific Elec. Ry. 1st ref. é. are to — funds ~ no 
underlying bonds; also for acquisitions and for co ieod at ti puryqses - Bonds to 
bear interest at such rate or rates as sony Be dk fixed at by oa Soman by eo 


| Sons. not ex , however, oe are issued 
Series ‘‘A’’ g the only 3 issu: * pues Sone “A” $1, 000 





| other series, $1,000, $100. Siuking fund $10,000 per ett 
Series “‘A” is su ject to call on ay Be 1 1916 or any int. day thereafter a 
110 and int. Other series subject to call after Sept. 1 i916 : at price to be 
fixed b Epes of directors 
Rays. Elec. Co. 1st Mige. —A sufficient pone ag is reserved to retire 
i pels ues. Sinking fund is $5,000 per ann comm Jan. 1 
907, for 5 years; then 10, per annum to Jen. 1 1917; $15,000 per 
annum to Jan. 1 1922: $20,000 per annum to Jan. 1 1927; ,000 per 
| annum to Jan. 1 93s, $30,000 p er annum to Jan. 1 1987 and $35, annu- 
ally thereafter, said sinking fund t to be used in p’ f the bonds, a 


fund may be invested in other securities if bonds aoe be obtained at. 
Los ry ae & Pasadena 1st Mtge.—Bonds bear the guaranty of the 
' Angeles Ry. by endorsement. Sinking fund of a ,500 og year from aves. 1 
' 1908 to and incl, 1926, and ponte may be ed at 105 on an 
P. & Mt. Lowe bon oe ge P= by both Los 
and Los Angeles & oe Flee siaited Fund for those 
,000 per ann. for first 5 


¢ fund and 
;see V. 75, p.76. 
int. date at 105 and int. 


Ghase Nat. Bank N Peg 


4 s s. 

st Cons. Mige.—Not callable. 

,500 annually to and incl. eee 
» Trustee. 


thy Red. R, + Mige —Int. peyene at at Srocker 
Fran. . fund began a an 0,500 
incl. May 1 i642. ot callable. 

. ist & Ref. Mige.—Sufficient bends are reserved to 


Siva ate began in 1908 per ann 


ann. next. £5 roars. $70,000 per ann. 
o yeto. Bs ee ty next 5 years, 
years and $150, thereafter. Not 


a es, 

acific RR. 1st Mige.—Red. on an 
June 10 1908 until June 10 19: 
ois Tr. and 


920. 


pop 


on Cones bonds have a sink. wy en to 1915 
920, $15, 000 00 per 19d se 1921 to 1925, $40,000 


Pomp, and 1945 

Or the $12 500 000 aa th., $5,000 are re- 
callable. 

&, lst Ref. Mige. —Subject to call as a whole or in 

1915 on any int. date at a aan ss int. 8] 3 months’ 

Brig TO ga 00) oe Nev 


a8 Lt D00 on. the bonds 
ic Co.; He. $3,817,000 bonds 


for pe 


yas 


$50,000 are reserved 


ears ‘oll yrs Not callable. 
lst Mige _—Sinking fund retires $ 0,000 per annum. 
ie. 


SES 
> 


‘alley Traction 1st Mige. Remde arp malities’ to call at 105. 
yable at First Nat. Bank, Redlands, Nat. Bank, 
es. 
Fe ti #108 a aye, 1st rg. Mise. bonds aren ‘during 1916 pays 
retires a’ 
13 bonds; d 1917 14 bonds: during 1918-2 pave otf year 25 
37 bonds 1931 and 1932 38 bonds each 
& at Heights 131 Mf or bomia ure vel a6 101 ead ink’ diet. 
| fund 1914 and a ore years 1% of outstanding bonds. 2% thereafter 
EARNINGS.—For year ending pes 30 ghb5. 5. opersting. revenues, $3, - 
ez 507; net, after taxes, $2,351,228; other in bond interest 
3.785.600; other int.. &c.,'$297.279; deficit, $683,521. 


| 

| ROAD.—Operates an interurban electric railway system cen at 
' Los A es, txtanding into the counties ot Se. Be um. cguteing a 
| Riverside and O and serves the cities of P: San_Bernardino: 


Riverside, Colton, Redlands, Pomona, Ontario, Santa ny Pow Long Beach 
Venice, Ocean Park, Santa Mo " Redondo, San Fernando, Owens,; 
Lankershim. Total miles o rated. single track, 1,058.34 


miles second 

tives, 683 -18 miles of sidings and gy - rd gauge sBrelocerieloeom 
ives assenger Cars freight cars an: trailers; power ions» 
t 3 and 3 Portable sub-stations. Power purchased fro from Pacific 

tient & Power Co. and Southern California Edison 
OFFIOCERS.—Pres., Paul = ay Wa San Romsey v-P. A. EK. Van 
ter, New York; Sec., Oulloden, Los Sy hy 
Hellman, offices, Pacific lectric Bldg.. Los 
ion we 203, 1298 1365, Te: - 97, p. 522; 

»D. 


acisco. acral 
467, 9307-1 tsse. Ob75: for. p. 132; V. 102, p 





40% Ss ANGELES AIL WAY CORPORATION. 
_ owned by Mr i. Huntington, nae, & 


Fong  coondeg tore tht a fe loot Sw Gos ay EL 
as un ement co 
wens Los Angeles By oan a an to th 
y-. Company was m e 
My ha 8 1783). but and its Ba mony the ~ Co. of Los 
Angeles (V. oF D - 1733), but on March § 1915 sonled 
| its a plication. 4 ‘issue 0, 0 000 eon stock in ex 
an 
| Seta eae "onde wl ihe S28 Boe 544,000 


change for outstan ponds 
them. ¥a 100. thine 


ualifying shares 
lh amounts of ditter. 


the ci uge 

and Los es Interur Railway, and 
es & Redondo Ry. and California-Pacif 

aes i Ag line Hawthorne 


Court tA peals in Los Angeles peed igts the D te 
of Ap e company to 
| charge 10-cent tre from the city to mee Rock, Glassel and other point 

tiunt district. See V. 100, p. 1438 -— 
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[Vou. 102. 








s tock $20,000 AND BONDS— Date. Interest. Cuinondie - Maturity. 
er Ry Corp ist & ret) 1910 5¢J-D 14 350: ;000 Dec, 1 1940 
ya ” pata g ($1, nat Los Angeles Trust & Savings Bank, Trustee 

ta con Ry qr SS. 0007600 1899 5g A-O 5,000,000 Oct 1 1938 

gold si. 000 each)____ c* {Int. at be ee Trust Co., San Fran., Cal., Tr. 

Los eles Trac Ist cons M)| 1 50,000 Dec 1 1938 

gold $250,000 ($1,000)____ /St. Louis Union Tr. Co., St. Louis, Trustee. 
City Ry of Los Angeles ge M\_1911 5 F-A 


3,61 13,000 Feb 1 et 
$5,000,000 ($1,000) gold.c*/Int. at Los Ang. Tr. & S. Bk., Los A., 

Bonds.—int. on ist & ref. M. bonds is payable at office of ecaee, 
Bankers Trust Co., New York, and by arrangement at Anglo & London 
Paris Nat. Bk., San Fran. Bonds are not subj. to call. Bonds have sk. fd. 
of $10,000 per month (incl. s. f. on underlying bonds) to be invested in 
first & ref. bonds at 105 and _ or less, or in approved securities; first 
& ref. bonds eas for s. 2% be kept ahr), $005. 000 bonds are held 
in sink. fund. oe 262; - 1383; V. 95, p. 1273. On 30d 
notice int. may ve made canine at the Retional City Bank, N. Y. Int. 
on the Los Angeles Trac. issue paid at Chase Nat. Bank, New Yorke. $300,- 
000 Los Angeles Ry. M: bonds in sink. fd. City Ry. Co.of L. lst M. 
bonds have a sink. fd. 2% per annum of principal amount vat bonds 
beginning Jan. 1 1916. 


EARNINGS.—For fiscal years ending June 30: 
Fiscal Gross Net, haa Fized Balance, 
Year— Revenue. Taz Charges. Surplus. 
1gse 16 ina ween $6,326,053 ‘1. 939, size $1, 179. 283 fits 14} 
PROPERTY .—Comprises 389.08 miles of track; 60,72, 87 oa i6cIb. 


rails. Owns and controls 884 passenger cars, pe gee which'474 are of P-A-Y-E 
type, 179 center and 231 misc. mare and 97 work cars, &c. Has favorable 
power contract with the Pacific Lt. & P. Co., the current being distributed 
through the corporation’s own pe dhe oo system, comprising 432.56 
miles of line and 10 sub-stations. 

OFFICERS .—Pres., H. BE. Huntington; V.-P. & Gen. Mer., Howard 


ee Sec. & Treas. C. A. Henderson.—V. 94, p. 1383: V. 95, p. 
1273: V Hh Dp. 487, 1365; V . 97, p. 521, 1733; V. 98, p. 523; V. 100, p. 1348, 
1438; V. 101, p. 370. 





LOUISVILLE, KY. 
LOUISVILLE TRACTION CO.—A holding company. 


ORGANIZATION .—Incorporated in New Jersey on July 5 1903 and 
acquired practically all of the a" of the Louisville Ry. Co. Holders of 
common stock of Louisville Ry., on payment of $55 in cash, received three 
shares of new common st : ex e for each share of old stock held. 
Holders of the old preferred stock of the Srortevinis Ry. received share for 
share of new preferred, with a bonus of 20% in common. The new com- 
= provided the Louisville Ry. Co. with “needed money to be used for 

provements, the eine company issuing $1,100,000 common stock 
therefor. See V. 79, 8. In ‘April 1907 ge! Pee py aa oe of 
the Traction Co. was Toereneed from $12, rm 

931. In April 1908 a stock was increased from "5 500, O00 ts 

3. at peo an wd additional $1,000,000 offered to stockholders at par, all 
of which was 

The old Touicviae Ry. Co. was incorporated Jan. 22 1867, and is a Ken- 
tucky vam ane? owning all the street railways in the city of Louisville and 
its suburbs t bas $5,500,000 common stock and $2,500,000 preferred, 
practically all owned by the Louisville Traction Co. Franchises are 
oaeey for 99 years from 1886 and partly peepevnel. 

The Louisville & Interurban Ry. has been organized in the interest of 
the Louisville Ry. to construct a begs of urban and interurban lines. No 
securities have been issued except $4,000,000 stock (increased to ‘that 
amount in February 1913) to Lodisville Ry. Co. In Jan. 1911 Louis- 
ville & Interurban RR. acquired the Louisville & Eastern RR. (all of whose 
bonds, construction notes, receivers’ certificates, &c., and about all the 
stock, bo owned by Louisville & Interurban), sold at foreclosure on Jan. 3 


1911. V. 92, p. 59, 262. 

STOCK AND BONDS— Date. Interest. Outeenid Maturity. 
Common $15,000,000__...... ---- -J 889,700 Jan’ 16,1% 
Pref 5% cum $3,500,000--.-. -... -O 13 500,000 Oct’15,2 4 
Louisville Ry gen mtge ed] 1910 5gF-A  4'035,000 Feb 1 1950 


$20, 000, 060 ($1.0 000). -c*tf Louisville. 

Louisville Ry c M & 6,000,000 July 1 1930 

$6, 000 000 (list N Yet Int. at National Bank of Commerce, N. p 48 

Fidelity-Col. Tr. Co., Louisville, Trustee. 

Louisville Ry 2d mtge, $2,-| 1900 44 ¢M-S 2,000.000 Mar 1 1940 

000,000 gold ($1,000)__ _tf{Interest at German Bank, Louisville 

'$.—$8,000,000 of the gen. mtge. bonds of 1910 are reserved to retire 

prior liens; me remainder is for my ee and improvements. Bonds are 
not subject to call. Fidelity-Col. gael as 2 are trustee. 

Dividends.—QOn Traction pref., 5% On . the first semi- 
annual Sysaene, aE ey io paid Oct. 1 1904_ “In 1905, 3%. fA 1906, 
and 1807. 4% 1909 to 1915, incl. 4%. 1916, Jan.,1% 

ROAD.—The To ech "bi . Co. owns 175% miles of wd on "7 3¢ miles 
of an eg with 13% miles ou de city limits; all is electric. entrance 
into Louisville for the Lou. & Nor. Ry. & Ltg. Co. and Lou. Sou. Ind. 
Trac. Co. The Louisville & Interurban operates 102 miles of track in Jef- 
ferson County, incl. extensions to La Grange and to Shelbyville in Oldham 
and Shelby counties. 

REPORT .—Of Louisville Railway Co. for fiscal years ending Dec. 31. 
ol Gross Net Other Int.& Pf.Div. Common Balance, 
Year. Revenue. Earnings. Income. Tazes. (5%). Dividend. Surplus. 
1915. "$2, 940,500 $1, 414, v0 5199. 000 $910,867 $125,000 $545,650 $23,253 
1914_ 3,1 166. ‘482 1.369, Nad 180.000 876,22 at 5, é . 

roetic mphrey; 


RS.—Pres. - Minary; V.- P. Sec. & 
reas. “Samuel G. Boyle. ag D. "S84, 636. "gos: it $0. Pp. 167, te 508, 
OTF 1101; V - 92, p. 59, 262, Yoav - 93, p. 105, 168. 408; V. 94, p. 351 

. 98, Dp. 832; V - 100, p. 733, 975. 


Interest at ioeeae Bank, 
90 5eJ- 


1179; V. 96, p. 353. 790, 1015; V 


INDIANAF OHS & LOUISVILLE TRACTION RY.—A trolley road. 
TION .—Incorp. in March 1912 in Indiana as successur to 
the, Indianapolis & Louisville Traction Co., sold at foreclosure on March 21 
1912. V 911. Franchises in cities and towns are for 50 years from 
1905; semainéar is on private right of way. 
STOCK AND BONDS— Date. Interest. Owens 


Maturity. 
Common stock $600,000_.... -.-. ---- --- 


Preferred stock $600,000._--. ---.  ------- 376 750 AM SYS EEN 
gi 00, $800 age $1,500,000 1912 5gA-O 849,800 Avet 1 1942 


00 & $1,000) eee Int. at Colonial Trust Co., Pittsb., 
Or remaining lst M. bonds $650,200 are for impts. ate extens. 
of 680% of cost. . oa to,callon ay int. date at 105 gad int. at. Cone of 
annum begins Oc ncreasing each year to an cludin, 
niki 1 1921, then reduced to 1% per annum thereafter. ¥ 
EARN INGS. For year ending Dec. 31 1915, gross, $137 ,902; Payer after 
taxes, $45,759. In 1914, gross, $142,951; net, after taxes, $46 487. 
ROAD.—40.9 miles of track from Sellersburg (from which point cars 
on run into Louisville over tracks of Louisville & Northern Ry. & Ltg. Co.) 
to Seymour, from which place it enters ovis eres over the tracks of the 
Ind. Col. & South. (Interstate Public Service Throu 2 cars from 
pray Mo i Tetenepous were put into operation in 1 Standard 
rails 
CU ORES. —Pres. & Gen. Mgr., John E. Greeley, Scottsburg, Ind.; 
V.-P., Mark Storen, Scottsburg, Ind.; Sec., Nathan G. Eyster, Pitts- 


rustee. 








burgh’, Pa.; Treas., Jas. C. Chaplin, Pittsburgh, Pa.—V. 94, p. 911; 
V. 100, p. 733. 

LOUISVILLE & NORTHERN RAILWAY & LIGHTING. 

Interests identified with the Middle West Utilities Co. are in control. 

ORGANIZATION. a wrenes under the general railroad laws of 
Indiana in Dec. 1905. of the $1,000 stock of the United 
Gas & Electric Co. and $333, 700 « =e of the New yr Water-W orks 
Co. are deposi under this ve mortgage purchased the 
electrical des 4 pag ouity & indians Be aaa Co. oe leases the 
bridge for 25 years, thus aff dependent entrance into Louisville. 


Company does electric lighting and ex an ress and freight paatpens in addition 


to passenger business. mainly on private right of way. 

STOCK AyD BONDS— Date. Interest. Cutsian ding - Maturity. 
Dommoe. 3.8 Sa sins dhe aakty Hugibient:. > sandgpaianaiibin WED -“wswedecnwe 
Pref $ 00.000 Series A 5 Wy apie 917,130 See 

Pl eee eT Saha HO, ALLER og ROOM RM ae 

Sina yume c ° ° 
.(” Trustee, or at Eliot Nat. Bank, Boston. 





— 


Bonds.—Unissued bonds can only be issued for 80% :§ ome of property 
built or acquired. Are subject to eae * 105 and int. V. : $68. 

STOOK. The Series A pref. stoc’ 6% cum., the Ser i ‘cum. and 
is sutitled to 2% in 1906, 3% in 007, wi in 1908, 5% in “909 and 6% in 
a ny ene —Dividends from July 1 1906 on both classes of pref. stock 
were paid at rates called for up to April 1909, when 34% was paid on both 
classes; same amount quarterly since to Jan. 1916. 

ROAD.—Operates 20 miles of track, Louisville to Sellersburg, with a line 
branching off at Watson and running to Charlestown. At Sellersburg 
connects with Ind. & Louisv. Trac. Ry. Co., running to Seymour, where 
connection is made with the Ind. Col. & So. (Interstate Publie Se Service Co.), 
thus forming a through line between Louisville and Indianapolis. The 
line from Louisville to Charlestown will form part of a through line between 
Louisville and Cincinnati. Standage, gauge: 70-lb. T ra 

» eee eat —Pres., Chester P. Wilson es -P., Frank Smith; Sec., Ira 

. Guthrie, all of Indianapolis: Treas., J. F. Stratton, New Albany, Ind.— 
v. 82, D. 509, 868; V. 94, p. 1626. 


as & Electric Co. 

Se 4 vite F t ION .—Incorporated in Indiana in 1902 and acquired the 
New Alban Gaslight & Coke e-, New Albany Light, Heat & Power Co., 
Jeffersonville Electric Light, H eating, Gas & Coke Co. and Jeffersonville 
aoe & Water Co.; also pos ont the Louisville & Southern Indiana Trac. 

Does en gas and electric-lighting business in New Albany and 
Jettersonvilie, ood ani supplies also Port Fulton, aiver Grove and Clarkville. 
Franchises, 45 years in Tew Albany and 50 years in Jeffersonville from 1902; 
in other towns from 20 to 40 years. Guarantees the $250,000 first mortgage 
bonds of New Albany Street Ry. Co. 


STOCK AND BONDS— Date. Interest. ee: Maturity. 
Piece tatae $790,000 (Si. O00} ( 1863 Bq IT 082-000 “See text 
aA. ais aR Se aT EES t at American Trust & Savings Bank, 
chic C., Fy Te at ios Nat. Bk., Bos. 


First consolidated mortgage 
$1,500,000 gold ($500 and Interest = 4h ae Trust & Savings Bank, 
OS ag *| Chic., Trus., or at Eliot Nat. Bk., Boston. 
Bonds.—$682,000 first Seentie are reserved to retire a like amount of 
first 5s; on 000 are reserved for future betterments and improvements 
and $48, 00 have been retired. Both issues mature serially from 1907 to 
1942, ey dh bonds of 1902 may be called at 105 and int.; the new consols 
are callable after July 1 1924 at 105 and int. See V. 79, D. 2458. 


705,000 See text 


1914-15. 1913-14. 1912-13. 1911-12. 
Cites GAIN on i i $331,595 $334,730 $317,625 $312,682 
Operating expenses and taxes__-_-_-_- 239,304 221,579 202,361 200,702 





EOD ORIN og ca avidctmanan wm enn $101,291 $113,151 $115,264 $111,980 
I, RS rae hs cle eat eae 80,859 76,728 73,454 71,393 


Balan $20, hed $36,423 $41, — . $40 587 
OFFICERS .—Pres., Chester P. Wilege, Wee ee rn Tra E. 
Guthrie, all of Indianap Olis; Treas., ir. Stratton, New Pe sal, Ind. 
—V. 80, p. 1236; V. 31, P. i794; V. *s2, p. 871; V. 85, p. 737, 1466. 


(a) Louisville & Southern Indiana gd: Co. 
ORGANIZATION.—Incorp. in Indiana under the General Railroad 
ia in 1903, and is successor to the Southern Indiana Interurban Railway 
the New Albany Street Railway Co. for 25 years from Aug. 1 
503 (with privilege of seoerat for 25 your) 5 ata IF pew a) opted of $500, t the 
int. charges and taxes and divs. gL cose ‘a - i & 





x In Sept. 1904 uired ee ed Fy 500 in bonds. 
= 79. . 1643. In Dec. 1905 aca the Jeffersonville City Ry. See 
Vv. 81, » 1799. Is controlled by the O United Gas & Electric Co., which seg 
above. P- Franchioes owned are for 50 years; also permitted to carry freight. 


STOCK AND BONDS— _ Date. 
Common $2,000,000 ($10).... ---- 
iat 0% cones ,000,000 ($10) ..-- 


First mo $1,000,000/( 1903 
gold ($ ~=4 $1 000) .c*{ Int. at Amer. Trust & "Sav. Bank, C 
and U. .. arent Co., Louisville, Trustees. 
New Albany St By Geo Seo 1902 5F 250,000 Aug 1 1927 
($1,000) guar prin and int_/Int. at U.S. “Trust Co., Louisville, Trustee. 


Bonds.—1st M. bonds have no sk. fd., but are subj. to call after 10 yrs. at 
105 & int. See V. 77, p. 769, 2339. New Albany St. Ry. bonds are subj. 
to call on any int. date at 105 & int. and are guar. by United Gas & Elec. 

ROAD. AR 33 miles of track, including 10 miles leased from 
New treet Ry. and also line between New Albany and Jefferson- 
ty lines in “ieffersonville. An extension to Lo 
pleted in Sept. 1905. Has a contract with “‘Big Four™ RR. for the use 
of its bridge over Ohio River and with Louisville Railway ~ 9 Sa wien its 
cars to enter Louisville. Has erected an in ban on — St., 
Louisville. Girder rails. 90 Ibs.; 

OFFICERS SE P. 1792. 


Interest. 


Maturity. 


oe 000 008, 


5 M-S15 1,000,000 Sept 15 1923 


terur 
T and ttn rails, 75 and 7 
.—Same as for Louisv. & Nor. Ry. & Ltg. Co.— 


a ee ne a 


LOWELL, MASS. 
LOWELL bs, LPITCHBUBG STREET RY.—A trolley road. 
1913 Sargent, dent of the Fitchburg & Leominster Street 
in and oh acquired control. 
ORGANIZATION -—Incorporated in Massachusetts in on 
STOCK AND one Date. Interest. Outstandi 
Stock $752. 4 Se ccaenns mane WUE co mondaeecue 
First (see beet) goldf 1906 5¢ 275,000 7 an 1 1926 
$1, 000 =. sinking fund__\|Subject to [Fy at 105 and inter 
—First mtge. was originally for $1,000,000, but aE been closed 


at He 000. 

ARNINGS.—For yeet ending June 30 1915, net revenue (after taxes 
of 31 231), $16,315; misc. income, $1,553; interest, $13,750; surp., $4,118. 

OAD —Op erates 14 miles between North Chelmsford, a suburb of 
we. . and the village of Ayer, with a .S spas running from North Chelms- 
ford to Westford; connects at North Chelmsford with Lowell St. Ry. 
and at Ayer with Fitchburg & Leominster St. Ry. Has 7 passenger 
cars, 1 snow plow and 2 other cars. 
OFFICERS. —Pres., W. W. Sargent; V.-P., C. F Baker; Sec. & Treas., 
N. Wallis, all of Fitchburg, Mass. 





R. 
McALESTER, OKLA. 
CHOCTAW RAILWAY & LIGHTING CO. 
In 1914 the Municipal Utilities Corporation acquired control and com- 


mon stock was increased from $750,000 to $1,750,000 and a new general lien 
mortgage was crea 


Receivership—F ‘oreclosure Suit.—In Oct. 1915 the Guaranty Trust Co., 


as trustee, Drought —_ to foreclose the mortgage of 1908. Last coupon 
paid rat. 2 1 101, 1272. On Oct. 5 1915 L. E. Fischer and 
Allan Wright were pe receivers. 


Protective Commiitee.—C. N. Mason, Chairman; Julius A. Trawick and 
Arthur W. Underwood; Sec., Ernest B. Osborne, 71-B’way,N.Y.C. Over 


907%, ot the bonds have been deposited with Guaranty Trust Co. V. 101, 
Dp. : 

ORGANIZATION .—Incorporated in June 1905 as successor to 
Indian Territory Traction Co. and Choctaw Electric Co. Does a freight 
business and furnishes wer for ease. Light and power franchise 
perpetual; railway Ganekine expires in 1942. 


STOCK AND BONDS— Date. Interest. Cuittends Maturity. 
Stock com $1,750,000 a Dei ie Sick ake ae 
Generat llen $5,000,000 geld] 1014 BeWN _ Spo'000 May 11054 

ener en g M- 000 ay 1 1954 

($100, $250. — $1, ¢ $1,000 trae, at co’s office in N. Y., or City Bank & 

Red at 10. ear & Tr. Co., Mobile, Ae. ., Trustees. 
First mtge 31°500 000 gold 1908 94,000 Mar 1 1938 

($500 and $1, se Hd Gb dob tina McAlester Trust Co., Fa ay 


ds.—Of the general lien sink. fund bonds, $1,650, 000 are reserved to 


rior ae tyes) und of 1% of bonds outstanding or 2% ex- 

on propert ng in . Int. on first mortgage bonds is 
cae at VY onial Trust & Savings Bank, Chicago, Nat ity Bank, 
d ang ane At Ce St. Louis. Bonds are subject to call at 

105. ‘Remaining bon —~toe i be issued, under certain r ions, for ad- 
ditions and acquisitions 88, p. 1619. $31,000 have been retired 


through sinking fund. 














JAN., 1916.| ELECTRIC RAILWAYS 65 
EARNINGS.—For cal. 1914, gross, $234, 165; net, after taxes. DISON, IND. 
$84.777. In 1913, gross, $208,792; net, $81,896 tgs MADISON LIGHT & ernay CO. 
OAD.—0O tes in cities of McAlester and Hartshorne, and an inter 
ota ten. over private right of way, between the two cities. 23.26 m. o ORGANIZATION .—Inco in Indiana July 25 1896. Operates 4 


track. Standard gauge; rail, 66-70-1b. T. 12 passenger eo 7 other cars 


OFFICERS. 7m" & Treas., Russell Palmer, N. Y.; es odes John T. 
Schley, Mobile; Sec., R. Stephens, McAlester; Gen. Megr., .z. Fisher, 
St. Louis. Office, 41 Bei St., N. Y.—V. 88, p. 1619; oT p. 175; V. 


101, p. 1272, 2071. 
Sonne: coon 


McKEESPORT, PA. 
pit reeuran McKEESPORT & WESTMORELAND RY. 
Wiedenmann bought the property at auction on June 17 1915 for 
$95, 000 in the interests of the Union Trust Co. of Jersey City and others. 
The x runs between Irwin and McKeesport, about 11 miles.—V 
p. 467; V. 100, p. 1438. 


° 





GA. 
GEORGIA LIGHT, POWER & RAILWAYS. 


ORGANIZATION.—Is a voluntary association formed under Massa- 
chusetts laws in Sept. 1911. Has acquired all the com. stock of Macon Ry. 
& Light Co., practically at the com. & pref. stocks of Macon Gas Co. 
$3,660,000 [of the $4.00 000,000] stock of the Central Georgia Power Co. and 
the entire capital stock of the Central Georgia Transmission Co. Also 
owns over $1,573,000 6% securities of its constituent companies issued for 
new construction, &c. 


STOCK AND pone. Date. Interest. ——— Maturity. 
Common 238. a a2) Wie (oboe adhees oom ST RRC ROE Kisccanwde 
Pref $2,000 Pad 10) a0) $60: ‘000 See text 
First lien ‘mtge "eeS00'000} 1911. 5 MCS 3,300,000 Sept 1 1941 

Py c*&r_. |New York Trust Co., New York, Trustee. 


old ( 

pe Oi be ass: — "Pref. shares are callable at 110 ‘and are pref. as to prin. 
and divider“; are listed on Pittsburgh Stock Exchange. Common stock 
is listed on the yoy a Chicago and London stock exchanges. The 
remaining $3,200,000 first lien bonds are reserved under careful restrictions 
for pred 5 uisitions of other securities and for extensions and impts. Bonds are 
by deposit of all the securities owned by Ga. Lt. P. & Rys. . at 
1% & int. on any int. date on 4 ve notice. Prin. & int. payable at office 

of A. B. Leach & Co ‘ Bank of Scotland, London. Annu | 
$50, 000 1916 to 1920, $75. 000 1921 to 1925 and $100,000 1926 to 1940. 
. 93, p. - 1503. Bonds are listed on Chicago, Pittsburgh and London stock 


Divi a Quacserly divs. of 14% were paid from Jan. 1 1913 to Jan. 1 
ei incl.; none since. 


ARNINGS.—For the 12 mos. end. pes. 31 1914 interest and divs., 
$2 30. 853, less all income deductions, incl. int. and general expenses, 
&c., $180,121; balance, applicable to dividends. 7.732. 

anies operates entire electric 


PROPERTY.—Through controlled coneen 

railway and gas business in Macon; furnishes electric light and power in 

Macon, Monticello. Forsyth, Barnesville, Griffin, Bibb, Thomaston and 

Hampton, Ga.; also sells a large amount of electricity in Atlanta. 
Sores -—Pres., Geo. P. Ry $e ¥.; V.-P., J. D. Everett; Sec. & 

Lasher; Asst. Sec ; tres. W.E Fulcher.—V. 93, 


p. 1532, "1068: . 94, p. 630; V. os. D. pe si4: Vv . 98, p. O12. 
) Ms Macon ag & Light Co. 
ntire common stock is owned by Georgia Lt., Power & Rys. 


ORGANIZATION ~~=pmecmmonenel,. in Geo , Thong Oe. 23 1902 by the 
a : te ht Co. of America as of the Macon Consoli- 
a ree 


qs os. ye ag Electric 
y. an Metropoli 


ermitting the atte 
Ranchise. For terms, see V. 


ht & 7~—_< the North & South 
tan Street Ry The city ordinance 
+ passed oo on Sept. 16 1902, granted a 50-year 


Control of the — a Public 5 (incorp. in Ga. in Moy 20)* 19®) 
was acquired in Oct. 1913 b interests friendiy to the Macon Ry. & 
and Gentral Georgia aa. v.97 &. 

In June 1914 Gomme. 3 sencttoned the issue of $700,000 


additional common stock, making the total $1, 
On Aug. 24 1915 the RR. Comm. denied the 5 patiiens of the company 
and the Georgia Pub. Serv. Corp. to increase electric light and power rates 


in Macon. See V. 101, p. 694. 
STOCK AND BONDS— Date. Interest. Oueene Maturity, 


Common $1,600,000 53100) Oe re eS 66 CORT A 
é $100) 6% cum, aay See text 
erie Ye Lt lst cons m 1903 5¢e4J-J 95 59.000 Jan 1 1953 
& $1,000,000 ($1,000) costt Int. at Equitable Tr. Ce, z Y., Trustee. 
Macon Elec Lt& At lst mtg J-J 


1899 68 3.300 Jan 1 1929 
-ostt Int. at Equitable Tr. oo -. N. Y., Trustee. 
st consols 


100 a 
are subject 


og aS > 


to call on any interest 


date at i10 and int. 1 O60 wae oy $12 mo com. — a $18 400 pref. stock 
are h 4 ey Savapeak Co. to retire the $42,500 bo: out. 
765 p. 3h 4 
—6% per annum has been paid s.-a. on pref., 1903 te Oct. 
1915 incl. nied 


ROAD.—Owns and operates about 36.14 miles of track, all of which has 
been re-laid with 70-lb. rails. 54 cars. 


EARNINGS.—For years ending Dec. 31: 
Year ending Gross Net (after Int. on Pref. Surplus 
19s. _sa5ne52 © $100 bie «eRe OSE” Oo See 38 686 
i. ee ‘ ; 17.01 sur.752 


g 
H. Felton; V.-P., P. G. Gossler; Sec., E. W. 
; , Richard Oudersluys.—V. 97, p. 1286; V. 101, p. 694. 


(2) Macon * Co. 


ORGANIZATION .—Incorp. in Ga.in 1852. 


Was formerly Macon Gas 
Lt. & Water Co., but in oct, 1911 


transferred its water plant to the city 
and changed name to present title. Controls entire gas business of Macon, 

Practically all the $480,000 com. and $20,000 pref. stock’ is owned by Ga. 

Lt., Power & Rys. Company has no bonds 


Decision -—On Nov. 3 1914 Judge Mathews in the Superior Court sus- 
tained the demurrer of the company to a petition of two ae stock- 
holders asking for the appointmen co & lommese, ond an 
the comeeny to sever its tions with the G 
The tion was dismissed except that part 
gran previously, to restrain the a a dl from Seoul 
stock above $500,000. See - in V. 99, p. 1455. 


miles of street railway in Mad on and supplies light and power to Madison, 


North Madison, Hanover and rural district. Franchises expire in 1952. 


STOCK AND BONDS. Date. Interest. Outstanding. Maturity. 
Stock, $150,000... 1c ..scusaueahne,  brgaeonar Ea a ae 
First mtge $150,000 gold| 1912 6J-J 100, 000 ae 1 1942 

ES csi iets anh elk ee tf{ Pittsburgh, Pa., Tr. Co., Trustee 

Remaining bonds are reserved for add’ns and impt ts. at 90% of cost. 

Sinking fund of $1,000 per annum from July 1 1917 . 1922 and $n an- 


nually thereafter, callable at 102% and int. 


EARNINGS.—For year ending Dec. 31 1915, gross, $53,538; net, $16, - 
483; insurance and taxes, $1,323; bond int., $6,840; surplus, $8,320 

OFFICERS.—Pres., ‘Treas Gen. Man., M. F. Tennis; V.-P., Earl 
S. Gwin; Sec. & Aud., M. Bebiteon 7. 98, 'D. 1767. 


MADISON, WIS. 
SOUTHERN WISCONSIN RAILWAY CO.—A trolley road 
ORGANIZATION .—Successor to the Madison & . oe Zrection 
Co., which was incorp. in ho agit iovs. and on Sept. 1 1905 p 
Madison Traction Co., which itself successor to the Madison Wlectric 
Ry. Franchises expire in 1932, 1938 and 1944, and are tract exclusive. 


STOCK AND BONDS— _ Date. Interest. Outstandi Maturity. 


50, 
tgef 1906 5¢ 620,000 May 1 1931 
$685,000 gold ($1,000) __c*| Int. at Citizens’ Sav. & Tr. Co.,Clev.,Trust. 
Gen mtge $2, 000 gold/ 1907 5e¢4J-J 565,000 June 35 1932 
na a and d $1,000 ee, a c*)\ Int. at Merch. Loan & Tr. Co., Chic., Trust. 
Interur. Trac. ‘mtge. was for $1,200,000, “but mtge. was 
closed and og $685,000 issued, the balance being canceled. Whole issue 
callable on any | 16 date at 102 and int. on 60 days’ notice. Originally 
bonds had no s. but by terms of supplemental mtge. $10,000 was made 
payable Aus. 20 ‘912, $15,000 Aug. 20 1913 and $20,000 annually on each 
Aug. 20 thereafter until maturity. - 92, p. 1566. $65, have been 
eowen. Of the gen. mtge., $620,000 are reserved to retire above prior 
ens 
taxes. $50,797. .—For year end. Dec. 31 1914, gross, $273,085; net, after 
xes, 
ROAD.—Owns 15 miles of standard-gauge track, including lines in Madi- 
son, and extension to Fair Oaks, Elmside, Lake Park Cemetery and South 


Madison. 

med ys tem .—Pres., F. W. Montgomery; V.-P., Dudley Paz: 
Sec. & T Warren Montgomery; ve bs: D. Montgomery.—V. 
p. 501; V. 80. p- 1174; V - 83, p. 96, 156; V. 92, p. 1566 


sees sabe ~ hen 


MANCHESTER, N. H.. 
MANCHESTER TRACTION, LIGHT & POWER CO. 


ORGANIZATION .—Incorporated in 1901 in New Hampshire and com- 
— the several light, power and street railway rp perties in and around 
anchester. The company owns the stock of oe anchester Electric Co., 
Manchester Elec. Lt. Co., Manchester St. Ry., Manchester & Nashua St. 
anged from Goffs Falls Litchfield & Hudson St- Ry. in Feb. 
St. Ry. Manchester St. Ry. now 
owns entire capital stock of the 
Nes Pow. Go., which does the light, power and gas business 


ual. Interurban roads and main transmission lines 
t of way, except thro cities and towns 

. Fare Decision.—Iin Nov. 1914 the N. H. 2 8. Comm. 

anch. St. Ry. to sell tickets with full transfer Thea 
to and from school on ads of x edeate tee Bc ee 

dating from Dec. 1 1914. V. 99, p. 1673. 
The 3-yr. 5% notes were issued to retire $415,000 floating debt incurred 
for additions to plant and to provide for the construction of a new steam 
turbine reserve station with an initial capacity of 8,300 h. p., including a 
aoe Gat sone transmission line on private right of way, and a sub-station 
a anches 


STOCK— 
5 g A-O 175.000 Oct er igi7 
first mege wee ne 


Manchester st/ 1906 5¢J-D 200,000 June 1 1926 
old $300,000 $1 O00} Ine ot Arnerican Tr. Ose Bestar Taatee” 
Mon pore St ist tg 5 J-D 125, Dec 1 1927 
000 ($1,000 f\Int. at American Tr. Co., , Trustee. 
nm notes 000,000 5¢J-D ,000 000 June 11918 
d ($1,000 & $800) ante Int. at Amer. Trust Co... nm, Trustee. 
—Of th first consolida 000 are 


e new f ted mortgage, $ reserved to 
retire the bonds of the Manchester Blectric Light Go. aoe 900 of that com- 
uurchased for e Manchester 


pany ’s bonds have been 4. 
ashua St. Ry. and the Manchester © “Derry t. Ry. Me are guaran- 
int. Power Co. ‘The notes are Calla- 


Man. Trac., Lt. & 
day on 30 days’ notice. 








Interest. onan Pa 
5 $3 680.600 an °16,2 
PF halk 000 Fe ril aS 192: 

can T 


CO avin ts ane c*ntt 
ester Electric Light ¢ “tt 1897 


Cou 


teed, prin. by 

ble as a whole at ToL oad int. on any on 
PROPERTIES.—The different roads controlled commie 65 on .670 miles 

of track, as follows: Manchester Street Railway, 42. t Man- 

chester & Nashua Street Ry., + | 335 ow ey Manch jg S 

8.418 miles. 106 passenger and wane cars. 4 hydro-electric plants 

mt capacity pk le Hr. pike 2 steam Eanes stations at Manches- 

ey and Nashua, capaci 7-2 2,000 h P: as gx ne 
Dividends.—First d divi end of 600 hp. and July 15 190 paid 6% per annum 

to and including 1906; since 8% per annum. % extra div. in 1911-12 


REPORT .—Of the ‘Manchester Street Ry. ry Fagg ending June BO: 
Gross Net Int.& ‘Dividends. 


I 
1914-15 $454.312 $107,019 #32, 596 so atts 70° "ST: 
i | © pane panera 477,113 3.428 73,170 
* This is dividend on Manchester 
EARNINGS.—Of Manchester a Light se esa Co. for year end- 
ng June 30 1915, gross, $570,380; net, "$387, 229; other income, rat .880; 
axes, int. & sk. fd., $152,086; divs. (8%), $291,382; surlpus, $62,6 


OFFICERS.—Pres., E. C. Foster: V.-P. & Gen. Mer., J. Samar ee 
Sal ; Asst. Treas., 


Tai 


Clerk, Edwin vs Tome treen-« Clement R. 
Ford.—V. ne 4 1787; P; “tz 10: 1583. Lees: ¥i 98, p. 1157; 
99, p. 1673; V Xoo, D.- ‘bis Wy 2, 2009; V 102, p. 66 


na ae a Teste’ Bvidried * eeteade 
ec. ross a es eferr 
Years— Earnings. Nea on Notes. ivs S lus. MANSFIELD, oO. 
1934- Bandcloiumwil $147,201 $40,688 %. ae OF 000 $30, ett MANSFIELD PUBLIC UTILITY & SERVICE CO. 
LOR aS fae bolders and over 50 miles of mains, &e. uti ut now pe Ar gator - Foy oe ip 1016 by ee polders & of | eo 3350. roo 
000,000 cu. ft. per annum.—V. 93, p. 942, 1537; V. 99, D. 1455. ad 1915), who had brought suit the common olders of 
2, Contra! Oe Georgia Rowes Co, 3, that compen, “ eaking — we are of ae CRDOTREOR. gino O ourt 
ORGANIZATION —incorp. in Ga. on Moreh 4 1907 as Bibb Pow. Co. | der scmuired Ge te new euaaneny ta Gane. oF OO: 000) 
and in Jan. 1908 changed name to present title. Began oper. June 1 1911. to the $942.00 000 ‘bonds shown i the ta Z 8s ih BIG for $1 fag. cmapere aoe 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. | V. 95, p. 1542; V. 96, p. 63. Stock of new company was fixed at 31500 500 
po RT Nai aa SS <a OS 2 000, 008 pate eS aelt shares of $1 By Owns entire street railway and electric-light systems 
Mtge $3,000,000 ¢ #1: 000,).1908 5 M-N 2.964.000 May 1 1088 inthe city. City franchise runs till 1925. 
$500 & $100, or £ equiy- Windsor Trust Co., New York, Trustee stock Fy tid BONDS— Date. Interest. Outstandi Maturity. 
co ge se renee Stock men en mn nn enn enn e --s------ Shake etal d-4-4-4 
Bonds.—Int. on bonds is payable at office of A. B. Leach & ian ‘000 pril 
owe oo Ut on coca 9's opt pong a ahd b. 108 and ay for ae. or Ones See mie er Int, at Cleveland Tr. Go. 00 ip Mg 
oT oO on on any - Gay. ng Ju Mans Ry L&P m $1,-\_ 1903 5g A-O 742,000 April 1 1918 
es began in 1913. - 88, p. 1199. 000,000 ($ $1,000) .c*{ Union Save Bk. & Tr. Co., -, Trustee. 
NINGS.—For 12 i, end. Dec. 31 1914. gross, $359,021; net, .—Interest on the bon 


$237 s05: int. on bonds, &c., $204,910; surplus, $32, 
PROPERTY .—Owns Dy are-shenate plant (capacit 

ultimately to be increased to 24,000 Ger F h. p.) on River 

Jackson. ‘Transmission lines oe to Macon, vere vth ackson, Bibb, 

Barnesville, Thomaston and Griffin, Fae gapeny me t th 

with the line of the Central Georgia T 

tal stock and bo 


fit 000 elec. h. p 


Hiampton and Atlanta. 


tal length of transmission lines, 125 miles.— 


aber 
e last-named point. 


ransmission Co, (whose entire capi- 
nds are gwned by pen, Lt., Power & Rys.), running to 


ds < the Mansfield Railway y ee Ss & Power 
Co. is payable at Union Sa ank & Trust 00.009 
bonds are reserved to retire the —- of the old ‘on Goimpany ‘an 
annum to be Ly fee extensions and improvements. per 
subject to call. See V. 76, Pp. 
1914, gross, $247,053; net, $88,877; and taxes, BO: werpiee, $29,- 
386 n 1913, gross, $235, 727: net, "369° 659; int. hw Goan $59,192; sur- 





V. 93, 


Pp. 1536, 1670. 


$58,000 for future acauisitions and impts. A reserve fund of $1 
is maintain 
EARNINGS.—Of the tt ve: Ry., Lt. & iy gt wal the cal. year 
plus, $10,467. 




















66 ELECTRIC RAILWAYS [Vou. 102. 
ROAD.—Owns and operates 9 miles of track in Mansfield and an inter- STOCK AND BONDS— vet. Interest. Outstandi Maturity. 
urban line of 12 miles to Shelby; 60 and 70-lb. T rail. 24 cars. ew. s Incandescent 1a age wr hes D oie 08 Pes, 1 1920 

OFFICERS.—Pres., Frederick Hertenstein, Cincinnati; V.-P., Reid lst M Let nee 51-860 000 t ela, °o 7D e Ps e Sept i 1947 
Carpenter, Mansifled; Sec., S. A. — Mansfield.—V. 101, D. 1189. 2d M (Erie Div) § 305. 000. tf 1912 See text 5,000 s 
Erie Trac (Erie Div) ate i907 5 g J 500,000 July 1 uf 1929 
MARION, ILL. RE RR I REE TF . at Secur. Sav. & Tr. Co., ee. 
COAL BELT ELECTRIC RY ee $100. $500 $1, jas, $165,000 ctf igi, tnd Beo's & "165,000 Mie, 1918 
ec. Sa 
In 1904 passed into control of the St. Louis Iron Mtn. & Sou. Ry. Co. Bim. Seo. § pnmnibtapere 3 .~ held in voune tran. . —- 


STOCK AND BONDS— Date. 
Stock $300,000 ($100) 


Interest. ar oot 


Maturity. 
EARNINGS.—For fiscal year onting June 30 vor y — $74,197; net, 
$8.8 819; taxes, &c., $1,977; Tiles of te 842. 

OAD —Operates 15.33 miles of track from Marion to Carterville and 
=a Standard gauge. 52 to T rail. 
OFFICERS.—Pres., J. G. oe v.P. A. Robertson; Gen. Megr., 
: bh Higgins; Sec., F. W. Irland; Treas., 'F. M. Hickman; Gen. Aud., 
. Livergood, St. ‘Louis; Supt., H. H. Berry, Illmo, Mo. 


MARION, OHIO. 
COLUMBUS MARION & BUCYRUS RY. 


ORGANIZATION .—Incorporated in Ohio in May 1913 as a reorganiza- 
tion of the Columbus Marion & Bucyrus RR., sold under foreclosure per 





plan V. 96, p. 1488, 1839. 

. {STOCK AND BONDS— Date. Interest. Outstanding . Maturity. 
First mtg, "$100,000.__...t# 1914 6% 35,000 1934 
Gen 3350-00 000, goldtf 1914 See text. 250,000 1944 


yop rar; Rg lst M. 6s are red. at 102% and int. on any int. day. 
Remaining $65,000 is held by trustee pending construction of power-house. 
The oe ag on the gen. & ref. mtge. bonds is 3% for the Ist and 2d 


years, 4% 3d and 4th years and - igo thereafter. $100,000 reserved to 


cee ist M. bonds. V. 96, p. 1488, 1 
OFFICERS.—Pres., Geo wes: ep, & Treas., Jas. H. Caldwell, 
Troy, N. Y.; Sec. & Asst. Treas., R. C. Oswald.—V. 99, D. 196, 537. 


MARION & SUBURBAN RAILWAY co. 


Receivership .—Int. due Oct. 1 1909 is in default. 
sall was appointed receiver. 
for a accounting of the 


In Feb. 1910 Geo. Why- 
Suit A 4 been Sree sgl the directors 
roceeds of bonds. The n before 
ter at Cincinnati on Ng 1 1914, v. 9 


U. 8. District Judge Hol » p- 1528. 
“ORG ANIZATION .—Incorporated in Ohio Sept. 25 1906 to build the 
extensions of trackage to my local Marion City lines demanded 
Ana en 4 of Marion. es completed; none in operation; no work is 
ac OOK ANI "AND BONDS— Date. Interest. Ouse O Maturity. 
irst lntaaes. ~ "$250, 000. 1906 5¢A-O $730. ag sd 1936 

OE Cie kien tnininecein stl ae nterest at Cincinnati meee Co., Trust 
a tne to call after 1912 at 110. Sinking fund of $5, 000 + per 

nnum after 1912 


OFFICERS Pres. eo. H. Holz 


V.-P., J. G. Webb; Treas., N. J. 
qs —V. 99, D- 


528. 


MATTOON, ILL. 

CENTRAL ILLINOIS PUBLIC SERVICE CO. 

ORGANIZATION .—Incorp. in Illinois in 1902 as the paateon aut ay: 
and on Aug. 25 1910 changed its name to the above. , = A iP 
to Aug. 1 1912 did merely an electric light, power and pase busin 
pattoce and an electric ieht and power business in Charleston and Renae 

besides 0 cpaeiine street railways in Mattoon and Charleston and an 
eieeees railway between o—— two Fone oop pu os. Ry, 29 1912 in- 
creased capital stock from $330,000 to ref.), and 
on Aug. 1 1912 began a additional Dubile 8 Be a ng ed es in 'Cen- 
tral, Southern and Western Illinois, doing electric light and power, gas and 
street railway business. For list of properties see V. 95, p. 1744. On 
Aug. 31 1912 made a ist and ref. mtge. to the Continental & ns Tr. & 

Vv. cago 
In ay 1913 increased auth. capital stock from $6,000,000 ($3,500,000 
com. and $2,500,000 pref.) to $10,000,000 ($5,000,000 each). V. 97, p. 


583. 
STOCK AnD Pataca Date. Interest. pra tyivl Maturity. 
EEE ie nes cane | adgeakinen SEED \nmemnonnan. 
Preferred 6% cum 0 55.00 


Catrow; Sec., H. 





First and r tran niortwage| 1912 5F-A 4;313,000 Aug 1 1952 
gold inst Tes 2 Meh peal g 4 *\ Interest payable in New York. 
Underl * iciihcmial cies a akin ni. Geidec aaa: ND he oan Sans 
10-year gold debentures__.... ... 6% ND san eras che oon 
year gold me poses Te i es | ee ae Be RR a Gag 


he first and ref. bonds are red. at 105 on any interest date. 
Additional bonds may be issued under certain restrictions. See V. 95, p. 
Le Sos 000 bonds in addition to amount reported outstanding are 


ROAD ——Owns street railways in Anna, Meas. an lorville and 
Charleston. The Central Illinois Traction Voce whose and bonds 
are deposited under the mortgage, owns an interurban Tae between 
Mattoon and Charleston and a street railway in ete. It is contemplated 
later to extend the interurban to a connection at Paris with an interurban 
NOPE now Towns. —P between Paris and Indiana “3 


RS.—P res... Pe oe, a E. panes’: V.-P., G. W. Rgpaiien: 
Sec., . Graham y M. Broo oks.—V. 88, p. 52; V. 91, p. 
655; V P95, p. 618, i744: V. V. $6 . 1020: V. 97, p. 1583. 





MAUCH CHUN K, PA. 
CARBON TRANSIT CO.—A trolley road. 
ORGANIZATION .— Incorporated in July 1908 in Pennsylvania as a re- 
are ag of the Carbon Street Ry. sold at foreclosure sale May 16 1908. 
cluding & is being improved by reconstruction, new equipment, &c., in- 
ing the development of Flagstaff Park on Flagstaff Mountain, which is 
feet above and overlooks the picturesque Mauch Chunk. 


vag oe AND BONDS— Date. Interest. Outstanding. Maturity. 
Gioeseaeewee (eee. ass at dere St EL Beer tee 
18 mee Sit $150, ($100 = 1908 5¢F-A 150,000 Aug 1 1938 


ar at Mauch a Trust Co. -» Mauch 
hunk, Pa., trustee 
1910 5g J-D ” 46,100 June 1 1940 
($100 and $500)______ Int. at Masch Chunk Trust Co., Trustee. 
One fiabiiitics 00 31 19006 2 6h oS sk Es ee EE PRS ae 
Bonds .—First mtge. Soke may be called at 105 and int.on any int. day. 
Second mtge. bonds are red. in any amount on any int. day after June 1 


Second mise $i $100. 000 eer 


1915 at 105. 
EARNINGS .—For the year endin Dee. 31 1914, , $65, afr; om net, 
ae B37) See be 17, asi; charges gt fe 10.708 082. 51 Ia 1913, gross ‘ 
c es and cs, us, 
tay bd vans miles of t cara, teams shows 425 acres 


of valuable real ate. it: uding 75 acres ‘on 4 Plagstatt Heights.”’ 
OFFICERS.—Pres. "Wm m. Dods; V.-P., C. H. Lotta; Sec. & Mer., J. F. 
Geiser, Mauch Chunk; Treas., Geo. H. Mayer.—V. 90, 


p. 1674. 





MEADVILLE, PA. 
NORTHWESTERN PENNSYLVANIA RY. 


ORGANIZATION .—Incorporated in Naeertvenie, | in March 1911 as 
megane of the Meadville & Conneaut Lake Trac. Co., V. 92, p. 187 ~ hold. 
ing company), and its controlled companies, the Meadvill e Trac. Co. (V. 92, 
262) and the Peo wey oy! s Incandescent Lt. Co., V. 92, p. 1033. Franchises 
hi Meadville expire in 1944. Interurban Somcken " perpetual. Affords con- 
— for Penn. RR. System with Meadville. 
In the latter of 1912 purchased the Erie Traction Co. and the Mead- 
ville & Cambridge Springs Street Ry 
Franchises.—There are 23 frenchines, of which 16 are perpetual, 3 for99 
years, and the shortest does not expire ‘until 1937. 


STOCK AND BONDS— Date. Interest. et 00 008° 


Maturity. 
Common $1.0 000,000 ($50 


Pref $500,000 $50 Oe MNS oaks” Gastns dca > RE CY baiaees 
Ny mort; ; $1350 000 000 1911 5eM-S 650, we Meh 1 1941 
gold ($1, y PANES, c*tf\| Int. at Central Trust Co., N. Y., trustee. 





Bonds.—Of the Ist M. of 1911, $150,000 are reserved to retire 
remaining bonds are for impts , extensions and acquisitions under certain 
restrictions. Subj. to call on any int. date at 105 and int. Annual s. f. 
of 1% of bonds out began Nov. 1 1914. Bonds retired to be kept alive. 
V. 92, p. 1033, 1436. Of the $1,500,000 Ist M. Erie Div. bonds, $500,000 
are reserved to retire the Erie Trac. bonds and $550,000 for extensions and 
betterments and $200,000 are in treasury. Sink. fund, 1% prac? com- 
maneing April1917. Erie Trust Co., Erie, trustee. The . bonds bear 

2% int. the first year, advancing 1% zeal to 5%. _ 5 M. Colonial 
Trust Co., Pittsburgh. sy pe The raction bonds have a sg fens 
of o. ag every $1,000 1st M. bond, beginning July A} my © (denom. $ 
$5,000 & $10,000 The coll. trust notes are secured b Sepons SF of $500. (906 
purchase-money mortgage bonds. Redeemable at 101% an ed interest 
on 4 weeks’ notice. 

ROAD .—Operates 11 miles of track in Meadville, 164 miles between 
Meadville and Linesville, incl. a 2-mile extension to Conneaut Lake, 
and 42 miles between Meadville and Erie. Total track, 70 miles. At 
Linesville connects with the Penn. RR. System. 


EARNINGS.—For year ending Dec. 31 1914, gross, $361,701; net, 
$83,145. In 1913, gross $373,620; net, $106,3 
oe .—Pres., George A. Gaston, N. Y.; ie" F. F. Curtze, Erie, 
: Sec., oodman, Y:: Treas.. Charles Fabr, J Meadville: Megr., 


rior liens; 


Charles M. Hatch. Erie. General office, a pa ee . Y. office 30 
ree St.— V. 92, p. 1033, 1436; V. 95, p. 420; V. 98, Dp. Mi. 237; V. 98, D. 


em 


MEMPHIS, TENN. 
MEMPHIS STREET RAILWAY CO. 


American Cities Co. (see under New Orleans) owns 86% common and 
88% preferred stock. 


ORGANIZATION .—Chartered in Tennessee on March 28 1895 and con- 
solidated with the Citizens’ St., East End St., City & Suburban and Mem- 
phis & Raleigh Springs lines; franchises run until Nov. 1945. Owns and 

operates the entire street railway business of the city, including suburbs of 
7 one Raleigh Springs and South Memphis and a line to Lake View, 
is: 

In Mar. 1913 purchased the Rte y fontieting a building owned in 
Memphis and the car barns) of Laker! Co. (sold at foreclosure 
= Se t. 1912) for $160. 000, paym ig hee made in 20-year Lakeview 

action bonds bearing 2% int. for oY eae 3% for 3 years, 4% for 8 years 
ond 6 Sie for the rans 7 years. V.96, oP 63. 
ion as to Fares.—On Sept. 907 the Supreme Court of Tennessee 
jenmaned a decision a invalid the Malone ordinance providing for 
certain reduced fares. , p. 654. The Supreme Court has confirmed 
the co.’s franchises in all a..3 4 including right to charge 5-cent fare. 

The State Supreme Court sustained the decision of the Court of Civil 
Appeals of Tennessee in May 1915, hold that the company was not 
obligated to issue transfers Ppon its tickets sold at the rate of 11 for 50 cents. 

City Ordinance Not Yet E -—On Mar. 13 1914 Chanceilor Fentress 
granted an injunction Lo B ai so be the city from enforci a vexatious and 
unreasonable ordinance which was to have become effective Mar. 14 1914. 
For details of the ordinance see V. 98. p. 91 

The notes shown below were issued to retire $1,000,000 2- 


ear debenture 
notes due Nov. 1 1915 and $906,000 Citizens’ St. RR. ist M. 6s due Jan. 1 
1916, the balance going to working capital. V. 101, p. 1092. 

STOCK AND BONDS— _ Date. Interest. oan On Maturity. 
Common $2, re EE PRUE «oes cccenin te). “sapepeinabncaruahtit $2,500 See text 
Preferred $2.5 0,000 5% cum 

($100) red at 96 & accr divsj  . - 5 Q-M 2,500,000 See tex 
Cons mortgage $10,000,000/ 1905 5¢J-J 8. 406, 000 July 1 1045 

gold (see text) closed_c*&r)|Int. at Central Trust Co., N. Y., Trustee. 
Gen mage $30,000, 000 gold oe M-N Phi text Nov 3 1935 

($100 & $1,000)__c*____tf| Guar: ~~, of t Co., N. Y., Truste 
a oan collateral sold notes/ 1915 g M-N 1,500, 000 Nov , 1917 

(64,008) 260532275 3 c*cpt| Union Tak Co., New York, Trustee 

l-year Bae g° old notes $L- 1915 6¢@M- N 600,000 Nov 1 1916 

000) c gu p&i by Am Cit Co watea Trust Co., New York, Trustee. 

Bonds .—The coundl. M. bonds are in denom. of $1) 000 coupon and $10,- 
000 registered e not aabiect to call. 8 fund 325-06 per —s. 
eet 5 $30,000, 191 15-19 5 9°5,000. 1920-24; 1925- 29, and § $50,000 

1930-45. 82, p. G28) a 178 «78,000 ig et sinking fund; 


er $1,416 000 d security for ~§ gold date Mortgage 
closed 92,000 gen. ond are de ted as coll. for 2-year notes. 
During life of notes etotal issue of gen. M. bonds cannot exceed $650, ex- 
cept with consent of 2-3 of coll. noteholders and % of guar. noteholders. 
Of the unissued gen. M. Sone: $9,822,000 are reserved to retire the cons. M. 
bonds and remaining $19,686,000 are for add’ns, exts., &c., under 
restrictions. Red. at 102% and int. on any int. date. V. 101, Pp. 1886. 
The 2-year coll. notes are callable in whole on 30 days’ notice at 101 and 
int. on or before Nov. 1 1936 ends at £100 % and int. thereafter. Secured by 
$1,416,000 cons. M. 5s a O00 gen. +4 The l-year notes are 
0. »D- 


guar., p. & i., by the jo Fesney Cities Vv. 1092. 
Dividends.—On pref. noe 5% ag paid from Red 2 up to and including 
Dec. 1914. None since. V. 100, p. 1257. On com., first div. —1%— 
ea June 1912. In 1913, “a i fe; Dec., 1%. In 1914, June, 4% % 
‘ 24 %; none since. 
REP T.—For year ending Dec. 31: 
Gross Earns. Net aft.Tazes,&c. Int.Oth.Deduc. Surplus. 
5 Sa es $1,684,109 $637,049 $553,839 $83 210 
SEO nike ie emmax 2,005,963 842,678 539,283 303,395 
, ROAD.—Owns 140.8 miles of track. Rails, 60 to 80-lb. T to 107-lb. 
girder. 328 passenger and 27 miscellaneous cars. 


OFFICERS.—Pres. & =": 
Wright; Ser Vos. w. 
be 92, p. 118; V. 

* 106, . 1257, 1783; 


Mer., Thos. H. Tutwiler; V.-P., L. E 

‘ane oh Aud., L. Le May.—V. 88. p. 564: 

4: p- I 96. 863. 1022: V. 99. p. 407, 1748; 
10L {4 70 i092, 1553, 2145. 


rr 


MESABA, MINN. 
MESABA RAILWAY CO. 


ORGANIZATION .—Incorp. June 27 1914 in Mass. as a reorganization 
of the Mesaba Electric Ry. Co. of Maine and the Mesaba Ry. Co. of Minn. 
It acquired all the property of those two companies, assumed their obliga- 
tions and now o tes the passenger and freight electric road on the Mesaba 
Iron Range, Minn., connect the towns of Hibbing, Chisholm, Buhl, 
Mountain Iron, Virginia, Evelet , and Gilbert, a distance of about 35 miles. 
Road is on private right of way except in towns, with steam road construc- 


tion. Placed in operation March 1 1913. 
STOCK yh Poy Date. Interest. sane a8. Maturity. 
Common $2, FRE ee FLT 575, 00 as ti aaatene 
Pf $1 "250, 060(8100 GE cree | gin aca 183800 EL ih GA 
Mesaba Ry ist M $2, 500, 000/ 1912 5g M-S 1,129, 000 Mar 1 1932 
old ($1 000) sink fd. .c*tf| Int. at Amer. Trust Co., Bosto ton, 


trustee. 
ds.— Remain bonds are reserved for future additions, impts., &e., 
bject to call as a whole or in are for sinking fund at 105 & int. 
, 24% % of total bonds certified, begins Jan. 1 1917. 


"Sanaa oe 12 mos. end. Nov. 30 1915, gross, $198,297; net, 
after taxes, $82,6 


a Sinking 


OFFICERS. ‘ei Oscar Mitchell; V.-P., R. Watson; Sec. R. 
Heney; Treas., P. L. "Saltonstall; Asst. Treas., ean R. Ford; yo 
ay om. . Reynolds. —V. 94, p. 1817; V. 98, Pp. 1157, 1245; V. 99, 


rr ——_ $$ 


MICHIGAN CITY, IND. 
CHICAGO LAKE SHORE & SOUTH BEND RY. 
ORGANIZATION .—Organized in Indiana December 1901. 
No securities in hands of public except equipment bonds. Rest ali 
owned by syndicate, which has used them as collateral only. 








JAN,. 1916.] ELECTRIC 


RAILWAYS 67 








STOCK AND BONDS— Date. ‘Interest. Cngelends Maturity. 
SOE CR ORL = eeeieeepeseie 1 ieeeeesenes 
1st mtge $6,000,000 ($1,000){ 1907 5 P-A 16” 4'407,000 00 Aug 15 1947 

PRS, eG AEF A AOE TA = pth t Cleveland Trust 
Boalpenent trust $350,000-. 8 3 000 May 151916 


clevgiana Trust Co., Casein Trustee 
Bonds.— Remaining bonds are reserved f 


‘or future extensions and im- 
provenseaee. 


They are subject to call at 102% at any int. period. Sink. 
d of $50,000 per annum begins Au 15 1917 for 10 years, then 2% of 
bonds outstanding until maturity. e equipment trusts cover 32 cars. 
They mature $50,000 annually May 15 1910 to May 15 1916 inclusive. 
ROAD —Operates a total of 70.86 miles between South Bend and Chi- 
cago: 6.7 miles Hammond to Pullman, owned by Illinois Central RR., 


eased to Chicago Lake Shore & South Bend. 70-lb. T-rail. 
OFFICERS.—Chairman, F. H. wo P amr an? -, Mer., C. N. Wil- 
coxen; beg tpt 8. H. Tolles; Sec. Asst. Sec. & 


Treas., + Lang 
A. Born.—V. 86, p. 51, 167, 420, 1528; ve 98, p 


i LL. aR NSIT CO. N. Y. 

aA LKI ANSI . 

RGANIZ ON .—Incorporated in New York on March 30 1905 as 
Rana font = 4 y Ee om to the Middletown-Goshen Electric Ry. and 

the Middletown-Bloomsburg Elec. R See V. 80, p. 1059, 1425. Oom- 
any was placed in hands of receiver ct. 1908 on account of a judgment for 
njuries —— by a motorman, but all indebtedness having been paid off, 

receiver = ae April 23 1909. 

STOCK yy BONDS— Date. 


Treas., 





Interest. Outstandi Maturity. 

Geotet GEG0 O00 Geettcnocdsee Sess 8 cheedeces: SRPMS wie stinein 

lst mes $350 ,000 gold ($190, :{ 1905 5g M-N 300,000 May 1 ay 
$500 and $1,000)_____c*tf| Int. at Com’w'lthTr.Co. Harrisburg, Trus 

Bonds -—$50 000 reserved for future improvements. Are subject to eal 


after 10 years ‘at 000 OE. 
ge tee .—For year ending Dec. 31 1914, gross, $77,687; net, after 


tones 
tes 12.84 miles of track extending from Middletown, 
a ‘Midw ay Park, Goshen, including switches, turnouts, &c. Rails 
rR $ "T and 30 and 90-lb. girder. Standard Fauge 
OFFICERS.—Pres. & ng . Mer., Ag: cMonagle; V.-P., Chas. 
A. Kunkel; Sec., J. F. Weiss. Harrisburg ; Treas., W: M Oglesby, Har- 
risburg, Pa.—V. 80, D. 998, 1059, 1435, tie. 


MILFORD, MASS. 


MILFORD A UXBRIDGE STREET RY.—Trolley 

ORGAN 3 Gap ge in Ddsasachunetee in 1901. On July 
10 1902 pose Ree by o— e of entire capital stock with the Milford 
Holliston & yresslaghom St. Ry. Operates the Grafton & Upton RR., 
from en to North Grafton, 14 miles, and the Medway Dedham 


s, R 1 miles 
POie- AND BONDS— . Date. 





Interest. er 77 faourtn. 
stock com $440,000 ($100)... -... -.--.-. See — 
Preferred $100,000 ($100)... -... ---..- $00" 000 _ See earn 
M. Holl. & t mtge.f 1898 5¢J-J 165,000 Jon 1 1918 

$165,000 ($1 000) £- Cont! Int. at Amer. Trust Co., Boston, Trustee. 

Iford & xt bonds{ 1902 58 JJ 35,000 Jan 11918 
mshi ph 000) gota ibiaaisitea cal c*ntf\| Int. at Amer. Trust Co.. ton, Trustee 

GS.—For fiscal year ending June 30 50 1915, , $255,592; net, 

ote taxes, $59.494; other charges, ,683, divs., $28,000 (5% on com. 


ang 8%, on pref.); deficit , $2,189. 

D.—Owns 36 miles of track, from So. Framingham to Uxbridge and 
me... Milford to Medway and Hopkinton. Also operates the Grafton & 
pose RR., from Hopedale to No! Grafton, 14 es, and the Medway & 

Dedham St. » 21 miles. Also OME Lake Nipmuc Park. 47 pas- 
mL cars, A, aan plows and 4 m' 34 el motors. 
FICERS.—Pres., John T. Manson, New Haven, Conn.; V.-P., Joel A. 
gg Fiqves: Sec., Wendell Williams; Treas. ie A E. Walker, Mil- 
ford Supt s, Milf .Mass.—V. 74, p. 1308; V. 76, p. 102; 
»D. Sinv. Mo D. 914; V. 91, p 463, 1160. 


MILLVILLE, N. Ag 
ACTIONS igang BA - 
Date nterest. 





MILLVILLE 1 


STOCK AN Oueannoe: Maturity. 
opp 8175.00) naa i804 Ba KA 000 aig” 1, 1914 
8s ol e ‘0. 
($1,000 each swreicie ple” oh e 94 Land Title & reo hila., Trus. 
“Other debts” Dec 911914... -... ....... 156, S13. einatimananie 


EARNINGS $5575 By A 1914, gross, 1 age def. from oper., $3,295. 
In ROA gross, ef. from 
AD nn. 12.55 miles of Millville, Vineland and Town- 
of Landis, of which 8.67 miles put in o tion in 1901. 
on rIGE RS.— , George Wood; V.- .. R. D. Wood; Sec., G. H. 


Thomas; Treas., Daniel C. Lewis. 





a 


», PA. 

Lew ispuRd MU-TON & WATSONTOWN PASS. RY. — Trolley 
ORGANIZATION .—Chartered 1897. 1910 Whittaker & 
Diehl of Harrisburg P pw he a ‘io Eins Company General. 
bw A contract with Penn. RR., the Lewisb. Mil. & Watson pt ows Ry. 
sqveed Se casted ‘stecepe-be ttery cars on some 11 miles of track between 
ontandon and Mifflin burg. and to operate a line in conjunction with 
steam use of that section road, connecting with present troll 


ey at 

East Lewisburg. 
nd ge iy & AND BONDS— _ Date. Interest. Outstandi Maturity. 
OS SR wins cele tee ee ae Pye a” Seah ares se 


tie 160,000 Feb m. 1940 
Title & Tr. rae Phila., Trustee. 
nds.— Remaining tone can nee her issued for improvements and ex- 
tones "1820 at 80% of cost. Sub. to call as a whole on any int. date after 
+ 
, o_ oe —For 12 mos. end. June 30 1914, gross, $52,064; net 
ROAD .—10 miles of track re points named in title. 11 overhead- 
operation oats. 2 storage ba cars run from Montandon to Mifflinb 
OFFICERS.—Pres., John Whittaker; V. G. Brown; Sec. 
Treas., D. L. Diehl; Asst. Sec. & Treas., W. B. Rankin. —V. 90, Dp. 1363. 


,000 
First mortgage $300,000 gold 1910. 
($500) hint 





MILWAUKEE, WIS. 
THE WISCONSIN EDISON CO., INC: 


ORGANIZATION. —In -in N. Y. on Nov. 7 1912 to take over the 
North American Co.'s holdi in pttiwaulcee and other Wisconsin public 


utilities. Owns or controls = stock ownershi ie following cos.: 
Milwaukee Light, Heat & Trac. Co. | North Milwa ‘ee Light & Power Co. 
Milwaukee Elec. ax _ sa Co. t & Power Co. 


Burlington Elec. 
Wisconsin ee & | Wells er Co. 
Wa as & 


On A $9 , 1914 lect ad ap certificate of in f ital 
m Apr. e cue y a of increase of cap 
stock from 300,000 to yy shares, to provide for conversion of the con- 
vertible bonds. 

STOCK AND BONDS— Date. 
8 on: ,000 shares (no par 
Debens $10,000,000" ($1,000, ~~~ 

$500 and $100)_-.___.___ " 1914 

ebentures cea teanass into stock at 

and prior to May 1 owe 


Interest. Outstanding. Maturity. 


Br 215,000 sh. Dec’14 $1.75 

-N 6,500,000 May 1 192 

ang red. at $30 per per share after May 1 1 1916 
oO 

days’ notice. $s, 128. man's ay 1 1916 on 60 


ividends.—A div. or 31 -75 a share was paid Dec.1 1914. This 
first ge vr: gunee the stock was sold by the N orth American Co. Sheehy 


RE T.—For cal. years (combined properties). 
Calendar creating ne. (after eat sreterest Belanes. 
aie $8, 552.80 608 $2 589.448" Ser $87. 196 $1,384. i Ber 
ea aa * "4 5 $1,316,229 
i 348.268 ,601,894 1 ; 
OFFICERS ~Bres.” Jas. D. Mort ortimer; 'V.-P He API : 435 i352 
James F. Fogarty ; ‘Treas.., . Sheldo: 


Asst. T ti Sealy c-V. 95, be 1270" ered v.98; p. 628, andall: 
reas., Robt. Sealy.— = : - Bec., 0 
1397, 1699: V. 99, p. 1456. D: 5 76. 1128, 


@ Mi Milwaukee Lisht, Heat & Traction Co. 
ital stock is practicall —- 


corpora thong 1306 the Wisconsin Edison Co. 


ORGA IZATION .— 96. Does an extensive street 
and interurban railway end erecta fectric 1 1 gh an tne business, Mil- 
Kenosha, Ba gg orth 


wrekes Sou i cveeees. © 
waukee ish Bay, Por Pon Point, ocr eat Allis, 


Faded ‘Qconomawoe Johnson's creak Fort Atkinson, 
Lake Mills, St. Martins, Muskego Lakes, Mukwonago, Hast Troy, Water. 
ford, Rochester and Bur! 


Control Purchased.—In i9 purchased the $9,000,000 common stock of 
The Milwaukee Electric Ry. Lt. Co. from The North American Co. 
This was done in order to make Mil. Light, Heat & Traction Co. the con- 
trolling Company instead of The Milwaukee Elec. Ry. & Lt. Co., as was 
formerly the case. V. 86, p. 286. 

Fare Increase.—See Milw. Elec. Ry.& Lt. Co. below. 

STOCK AND BONDS— Date. F pany ole nal 
Common stock $30,000,000_. -_. ee text 
Milw Lt Hh & Tr Co Ist M §} 1899 a 5.000, ,000 May. 1 1929 

gu $5 $5, 000; 000 ($1 000) ¢ g.c*f Interest at Teguitabte fr Trust C ew York. 
Milw L & ext{ 1907 9.000" panko 1 1937 


H & Tr Co ref 
Mg $30, 000,000 ($1,000) FOP OE Tr. Co, sa trustee. Int. 


lst M. bonds may be call 
prin. and int., by endorsement, 
iV. ss. bp, 0 1042). 


issu 
3 ts called on any 
1183. are to bear 5% 
7,000 008 not fread bm 
Dividends. 105 PS ea om 1904 to 1907; in 1907, 27: in 

1908, 334 %' ft in 1 334%; in in 7310. 41-3%. No later information. 

ROAD —Total pine exclusive of controlled Milw. Elec. Ry. & Lt.Co., 
237.41 miles. 80-Ib. T rail. 


REPORT Fiscal babe ending Dec. 31: 


nt. 00. at 110 and int. 
int. and pin > $17 














1915. 1914. 1915. 1914. 
CHEER Guu sou $1,480,625 $1,493,667|Otherincome. $698,644 $698,552 
Expenses _... 783,491 777 863 
Dxpreciation 88,635 53,095|Gross inc___.$1,188,693 $1,246,258 
py eee oe 118,450 115,003 | Interest ... - 662 ,660 645,071 
Me $490 $54 Surplus._... $526,033 601,187 
P ers carried sy Y914 ig: ‘138. 548, against Page 011 in 1913. 
OFFICERS.—Pres., J. D. Mortimer; V.-P. & G Mer. 8. B. Way; 
V.-P. & Asst. Gen -, R. Stearns; V.-P. Chas. . Pfister ae 
Geo. R. “eo Sec. & Asst. hoon Jas. F. y; rey Sec. & Asst. 
Treas., F. J. Boehm, Milw.; Asst. a. Robt. Bes .Y. Gen. office, 
Public Service Bl , Milwaukee; N . ¥. office, 30 Broad Bt. N. Y. Ci 
V. 85, p. 160; V. 86, p. 286, 1042, 1529; V. 94, p. 1627; V. 95, p. 1274. 


(a) The Milwaukee Electric Railway & Licht Co. 

a ti .—Successor of Mwaubee St. Ry. Co. Jan. 29 1896, 
per plan in V 1009. Embraces all the street railway lines (except 
approximately 15 Mies single track) in Miitwarens. Entire ene Se —_ 
is owned yA o weanee ht, Heat & Trac. Cag The company, besid 
its street railway system, owns ‘and operates an electric-light and power 
system and a central-station steam-heat system in Milwaukee. 

In 1909 entered into a contract for 25 years to take a supply of power 
from the Southern Wisconsin Power Co. Vv. 90, . Bi2. 

Me railway franchises of the - pany run until a} 174. Vv. 70, 

- 39. Lv and Rove chises are ‘culimived tn 

?* Tiosnes Decisions.—On Dec. 5 1911 Wisc. Supreme , LK - ar the 
decision of the lower Cm holding that the city is not entitled to recover 
$187,500 for licenses of $15 each on street cars 1895 to 1910. V. 93, 
Daa in 2 pri toil 121913 Sudge Turner hel ae roan are 912 ” 

Dp a license of per car. - 94, pd. “ 
'on.—For a valuation by Wisconsin RR. Goin. in 


aluati 
1911 see V. 93, ey 
Decisions .— eS decisions handed down on Ang. hy 1912 by the Wisc. 


RR. Comm irae fares and wages, see V. 
On Jan. 30 1915 isconsin RR. Comm. rescin rescinded its order of Aug. 38 
1 of 13 for 50 cents instead o 


1912, requiring th 
25 for SL v. 100, 'P: ty of the order was upheld on June of 
1915 by the U. 8S. May 20 Court, the d on of the Wisconsin 
Su gouge Const on far 20 | 1913. MA 100, P 2085. 

ilw. Lt. Ht. & Trac. Co. 


* ne 
Now. ‘O18 pea 918 petitioned th the We. f the p for an increase in fares to a 
sure a reaso ourz, 
y mus 


Pecans “1913 the Wise Wise. Supre Wabsarst: ith decided to make it the sam 
pave tween i u ie a ° m 
needs heen Vee am 


STOCK AND BO OT 700 Date. Interest. Outstanding. Dividends. 
Q-M $9,850,000  -....... 
4,500,000 Jan ‘16,1 


6,500,000 Feb i 19 
-¥. , aah nil 


906 
.-i Trust Co. of America, New York, Trustee 
c* Interest at company’s 0 

90.000,000)_ 1911 5J-D 305,000 See text 
‘gold G1, ($1, ope Be ‘Ser “A” c*tf (Int. at N.Y. Bankers Tr. Co., N. Y., Trus. 
The bonds and the pref. stock are listed on the N. We 
Stock tech. st the tek and ext. Saeae $6,500,000 are reserved for prior 
liens, $5,000,000 are d ted as colla gen. and ref. M. bonds, and 
th aining are to be issued from time to time aiid de ees 
ds. Bonds are subject to call on an 
after sinking fund. See V. 81, p. Tred 
1792; V. 84, P- Gen. and ref. mtge. falls due pee. 11951, except that 
in theevent ecompany has not acquired a franchise extending to 1954 on 
or before Dec. 1 1931, the mtge. becomes due on eg date. Bonds of Series 
A are redeemable on a int. date on and Dec. 1 1916 at 105 and int. 
on 6 weeks’ notice. $13,228,000 are reserved for prior liens; remaining 
$71, AGT AO 28 for —_.. Noa and commons, ye 0% of cost thereof 


ree teen fund. 8 1787. B 
listed on N. Y. aoe rere Rinks pas 


and 
pur. money m citral iiteating So. of Milwaules are S daeined 
as CO) for the gen. & ref 


ROAD.—Total track 165. aa « trolley. 
ANNUAL REPOM .—Fiscal years ending Dec. 31 (for 1914 report see 











vo ame 1915. 1914. | 

Grom ...i2.- $5,971 715 $6,005,495 |Other income. §29321  s¢4°3 

ne i 807 2008 207 Gross inc... $1,836.155 $1 s _ 
ation . . Toss a8 ‘ 

ae... 422'879 436.701 (Interest _. 793.570 - '823°374 
viii $1,806,834 $1,773.071| Surplus. ___$1,042,585 $1,015,503 


AERTS ers carried in 1914, 97,874,919, against 100,073,659 in 1913.’ 

Dividends. “gg quarterly behgeiross J = 1 00 4 have ere aid on me 
pref. since Feb. 1900. On the com. stock 3, 4%; tn 904, 5%; in 
1905, 5%; in 1906 to 1912, incl., 6% per Ad No’ later sat eatin on, 

OFFICERS.—Same as for Milw. Lt., Ht. & Trac. Co., except that 
Chas. F. Pfister is not Vice-President. 


INDEX .—V. 93, p. 164, 1193, - 208, 1900. ORS 


s 98. » B83 827, 912; V. 
95, p. 481, 544, 818, 1274: V. 96, PB 7,790, 1629: V - 299, 521, 
1733; v.98. p.74, 518; V.99, p.674; V. 100, p. 474, 807, ‘2088: “V.101, Pp. 


923, 1465 
(b) Wisconsin Gas & Electric Co. 

ones .-—Succeeded in 1912 the Racine Gas Hc Go. 
corp. in Feb. 1867) and acquired the Kenosha Gas & Electric and Ke- 
nosha Electric Ry. Does entire gas business in Racine and Kenosha and 
the entire electric-lighting, power and street-railway business in the latter 
city. Elec. light and power business in Kenosha is done under indeter- 
minate permit. Franchise for street railway extends until 1952. The com- 
pany has the right to conduct its gas business either under an indeterminate 


Co. (in- 





permit or under the special (perpetual and exclusive) fran oO y 
granted. 
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In July 1915 the Wisc. RR. Comm. authorized the company to increase 
its auth. common stock from $1,000,000 to $2,750,000 and to issue $657 ,500 
of the new stock to acquire the Watertown Gas & Elec. Co., subject to 

160,000 underlying bonds, and the Burlington Electric Lt. & Pow. Co. 

both controlled by the Wisconsin Edison Co.) and to discharge $162,000 
oating debt incurred in making additions and betterments. 


STOCK AND BONDS— Date. Interest. Outstanding. 
Com stock $2 £80. S00 SERS prea re NAs e 008 oN 
Pref cum $1,000, 7 et) « chee... Ck. cs: pee. cmesbheee 
First mortgage wold ($1 oe 1912 

& $500) *{Interest payable in New 1 York. Harris Tr. 

& Savings Bank, Chi Trustee. 

Bonds.—Additional lst M. bonds ca be issued ‘only for ‘80% of cash cost 
of permanent impts., &c., when the annual net earnings are 1 times the 
int. charge, incl. bonds to be issued. Bonds red. at 105 and int. on and 
after June 1 1917. 

EARNINGS.—For year ending Dec. 31 1914, grate, $737,778; pet, aie 
186,517; other income, $10,073; interest charges, 0,193; 
surplus, san 1913, gross, $7 All; net, after taxes, &c., 208 622: 

other income, interest charges, "$106, 841; surplus, $104,315. 

PROPERTI 3 —iiles § si - track, ae 851; miles of gas mains, 121: 

OFFICERS.—Pres., rtimer , 8S. B. Way; Sec.-Treas., 
F. J. Boehm.—V. 95, Dp. J568: 1124, 1275 1275; v: 06: p. 434; V. iol, p. 375. 


WISCONSIN TRACTION, LIGHT, HEAT & POWER CO. 

ORGANIZATION .—This company was incorporated at Mnwaee in 
Aug. 1900 with a nominal capital of $10,000 omg! increased 000), 
for the purpose of uniting certain properties in the Fox River gs ne 
Secured control of the Fox River Valley Electric Ry. and the Appleton 
Electric Light & Power Co., and has consolidated them. In Sept. 1904 
urchased entire capital stock of the Fox River Valley Gas & Electric gt 

‘3 pT wy guarantees its bonds, principal and interest. See V. 79, p 


In Mar. 1914 the Wisconsin Supreme Court sustained the State RR. 
Comm. in holding, in company’s suit against the city of Menasha, that the 
city cannot do a commercial ighting business in connection with its own 
Fee eating service without the necessary authority from the Commission. 

; ys ; 


Maturity. 


taxes, &c., 


STOCK AND wt a Date. Interest. Outstanding. Maturity, 
Stock 63.000 000: (6100)... eens eieane~ $699,400 oo 
First mtge ( 000,000) $1,.-|_1901 5 g J-J 1,120,000 July 1 1931 

000 gold no sink fund - _.c*/{ Int. at First Sav. & Tr. Go. * Milw , Trustee 
Fox R re Valley Sen ae 1901 5 BS A-O 350,000 Abril 1 1921 

$350,00 ad 1 F ,000) gold___c}Merchants’ Loan & Trust Go., Chic., 4 

Bonds.—Entire issue of Ww consin odtes. Light, Heat & Power Co. 
bonds may be called on any interest date at 110 and interest. The Fox 
River Valley bonds are subject to call at 105 and int. 

EARNINGS.—For years ending Dec. 31: 

Year— Gross. Net(aft.tazes. ) Other Inc. Interest. Surplus. 
1Gtes os eee $425,716 $144,556 $3. 490 $74,200 $79, oH 
0S ci tb aan 392,278 135,566 10.005 74,400 71,17 


From the $79,846 surplus as ‘nate in 1914, there was deducted $34, $40 


for a pers lea 44,9 
OAD ane erates 15.82 miles of track, connecting Neenah, Menasha, 
Appleton and ‘and Kaukana, 3.57 miles locally in the city of Appleton and 1.76 
and turnouts; total, 21.15 miles. Owns St woe 
lants in Appleton, Neenah and Menasha and supplies gas to Neenah 


ype ond Appleton. 
OFFIC es., John samen, © F.. Pfister, Milwaukee; 
Sec. and a. A. K Winey 1p ; var, "1267: V 91, p. 96, 1770; V. 98, 


p. 764; V. 101, p. 1093. 


MINNEAPOLIS, MINN. 
TWIN CITY RAPID TRANSIT.—An electric road. 


ORGANIZATION .—Organized under the laws of the State of New J aw 
June 3 1891 and by virtue of its stock ownership of the underlying co 
panies (to wit, The | ag vo ge Railway Co., The St. Paul City Rail- 
way OCo., the Mingesps nee e & Minnetonka Railway Co. and the 
Minneapolis & St. Paul Suburban) controls the entire street pellway system 
of Minneapolis, St. Paul, Still rent. and lines to Excelsior, Tonka and 
Roe neyen at Lake Minnetonka. in 1906 absorbed the North — treet 
1905 Robbinsdale line) and the St. Louis Park line; V. oa? p. 1472. In 

oe a ¥. A ee were amended so as to make the 

etual. My 
ranchise and Fares.—Mayor Haynes of Minneapolis on Feb. 18 1907 
ed an ordinance requiring street railways to sell six fares for 25 cents. 
,»p. 451, 509. On Aug. 24 1907, however, Judge Lochren of the U.S 





t Court granted a manent a tion’ against enforcing the AE Stn 
= V.85, p. 532). On” om 3 1910 U.S. Supreme Court affirmed the decision 
p San. e m. This decision the company’s claim to a 50-year 


sus 
from July 1 1873, with the right to charge 5-cent fares. V. rate 111. 
The Ot. . 182, is negotiating with the city for a renewal of the franchise. 


Vv. 
Sett ettlement with C Cy of S St. Paul.—For decision as to right to build new 
lines in St. Paul, see p. 271, 2087, and for settlement with City of St. 


Ponl uy which the ain roto nai es its righ t of appeal from this d ion and 
tama Seal Oa lath dim amt eh 
axes, equ eas of gross see 

On Oct. 23 1914 the bahaieene Supreme Court cutkial the validity 
of an ordinance passed by the City Council in _, 1910 ord the St. 
Paul City Ry. to construct a car line on St. Clair Ave., bran from 
bad > Seventh St. V. 99, p. 1301. 


New Subsidiaries.—Because of a decision of the Supreme Court holding 
that eahusben lines, as railways, are amenable to the Minnesota 4% gross 
a it was decided _ Mar. 1910 to incorporate the Minnea 

& St. ar Suburban RR. $1, 0 00 stock, increased to $3,000, in 
Jan. 1911; debt limit was to $10, ,000; V. 92, p 187), 
the Minnetonka & White Bear Navigation Co. ($250 ,000 stock) od the 
Rapid Transit Real Estate Corp., $15,000 stock, to re-arrange matters 
so that the suburban lines, the steamer lines and the hotels, parks, &c., of 
the oa might be handled separately for taxation and accounting pur- 
poses 850. 

STOCK AND BONDs— 
Twin City Rapid ohn hina: 

Com $22, 000 ($100)... -.-. 

Pref cum $3. 000 ,00 000 S100). 1895 
Minneapolis rie Lye ws 


Date. Interest. Outstanding. Maturity. 
5 Q-J $22 000. 000 Jan "16,1 
7Q-J 3,000,000 Jan’ 16,1 


1st con M ¢ $5.00 0 ,000- Gicak & 1889 5¢4J-3 15 5,000,000 Jan 15 1919 


ad * ote audladetoend’ 19me 68 
mtge on real estate an 224,000 April 1 1932 
horse-car franchise__cpt } wT fy oe 105 for first consciidated 
000 Oct 1 1934 


First consol mtge gold__cpt 1884 6¢ 
5¢J-J 15 3,708,000 Jan 15 1937 


Cable con gold(see text) cpt 1887 
— ~~ on yt aya ga — na tie 
s guar by g 500 09 Sept 1 19 
TwCy R T&StP oY yereptyl Interest at Central Trust Co N.Y? a. Aa 
Minn Street & St ee nt ee 
oint con mtge $10,000 1903 5gA-O 10,000,000 Oct 1 1928 
($1,000) gup & i__c*cpt oe a Trust Co. of New York, Trustee 
1 bonds ate: or $1, each, and, with the exception of the TF rea nil 
& St. Paul Suburban Ry. and ‘the joint issue of f 1903 3, interest is payable 
at Farmers’ Loan & Trust Co., New York. Company pays Federal income 
tax on above issues 

Stock.—Stock listed on N. Y. Stock Exchange 

Bonds.—The Minneapolis Street Railway Co. jointly and se severally with 
the Minneapolis Lyndale & Minnetonka Railway Co A 
30-year first mortgage and first consolidated mortgage gold bonds. See 
statement to New rk Stock memanee in June 189 The consols are 
also listed in London. V. 60, 

The St. Paul City Railway Co. ed $4,388,000 5% Ort cable con- 
solidated bonds Cnc Fg ek 000 held by the Farmers n & Trust Co., 
trustee, to redeem the o foe’ prior lien bonds above); limit fixed by this 
mage. was $5. 500,000, but Pome the went one. mtge. of 1903 no her un- 
console ($1.138 000) gon be pas hy ae Re on tis in Olty Rapid Trent 

= ret end. of Tw 1 rans 

Co. See statem toN. Y stk. Sach. iin June 1 V. 60, 1150. Of 
the 1st cons. mtge. ‘of the St. Paul City, $224, 000; oe held by the | he Formers’ 
Loan r. Co. to be exchanged for the 224,000 first m nds 

olis Street Le & St. Paul City Ry. consolidated mor 
1903 is a joint e of the Minneapolis Street Ry. and the St. Paul City 
remain bonds are reserved for new construction, additions and im sore: 
ments at 90% ofcost. Guar. p. &i., by endorsement, by Twin City Rapid 
Transit Co. (see V. 77, p. 2381 and 2340). 


4 


Dividends.—All dividends on 


referred to and including Jan. 1916 
have been paid. First yigens. 6 of 1 ict borg aid on the common 
ug. 1899; in 1900, 3%; 1902. Feb., 2%, 
to quarterly, and 14% ts Mo toons ug., 1 ; Nov.. 1K% 
1903" to. Baa inc., 5% per ann.; inet? to 1915. 6% 1916, Jan., 14%. 
—Consists of 436. 72 miles of track, i Sa Re four interurban lines 
PR a ae the business centres of Minnea olis. pon St. Paul, an interurban 
line of 22 miles connecting St. Paul and Stillwater, and lines to Lake Minne- 
tonka. Standard gauge. 
On the principal streets of the cities 90-lb. T rail with welded joints and 
imbedded in concrete was used. 
Power .— The m4 ag leases water-power at St. Anthony’s Falls (ca- 
pacity 22,000 h. p.), which power is now used in conjunction with power 
enerated at new steam power plant to run the entire railway system in 
th cities. See V. 64, p. 704. 


ANNUAL REPORT.—Fiscal year ends Dec. 31. Report for 1914 was 
in V. 100, p. 728, showing erm on the — — - follows: 


stock in A 








914. 1911 
Revenue pass. carried __184, 383, 963 175, 895° 811 162,407,993 154, rey 730 
Transfer carri 6, ,000 63, 277 -57.584.451 51.844.378 
Receipts ean transp’n_ $9,227,602 $8,818,178 $8,147,199 377740158 
Rects.from other sources 72.043 52,158 61,768 62,035 
Total receipts_.... _- $9,299,645 .870,336 $8,208,967 $7,811,193 
Operating Sapenses..... $4,838,110 $4,500,641 $4,198,001 .906,716 
et Me acecnens $4,461,535 ,369,695 $4,010,9 :904,477 
Interest and taxes____- $1,579,822 $1,561,440 $1,529,230 $1,486,129 
Divs. on pref. stk. (7%) 210.000 0,000 210,000 210,000 
Divs. on com. stk. (6%) 1,250,514 1,206,000 1,206,000 1,206,000 
We a5 i ee $3,040,336 $2,977,440 $2,945,230 $2,902,129 
Balance, surplus____... *$1,421, a Aw € 392.255 *$1,065,736 *$1.002,348 
*In 1914 ted from this amount for ‘ renewal fund, 


Hn ih vot oS Ppre 
against $1,060,000 77 000 in 1912 and $750,000 in 

Latest Earnings. or i months ending Nov. 30 1915, gross, 134. 596, 586; 
net, after taxes, $2,484,616; other income, $21,129; interest, rents, &c., 
$912. Jie surplus. $1,593,015. 


Pres. (vacant): Ee V.-P., Horace Lowry; 2d V.-P., John 


R. Mitchell. galt 4% ty Sec Robertson; ens a Strouse: Treas., 
E. ee FY 130. 324, 793, 1637; V 4; p. 34 345, ay 96, D. 
361, 859; V “775 V. 98, D. 388, 604, 1768, on we 1301, 
1453; Vv. 100° ~ F599, 728, 1439; V. y. 101, p. 132, ‘371, S146" 


MINNEAPOLIS ST. PAUL ROCH. CH. & DUBUQUE ELEC. TRAC. CO. 
ommonly known as ‘“‘Dan Patch Elec. Line."’ Operates a unit power 


ar system. 

“*ORGANIZATION -—Incorp. on June 10 1907 in Maine to onaeune on 
line 300 miles long connecting Minneapolis and St. Paul, Minn., and Du- 
buque,Ia. 125 miles of road between Minneapolis and ‘Mankato, Minn., 
in ge (3 miles of which is on private right-of-way in Minneapolis) 
br assenger and freight cars into the leased Minneapolis terminal 
(see iS fele Short Line Terminal Co. in V. 100, p. 1832). In June 1914 
ieased from the Chicago Great Western RR. for ears the — of its 
line extending from Randolph to Mankato, Minn., 67 miles. 99, p. 197. 

The proceeds of the notes issued in May 1915 are to be used to complete 
the line into Minneapolis terminal 


and add to equipment. Minneapolis 
Trust Co. is trustee of the mortgage. 

STOCK AND BONDS.— Date. Interest. Cutstanes Maturity . 
OR EI os ete) mamemaine Se occcuk cate 
Pref $lu, 000 6% eee os Scene ak 3, 330" Me cieutee eee 
3-year or ayatnadlemiarak odie we 750,000 1918 

Stock.—Preferred stock is redemntie. 

OFFICERS.—Pres. & Treas., M. vage; Sec., H. Boutelle.— 
V. 92, p. 1109; V. 93, p. 731; V. 99, p. Yo7> v. 100, p. i832. 

SS aEEEEEIEIEnnne: cone 
MOBILE, ALA. 


MOBILE LIGHT & RAILROAD —Trolle 

o bo eet aes —A consolidation i. ‘Sent. 1 1901 of the Mobile Light 

& Railroad and the Mobile Street RR.; the {ommoness of both “— anies 
were extended on Sept. 12 1901 to March a2 955. See V. 3/3. p- 61 

In July 1906 the Mobile Illuminating Co. purchased th ectric_light 
piens of the company and under contract of Smee pays to the Mobile 

& RR. 70 semi-annual payments of $11 
STOCK Ar, B00) Date. Muna ee rity | 


Stock $2,250, ee a ee ER 
First mtge gold 1a gh a O00) net 1907 a ~ g J-D 489 000 3 duly 1 
270 “~~ ey Tod iog3 


ile Street RR first 1893 6 
a, 000 cates Farmers & Trust Co., N 


‘old $300, 
° Interest at National Cit Bank, New York. 
Consolidated m gold weet 5 1,505,000 Sept 1 1941 
($1,000) $2,250. + eet} In at oy inne RL Trus. 
$ f the $2,250, mtge., 


‘ens. 
and $90,000 have been retired. ye gn Bane gh BE 7,000 
in company’s treasury. $13,000 lst M. bonds are in treasury and $15,000 
have been retired. 

EARNINGS.—For cal. year 1915, 5, $491. 404; net, after taxes, 


157,834; es, $102,002; lus, $55,83. 
$ Dis nitial dividend— oe , 1600: in 1910, July, 
in 19 ™ Jan.. To, June, % Sept., 24%: 1912, June, 1% 
ee: oe. } ¥ ise 1914, ay, 1%: June, im: Nov., 2%. In 1915, 
WHOA ;, Rov, 19." 61 miles of track in Mobile and extensions to Maga- 


zine Point, s ring Hill, Whistler and Monroe Park. Company also owns 
“Monroe Park” and water power and 260 acres of land adjoining. 

OF ee, —Pres., ilson; V.-P.,C. D. be a aa Sec. & Aud., 
ae oe ee over: Treas., C. White Spunner; Gen. Mer., J. H. Wilson.— 
’ Dp 


——— 


MONMOUTH, ILL. 


CK ISLAND SOUTHERN RAILROAD 
os leased to the Rock HERD atAiLR Railway (now Miss. Valley Ry. 
& Power Co.) from Feb. 1 1913 to Dec. 31 1913, on which date lease was 


canceled. 
“ORGANIZATION ay mye in 1906 under Sten RR. Act of Illinois. 
Operated by electricity for passengers and: steam for freight. Franchises 
in ‘Monmouth are for years. 

pplication for a repetver ng | the original promoters of the road was de- 








nied n Sept. 1215. spol, 1014. 

STOCK AND B OND Pate. Interest. Oussanann: Maturity. 
Stock $500,000 F100) 800 ambit wth tee SRE necdesesece 
First 000) rod a ---  5¢J3-J 521,000 Jan 1 1°67 

tone 1000) t a ease e iat. at Amer. Tr. & Sav. Bk., Chic., Trus 

6 mile Sabween Galesburg and Monmouth. 75-Ib. rail. 


Ra i 
aes Tate RS ol gE iy @ Walsh; V.-P., E. C. Walsh; Sec., Treas. & 
Gen. Mgr. J. W. Walsh.—V. 101, p. 104. 


MONTGOMERY, ALA. 


MONTG BBY LIGHT § & bh w ky CO. —A trolley road. 
ORGAN yee TION, ontgom was chartered in 1893. 
On Dec. 29 1911, ha pen the Tight ¢ property owned by Richard 
Tillis, name was c from sowsgounsry 0. to above title (V. 94, 


p. 207 hy, and in June 1 £3 atoek was reels feaee $1,000, 000 to #8. 000.000. 

to Day for new property. V. 94, p. 17¢4. Stock had provi y been de- 
creased from $2, ,000 to $1 ,000,000 in 1909. V. 88, 5. 

Does entire street railway business and an el sowie light and power 

system in etual expire b and its suburbs. Street r: railway franchises that are 

not ween 1932 and 1942. Electric light and power 


irene 
Interest. Aa tate Maturity. 
1,000,000 Aa 1 1942 
6g a '350,000 yee 
MD ONE ni tin ke oe I ye 7. Co., N.Y rustee 
OF the Ist & refunding bonds, $350 are reserved for prior 
5.650 090 for add’ns & betterm'ts at 80% of cost, oe for acquisi- 
$f ‘or $, of bonds of other properties which ma oan 
= = 1% of all bonds authenticated annually few Ae pril i 


lien and 
eon orr 





5, 47. 
INS. "Por combined pene for cal. year 1914, gross, $396.- 
695; net, after taxes, $106.6 




















. =" 
JAN., 1916.) ELECTRIC RAILWAYS 69 
AD.—O tes 38 miles Pa track - apt g 4 miles of double fom) in STOCK AO On TES) Ome Last Dio. 
Mog mery ae to Pickett Springs; a : come dard gauge; 70-ib. T | Common $20,000,000 ($100)__..............-.$18,000,000  -._....... 
and oe ID, girder rail. Seowlean wp acity, = 000 k.w. Pref $50,000,000 ( ($100) 6% cum (see text).....- 10 230; ‘000 See 
OFFICERS.—Pres., Ray Rushton: H. F. Crenshaw: One-year 6% note participating receipts__-__-_- 500,000 June 22 ‘016 


yee. E. poten. —V. 88, p. 375; * of ’D. 1026; V. 94, p. S07) 1764: 





V. 95, p. 47; V. 100, p. 734. 
MONTOURSVILLE, PA. 
MONTOU Sve Ss SASSENGE! RAILWAY. —A trolley road. 
Pa 2 yn IZATION ennsylvania June 28 1897. Com- 


enced 0 Seu all the stock of the Montoursville 
Electric Tight Co. 75, - Funded debt auth. 
and ed, $112,000 5% 30-year old bonds (tf) dated May 1 1908, int. 
M. Operates 5 m. of track from Williamsport to Montoursville, Pa. 


EARNINGS.—12 mos. ending Dec. 31 1915 (incl. Mont. Elec. Lt. Co.), 
gross, $26,848; expenses, taxes, interest, &c., $28,821; ye $1,973. 


OFFICERS.—Pres., tela Peaslee, Voto, V.-P., F. ©. Leonard, 
Coudersport; Sec. . Beeber, Wititamsport: Gen. Ee F x 
Prank es em SFontoureville.«-¥ 88, p. 375; V p. 1026; V. $4, 
p. 207, 1764; V. 95, p. 47. 


- MORRISTOWN, ; N. J. oT 
MORRIS COUNTY y TRacts —dAn electric ro 

ORGANIZATION .—Incorporated in New Jersey in 1899. Charter 
gives company ba of « oninans es Built mostly on private right of 
ey Fra erpetual or for 35 years. 

n Feb. 4 1913 thew t. Pub t Uullity Comm. pupeores the plan to issue 

$300. ,000 ca tock to retire the $3,000,000 exist ng sto stock oy new share 
or ten old). oo 4,179,000 bonds of an auth. $5, 000, to be secured by 
a mtge. to the Safe Dep. & Tr. Co. of Pittsburgh, as trustee; $3, on. 000 for 


perations Dec. ©. 16 1307. 





refundin ing | existing bonds and $1,179,000 for other indebtedness. V. 95, p. 
1746, V. 96. p. 653. 
STOCK AND Bh ih Date. Interest. Outstandi Maturity. 


Stock common (see text 


First mortenes $3,000,000( 190. TR 
($1. pon gold callable at ss > ‘Depos t & 
110 interest__.c*&r.tf . at National Iron Bank, Morristown. 

eames ‘F meen $5, ,000 1913 5 ¢ J-D 1,179,000 1948 
em -000) gold_.....-- c*.tf|Int. at Safe Dep. & Tr. Co., Pittsb., Trustee. 

the gen. mateo, be pens, $3,000, are reserved to retire the 
meee. 5s No May be called at 105. 
OAT INGS.—For a a 1915, gross, $330. 225; net, $112,596. 

In 1914, gross, $310,113; net, $98,045. 


ROAD.—Is to build 75 miles of road from Elizabeth, N. J., to Netco: 
with a branch from Denville to Boonton and oe branch Road is in 
operation from Morristown to Lake H , with branches 
to Boonton, 5 miles, and to 


pm 8 ra anforth to Spi Li agfield 24 beyond Madi- 


% 

son), total 46.95 miles of road. Total track in ASE ong 58 miles. The 
3 miles of road between Danforth Road and Morristown are owned by the 
Morris RR. and are operated under leass. Gauge, 4 ft. 8% in. 70-lb. 
T rail in country, 80-lb. girder in cities. The building of a line from Land- 

ing to Netcong is under ae ion. 
OFFICERS.—Pres., Hie - Rea Eee ah Pa.; V aF, ate, K. 
ei 


-<-=<< 1905 Be J-D ee ee 


D 15 3,000,000 June 15 “35 
Trust Co., Phila., Trustee. 


Choate, Morristown; Sec. & ultz Morristown 
CG. O. Weidman.—V. 95, p. 680, a 08: Sah V. 96. p. 63, 653; Vo 97. p. 


MOUNT HOLLY, N. J. 

NGTON gOUNTY TRANSIT Co. —tTrolley 
rena TION .—Incorporated in New Jersey on. July 1 1910, as 
m County Ry. Co. V.90,p.1612. Stock auth. 
epgohO ). No bonds. oo 

S.—For year.end. June 30 1915, gross, $73,101; net from 
oper., $6,160; divs. (3%), 3:3 Med D; aareiae. $1,410. 

ROAD.—About 15 miles Jay Burlington et Mt. Holly 





and Hain rt to PS denn AK BOD. ange. ¢ 
OFFICERS.—Pres., Albert Haines; vp. John Johnson Jr.; Sec.- 
., Armitt H. Coate; Mer., Edwin ©: Davis. 





MUSKEGON, MICH. 


US TION & LIGHTING co. 
mM — "1906 alm rRAG! —— stock was acquired by the American Light 


Traction © mn te 

ORGANIZATION ©: Michigan on March 1 1901, and is 
city. oe Bd an 19 velectte-i 0 7 > ie vot he 

way, 6 
Does not now do ay lighting. ay 93, p. i387 

STOCK AND BONDS— Date. Interest. oun Ds Maturity. 
Stock $600,000 ae PAR ee ee SS ae 
Lhe LU IY ) gold] 1901 Sem Ss 000 M Mar 1 ‘foot 

m - ar 

§$1,000) -- - 46877777 SStt{ Interest af at wom 600,000 

6 Be waitamtiedoe 

Dividends.—On preferred ae % Rinse = 1902 to date. 

ROAD .—Owns 15 miles serves as a terminal for the Grand 
Rapids Grand Haven ig tS Ry., which operates 40 miles of track 
between points indicated in the title. 

OFFI RS.—Pres., John Vanderwerp; V.-P., 45. . we one. Sec. & 

P. Lewis, Muskegon; Asst. Sec. & Asst. T Jeliffe; 


Aud., James Lawrence; Gen. Supt., 
Pp. 1387; V. 96, p. 1840; V. 101, p 


MUSKOGEE, OKLA. 
OGEE ELECTRIC TRACTION | CO.—A troll 
NIZATION .— Incorporated 
=F d anes $600 000 new Ist M. 
$4 rr part Saar for the Bonds | 3 Elec. Ry. $200. 000 addi- 


payment when annual net are 
on bonds out, including these $200,000. ‘an- 


hy and time. 
ity has the right to purchase all the com- 
pany's bh mah Te ty - thane! in 1934 and at the oe of every 15-year 
period ther er. at a p tice determinable by arbitration, but in case of 
such purchase the bonds must be either paid off or assumed by the city, 
and in the latter fa oa the ea on must be allowed to operate its cars 
from ee ae meres = ts to the centre of the city on a rental 
Has favorable ee dees power contract with the carers ata Gas & El. Co. 
STOCK AND BONDS— Date. Interest. Outstandi M 
UE, Se ee ee See tex 
First m 1912 5g M-N 600,000 Ma: IT034 
fund Int. at Equitable Tr. Co., N. Y., 
ed for additions and betterments at 80% 
of cost, with Sehgecs So call 90 0 wacks. or in part, at 
105 and int. on any int. da on - weeks’’ ce. | Semi-annual fund 
Moidends:— 190s, jaf 1809. 8%, ‘1910 | fo, 191 -ahid incurs. oe 
ons , ive, 
EARNINGS.—For 2 TF en 


913, gross, $174,320; net, 
611; taxes, bond int. and other ; 345 589; surplus, $18,021. 
en carried in 1913, 3,246,696. 
rOpernses city lines, 16.13 miles, and interurban and cuberhen. 
total, 31.26. Standard gauge, 70 and 60-Ib. T rail. 47 
ae o8 & pre-payment); 2 misc. cars and 1 elec. locomotive. iis owns owns 
OPFICRES. Prat D Been Wo Bane bee iene. 
— penn; - enson; Sec. 
W. M. Cutlip; Local ie. BD! D. Long.—V. 95, p. 1331. 


wen Eyke.—V. 92, p. 595; V. 91, 





58 = 
ass- 








TENNESSEE AILWAY, LIGHT & Ryd 
nad & PO co. 

ORGANIZATI ncorp. in Maine on Api B 1912. V.94,p. 1120. 
Isa polars, oo hea f a owns all the stock of Tennessee Power Go. prac- 
eid So. a oetele sitar coe alt onl ean te eG 

e m. an 8 . . 
Co. ‘Sit eit all the Stock of the Harpeth Elec. Lt. < Power. Co. : nies 


Tyene articipating receipts are insued by the teestadey Trust Co. of 


N. wey e the es to a certain interest ip Png loyent é 6% promissory 
es for’ $2,500 executed by the Tenn. Ry. . & Power Co. and se- 
cured by $2,500 Tenn. Power Co. ist 5s and e. ,500, 000 common stock 


000 
of the Nashville Ry. & Light Co. 
STOCK.—Pref. stock is entitled to cum. divs. from June 1 1912. V. 94, 
D. 


1120. 
° Dividends -— Initial div. on Lite aid 3 1912, 14%; same amount, 

uarterly to and incl. June 1 14. one s 
WEARNIN GS.—Combined ngs of constituent companies for calendar 
year 1914 were: Gross, $3, rea 38 387: net, after taxes, $1,491,398; interest, 
&ce. _ $1,094,420; surplus, $396, 978. 

PROPERTY, &O.—The constituent cos. own and operate electric-light, 
power and traction properties in Nashville, Chattanooga, Cleveland, and 
several smaller cities. A number of other cities, including Kn Knoxvil 
Tenn., and Dalton and Rome, Ga., are under contract for electric =o 


OFFICERS.—Pres., C. M. Clark; V.-Ps., H. M. rook Aas Geo. # 


Hardy and F. ©. Wolcott; Sec. & reas. G. L. Estabrook; s. Bec. & 

Asst. Treas., William Lilley managemen tof E. anage- 

ag Corp a. % >. 1130; usr. 1696; V - 95, D © 331, 549: v “OTD 1287; 
. 98, p. 913; V. 39; . 100, Dp. 1593, 1667: Vv. 101, p. 10 


1) Nashville Raitway & vigas Co.—Street railway and lighting system 
ong 4 of oo Ft: aye practically all of the common stock pL rey - by 
y-, ow. Co. 


"ORGANIZATION. FN a ag ee n Tennessee on June 26 1903. Isa 
reorganization of the Nashville Railway Co., sold under foreclosure of the 
latter’s first consol. mtge. The Nashville Ry - was a consolidation in 1900 
of the N ashville Street Railway, the Nashville & —— and the Citi- 
zens’ Rapid Transit, the Cumberland Electric-Light & Power and the 
Union Light & Power Co. Does practically all the street railway and com- 
mene electric-lighting and power business in Nashville. Franchises per- 
petua’ 


STOCK re BONDS— Date. Interest. 4000 008° Maturity . 
Ce TA Se iia ieteiien' epi, | Satiatnthi ds wes 4,000,00 “Apr. "15 1% 
Pref 5% cum $2,500,000.--.- _..- J 5 599,000 Jan *16, 
McG & Mt V Horse RR 1stM) 1886 5.000 July Z 193 


pe ee, & in N.Y. 

000 9 July 1 Nos? 

inN.Y. 

Jan 1 1917 

&inN.Y. 

*’yan 1 1926 

ntf {Nashville Tr. Co. “Nashville” El Trustee 

~ 1895 5¢4J-J 907, Jan 1 1925 
($1,000) cnt? Nashville Trust Co., Hasmviie, 


Tenn., Trus. 
Nashv Ry & Lt conso e) 1903 5¢J-J 086.000 July 1 1953 
$6. fund. g ($1,000) ccvtt Interest at Guaranty cs Co., N. Y.,Trus. 


=a Saab ESR ian wit 
Nash & Lt ref & ext m 1908 5e¢J-J 3,310,009 July 1 1958 
$15, 5 ,000 ($500, $1, ) Int. at Guaranty Trust Co., N. Y., Trustee, 
* er tyabe -aagetcaptee te c* or at Nashville Trust Co., Nashville. 
ds.—The Nashviile : Ry. & Lt. consols of 1903 are subject to call on 
any interest date on 60 days’ notice at 107 No more can be issued 
except $24,000 now in . Sinking fun "$30, 000 

mences July 1 1913, but only if compere has a surplus a 

. Stock; bonds to 


6 J-J 
$100, $500 & $1,000) _cntf ser V6.3 Tr. Co., 


econd series ($i, 000_cntf 
. at Nashville Tr. Co., To 
Nashville & Edgefield 1st M 6 -J 00°" 
7100. FE0 & Si 5000), -cntf f{Int. at Nashville Tr. Co., Trustee 
M $400,000 ( oor 1890 -J 


er annum, com- 


ve charges and 


div. on pi be kept alive in sinking fund. Int. on the 
Nashville & Edgefield Sonsol, Cs payable at office of company in Nashville 
or Hanover Nat. Bank,N.Y. Int.on Nashville St. Ry. bonds of 1895 pay- 

N.Y. Of the new ref. and ext. bande, 


sple at Mechanics’ Nat. Bank, 


are reserved for prior liens. $660,000 are in : 
$5,090,000 may be issued at rate of $1,000 for each $1 350 expen ed for 
future improvements and equipments, not over $700,000 to be issued in any 


calendar year, and subject to certain other conditions. “hea cannot 
Ss fund of 44 of 1% of outstanding bonds starts July 1 1918 
bonds in ns —_ being kept alive. See particulars of bonds, property, 


&c., in V. 

Dividends wt, first dividend on pref. stock—2 %—was paid Jan. 
1908 and 244% each six months since to and including "Wary 1910. In Set, 

910 changed to quar. and paid 144 %, and same amount 3 gga to and 
facl. Jon. 1916. _ Firstdiv. ae com —i %—was ty be 4 In 1910, 
3%» In 18}. Jan., 4%; A 4 Jo: sept. 1! aes 199? In 1912, 

»1%; ag ae oie + Amage Puig. 1 on Nov.,2%. [n1913, 

Feb. 1K%% Tone wae gf Ay ril 1915, when 
Fe hg = ennessee Ry., 


"190 


0 te 
‘Ae RNINGS .— Years ums June 30: 

eo Ne oer toy ane Pre (Die. Bates. 
June 30 Year— 


1 
$2, ee rT80 642 $898. 98 646 $492. 793 $135, 000 $286°853 353 
003. 836,507 wits etrack. |} tag 224,991 
Orme Glan Sere a ary 


$37 ay W440: vt 

98, p. 763. 1538, 1767; V 95. P1608 D. 

" ae elivay & Light Co. 

ennessee nahi Pow. Co. owns practically all of the $3,000,000 
common and $2,000 


000 pref. stock. 
ORGANIZATION. nEuoorporased in Tennessee on July 29 1909 as a 
ge ¥ the BS. p. 1407- V8 Rallwas Co. and Chattanooga Electric 
88, By. Mane 7 Own: entire capital stock of 
Toshees 


pe ng street railway, 
interurban ine. and AS ail the electric-light an 
in sapattancses and vicinity. Subur 
Park and Lookout Mountain. 


Mort 
1761: ap a 351, 768. . 96, p. 420, 
v7! ‘Dp. 887: 51768 ies. 


ises, wit asp repos, without limit of time. 
STOCK AND BONDS— __—Daie. Interest. Outstanding. jert- 


a 2,000,000 = text 
ortgage| 1909 g M-N 2,3 395.000 May 1 1956 
as Fidelity Trost Co., Philadelphi ia, Trustee. 

1906 g M-N 2,165, May 1 1956 

text ($500 & $1, sontt Int. a6 Comin. Tr. Co. of Phila., Phila. ,Trus. 
Chatt El Ry ist M $625,000) 1898 5e@4J-J 625,000 i= 1 1919 
g not sub to c($1 ,000)e*ntf — at Maryland Trust Co., B rustee. 
Two-year 5% gold notes $1,-| 1915 5e¢J-D 615,000 ne 1 1587 
000 (Pome Co. for Ins. on Lives, &c., Trustee 
oquany with com. after com. has received 
Chattanooga Rys. mtge. has been cl : call- 
and int. on 3 mos.’ notice. Of the ist & ref. bonds, 
rior tens ty Kgs | 000 for extensions. 


able any ‘int. date at 1 
$2,790, are reserved for 
——— and improvements at 85 - $431,000 pledged as 
security for Crastancogs ts! pel 4 % Light Co. 5% notes due 1917, 

nd; callable at t. on any int. date after Nov. 1 1916 
on 60 ove ye pad sn a "Hodenpyl, Hardy & Co. and at 
office of ustes, 846. 


The 2-year notes can Say be issued to the extent of 75% of the face value 
of the bonds pledged as security. Interest payable at office of E. W. 
Clark & Co., Philadelphia, Pa. Secured $431. 000 Chatt. Ry. & Lt. 

Go. 1st & ref. 5s and $389,000 Lookout Moun st M.6s. Red. at par and 
ft. on any int. ., date on 30 days’ notice 

Dividends.— cally all the com. ‘and pref. stock is owned by the 
Tennessee Ry., Prone & Power Co. 

EARNINGS.— Years ending June oe 


notice. 
Vv. 


June 30 monn + allege ae os Entereet 
iets. 042 10% i 
1914-15. ......- $17 042,100 $707 331 $354 739 $340. "613 eae 
1913-14. --..-.- 1,162,036 797 ot 454,908 
ROAD.—Including Lookout Roun ‘ ‘operates iss miles “a 
single xtensions to Chickama' ark and Lookout Moun 
are under construction. Gauge, 4 ft. in. T an er rails. 110 
motor, 12 trailers x pa cable and 9 work cars. Two generating sta- 
tions; total ca k.w. b 
OFFICERS paar re “" Clerk: V.-Ps., M. 8. Ho ain, *~% L. Clark 


W. Hoover; Sec. & T . a. L. Esta brook; 








and F. 
Treas., 
1013. 


- & Asst, 
Wm. Bingham.—V. 89, p- 385, 846; V. 95, p. 543. 1123; sv. 101, p. 








70 ELECTRIC 





RAILWAYS [Vou. 102. 








(a) Lookout Mountain Railway Co. 

ORGANIZATION .—Owns electric line on top of Lookout Mountain 
and, through stock ownership, controls the Lookout Incline Co. (whose 
stock and Bonds are deposited under the company’s mortgag ge). Stock 
all owned by the Chattanooga Railway & Light Co. Private Si t-of-way 
except short piece of track on which franchise expires in 1926 

STOCK AND BONDS— Date. Interest. OD aan. 
SWCE (GOGO. Ge aw. ck veaius aace > Gai dean QR nctwaceiw. 
Ist mtge $2,000,000 ($1, pest 1913 6 g M-N 389, $00 May 1 1956 

old *tf/Phila. Tr., Safe Dep. & Ins. Co., Phila., Pa. 
onds.— Lookout Mtn. Ry. bonds are red. at 105 and int. on any int. date. 


Maturity. 


$1,611,000 reserved for impts., &c., at 85% of cost om same. Bonds out- 
standing are pl ed as part security for Chattanooga  f & Lt. 5% notes. 
intB payable at offices of E. W. Clark & Co., Phila., and Hodenpyl, Hardy 


New York. 
RARN INGS.—Included in Chattanooga Ry. & Light Co. earnings. 
ROAD .—Operates a cable road of 5,000 feet and has 9.8 miles of electric 
road around and on top of mountain. 12 Desenty cars. 
OFFICERS.—Pres., C. M. ieee V.-P., M.S. Hopkins; a: & Treas., 
G L. Estabrook; Gen. "Mer.., F. W. Hoover.—V. 83, p. 323; V. 87, p. 226. 


(3) Tennessee Power Co. 


Stock all owned Tennessee Ry., Light & Power Co. 

ORGANIZATION .—Incorp. in Tennessee on April 24 1912 as a consoli- 
cpap of the Eastern Tennessee Power Co. and Great Falls Power Co.; 

has also acquired the property formerly belonging to Sweetwater Elec. Lt. 
Oo., Cleveland (Tenn.) Elec. Co., Sparta Elec. Light & Power Co., Sparta 
Water Co. and A. & T. Power Go. Franchises.—The co.'s power plants 
are owned in fee and its transmission lines are on private right of way and 
therefore not subject to franchise limitations or restrictions. 


STOCK AND Pane Date. Interest. Outstanding. 
Stock $20,000,000 ($100 —All owned by Tenn. Ry., Lt. 
First mtge $50,000,000 gold) 1912 5gM-N_ $7,500, 900 May 1 1962 

guar.p & i ($1, O00) etntt int at Bankers Trust Co., N. Y., Trustee. 


Bonds .—Of the remaining bonds, $89,000 are in treasury, a 500, 000 are 
pledged as security for Tenn. Ry., Lt. & Pow. Co. coll. note and $39,911 ,000 
are reserved for extensions, Ro uisitions and improvements. Sinking fund, 
1% per ann. of bonds out, ee ns May 1 1917; to be used for extraordinary 
renewals, replacements or additions, enlargements and extensions; also for 
cancellation of bonds. Red. in whole r in : at 107 As and int. on 12 
weeks’ notice. See V. 95, p. 549. F. lose, N. . is also trustee. 

EARNINGS.—For cal. year 1914, "dla. erent: net, after taxes, 
and rentals, $238,430. : 


PROPERTY, &OC.—Owns water-power sites on the Ocoee River near 
Parksville, Tenn., with an ultimate capacity = Ay gone Rk. Be Option has 
been secured on sites for the development of 30,0 poe additional, and at 
Great Falls, Tenn., owns a site capable of helen 0,000 h. p. Of the 
development in operation, No. 1 was put in operation Jan. 1912 — No. 2 
in aa operation April 1 1914. Total capacity, 45,000 k Also 
owns 506.77 miles high-tension transmission lines. Su plies ractioally all 
the electric current used in Nashville, Chattanooga, Knoxville, Murfrees- 
boro, Cleveland, Athens, Etowah, Sweetwater, Lenoir City, Loudon, 
Franklin and Sparta, Tenn., and Rome and Dalton, Ga. Supplies about 
20,000 h. : to Aluminum Go. of America at Maryville and 1,750 h. p. to 

American Zinc Co. at Mascot.—V. 98, p. 1698, 


NASHVILLEBE-GALLATIN INTERURBAN RY. 

ORGANIZATION .—Inco in Tennessee. Capital stock auth. and 
outstanding, $750,000. Aut oriaed and outstanding, $600,000 30-year 
5% gold bonds (c*tf) dated July 1 1911 and i. 72 1 1941. Callable 
on or after July 1 1916 at 105 and int. Int. J. - in Nashville. Nash- 
ville Trust Co., trustee. 


= ROAD.—Operates approx. 28 miles between Nashville Pes Gallatin. 


5 fags Ape 
P. Co 





Road was placed in operation oor peceenent service on April 51913. Total 
length of track, 30 miles. 0-1 Cc. E. rails. Standard gauge. 
Nashville over tracks a Nashville Ry. & Light Co. An extension 


to Springfield, Tenn., about 15 miles, is a a 
OFFIOERS.—Pres., F. W. Hoover; V.-P. & G OC. Edgar; 
Sec. & Treas., H.C. Walters.—V.95, p. 111; V. 96. D D- 1s? ve 99, p.1215. 


RASHVILLE TRACTION CO. 

This cous ony | late in 1914 increased its authorized cunttal from $500,000 
to $1,000,000 and is constructing a trolley line in Nashville from the north- 
ern boundary of the city near St. Cecilia Academy to the boundary on 
Lecnyeste St. It is stated that about half the conmmmesion has been com- 
ue . Other work also contemplated. The road is being built by the 

ashville & Detroit Construction Co., with which Nashville, Tenn., and 
Detroit, Mich., parties are identified. In April 1915 it was reported that 
the Detroit interests had sold their control. V. 100, p. 1349; V. 100, p. 1349. 


OFFICERS.—Pres., oer}: Palmer; Sec., Capt. T. M. Steger, both 
of Nashville.—V. 99, p. 1366; V. 100, p. 1349. 


Se one 


NATCHEZ, MISS. 


eR THERN RAILWAY & LIGHT CO.—Street, railway, gas fand 
ectric. 

ORGANIZATION .—Incorporated in 1908 and took over Southern 
Light & Traction Co. (V. 85, p. 1144), which was a consolidation of the 
Natchez Electric Street Ry. & Power Co., the Natchez Light, Power & 
Transit Co. and the Natchez Gas Light Co. Gas franchise perpetual; street 
railway and electric light franchises expire in 1949. he entire 
street railway, gas, electric-lighting and power business of Natchez. Has 

contract with city for street lighting which expires in 1919. 





STOCK AND BONDS— Date. Interest. Outstandi Maturity. 
Stowe BAG Ese Gee. «= ao a <6: din he) > cncee te $4 oe  iaint ey tile a 
Sou Lt & Trac Ist Ni $500,-| 19903 5g A-O15 35,000 Apr 15 1933 


000 gold ($1,000) oot Int. at Inter-State Trust & Bkg. Co., New 
(Orleans, Trustee, or at First Nat. Bk., N. £ 
Bonds.—$160,000 are reserved for betterments and extensions. Are su 
ject to call at 105 and int. $5,000 have been retired. See V. 76, p. 1086. 
ROAD.—Operates 6 miles of track; 12 cars. 
OFFICERS.—Pres., Frank J. Duffy, Natchez; 
Natchez; Sec. & Treas., 


V.-P., H. Ratcliff, 
J. W. Billingsley, New Orleans. wg 86. p. 1591. 





NEWARK, N. J. 


PUBLIC SERVICE CORPORATION OF NEW PBRSEY. —Street 
railway, gas and electric.—(See map on pages 80 and 81.) 
ORGANIZATION. = inegepoented in New Jersey on May 6 1903 and 
controls, through onerenip of stock, Public Service Ry. Co., Public 
Service Gas o°-. reels cere ce mice. Co., Orange & Passaic Valley Ry. Co. 
and United Elec. Co. of J. The stockholders of the two cos. last named 
and also the pa Ray of certain of the cos. out of which ty once 
Ry. Co. was subsequently formed Oy North Jersey Stree Co 
Jersey City Hoboken & Paterson St. Co. and Elizabeth Plainticla & 
Oentral New Jersey Ry. Co.) were given asetitinetne described below in exch. 
for their stock. See plan in V. 76, p. 865 and also p. 1249. The Fidelity 
Trust Co. of Newark financed the transaction. 
Controls practically the entire street railway business of Northern New 
Jersey and the eae and lighting interests of the 2 pren pot part of New Jersey. 
owns entire capital stock of Middlesex Electric Light & Power Co., 
Morristown Gas Light Co. 91, p. 95), Nichols Elec. Light & Power Co. of 
utes N. J., Citizens’ Light, Heat & Power Co. (Perth Amboy, 
. J.), Burlington Elec. Light & Power Co., Public Service RR. and Wee- 
ad Contracting Co.; a majority of stock of Princeton Light, Heat & 
Power Co. and Shore Lighting Co. and i. geetany all of the common stock 
of New Jersey & Hudson River Ry. & Ferry Co. 


Merger of Subsidiaries.—In 1907 North Jersey Street Ry. Co., Jersey 
City Hoboken & Paterson Street Ry. Co. and United Street Ry. Co. of 
Oen Jersey were posses under the name of Public Service Ry. Co., 
which see below. & Pp. 406 and 470. To Public Service Ry. Co. also 
have been transferred i of various railways formerly held by Public 
Service Cerperesion. On Dec. 28 1915 the i of the Pub. Service 
“ia and the P. Newark Terminal Ry. was ratif 

n ties and all rights pater 


ere adsten 1910 all leasehold interest in electric light and power properties 
ed to the Public Service Electric Oo. V. 90, p. 1614. 

baby om ‘Bergen Turnpike.—See Bergen Turnpike Oo. ona subsequent page. 
New Terminal.—See Public Service Ry. below. 

Fare Decision.—The U. 8S. Supreme Court on June 8 1914 affirmed the 
decision of the New Jersey Court of Errors and Appeals, holding that the 
Chosen Freeholders of Hudson County, N. J., had the right to reduce fares 
to 6 cents Lay round trip on the Port Richmond (Staten Island) & Bergen 
Point (N. Ferry Co., which is owned by the Public Service Corporation. 

After operating for a year under this rate, an injunction was granted by 
the U. 8. Dist. Court and the 5-cent one-way fare restored as of Jan. 1 1916, 

pending a hearing. 


STOCK AND Poon Date. Interest. Outstanding. Maturity. 
Stock $25,000,000 ($100).... -..- 1 $25,000,000 Dec '15,1% 
190 M-N_ *20,047,770 Perpetual. 


Trust certificates $20,200,000 B 
tf{ Fidelity Trust Co., Newark, Trustee. 
General mortgage$50,000 ,000 ff 1909 5gA-O 0,000,000 Oct 1 1959 
gold ($1,000) s f___.-- c*tf{ Int. at Fidelity rast Go., Newark, Trustee, 
| or at office of J. . Morgan & Go. 
Two-year collateral notes $7,-| 1914 5g M-S Py 500,000 Mar 1 1916 
ENCIRMN econ cs co ud Sn ak i cede Fidelity Trust Co., Philadelphia, Pa., Trus. 

Stock Stock listed On NoY” Stock Eachange: $25,000,000. 

— on xc e, 

Bonds .—The trust certifs. bore 2% int. newer g J from June 1 1903) the first 
two years, 244% the third year, and increased b Fh each following veut 
until 6% was reached in the tenth year, which is the rate now paid. See 
V. 80, p. 164. The following shows the terms upon which the stocks of the 
constituent companies were exchanged for the trust certificates. The 
stocks acquired are pledged as security for the trust ahaa Total Crf 

ew To s. 


F bane Total a If All Stock 

Deposited. cates. Exchanged. 

*North Jersey Street Ry-__-_-_- $15% 000. 000 $14,994,400 40% $6,000,000 
*Jersey City a & Pat- 

erson Street Ry.....-...--. - 20 000,000 19,984,600 35% 7,000,000 

*Elizabeth Plaintiala & Cen 

tral Jersey Ry. Co..-...-.. 000,000 3,000,000 30% 900,000 

Orange & Passaic Val. Ry.Co. 1,000,000 923,500 30% 300,000 

United Electric Co_.....-... 0,000,000 19,594,500 30% 6,000,000 

OURS. dss ci cabs tall ited adic able ced nateib aid ntti tne & ta0 $20,200,000 


* Now merged in Public Service Railway Co., which see below 

The trust deed provides that the stocks pledged shall not be used so as to 
increase the capital stock of any of the companies nor to create any new 
liens upon the respective companies except ae aoe u Laeees debt of any 
such company or of underlying or subsi 

$50,000,000 Mortgage.—Of the $50,000,000 S bonds sunervell outstanding, 
$12,500,000 are treasury bonds, $10,000,000 thereof being deposited as 
collateral to ~~ 2-year collateral gold notes. For security of bonds see 
. 89, p. 1348; V. 90, p. 698. Red. as a whole (but not in part) on any int. 
» &. beginning Oct. 1 1919, ‘at 105 and int. Commencing Aug. 1 1913, an 
annual sinking fund Poy na of $209,500 draws bonds at 105 and int. 
Bonds are listed *. . and Phila. Stock Exchanges. V. 91, p. 717; 
V. 92, p. 1179: V. 1191. 

As collateral to — cotes of 19 14 are deposited $10,000,000 Public 


Service Corporation general mortgage 

Divi -—First div. of 1% was Are June 29 1907; 1% was paid Sept. 30 
1907 and 1% Dec. 31 1907. In 1 %. In 1909.414%. In 1910, 5%. 
in 1911 to 1914, 6%. ; Sept., 144% 


In 1913. Mora 14%, June, 14% 
in Dec. rate was increased to 134 % (V. 101. p. 2145). 


REPORT.—For cal. year (1914 mers Be Ys 100, th o74. 1800); 


Gross Earnings— 12. 

Railway company $16,379,310 $16, OT 933 $15, 1362 426 
A ON oe oe ok alee 10. "556 10.222.668 9.809.670 

9,340,749 8,545,845 7,582,374 

$32,654,470 


$36,275,615 $34,970,446 
$19,892,708 $18,844,608 $17,779,434 
1,303,609 1,007,591 722,078 


eee wm em ee mew ewww 





Total gross earnings_-...........-. 
Operating expenses and taxes 
Amortization charges 











CORR OOS. ok. 6 nw ceineidn oe $21,196,317 $19,852,199 $18,501,512 
WES GUONIGE, sobs ond cesuasdes seus $15,079,298 $15,118,247 $14,152,958 
Pub. Serv. Corp. of N. J. income from 

securs.pledged & from misc.sources 2,484,645 2,308,874 1,939,339 

Fy ws sppeme ss upd Adie petal Waco oe ahaa $17,563,943 $17,427,121 $16,092,297 

educt— 
Interest and rentals of leased and 

controlled companies_.........-. $12,097,110 $11,911,316 $11,289,076 
Fixed charges of Public Service Corp. 3,841,496 ¢ A 2, +997 
Other Geductioms. . . oc cc cwccccne 42,24 Oe soe 
Divs. on Pub. Serv. Corp. stock (6%) 1,500,000 500,000 1,500,000 

Total deductions.............-<-- $17,480,854 $17,241,180 $15,539,073 
Ree: DOPE. «5. wn wcccnanxeokhon $83,089 $185,941 $553 ,224 


“OfFICERS.—Pres., Thos. N. McCarter; 1st V.-P., George J. Roberts; 
a6 V.-P., John f Burl h; 3d V.-P., Randal Vorgan: "4th V.-P., Anthony 


Kuser; Sec., Hine; T "Percy 8. Young.—V. 95, p. lil » 1208; 
Vv. 96, 4136, 941, 951; . 238, 366. 52. oy :V. 98, p. 1072; 1 51, 
1317, 1846; V. 99, ret frag. 1333. 2, 974, 1000. 


p. 399, 
aiae’ 1511, 1593, 201), 2086, 2168; V Ot, 'p. ‘371. ‘t014, 1371, 1807, 1974, 





~ PUBLIC SERVICE ELECTRIC Co. 
Controlled by Public Service Corporation by ownership of entire capital 


stock. 
ORGANIZATION .—Inco; ted in New Jersey on June 13 1910. 
Leases.—In July 1910 Public Service Corp. assigned to Public Service 
Electric Co. the leases of United Elec. Co. of N. J., Middlesex Elec. Light & 
Power Co., Weehawken Contract Co., Nichols Elec. Lt. & Power Co. of 
Nutley, N. J., and Citizens’ Elec. L ms. Heat & Power Co. and the electric 
pesperties of South Jersey Gas, Elec. & "Trac. Co., The Paterson & Passaic 
as & Elec. Co., Somerset Union & Middlesex Li hting og and The Gas 
& Electric Go. of Bergen County. Also leases Burlington El. Lt. & Pow.OCo. 
Cin m Elec. Lt., Pow. & Heating Co. and Bordentown Elec. Co. os 
and electric properties ‘of Princeton Light, Heat & Power Co. and Shore 
Lighting Co. In addition leases and operates the power stations owned by 
Public Service Ry. Co. Also leases with the Gas Co. the property of the 
Public Service Newark Terminal Ry. (now merged with the Public Service 
ay. ), which see below. 


authorized, $30,000,000; outstanding, $22,000,000, all owned 
Re... directors’ shares by Public Service Corp. 'No bonds. ° Real estate 
mtges., $202,867. On Nov. 19 1915 the N. J. P. U. Comm. auth. the is- 


e J. Roberts and 
. & Gen. Mer., 


suance of $3,000,000 capital stock (incl. in amount reported out) to reim- 
burse the Pub. Serv. Corp. for advances for capital expenditures. 
“PROPERTY, &C.—On Dec. 31 1914 had 26 generating stations and 59 
sub-stations, with a total capacity of 253,033 k. ce 636 miles of tra: 
sion line and 125 miles of conduit. Meters, 110,305. Number of street arc 
lamps, 13,334, and street incandescent lamps, 24,067. 
Pe. "J. Burleigh; Ve: Pg Lang ty | Vere. Gop 
ur 3 V.- reas ercy oung; 
Dudley Farrand; Sec., E . Hine. 
United Electric Co. of New Jersey. 
ORGANIZATION.—Organized March 4 1899. 
Lease.— 7 for 999 years to Public Betvice Comm 
fa = a ed BF Publ 4 gh Electric C 
o £400; surplus assets 0} compe 
pov dividend of 5% was paid June 29 1907 
Pobles hereies Unenatation owas S10-F Band 3% Vier 2m. & 
0! on owns i co 
$683,000 of its first mortgage bonds sp os 
STOCK Apo BONDS— Date. Interest. Outstandi Maturity. 
OR I IO ee We $20,000, See text 
First mtge $20,000,000 gold| 1899 4g¢J-D 16.0). B00 June 1 1949 
($500 and $1,000) ___-c*. tf/Int. at N. . Title Gu. & Tr. Co., J.C., Trus. 
Con Lt Heat & Pow $1,000,-| 1898 Bz 308,000 ‘June 1 1938 
i ed f/Int. at N. ‘Tie Gu. & Tr. Co., ‘Oot ae: 


at 


A-O 000 Oct 
,000)__._tf/Int. at N. ., Trus 





Oct. 1909 Si leasehold interest in gee | Nw, 
perating eement with Plainfield Gas L t Co. were assigned to the 
Public 8 ce Gas Co., which see below; also Vv. 89, p. 594, 721, 847. 





- Title Gu. & Tr. Co.,J.0 
dition to the above there are $115,000 Con. Lt., Ht. t. & Pow. 
is guaran b 


bonds in hands of trustee. Int. on Ist mtge. y Pub. Serv 


&. 


JAN., 1916.] ELECTRIC 


RAILWAYS 71 








Corp., which also agrees to proviee for payment of prin. by extension, re- 
fun ing or otherwise. V. 90, Se 4. First mtge. bonds are reserved to re- 
tire Con. Lt., Ht. & ae an Noh Hudson Lt., Ht. & Power Bonds.— 
V. 85, p. 44, 288,415; V. 90, p. 114, 1106; V. 93. p. 414; V. 94, p. 987. 


seni Electric Light & Power Co. 
ORGANIZATION .—Is a consolidation of Cartaret Electric Light & 
Power Co. and Middlesex Lighting Co. Was leased May 1 1908 for 999 
years to Public Service Corp. for an annual rental of 5% on stock and int. 
on bonds. Lease assigned to Public Service Electric Co. in July 1910. 
Stock all owned by Public Service Corporation, which also owns $21,000 
of the first mortgage bonds. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
oe Mt Fae eee ee eee DATO AMID. até - eran’ 
—_, mortgage ($200,000)} 1995 5¢J-J 181,000 Jan 1 1955 

PRES MG GSS Cindy tf{ Fidelity Trust Co., Newark, Trustee. 


$19,000 are reserved for improvements. 


Nichols Electric Light & Power Co. of Nutley, N. J. 
ORGANIZATION .—Incorp. in N.J.Jan.3 1896. Stock $25,000 ($50); 
all owned by Public Service Corp. “No bonds. Was leased May 1 1908 for 
999 years to Public Service Corp. (lease assigned to Public Service Elec. Co. 
in July 1910) for an annual rental of 10% on stock. 


Weehawken Contracting Co. 
ORGANIZATION.—Inc. in New Jersey May 9 1904. Is leased to Pub. 
Service Corp. for bond int. and 6% on pref. stock. Lease assigned in July 
1910 to Public Service Elec. Co. Stock all owned by Public Service Corp, 


STOCK AND BONDS— _ Date. Interest. Outstanding. Maturity. 


1908 6g F-A 20 30,000 Feb 20 1928 
*tf\ Interest at Weehawken Trust Co., trustee. 


Citizens’ Electric Light, Heat & Power Co. 


Leased to Public Service Corp. June 15 1910 for 999 years, and in July 
1910 lease assigned to Public Service Electric Co.; rental equivalent to 





10% on capital stock. 

ORGANIZATION .—Incorp. in New Jersey on Mar. 1 1905. Stock 
auth., $125,000 ($25); outstanding, $41,400 (ntf), all owned by Public | 
Service Corp. except $225 in hands of public, incl. directors’ shares. j 

Burlington Electric Light & Power Co. | 

eh ay hh gee tal ten -—Incorporated Oct. 6 1888 in New Jersey. 

Service Corp. owns entire issue of stock, except directors’ shares. Stock | 
auth., $25, 00 ($50) outstanding, $17 550. o bonds. Leased for 900 
years from May 1 1911 to Public Serv. El. Co. at a rental of $2,250 per ann. 
Cinniminson Elec. Light, Power & Heating Co. of Riverton, N. J. 

ORGANIZATION .—Incorp. Nov. 28 1892 and leased to Public Service 
Elec. Co. April 1 1914 for 4 Years at a rental consisting of the amount 

necessary to maintain the nemparuke organization of the lessor, the interest 
on bonded indebtedness of lessor, and $100 Be ann., payable each Apr. 1. 


All stock ($50,000 authorized and $20,000 outstanding) and bonds 
($40,000) owned by Riverside Traction Co. 


Bordentown Electric Co. 

ORGANIZATION .—Incorp. May 28 1912, and is leased to Public Serv. 
Biec. Co. April 1 1914 for 46 years for $100 per annum and amount neces- 
sary to maintain corporate organization of the lessor. All the $50,000 auth. 
and outstanding stock of this company is owned by the Riverside Traction 
Co. No bonds. 

Paterson & Passaic Gas & Electric Co 
Somerset Un. & Middlesex Ltg. Co.._-------- 
South Jersey Gas, Elec. & Traction Co 
Gas & Electric <- of Bergen County 
AGG Ta GAN oo ee on eens census 
Princeton Light, fieat Sg’ Se ae 


PUBLIC SERVI FE GAS CO 

Controlied by Public Service Corporation by ownership of entire capital 
stock except directors’ shares. 

ORGANIZATION. Bae ye in New Jersey and was created by 
changing the name of the old Oxy-Hydrogen Co. of the United States 
(incorporated in New seed in 1873). This latter is said to have had a 


See below under Public 
Service Gas Co. 





tual charter under | ative grant conveying the right to manufacture 
distribute thro out the State. Company has no bonds 
Leases.—On Oct. 11 Public Serv. Corp. assigned to Public Service Gas 
Co. the leases of Essex & Hudson Gas Co., Newark Consolidated Gas Co., 
The East Newark Gas Light Co. and Hudson County Gas Co., in so far 


as they relate to the manufacture and distribution of gas, the leases of South 
Jersey Gas, Elec. & Trac. Co., the Paterson & Passaic Gas & Elec. Co., 
Somerset vain & , Seeeeoee Lighting Co. and The Gas & Elec. Co. of Ber- 
A ld 2. P- 594,721. Operating agrecmen’ between Plainfield 
yer Co. and xupic ‘Service Corp. was also assigned to the Public 
Service Gas Co. eases the Ridgewood Gas Co. and Morristown Gas 
Light Oo., and. the as Dep es of Princeton Light, Heat & Power Co. 
— Shore  dgniing Also leases with the Electric Co. the property of 
Service rey Terminal Ry. (now merged with the lic Ser- 
a a which see 
ar 30 000.000; $fi°600 ,000 outstan all owned by Pub.Ser. Oosp- 
Sie issued (V. 89. p. Soe) trom Gime to Mans as par to Fen ic 
eurriee Corp. et for cash or for iemproversense at actual cost 

No bonds. Real estate mortgages, $225,333. 

Rate Reduction.—Acceptin: “~ order of the Board of Public Utility Com- 
missioners, made on Dec. 27 1912, the company reduced its rates in the 
Passaic division oa Feb. 1 1913 from $1 10 per 1,000 cu. ft. (with a reduc- 
tion of 10c. if bill is paid within a certain time) to $3.90 per 1,000 cu. ft. 
flat, and in pursuance of the Board's ae set the same reduced 
te See ug nout the State on May 11913. See under Pub. Serv. Corp. in 

Validit of order was upheld on July 7 1913 by the New Jer- 
ph Supreme Court ( 238), but on appeal to the Court of Errors 
and + the decision % tthe former was reversed on Dec. 9 1914 by a vote 
of 6 to V. 99, p. 1749. On ~— 14 1915, however, the Court of Errors 
covtmant ‘its decision of Dec. 9 1914 by the same vote, and sustained the 
finding in July Bg of the lower out upholding the order. V. 100, p. 2086. 
The case will be carried to the U. 8S. Supreme Court. Up to Jan. Pi 1916 
had not yet been argued. 

The Court also reversed its decision dismissing the appeals of the cities 

of Passaic and Paterson, which sought to have an 80-cent rate put into effect. 

Dividends .—Initial div.—2%—paid Dec. 311909. In 1910, 234 To Py 
1911 and 1912, 8%. In 1913, 6%. In 1914, June, 4%; 

Practically all of stock is owned by the Public Service Corp. and Paiviaends 
are no pare reported. 

PROPERTY, &C.—Sold 10,907,541 M cu. ft. of gas Dec. 31 1914; had 
2,906 miles of mains and 454,389 meters in service 


in 
OFFICERS.—Same as for Public Service Electric Co. except that H. D. 
Whitcomb is the V.-P. and Gen. Mgr. 


Essex & Hudson Gas Company. 
ORGANIZATION .—Incorporated in Nov. 1898 in New Jersey and on 
Dec. 1 1898 assumed the lease of Newark Comer. Gas Co. to United Gas 
Improvement Co. for 999 years from Dec. 1 1898. Essex & Hudson Gas 
Co. was leased to Pub. Service Corp. for 900 years from June 1 1903 and 
lease assigned Oct. 1 1909 to Public Service Gas Co. Under lease, div.rate 
is now oF Per annum. Stock auth. and outstanding, $6,500, 000. V. 67, 


p. 100 
Newark Consolidated Gas Company. 
ORGANIZATION .—Incorporated Nov. 30 1898 in New Jersey. Con™ 
solidation of Newark Gas Co., Montclair Gas & Water ao: Summit Gas 
Light Co., People’ 8 Gas Co. of Irvi m and Clinton Gas Co. Owns entire 
capital stock o Orange Gas Light Co. and practically all the — of The 
East Newark Gas Light Co. cased all its property to Uni Gas Im- 


repnens Co. of Phila., Pa., for 999 years from Dec. 1 1898, and on same 
— lease was E & Hu 


Public | 8 


ig On Dec. 30 1903 Central Elec. Co. was also m 





assign ssex —, Gas Co. and by last-named 

compen » to Rasy! Service Gas Co. Oct. 1 1909. Lease gravides for 
of all py hg: and divs. on stock commencing 4% July 1 

pom ices % % yearly until 5% is reached in 1910; thereafter 5% per an. 


STOCK rp hid BONDS— _ Date. Interest. ye yo yrds 


BO 00 LEL0O) co cccy meee ..nadbcukce 
Newark Cons Gas cons 898 000" 000 De. 1 194s 
9 MO a pci 11 1944 


mtge{f 1 5g 6. 
$10, oon. 000 g ($1,000) crt Int. at Piastity Trust Co., 
895 3, 
ewark. 


Newark Gas istM 000! 1 99 
IGS Sp RSs Meeatr ae a ok 
served to suire underlying liens. ons. Gas bonds, $4,000,000 are re- 


1900 | 





The East Newark Gas Light Co. 

This com pen y was leased to Public Service Co we peareps for 999 
Sept. 1 1909 for annual rental of 6% on stock, and lease assigned Oct. 1 1909 
to Public Service Gas Co. 

ORGANIZATION .—Incorporated in New Jersey. Stock $60,000 ($25); 
all out; no bonds. Stock is owned by Essex & Hudson Gas Co. and Newark 
Consolidated Gas Co. Operates in Harrison, Kearney, Arlington, North 
Arlington and East Newark. 


Hudson County Gas Co. 

This company was leased to Public Service Corporation for 900 years 
from June 1 1903. Oct. 1 1909 lease was assigned to Public Service Gas Co. 
Under lease, div. rate is now 8% per annum. 

ORGANIZATION .—Incorporated in New Jersey in October 1899, and 
is a consolidation of the various gas plants in Jersey City and Hoboken. 

STOCK AND EoD Date. Interest. arena Maturity. 
Stock $10 BOC DOGABGe owen ake Susbewwce DOOMED. cicduseeee 
es mortgage $10, 500, net 1899 5g M-N 10" 500, 00 Nov 1 1949 

I os tnsontateanex ceils cusses J. Title Gu. & Tr. Co., Jersey City, trust. 

PLANT’ Te a all a plants in Jersey City, Hoboken and Bayonne. 


—vV. 78, p. 770; V. 84, p 
LE a SP Gas Company. 
ORGANIZATION .—Incorporated April 24 P4900. Is leased to Public 
Service Gas Co. for 999 years from July 1 1910 at rental of $2,000 per ann. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Been SIOO M0. 6 seein ecccay Goss head ‘BSP eRe ane 
First mortgage $100,000 net 1900 J-D 100, a te 3 1925 


ears from 


5 
Int. at Equitable Tr. Co., N. Y., 
Second mtge $100,000__-_ntf 190. -O 


stee. 
Xoo Apri 1 1925 
iat at Fidelity Trust Co., Newark, Trustee. 


Morristown Gas Light Co. 
In 1910 Fybic peat m Corporation acquired all the capital stock of this 
er any. - 91, 95. 
OXNIZATION -—Incorporated in New Jersey on Feb. 19 1855. 
Loonad to Public Service Gas Co. far 999 years from July 1 1910. ag 
equal to 5% per ann. on outstand capital stock. Stock out., $367.5 
($100), all own by Public Service Corporation. No bonds. 


The Paterson & Passaic Gas & Electric Co. 
This company was leased to Public Service O oration for 900 years 
from June 1 1903. Under Bk, div. rate was liy increased and is 
now 5% per annum. In Oct. 1909 gas part lease assigned to Public 


ervice ‘Gas Co. and in July 1910 electric part of lease assigned to Public 
Service Electric Co 


ORGANIZATION -—Inc. Feb: 28 1899. Is as consolidation of the vari- 
ous gas and lighting properties of Paterson and Passaic. 
Public Service Corporation owns $269,700 of the stock. 


STOCK AND BONDS— _ Date. Interest. Outstanding. Maturity. 
Stock $5,000, (CU) ee S-I> BD ee nnn neene 
Cons mtge $5,000 1000 goldf 1899 5g M-S 4,049,000 Mch 1 1949 


Pane ke Ti c*tf}Int. at First Nat. Bank Paterson, or First 
National a New York 
Edison Electric Ill 1st —— 1895 J-J 585, 000 July 1 1925 


a Ks aise baie Paterson Safe Dep & Trust ‘Co., trustee. 
Passaic Li hting Co cons —.' 1895 rf M-N 316 000° May 1 1925 
iis cx ote oni be a eee ia Co., trustee. 


Passaic Gas Light ist ee 1892 50,000 June 1 1922 
on Paterson tad Institution, trustee. 
Bonds.—Of the new $5,000 ,000 mtge. of 1899, $951,000 is reserved for 
underlying liens. The ay 4 bonds are not subject to call. The Paterson 
Safe Deposit & Trust Co. is trustee. 


Somerset Union & Middlesex Lighting Co. 
ORGANIZATION .—Incorporated in New Jersey on Dec. 1 1903 in ee 
interest of Public Service Corporation, as a consolidation of Somerset 
ing Co. of Somerville, N J.; Plainfield Gas & Electric Light Co. of Ein 
field, N. J., and Citizens’ Electric Co. of North eng ria f i. 78, D. 197). 
same. lic 


in t 


Service Corp. owns $422,400 of the stock, — 73,138 bem. gh & Mid. Ltg. 
Co. bonds, 21,000 Somerset Ltg. Co. ist d $20,000 Cent. El. Co. 5s. 


LEASE.—The co. was leased to so Fe Sar. Corp. for 900 years from 
Jan. 1 1904 on the following terms, viz.: All interest, expenses and 
taxes to be d by Public Service Corporation and, as rental, a dividend 
on the accruing as follows: From Dec 905, 1% RS 1 1906, 
} ; Dec. 1 1907, 2 ,: Dee. 1908. Pm De. 1909 Dec. 1 1910, 

os Dec. 1 1911 and thereafter So much of lease as relates to 
4d. ere and distribution of gas has Ks ee E . to Pub. wary. Gas Oo.; 


remainder oF leese spires 00 Toe gy ot ed to 
Public Service Electric Oo. ied - 





STOCK AND ot tl Date. Interest. Outstanding. Matarty. 
Stock $1 950 000 0 {8190 ie sig 'm tla ¢ " :050, See tex 
Somerset U d te Oo Miah 1903 4¢ 1,974,328 Dec. 1 i013 

$2 2,750 000 “si ,000) g_c*tf\ Int. at Fiidign Tr. Co., Newark, Trustee. 


Plaintiel Gas & Elec Lt genj 1900 5 A-O 500,000 April 1 1940 
S80 re gs Here first ooo a A 6 _— °- 150,000 eb 1 1939 
mi - 
600. Fidetisy 


Cent Elec c yy he 


700,000 July 1 1940 

000 ($500 = #19 O00) geen 0) g.c¥Ef In Inte at Pasi Tr. Co., Newark, 
Edison Elec Il 000 June 1 918 
mortgage $50,000__-_- B® a Hovrati-s and T. E. Townsend, trustees. 


e $50, 600." ntf 
Bonds .—$1,128,328 of the 903 bonds have been ‘issued in exchange ae 
the stocks of the companies oqnsolidated and $846,000 for extensions an 
improvements; $547 is = penerven, 5 — Electric ood ag not z srgiree 
e 000 


(che, co. aoe gm f having previouslh yo tained the remainder of 

that pn Bacar $775,000 to retire the vaderiyi bonds and 
3155 for future additons and improvements. No , and —- 
cannot be called. f Oentral Electric Co. bonds, $50, s reserved 
retire a like amount of Edison Elec. Illum. Co. bonds. Senteak Elec. Enate 


are subject to call at 110 and int. V. 78, p. 107. 


South Jersey Gas, Electric & Traction Co. 

This company was leased to Public Service Corp. for ree years from 
June 1 1903 (ata graded rate of dividend, the maximum of 8% pe: 7m 
having been reached in the eighth year), and on Oct. 1 1909 so much 
lease as relates to the eqpusaceurs and distribution x gas was ore 
the Pubic Service Gas Co. Its se business is leased to the Public 
Service 4 ae Co. and its electrie business is leased to Public Service Electric 

ublic 


Co. Service = Cee. owns $3,507,000 of South Jersey Gas, Electric 
& Traction first mortgage 5s. 


ORGANIZATION .—In ug. 31 1900 to unde a eon- 
trol the gas, electric light and arate ass Interests aan Southern 
owns the entire capital ) of the Unmoen Gisucsiber 
& Woodbury Ry., which has been leased ic Service Ry. Co. 
PRS AND soepe Date. phn Outstandi Maturity. 
tock $6,000,000 ($100)__-... -... = es ,000, See text 
ie mtge $15,000,000 gold 1903 oa Me 2'892:000 Mch 1 1953 
i} ee eae c*tf\Int. at Fid wr tr. Co., Newark ,N.J.,Trust. 
Trenton aan lst M $2, 000.- 1899 M-S 2,000,000 Men 1 1949 


B 090 gold ($1 2000) 5. = os tf Int, ~ Equitable Trust Oo. a. 2 oH 
rlington Gas oO 
‘ Inte at Burl. City L. & Oo Bas’, 


ED sb biiche acu ntf 
.—Of the new $15, ,000 issue, $2, ewe 00 oa sailed to retire 
0 


liens. No sinking fund bonds 


arg an cann called.—V. £6. Pp. 332, 
866, 1144, 1250; V. 78, p. 1449; V. 86, p. 1530; V. 95, p. 1685 
New Brunswick Light, Heat & Power Co. 
ORGANIZATION .—In ted in New Jersey on Dec. 7 1899. Owns 
all the stock of The Gas Light Co. of New Brunswick, except directors’ 
is by Public Service Gas Co. through lease of 


shares. 
The Gas Light Co. ~ pee! Brunswick. See latter company below. 
STOCK AND BO Outsiand 


Date. Interest. " Maturity. 

Stock $500, 000 ($100) sis anand lamas See text. 

First mtge $ golds 1899 3p 15 500, 000 Dec 15 1939 
($500 and $1 000) .. --c*tf Int. at Fit 


ity Trust Co., ‘Newark, trustee. 


{a The Gas Light Co. of the City of New Brunswick. 
GANIZATION .—Incoi ted on Mar. 18 1851. Stock au 








and outstan . $400, 000, all o wned by New Lt., Ht 8 & Ag A 
Co. except dir shares as e Public Service 
900 years from Jan. 


2 leased to th 
2 1905 (June 1 1906 lease ed to to South take 
Gas, Elec. & Trac. Co.), rental being payment rer on . bone oF 


Brunswick Lt., Ht. & Pow. Co. and divs. on stock of Gas Lt. Co. of ¢ Oity ot of 
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New Brunswick, as follows: 2% in each of the years 1905 and 1906, 24% 
in 1907 and 1908, 3% in 1909 and 1910, 34% in 1911, 4% in 1912, 434% 
= by Pub 3 and 5% in 1914 = thereafter. he company is now contro 
lic Service Gas Co. reason of assi “Egan of tease of gas properties 
DF south Jersey Gas, ioctl c & Traction 


Gas & Electric Go. of EH County. 

LEASE .—Was leased to the Public Service Corp. for 999 years from 
Jan. 1 1905. Dividends are 2% for first two years, 24% for the next 
year. bg for ‘ao next two years, 4% for the next four years and 5% there- 

Sct 909 so much of lease as relates to manufacture and dis- 
trisution of ce yond made over to Public Service Cas Co. and in July 1910 
lease of electric copert erties was assigned to Public Service Electric Co. 

ORGANIZATION .—Incorp. May 311899. Isa consolidation of several 
onet pes and electric-light companies. Public Service Corp. owns $455,- 

eral mortgage No. 2 bonds 


008 TO K AND BONDS— _ Date. Interest. Con OO Maturity- 
RON Ga see Geto). shone Boss aevdcnee~ See text. 
General mortgage $5,000,000 1994 5g M-N 088" ,000 N a 1 1954 

gold ($1,000)_...-...-- tf a + aan rust Co., Pe Ye 
General mtge $5,000 ,000__tf M-N 1,000 Now 1 1954 


Newark, Trust 


idelity Trust Co., 
g J-D 440,000 oy 1 1949 


Copesticnves mortgage $1,-/ 1899 


8 
500 ,000 £9 RTI EE Ae tf Fidelity Trust Os. wot trustee. 
Englew G & E gen mtge__ntf. 1899 5 J-J 23,000 Jan 1 1939 
Hack Gas & EL deb Ser 1_ntf_ 1897 6 J-J 000 Jan 1 1917 
Hack Gas & El lst mtge_ntf_ 1895 5 J-J 10,000 July 1 1935 
Hack G L Ist M ($1, om) cad 1894 5 J-J 24,000 July 1 1934 


Bonds.—Of the general e for $5,000,000, $1, 538,000 is reserved 
to retire prior liens and $1.3 391. for additions and improvements. The 
oy mort., of which the equitable Trust Co. is trustee ys superseded 

y the similar mtge. of which Fidelity Tr. Co. is trustee. . 80, p. 653. 


Shore Lighting Co. 
ORGANIZATION .—Incorporated March 21 1911 in New Jersey and isa 
consolidation of Shore Elec. Co., Sea Bright Elec. Lt. Co. and Citizens’ 
2. & Fuel Co. of South Amboy. $104,800 of stock owned by Pub. Serv. 


Col 
The electric properties have been leased to Pub. Serv. Elec. Co. and the 
ee Pore to Pub. Serv. Gas Co.; the leases are for 900 years from May 1 
and provide for payment of interest on bonds and amount equivalent 


to 5% per annum on the authorized stock. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
ee 0 ee eo Ses ee anwe Ee unenenseeen 
First mortgage $400, goldf 1911 4h Rags 400 ‘000 April 1 1951 

UD ssid rail ae ia ln tf\ Int. at Fidelity Tr. Co., Newark, N. J.,trust. 

nds .—$341,500 bonds were issued to take up $34 $341,500 Shore Electric 
Co. bonds and $58,500 to take up $46,800 Cit Fuel Co. bonds; are 


guar., prin. & int., by Public Service Corp —vVv. $5, p. 1640. 


Princeton Light, Heat & Power Co. 

In 1910 a © Seevirs Corp. acquired control. V.91, p. 399. Public 
Service Co 5,850 stock. 

ORGAN ATION pos an. n New Jersey on July 31 1905 as a 
consolidation of Princeton Elec. Light Works, Princeton Gas Light Co. and 
ay ewell Elec. Lt., Heat & Pow. Co. Electric poapers have been leased 

ub. Serv. Elec. Co. and gas 1 pptee godt. Serv. Gas Co., the leases 
olen for 900 F yarn from May 1 1911, and providing for payment ‘of interest 


on bonds an amount ST tes to 2% per ann. on emg stock. 
‘ STOOK ANI AND BONDS— Date. ~ Interest. Outstanding aturity. 


$50). $12 
age ,000 gold s fH 1909 5¢gF-A 162 se Feb 1 1939 
000 or frac).c*tf\Int. at Equitable Trust Co., N. Y., trustee. 

,000 of ay » ga ref. bonds are reserved to retire like amount of 
- Dp. & i., by Pub. Serv. Corp. Red. on any 


eSinking und 4% of gross earnings of company be- 
im 1910 Vv 81 p. 3090 , . 


iigiog: fi 


gun 





PUBLIC SERVICE RAILWAY CO.— sg map on pages 80 and 81.) 
Controlled by Public Service Corporation through ownership of 99% 


No lease 
ORGANIZATION .-—Organized Ans. 30 1907 as K consolidation of the 
North Jersey Street Ry. Co.., Jersey City Hopoeee = Paterson St. Ry. Co 
and United St. Ry. Co. of Gentral Jersey. V. 85, p. 406. For basis of ex- 
change of stocks of these companies for stock of anew company, see this Sec- 
tion for Sept. 1915. North Jersey St. Ry. in Jan. 1898 absorbed the Newark 

So. Orange. The Jersey City Hobok. & Paterson was a consolidation in 
gg 1899 of the following: Jersey City Hoboken & Rutherford Elec. Ry. 

-, Palisades RR. Co., Paterson Central Elec. R Aye & Paterson Horse 
RR: Co., Paterson Passaic & Rutherford Elec. Ry. , Saddle River nip 

Co., White Line Trac. Co., formerly the New pane Elec. Ry. Ms a 
190i it ereatoes Paterson’ Ry. Co. and North Hudson Co 
United Sereet - Co. of Central Jersey was a consolidation in Fale i007 of 
Elizabet: eld & Central Jersey Ry. Co. (which was charter 1900 
asa iin of Plainfield St. Ry. 0. and other a me ae pod "Eliza- 
beth & Raritan River Street By. Co. (which was a consolidation on Are, nd 
1904 of Middlesex & Somerset ion Co. and East Saeed Street Ry. Co. 
which = company had previously ae. Raritan Traction Co., 

Perth Am | RR. Co. and East Jersey Traction Co.) 

Merger with Terminal Co.—On Dec. 28 1915 p> ratified pte 
merger eeesoves by the Board of P.U.Comm.) of the Public Service R 
eal the Public Service Newark Terminal Ry. under the name of the Ramos 
through an exchange of stock, share for share. e Terminal Ry. Co. 
was incorporated in April 1913 to construct an office . and terminal juild. 
ing and approaches in the heart of a business section of Newark. (For 
description of property see V. 100, 2011.) hig — roperty was 
leased for 50 years from June 1 1915 a the Public S y. Co. (with 
which the co. was subsequently merged) , Public Service Gas Co. and Public 
Service Elec. Co. for a rental not less than a sum sufficient to pay the taxes, 
water rates and interest and sinking fund requirements on the Ist M. bonds. 

In addition to above, Public Service Ry. leases Cogaaticesen Traction Co., 
South Orange & Maplewood Traction Co., B ~w,) ~~ Co., Orange & 
Passaic Valley Ry Camden & Suburban amden Gloucester 
& Woodbury Ry. Co., ‘New Jersey & Hudson a Ry. & Ferry Co. and 
Riverside ‘Traction Co., which companies see below. Also owns all stock 
of People’s Elevating Co. 

Conspeesed in 1912 a terminal station at Sip Ave., Jersey City, connect- 
ing with the Penn. RR. station and also with the tunnel station ae... 

A terminal station at Hoboken connecting with the D. L. & W. 
station and also with tunnels terminating there was oquatntes in May 18 1S. 

Sale of Bergen Turnpike.—See Bergen Turnpike Co. below. 

License Fee Invalid.—The ne gy, Court of New J oe ' Oct. 21 1911 set 
aside as invalid an ordinance of the City of Paterson im a license fee 
of $25 for every trolley car operated within the city li ~ A similar ordi- 
nance was passed by the Hoboken City Service Comm. on Aug. 4 1915, 
but the company has obtained a writ of certiorari and the Supreme Court 
we ee ae. 

ransfer Decision n June 21 1912 Court of Errors and Appeals af- 
firmed the decision of Supreme Court on Dec. 26 1911, which omihnnd the 
order of the Public Utility Comm. requiring the company to continue the 


issue of transfers to all intersecting lines in Newark, but did not grant trans- 


fers on a transfer. 


STOCK AND BONDS— Date. 


Rate. Outstanding. M aturity 
Stock $50.000 000 ($100)_.-.. -...  -.-....-.- Fe Ree eee , 
Newark Terminal Ist M $5,-{ 1915 5¢J-D 5, ‘000 ‘000 June 1 1955 
000,000 g¢ ($1,000)__c*. e: Fidelity Trust Co., Newark, Trustee. 

Car trust certfs Ser ‘‘A’’__ 1908 6 J- 160,000 See text 
Int. at Fidelity Tr. Co., Phila., Pa., trustee. 
Car trust certs Ser ‘‘B’’____tff 1 5 J-J 20. "See text 
& Int. at Fidelity Tr Co., Phila., Pa., trustee. 
Car trust certfs Ser ‘‘O'’___tf pel2 5 M-S 350, "See text 
Penn. Co. for Ins. on L. & G. » Trustee. 


Real estate mortgages | eae ee 
Bonds.—The Newark Terminal bonds are unconditionally guar. as to 
yeta: , int. and sinking fund by endorsement, jointly and severally, by the 
blic Service Ry. Co. and Public Service Corp. of New Jersey. Sinking 
Jund of $30,000 annually beginning April 15 1 20. Red. as a whole on or 
after June 1 1920 at 105 and int. on six weeks’ notice ; also cotote a te: 
fund on Juné 1 each year, beginning g in 1920, at 102% (V. 100, P23 
Car vue certificates. Series “A” were formerly an obligation vf the Publie 
Service Corporation, but lease of equip. trust cars was to Public 
Service Ry. Bo. and cert. obligation eamed by Railway Co. Thee. mature 
0,000 ot oeeny Jul AE and Jan. 1. Series ‘‘B’’ certificates mature 
22,000 on each Jan. 1 and $23,000 on July 1. Series ‘‘C’’ certificates ma- 
ture $25,000 every Mar. 1 and Sept. : 2 





SECURITIES OF NORTH JERSEY STREET RY. 


ate. Interest. Outstandi me gt 
First mor e $15,000,000/ 1898 4gM-N $15,000 May 1 1948 
gold ($1, @ach) ...<.. tf{ Bankers’ Trust Co., New York, Trustee. 


Interest at Fidelity Tr. Co., Newark, N. J. 
Of the 1st mtge. bonds, $7,230,000 are owned by Public "Service Corp. 


SECURITIES OF JERSEY CITY HOBOKEN & hm \ lars nega ST. RY. 

Date. Interest. Outstandi Maturity. 

Jer City Hoboken & Pater-{ 1899 4g M-N_ $14,061,00 “Nov 1 1949 
son ist mtge gold $20,- 


Interest at New Jersey Title Guarantee & 
000 ,000 1) ae c*tf| Trust Co., Jersey City, Trustee. 
Bonds of beast Cos.— 


North Hudson County ase} 1888 5J-J 2,998, oe. ay 1 1928 
consol (now Ist) mortgage Int. at First Nat. Bank, Hobo 


3,000, 
Nor Hud Co Ry impt — 


1894 5M-N 1,291,000 May 1 1924 
$1,500,000 ($1,000)-__--- tf\ Int. at Fidelity Trust 121 Newark, Trustee. 
Ww wken Extension Mort-{ 189 5 F-A 100 ,000 Feb. RS 1945 


gage ($100 pig York, Tru 


Paterson Ry ‘Con Minowlst)! 1891 6¢ J-D .000 ae “4 1931 
g $1,250,000 Gl, ) ctf\Columbia Trust Co., N. Y., 
Paterson Ry 2nd gen mort) 1894 5 A-O M60. 000 Oct 1 1944 


0,000 red at any ee Tr. Co., Newark, N. J., Trustee. 
8500 and $1,000)__-.- tf 


Bonds. on ke 000 J. CO. H. & P. first 4s are reserved for prior liens. 


Of the J.C. H. & P. bonds outstanding, $1,498,000 are owned by Pub. Serv. 
Corp. The 2nd 5s of the North Hudson County E Ry. y. expired i May 1 1904, 
but were extended until May 1 1924. These bonds 


ve se 7 at 110 and int. on any int. date. 

97, 1664, 1899. The Weehawken Bxtgesion mtge. eed A were due 
ree 1 {915 im were extended for 30 years. . 100, p. 399. The Paterson 
Ry. 2d gen.M.6% Rees fell due Oct. 1 1914 3. =e extended for 30 years 
at5%. V. 98, p. 1993; V. 99, p. 1053. Red. April 1 1931 and on the first 
day of any succeeding ‘Oct. or April by Public Serv. Ry. Co. in manner 
provided in mortgage. 


SECURITIES OF UNITED ST. RY. CO. OF CENTRAL JERSEY. 


vy? 78, p. 1392. See also 


Bonds of Constituent Cos.— ety I wianent- Cusetend i Maturity. 
Eliz Plain & Cent Jer mtge{ 1 5¢J-D $2,4 “Dec 1 1950 
$2, 500, 000 ($1,000) g_c*tf pA at Fidelity eon Co., Newark, 

f & cannot be called ee F 


No 
Plainfield Street Ry first m 
($1 000) Gall in 1904_c*nt 
Elizabe Rari 


100,000 July 1 1922 
Newark, Trustee. 
500,000 May 1 1954 
. Newark, Trustee 
500,000 July 1 1926 
» New York, Trustee. 
1900 1,000,000 Jan 1 1950 
M $1,500 ,000($1 uo? cont Int. - Fidity Trust 150" Newark, Trustee. 
East Jersey lst m g M- 500, 000 May 1 1944 
000 gold guar p & f Porth Amboy Tr. Co., Perth Amboy, Trust. 
Bonds .—Of the total issue of Eliz. Plain. & Cent. Jer. Ry. Co. bonds dated 
1900, $100, age is held to msc OF like amount of Plainfield Street Ry. Co. 


5 J-J 
te? a. Fidelity ' Trust oh” 
tan Riv St{ 1904 1s 


bonds. See V. 71, Eliz. & Raritan River Street Ry. Co. 
en. mtge. of 1904, 000,000 are reserved to retire prior liens. Pub. Serv. 
Corp. owns $154, Eliz. Pi. & ‘Cent. Jers. 5s and $274,000 Eliz. & Rar. 


River St. Ry. nds. 

Dividends .—First aya en ao a ae a 8: in '09, Dec., 2%; in ‘10, 
2% in ‘11, Dec.. 14% i i2. %: in ‘13, Dec.. 116%: in 14. 
Dec %. Practically ane ‘stock seal by Public Service Corporation 
and ‘divi ends no longer reported. 

ROAD, &c.—Owns 533.611 miles first main track, 284.951 miles 2d main 
track and turnouts and 57.244 miles of Se Te Beery Ling track, &c. 
by ot aes. 806 miles of track. 433 open and 1.651 

ers carried in 1914, 407,277,914, of which SiO. 08. "660 were reve- 
wan a 6.969 254 transfers and passes. In 1913. 308,619,532 revenue, 
95,377,279 transfers and passes; total, 403,996,811 

OFFICERS.—Same as , e ~~ Sersee Elec. Ge.; 

poe is the V.-P. and G 
- 89, p. 226; V. 98, p. 1993; Vv. 


(1) Consolidated Traction Compan 
nco —— Mar. 15 1893. On Ton 1 1898 leased to North poy 
Street . for 999 years, and lease has now passed to Public Serv. Ry. C 
Le $6. p- “inal. Validity of lease was affirmed in Feb. 1902 (V. 74, D. 380) 
C again ain in F 1903. V. 76, p. 382. 
Di dends ha od yd are now 4% per annum. 


STOCK AND BONDS— Date. Interest. Outstandi 006" Maturity. 
Stock all paid in ($100) J-J 15 $15, O00. See text. 
Underlying bo: men Ty yy Bits! | ae tenciiaen - Cen Sc emuplhal duel 

irst mo { 1893 5g J-D 15 ‘000. O00 June 1 1933 

GED CSl Se) « nw San cdecu Interest at Bankers Tr. Co »N , Trustee. 

The gold bonds of yo are secured og only by mo e, but also by 
deposit of $1,000,000 stock of J. C. & Bergen Bs.. $161,625 stock of 
Newark Plank Road Co., 56. 000 ,000 stock Newark P: assenger Ry. and $99,- 
100 stock of Jersey City Harrison & Kearney Ry. Co. 


ROAD.—Operates about 190 aie of track. including the N. J. Traction 


except that R.E. 
2 oO 85, p. 408, i271; V. 88, p. 53; 
9, Dp. Vides: Vv. 100, p. 557 


Co., Newark Passenger oe ,d. 0. nage ., Passaic & Newark Elec. 
Trac. Co., J. C. Har. & K. RR. tad ewark Plank Road, all of whose 
" Stock, “aebts d mil f the 1 “a. dco ironed lines: 
s an eo enned on n 

— Funded debt. 
New Jersey Traction Co...........--- _ om $500 000 Bo oe 
Newark Passenger Ry _.-.......-..---- 83 6,000 ,000 $6 ,000 ,000 
Rapid Transit treet Ry 2 ie SA ates EA. 12 504,000 500, 
Jersey para & Bergen RE.........-..-- 41% 1,000 ,000 258,000 
Jersey Ci ay Hie Harrison & Kearney OE -~-<0e Ee a a 
Te TENE DEE. g casaccasncscese 44-5 aE ge 2 ei 
Passaic & Newark pana precwen ---10% 1, ,000 550,000 
Port Richmond & Bergen Point Ferry... -.- fe ee ee 


* On this $18,000 has been paid in. 


(a) Jersey City & Bergen Railroad. 


ROAD.—Owns from Jersey City to Berges Point, &c., total track, 41% 
miles. Controlled by Consolidated Traction Co., 


all the stock being de- 
posited as part security for the Traction Co. Ist mortgage. 
- STOCK AND BONDS— _ Date. Interest. Outstandi Ded 


ce 
First mo e $1,000,000 1873 4% J-J 8,000 = 1 1923 
{$1000 pe 0 00 ree atBkrs.Tr.Co.,N. oF or IstNat.Bk., J.C. 
ds.—The bonds (originally 7s) motured Jan. 1 1903, but were ex- 
tended as 44s for 20 years from that date 


(b) Newark Passenger Deliwen.-tiibedts. 

ORGANIZATION .—Incorporated June 16 1890. On July 29 1893 
leased to New Jersey Traction for 999 years, and so controlled py tne Con- 
solidated Traction Co. of New Jersey, N. J. Traction Co. having been leased 
to Cons. Trac. Co. Jan. 2 1894 for 999 years. Charter said to be perpetual. 

LEASE AND RENTAL.—Rental under the lease, $105,000 yearly. 


STOCK AND BONDS— Par. Interest. Omranan Maturit 
Breas eens chet 2 ent tee wai 100 Text 000,000 © Own. wat 
lst cons "et\ 1 J-J 6'000" 000 i A 1930 


000 5¢ 
gold_.c*tf\N. J. Title Guar. & Trust Co., Tru 
000 stock is al deposited as security for the Consolidated 
Traction Co. first yaortanse. 
Interest on consol. 5s is nevenis at First National Bank, Jersey City. 
The consols are guar. p. & i. by Consol. Trac. Co. and in Feb. 1895 the 
guaranty was stamped on bonds. V. 59, p. 969; V. 81, p. 900. 


ROAD.—Embraces about 83 miles of track.—V. 81, p. 900. 


(c) Rapid Transit Street Railway Co. of the City of Newark. 

ORGANIZATION .—June 1 1803 leased to Newark Passenger Ry., and 
included with it in lease to New Jersey Traction, and so forms part of 
Consolidated Traction system. 


STOCK, BONDS, ETC.— Par. 
tock 


sf F-D30 Onistonding: Last div.,&c 


ae EERE GEES, RES IR a I, pay Se See text 

First mtge $500,000 g__c*n pole: ,000 ae 500, ‘000 April 1 1921 
Subj. to at at 1 O & int.\Int. at Fidelity Trust Co , Newark, Trustee. 
Dividends of 1134 % yearly are guarant 


teed by the Newark Passenger and 
New Jersey Traction companies upon the stock. 
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d Passaic fa Rewark Electric Traction Co. 

Kd ANIZ ON .—In rated April 30 1895 and acquired all the 
$1,000,000 sear of Passaic ewade Prlectric Ry. Consolidated Trac- 
tion Co. owns all the — and guarantees the bonds 

STOCK AND BONDS.— Date. Interest. Outstandt Maturity. 


F 00). 
lst M $1,000,000 orp &H 189 5 g J-D 50,000 June 1 1937 
by Consol racofN J__-_tf\Int. N. J. TitleGu. &ie. Jersey City ,Trus. 


i. South Orange & Maplewood Traction Co. 
is company was leased on Oct. 1 1903 to North Jersey St. Ry. Co. (now 
= in Public Service Ry. Co.) in perpetuity, the rental bene $2,000 
peters stock for first year and increasing $500 yearly until ninth 
year. when $6,000 is paid, which amount is to be paid ae oe” Rental is 
nteed by Public Service Corporation of New Jersey - 77, D. 824. 
ORGANI ATION .—Consolidation in July 1901 of South Grange & 
a te Tr. Co. and South Orange & Maplewood St. Ry. Co. Stock 
auth. and out., common, $75,000; preferred, $150,000. No bonds. 
3) Bergen Turnpike Co. 
eased to Public Service Ry. Co. Jan. 1 1908. 
ORGANIZATION ——Orlgisally. bates on Oct. 27 1802 with $51,990 
apital ($10 shares). Jersey City Hoboken & Paterson (now merged in’ the 
Pu 4 Service Ry. Co.) owned a majority of the stock and guaranteed its 
0,000 5% bonds, dated 1901, due July 1 1951; interest J-J (tf); prin. 
ae int. payable New Jersey Title Guar. & Transit Co., Jersey City, trustee. 
In Dec. 1915 the turnpike between Hackensack and the Hudson County 
ine, south of Fairview, over which an electric road was constructed in 1902 
was turned Kaas od to the Bergen County Board of Freeholders for the sum of 
$1, the P. Co giving a bond assuring the payment of the $1,000,000 
5% bonds } 1951. 01, p. 1974. 


{) Oranse & Passaic Valley Ry. 
for 900 years from Nov. 1 19037 to Public Service Corporation for 
interest on the trust certificates issued in exchange for stock. Lease was 
assigned to North sy Street Ry. Co. July 23 1907 and now held by 
Public Rervice se. $923,000 of the stock owned by Pub. Serv. Corp. 
ORGANIZATION  euanceporabed in 1898 as successor of Suburban 
Traction Co., sold in foreclosure July 6 1898. 
seoNDS— Date. Interest. OOD OU Maturity. 
lst mtge $1,000,000__-._-_- tff/_ 1898 5J-D 833 000 Dec 1 1938 
N.J. Tit. Gu. & Tr. Co. of Jersey City, Trus. 
$83,000 of outstanding bonds are owned by Public Service Corporation. 
® | Camden a Puburhen m Railway Co. 
a = May 11 lic Service Corporation for 999 years 
wi. being (in addition og fixed charges es) $30,000 for first year (1905), 
000 the second year, $42,000 the t year, $48,000 the fourth year, 
36 O08 the fifth year, $72,000 the sixth year, 3a7 000 the seventh year, 
96 ,000 she clgnth 7 year, $108,000 the ep year and $120,000 the tenth 


and Lease was assigned to to Public 
Service’ Railway Co. "wat: 24 * 1B672589 


ORGANIZATION .—Formed in 1896. Controls Camden Horse RR- 
(which is leased) and West Jersey Traction Co. (stock $60,000). 

STOCK AND alga Date. Interest. Outstanding. Maturity. 
Stock $3,000 ,000 ($25)_.-.... -_-- F See text. See text 
1,940,000 July 1 1946 


lst mortgage $3,000, “ott 1 1896 5 J-J 
Oe err ctf — at at NS J. . ~Bate ep.Co.,Camden,Trus. 
tock. —The stock is all outsta 
Bonds .—Of the Ist mite — 9 ie 1,000 30 Gob nn are , nae retire stock of 
Camden Horse RR. ane 60 ,000 a. \ extensions. 185. 
ROAD.—O miles of track. Vounscies, thro am to Trenton 


is made over fronds ion (now leased by P fal - 78, p- 1781, 
2383; V. 88, p. 1126; V. 89, p. 154; V. 94, p. 1117, w18 


& » Camden nti otee ailroad Co. 
BPs Pet ON .—Incorp. March 23 1866. Stock, $250,000 022); 
Camd i & Suburban Ry. from Apr. 1 1896 for O00 conte Rental 
&c., gg I $60,000 per annum, from w fich is paid 24% on stock. 
bonds have been ed. 
ROAD.—Has 30.11 miles of track. 


6) Camden & Gloucester Woodbury Railway Co. 
e hy. 
ORGANIZATION, —Entire $600. 000 stock is owned by South Jersey 
Gus Electric & Traction Co. All bonds have been canceled. 
OAD.—Comprises 25 miles of road. 


@ People’s. | s Fievatins Co. 

GA ON .—Incorporated in New Jersey May 31 1899. Stock 
is all owned b Public Service Ry. e. 

STOCK AND BONDS— _ Date Interest. Oneenaing- Maturity. 


"t$1.000).-->- 08 Fe seria 
gold ($1, | Be BS <tiher: "c*tf) Int. at N.J. eTitleGuar. ate. Co. ~w7.O., 


| New. Jersey & Hudson River Ry, &, & Ferry Co. 
ervice Corporation has goanzea $2.446. Po of the $2; 590.000 ,000 
common and $4,035 of th e $750,000 pref. stock. Vv. 1. D. 95 
to roe: Serene - for 900 years from May 11911 Fok terest b. a 
and 682.02 both opeamen and pref. stocks. 

NIZATION -—Incorporated at Trenton, N. J., on Feb. 25 1910 
as pe consolidation of New Jersey & Hudson River Ry. "& verry, <P: ane 
Hudson River Traction Co. This com lh owns the entire ca 
aed a « a Riverside & Fort Lee Co., owner of the — isoth 

bg” Ol ese securities are all deposited under the $5,000,000 mort- 
sare oamien whe oe aay except one for 50 years and one for 99 years. 
pny private right of 
ae vay ne suit brought Se U. 8S. Dist. Court asking that a resolution 
dicing th the Board of Chosen Freeholders of Bergen County, N. J., re- 
the fares of this company, be declared illegal and voi : see V. 99, 


D- STOCK AND BONDS— Date. Interest. Outstanding. Dividends. 
Stock, com, $5,250,000 ($100) ._... --_---- $2,500,000 oe text 
6% cum ___. 50,000 See text 

NJ& RR & F Co Ist M,\ 1900 4gM 4,011,000 Mar. 1 1950 

$5,000,000 g ($1,000)_c*tf/ Int. at U, Mige. ate Co., N.Y., Trus 

Hud Riv Trac Sst M M,$1,000,-| 1902 55M 631, 600 Mar. 1 1950 

000 ¢ ($1,000) aaieriowe {f/Int. at U. S. Mtge. & Tr. Co., N.Y., Trustee 

tock.—Pref. stock is redeemable at 115 and accrued dividends. $1,500 


pref. stock - Ss treasury. 

Bonds.—-N. J. & Hud. River my. & Ferry Co. a be called on any 
int. day at 105 and int. upon six weeks’ notice. 80, p. 998. Hudson 
River Traction bopds. are subject 4 call on any int. ‘date Ri 110. $67,000 
are owned by N. J. - R. Fi & Ferry “a, 

REPORT, lacluded in Public Service R 

ROAD .—Owns an and operates $1.33 miles of track from 1 ewater, N. J. 
Copeesnal of a: - 120 ferry, N. Y. City), to Englew , Hackensack 
of from Hack to Hasbrouck 


d Pai 7.11 miles track 

Heights, ee to Arlington and a branch line from Has- 
pe a Heights The core. ~ bh this oon any Opera to the b bagmness 
tres of New: Passaic an 82, 6913 3i ny. - 87, 

D. D 1479; V. 88, p. Bs, 375: V. 91, _* 758 One 946; V. 92, D abe: Ve v.99 7. 
{9) Ri Riverside Traction en Co Te fran Apeil 1 1012 to Public 

‘or eA 

Service R i Ry. . “the lease provic provides for ie ont bonds 4.08 th on outstanding 





a div. on com. amounting to 514.108 3 ey first year, in- 
annually until seventh year, when the 20,169’ will 

have been reached. V. 94, p. 699. mF ' 
ORGANIZATION. —Incorp. in New Jersey June 20 0 as successor to 

Camden & Trenton Ry., sold a at foreclosure. See plan, V. 88, p. 1126. 
Owns 300 out of 400 shares (par $50 of the oxi ital stock Of the Ginna- 
minson Elec. Lt., Pow. & H erton, N. Ph oup, + = 
Sioa seperti auint ican GTA Mas Sectesiee Wins Oona 

en cap te) ordentown 0., . 
supplies light to Bordentown and ity. 


STOCK AND BONDS— Date. I i ‘aturity. 
Common, $1,100,000 Ditch andindinis Xi ci oe ogee Bs 0 FAG, Casal 


($50) 5% 266 

First M $1,500,000 ¢ ($100, 1910 5¢J-D 1,500:000 June 

& $1, ,000) call. ot T10¢# ine. at West End Trust Co. .. Phila. is rst 

ubject a £0. ae er any..o0 any + 

Interest ‘\; waeien by, Public Saye od 

ROAD Comprises 33 2.96 miles of track Lemna 

(where connection is made Fwy Denice & Suburban R versie a 
Seian aaa eon tis com gud she Camden & Suburban. mane o 

erry a’ ar! an 
Camden.—V. 93, p. 408; V. 94, p-: 280, 352, 699. 


ge Paterson & State Line Traction Co. 
k all owned by the Public Service od Co. 
ORGANIZATION .—Incorp. in New Nov. 15 1901. Stock 
authorized, $300,000 (increnaed in July 1913 tro, from $100,000; V. 97, p. 522); 


outstanding, $150,000 

--BONDS.— Date. Interest. Outstanding. Maturity. 

1st mtge $300,000 gold -.-.-.. 1914 § J-D $150,000 June 1 1964 
Fidelity Trust Co., Newark, trustee. 


PUBLIC SERVICE RAILROAD. 

ORGANIZATION.—A consolidation oe agreement dated June 30 
1018) of the Elizabeth New Brunswick Trenton RR. and the Trenton 

Terminal RR. Capital stock putacniess. $500,000; outstanding, $285, 000, 
all owned by Public Service Corp. of New Jersey except d tors’ shares. 
Regular trolley service between Newark and Trenton July 1 1913, and 
service between Newark and Perth Amboy inaugurated about July 1 1914. 
V. 97, p. 522. The branch line to Roosevelt Borough was placed in opera- 
tion Dec. 8 1915 and is to be extended to Carteret and Chrome. 


1) Elizabeth & Trenton RR. 
—Leased 


renton Terminal RR. peoquently merged 
Public ‘dervice RR. “Go. ) for 999 on om 4 1 119 ental 5% fo 
outstanding pref. stock, and, e year ending April 1 1915, 
$700 ia aie com., with Edditional. 1% annually until 4% is paid. 
»D 
ORGANIZATION .—Incorporated in New Jersey on May 19 1910 as 
successor to the Trenton & New Brunswick RR. and the New Jersey Short 
Line RR., both sold at foreclosure. See plan in V. 89, p. 1282, 1349. 


STOCK AND BONDS— Date. Interest. Ouieenes Maiurity. 
A-O $811 





Pref $3) A-O 
First mtge $1 > 09000" 5 q 1912 5gA-O 990 ;000 Apr 1 1962 

($1, ‘ Se ee -tf{Int. at Logan Trust Co., Philadelphia, Trus. 

Bonds.—First mtge. bonds are subject to call as a whole on pny int. day 
at 2 and int. Prin. and int. are guar. under terms of lease by the 

ton Terminal RR., whose obligations are guar. in turn by the blic 
Service RR. and the Public Service Corporation. 

ROAD.—Operates 26.06 miles of standard- onl gouge track between Trenton 
and Milltown over private right of way. rails. Also an extension 
from Bonhamton to Elizabeth, 15 miles. OO Ob. T =: Through line 
operated from Newark to Trenton. V. 90, p. 1362; V. 94, p. 697. 


(I 


NEW BEDFORD, MASS. 


NEW BEDFORD & ONSET STREET RY.—A trolley road. 
ORGANIZATION .—Incorporated in Massachusetts in i901. This com- 
any is owned in the same interest as the Union St. Ry. Co. In June 1906 


ed $50,000 new stock in exchange for the $150,000 stock of the Taunton 

—— s — St. Ry., which was a See of the Middleboro 
Wareham & Buzzard’s Bay St. Ry. V. 82, p. 1438. 

Fare Increase.—The Mass. P. 8S. Comm. in teers 1915 auth. the company 
to increase its single cash fare from 5 to 6 cents and to sell 20 tickets instead 
of 24 for $1, and special school tickets 10 for 30 cents instead of 10 for 25 
cents. V. i01, p. 923. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturit 

000 ( ) $550,000 Dec.’13,3% 


First mortgage, $500,000,{/ 1902 5¢J-J 280,000 Jan. 1 1922 
gold ($1,000)_--.---- c*ntf} Int. at Enteranttonal Tr. Co., Boston. Trus. 
RO Jo mw and not subject t 0 call. 


M W & B B Ist mortgage, sg a0 150,000 Oct. 1 1921 
$150,000 ($1,000) g_-cntf 7 FA Federal Trust yw Boston, Trustee 
Bonds.—The Middleboro Wareham & Buzzard’s Bay bonds have no 

sinking fund, but are subject to call before Oct. 1 1921 at 105 and int. 

fee V. 73, p. 1313. Int. was formerly 5%, but on consolidation with New 

Bedford & Onset was reduced to 4%. 

ROAD.—Owns 44.119 miles of track between Fairhaven and Onset and 
in Middleboro and to Buzzard’s Bay and to Monument Beach. 28 passen- 
ger cars, 4 snow plows, 4 miscellaneous and 104 electric motors. 


EARNINGS.—For 12 mos. ending June 30 1915, gross, $160,708; net, 
$36,798; int. and taxes, $28,444; surplus, $8,354. 
onevenue passengers carried in 1914-15, 2,726,404, against 2,703,698 in 

OFFICERS. eH 
i Cook; Treas., 

V. 101, p. 923. 


UNION STREET RAILWAY.—A ti trolley road. 


ORGANIZATION .—Incorporated in Massachusetts on March 18 1887 

* a a of Acushnet St. Ry. and New Bedford & Fairhaven St. 

y. On Nov. 1 1910 ate with Dartmouth & Westport St. Ry. 
e a p- 465, “519, 718, 1096. 

TOCK AND BONDS— _.Daite. Toterest t. Outstandi ae Last div.&c- 
stock. $1,625,000 SiN)... sacs $1,635,008 t dng 16, 1344 
First M $2,000, At ,000), te 1914 439g 3-3 250, 

gold, n 0 sinking fu d_ntf Int. at Old Colony Trust Co., a +e 
Notes payable June 30 Rite’ cn bals \cnekanane 210,000 

Bonds.—Redeemable after Jan. 1 1919 at 110. Issued to retire consol. 
mtge. of 1894, due Jen. 11914. V. P: 1584, a 

ividends.—In 1896-97, 10%; in 1897- 8, 6%; 1899 and since, 8%. 

ROAD.—Operates 63.92 miles (of which 51.09 miles are owned) in New 
Bedford and adjacent towns and connects New Bedford and Fall River. 
220 passenger cars; 14 freight and service cars and 14 snow plows. 

EARNINGS.—For 12 mos. ending June 30 1915, eros Ry it f 173; net, 
$283,738; int. and taxes, $103,811; dividends 8%). 000; surplus, 
$49,927.. Revenue passengers ‘carried in 1914-1 18, 1 118, against 
19,174,068 in 1913-14. 

OFFICERS iets H. pee Be E. 8S. Wilde; Sec., C. A. 
Conk: Treas F. Nichoison; Su z. a Wilde, all of New Bedford.— 

947, 650: ¥ - 5. P p. "Pave . 89, 2° sarees Vv. 91, vp. 

365. JOB. 718. 1096; V - 1882, Yeee 1 35cN gee 


NEW HAVEN, CONN. 


NEW YORK NEW HAVEN & HARTFORD RY. (Trolley lines.) 

The New York New Haven & Hartford's interests in trolle a wy have 
been very extensive, but under an agreement reached binge t me 8. Govt. 
in 1914 f the company has pl itself to rs the 

The trolley com es owned by the N. Y. N. H. & ag and which are 
now to be disposed of under the daveaa ere the Rove ‘Court are as follows: 


-y =A , E. 8. Wilde; Sec., Clarence 
W tlchoisom upt., aes" P. Dole.—V. 82, p. 1438; 








Berkshire Street Ry. Hoosick Falls RR. Co. 
Connecticut Co. The Vermont Co. 

New York & Stamford Ry. re Street RR. 
Rhode Island Co Line Electric RR. of N 


TheN. Y.N. H. & H. also owns $4, Sof, "937 of the $5,005,250 St: of Tine 
N. Y. Westchester & Boston Ry., an electric road, which i p-| a wneer no obli- 
gation to dispose of and which will be developed as Ree? New Have 
system.—V. 97, p. 1020, eon hao 266, 1000, 1245, B16, 1393; V 
p. 270, 604, 1125, "1210; V - 100, 


CONNECTICUT COMPANY. 


Control Passes to Trustees.—On Oct. 27 1914 the $40,000,000 capital stock 

of this company held | by the New Haven Co. was transferred to the five 

trustees, pursuant to she reuuirenenie << the V6 p. t. of Justice. V. 
1451. "The New Haven Co. has bound itself the stock, and the 
Fustees are to use their best endeavor to Pome Rd the sale before July 1 
1919. The trustees are: Judge Walter C. Noyes of New London, Leonard 
.D ett of er Haven. oi Cheney’ of B. Prainerd of Hartford, George E. Hill 
ri a ay See remarks 





under Ne lates and V. 1000, 1245. 
This is th ads which 0 tes the trolley yndes in Connecticut 
controlled b the H.& . and which formerly were comprised in 
the Consoli 
ANIZATION.-Incorp in Connecticut. Stock, $40,000,000, all 
pu. N. “J Ha oh ae see above). g the His" com Co. also o orm 
é oO une {pesan 2 erat: e lines 
Rees dated By, (merged in 1907 in the N. Y. AS roe 28 1910 





aide various street eialy properties of the 


wan weer ge 
ey: N. H. & H. tS Osenase ecticut. 
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ELECTRIC RAILWAYS 











On om ig 1 1910 all the gas, water and he “ee hl woperses | prey 


qpaeted, © the Connecticut Co., but owned or leas o ‘Eke 
eas b +p transferred to the Housatonic Power < i» at TH com- 
sane GS teekecd 2 ts stock from $1,000,000 to $3,000,000, to’ ay for the 


acquisitions. On Jan. 1 1912, however, the gas-distribution ines of the 
Housatonic Power Co. and also the lines supplying electricity (not the 
stead plants) in Waterbury, New Britain, Greenwich, Norwalk and 
augatuck were taken over under a sub-lease for 994 pore dated Oct. 1 
1911 by the United Elec. Lt. & Water Co. - 94, p. 71; V. 93, p. 1669. 
Lease.—The Connecticut Co. owns and has Sete to the Shore ine Elec. 
Ry., 188.1 miles of track in New London, Willimantic, Danielson and Put- 
nam. See separate statement for the Shore Line Elec. Ry. further below. 
Fare Decision.—See V. 99, p. 1672. 
The eae companies have been ‘absorbed or are leased % controlled: 
Branford Light & Water Co. V.{| Middletown Street Ry. V.79, P- 268. 


81, p. 155, 21 *Montville Street Ry. vy 79, D. 268. 
er. Railway & Lighting Co.| New Haven St. Ry. V. 9, 4 989. 
Vv. - 162 New Haven & Centreville Street Ry. 


4. 
Dapielssa. "& Norwich Street Ry. V. 78, p. 989. 

Vv. 79, 268. New Hav. & W. pares Horse RR. 
E. Hartford & Glastonbury St. Ry.| *New London St. Ry. V. 79, D- 268. 
Fair Hav. & Westv.RR. V.78,p.989.| *Norwich Street Ry. y. “79, 
Farmin 2, . treet 8 aX 69, p.|*Putnam & Thompson Street PRY. 

283; - 593, Stafford Ppcings & Street Ry. 
cue Trem. C8. v. 230, p. 118. poaneure treet R 
Hart.Man.& Rockv.T.Co. V. 82.p. 280. | Torring. & Win. St. vy. V. 85,p.1463. 
Hartford & Middletown Street Ry. | Wallingford Tramway C 
Hartford Street Ry. Waterbury & > an Pf Val. + ee 
Meriden Electric Ry. AS 79, p. 268.| West Shore Ry. Co 
Meriden Horse RR. V. 79, p. 268. | *Willimantic Trac. Co. V. 83. - a i76. 
Meriden Southington & Commence Winchester Ave. RR. V. 78. p - 989. 
way Co. V.83,p 
Mya roads were leased in 1912 to Shore Line Electric Ry., which 
er ow. 

Y.N.H. & H. RR. offered to exchange $100 of its stock for $200 
es of the Consol. Ry. Co.’s debentures. See V. 82, p. 803, 
and V. 83, 0; 1037. sit, sa ms of debentures have been so exchanged for 
$8,792, 500 Za ee RR. stock. The following shows the 
details for eh issue of Pe thasatan: 


Debentures of The Consolidated Railway Congere—-68 tax free. 











Issu Authorized. Issued. Pur. & Conve. Still Out. 
July ‘1 “04, 50-yr., 4g J-J $5,000,000 $5,000,000 $745,000 a$4,255,000 
Jan. 2°05, 50-yr.,4g¢J-J_ 4,000,000 ,000 ,000 1,691,000 a2, ,000 
Apr. 1 4 03: BO-yr. 4g A-O 3,500,000 *3,500,000 2,160,000 @1,340,000 
Jan. 106, 50-yr., 4g J-J 10 ‘000,000 *10,000,000 ihe one a2,011,000 
Mar.1 ‘07, io-3e.. 5% con. is ,000 ,000 5,000 :000 BAe Mee  -kdaedeca 

opeeranebie. -S87 .500,000 $27,500,000 $17,585,000 $9,915,000 

b ro 1 1905, 25-year, 
now 4 g F-A (see text) 1,000,000 1,000,000 28,000 972,000 
Total of all__.....-- $38,500,000 $28,500,000 $17,613,000 $10,887 .000 


~~ *Guaranteed, principal and interest, by N. Y. N. H. & H. RR. a These 
amounts cannot be increased, as remainder of issues has been canceled. 
b Not exchangeable for stock. 

The debentures are in coupon form of $1,000 each and fully registered 


Gohensates of $10,000 each, which are non-interchangeable. Interest may 
be collected in New York City and poston. 

BO a Date terest. nding. as Hts F 
N H & Centery Ist M, g, 1893 Sais 15283 000 Sept. 1 

assum’d byN Y NH&H,ntf 

New Haven Street nae 
Hartford Street R now{ 1900 4gM-S 2,500 ,000 Sept i 1 ai 

lst mortgage, $2, ,000 Comm. Tr. & Safe Dep. Co. 

($1, 2,8 og prale hahaa c* rustee. Int. at New York or —— 
Hartford St Ry deben “M''nt 1900 4 J-J 15 165,000 Jan 1 1930 
Worc & Coan East Ist Msf } 1902 4%e¢J-J_ 1,992,000 Jan 1 1943 

a’ Ss ,000 © ($1.00 ny et Interest at New York Trust Co., Trustee. 

00 ($1 000) gold_ntf 1594 eg 200,000 Oct 1 1924 
Meriden Horse Rail 415,000 Jan 1 1924 


con-) 1894 J-J 
solidated mortgage gold toro at S Girera Trust Co. of Philadelphia. 
tf te Treasurer of Connecticut, Trustee. 
1898" 5¢J-J 175 fo July 1 1928 

Optional at 110 and interest. 
Interest at Co. of America, New York. 
Torr & first moreage| 1897 65¢J-D 000 Dec 1 tly 


150, 
$150,000 gold___-_- c*_ntf{Int. at Hurlburt Nat. Bank, Winsted, Con 
Greenwich ‘Tramwa first’ 1901 5¢J-J 320,000 July 1 193i 


500, 
Mer South & Com 
$200,000 ($1. ) c* nt | 
callable at 110 since 1903__ 


mtge $400,000 $1. ,000){ Interest at Wow York Trust Co., New York. 
OES SRR ES ntf State Treasurer of Connecticut, Trustee. 
Portland St Ry first m 6. ae 1896 30,000 Nov 1 1916 


5 M-N 
Stafford Spgs St Ry Ist M g tf 5 J-J 400,000 July 1 19 
Loans 000 


Conn Co, & bills” DOMED '. a cart awe 2, eR. ae 
Bonds.—The Consolidated Ry. debentures are not subject to call. All 
the debentures have printed on their, face the statement t if a mortgage 


is made on any or all of the company *s property which was owned on Jan. 1 
1905, except to renew existing m en the debentures shall ye 4 
in the security of such pocetgane e Aeeeetares due in 1930 bore3% 
interest from Feb. 1 1905 for first 5 wan and 3%% for next 5 years. From 
Feb. 1 1915 to maturit 9 4%. They were ed to pay for ype | 
ne Berkshire St. Ry. ( 0, p. 471), which co. was subsequently acquir 
the eg ew Eng} nv. & gouty Co., then in turn re-acquired by the N. Y. 
a © $3 ,500 ,000 debentures due April 1 1955 were issued to ac- 
Be. “the Hiartfo Street Ry. The $10,000, debentures of Jan. 1906 
were ed to the N. Y. N. H. & Hartford for advances. 

Of the Worcester & Connecticut Eastern bonds, no more will be issued. 
A sinking fund on these bonds commenced in 1908 of not to exceed 1% of 
bonds outstanding. Bonds cannot be called, but may be bought on a 3% 
basis or better, and kept alive for sink. fd. See V. 75, p. 1204. 


EARNINGS.—Of Compaction. Co. for year ending June 30 1915, gross, 
$7,960,821; nee after es, $2,233,938; other income, $275, 503; 
rentals, &c. 185 ,984;  *aividends: $400,000; surplus, $923,457. Passen- 
gers carried in 1oLhis. 150,354,474. 


ROAD.—Connecticut Company erates 708.533 pollen of line (of 
which 412.243 miles are own y oSe 44 3 miles leased and 9.847 miles 
Qperetes under trackage rlohta, ‘ vehie following cities and towns: 
ities of New Haven, Hartford Bridg Waterbury, New Britain, 
Meriden. Middletown, Stamfo rd, Sout gy Rockville, Derby, 
areal Anson’. 8 and bh towns of Kast. Haven, Bianvil North Haven, 
lingfo: en range ou aE hington. e, Farmi 
Portland, Middlefield,’ Cromwell, R 
ford, Bloom ae. Windsor, Staff posky > 
South Windsor, Manchester, 
Stratford, Milford, Hunt 
Naugatuck Watertown, Middlebury, Thomaston, 
Falls, 8 Seymour, Cheshire, Newington “te Bot ‘Connecticut: 
my o ed June 30 1915, 1,536 passenger and 367 freight, &c., cars; 
total, ao Standard gauge. 
OFFIC ERS -—Pres., Lucius 8. Storrs; V.-P. & Gen. Sige.» J . K. pate. 
; Vv. 8, D. 4509. hs Core 


ey Sec., Victor S. Curtis: Treas. . T. Cana man; Compt., I. A 
f New Haven.—V. 91 870; V. 97, p. 666, 1733 
9459: V. 99, p. 342, 1052, Pras, ‘18725 V. 100, p. 139. 

(1) Connecticut Railway & Lighting Co. 


Lease.—Leased for 999 years from Aug. 1 1906 to te Conactidesed Ry. 
Co., which latter has since been merged in the N. Y. B.S @ & H. RR. Co. 


Rental amounted to $975,000 for the year 1906-07 ain fn creased gradual ly 
to $1,400,000 for the year 1914-15 and for every y ae 
common olders paid the ~~ Trust Co., trustee, 10 per share 

on their stock, which, with the surplus rental received lease, 


provides a fund which, it is announced, is sufficient to pay “4% Ly an- 
num ame Se bow com. and pref. shares. All the stock assen to ti 
t nt dividends dur- 


Pref shareholders pareed A 

Eee the te —_— “of the lease, instead of 5%. P Pref. was 

ued in satisfaction of unpaid accum 74 tion ot ividenids on pref. shares 

90 Aa 11906. Dividends since on pr on pref. stock have been 1 sock quaree: 
ARTER TION .— Originally chartered in Connecticut July 31803 895 as 

me, Gas Suppl Charter amended and name cha 
Connecticut L fdlng & Power Co., for the purpose of parte mtn RG street 
railway and light and power properties in eetions. Name changed 
at present on Jan. 10 1 1601. 1. p. 1269; V. 72,p.44. Itisa consolida- 
tion of the following companies, whose franc are said to be perpetual: 





[VoL. 102. 
Bridgeport Traction Co. Norwalk & So. Norwalk El. Lt. Co. 
Central Ry. & El. Co. of afew Brit. Norwalk Street Railway Co. 
Cheshire Street Railway Co. Tramwa, age 


Norw: 

Shelton Street Railway 
Southingt’n & Plantecili’ Tramway. 
Thomaston& WatertownElec.Ry.Co. 
Waterbury Traction Co 

Westport & Saugatuck Street Ry. Co. 


Derby Street eewey <S 

Greenwich Gas & E ectric Ltg. Co. 
Milford Street Railway Co. 
Naugatuck Electric Light Co. 
Naugatuck Valley Electric Ry. Co. 
Norwalk Gas Light Co 





STOCK AND BONDS— Date. Interest. Outstanding. Matu rity. 
Common C66 (Siiavciuee once, . .csucnag $8,977,200 Feb '16,1% 
Pref 5% cum after Jan 1 1904) 

($100) (reduced to 4%, ig waves Q-F 15 8,142,900 Feb '16,1% 


der lease to New Hav 
& ref $15,000,000 ras 1901 4% lag 12,551,000 Jan 1 1961 
($1. ,000) sinking fund.c*tf{ Int. at a ys Co. of Amer., N. , Trus 
Bridgeport Traction mort-) 1893 5s J-J 706,000 July 1 "1933 
age $2,000,000 gold ($1,- bey Fidelity Trust bie Newark 
80 isa) duis Sams h ia aes aod ike c* Interest sa ? emesis & Co. New Vouk 
Connectieut Light & Pow- ntf 1899 5J-J 9,000 Jan 1 "1639 


Bonds.—Of the 1st & ref. mtge. bonds, $915,000 Pesos to retire the 
ow bonds. The remaining $1,534,000 was reserved for extensions or 
penny hnrewne but under lease to the New | ag Hig road cannot be issued for 
any purpose without conaany of lessee. V. 84, p. 507. Statement to New 
York Stock Exchangein V. 73, p. 852; also V. 79 p . 2745; also V. 85. p. 921. 
Bonds were formerly not subject to call, but } a June 23 1904 a supple- 
mental mo: @ was made gi the right to call bonds on any interest 
date at 105 and interest and estab pen a sinking fund of \& of 1% per an- 
num on bonds outstanding; bonds ac ed y e sinking fund are to be 
kept alive and bear interest. $679, ‘bonds sinking fund J ae 30 1915, 
Bondholders assenting to the supplemental mortgage had their interest 
es by the United Gas Improvement Co. by endorsement. See 
79, p. 626, for form of guaranty. Offer expired Oct. 1 1904 and was 
ascentel by $10,782,000 of outstanding bonds. See V. 83, p. 969. 


ROAD.—Owns 168.788 miles main, 71.12 miles second and 9.152 miles 
side tracks; total, 249.652 miles, reaching Milford, Bridgeport, Stratford, 
Southport, Shelton, Derby, Ansonia, eymour, Westport, Saugatuck, 
Norwalx«, South Norwalk, New Britain, Darien and Stamford: also lines in 
Naugatuck, Waterbury, "ke. System connects with the Fair Haven & 
Westville RR. into New Haven from — rt and Derby, and wy nd 
also has traffic contract with the Hartfo treet an for reaching H 
ford. Gauge, 4 feet 834 inches. 40 to 95-lb. rails 


EQUIPMENT.—Total cars, 474; closed passenger, 199; open passenger, 
201; miscellaneous, 74. Car barns, 20; also 4 complete elaots c-light plants; 
also owns gas plant at Norwalk and operates gas plant at Waterbury. 


REPORT.—For year ending June 30 1915, rental, $1,397,334; interest, 
$2,123; gross income, $1,399,458; interest aid, $610,545; ex enses, $18,592: 
sinking funds, $62,755; ‘dividends, $684,804; surplus, $22, 

OFFICERS.—Pres., R. A. C. Smith; V.-P., Walton tind Sec., G. W. 
Gases, V.-P. & Treas., Lewis Lillie. Office, New Haven, Conn.— 
V. 84, p. 390, 507, 1113, 1366; V. 85, p. 921; V. 86, p. 228. 


z West Shore Railway. 


ORGANIZATION .—Organized Dec. 15 1893. Leased on Dec. 14 1895 
to Winchester Ave. RR. for 99 yrs. for int. on bonds and 5% div. on stock. 
Lease assumed Feb. 28 1910 by the Connecticut Company, which operates 
the property. 

STOCK AND BONDS— Date. Interest. 
Steet, BIG C00 Cas hacsecsne stuns |) edbcnnn 80, 


ROAD.—Owns 7.42 miles of track. Standard gauge. 


SHORE LINE ELECTRIC RY. (Connecticut). 


ORGANIZATION .—Incorp. in Conn. in 1905 to construct an electric 
railway between New Haven, Stony Creek, Guilford, Madison, Clinton, 
Westbrook, Old Saybrook, Essex, voryton. and Deep River. Entrance 

to New Haven over tracks of Connecticut Co. Extended its line in 1913 
from Deep River to Chester and took under 99-year lease that portion of 
= Connecticut Co. known as the New London “Division, Rt miles. In 
$°§7 38 ray, pees the New London & East Lyme St. Ry. V. 96, p. 1298; 


Outstanding. Maturity. 
See text 


Bah ct ae BONDS— _ Date. Interest. Outstanding. Maturity. 
Common, $700,000 ($100)_--- ---- ------- I Aion ne bac atees 
Preferred, $300,000 ($100)--- _.-. .--.--- | 300,000 ____-_..-- 
First mtge. $2,000,000-...__- 1907 5¢F-A 2, cya (000 Feb 1 1937 
New London St ey first mtge\| 1893 5g A-O 50,000 Oct 2 1923 

$150,000, gold____.--- ntfjInt. at American rent Co., Boston. 

a tty ise 000) lst mtge{ 1900 5gM-N 250,000 May “1 1920 
BO O00) gold ( (gan Interest at ye A Trust Co. -, Boston. 

not be called)... - 

ore & Coun ast 1st Msi fel 1 iy RE 1.992 000 Jas 1_ 1943 

$3,100,000 ($1,000) ___c*t ees at Secur. & Trust Co., Trust. 
Norwich’ y mtge,| 1893 000. Oct 2 1923 


Boston. 
200, 000° April 1 1935 


New Lond & E L M,\_ 1905 A-O 
$200,000, g ($1,000) __.-c*}Int. at Nat Bk. of Com., New Lon., Conn. 
Bonds.—Of the Worcester & Connecticut Eastern bonds, no more will 


be issued. 4 sinking fund on these bonds commenced in i908 of not to 
exceed 1% of ponds Cunens. Bonds cannot be called, but may be 
bought on a 3% basis or ore, and kept alive for sink. fd. See V. 75, 
1504. Of the peste Ofte St. Ry. lst m . gold bonds, the balance un- 
ed can only be issued for 66% of act certified cost of impts. or ad- 
ditions to property. Original mortgage of the Montville Street R 
provided that bonds might be called in 1905 at 105, but through a supp e 
mental mortgage this redemption clause was eliminated, so bonds are not 
now subject to call. 


EARNINGS.—For year end. June 30 1915, gross, $984,129; net, $352.,- 
184; int., rentals & taxes, $397,886; balance, deficit, $45,702. 


ROAD, ETC.—Gauge, 8. ft. 8% inches. 


OFFICES. —Pres., R. Perkins; V.-P - dec. Sulttvan; Ons. and 
Treas., . Sherman peae.™ 96, p. 1298: V. o, D. 445; V. 99, p. 1750. 


THE RHODE ISLAND CO. 


Control Passes to Trustees.—On Nov. 7 1914 the securities of the pibade 
{gland Co., the Providence and Danielson Ry. and the Seaview R (see 
- 99, D. 1452), recently held by the N. Y. N. H. & H. RR. Co. aaa 

fans complete control of .~. system, were transferred to five trustees as 
required by the U. 8. Deperement of Justice.—V. 99, 1452. These 
trustees are to exercise their best effort to sell the securities of these com- 
es by July 1 1919. The trustees are: Rathbone Gardner, Theodore 
rancis Greene, John O. Ames, John P. Farnsworth and Chas. ©. Mumford, 
all of Providence. See N. Y. N. H. & H. RR. statement above and V. 98. 
p. 1000, 1245. 
ORGANIZATION .—Created in 1902 b 

ailroad 


[ Seeciel Act of the Rhode Island 
ature. Leases the Union R 


Legisla we Pawtucket Street Railway 
Co. and the Rhode Island Subgeben Railw: way Co.—see terms under United 
Traction & Rnode sland Co. has no bonds. In 
oR Burrillvilie Street Ry., the Colum- 
bian Street Ry. and the Woonsocket Street Ry. companies. V. 84, p. 1368. 

In June 1911 raneee the Providence & Danielson Ry., the Seaview RR. 
an gnd arragemeets Pier RR.—see terms under separate. companies below. 

»Dp 


Franchise.—On Ringe Cg. 27 1912 entered into an agreement with ay 8 
Providence granting omer a 20-year franchise from July 1 1912 

avo 5. 619. as to opera equipment, &c., principally esttonea 
n p. 

Strike.—A strike lasting two days was called off July 17 1915 when an 
arbitration agreement was ed by both sides. The award made Dec. 23 
1915 [ae goes increases effective Sune 1 1915 of % cent per hour to second 
and third year platform men and ae ee hour after third year with a 
further increase of 1 cent per hour fos t year men and \% cent per hour 
after third year, effective Jan. 1 1916. Wages of shopmen and other em- 


ployees unchanged. 
STOCK AND BONDS— _  Daite. Cuteenet Memwie. 
685.500 1913, 6% 


Interest. 


Spek. POP Bien dct dcisuahss: name 
Loans and bills payable June 30 1915 


$3,230,001 above notes were held by N. Y. N. H. & = po poe 30 1915. 


ROAD.—The Rhode Island Company operates 361.55 miles of line 
(353.14 street railway and 8.41 miles steam railroad),of which 39.92 miles 




















M4 ~ = 
JAN., 1916. | ELECTRIC RAILWAYS 15 
are owned and 321.63 miles are leased. It serves the cities of Provi- STOCK AND BONDS— Date. Interest. Orgseentees Maturity. 
dence, Pawtucket, Central Falls, Woonsocket and Creare. a... Rhode | Hoosac Valley first mort-| 1897 5 J-J $100,000 July 1 1 1917 
Island and Danielson, Conn., and the towns 0 arw h_Provi- hee pte ey Pe eee ntf Int. at New England Tr. Co., Boston 
dence, East Srovenenye. Johnston, Smithfield, “North Smithfiod. —_- ey via ref mtge $400 1 g M-S 300,000 Sept 1 1924 
ye, Oumiberign’. Lincoln, Barrington, Coventry, Scituate =O als 1,000) __..- ntf Int. at Berleshire L. & Tr. Co., Pittsf., Trus. 
Bristol, East Greenwich, Foster, North Kingston, South Kingston — Pitesti a iiss St Ry Ist mtge| 1904 300, 000 July i 1923 
Harresunnets- The tunnel from North Main St. to Thayer St. was opened £ $300,000 ($1,000) _c*_ntf/ Int. at Berkshire L. & Tr. Go., Pittsf., Mass. 
in Aug. 1914. V. 99, 539. Due N YNH & H RR Nov. 30 1915_____-______- 3, GOS Gicccdwene 


Its equipment consists of 1,022 passenger 
cars, 86 freight cars aaa) 109 miscellaneous cars; total, 1,217. 

EARNINGS.—For year end. June 30 1915, ss, $5,084,137; net after 
taxes, $1,173,154; other income, $121,755; tota income, $1,294,909; int., 
rentals, &c., $1,410,338; deficit, $115,429. 


a at wee xe ag gee ig ene ae oe om. 


, A. E. Potter.—vV. B. p. 699 p18 
5p. 619; V. 97, p. Ga7e AZ 8,D 3 OOD 0 Pe: Ws 99. Ki ‘539, 905 1288: 
1599. 101, p. 213, 289; V. 102, »: 251. 


(a) United Traction & Electric. 

ORGANIZATION .—United Traction & Electric Company, chartered in 
New Jersey, owns the Union Railroad Co. of Providence, the Pawtucket 
Street Ry. Co. and the Rhode Island Suburban Ry. Co., and thus controls 
the entire street railway system of the cities of Providence, Pawtucket and 
—— Falls, and of the counties of Kent, Washington, Bristol and Provi- 


den 

The Union Railroad Co. and the Pawtucket Street Railway Co. have 
been leased for 999 years from June 24 1902 and the Rhode Island Subur- 
ban Railway Co. has been leased for 999 years from June 30 1904 to The 
Rhode Island Co. for an amount of rentet permitting the United Trac. « 
ame ing hy owner of the shares of the t leasing companies, to pay its 
yearly fixed charges and dividends of 5% on its stock. 

For statement as to the relation of this company to the Rhode Island 
gece. the me have acquired control of the former company, See 

7 , D. 


STOCK AND BONDS— Date. 
Stock 


Interest. Outst’d'’g. Div. Mat., &e. 
§Q-J $8,000,000 Jan’16. ie % 
5¢M-S 1 1938 


y started pa dividends with 1% in 1897. In 
1898 3% was pela’ in 1899, 3% %; in » 4%; in 1901, 4%; in 1902,4%%:; 
1903 and since, 5% per annum. 


SECURITIES PLEDGED.—The bonds are secured by the © pledge of the 
following securities d ited with the Central Trust Co. of N as trustee 
of the bondholders: All of the $9,000,000 capital stock of the Union RR. 
of Providence,, all of the $500, 000 cai yd, stock of the Pawtucket Street Ry. 
(no bonds) and all of the $3,000,000 f. e bonds of the Union R 
of Pravisenee, Also, through the ownership. = t “ Union RR. Co., $299,- 


United Trac & Elec Co, Prov) 1893 9,000 ,000 se 
& Paw e, list (col gan at Central Trust Co., N.Y 
me. ($1 000) .. sae... -an 


ividends. pan 


800 of the $300,000 capital stock, 2 shares, of the Providence 
Cable Tron Co..(no bonds). The Sriaens Cable Tramway Co. is 
leased to the Union RR. Co. for 50 years for 6% on its capital stock. 


TREASURY SRCUSETING .—The United Traction & Electric Co. has 
in its treasury the entire capital hows ($5,000,000) of the Rhode Island 
Suburban Ry. Co.—V. 87, p. 1012; V. 89, p. 105; V. 99, p. 1599. 


(b) Rhode Island Suburban Railway.—A trolley road. 


ORGANIZATION .—Chartered June 2 1899 by the islature of the 
State of Rhode Island with power to construct, purchase, lease or operate 
trolley — in any part of the State, except Newport County. y the 
terms of its charter it is vested with the power of ent domain, and the 
right to transport passengers, freight, ress matter and United States 
mail in any territory where it is auth ed to do business. Leased to 
Rhode Island Co. June 30 1 


stock gTOOr AS AMD. BONDS— og Interest. Outstanding. Maturity. 
inortgage (31000); ia] 1900 4¢3-3J 4,682,000 Jan. 1 1950 

"pra t, $5 poe tes Trust Co. Peres. Trustee. 
ep aR aE Interest at office of the Ry. Co., Providence. 


a3 United Traction & Electric Co. owns 
guarantees the bonds, principal and interest 


Bonds.—There are reserved in the hands of the trustee $318,000 to take 
gp and ond: — ire $247. i 5% gold first mortgage bonds of the Pawtuxet Valley 
treet Ry. OC -. and $69, ape 6% gold first mortgage bonds of the 
Seukatenn Street Ry s SOS the ay gt issue being guaranteed, princi 
and interest, by the nited Traction & —— Co. which guarantees the 
paym<at of the interest on the Cumberland bo 


SECURITIES PLEDGED.—The bonds are -e by a mortgage on all 


the entire capital stock and 


the property owned or hereafter acquired by the company, and by. pledge 
of the follow securities: 700 shaven of the Cumberland Street 2. Fe. F Co., 
.985 shares of the Pawtuxet vas Electric Street Ry. Co. 


shares of the Barrington Warren & Bristol Street Ry. Co 
ROAD.—Consists of 57.03 miles of line. 
(c) Providence & Danielson Railway Co.—A trolley road. 


entire $600 June " Age New England Nav. Co. owned $913,200 stock and the 
st 5s. See remarks 

ra: 2 control to 

eased 


above under Rhode Island Co. con- 


trustees. 
yy Bee ~ 1 to Rhode Pano Co. for 999 years from June 30 1911; 
lessee to pay 1% on , interest, taxes and all charges. V.92,p. 1501. 
grec en DOs am BONDS— Date. Interest. Cniehentent- Maturity. 
ise M 600 000 gold “ei, 000} 1901 &¢M-N 600,000 May 1 1931 
Nos f and not callable_ntf/Int. at Industrial Tr. Co., Bagge Trus. 
ROAD .—Operates from Erovidence Joeman : oY wg” 
ay Conn., and Centredale to Chepachet, » oo. ag ee a B01b, 
standard gauge.—V. 90. p. 447; V. 92, p.- R36. 1501. 


(d) Seaview Railroad. 


On June 30 1036. New England Nav. Co. owned 7,000 shares of stock and 
entire \ st 5s. See Rhode Island Co. (above) regarding transfer 
of control to an 

Lease.—On 5 mee 30 101) was spaned to Rhode Island Co. for int. on bonds 


and dividen f 1% in 1912 — 1913; 2% in 1914, 1915 and 
1916; 3% ~y; 1917. 918 and 119195 4% in 1920, 1921 and 1922, and 5% 
yearly thereafter. - 92, p. 1501. 


ORGAMTRATION plards oBencraer™ in Rhode Island on July 28 1887. 
8 STOCK AND BONDS— Date. Interest. Owen OOS. Maturity. 


600,000 July 1 1948 
Trustee. 


First mortgage $1,000, efi 1898 5J-J 
gold ($1,000) Equitable Trust Co., New York, 


oightitn <bidin pate tf 
ROAD. ar am 19. a4 miles of road between East Greenwich and 
Wakefield 92, p. 726, 1501. 


(e) Narragansett Pier Railroad. 
ORGANIZATION.—Is leased to Rhode Island Co. ie 99 years from 


June 1911; kr to pay int. on bonds and 4% on stock. » $133,800. 
First M. 70,000, mae Aug. 11916; int. F.-A. at Rhode Island Hospital 
viden: trustee. Exten from Narragansett Pier to 


Trust Co 
Kingston, "8.41 miles. hs operated by st by steam. 


BERKSHIRE STREET RAILWAY. 

sed Sale of Stock —The outize capital stock of the Berkshire St. Ry. 

:500 shares of stock of the Vermont Co. (see below) owned by the 

is to be sold before ay 1 1919. provided sale is authorized 
ji pamachynet 3 Court 


and 


On 
($200,000) issue of debentures BN the $3,364,760 notes. 
ORGANTEASION -—Incorp. in Mass. on June 20 1901. 
In 1906 absorbed t the Hoosac Valley St. Ry. ti 
stock. In May 1910 took over the Pittsfield Elec. St. or 4p eae 
omtanss oe ‘or stock of t company. ai 90, 
In March 1912 Mass. ES. re! approved 
Vermont Co. to the Ber 
On Feb. 1 1913 began cperenen 
with Vermont Co., to w Hoosick Falls RR. was 
STOCK AND BONDS— Date. 
Stock $5,398,100 ($100 


kshire Street R 


Interest. 


oe 106" 


mes owned all the stock, the entire 


Franchise per- 
h ex e of 


1295. 
Ry. the 9-year lease of the 
of Hoosick Falls RR. under agreement 
leased. 


Bonds.—The Berkshire St. Ry. Ist M. are not wn. tocall. Int. 
and bonds may be registered at office of N. cae Be < roe 
The Berkshire St. Ry. debs. are guar. by Consolidated R y. 


EARNINGS.—For year ending pene 30 1915, gross, $951, ai net, after 
taxes, $86,758; other income, $1,671; int., rentals, &c., $206, 520; deficit, 
$118,090. Passengers carried in 1914-15, 17,529,168. 


ROAD.—Operates 146.18 miles of line (118.10 owned and 28.08 leased) 
serving the cities of Pittsfield and North Adams and the towns of Williams- 
town, Clarksburg, Adams, Cheshire, Lanesboro, Dalton, Lenox, Hinsdale, 
, Stockbridge, Great Barrington, Egremont and Sheffield, Mass, Pow- 


— 
oston 


nal, Bennington and ee vt. -— Hoosick i ag N. Y. 146 
penser and 35 other cars. z ; V. 93, p. 870; V. 94, p. 205, 
95, p. 967, 1039; V. 96, p 970 8, 1827, Vv. 98, p - 999; v. 99, D - 195. 


OFFICERS.—Pres., me’ tg Elliott: V.-P., » s. roves Clerk & Mar. ° 
C. Q. Richmond; Treas. We S. May; "Aud., I. A. May. 


(1) Vermont Company. 


Lease.—Is leased to the Berkshire St. Ry. for 99 years from Feb. 1 1911. 

Owns 28.08 miles of line (serving Bennington and Pownal), being that part 

of the former Bennington & North Adams St. Ry. lying within the State 

of Vermont. Also owns the stock of the Hoosick Falls Ry. On June 30 

ug dame an N. H. & H. owned 6,500 shares of stock and $846,000 Ist 
m 


(a) Hoosick Falls Railroad. 


Incorp. in 1910 to acquire that portion of the former Bennington & North 
Adams St. Ry. lying in New York State. On Feb. 1 1913 was leased to 

the Vermont Co. for 99 years but is being operated by the Berkshire St. Ry 
by agreement. All the stock is owned by Vermont Co. Owns 7.53 miles 
of line serving towns of Walloomsic, North Hoosick and Hoosick Falls,N.Y. 





NEW YORK & STAMFORD RAILWAY CO. 


The New Vs Co. is to sell on or before July 1 1919, oman to the 
decree of the U. 8S. Govt., 5,000 shares of the stock and $678,000 bonds. 

The New ye pate —— "intends merging this company with the Westches- 
ter Street R e Shore Line Electric RR. and will dispose of all the 
securities aeniene a — 


o*? may realized. 
On June 30 1915 N. Y. N. H H. owned entire capital stock and the 
$209,872 notes. 


ORGANIZATION .—Chartered in New York on Aug. 3 1901 as a con- 
solidation of Port Chester Street Ry. and Larchmont Horse iat 


STOCK AND BONDS— Date. Interest. Outstandi Maturity. 
I a cas $500 In’11-12 3 
ie mtge $450,000 ($1, 000 a 1901 5 ¢ A-O 426, -000 Oct 1 193 

aT Siar ce at at Now: York Trust Co., N. ° 
First & ref mtge $2, 000.000 4% 5,000 Nov 1958 

IID ws ch san nia tence Sera See Pe: . lay IG by N. Y. N. H. ord. 

N Y & Stamford Ry notes._... -... § -_-.... TO. , Qihataeig ht 2<1 sae 

EARNINGS.—For year en ame, - 1915, $376,083; net, after 


tones. oar 548; other income, $461; ws lain ae. $95,052; deficit, 
$22 Passengers carried in isis. * »395,410. 


aoe -—Operates 37.441 ow pe of Feo (of which 2. 298 miles are owned, 


7.563 leased and 5.580 o age , Serving cities of 
Stamford, Conn., and New Hochelion N. Y., an ‘towns of Greenwich, 
Conn., and Rye, Port Chester, Harrison and Mamaron -Y. 81 pass. 


and 5 other cars and 3 snow-plows. V. 96, p. 420. 


OFFICERS.—Pres., Howard Elliott; V.-P., L. 8. 


Storrs; Treas., A. 8S. 
May; Aud., I. A. May; Gen. Mer., J. K. 


Punderford. 





WESTCHESTER STREET RAILROAD. 


Under the decree of the Federal Court the N. Y. N. H. & H. must sell 
ban i A aoe of stock and $222,000 bonds owned by it on or before 
y 


The New Haven Co. intends to merge this company with the N. Y. & 
Stamford Ry. and Shore Line Elec. RR. and to dispose of all the securities. 
ORGANIZATION .—Inco ted in New York on Dec. 1 1909 as suc- 
cessor to the Tarrytown White Plains & Mamaroneck Ry. sold at fore- 
closure a 9%: 1282) in three sections, two of which form the road of this 
com: 9, p. 1484. On Jul Z, a ommeenes operation of line 
of 8 —4 ‘a Electric RR. Co. un 1.466 miles in village of 
Mamaroneck. gauge; 70-lb- at nd 125-1. rails. 


STOCK vo BONDS— __ Date. Guisend ae wy 3 Narn. 


Interest. 
iid eae de All owned by the N. Y. 

"$2,000,000 ~~ 1914 gM-S $386,000 a 

Sept. 1 1915 on 60 z= 


nt. at Farmers’ L. & Tr. C 
t 102 on and after 

notice. R ing $1, 614. 000 issuable only to reimburse the company 

cost of future additions, improvements, &c. 

EARNINGS.—For year ending June 30 1915, erose, 5: pace 151; net, after 

taxes (loss) $7,389; other income, $15: $16,106; deficit, 


52; int. & ren 
$23 ,343 ed in 1914-15, 5,014, 108. 

ROAD.—Operates 30.665 miles of line \23.032 m. owned, 1.466 m. leased 
and 6.167 m. under trackage rights) ,serv city of Mt. Vernon and towns of 
Tarrytown, Elmsford, Greenburg, White Plains, Harrison, Scarsdale, East- 
chester and Mamaroneck, N. Y. 

OF PICEA. or: reed as for N. Y. & St tamtord Ry. Co. phove- —V. 90, 
504; ‘oo! . 94, p. 1121, 1765; V. 98, D. 1246; V. 99, D. 895. 
1912; vy? 1 Dp. 


SHORE LINE ELECTRIC RR.— 
og a Ae &c.—For reference to merger with Westchester Street RR. and 
. & Stamford Ry. and disposition of securities, see latter co. above. 
Wo caaaanes -—Incorp. in New York =F Dec. 18 1909 to take over 
the section of the T —_ Plains & Mameres meck Ry. (sald, af 


Leased to Westchester Street RR. from July 1 1913. Stock auth., $300,- 
000. In Aug. 1913 the New York P. 8. Comm. authorized the N. Y. N. H. 

& H. RR. to acquire all the capital stock of the company to be Sasbaaioad 
by the Commission (V. 97, p. 597). 








NEW YORK WESTCHESTER & BOSTON RY.—An electric road. 
On June 30 1915 the N. Y. N. H. & H. owned $4,924,937 stock. 


ORGANIZATION .—Incorp. June 8 815. as a consolidation of the West- 
chester Northern RR. and the old N. & B. Ry. (See this Section 
for Sept. 1915.) The franchise to o ae in N. Y. City was signed by 
Mayor McClellan on Aug. 2 1904. . 79, p. 628. Lines from 180th St., 

New York, to New Roche le and from Mount tee age to White Plains put in 
operation on May 29 and July 1 1912, repeater, oa d from ot iver 
= 180th St., New York, on Aug. 3 1912 4, p. 1508, 1627; V. 95, 


48, 298. 

oe ‘July “26 1911 Pub. Serv. Comm., 2d Dist., auth. £2; 100,000 ist M. 
bonds (total auth. issue, .000,000), of which $17,200,000 were issued 
forthwith. V. 4 ~ The remaining $2, ,000 bonds under this 
authorization were m time to time for the construction of the 
White Plains Branch. On April 2 1913 the P. >. Comm. .annnted pe ion 
.to issue $6,044,000 additional 434% bonds, > Onn for con- 
struction of main line double track from New 
for completion of White Plains Branch. V. 96, p. 1089. Of these bonds, 
$744, have been issued for construction of main line and $356,000 for 
White Plains Branch. 

Outstandi 


STOCK AND BONDS— Date. aan: 
Stock $6,000 ,000 ($100)---... --.. -..---- $5,005,250 ..-..-.-. 
4% J-J 21,390 ye at Bag ae 1 1946 


Interest. 





mortgage 
Bal 1, 


sold} i902 5¢ + 
Girard 
5g MS” 


Sure direst Ry deb_ tf. 1905 





mi e119 
adel a 1922 
Dhar 1 1008 


} 1911 
ck Si hai Int. on $ 
R Dec. 31 1915 


First q 
yi ay -in N. Y.; on £ bds. in London. 


Seri 
DueNYNH&H 





76 


ELECTRIC 





RAILWAYS [Vou. 102. 








Bonds.—Remaining bonds are reserved for construction. Par, c*, 
$1,000, or £200 and £100; r*, $1,000 and multiples. Bonds of £200 or 
multipies convertible into $ coupon bonds at $4 85 per £, with adjustment 
of interest at current exc erates. Any series or not less than $5,000,- 
000 of one or more series, redeemable on any int. date at 110. 9 ouaranty 
Trust Co., N. Y., trustes. Bonds are unconditionally guar., & i., by 
endorsement by N. Y. N. H. & Hartford RR. See V.9 oD» 346. Bonds 
are listed on N. Y. Btonk Exchange. V. 94, p. 768. 

EARNINGS.—For year end. Dec. 31 i915, gross, $481,899; net, after 
taxes (loss) , $5,698; other income, $19,396; interest, rents, &e. $i, 451,870; 
deficit, $1 438/1 72. Passengers carried in 1915, 1,949, 607. 

ROAD.—Total miles of road operated, 21 _ miles. Line commences at 
Harlem River Station of the N. Y. N. H. & H. in N. Y., extending to 
174th St. Junction, where the N. Y. W. & B. Ry. diverges from the New 
Haven and on its own four tracks extending northerly to line of N. Y. City 
then through Mt. Vernon to Columbus Ave. Junc., at which point the line 
diverges into two double-track lines, one extending through Mr. Vernon, 
Pelham and New Rochelle to Larchmont Junc., 2.16 miles; the other line 
extends from Columbus Ave. Junc. to White Plains, passing through Mt. 
Vernon, Eastchester, New sr oe Scarsdale and White Plains. See 
also V. 93, p. 346; V. 79, p. 501; V. 97, p. 1824. 

ed gem -—Pres., Leverett ¢ Miller, N. Y.; V.- 

Bs 699 768, i508. 1627; V.95 p. 48, 298, 1040, 1208, 1746: V 
D. 130° 1022, 1089; V. 97, p. 1824; v. 98, Dp. 1538; V - 100, p. 1919, S010" 


NEW ENGLAND INVESTMENT & SECURITY CO. 

New Control ae $100,000 common stock of this company formerly 
held by Sanderson & Porter was uired by vaterred stockholders’ 
committee (V. 99, 1215) in Oct. 1914. Taide < of about 34,000 shares of 
pref. stock subscri red $10 for gall ere of pref. owned in order to effect 


one. urchase. V. 609, 675, 
e New itnslasd t Raventoe Or Oe oo the $13,709,000 fund gold 
epartment of Justice the 


akan but in pursuance of the order of the U. 8. 
notes have to be sold by July 1 1919. 

ORGANIZATION .—Is a voluntary association and was organized on 
June 25 1906 to take over the street railwa properties in Swe ee 
formerly controlled by oe Consolidated Rai aves, Oo. V. Raid 

SECURITIES OWNED.—The follow a list of stocks aa ey the 
New England Investment & Security Co 3 v. 83, p. 1100). 

Milford Attleboro & Woonsocket St. Ry. —$315 ,000 capital stock. 

Worcester Rys. & Investment Co.—87,134 shares of stock out of a total 
of 95,329 shares. 

Springfield Railway Cos.—67 ,.862 shares (entire issue) of common stock. 
{Ss — BY: teens owns 33,684 out of a total of 37,081 shares of Spring- 

a ree 

Springfield Bireet Ry .—$332,600 capital stock. 


wee ey Os. 





STOCK AND BONDS— Date. Interest. Outstanding. Stock Div. 
OOM Wa eee auncs-s cece | Geediwc Pree weccseeane 
Pref 47 $10. 000,000 ($100) 

ee ae 4 J-J 000,000 Jan '16,2% 
Funding ' aa notes__- =... tf. 1909 See text 13° 709,000 Apr.1 1924 


ck.—Dividends of 4% per annum on the pref. stock are cumulative 
my = guaranteed by the New York New coves >. Hartford RR., and 
also $105 per share in case of liquidation. V. 83, p. See form of guar 
anty in V. 83,p.1102. This stock may be called as = Peoiiee at any time 
at 105 and accumulated dividends. Supreme Voor of Errors in Connecti- 
cut sustained validity of guaranty. V. fs ey 
Notes.—N. Y. N. H. & H. guar., Pest 099. 000 of the notes. Int. 
on notes for first 5 years, 3%; for the a 5 years £4 and for the last 5 
years, 5%. Original issue, $16,250,000, of which $2.54 redeemed and 
canceled. An agreement was reached with the New ives interests by 
which it received on April 1 1915 but 1% on the notes (instead of 2%), and 
was to be afterwards allotted the full interest rate only if earned, this re- 
duction being necessary in order to meet dividends on preferred stock. 


See V. 100, t&é 398. 
EARNINGS.—For year end. June 30 1915: Divs. and int. received, 


584,864; Gesucwens. $27 ,820; net, epg ® 044; int. on coup. notes, $376, 997; 

dividends, $160,000; surplus for year, $ 
= FICE S.—Pres., ane a ™ Worcester. Mass.; Vice-Pres., 
E. 53) Fitchburg. re Intyre; Treas. Leverett 


Candee. —Vv. Tb 399. 1388. 1898; . 98. Pp. 1393; 
- 99, p. 609, Bi5e 960, Tote Ferd: YF: 00,p 
$ Springticld B Raliway Companies. A holding company 
-—Formed in March 1905 to h 


da majority of the 


stock of the Sorivetiald oma al Is menaced by a board of trustees 


consisting of seven members 80. p. 
STOCK AND BONDS— Date. 


Interest. Outstanding. Last Div- 

Rd ee re hens oul —All owned Py New Eng. Inv. & Secur. Co.— 
Pref 4% cum guar ($100)-.-- .--- 4J $3 B87 O00 July °15, 2% 
Stock.—The Reet. | “— is red. at 105 and accr. divs. These divs. pre 


guas. by by the N. Y . & H. RR. Co., successor to Consol. Ry 
eir payment at ios rh case of liquidation orcall. See V.80,p. 71363. Mi) 14. 


wor SprngtieldStreet Ry.—A trolley road. 
wl rd ge March 16 _ 1868. Purchase 
Western Massachusetts Street R and issue of $550,000 sddtitiongl 
stock for that purpose approved by ass. RR. soma Nov. 30 1909. V. 
89. p. 1484. n Nov. 26 1910 Mass. RR.Comm. ; ranted ermission to pur- 
chase the Springfield & Eastern St. Ry. and issue 000 war stock in ex- 
openee. share for share, for stock of the absorbed company. V. 91, p. 277, 


On Nov. 16 1915 the Mass. P. S. Comm. auth. the issuance of 9,472 
shares additional Hock at 110 to pay floating debt incurred for 


rmanent 
improvements. - 101, p. 1887. As of Jan. 7 1916 new stock had not 
been issued. 

STOCK AND BONDS— Date. Interest. Outstandi Matertty. 
Stock $3,708,100 ($100)__.--. ---. Text $3,708,1 Text 
New first ate $1,700,000 1903 4gA-O 1 ny :000 April 1 1923 

gold ($1,000)__-.-- c*_ntf{ Springfield Safe Dep. + rust Co., Trustee 

est Mass St Ey Sess mtge\ 1906 200 000 Feb 1 1926 

$1,000,000 gold ($1, 4 000). -tf/Int. at Sp field 8. D. & Tr. Ca, rustee. 
Woronoco Street Ry first ~J Rg 

mige gold ($1,000)__-__ntf 1  Spemmatiald Be ‘Safe Dep. & Trust Moo “Trus 
Spri a & Hastern 1st 902 0 000 Jan 1 i028 
$5 000 ¢ ($1, 000) c*_ att Int. at Swrfreficld 8. D. er , Trustee 
Ourrent liabilities June 301915 .... .-----. 1,575,583. ..-------- 


—Western iam. St. Ry. bonds are subject to cali on any interest 


day at 108 and pas on 60 days’ notice. Remainder of Springf. & Eastern 


bonds unissued is reserved for 50% of the —_ of improvements and exten- 
sions. Are subject to call at 1 0736 after Jan. 11917 at 105. 


NDS.—In years 1893 to July 30 1910, inclusive, 8% per annum; 
te 1910-31 t0 2018-14. 7%. In 1914- 


4-15, 6 
wns 173.3 miles (incl. 33.6 miles’ of 2d track) of main track 
and 11.4 miles of sidings. Total, 184.7 miles. 
EARNINGS.—For years ending June 30— 
1914-15. 1913-14. 4-15. 1913-14 
Gross earns. _-$2,126,413 $2,168,916 | Divs paid. (6x4) $241 ,026(7)$259, 367 
554, 11 | Balan 7,421 1,64 


in wee 306, 092 103, 12 3 FES 95, "703 


==, 89, p. 1484; V. 91, 
P; 352; ¥% 97, p. 952; V: 2325, 18st: 101, bf 214" 
p, Worcester Railways & Investment Co. 
—~ Snpaee in 1901 and owns the entire capital 
to qualify directors) of the Worcester 


Corn holdings ¢ compeins §}. oi shares of stock and $500,000 Ist & ref. m 
bonds of the Worcester Consolidated St. Ry., 28 shares of Worcester 
Shrewsbury RR., $84,600 demand notes of Marlboro & Westboro St. Ry. 
and $25, 000 aanake notes of Worcester & Blackstone Valley St. Ry. 

STOCK. shares have ‘boon 95,329 shares of beneficial interest, of which 


been’ acquired by the New England Investment & 
Deed of hy -~ provides that all shares shall non-assess- 
be no personal liability of the shareholders. that 

A. the securities held shall be made without the 
the shares, and that no additional shares shall be 
— without a oh vote. Shares are said to be exempt from taxa- 


m in Massachusetts 
“DIVIDENDS. —Dividends of $2 25 per share were paid in Feb. and Aus. 


B97 p. 1675; V. 100! p 


1902; in 1908. Feb., $2 roe Aus.» 2 ob. In 1904, Feb., $2 oe Aug., 

= 1905, + $2 poe Ps ean) Aug., $2; Nov., $1 (V. 81, D- 243). 
tng In “5 8, $3. In 1909, $3 50. From 1910 to 

1915 incl., $4. In Mgif » so) Nov., $150. In 1915, $3. 





EARNINGS.—For cal. year 1915, gross, income, $207, 890; expenses, 
$4,903; divs., $285,987; surplus, $7,000.—V. 84, p sa 


(a) Worcester Consolidated Street Re ate 

This company, which was incorporated in 1886 as She Citizens’ Street Ry. 
Oo., has absor ed the following comqgnes 
Clinton & Hudson Street Ry., orcester & Clinton Street Ry., 
Fitchburg & Suburban Street Ry., | Worcester & Holden Street Ry., 
Leominster & Clinton Street Ry., Worcester & Marlboro Street Ry., 
Marlboro & Westboro Street Ry., Worcester & Southbridge Street Ry., 
Wore. & Blackstone Val. St. Ry... | Worcester & Suburban Street Ry. 


Franchises perpetual. In 1895 loosed} “<4 99 ante the North End St. Ry., 
of 5.13 miles, at a yearly rents of he North End has $110,000 
($100), capital stock and $75,0 a8 9 ‘mibee. bonds, due Feb. 1 1915; int. 
A. Also leases for 99 2 from July 1 1896 both the Worcester & 
Shrewsbury St. Ry. Co. and the Worcester & Shrewsbury RR. Co 

51,111 shares of Worcester Consolidated St. Ry. stock has been acquired 
by the Worcester Rys. & Inv. Co. 

In ne 1909 permission was granted to issue $922, e00 yen to retire 
Gosling wT and $2,260, me bonds to retire funded debt - 86, p. 1346; 

V.89,p. Up to Jan. 1 1916 $1,422,000 had been Coad. 

‘In : 1313 the M Comm. approved an issue of $500,000 Ist 
& ref. 44s, the pete a aes $450. 000 be used to acquire the power house 
ont b Beoeersy of the Electric Mfg. Co. and $50,000 for the purchase of the 

insigamond Park asta for a pleasure resort. The company is au- 
t sorined to establish a sink — y annual payment of $1,949 till ma- 
turity of bonds. V. 9 o.P- 

On Nov. 16 1915 the 3, 3 S. Comm. auth. the issue of $1,814,000 

additional stock at par to pay for permanent impts. already made. V. 


101, p. 1887. Newstock not yet issued Jan. 7 1916. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
GENE ee, 8 0 CEO) ote cock edddadese 5. 112,000 Oct.’15,2 
Worc Consol St lst & ref mtg{ 1910 4%e@F-A 1,422, 000 aus. a 193 

$5,000,000 g ($1, 000) c*tf| Old Colony Trust Co., Boston, Trus 
Worcester Consolid deb{/ 1907 5M-N 1,200,000 ny 7 "1927 

$1,364,000 ($1,000)___ntf\Old Colony Trust Co., Boston, Trustee. 
Wore Con deb g $840,000 ntf 1900 4° 


ss 700,000 Mar 1 1990 
200,000 Oct 1917 

rust Co., Boston, Trustee 

J-J 115,000 San oot 1919 

rust Co., Boston, Trus 

1906 4% ¢F-A 200,000 oo. i 1926 

Interest ce office of company. 

190: ,000 Feb 2 1923 

Int. at 5 Colony Tr. ORs Boston, Trustee 


40,000 Oct 1 1927 
nt. at office of Compe, 
1901 160,000 July 1 1921 
Int. at Amer. Trust Co., Boston, Trustee. 
903 A-O ,000 Oct 1 1923 
Int. at Cardine Tr. Co., Worcester, Trust. 


1902 4%eM-S 


eden 
1899 5 
Fe ($1,000) ntf\| American 
Worc & B aa tone Val Ist M 
($1,000) .cntf 
dge Blackst first 
$80. 000 ($1,000)_cntf 
Uxbridge & Blackst deb _ 
we] & Westb Ist M $160" 
00 g($1.. ,000)red 20s cent 
wore Hod lst mtge $ 
000 g ($1 we r at 105 
CV. Oe, Ds BOO) accuse 


Wor '& South Fs mtge "Te seal 


& ‘Marlboro Hy 1897 


ee 
— 
aor oa arora ee 
—_ 
-_ =S 


500,000 Sept 1 1923 
text) gold ($1,000)__c*ntf\Int. at Internat. Trust Co., Bost., Tru 
Worcester & 1905 4%¢gJ-D 200, 000 June 1 1925 


outh mtge (see 

text) ntf 
Leased to Worcester Consoli 
Webster & Dudiley/Stock.... -...  -.---.... 
age 1899 5 M-N 


Mortg 

Leased to Webster & Dudley, oper. by Worc. Consol.— 
WS nd ace cb hak ook ada | Sesnokacd GED isi diwneoe 

& {lst M oF" 000 AT Fi 1899 5¢J-D 150,000 Dec 1 1919 
Ww ) go Int. at pe 6 Ras» Tr. Co. post.» 
Current liab ifs June 30 1915, (incl. all sub. cos.). 2,679,373 _.-------- 

Bonds.—Worc. Censol. Ry. 1st & Ref. bonds are sub. ay en on any ne. 
day at 110 andint. Int. is payable, at company’s office or at its est. Ry. 
Boston. The two issues of bonds of the Worcester & yor org St Fi 
are secured by the same atee., ¢ Ly mtge. sheen that bonds can be 
up to $1,000,000, and are to bea date of issu be payable 20 years after 
date. Worc. & Web. bonds cannot be called before maturity. $3,000 is 
payable annually into a sinking fund. 


ROAD.—Operates 298.87 miles a Bong compelaing practically the 
entire street railway mileage of Fi togeth with lines radiat: 
from Worcester to Leo Ss wl] Clinton, Berlin, Northboro, 


Marlboro, Millbury, Northbri Ze, viiebrides, Millville, Spencer, Webster, 
Dudley. Grafton and Southbr idge. 


30; “000 Nov 11919 


gone seeee INGS va (Bio: dive. June ?. 1915, { Bross. Si * Spend 95, at. 
'. es, $ divs Py us, —vV . , Dp. 
1675; V. 101. p. 215, 1372, 1887 id 


(3) Milford Attleboro & endieatal Street Ry. 

ORGANIZATION .—Incorporated in baron gen on April 14 1898. 

PRS a"? f AnD BONDS— pists. nterest. Outstanding Maturity. 
eee owned by New England ine, " & Secur. Co. 
0,000. § ($1, OO rae 5 A-O $300, 000 Oct 11919 

not subject to call___ ntf Bae? at Old Colony Trust Co. -» Boston, Trust. 


EARNINGS.—For year ending June 30 1915, gross, $112,654; net, 
$33,019; int. and taxes, $20,311; divs., $12,600; surplus, $108. 


ROAD.—Operates 29.73 miles of track. 24 pass. and 6 other cars. 


NEW ORLEANS, LA. 


“ee ORLEANS RAILWAY & & LIGHT CO.—Railway and lighting 
tem.—(See map on page 7 
ah July 1911 merioan Cities | Compan eay (see below) uired control 
per plan under caption of Amer. Cities Lt. in V. 92,p yf a 
ORGANIZATION .—Incorporated in "Lenteteian on fhe 12 I 
organization of the New Orleans Rys. Co. pet = in V. 80, p. 85; old 
common stockholders paid an assessment of $10 per share and received $10 
new preferred and $35 new common; old A peares paid $20 assessment 
and received $20 in new pocteret and $100 in new common. Comprises 
all the street railway and fighting a we the exception of one lo a 
electric company) of New Orleans. tock and bonds were a: on N. Y. 








Stock Exchange in June 1906 and a Lp RS Vv. 83, hae iS iper: © A" ape eee Neat: 
On Dec 31 1914 owned the following stocks e sh also the total 
amounts outstanding of each issue: 

Amount a 
rook Issued. NO 0. Ry 
N.O. Sity RR. _Co., preturet ba tiwe dies awed were $2,500 ,000 $2.475.400 

N. oO. & Carrollton RR. mo & P. Co., preferred _. 4 :600,000 4,588, 

common... 2,500,000 2,500, 

at. Ciesies Gives BS. Oe... .ccoccascctpeceacené »300 951, 
Eo ee ere eS epee vem 234,700 234,700 
N. 9. & Po pomerwain WR, C20 dk data cdedutee 349,800 349,800 
u-@ . Gas Liens S) Dae aiatiipdlon shawn ind Waningive ou dite 000 5,210,200 
Dh, LA Ciba ceccs weds tcesdbbidaandss 10,000 10,000 





I ai ca ti cetenn ihes in ihe coca nd aa ein el $21,397, $00 $21 179,100 
The New Orleans City RR. is leased until Dec. 31 1955 to the New Orleans 


Ry. & Lt. Co. for 5% on the pref. stock and %% until Jan. 1 1908 and 
oumnb-oiant ee e common stock. — 1% 
Franchises.—The N. Baan’ Ay RR. C chess expire from 1943 to 
N.O Carrollton fran- 


nth expite in 1088; tho chises ire in 056 and 
Gas fran 
franchise is p 


ink ely, Lay | 1818: tthe 

chises fas BS. cS 3 fran 
the Oriseae RR. C isos expire in i. 
and is onsunve until TODS. El ic ion etual. 

Rates, &c. ret: Dec. 1 1915, consumers 
tion, from 7 to 4 .ak. w. boar, and and a service y a. — 

a fixed et Rady, bill, incl. said ‘service charge, is provided. he sa 
to the people is estimated at $310, 000, yearly for 10 years. The company 

also onreed to penn A a new dy beg of bye Bee ts at an estima cost 

of $160,000. It was also bey vided that should the city desire to operate 
its own plant at the end of 10 y: , it has the A A. of taking over all 


inetaling ons te © Ay last 5 years at cost, less 5% per ann. for deprecia- 
on. 


Vv. 101, 
Proposed a’ Acquisition « of Road. <i Ry 1914 it was announced 
company negotiat 


that ti 
—— & Nashville RR. oe 
tchartrain 


ioe Kid Ge! conte from Pon 


Th Veg k= 


Jun 
96 miles Ry! now operated by steam will 
rer tees an ri Ay uy. 99, Es 343.) . , be 








JAN., 1916. 
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STOCK AND ryt em Date. Interest. Outstanding. Mat ore: 
Common $20,000,000 ($100)... ---. ------.-. $20,000,000 Dec’15 % 
Pref 5% $10,000,000 ($100) 

an cove SD ecshisie tellin a 5 Q-J 10,000,000 Dec °15 14 
¥ O Ry & Light Co gen mort- 4% e¢J-J 17, 544, 000 July 1 193 


1905 

e $30,000,000 gold ($1. Interest at New York Trust Co., Trustee, or 

ld sia aa on ella ch 6 sw c*tf| at office of company 

N O Ry & Lt Co ref ond ¢ gen! 1909 M-N 3, 581,000 Nov_ 1 1949 
mtge $50,000,000 ($1 OO) Hibernia Bk. & Tr. Co., New Orl., Trustee. 
gold c*tf 7, at office of company in New Orleans or 

t New York Trust Co., New York. 

Debentures $4,000,000 gold 1913 J-D 3,485,000 June 1 1916 

($500 & $1, :000) guaranteed Int. in N. or at Hibernia Bank & Trust 


OE SS eee Co., New Orleans, Trustee 
N O City gen a mts $3, 30, ‘000 1898 4-5¢J-J 3,200, $000 July 1 1943 
gold ($1,000)..------. c*tf{Int. payable at office of company 


Fidelity Trust Co., Tansey. Trustee. 
New Orleans City & Lake Ist{ 1893 5g J-J 2,536,500 Jan 1 1943 
mtge for $5,000,000 gold Sunjoct to call for sinking fund at 110. 
($500 and $1,000)__-.-_c*tf|Columbia Trust Co., Logisvile, | b adesie 


Interest paayble at office of OF sonapany 
Traction Ist mtge goldj/ 1897 6g J-J uly_ 1 1917 
sinking fund ($1,000)_c*tf{Interest at Re office. Fidelity 
Trust Co., Louisville, Trustee. 
Power-house mortgage/ 1901 5g 200,000 July 1 1943 
gold $200,000 ($1,000) ctf; Fidelity Trast Co., Louisville, Trustee. 


Interest at office of ary any. 
1899 0,000 Feb 1 1933 
f\ Interest at office of coupati y. 
Canal & ¢ Olait RR cons MM g}_1896 6¢gM-) 749, _ May 1 1946 
$800 ,000 (S500 & $1, a Interest at office of oonpess 
Edison Elec of N O 1899 65J-J 289, 600 Jan 21929 
($1,000) s f $2,500, 000 ctf Int. at AseveT Truse Co., Boston, Trustee. 
Merchants’ Elec Co Ist mtge/ 1899 000 July 1 1929 
$500,000 gold ($500) -_-_c*tf| Int. at Mere. . & Tr. Co., Chicago, Trus. 
St Charles St lst M $600,000/ 1902 aa 375,000 Jan 1 1952 
($1,000) gold__-.-_-- cntf\Interest at See of company. 


Bonds.—On the New Orleans & Carrollton consolidated bonds $30,000 
per annum is payable to a sinking fund. A sinking fund of $30,000 per 
annum is provided for the redemption of the N. O. City & Lake RR. bonds. 
The Merchants’ Elec. Co. bonds are sub. to call at 102 and int. at any time. 
The St. Charles Street RR. bonds are not subject to call, but a propes- 
tionate amount will be retired yearly by purchase in open market 
N Traction Co. bonds have a sinking fund of $7 6 00 per em for 
redemption of bonds at 105. Edison Elec. Co. of N. O. bonds have sink- 
ing fund of 1% oo. = of bonds out. 

Of the $30,000 wet My mortgage of the New Orleans Railway 
os Light Company $782,000 are in treasury and $11,674,000 are re- 

for prior liens. They are subject to = * Aad interest date 
‘pen 4 weeks’ notice at 105 and ere. 1497. See 
description of bonds and property in V “ Yéoi-” 30: 000,000 of 
the ref. & gen. mtge. are reserved to BR, r "like amount of underlying 
bonds; remaining bonds may only be issued for betterments and improve- 
ments at 75% of cost and for acquisitions of additional securities of sub- 
sidiary companies under certain restrictions. Bonds are redeemable on 
any interest ~ after May 1 1919 at 105 and int. on 6 week’s notice. See 
V. 89, p. 411; V. 92, p. 1033. Of the $3 oe ,000 outstanding, $2,500, 
are printed in French and are payable, p. t.. ——. yt remaining 
$515,000 6% debentures are for exts. and Taste 
Amer. Cities Co. Redeemable at 101 and ia 

Dividends.—First quar. div. on pref. stock—1% 
and same amount quar. thereafter to and incl. Tuy ry A ; 
none to Jan. 4911. when 2% % was paid; Apr., 1 ¢; July. 1% Oat. 
Dec. 28, 1%% O- In 1912, Mar., 14% 4‘/o; uly, 1 %; 1%%; i n 191 
5a In 1914, 64 %- In 1915, 5%. n com., first ae: 1%, i? July 

12; in 1913, 44%; June, 1%; in 1914, Jan., 14%; ‘April, 4%; 
June, 4%; m. ag In 1915, March, 4%; Dec., 4% 


2 /0° 


ROAD ga aia controlled o pee 53.86 miles of sin a track, 69.32 
miles of double track and 13.42 miles of sidings, &c.; to track, 205.92 
miles. Has 642 cars. Rails 58 to 107-lb. T and girder. Gauges, 4 ft. 
8% in. and 5ft. 2% in. Owns 4 power stations and 8 sub-stations. 


EARNINGS.—For year ending Dec. 31: 


O & Car con M $2,000, par 
N (3500 & $1,000)_------ 


Year— Gross. Net, after Taxes. Charges. Surplus. 
SE, «ii in oil %. rf 228 $2,803,378 $1,801,533 $1,001,845 
BE nate pan 343 2,849,248 1,740,747 1,108,501 


5 ene. as Poard of Directors, Hugh Pietoskes: Pres., 
a ‘noodle ns -P., John J. Gannon; Sec., pyrene eGrange; Treas.» 


I. . Ferr “o B. Murphy.—V. 97, p. 299, “1287, 1733; 
‘ its, 523, 3 1910, 1303 - 99, p. 43, 1452, 1749, 1833; V. 100, p. ‘Ws87: 
752, 2168; V. 101, p. 313, 923; V. 101, p. 1886, 2072. 





AMERICAN CITIES COMPANY.—A holding company. 

ORGANIZATION. s—-Enoosporased in New hema on June 21 1911 to 
take over the entire stock holdings of the American Cities Ry. & Light Co. 
and at least two-thirds of the common and preferred stocks of the New Or- 
leans Ry. & Ligh me Co., per plan in V. 92, p. 1373, 1434. Controls the com- 
panies named below. 

Purchase by United Gas & Electric Co.—The United Gas & Elec. Corp. in 
1913 purchased a majority of the com. stock of the American Cities Co. 
For terms, see statement of United Gas & Elec. Corp. under ‘‘New York’’ 
and V. 97, . 597, 952, 1202. 

In July 1 aé. Bertron, Griscom & Jenks of New York offered at par and 
accrued div. the pref. stock of Amer. Cities Co., with 50% com. stock as 


bonus. V. 93, p. 228 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $25,000.000 ($100)... .... q-<--<.e-- C8 See ess 
Pref $35,000,000 ($100) 6%{ --- 20,553,500 See text 
cum from oury 3 1011 ..... Red. at Tio an accumulated dividends. 


Coll tr mtge $11,000,000 gold/ 1911 5-6 0,000,000 July 11919 
$100 and $1,000)_____- c*\Int. in New = Pe New Orleans. 
tock.—Preferred stock listed on New York, New Orleans and Phila- 

delphia Stock Exchanges. 


Bonas.—$209 ,000 coll. trust bonds in addition to amount shown outstand- 
ing are held in treasurv. Remainder reserved for acquisition of addi- 
tional property. Interest rate 5% for first six years and 6% per annum 
for 7th and 8th years. Bonds are red. at per and int. on any int. date. 
$2,500,000 must be retired by lot at par and int. by July 11916. Stocks of 
the controlled companies are deposited as collateral for the bonds. V. 93, 
p. 


Dividends.—Semi-ann. div. of 3% paid on pref. stock from Jan. 1912 
to and incl. Jan. 1915. In July 1915 only 14% was paid (V. 100, p. 2083). 


Jan. 1916, 14%. 


Companies Controlled.—The following shows the companies controiled, 
with the amount of stock outstanding in each case and the proportion con- 
trolled by the American Cities Company. 


—Preferred Stock— 


—Common Stock— 
Total Issued. 


cast. Outstanding. Own'd. 


New Orleans (La. Y. & Lt. Co._$10,000,000 88% 20,000,000 97% 

+ pee ree ay, -)Ry., & P.Co__._ 3.500.000 79% 3, 000 89% 

Tenn.) Si. Ry.Co-_.-. 2,500,000 88% 2, 000 86% 

Tice’ Roc Ark. a Ry.&Elec. Go. 750,000 80% 2,000,000 81% 

Knoxville ( Re. ees, madéasec anak 2,050,000 100% 

Houston (Tex.) Ltg.&P. C0_1905 akiekiintes © sldedane A 000 100% 
i a eas aig doce ae al $16,750,000 $32,450,000 


Detailed statements for all the above companies will be found under the re- 
spective cities in this publication except the Houston Lighting & Power Co., 
whose return is given below. 


Earnings of American Cities Co. System—i12 Mos. end. Dec. 31 1914. 
OPERATING COMPANIES. 





Calendar Gross \ enses Net Interest, Balance, 
Year— Earnings. ‘azes. Earnings. Disc. &C. Surplus. 
Pte tava age $14,822, 405 3. 133,582 $3. 688, $53 $3,480,973 $2, 207, 550 
"CRs 14:680:302 —9:117.986 5,562,316 31347 .799 2214, 1517 


Of American Cities Co. (holding company) for calendar year 191- 
$1,928,675; net, after taxes, $1,833,807; bond int., $500,000; aa, ihe 
(6%), $1,233,210; surplus, $100,59 3 


whale” pe oh Pm Shee Hugh McCloskey; V.-P’s, Geo. Bullock and J. S. 
Pevear; V.-P. & Treas. Lee Benoist; Sec. & we | L. F. Barbier, 
Asst. a & Asst. Sec., H. J. Jumonville.—V. 486, F 1014; 
1487; 97, p. 952, 1202, "1424; V. 98, p. 837; V. 99, oo 266. 536; V. 100, 
Dp. Bio. 125i, 2008, 2083; V. 101, p. 2142; V. 102, p.65. 

(a) Houston Lighting & Power Co. (1905).—Controlled by the Ameri- 
can Oities C 

ORGANIZATION. —lIncorp. in Texas Jan. 8 1906 and took over the 
business of the (old) Houston Lighting & Power Co. Owns and operates 
the entire municipal and commercial electric-lighting and power facilities 


in Houston. Franchises are perpetual. 

STOCK AND BONDS— _ Date. Interest. Outstanding. Maturity. 
Common $2,000,000 ($100)__. -.-- =--------- DO Me intvoapeees 
First mortgage $5,000, 900 1911 5 g A-O i’ ,500 ,000 Apr 11931 

1 00) Re eee c*| Whitney Cent. Tr.&S.Bk.,New Orl.,Trustee. 


edeemable at 105 and int. at any int. period on 30 days’ notice; 
<n by lot. Sinking fund of 1% of bonds outstanding began July 11915 


EARNINGS.—For year ending Dec. 31 1914, oFroes- $773 346; net, after 
taxes, $374,707; charges, $87,791; surplus, $286, 


NEW YORK CITY, N. Y. 
MANHATTAN RAILWAY.—See “Railway and Industrial’’ Supplement. 


NEW YORK RAILWAYS CO.—Underground, trolley and horse. 
The Interborough-Metropolitan Co. (now the Interborough Consoli- 
dated Corporation) owns $15,256,500 of the stock. 


ORGANIZATION .—Incorporated on Dec. 29 1911, and at midnight on 
Dec. 31 1911 took over the lines of the old Metropolitan Street Ry. sold at 
foreclosure (V. 93, p. 1787) on Dec. 29 1911, - plan in V. 93, p. 1533 
(formally approved by Public Service Commission on Jan. 24 1912). 
See p. 977. he sale did not include the leases of the Central 
Park North & East River RR., 28th & 29th Sts., the Second Ave. RR. and 
Fulton St. RR. The latter road was abandoned in 1908 (V. 90, p. 1675). 


ane in Receivership, &c. Litigation.—See V. 101, p. 2145, and 


‘o 0751815 14 acquired a half-interest in the Bridge Operating Co., which, 
under an x eement with the city dated May 21 1904, operates local cars 
over the Williamsburgh Bridge. 

On Nov. 2 1914 the Public Service Comm. authorized the cemapeny 
to purchase the $600, 000 capital moc: “ = 23d Street Ry. at $350 
share and to issue first real estate & ref ed ow for same. $507,50' of 
the stock has been so purchased. The ht... ty was given on condition 
that the‘company shall provide for an amortization of 20% of the face value 
of the bonds, representing the discount on the bonds. During 1914-15 
ee at auction the $2,473,400 4% first consol. bonds of the Central 

rosstown RR. held as collateral to that company’s rie notes amounting 
to $1,882,987 owned by the N. Y. Railways Co. his leaves a personal 
claim in notes against the former of $637,409 due the N. Y. Railways Co. 


Franchises.—Most of the franchises are perpetual. 


Franchise Taz Decisions.—¥For decisions of Supreme Court Justices 
McCall and Davis, reducing the assessed valuation of the special franchises 
in 1910 and 191], see V. 95, p. 1473. 


Transfers.—In Oct. 1912 the P. S. Comm. issued an order (operative 
Dec. 1) providing for transfers on a single 5-cent fare between ay ast and 
West Side lines of the Cumpeny and the Second and Third Ave. Ry. com- 
panies, by way of the 59th St. ~y Ro! the Central Park N. & E. Riv. RR. 
(now the Belt Line Ry. Corp., and is a part of the Third Ave. system), 
where the passenger travels in the same general direction from which he 
started. Order was voluntarily put into effect Nov. 1. V. 95, p. 1207. 

Staten Island Transfers.—The arrangement made between the company 
and the city for free transfers at the Battery to and from the fe ats 
and the cars of the New York Railways runn to the Battery (see V. 99, 
p.- 49) was passed in July 1914 by the F Board of Estimate. No re-transfers 
permitted and of each nickel the city will get 2 cents and the company 3 
cents. The pion took effect Sept. 15 1914 

During 1913 storage batt cars were ps for horse cars on the 
Chambers St., Duane St., Sp St., paency St. and Desbrosses St. pe. 
oe May 15 1913 Gov. Sulzer vetoed a bill passed by the State amomay 

r. 24 1913 providing that after Jan. 1 1914 no railroad company in 
é ty shall operate cars with horses. V. 96, p. 1424. 

In Jan. 1914 the company agreed to dbandon unused franchises formerly 
owned by the e orree tan St. Ry., and to remove the tracks and re-pave 
the streets. - 98, p. 237. 


Brooklyn maul Connection.—Cars of the old Metropolitan lines began 
to run across the Williamsburgh Bridge in Jan. 1905. 

In Sept. 1914 application was made to the P. S. Commission to abandon 
the Roosevelt Ferry branch of the Chambers St. line. Authority has not 
yet been granted. 


Suit under Adjustment Mtge.—The suit brought by the N. Y. Life Ins. 
Co. to recover unpaid interest on the bonds since Jan. 1 1912 (approx. $50 
for each $1,000 bond, incl. coupon due April 1 1915) was dism in 
1915, but G. B. Leighton of Boston, representing the bondholders’ com- 
mittee, intervened and the litigation will presumably go on to a conclusion 
(Vv. 100, p. 1349, 1918; V. 101, p. 1973). In Nov. 1915 the Appellate Div. 
of the Supreme Court, reversing a lower court, rendered a decision givin 
Mr. Leighton the full standing that the N. Y. Life Ins. Co. previously ha 
in the case. The income bondholders now have five directors on the board. 

At the annual meeting on Dec. 6 1915, Charlies P. Howland, Geo. B. 
Leighton, Wm. H. Remick and Richard H. Swartwout, who, under the 
leadership of John OC. Cobb of Boston (re-elected) have been’ demanding 
et pa of full int. on adj. incomes, were elected to succeed Darwin P. 

a ae a. ones. Frank S. Witherbee and Francis L. Leland. 

V.i1 p. 


Application to Issue Additional Bonds.—In June 1912 applied to the Public 
Serv. Comm. for permission to issue $754,000 1st real estate and ref. 4s to 
refund Metropoliten Crosstown 5s. V. 94, p. 1627. 

On Nov. 1 1912 the P. 8S. Comm. authorized the issuance of $640,800 real 
estate and ref. bonds (permission to 7 $1,050,000 having been asked) to 
purchase new stepless cars. 95, 1207. None of these bonds is in- 
cluded in the amount in the table. Santis Greenbaum in the N. Y. Su- 
preme Gout in June 1914 granted a writ of certiorari to review a 








of the P. 8. Comm. authorizing only $640,800 bonds. V. 98, 

STOCK ae BONDS— Date. Interest. Outstanding. Maturity. 
Stoek S17 B00 G00 0G sence seen Seewneced tt SRR ie bee cath 
1st real est & ref mtge gold! 1912 4J-J 18.046,948 Jan 1 1942 

(nee CORD). ncnncee c*&r*tf|Guaranty Trust Co., New York, Trustee. 
Convertible scrip ...--------4 ss<s . ER etnies OMA RIPE les 

i9i2 5 A-O 30,626,977 Jan 1 1942 


Adjust inc M $33, 000 ,000 &{ 
non-cum (see text)c*&r*tf Farmers’ Loan & Trust Co. » N. Y., Trustee. 
First real estate & ref. and adjustment income coupon bonds are in denom. 

of $1,000; registered bonds are for $1,000, $5,000 or $10,000. Int. on both 


issues payable e i office of compa ny or its agency in New York City 
aLexington Ave & Pavonia{ 1893 g M-S 5,000 ,000 Sept 1 1993 
Ferry ist Ms eG ee Interest &. * ftice of °25;000 000 in vow York. 
aColumbus & Ninth Avenuef 1893 52 M-S ept 1 1993 
first mortgage gold_c&rntf\|Guaranty Trust Co., Y. City, 4 BE 
aSo Fy Ist gu $350,000($1,000) 1889 5 A-O 350, 000 April 1 1919 
Broadway Surf RR first mtge. -... 5 J-J 1,500,000 July 1 1924 
Real estate mtge on 4th and| __ . 4K%% 950,000 Sept 15 1916 
Madison Avenue pro pe 
Bills payable June 30 1915..-. -... ----.---- OL BOG4ABS .. cccdaensss 
Company separately ca 
a34th St. Crosstown first mtge 1896 5 A-O 1,000,000 April 1.1996 
Lessor Companies— 
Broadway & 7th Ave con mtge 1893 5 § J-D 28,150,000 Dec 1 1943 
Bleecker St & Ful Fy first mtge 1876 4J-J 700,000 Jan 1 1950 
Cerstapher & 10th Sts lst M_- 1898 4A-O 210,000 Oct 1 1918 
Eighth Ave certs of indebt__. 1914 6F-A 750,000 Feb 1 1919 
eOenent Crosstown first mtge 1882 6 M-N 250,000 Nov 1 1922 
Twenty-third St RR mtge___. 1912 000 Jan 1 1962 


5% 1, 
a Int. on these bonds paid at office of company, 165 Broadway, N. Y. ©. 
* Interest on the $750,000 certificates of indebtedness of the Eighth Ave. 
RR. is ae out of the $215,000 rental which the New York Rys. pays the 
Eighth Ave. RR. z There are also outstanding $1,500,000 Bway. & 7th 
Ave. RR. Ist M. 5s which fell due in ies and are all held by New 
y Of this amount $602,454 were issued to purchase Met. Crosst’n Ry. 5s 


and the remaining $650 ,000 for renewal of note made by ‘“‘Joint Committee. sx 














JAN., 1916. | ELECTRIC RAILWAYS 79 
First real estate and refunding mige. is not limited as to amount of auth oe Eighth Avenue RR. —Undereround trolley road. 
issue, but further bonds may be issued to refund or acquire underlying GANIZATION. hartered Jan. 10 1855. Road was leased to Met. 


bands, nse gen g reid bonds and other bonds, any obligations secured upon 
mortgaged or leased properties; to acquire securities of other companies to 
Se hohe | under mtge. and for add’ns, exten’s and impts. See purposes 
further issue in full in V. 94, p. 977. Red. on Jan. a) 1916 or . int. 
date thereafter on 12 week’s not ce, at 105 and int. V. 94, 977. 
Bonds are listed on N. Y. Stock Exch. V. 94, p. 827, 977; V. 101, Poi 45. 
Dio. 7 Income Bonds.—Initial div. of Fa i (0.77 1%) paid Qet. “i 1912 


(V.. 95, », 544) in 1913. April, $22 50 (24%); Oct., $16 36 (1.63%). 
nipia, A pall. $23 45 ( 2.34%): 1 et. $12 88 (1.288%). In 1915, “April, 
$17 %); Oct. $i3 70 7%). 


Lexing Ay ped & Pavonia Pete a and Columbus & Ninth Ave. 5s were 
fully aascried in V. 60, "ts 1146. Both were guar. and later assumed by 
the’ Metropolitan Street Ry. ae (now — York Railways). 

Amortization Fund.—On Dec. 10 1912 S. Commission modified its 
order of Feb. 27 1912 (see V. 94, p. 698) “he striking out the provisions 
requiring the setting aside each year of a specified amount as an amortiza- 
tion fund, as it found it did not have power to make such requirement. It 
re-affirmed, however, its order requiring the setting aside each month, 
beginning Jan. 1 1912, for maintenance and depreciation of a sum at least 

ual to 20% of gross ‘operating revenue for such month. V. 95, p. 1608; 

- 94, p. 698. On April 17 1913 Supreme Court Justice Platzek granted 
a writ of certiorari to review the order. V. 96,p.1157. An application for 
a modification of the order so that it should ‘provide for the setting aside 
of 20% of the gross passenger revenue = instead of 20% of the gross op- 
erating rev enue was denied by the P. S. Comm. on July 37 191d. Ve 


101, 

po eA Income Mortgages are redeemable on any Jan. 1 or July 1 in 
whole but not in part at par and int. Holders of adjust. mtge. bonds 
shall have the power, by vote of a majority thereof, to elect one less than a 
majority of the members of the board of directors until the full 5% per ann. 
shall have been paid to holders annually for 3 successive years, and again 
thereafter, during a like — whenever a failure to pay such ‘annual int. 
shall occur. During such periods, also, the holders of said bonds shall have 
full power in respect of all other ‘questions, upon which stockholders may 
vote, to cast one vote for each $100 of the petgins? of the bonds held by them. 











ooo V;94. p. 977. Bonds are listed on Stock Exchange. V. 94, Dp. 
wet fiscal year end. June 30 (1914-15 report in V. 101, p. 
~ 1914-15. 1913- 14. |. Deduct— 1914-15. 1913-14. 
|Int.on und’l’g $ 
Gross earnings13, 399.767 13, 860, 838) bds.,r’ts, oa 2,741,015 2,710,385 
Oper. expense 8,551,432 8,7 75,621) Int. on Ist real 
— est.&ref.bds. 691,538 651,838 
Net earns.. 4,848,335 5,085,217|Int. on adj. 
_, eee 1,042,859 1,092,105| M.inc. cae, 961,381 1,112,678 
Oper. inc.. 3,805,476 3,993,112) Total... _ 4,393,934 4,474,901 
Other income. 527,242 460,477 | Deficit for yr- 61,216 21,312 





Gross inc. - 4,332,718 4,453,589 
ROAD.—Owns 43.405 miles of track, of which 29.548 miles are under- 
ground electric and 13.857 miles horse; leases 99.542 miles (92.957 under- 
erqun und ant on 6.585 horse); oper. under agreement 11.384 miles (11.096 
underground elec. and 0.288 horse); total track, 154.331 (133.601 elec. and 
20.730 horse). Owns and controls 2,169 pass. (1,999 elec. and 170 horse) 
and 176 service (143 elec. and 33 horse) , 46 i ebm e-battery pass. cars; 
total all cars, 2,391. Main power — cot pped th eleven 3,500 k. w. 
generating units and 5 Ce errs on tributing systems, incl., 1,615 

miles of Sage-pore: 9 transmission d 
» Theodore P. » cae Asst. to Pres., W. Leon Pep- 
erman; V.-P. & Gen. *Mer., Frank Hedley; V. -P., D. W. Ross; Sec., 

Fisher; Freee. J. H. Campbell; ow Richard Reid Rogers; Gen. 
Attorney, J mea Aud., @ « Gaynor. Gen. offices, 165 


Broadwa. 

INDE EX .—Vv. 97. $0. 596, yy file, 1664; V. 98, p. 237, 690, 1072, 
1538, rei: es. ido: 99, p. 4 , 675, 970, 1211, 1300, 1367. 1452, 
1674, 1749: V. 100, p. iat. 734, 1079, wires 1918, 2168, V. 101, p. 370, 774, 


1093, 1367, 1973, 2145; Vv. 102, Pp. 67. 
Companies Controlled by New York Railways. 
(1) Bleecker Street & Fulton Ferry RR.—Horse and electric. 


ORGANIZATION .—Chartered Dec. 12 1864. Leased to 23d Street 
Railway Oo. Jan. 10 1876 for 99 years; lease assigned to Metropolitan Street 


Ry. (now New York Rys.). Rental is interest on $700, aoe nds, 14% 
per annum on stock, taxes and a pence of $600 
STOCK AND BONDS— Par. Outstanding. Mennty. 
mt eos. a Ce ee $100 UES “J-J $900, 
lst M gold, were formerly 7s, :{ 1,000 700 ,000 pm Kg | 1950 
in 1900 as 4s_ntf|Guaranty t Co., New York, Trustee. 


extended 
—" .—Owns 2.79 miles electric and 2.55 miles horse track.—V. 90, 
p- 


(2) Broadway & Seventh Avenue.—Change to underground electric 


ug 
ORGANIZATION .—Chartered May 26 1864. Leased May 13 1890 for 
unexpired term of charter,and for any extensions of the same, to Houston 
West St. & Pavonia Ferry, now New York Railways. Franchises perpetual. 
RENTAL.—Interest on bonds and 10% on $2,100,000 stock, of which 


New York Railways owns $1,400, é d 
ett! AND BOND Par. Interest. Outstandin Maturity. 
8 2,100, OO. Rca $100 10 oo, $2,100, See text. 
lst M (all held by N Y Rys)_. ---- 1,500,000 1904 
Broadway S pus tirat guar. 1, 5 1,500,000 July 1 1924 
South betsy ties guarieed 1,000 3 0 50,000 Apr 1 1919 
Bway & 7th Ave cons mitge/ 1, 3 g J-D 8,150,000 Dec 1 1943 
of 1893 for $12,500,000_ntf\| Int. at Guaranty Trust Co., N. Y., Trustee. 
Of the consolidated e of 1893 for $12,500,000, $3,350, 000 is re- 


reserved to retire at maturity the other bonds in the table. ‘The Broadway 
Surface 2d mtge. bonds, due in 1905 (all heid by the New York Rys. Co.) 
were canceled in 1914. The ay were guaranteed, rincipal and inter- 
est, under the terms of the mtge. uy yy gin y. Co., since fore- 
closed. They cover the road own fee and also the right to use the 
tracks on Broadway from 15th St. to in Battery; they are also a direct lien 
on the cable (since changed to electricity), &c. Closed issue except for 


refunding purposes. 
7th Ave. assumed the em oui lst M. bonds for 


The Bway. 
$1,500,000 and payment of int. on the 2d M. bonds for $1, (now 
South Ferry 5s 


retired) for use of tracks between 15th St. and the ferry. 
assumed under lease. 

ROAD.—Comprises 10.31 miles of track.—V. 100, p. 2166; V. 101, p.212. 

(8) Central Crosstown RR.—Electric. 

ORGANIZATION .—Ohartered March 28 1873. May 28 1890 leased the 
Chfistopher & Tenth Street RR.; see s te statement of latter. 

Was Selatan leased for 999 "years rom Feb. 8 1904 to Met. St. Ry. 
Lease was rejected by the N. Y. Rys. Co., ‘aaah is now operating the prop- 
ba 4 under a temporary ayrangement pending reorganization. 

uring 1914-15 the N. Rys. Co. purchased the $2,473,400 4% Ist 
cons. os of this co. held. as coll. for its $1. 882,987 5% notes owned by 
the N. Rys. Co. This leaves a personal claim in notes against the co. 
of $637 169. due the N. Y. Rys. Co. $35,100 of the $600,000 capital stock 
is also owned by the N. Y. ot Co. 

On June 18 1913 the P. Commission approved application to abandon 
a portion e its route fon ith and 18th Sts.) formerly operated by horse- 


cars. See V. 96, p 
BONDS— Date Interest. Outstandi Maturi 
1882 6M-N $250,000 Nov 1 1935 
First mortgage ($1,000)c __tf Taferest, at Guaranty Trust Co., New York; 
merican Loan & Trust Co., Trustee. 


Notes 6% (held by N Y RysCo).-.. 3 ---.--.-- | ke SPR ES 


ROAD.—Owns 0.8 mile of electric track; leases from Oe & 
Tenth Sts. RR. 4.15 miles. Total track, 4.23 miles.—V. 89, p. 528; 
V. 94, p. 766; V. 96, p. 1772; V. 101, p. 1369. 

(a) Christopher & Tenth Streets RR.—Electric. 

ORGANIZATION .—Chartered a 25 1873. Leased to Central Cross- 
town May 1 1890 for 999 years at 8% on stock and int. on bonds and not 
more than $1,500 Ait annum for organization expenses. 

the AND BONDS— £36 Interest. Outstanding. Sonera 
Stock st 8 y See 

4 A-O 0,000 Oct 1 1918 


meee, epee * ge ae a York, Trustee. 





Ry., now N. Y. Rys., for 99 yrs. oy Nov. 23 1895 at rental of $215,000 
pend annum, which provides for interest on the scrip and 16% dividends on 
stock, besides all taxes. Underground electric traction system used be- 
tween 158th St. and megpery Place. V. 67, p. 178, 956. 

On Nov. 28 1913 the P. age authorized the issuance of $750,000 
6% 5-year certificates, Pa Feb. 1 1914, replacing the same amount of 
certificates issued in 1884 and due Feb. 1 1914. 


ogi AND BONDS— Par. Interest. Outstanding. Maturity. 
NS ln as Dinh eainnaa aie 100 Quar. $1,000 ,000 See text. 
Seri ep EER aay re 100 6 F-A 750 ,000 Feb_ 1919 

Scrip of 1914 ye same grays of i of 1884 which fell due Feb. 1 
1944. Red. any 97, p. 1503. 


OAD.—Total track SI | ‘and operated, 18.822 miles. V. 86, p. 52. 
108 V. 97, p. 1203, 1503. 


(5) Fort George & Eleventh Ave. RR.—Underground-trolley. 


ORGANIZATION “ tpeernerased Nov. 19 1898 in the interest of the 
Met. St. Ry. (now N. Y. Rys.) to build a line from 130th St. and 11th Ave. 
along 11th Ave to 175th St. and another from 145th St. and 1lith Ave. 
easterly through 145th St. to the Harlem River. Has constructed 2.06 m. 
pn ony on Broadway and is operating 1.6 m. of track on 145th St. between 

mox Ave. and agra: Stock auth., $3,000,000, all owned by the 
New York Rys. 67, p. 1109. Franchise granted Dec. 1889 for 25 yrs. 
with privilege of an for another 25 years, 4% gross receipts to be paid 
the first 5 years, 6% the second 5 years, 8% the third 5 years and 10% the 
remaining years of operation. The road to become the Dp — of the city 
at the termination of franchise (whether original or —_— ) upon payment 
for the same in accordance with definitely prescribed rules. 


(6) Fortsecond St. & Grand St. corre RR.—Horse and electric. 

ORCAS TION.—Chartered Feb 1863. Leased to Met. St. Ry. 
Co., now N. Ro 08 from April 6 1893 R- duration of charter and renewals 
thereof, at 18% on stock. Stock, $748,000 ($100), of which $400:000 is 
owned by N. Y. Rys. list M.6% bonds (due 1909) of 42d St. & Grand St. 
at Poon yale , formerly deposited under Met. St. Ry. ref. mtge., have been 
cance 

ROAD .—Owns 5.77 miles of track, of which .93 miles are horse. V. 74, 
p. 1139; V. 89, p. 993. 


7) New York & Harlem RR.—Underground electric railroad. 

RGANIZATION .—Chartered April 23 1831. Owns also a steam road 
leased to New York Central, its securities, which cover the electric roads as 
well as the steam line, being’ d bed under the title New York & Harlem 
among steam railroads in our ‘Railway and Industrial’’ Section. 

The electric (formerly horse) lines (18.9 miles of track) were leased to 
the Met. St. a, now New York Rys., for 999 years from June 11 1896 fora 
rental of $350,000 per annum the st five 400, 000 per annum 

thereafter, which is equal to 4% on the $0, ;in ‘addition $2,500 
is allowed for organization enses. 62, 1088. 

On Jan. 23 1911 a div. of 7% was LE covering in fall divs. withheld 
from 1909 to 1911 out of street =". rental, pate to gg ve liti- 
een is (now settled). V. 94, ae 124; V Bie - 717. Line 
Vol. e a ad from March 1898 rE My, i eo 135th Street.— 

tS & je an dae D- 731, 1600; V. 94, p. 124, 208, 768, 1057; V. 95, p. 47. 

, Dp vd 4. 


"Ni Ninth "Avenue RR.—An electric railroad. 

ON.—Chartered July 29 1859. The road was leased to 

the Mate ae ae now New York Rys., for 99 years from March 12 1809) 
Rental.—For first five years, $48. 000, which is equal to 6% = capital s 

($800 ate) = ond the bay 364 :000—8 7—on the same and $2,500 for or- 

—Fulton "3b. to 126th gee =; peotnn owned and operated, 15.7 


4 miles. 
{9 Six Sixt Ayonue ERR: —Underaround ie —s horse. 


y., now ploy York Rys., 
Feb. 1 BDz for B00 pears. Rental alee ce which is 7% on stock 
besides all Senn. Stock, $2,000, $09 


~~ $100. An extra dividend of 38% 
was paid in Aug. 1901 out of proc of sale of stable property at Sixth 
Ave. and 43d St. Road, including Lenox Ave. branch = operated), 
12.14 miles, of which 2. 11 miles are horse. In Feb. 1899 be gan operating 
underground trolley all the way to Battery Place.—V. 86, p. 53, 109; 

Pp 


10) ThirteFoucth 5 Street Crosstown 
TION.—Chartered March 18 


ears = 


coe tae erground electric. 


RGANIZ 96 a consolidation of 
the 34th Bt Railroad Co. and the 34th Street Ferry Eleventh Avenue 
ee Com ony. ee ~~ & of o 7 © wpa! <Seeeewn wi a4 

‘O. own y the New Yor er agreement 
Dec. 21 1896, guaranteeing princi oat and Tee of ee bonds. 
STOCK AND BONDS— _ Date. Interest. Outstandi Maturity 
First wortease ($1,000) guar] 1806 8 A-07-~~ *t'O00'000 oe Y 1906 
mo e - 
prin & int by N Y Rys-_ ua Goneal Trust Co., mer York. Trastes 


ROAD.—Track owned is 1.66 pon 


& 1) Trenty-Third Sf Street Ry Underground tro trolley. 

RGANIZA Leased from Apr. 25 1893 
to the Met. ate Ro —" (now hartered oe Rys. ) for the unexpired term of the 
charter and for any extensions of the same. Rental is 18% on stock, all 
taxes, assessments, water rents and charges. The New Yor : Rys. owns all 
of the debentures due 1906, all of the Ist M. bonds due 1909 and $501,700 
of the $600,000 stock, for which it gave $350 of its own Ist real est. & ref. 

4s due July 1 1942 for each $100 of stock. 


STOCK AND BONDS— Date. Interest. 


V. 62, p. 549; V. 71, p. 135. 


Outstanding. Maturity. 


ee Cee .ccennkvereunns. conn 18 Q-F $600,000 18% per an. 

First mortgage $250,000_-_--- 1896 6 J-J #0: 000 Jan Mi 1 1909 

penensures iF | eae 1886 5 J-J 50,000 Jan 1 1906 

Impt & ref. mtge $1,500, 000 5 1912 5¢J-J 1 .880:900 Jan 11962 
i, I a Bankers Trust Co., N. Y., Trustee. 


Bonds.—The impt. & ref. mtge. bonds are red. in whole or in part at the 
option of the company or for the sink. fund on any int. date at 107 and int. 

on 4 weeks’ notice. Sinking fund of $1,102 85, payable semi-annually, 
with accretions; when $400, bonds shail have ‘been acquired they shall 


be canceled. 
ROAD.—Inclu 14th St., Moatpet St. and Canal St. branches, track 
gras. 4.21 pee. ails, 47 to 113 Ibs., standa dard gauge. V.74, p. 1139. 
- 95, p. 1333; 98, p. 1695, 1768, ‘j921, 1995; V. 99, p. 1367, 1675; 


. 100, p. 2011, V3 68. 


SECOND AVENUE RR.—Underground electric. 

Receivership.—tIn Sept. 1908 Justice Bischoff in Supreme Court appointed 
George W. Linch separate receiver in suit by Guaranty Trust Co. to fore- 
close consolidated mortgage. At midnight on Nov. 12 1908 Mr. Linch took 
og of the property. John Beaver appointed receiver on death of 

r. Lynch in Dec. 1915. Div. on stock due June '08 was Senaiees, De- 
fault of int. on banda occ as follows: Ist (gen. )M. 7 Nov. 1 ’08 (subse- 

91. 1 1255); first consols, Aug. 1 1908; debentures, 
eomnaibtes was formed to protect the interests of the 
irst consol. "5% bds. V. 87, p. 347, 1238. On Oct. 1 1910 Justice Amend 
in Supreme Court author receiver to issue $2,500,000 receiver's certfs. 
to be used to retire $1,280,000 gen. consol. 5s and $ receiver's ctfs. 
due ‘Oct. 1 1 1910, and for franchise taxes, improvements and equipment. 
V.91,p. 946. In Jan. 1911 $500,000 additional certfs. were authorized for 
improvements and ment. V. 92, p.264. As these matured, various 
other issues were made from time to time. In Oct. 1913 $3,200 ,000 1-year 
6% receivers’ certifs. were authorized to retire $3,140,000 failing due Oct. 1 
1913. V. °o7, p. 952. These fell due Oct. 1 1914 but principal was not 
pert at that time. V. 99, p. 970. Int. to and incl. Oct. 19f5 regularly 
pa 

Settlement.—On Dec. 21 1915 Supreme Court Justice Whitaker auth. 
the regia! to settle with the New York City Railways Co., the suit against 
it and its predecessor, the Metrop. St. Ry., on payment ‘to the Court of 
$548,352 for breaking the lease, amount due on inter-receivership account, 





&c. See V. 101, p. 2146. 

ORGANIZATION .—Chartered Jan. 21 1853. Was formerly leased to 
Met. St. Ry. V. 66, p. 185. 

SECURITIES— Par. Interest. Outrion tine. Divs., &c. 
Stock $2,500, 000 ($100) __.--. $100 9Q-M $1,862 ,00 See text. 
Receiver" s certfs $3,200,000/ 1,000 6 A- See text 

RPP ¢ntf\|Callable April 1 1914 at 100 and insane, 
Pedent Molt $7,000,000] 1,000. &EF-A_ 5,631,000 Fab + ies 
cons M go. be e 
1898 guar p & i 900 0 og}, 000 rust Co., New York, Trustee. 
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ELECTRIC RAILWAYS (Vou. 102 
Of the new first consolidated 5s, $1,369,000 were reserved to retire securi- Apa views ah .-—Chartered Aug. 29 1878. In Nov. 1895 control 
ties of earlier date. V. 66, p. 900. For mistake of Woe in exchanging purchased by the Third Avenue R. See V. 61, p. 926. 


Dp. 2 
some a of 1909 for consolidated 5s of 1948, see V. 76, p. 6 

EA NGS.—For fiscal year ending June 30 1915, gross earnings (all 
ela $801 596; net, after taxes, $215,159; yy tt : 2 interest on 


receivers’ certificates, &e., $188, ts surplus, $24,1 
RO gry 1198; Tk 89, >- 779, 


“KT ig operated, 23.90 miles.— V. 88, p 
oHs. 919, 1224; V. 91, p. 398, 519, 946, 1255; Vv. Xe, p. 264; V. 93, p. 872; 
749, 970; V. 101, p. 2146. 


. 95, p. 892; v 99, p. 
THIRD AVENUE RY.—Underground trolley (See Map on page 83). 


ORGANIZATION .—Incorporated in New York on Apr. 20 1910 and on 
Jan. 1 1912 (Court of Appeals having affirmed the decision of the Appellate 
Division of eed Court, which reversed the order of the Public Serv. 
Comm., refusin: op OTS. reorganization plan; egy reg approves by 
the Comm. on Beg 1 V. 94,p. . 93, p. 1464; V. - 1637, 
1567; V. 91, p. 338) took over the ne property of of the old Third A fR.-3 4 RR., 
sold at foreclosure on Mar. 1 19 1535. 

Owns all or practically all of the stock of the <a Union Ry., Dry 
Dock East B’way & Battery, 42d St. Manhattanville & St. Nicholas Ave., 
Yonkers RR., Westchester Electric, Southern Boulevard, Kingsbridge Ry., 
New York City Interborough, New York Westchester & Connecticut 
Traction Co., Mid-Crosstown Ry. Co., Inc., Belt Line Ry. Corporation, 
Pelham Park & City Island Ry. Ae Third Ave. Bridge Co.; also the $1,- 
387,000 outstanding 2d M. inc. bonds of 42 St. Man. & St. Ni ich. Ave. Ry., 
the $2,077 ,000 bonds of the N. Y. City Interborough Ry. and the $1,750, 000 
5% bonds. ri the Belt Line Ry. Corporation. 

On Jan. 7 1914 the company applied to the P. 8S. Comm. for authority to 
issue $6,650,000 bonds on account of the cost of control of the 
Belt Line Ry. Corp. (V. 96, p. 946, 1020, 1295), the N. Y. City Interbor- 
ough Ry. Co. and ti the Mid-Crosstown RR., and to pay for certain construc- 
tion work. See V. 98, p. 74. A preliminary order was p ge vapid. Bene Mar. 1914. 
auth. the age of $4, 000, 600 Pf these aan. against on pam by the 
3d Ave. Ry. of certain securities of the N. Y. Oity Interborough and the 
Belt Line Ry. Corp. (see annual r el of 3d Ave. in V. 99, p. 1447). The 
issuance of a further $2,020,500 of bonds was authorized Oct. 8 1915, which 
were sold to the Central Trust Co. at 80. The company reserves the right 
to repurchase the bonds at any time at the same price and accrued interest. 

Transfers.—On Nov. 1 1912 began transferring to the Second Ave. RR. 
by way of the Belt Line Ry. Corp.’s 4 oa line. The last-named com- 
pany is now part of the Third Ave. Ry. 8 
pe Operation Over Queensboro Bridge. —iven. Whitridge (while receiver) made 
a contract on Jan. 8 1910 with the Third Py Bridge Co. (a company 
formed to construct a road through 59th and 60th Sts. and across Queens- 
boro Bridge to Lon ee City), by which the Bridge Co. assigned to him 
its franchises, and agreed to construct, maintain and operate the road 
of the Bridge Co. till May 1 1920 (V. 90, p. 1615) and oe Jan. 23 1912 began 
to operate cars to the Long Island Clty end 4 _ bridge. V. 94, p. 280. 
This road is now operated by 42d St. Manh . Nich. Ave. Ry. Early 
in 1915 the Third Ave. Ry. Sad the BD of the Bridge Co. 





FPESTOCK AND BO ae Date. Interest. Outstanding. _ Maturity. 

Stock $16,590,000 ($100)..... .... ~-<..... 6,590 ,000 72 "16,1% 

3d Av RR ist M g& ($1 OOO) eres & g J-J 8300.00 July 1 los? 
Farmers’ Loan & Tr. Co., N. 


at 
First refund M $40,000,000 taO1i 4 J-J 21,990,500 Jan 1 Y960 
old (see text) _ “c*&r*tf\ Int. at Central Tr. Co., New York, Trustee 
ust inc mtge $22,536,000/ 1911 p & 22 '536 poo Jan 1 1960 
“gold (see text)____c*& r*tf{Int. at v - Mtge. & Tr. Co y Ary. 3 
tock and bonds all listed on N. Y. Stock Exchange. 


Bonds.—Coupon bonds of both issues are in denom. $500 and $1,000, 
registered bonds are for $500 and $1,000 or multiples of $1, 000. Of the 
remaining list ref. bonds, $12,118,000 are reserved for underlying bonds and 
$5,891,500 for future ext. and impts. under proper restrictions ed. on any 
int. date at 105 and int. on 3 mos.’ notice. See V. 94, p. 706. Int. on 
income bonds is cum. after Dec. 31 1912. Inc. bonds are red. as a whole 
but not in part on Ist day of any month on 3 mos.’ notice at par and int. 
Adjust. inc. mtge. holders to have full voting powers until -_ int., including 
accum., shall have been _— for five successive years. See V. 94, p. 706. 
Dividends on Income 's.—An initial dividend of Sie on the adjust- 
- bonds was paid April 1 1 TO13 for the 6 mos. end. Dec. 311912. V. 96. 
136. Regular semi-annual divs. of 244% each have been oad since to 
aod including Oct. 1915 
t@ Dividends on Stock. —Initial quar. div. of 1% was paid Jan. 1 1916. 


ROAD—Operated. Miles Miles. 
Third Avenue Ry. Co...- 27.188 | Bronx Traction Co_.....-.-- 22.938 
Kingsbridge Ry. Co..--_--- 7.150| N. Y. City Interboro. Ry. Co. 37. 33a 
42d St. M. & St. N. ave. Ry. 20. 201 Southern Boulevard RR... 10.067 
Dry Dock E. * By - RR... 19.158| Westchester Elec. RR... 0.586 
Belt Line Ry. Corp... . 24.596 | Yonkers gg Lk es ee -003 
Third Ave. ve 0 G0- ean . os} . West. & Conn. Trac... 5.575 
Hy Re RN %; & Chea 54 | Pelham Dark & City Isl. Ry- 3.286 
Union Ry. Co. of Y. City 98: ‘302 —_—_—— 

ios itso sein dae nn set 367.559 
CARS.—Owns 1,134; controls 563; total,  : .697 cars. 
REPORT.—For years ending June 30 (1$14-15 report in V. 101, p. 842). 
mie. — 1914-15. a na 
Total op. rev_10,885,859 10,858,216 | Interest rev_ 75,215 


Total op. exp- 6.976.179 7,006,035| Gross revenue 3, 289" 133 3,196,612 
Interest, rents, 
Net op.rev. 3, 200. 680 3,852,181 &e 2,565,730 2,570,306 














Tees oo 1,035 730,784 
Netincome. 694,043 626,306 

Oper.income 3,178,645 3,121,396 
OFFICERS.—Pres., Frederick W. Whitridge; V.-P. & Gen. Megr., 
Edward A. Maher; Sec., Shelton E. Martin; Treas., A. D. Sage; Aud., 


Reune Martin. 


DIRECTORS.—Adrian Iselin, Harry Bronner, Frederick W. Vipieeidee. 
Frederick H. Shipman, W. Emlen Roosev elt, John W. Platten, Albert : 
Scholle, Joseph I Seaman, George W. Davison, Edward A. Maher, Lionel 
F. Straus and Edward M. Burghard.—V. 97 


. D. 177, 729, 1287, 1428; V. 98 
e 74, 238, ns. 691, 840; V. 99, p. 122, 192, 199, 610, 1447, 1452, 1534 
? 100, p. , 475, 734, 1080; V. 101, p. 208, 214, 775, 842, 852, 1190, 
1274; V. ide” D. 68. 


(1) Dry Dock East Broadway & Battery RR. 


RECEIVERSHIP.—Feb. 1 1908 Judge Lacombe appointed Frederick 
W. Whitridge, then receiver of Third Avenue RR., receiver of this com- 
pany. Interest due Feb. 1 1908 on the $1,100,000 certificates of indebted- 
ness has not been paid. V. 86, 337. _Judge Lacombe in U. S. Olreuit 
Court on April 18 SgN ones issue of not exceeding $350,000 receiver's 
certificates. V. 92, 1108. In July 1913 $179,000 additional receiver's 
reentes were Paid to be known as Series ““B, and to bear 4% interest. 

. 97, p. 237. Int. on general mtge. bonds has been regularly paid. 

Viti Appellate Div. of the N. rf Supreme Court on May 7 1915 suptained 
the ruling of the Pub. Serv. ion made April "8 1914, den 
authority to make a gen. & ref. mise. (as per plan in V. 96, p. 1628) an 
issue bonds thereunder. V. 100, p. 1672. 


ORGANIZATION. 4G, tmporgarated Dec. 8 1863. Third Ave. Ry. owns 

$1. L196 ag a A agg er 16 oe owing § operating bey A St. = ee Be by 
5 n Oc c from horse cars 

= on Avenue B and ‘Canal St lines. V.93, p. 1105. On Oct, 25 1912 

received Demon from P. 8. Commission to electrify road on Canal St. 


V. 95. p. 1206. 

STOCK ‘AND BONDS— Par. Interest. Outstanding. Maturity. 
Stock $1,200,000..---.-..-..- $100 6Q-F 1,200,000 See text 
Receiver’s ta ERTS Se ade t 6 480,000 (Own. by 3d Av.) 

1,000 5¢J-D 950.000 see 1 1932 


5 F-A 1, 100,000 5 Feb. ‘1 1014 


General mtge gold 1892__ntf {nh 
arm 
Cert of debt, not sub to call_tf 100 

ROAD .—19.158 miles of track. 

REPORT.—See above 

INDEX.—V. 87,p ©1010; Teh p. 1108; a 93,p. 1105; V. 95, p. 1206; 
V. 96, p. 1628; V. o7, D. 116, 237; V. 100, Dp. 

(2) Forty-Second Street maple ab o> a St. Nicholas Avenue 
* Foay —A horse road, aan = ov. 11 1900 changed to Se Operates the 
Third Avenue Bridge O 

vn Sept. 111912 J Judge Lacombe signed an order digcharging the receiver. 

- 95, p. 679. Nothing is being paid on 2d mtge. 6s— of which are 
held by Third Avenue Ry. 

In Dec. 1910 Pub. Serv. Comm. granted one, to —— 110th 
line permanently by storage-battery power. V. 91, p. 1766. 





bes Dec. 1899 an to use underground electric system from Fort Lee 
Ferry to Boulevard, then to erty ST Ooo Street. 
$2,471,300 rood and all the $1,387,000 outstanding 2d mtge. incomes are 


owned b Ave. Ry.; the remaining $113,000 2d mtge. bonds have 
been retired. 


On June 21 1912 Pub. Serv. Comm. granted auth. to extend for 30 years 


to Mar. 1 1940 at 5% the lst M. 6s matured Mar. 11910. V. 94, p. 1695. 

STOCK AND BONDS— Par. Interest. Outstanding. Maturity. 
Stock authorized $2,500,000_. $100 - ----. ek eee ee 
First mortgage gold 1880__tf{ 1,000 5 M-S 1,200,000 Mar 1 1940 


Red at 110 any int date. 
Second mtge income 6s saat 


Interest at Cent. Trust Co., N. Y. City,Trus 
1,000 6% asearned Seetext Jan 1 1915 
Cent. Trust Co., N. Y., Trustee. 

ROAD.—20.291 miles of track. Also operates the 3.631 miles of Third 
Avenue Bridge Co.’s track. 

REPORT.—See above.—V. 92, 
V. 94, p. 1056, 1695; V. 95, p. 

3) Union Reliwey © Co. of New York City.—A trolley road. 
eceiver has been d arged. 

ORGANIZATION. Lyrae from 129th St. and Third Ave. through 
the Borough of % ae and with subsidiary lines continuing thence to 
and through Mt. 

Owns $58,100 (oi th the ¢ outstanding stock) of the Bronx Traction Co. 


New Franchise.—On July 2 1914 the Board of Estimate and bridge over 
ment granted the company a franchise to cross the Willis Ave. bridge over 
the Harlem River to 125th St., and along 125th St. to the Fort Lee F erry. 

The P. S. Comm. in approving the franchise exempted the company from 
exchanging transfers with the Third Ave. and 42d St. M. & St. N. Ave. 

companies at intersecting points in said franchise. V. 99, p. 50. 


STOCK AND BONDS. ~~. Interest. Outstanding. Last div., &c. 


0 RSS ORR Sere ,000 
First mortgage 1892gold_.tf./ 1 5¢2 2.000.000 Aug 1 1942 
\ Int. og at Central Tr. Co... N. Y. City. 


Guaranteed Loans— 





ee 


870. 59, 659; V. 93, p. 346, 730, 1668: 


Westchester lst M gu p & i\$1,000 5g J-J 500.000 July 1943 
RR Street ie ntf/ Bankers Trust Co., New York, Trustee. 

‘| Southern Boulevard RR Ist| -.-. 5¢J-J 250.000 July 1 1945 
gol ET ae tf{Central Trast Co., shad York, Trustee. 

Yonkers RR first mortgage... -... -.-...-. | A ee 


ROAD.—Including Bronx Traction, Westchester Elec. RR. and Southern 
Boulevard RR., operates 170.093 miles of track. 


REPORT. —See above.—V. 87, p. 1161; V. Pe 
V. 92, p. 1567; V. 94, p. 489, 1318; V. 99, p. 50 

(a) Bronx Traction Co.—aA trolley road. 

ORGANIZATION .—Incorporated on May 12 1904, and is a consolida- 
ton ¢ os a small Compania. See V. 78, p. 2333. Entire stock owned 


by_U 
Interest. 


bi 1297; V. 91, p. 655; 


STOCK AND BONDS— Date. 
Stock $585,100 ($100)-.----. ----  ---.--- 


ROAD.—Owns 22.938 miles of track, operated by Union Ry., from Bronx 
River by West Farms Road to Westchester Village; from Bronx River by 
Southern Westchester Turnpike to Westchester Village; from Main St., 
Westchester Village, to Eastern Boulevard, and from West Farms Road to 
Bleecker St. Standard gauge; 109-lb. rails. 

(4) Yonkers Railroad.—A trolley road. 

In July 1912 Supreme Court of Westchester County made an order dis- 
charging the receiver. V. 95, p. 112. 

Operating Agreement aed Union Ry. —- May 25 1911 Pub. Serv. Comm. 
approved the terms of an agreement whereby cars of the Yonkers RR. 
would run over certain tracks of the Union Ry. to the terminals of the New 
York City subway and elevated lines. This reduced from 15 to 10 cents the 
fare from Yonkers to lower Manhattan, restoring the old rate as before the 
breaking up of the Metropolitan Street "Ry. system. V. 92, p. 1245, 1438. 

ORGANIZATION .—The Union Ry. guarantees the $1,000,000 bonds, 


Outeeneos Maturity. 


p. &i. V. 67, p. 635 
STOCK AND BONDS— _ Date. Interest. Outstandi settee 
Stock $1,000,000 ($100)__.--. ----  -.--.-. 000° han a 
First mtge gold vanneaten 1896 A-O 1,000,000 Apri t 1966 
= aria he dnactiniots ita tf/ Bankers Lag os tee York, 
OAD Ogee 44.003 yoen of track.—V - 98, 937; V. oe 1} as 
7. 9. p. 594; V. 91, p. 872; V. 92, p. 1245, Lise. . 94, p. 1765; V Pp. 1i2: 


(5) Kingsbridge Railway. 


ORGANIZATION .—Incorp. Jan. 25 1898. The ifromchies the terms of 
which are 4% of gross ceomiots Se for the first 5 years, G for the second, 8% 
for the t and 10% is for 25 years, with privilege of renew 
under certain condit ons yo on A 25 years. At the end of the term the 
city acquires the property, paying ~ it in accordance with definitely 
prescribed rules for fixing its value. 69, 1248. Work on this line 
was begun in pay 190} and combine ‘in 1902. Runs from Amsterdam 
Ave. and 162d 8 roadway and 225th St., making 7.15 miles addi- 
tional. Entire bP owned by the Third Avenue Ry., which company also 
operates the property. 

(6) New York City Interborough Ry.—A trolley road. 

The Third Ave. Ry. owns $4,429,400 stock and $2,077,000 Ist M. bonds. 


ORGANIZATION .—Incorporated in New York on March 24 1902, in 
the interest of the Interborough Rapid Transit Co., to build an extensive 
system of feeders for the subway and elevated lines in the Bronx, and to 
afford street railway connections across the Harlem River bridges. 

STOCK AND BONDS— Date. Interest. Onneney- Maturity. 
Stock, $5.000.000 (6100)..... ....  %°...... eae 
First mortgage, a wader?) 1905 4gM-N 2,077,000 May 1 1928 

sinking fund, gold_.-_- tf/U.S. Mort. & Trust Co., N. Y., trustee. 

Bonds.—Of 1st M. bonds, $3,000,000 have been issued, of which $87 ,000 
fund and $836. 00 are in treasury. 

.— 37.334 miles of track. Three-cent transfers are exchanged at 
certain points yg 3 the subway system and the Manhattan Elevated RR. 
—V. 93, p. 1191; V. 94, p. 279; V. 95, p. 544, 1274. 


(7) Belt Line Railway Corporation.—Storage-battery and electric. 

ORGANIZATION .—Incorp. at Albany on Dec. 24 1912 to take over 
the Central Park North & East River RR., sold at foreclosure on Nov. 14 
1912 to powered Cornell % 95, p. iss). 31,1402). In March 1913 was taken 


over by Third Ave Ry 96, p D. 4 

On Nov. 1 1912 the Sid Conte Park) N. & E. River RR. began transferring 
passengers for a 5-cent fare to N. Y. Rys. and ag ad re. Ry. lines 

Gee : | ew York Railways’’ on a preceding p 
Comm. auth. the making of a ase. tor $4,000,000 

1st M. 5s and the issance of $1,750 000 bonds thereunder at not less than 
95. Entire stock and pogde owned b y Third Ave. Ry 

On Nov. 7 1913 the P. 8S. Comm. grantes the joint sooliention of this co. 
and the Third Ave. Ry. to increase auth. stock from $600,000 to #750,- 
000 and for the issuance of $253 ,000 stock to the Third Ave. Ry. in onaraent 
of advances for the purchase of storage-battery cars. V. 97, p. 1356. 


STOOK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock Ne Te Bas ns eine) est iine ia os STUD -ctundnes's 
let mtge $4,000,000 gold id 1913 5% See text Jan. 1 1943 

as a whole at i05__-_--- tf}Central Trust Co., N. Y., trustee. 

Bonds are guaranteed by Third Avenue Ry. 


ROAD.—Owns road on 59th St., East and West, with belt line on East 
and West Sides to South Ferry—24. "596 miles of track. All elec. on 59th St. 
Horse Cars were replaced by rt yo hee of ars on East and West Side belt 
lines. Owns 79 storage bat - 95, 1744; V. 96, 200, 284, 


789. 862, ~~. 1020, 1295; Vv. OT; 1 i74. "620, 12 12 1356; V. 98, 
1692, 1919; V. 99, p. 1450. De 1 os hoa seg ce 


(8) Mid-Crosstown Railway Co.—Storage-battery cars. 

Acquired by the Third Ave. Ry. late in 1913. 

ORGANIZATION .—Incorp. in New York on Feb. 14 1912, in the inter- 
est of the reorganization committee, as successor to the 28th & 29th Sts. 


Crosstown RR., sold at foreclosure on Jan. 4 1912 (V. 94, p. 69). See plan 
of reorganization in V. 93, p. 1790. 


In Feb. 1914 the P. 8. Gomm. authorized the Third Ave. Ry: —o 
nc., al 


and hold the $150,000 stock of the Mid-Crosstown Ry. Co 
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THIRD AVENUE RAILWAY SYSTEM 
COMPRISING 356.78 MILES OF TRACK 
Showing its lines in Manhattan and the Bronx 
in the City of New York and its lines in the 
County of Westchester. 
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fo at 1914, in payment becwrte mee the Third Ave. Ry. Co. issued $180,000 of 
and gave its 4% ey 2 note for $250,000, payable in three equal 
oat installments, and canceled claims amounting to $34,442 against the 
Mid-Crosstown Co. (V. 99, p. 1447). 
sTOCK— Date. Interest. Outstanding. Maturity. 
gee Bit Ub iUle ne sean. sacedbeune ,000 


D.—Track operated, 5.254 miles.—V. Chetan p. 487; V. 95, p. 1403; 
Vv. 97. “ 666, 1116; 98, p. 304 and 306, 611 


9) Pelhom Park & City island y- Co., 

RGANIZATION, &c.—lIncorp. 10 “O15 ‘in N. Y. and on July 9 
1914 the Tied Ave. Ry. acquired Control. Auth. common stock, $125,000; 
outstanding, $45,000. Length of road, 3.286 miles, from Belden Point. 
City Island, to Eastern Boulevard, or New oe Road. Operation by 
storage battery was begun Aug. 18 191: 1914. - 99, p. 610. 


FEDERAL LIGHT & TRACTION ¢ co. 


ORGANIZATION .—Incorporated in 1910 in New York. Holds a con- 
ney Ree gg ng in the following consperniee operat gas, electric Hehélng. 
eat, ice and traction properties located in cities mentioned in titles. 
ane any, (N. M.) Gas, Elec. Lt. poe (On) ay rye Co 
‘ower Co. (V. 84, P. 997). Las Vegas (N - -& Power Co. 
pH ht (N.M. fe ec. Pon: Co.| Las Vegas (N 
Central ro moma _ - & Lt. Corp., Rawlins WYO.) hy 


Transit 
ae & Fuel Co. 


Hot Springs Sheridan Elec. Co. 
Hot Springs Street Ry. Speinetial ight Co. 
Hot Sp Water Co. epee iMo: Bks & Elec. Co. 
Citizens’ Electric Co Traction Co. 


Consumers’ Gas Co 
Deming (N. M. Tee & Elec. ae 


Teinidad. (Cx fea EEL. Transm.,Ry. — 


——. Gas, Elec. Light & 
Grays Harbor 


deen, Wash. wy 8 $6 - $503. iuaman Or AMZ.) Rapid Transit Co. 


The entire capital stock and all the endeeyin von of all of the above 
20 companies, except the $1,200,000 te $2,050,000 Ist lien 
bonds of the Central Arkansas Ry. & Say the | $2,138,500 Springfield 
Ry. & Lt. bonds and $600 Sg! value of bonds and $94,550 stock of Tucson 
Rap. Tr. have been acquir See description of properties in A " As -1490. 

ucson Rapid Transit Co.—See ‘‘New Franchise’’ in V. 99, 
In the early re of 1913 sold the Montrose (Colo.) Elec. Lt. Pe ice Co. 
In Dec. 1913 $725,000 10-year gold notes were issued (auth. t $10. 000 ,000, 
see below) carrying an equal amount of common stock option warrants 
entitling or to — such stock at par any time prior to Dec. 1 1923. 
See also V. LE » 1822. In June 1914 a further $715,000 of these 
notes were Hf at rr %. 

STOCK AND doe terap). Date. Interest. Outstanding. Maturity. 
pomne ae ee Leeack auc pumadavee :750,000 

Pref $5,500 500,000 6% cum ($100) __-- Q-M ,500, See text 

First lien s f M $50,000,000\ 1912 5M-S 3,748,500 Mar 1 1942 
gold ($500 & $1,000)___-c*/Columbia Trust Co., N. Y., trust 

sate debentures $1,-| 1912 6 M-S 1,500 


, Aber- 








0 725,000 Dec 1 1923 
Columbia Trust Co., N. Y., trustee. 

Bonds.—Of the remaining Ist lien sink. fd. bonds, $1 666, 1667 are reserved 
for conversion of debs. and $44,398,333 are for impts., betterments and ac- 
quisitions under conservative restrictions. $186,500 retired by sk.fd. Red. 
as a whole but not in part at 102 and int. Annual >. fd. of 14% of bonds 
out Mar. 1 1913 to Mar. 1 1923; 2% 1923 to Rod « ng 24%% 1933 to maturity. 
Payments for redemption of bonds fr pure ble at or ow 102 and ih 
otherwise to be invested in new pee carer aaa to the mtge. See V. 94, . 
559. Debentures are conv. at 90 into Ist lien bonds after Mar. 1 1913, and 
more than 5 days panee debentures have been called at par, a. consol. 
net earnings, excl. Springfield, exceed 2% times int. on Ist M. out and 
issuable against conversion. Red. as a whole but not in peas on any int. 
date at par and int. on 6 weeks’ notice, and, if presented for exchange for 
first lien bonds, may be “eee ¥ at 101 and int. in cash. es up to gna 
incl. 6th day preceding date ed for redemption. V. 96, 284. 
notes of 1913 are redeemable bs. 105 an 30 days’ notice until Suse 1 1931, 
meets 2 at Das and int. V. 97, p. 1822, 1583. 

Dividends ape ref.—1 %—paid quar. from Sept. 1910 to and ‘ogiaa- 
ng 5° Sept. i914, ividend payments since have been deferred (V. 99, p. 


nAneneas .—Of controlled companies after elimination of inter-com- 
pany are (enchanting d ee wl 
Gross Fed. va Fed.L.&Tr. Cent.Ark.R. Bal., 
Cal. Earns. Earns. Che me &T.Co. Pref. Div. Lt.Pf.Div. Surp. 


Year $ $ $ 

1914.2 ,416,960 918,276 586,155 29,623 (4 $3112. ,500 £7 3p 8s" ,000 105,998 

1913_-2,372,174 928.940 531.787 36.640 (6%)150,000 7%)63,000 147.513 
ROAD.—Controlled properties operate 85.16 miles of track. 
OFFICERS.—Pres., Edwin N. Sanderson; V.-Ps., Francis soue. 

Peete Colgate and F. "L. Dame; Treas. & Asst. See ee ec. 

Mee Asst. Treas Bienen Talbot.—V. Ri 1400; 
33. #536 92. 460, 526, 1499: - 08, At 411, 1bge, ag a4 OTOP 
559, 908, %o18- 9 52. 1056, 1249; 95, Dp. oy V. 96, p Bt, 716.0 , 1154, 


97, p. 1583, 1822; V: 98, p. 453; V. 99, p. Pi gra: 600. p. 140, 
bso: vy 101, p. 370. 


> Central Arkansas Railway & L ight Corporation. 
n Mar. 1 1913 was taken over by Federal Light & Traction Co., which 
owns entire common stock. 

ORGANIZATION .—Incorp. Feb. 19 1018 py Virginia, taking over the 
Hot Springs St. Ry. and other properties. nrous its constituent com- 
panies does entire water, street railway, gas, po c light and power busi- 
ness in Hot Springs, Ark. , and vicinity. Has contract with city of Hot 


Speings for atrost ighting. 

Franchises.—Street railwa | sapiens in 1954, and exclusive as to streets 
occupied until that date. , exclusive and expires Nov. 1931. Elec- 
tric light and power, expires 1933. Artificial gas, unlimited as to time. 

has natural gas franchise, expiring in 1931. Should 43. of 
natural gas fail, company will revert to artificial gas franchise. 


STOCK AND BONDS— Date. Interest. Outstandi Maturity. 
Common $7 ,000 O00 Madsnetae <nea’  2acoeeae J tee Dosti iz 
Pref cum $3,600,000......... .... ec } 


($1,000, 1913 5¢ M- 8 ¥ "350°000 Mor 1 193 
$500 and $100) 000 ($1,000, 18 at Columbia Trust Co., N. Y., trustee. 
Preferred sock is redeemable at 110 and accrued div Dividends are guar. 
by Federal Lt. & Trac. Co., by qeqsoemays. od tctonat pref. qeocke may 
be issued under conservative restrictions. 15. 
oot —Additional bonds may be tf for gt of cost of additions, 
extens. and impts. when net ear. are double the int. charges on bonds 
out, incl. those proposed to be issu Sink. fund, which began Jan. 1915, 
will retireatleast 20% of entire issue by maturity. °$21,000 in sinking fund. 
All bonds subject to call on any interest date at 102. 
Dividends .—First div. on pref.—1 in | dilicoeae , &.. 2 1913; 134 % has been 
paid quar. since to and incl. Dec. 
EARNINGS.—Combin ed earnings oe constituent cos. for leader ear 
1914, gross, $522,584; 1913, gross, $503,953; 1912, gross, $476,2 i 
ROAD.—Operates 13.08 miles of track; ag a 32 val cars. 


OFFICERS.—Pres., E. N. Sanderson; V.- Treas., J. Dunhill; Sec., 
A. R. Marshall; Gen. Man., 8. E. Dillon.—V. Oe” p. 715, 7389. 

(2) Springfield (Mo.) Railway & Light Co. 

As of Mar. 1 1911 entire stock b a "a by Fed. Light & Trac. Oo. 

ORGANIZATION. a et | ng aine in Nov. 1905. Owns entire 
cnptiens oroes “ the he Springfield ‘Truction Co. and the Springfield Gas & Elec- 


is also part of system. Electric ht 
pene perpetual: &. ranchise expires in 1929; street pelivey ranchise 


and steam franchise in 1936 oes entire traction, gas, 
comers feient and on ess of city. Also does steam heat 
On fy By Re the . 8. Comm. ordered 


a reduction of about of 7% 
ringfield Gas & Elec. Co., holding that a net return 7% 
is adequate ie +X company. An injunction has been obtained and 
case is before the Federal Court 


STOCK AND ep ba... Date. Interest. Osten Maturity. 


sata ae aoa i 
om, Ten son weil 1911 5 EN 2. 138500. May 1 19 
nig $7,000 sink fd__c* \Guaranty Trust Co., N. Y., trustee 











——_ 


Peetu of shook: is pref. as to dividends and asssets and is red. at 115 and 
accru 
Bonds. ne F60, 000 ist lien bonds are reserved for additions and impts. 


oo 80% of cost under certain restrictions. Annual cumulative sink nd 

- ae 1 1913 and provides for 25% of all bonds issued. 101,500 in 
mi Sub. to call as a whole or for sink. fund at A08 and, nt. 2 ny 
int. Fk Int. is pay. in New York, Boston or Chicago. 


Dividends.—Initial div.—1% %—on pref. stock paid ‘fo 2 a 1 “S18: 
same rate quar. since. 

EARNINGS.—For 12 mos. end. Dec. 31 1914, gross, $599, eC: apes 
after taxes, $233,786; interest, charges, &c., $118, 806; ourpins. $11 

ROAD Operates tes 23 miles of track; 52 pass. cars, 60, 70 and 0-15: 
rails. Power station capacity, 3,250 k.w. Also has contract with Saiak 
ue Water Co. for a of 2 Sidk. von’: 92, 22 120, 1566, 1637; 

- 93, Barry ae ee o8 p. 362; V. 96, p. 488; V. 98, p. 38 V. 99, p. 344; vV: 


3) Trinidad (Colo.) Electric Transmission, Ry. & s Co. 
ederal Light & Traction Co. owns all the $3, 000, 300 inating stock 
and the $2,435,000 bonds outstanding. 


CRG Aras TaN .—Incorp. in Colorado on Aug. 7 1911 as  : 
to yr Colo. an Oe t. & Pow. Co., sold at foreclosure Aug. 2 1911. - 93, 
. = Supplies pe to mines and cities of Las Animas and pA... 

‘ano Santee Colo. Controls the entire gas, electric light and street rail- 
way business of Trinidad, Colo.,and operates an interurban railway connect- 
ing Trinidad with Thomasville, Cokedale, Jerrybills, Piedmont, Jansen, 
pve and Sopris. Gas and electric franchises run from 16 years to 

tuit Street railway franchises run for 50 years from 1903. 
‘ower Contract.—Has a contract to supply the St. sous et Mtn. & 
hey Coal Co. with $60,000 worth of oe annually. 9. P- 1912. 
OAD .—Owns and operates 20 miles. Power plant. capac st % 8,500 
x 7 Rail, 60-lb. T; standard gauge.—V. 93, p. 409; V. 99, p. 


ily ela GAS & ELECTRIC CORPORATION.—(See Map 
on page ‘ 

ORGANIZATION .—Incorp. in Connecticut on June 6 1912 as a consoli~ 
dation of ee ETH Ry., Lt. & Pow. Co. and United Gas & Elec. Corp- 
Unaorp. Mar. 8 1912.) Owns entire common stocks of the following com- 





me es (V. *. - 1388, i. Compare also V. 97, p. 726.) 
nited Gas & Elec. Co. N. J. | Houston Heights (Tex.) Water & 
Lancaster (Pa.) Co. Ry 7 Lt. Co. | Light Association. 


Consumers’ Electric Light & Power Bowes (Tex.) Gas & Fuel Co. 

Co.. New Orleans. Union Gas & Electric Co. of Bloom- 
Harrisburg Lt. & Power Co. ington, Ill. 

a owns 57.56% of the common stock of Internat. Trac. Co., Buffalo, 
N. Y. (see latter com mpany on preceding page under Buffalo), and over 95% 
of the com. stock of Citjes Co. (see — New Orleans), acquired by 
issue of $75 of graduated 2d pref. stock and $25 com. stock for each $100 
com. share of the American Cities Co. “To do this, the shareholders au- 
thorized an issue of $12,500,000 2d pref. stock. 

United Gas & Electric Engineering Corp.—This company was —— 
» 1913 for the purpose of acting as consulting, contracting and open 

eers and as purchasing agents for the nited Gas & Electr Corp 
on the American ities Co. 

In “— 1915, in order to provide working capital and funds for the pay- 
—— ¥ the $7, 509, 000 3-year 5% notes due April 1 1915, the com pany is- 

$5,500,000 S-7eae 6% notes and $2,350,000 30-year 6% coll. trust 
cnn By V. 100, p. 735. 
STOCK AND BONDs— Date. 
Common $20,000,000 ($100)... ---- 
1st pref $25,000 ,000( Le | See 
ann ae 1°15&7% after 

2d pref $12,500.00 a eta aici tiie ee 

lateral trust sinking OOO, 1915 6 g A-O 1} 461,000 Apr 1 1945 
gold bonds $15,000,000; Int. at Guaranty Tr. Co., N. Y., Trustee, 

1, 000 and $100)-_-_c*_tf| a 
3-year secured notes =a 1915 6A-O 4,500,000 


Interest. 


oe 


Onn as 
$12. 25 


ON it Int. at Fidelity Trust Co., Phila., ystes. 

Sock. ete + 2 ee an ee com. stock is in tre. 

pret , Viz., 2% per annum in 1914, % in 1016, 
% io O16, wit eer 1917 a: ook y 8% ’ thereafter, and will be entitled to a 

ence over common in event of { ey and subject ? all respects Yo Dr pri- 

ority over present pref. stock. V. 97. p- 597, and V »D- 

Bonds and Notes.—Of the coll. x BAA bonds, $7,650, 000 are TP as 
collateral for the notes; x for 13% $5,000,000 cannot be issued during the 
life of the notes; thereafter for 7 4 of the cost of acquisitions under certain 
restrictions. Bonds are secured by com. and pref. stocks of the subsidiary 
cos. having an  eqeasete par value of $32,276,650. Red. as a whole or in 

part at 102 int. on 4 weeks’ notice. 'A cumulative sinking fang com- 
mencing July 1 1918 will retire oe o0%5 of the bonds at maturity. - 100, 
2091. The notes are secured $7,650, 000 of the bonds. N wx are 
eed. at 10044 and int. on due -on hg ‘. matess in 500,000 amounts on 
July 1 1916, ‘we and July 1 1917 and Jan. alance to be retired 


April 1 1918 0 of the notes have ian retired, = pay yment ef ime 

vay ta due July 1 1916 sau Jan. 1 1917 having been anticipated. V. 

P* Dioidends on Pref —An initial div at rate of 6% per ann. (for period June 

6 to Sent. 30 1912) was paid Oct. 1 1912) In LoL 3%: Oct. 3%. 

i. 1914, Apr., 3%. None to Dec. ae when 3% was pai Vv. 101, p. 
REPORT.—Calendar years (compare V. 100, p. 1250): 

Calendar tnggme F for *Apprec’n Inierest Preferred Bolasce. 
Year. a To Dividends. Es 

198 oeneee $1 339 ¥os. 317 50, 000 $392! 85 588: 272 see 680 


This includes one a in the net earnings fro sub. 
actually received in the form of divs. or not. Of the $351,680. ¢ the a 
tion added to surplus account of sub. cos. not di divs. was Oy: oF 
from the last-named amt. and the previous scoumulations of sarpl 
sub. cos., there were charged during the year various amts. Ly - acc t of 
extraordinary ditures not directly applicable to the operations for 
the year. ote sin S the proportion corrempoating to the holdings of this cor- 
ration 
“s * Represents er aiation in value of certain properties still held by the 
ration or its sub. cos. 
FFICERS.—Pres., Geo. Bullock; V.-Ps., E. G. Connette, Francis T. 
ney: Treas., Hug hd. Pritchard; Sec. S 


Homer and G. H. O t. ates . 
M. D. Evans.—V. Te: 528, 597, 726, 888, 952, 1824; . 98, 58; 
V. 99, p. 267, end V.1 Dp. 56, 735, 1080, 1250, 2091; V the D. 314, igsy: 


Ry United & Electric &o. 
GANIZA toe ee in Dec. 1901 in New Jersey. All the com- 
mon stock was acquired A Ae e ne Decquepaane Ry. Lt. & ow. Co., which 
on June 6 1912 was conso United Gas & Electric Corp. Owns 
and controls the eae as and electric properties: 
Altoona (Pa.) Gas Light & tae Co. |Lockport (N.Y.) Lt. Ht. & Pow. Co. 
Cit. Gas & Fuel Co., Terre H’te, Ind.| Richmond (Ind.) Lt. Ht. & Pow. Co. 
Colo. Spgs. (Col. ) Lt. Ht. = Pow. Co.| Wilkes-Barre (Pa.) Co. 
Leavenworth (Kan.) Lt., P. Co. 

Also controls the Elwins’ Water Lt. & RR. Co., which see under “El- 


mira, N. Y.’ 
In'Juiy 1915 disposed of its holdings of common stock in the Hartford 
(Conn.) City Gas Light Co. V. 101, p. 50. 


STOCK AND BONDS— Date. Interest. Cuittonds Maturity. 
Stock common $4, Rt airman \, mana he o 3,5 595.400 See text. 
Stock preferred $1,500,000_.. -._- 1,195,800 Jan 16, 2 


referred $1,500, -J 

First mtge $3,000,000 ($500) 1902 5gJ-J 487,000 Jan 1 192 
and $1,000) gold ha eal cntf\Interest at New York Trent Co., Trustee. 
Securities of controlled gas one electric companies— 

Altoona Gas Oo Ist mitt 190 5 F-A 750 $0 000 Aus 1 1932 

AS: 009 (S500894 000) c* ¢ Int. at New York Trust Co. -, trustee. 
toona Gas L & F ist ref M{ 1912 5 IS, 8,600 Jai 1 1942 

$1,500,000 ¢($1,000&$100 1) Girard Tee ¢ Co., Phila. rustee. 

Cit os uel Ist M $500,000 tf 1902 33 000 Oct 1 1922 
it: ath 500 Jan 1 1960 


Cit 10 3 sy 
Int. at New York Trust Oo. -» New York, 
Trustee. 


t 
Col Spgs El Co 1lstM($1,000,-[ 1900 5A 1,000,000 Ape 20 1920 
,) ed & fl; t_c*tf|New York cast Co., New Yor tee. 
ef 1899 A-O 300 (000 Avril 1 1019 
500&$1 ,000) ctf\ Int. at New York Trust Co., ., Trustee 
Co Springs H & & Foner Ist; 1910 5¢@F-A ‘rust 600 Aug 1 1920 
& ref mage SS £00 .S00 gold; Interest at New yam t Seeee » Trustee. 
{$100, 1. & $1,000)_c*tf| M.N. Buckner is also 
eak H E Co lst M.-. --.- 5% 20.000" 1923 
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STOCK AND BONDS— 


Date. Interest Oustandin Maturity. 
ee At Se lst M $1,000 1908 5 M-S 5.000 8 at 1 1928 
000($100,$500&$1,000 c*tf Int. at New York Trost chon , Trus 
Lock G & El Ist M $300,000/ 1900 5 00, b00 Feb 1 1920 


31 DO) ctf\Int. at Tr. Co. of Amer., N. Y., Trustee. 

L & P ist ref $750" 1908 5J-J 50,000 Jan 1 1938 
000 ($500 & 81 OD ont a. 7 New York Tr. Co., N. Y., Trustee. 

Rich L H & P ist -\ 1 5 M-S 400,000 Mar 1 1939 

000,810 500881 Booerit nt oo. New York Trust Co., N. Y., Trustee. 
@ 105 & int. ..<..-.-. Demas Deming is also Trustee. 

Rich LH & P poses $500,000! 1914 6e@M-S 450,000 Mar 1 1919 
($1,000, $5,000 & $10,000){ Int. at eee. Co. for Ins., &c., Phila., Trus. 
red at 101 & int___-- 50 Gon Demas Deming is also trustee. 

W-BCo Iist&refM $7,500,000) 1910 5¢4J-J 1,772,800 July 1 1960 
WS EE ist 6 000)c*&rtf Int. at or Tr. Co., Phila., Trustee 

E list cons M 190 0,000 Jan 1 1955 

000 ,000 g ($1 (000) ._c*&rtf Int. at Fidelity Trust Co., Phila., Trustee. 
* Of which $120,000 in treasury. 

Bonds.—Of Altoona Gas Lt. & Fuel 1st ref. bonds, $750,000 are reserved 
for prior liens and $175,000 are in the treasury. Citizens’ Gas & Fuel 
first mtge. of 1902 is a closed mortgage. Of Citizens’ Gas & Fuel first 
& ref. bonds, $283,000 reserved to retire underlying bonds and $1,200,000 
are for acquisitions, exten., impts., &c., and can only be issued at 85% of 
aay = same. Demas Deming is also trustee. $1,300,000 of Colo. Spgs. 

& P. Co. Ist & ref. bonds reserved to retire underlying bonds and 

soi ‘G00 are for add’ns, exten., &c., at 85% ofcost thereof. Red. at 105 

and int. on a 4 int. day ~ 5 before Feb. 1 1917 and at 102 and int. on 

any int. day thereafter. - 466, 1097. Leavenworth Lt., Heat & 

Power Ist M. bonds are webiaall é at 105 and int. on any int. date, $325,- 

000 bonds reserved for acquisitions and impts. at 85% of cost thereof. 

Lockport Light, Ht. & Pow. Ist ref. bonds are redeemable on any int. date 

at par andint. $300,000 yest ver ‘at retire a like amount of Ist M. bonds. 

Of the Wilkes-Barre Co. Ist & ref. ,» $3,000,000 are reserved to retire 
Wilkes-Barre Gas & El. bonds, $2,394, 060 for exts., impts., Nw and $333,- 

200 areintreas. $1, re: 300 of the bonds out. are ar.,D , by endorse- 

ment by 8 Ry. Lt. & Pow. Co. Subj. to call on any a day at 105 

Vv. 1, Dp . 658. Wilkes-Barre Gas & Elec. bonds are subj. to call 
at 110 and int. on 3 months’ notice. 

Dividends.—On pref. 5% has been regularly rs sinceincorp. Onco 
in 1905, 1906 and 1907, 4%; in eae and 190 27: in 1910, 4%; in191i. 
4%; in 1912, 4%; in 1913, 4%%; in 1914, 44%; in 1915, 4%. 

EARNINGS.—-Year end. Dec. "31 1914, earnings (less expenses), $254,- 
523; interest, $26,160; pref. div., $58,605; surplus, $169,758. 

The combined earnings of the subsidiary cos., excl. the Elmira Water, 
Lt. & RR. Co., for the 12 mos. end. Dec. 31 1915, were, gross, $2,196, —s 
net, after taxes, sel. ,688; charges, $563,861; surplus, $327, 827.—V. 93, 


1783; V. 101, Pp 
(a) Herrisburs Light & Power C 
GA TION .—Incorp. July 1912 to take over the Harrisburg 
Light, Ht. & Pow. Co. and Paxtang Elec. Co., whose franchises are per- 


petuai. In Feb. 1913 the Harrisburg 


Lt. & Pow. Co. purchased the Har- 
risburg Steam, Sar _ a ft 


ay Aug. 1913 acquired Steelton Lt., Ht. 
9. Stock auth. and outstanding, $1, 750, 000 
common and $1, Le P00 6 6% ctim All the common ’and 43. 61% 
of the pref. owned by the maar! as & Elec. Corporation. 
BONDS— Date. Interest. Cuteoneens faturity 
Harrisburg sages Ht & Powers 1899 65J-J 1,000,000 July i928 
first mortgage__....----- Commonwealth Tr. Co., Harrisb., Trus 
Marrabers L& P lst &refM) 1912 5gF-A ,100,000 Aug 1 1953 
$10. rit ,000 g ($100, 3000 Fidelity Trust Co., Philadelphia, Trustee 
ana $1,000) ..is.6ecn+-5 
Bonds.—Of the sadiitiee Lt. & Pow. 1st & ref. bonds, $1,000,000 are 
reserved for prior liens, $6,900,000 for impts., extens., &é., under certain 
restrictions. Red. at 105 and int. on any int. day-- a) '95.pD - 239. 
EARNINGS.—Year ending Dec. 31 1915, $673 M07: net, after 
taxes, $379,557; charges, $154,515; surplus, 225, 042 


® Consumers’ Blestric Li ight & Power Co. 
Ree erates an electric aes £ power system in New Orleans. 
STOCK AND BON 


Date. nterest. Outstanding. Maturity. 
Common $1, 00 0 000, Sa ab eacip deta All owned by United Gas & an” Corp. 
Preferred $500,000 =, cc tnide- 1 > malts dinate te we IIE clit tc alin 
First mtge $2.5 $2, 500. 566 8 gol { i911 5¢J-J 1,526,000 Jan 11936 

c*\Int. at Columbia Tr. Co., N. Y., Trustee. 
i owned = Shitea Ges & Electric Co oe. 
Stock.—Preferred stock 7% cum. from April 1 1913. 
Bonds .—$74,000 in treasury. Remaining bonds are for extens., impt. 
and betterments. Subj. tocall at 105 andint. No sinking fund. 
EARNINGS.—Year end. Dec. 31 1915, cross, $358, 339: net, after taxes, 
$188,982; charges, $77,288; surplus, $111,69 


(4) Houston Gas & Fuel Co. 

Entire com. stoc oe is owned by United Gas & Elec. Corp. Does entire 
as business of Houston and vicinit rt Has acquired Houston Gas Co 
ranchise runs until June 30 1940 and fixes the orlow for gas at $1 per 1,000 


cubic feet 
STOCK AND BONDS— Date. 


Interest. Outstanding. Maturity. 

Ct Ri eee ee wcne seshaniiec E : | eee a8 
ire (G0) BE nwce ones «CUAL GUCCI CCi="#Ee.cup deuce 
Ref & impt M_ $6,000,000-- -- 1912 5M-S 350,000 Sept 1 1932 


as first mortgage_.. 1905 5 M-S 961,000 Mar 1 1920 
K.—Preferred stock is callable 06 at 110 and dividends. 

BON DS Additional bonds can be issued only for 80% of cost of extens. 
and impts. when annual net Praings -, double the interest on bonds, 
iochudieen those to be issued.—V. 96, 

EARNINGS.—Cal. year 1915, gross, sis. 079; net, after taxes, $193,- 
603; charges, $65,975; surplus, ‘$127.6 


> Union Gas & Electric Co. 

GANIZATION .—Incorp. July 6 1899 under the laws of Illinois for 

99 years. Kequired physical property, franchises and capital stock of the 

Bloomington Gas Light & Coke Co. and the Citizens’ Gas Light & Heating 

Co. Allcom. and pref. stock owned by United Gas & Elec. Co -. 

STOCK AND BONDS— Date. Interest. Outen NO 

Common stock $750, we er oo 

Pref stock (7%) $250,000_... ___- 

lst mtge $750,000 ($1, 000) 2. 1905 aR7" ‘000 ang 1 1935 
Int. at First 5%. & Sav. Bk., , Trustee. 

Bonds.—The $200,000 additional bonds can be issued for mb % of cost 

of extens. & impts. when net earnings are twice int. on bonds, incl. Lee) 


Maturity. 


to be pommes. ed. at 105 and int. on any int. date. Ann. sink. fund of 
5% of gram on and after Oct. 1912. Up to Sept. 1915 $27,000 


EARNINGS. —For year end. Dec. 31 1915, ous, 177,782; t, aft 
taxes, $83,276; charges, $39,850; surplus, $43,4 rb $ 4 





CITIES SERVICE COMPAN Y—A holding company. 


pote welt tty -—Incorporated in Delawars Sept. 2 1910 as a hold- 
ing coms . bor plan in V. 91, p. 656, and acquired control of Denver Gas 
feotrie ¢ (see a compan and the Empire Dist. Electric Co. Or- 
ganized and pod wate H. L. Doherty & Co., New York Under a re- 
arrangement of properties made in Mar. 1913 acquired control of the St. 
Jose (Mo.) Ry., Lt., Ht. & Pow. Co., Empire District Gas Co. and 
Danbury & Bethel Conn.) Gas & Elec. Co. V. 96, p. 656, 718 


On Dec. 11 1913 the directors of the Cities Service Co., Consolidated 
Cities Lian, Power & Traction Co. and Utilities Improvement Co. unani- 
mously confirmed a proposition submitted b Cities ervice Co. to acquire 
the o bs two companies, as stated in V. 97, 1732. y this plan the 
stockholders of Utilities Improvement Co. surrendered (1) their pref. stock 
and received Cities Service Co. pref. stock therefor. share for share: also 

2) their common stock and received one share of common stock of Cities 
ervice Co. for each two shares thereof. eaedwes of Consolidated Cities 
Light, Power a eee Co. likewise surrendered their stock and received 
one e of Cities Service Co. common stock for each two shares thereof. 
oy Sh, bonds of Ne pea Nowe hy ‘ & lidat oe | eee 
particulars regard e Consolida an es com- 

panies in the issue of this Section for Sept. 27 191 


Below will be found tables giving a por Bini list of the subsidiary 
companies with the outstanding capital stock and bonded debt of each and 
the amounts thereof owned or contracted for by the Cities Service Co. The 
holdings of the Consolidated and Utilities companies are included in these 
tables. havign been taken over by the Cities Service Co. as of Nov. 1 1913. 





eon May 1914 shareholders ratified an increase in the stock from $50,000,- 

600 900 ($30,000 wth prety ae $20,000, ace common) to $65,000,000 ($40,000,- 
00 pref. an common 

The stock trust certificates issued against deposit of stock of the e- Jos. 
Ry., Je. Ht. & Pow. Co. were called for payment in Dec. 1915. « 101, 

2072 
P- fy Nov. 1915 sold $5,000,000 pref. and $2,500,000 com. stock to a syndi- 
a for we oor cash to retire floating debt and provide working capital. 

101, 1627, 2071 

bh” -- Jen. 1 1916 distributed among pref. stockholders 5% convertible 
debenture bonds (see below) in payment of 9% accum. divs. to and incl. 
Jan. 1 1916 and provided for a similar distribution to com. oy eT 
when all deferred divs. on pref. stock have been discharged. 101, 


p. 1627, 2144. Resumption of divs. on pref. stock, effective Fob H 1916: 
STOCK (par $100) ETC.— Date. Interest. Outstanding. Maturity. 
Common stock, $25,000,000... ---- onthly $17,218,380 See text. 
Pref stk, 6% cum, $40 0,000,000 .... Monthly 31,168,426 See text. 
eA debs Ser ‘A’? $5,000,-| 1916 See text 3,678,561 ae 1 1966 
000 g (red. at 102 & int.) tf{Central Trust Co., New York, ustee. 
Conv. notes $10,000,000 gold|_ 1913 7 J-J 7,000, 000 May 15 1918 


($1,000, $500 & $100) -c.tf{/Int. in N.Y., Equit. Tr. Co., N. Y., trustee. 


Dividends.—Monthly divs. on both stocks were begun in Jan. 1911. 
nee Feb. 1 1911 to Jan. 1912, on com. oe Re annum; Feb. 1912 to Jan. 

913, 4% per annum; Feb. to Nov. 1913 = ~ me Dec. 1913 to 
sul 1914, 6% per annum (4 of 1% ents a. 6% (% of 1% 
monthly) to July 1914. Aug. 1 1914 payments on bot com. and pref. were 
deferred on account of financial conditions growing out of the European 
war. See V. 99, p. 673, < 406; also V. 99, p. 1130, 1831. Accumulated 
divs. to and incl. Jan. ‘1 1916, amouting to by. were discharged in Jan. 
1916 through distribution of 5% cony. deb. bonds. See V. sB08' p. 1627, 


2144. Resumption of divs. on pref. stock effective Feb. 1 1 
6 iter) % Debentures.—Denom. wo ~ bonds, $1,000, int. 
7% (2) registered bonds, $5,000, $1, + SO r $100: int. payable 


BF, at buyer’s option, either ty J. °F. & J., or annually 
a, 1; (3) registered bonds, $10 or —_, t ereof, less than $100, int. 

ayable annually Jan. 1. All int. payable —, deduction of normal 
Federal income tax. Conv. into stock prior to Jan. 1 1923 on the basis of 
1 share of pref. and 4 share com. stock of Cities Service Co. for each $100 
par value, of deb. bonds. Additional amounts may be issued in series (all 
with the same maturity) under certain restrictions, any series to have such 
conv. privileges (if any) attached to it and bear such rate of int., not ex- 
ceeding 6%, as may be determined at time of issuance. V. 101, p. 2144. 


NOTES.—$3,000,000 of the 7% 5-year notes were sold to London inter- 
ests. They are red. ay 102 and convertible into pref. stocx at par. No addi- 
P | Gone is 7 ess is to be incurred except to provide for retiring the notes. 

»D 


In March 1914 the Denver Gas & Electric Light Co. issued $3,500,000 
te 


otes. 
The Massillon Electric & Gas Co. in May 1915 created an authorized 
issue of $250,000 pref. stock, of which $125,000 outstanding. 


Bonds of Consol. Cities Lt., Power & Traction Co—These bonds remain out 
as a lien on the securities pledged therefor (see *in the table following). 
The bonds are subj. to call at 105 on any int. day. From Jan. 1 1918 
the company will in each pee either (1) pay to s 1% of bonds out or 
(2) deliver to trustees bonds of the present series equivalent at 105 and int. 
= the above payment or (3) expend for construc., acquisitions or impts. 

sum equal to twice Laer skg. fd. All cash in 8 fd. will be applied 
either (1) in retiring these bonds at or under 105 or (2 ‘in purchasing bonds 
of companies whose stocks form part of security for present series. All 
bonds so retired or purchased will kept alive for skg. fd. subject to com- 
peng 8 right to re- e such last-mentioned bonds to a nominal amount, 
ual to 50% of its cxpen@uure undcr (2. above. See also V. 95, p. 679, 110: 
Oonsol Cities Lt, P & Tr C 
First lien mige. gold (ace 1912 58@J-~ #319. Ov0.y wu b Saty 1 1962 
$100, $500 & $1,-; Int. at office of H. & Co 
000 or £ wveat).< c* or Lloyds’ Bank, Near 4 oy 
($10,000,000 auth Bankers Trust Oo., New York, Trusteee 
zx $460,000 of this amount is owned by Cities Service Co. 


CAPITALIZATION OF SUB. COS —Thé following table shows the 

capitalization of the subsidiary companies owned and contracted for and 

the ee owned or to be owned by the Cities Service Co. under 
contracts: 


Capital Stock of Subsidiary Companies Owned or Contracted for by Cities 
Service Co. Aug. 1 1915 [Par of shares: a $100; b $50: c $25} Also 
Bonded Debt of Subsidiary al Same Date. 


** ° *e 








act en 
Bonds Cities Service Amount Cities Serv- 
Sulieeee. —— ouaaony- ice ge 
*Alliance Gas & Power Co. 452.500 __...- a550,000 99.872 
Amarillo St. Ry. Co_____- 125, 105,000 a212,000 99.764 
Rees Veneer Cente... _eetade: - aeebae a150,000 -533 
Athens Ry. & Elec.Co_... 766,000 = ..... pi aa 98.280 
Bartlesville Gas & OilCo.. -----. u.---- c300,000 99.958 
Bartlesville Int. Ry. Co... 250,000 ..... c143,550 99.808 
*B 1 Gas & ElectricCo. 425,000 _...-- a300,000 97.5 
Brush Electric Co______-- 1,500,000 189, y 99.865 
Central Ohio Gas & Elec.Co 900,000 900,000 2,500,000 100.00 
Buckeye StateGas& Fuel -.-... -.---- 2 rae 
Columbus Nat. Gas Co_-. See ee oe Seep «6s Sacone 
Coshocton Gas Ge a wap ORR a cae  eeseos 
EE eee en Cie. . i: aueeets 
Mansfield Gael Tight Co. Se ee ae "| Spee 
NN a ol W'S i ey SEED © cadseus 
Medina Gas & Fuel Co... 200,000 —_---- r\ | ae 
*Citizens’ Gas, Elec. & Ht. Bae a200,0 92.5 
*City Light & Traction ahead 841,500 87,500 a@1,000,000 99.93 
Pref oe ek nee ae te oe a400, 48 
*City Light & Water Co n- 300,000 300,000 a1,000,000 99.85 
pS E> 2 ee eee a100,0 100.00 
*Cumb.& West. El. R By 0. e550 cmdaanial 6625, 86.256 
Danb. & Beth. G.&EI.L RR erie a c400,000 99.938 
Denver Gas & El. Lt. Oo. 11,942.30 431,000 @10,000,000 99.8755 
*Dominion Gas Co...__-- 4,200,000 3,245,000 a3,000,000 100.00 
Sub. co’s secur____.___. aaa et agate Lee wenmas 
TES RIN ra Fe Se ER AE SE Tet © eaeoue 
Durham Traction Co_.__. ee... jctewen 00,000 94.76 
EE a eat ee a200,000 100.00 
Elyria & Lorain__._...__- w 100% w 100.00 
aR a INR Rie lime ie i Re I w 100.00 
Empire Dist. Elec. Co_.__. 4,733,000 475,000 «3,000,000 99.95 
Preferred teow Pome ee a) eee eee See : sacene 
cA ee 20,000 ee +: aie 
Reap. Gas & F. Oo. “of SN eS IOI aaa a7,500,000 64.07 
ee RE Ae EE nS S.1eetee . stena> 
Glenwood Natural Gas Co. 300,000 300,000 a750, 99.933 
*Knoxville Gas Co__.__.- S760.  ccawaa 00, 86.066 
PUTOR ME cnddneas’ cosens i cccecs a100,000 ___...- 
Moenufacre’ Nat'l Ges Co. ..----  $cocces as0o00, 99.912 
I oe See ae 
*Massillon Elec&GasCom 493,500 24,000 a500,000 99.86 
ES I Ee ea GIZS.O00 ~~ ewasce 
*Meridian Li t& Ry.Co_ 1,767,000 30,000 a2,000,000 99.815 
Hattiesburg Trac. Co____- ae”; Seuwas ae eee, 
I RO eee a20,000 98.50 
Seen Sree TeeN 0... «= .cawece  coomaed a200,000 99.75 
uapaw Gas Co_.__._.__- Sane” ...seenn a3,000,000 99.26 
eserve Gas Co__....__-- 800,000 2,800,000 a@1,000,000 99.95 
Salina Lt., Pow. & Gas Co eee: - a500,000 99.90 
*Southern Ont. Gas Co.,Ltd 3,000,000 1,971,000 :000,500 99.988 
Southw. Okla.Gas& F.Co. 350.0 350,000 500,000 99.9 
2S ane Gas & Yoel Co.. 1,414,000 ,000 wags 1 noe 99.935 
St Joauphity. »Lt..Ht.&PCo 5,326,000 34,000 500.000 93.726 
BIN a a ry 1,560,000 19.23 
rn ee pO ae Ses 
Toledo Trac. Lt. & P.Co_. 7,964,000 ..._. a7 966,25 37.659 
SI ee a6 336,925 -85 
Toledo Rys. & La. CO. Ieee Ce wnuse Yo, 2 Ei 


Other sub. co’s securities 3,325, 000 





JAN., 1916. | 

















Bonded Debt Stock STOCK AND BONDS— Date. Interest. Outstandi Maturity. 
ds Cities Service Amount Cities Serv- | Stock $1,000,000 ($50)_.-.-. ---. ------.- $625,000 - _---..--- 
Outstanding. een: Outstanding. ice Co. Westernport & Lonacon cpt 1903 5J-3 15 225.000 jon 15 1928 
A Frost Eck & Cum Ist M $2 1901 SGeP i 15 230,000 June 15 '26 
*Trumbull Pub. Serv. Co. 974,100 -..... 21,500,000 86.62 000 g ($500 & $1,000)-c*cpt Int. at R Trust Co., Phila., Trust. 
I eas co eg: YS a Gn00,G00 . anencn Lonac Mid & Frost first mtge| 1901 5g J-D is 200,000 Junel5 1926 
United Wat., Gas & El. Co et es a700,000 99.91 $200 ,000 ( 1,000) __c*cpt) Int. at Real Estate Trust Co., Phila., trust. 
eee Rees! Ss See a350,000 91.48 Certain o e above issues can be called at 105. 
re I RR ee a200,000 99.75 ROAD pau nt. ~ 25 miles of track between Gussnerians. Eckhart, 
Washita Gas & Fuel Co... 250,000 250,000 a500,000 99.7 Frostburg, Lonaconing and Westernport; 60, 75 and 92-lb. T and girder 
Watauga Power Co______. 300,000 211,000 a300,000 99.833 | rail; standard gauge.—V. 89, p. 1410; V. 95, p. 110; V. 99, p. 537, 608. 
Were Serpuuns (0. casces (Cl emteee a175,0 94.85 5) Meridian, Light S Railway Co. 
Western Okla. Gas & F.Co. 100,000 100,000 ai0oo, 000 99.50 ION. eae. Incorp. in Miss. in 1901 asa reorganization of the 
Wichita Natural Gas Co. 310,00 ------ 3,000,000 95.213 Meridian Bt -. ‘e Pow. Co. Owns and operates the Meridian Gas Light 
owen yt ny pory ~eweses  wetnes | wanes 200,000 =.= Co. Does entire street railway, as a and electric business in Meridian. Owns 
C heer _ Lt. & 3,153,556 = ------ 22,000,000 99.865 | ail the stock of the Hattiesburg . Co. Franchises are for 50 years from 
co. bds eo by p's RL Oct. 4 1896 for street railway and ‘fom Dec. 1900 ‘Oud gas and electricity. ; 
com stk. ineos. marked#10,000,000 625,000 ------ ce ae one ee. ence 





FEE veentesie sn hal ota dee Af 585.156 12,457,500 107,914,052 
z ‘“‘Contract for shares owned 
*The stock owned in these companies is largely pledged to secure the 
$10,000,000 bonds of the Consolidated Cities Lt., Pow. & Trac. Co. 

m This company has also $75,000 1-year collateral notes. V.99, p. 1677. 

n Also has $250,000 1-yr. secured notes due Sept. 1 1916 (V. 101, p. 1191). 

w Application being made to Commission for securities which will be the 
property of Cities Service Co. according to percentages shown. 

z The controlled companies of the Dominion Gas Co., which owns all of 
their ae stock except $97,540 common, and all of their ponaee debt 
except the amounts here shown, are the following: Beaver Oil & Gas Co., 
Brantford Gas Co. (bonds, $43, 800), Dominion Natural Gas Co., Ltd. 
(bonds, $50,000), Enterprise Gas Co., Ingersoll Gas Light Co., Norfolk 
Gas Co., Port Rowan Natural Gas Co., Thorold Natural Gas Co. (bonds, 
$120,000), United Gas Co., Ltd., and Woodstock Gas Light Co. (bonds, 

EARNINGS OF CITIES SERVICE CO.—The 12 months’ statement 
ending Dec. 31 1915 compares as follows: 











—12 Months ending—— Month of-————— 

Dec. 31°15. Dec. 31°14. Dec. 3015. ec. 1914. 

Gross earnings.._._.__ $4,479,800 $3,934,453 $532,1 $404,808 
eer 172,856 116,908 17 780 12,045 
Net earnings_...._.. $4, 508. $44 $3,817,545 $514,406 $392 763 
Interest on notes_.___- 0,000 420,000 40,83 40,833 
Pref. divs. pd. or accr’d. 1 390° 005 1,635,993 130,842 130,833 
Divs.on common stock. — __ ._- MCSE iin eteeb alk. 2..: eee 
Net surplus........- $2,246,939 $1,290,504 $342,731 $221,097 


The ‘‘earnings"’ as here shown include both the dividends and interest 
received and the company's proportion in the undivided surplus earnings 
of the subsidiary companies for the periods in question, based on its holdings 
Ses the en. f th bsidi ies for the 12 hs ending 

earnings 0 é su a roperties for the months en 
Nov. 30 1915 were $22,082,178. ienenee 

OFFICERS.—Pres., H. L. Doherty; Sec., Paul R. Jones; Treas., Lout 

F. Musil. New tore office, 60 Wall St.—V. 99, p. 406, 466, 673, 1130. 


1672, 1748, 1831; V. 100, p. Ler ies: 1831; V. 101, p. 287, 1188, 1627, 
1713, 2071, 2144: vy: 102, p. 250, 


(1) Athens (Ga.) Railway & Electric Co.—A trolley road. 


ORGANIZATION .—Incorporated in Georgia on April 1 1910. Pur- 
chased Athens Elec. Ry. Co. tasers for 99 years from Oct. 1 1910 the 
James White Power plant. V. 90, 1101, 1423. Owns and opera 
entire street railway, electric light et wer systems in Athens. Fran- 
chise perpetual. Total equipment affo 7,000 hy . Dp. and 
3,000 h. p. from steam-turbine plant. 

STOCK AND BONDS— Date Interest. Outsta 


nding. 12.1% | en 
$750,000 Sept 12,1% 


Q-J 300,000 Jan'16,1 
5¢ J-J oe oy aay 4 i156 


Stock, cous $750,000 ($100)_. -.--. 

8150" Ge 00). cum) $300,- 

[st & a Y ae ey gold) 1910 
sink ($1,000)c* cpt BT ot roe Loan & Tr »N. 

Athens fener Ry lst 6s 12.000 July bi 1916 
$100,000 gold ($500) _c cpt .. avings Bank, Columbus, Ga., 

trustee. Interest at Columbus or Athens. 

Athens Electric Ry new Ist{ 1901 6¢A-O 388,000 Oct 1 1916 
mtge $400, ($1 000) ma at Title Guar. & Trust Co., Atlanta, 
gold tee, or Old Colony Trust Co., Boston. 
Stock.—Preferred stock is snlcamania at 105. 


Bonds.—Of the Ist & ref. bonds, $400,000 are reserved to retire under- 
lying bonds, the remainder for acquisitions Any improvements at 75% of 
cost, but only when net earnings ag 1% times pa on ali bonds out and 
$105,000 are ne Send of 1%  heetus 
in 1915. Bonds are subject to call 1 yale 11915 = tied V.93.p 
Of the Athens Elec. Ry. new Ist M., entire issue, but no lesser 
be called at 106 and int.; — 000 reserved for old bonds. See V. 73. 
Dividends .—On pref., % pe annum = 1911 and 1812. 
24%; ae 14% In oe and 1915, 5%. In 1916, Jan., 1K%. On 
Sea” les div 14, paid Skee T SER, Bene 1%. eae an 
ROAD. veh. 10 miles of track. 40-Ib., 60-lb. and 70-Ib. T and girder 
rails; 16 motor cars; power plants, 10,000 h.-p. capacity. 
p CeroEes -—Pres., Jas. Y. Carithers; V.-Ps., C. D. Flanigen and 
vrpeest: Sec. & me ge Ox. Office, Athens, Ga.—V. 94, 
= * Yea: V. 95, p. 1038; V. 96, p. 1838. 


(2) Bartlesville Interurban Ry. 
ORGANIZATION.—Organized Dec. 8 1905 under laws of Indian Terri- 
tory. Satisfactory long-term franchises. Serves Bartlesville, Smeiter 
Town and Dewey with railway, electric light, gas and power. 


STOCK AND BONDS— Date. Interest. Outstanding. 
$300,000 ($25) $143,550 ...-.-.... 


Stock REFS PSE Ge) i aa |» SOLD LP Te ee 5 

Bart Interurb lst M $250, a 1910 6¢J-J 250,000 July 1 1934 
gold ($500)_...-.c&r_cpt/ Interest at Trust Co. of ‘America, New York. 

Bonds.—Subj. to call at 102 and int. on any int. date on § months’ no- 


Yee. bear 77 Bank & Trust Co., Bartlesville, Trustee. - 93, p. 795; 


-99,p 
« BARNINGS.—ror year ending Sept. 30 1914, gross, $147,116; net, 
ROAD.—Owns and operates 9 miles in and between Bartlesville and 
Dewey. Standard gauge. 60-lb. rails. V. 95, p. 1402. 
OFFICERS ee H. L. Doherty; V.-P., F. W. Freuauff; 2d V.-P.. 


J.J. Curl; 3d V.-P., 8. B. Irelan; Sec. & Treas., R. Marsden.—V. 95, p.1402; 
V. 99, p. 1748. 


(3) City Light & Traction Co. 


ORGANIZATION —-Incorp. in July 1912 Cy Missouri as successor to the 
Sedalia Lt. & Trac. Co., sold at foreclosure. V.95,p.419. See plan under 


Sedalia Lt. & Trac. in V. 94, p. 1058. 


D- 1311. 
In 1913, Jan., 


STOCK AND BONDS— Date. Interest. Outstanding Maturity. 

Common $1, 0 a ES 1 SED :: spaivesinceilh akectints 

ef $. :000 (eee er SEE oxo. <nen in, “os ei Ses tap eine SA e7tteeeees 

First mortgage $2,500,000_cpt --.-. -...-.. SL GEE wonieces am 

One-year cou on notes $100- aa 1915 6 Eos 79, 900 June 15 '16 
SONG (Slee aaceconcas Interest in alia, Mo. 


Divs. on ha ie aid fo the year 19 13 at the rate of 1 7 , and increases 


by 1% each th until 5% isreached. Divs. are Gas ~ pe 5 
ties Co stock is convertible into bonds. $ for $. for 4 period of 
years tinder 0 certain restrictions 


ROAD.—Owns and o ates 8.3 miles of track. 25 cars.—V. 95, p. 
1683; V. 99, p. 1299. es we a8. 


(4) Cumberland & Westernport Electric Ry.—A trolley road. 


ORGANIZATION .—Organized in M ond on on Ape ih ll 1009 by ape special 
pot of the Legislature, as successor to the Cumberland 
a. Has absorbed the Lonaconing M ‘dined te 
esternport & Lonaconing. 


. 





py te Ry. and the. 


omunent TY | ea Ea ae 
1st mtge 320 0 000 0 paid see 1904 5¢ "750, 000 Mar 1 1944 
Bae anaes ive wie! Int. at city Bk. “ Zz. Co., Mobile, trustee. 

Gen mtge s f $5,000,000 g cpt t 1910 5 M-S See text Mar 1 1945 
Bonds.—There were $225, 00 of first 5s outstan , but these have been 
deposited as collateral for the new Ist M. bonds of 1 . A sinking fund of 
1% of new ist M. bonds out became operative March 1 1906. $73,500 of 
outstanding bonds are ag: in sink. fund. Bonds are subject to call on 60 
days’ notice at 105. - 92, p. 1811. There are $1,944,000 of gen. mtge. 
penee issued, of — $177. $1, 017,000 outstand- 
ing. $750, 000 of gen. mtge. bonds are reserved to retire 1st mtge. bonds 


Sinicing f fund of 1% of gen. mtge. gbonds out begins Sept. 1 1917. , 
RO track. 0 cars. 
BOrIC ERS Pe te fd Wolke Ba Oe Peqgantt, V-P., 


ree - Patterson; Chan. "‘ie.. A. B. Patterson; Sec. & Treas., 
Sec. & Asst. Treas., Cari B. Gilbert. 
Ve v92, p. 1113. 


(a) ) Hostioevers, Traction Co. 

Meridian L Co. owns all the stock. 

ORGANIZATION. .—Organized in 1905. Sept. 2 1907 purchased Hat- 
tiesburg Gas Co. and Hattiesburg Light & Power Co., giving company 


Archer. 
- 90, D. 914; v. Bi. p. 336; 


control of gas. | street railway and electric-light business of city. Street 
railway frenchie e 25 years from 1906. 
STOC AND BONDS— Date. Interest. Outstandi Maturity. 


ee ee 63-37 


Stock $500 000 
Ist me $300,000 ($1, se 1908 6J-J 


265, 
cpt\Standard Trust Co., ice York, 


Gan lien mtge $2,500,000 golds 1912 J-J3 308,000 yuly 1 1 “1952 
($ 000) Ssehiite latte eae c cpt_|\City Bank & Tr. Co., 4 oes Ala., Dh ng me 
Skg. fd. retires 1st mtge. by purchase $5,000 bonds annuall 


y be 
ginning Jan. "3s ay at a premium u Le a 5% basis; bonds cannot be cailed. 
V. 87. p. 97; $35,000 have been ret Of gea. lien bonds, $300,000 
to retire ny mtge. bonds. Bonds are Salignte at 105 & int. on any 
S, date, a at office of trustee and office of H. L. Doherty & Co., N. Y¥ 
Sinking fun 1%, ins July 1 1916. 
D we ht completed 7.34 miles of track. Began operations Sept. 12 
1909. New power house with 825 k. w. capacity put in operation Sept. 1 


1 
OFFICERS.—Pres.. Henry L. 


Doherty, N. Y.; V.-Ps., C. Z. Sieve. 
Mobile, Ala., and S. E. Travis, Hattiesburg; Sec., F.G. Agee 
ye Paterson, Meridian, Miss.; Asst. Sec . & Asst. Treas., y" Gilbert: 
Gen gen, Moz. . F. Wheeler, Hattiespurg -—V. 88, p. 624; 8, D. 731: 
Pp 


(6) St. Joseph Railway, Light, Heat & Power Co. 

On - 1 1913 the Cities Service Co. acquired control through acquisition 
of ower 91% of the common stock, which has been deposited with Guaranty 
Trust Co. of N. Y. under an agreement with that Wee bake the a 
Service Co. (see above). See V. 95, p. 1542. ws & Co. 
quarentes the 5% —— on om tn outstanding » Dp. 136. 


also V. 97, p. 
ORGANIZATION .—In . in Missouri on Nov. 17 1895 and acquired 
the followi perties: The i. Joseph Traction & Lighting Co., People's 

Ry., Light & Power Co., Citizens’ Ry. Co., Union Ry. Co., St. Josep & 

Lake Ry. Co. and W att Park Ry. Co. Comprises entire street railways, 

comm el c light, power and heating hg rage of St. Joseph and 

vicinity. Controls thro stock ownership St. Joseph & svaaaed . 

Interurban Ry., operating a line 12 miles sorte to Savannah. cipal 

tual; others expire soins 1935 to 1958. _Hleetric 


railway franchises are 
light, power and heating ing franchises -—! Owns a park of 250 
» PD. 


acres on Lake Costeney Bonds are listed on the New 
York, Philadelphia and Louisville stock 


exchanges 
During 1912 a contract was made with the scene City Clay County & 
St. Joseph Ry. (see under ‘‘Kansas City’’), under which that company's 
cars from Kansas City are operated over the tracks of this company. 


STOCK AND BONDS— Date. Interest. Coston ding: gieterie- 
Com stock $3. a. 000 ($100). ---. -M See text 
132,900,000, 4 % cumulative| -... 5 Q-J $F 750.000 Dec °15 1% 
810 000, gold 1902 5g¢M-N _ 5,000,000 Nov 1 1937 
O00” miss tabs aap! c*_cpt {Interest at Redmond & Co., New York. 
stJ& br Int = Ey if - oo 58 ae ate 928 000 April 1 1940 
,000 .c*.c mpire Trust Co., come " 
Bonds: ramos: are Equitable Trust Co., d Misso url Valley 
Trust Co., St. Joseph. Bonds cannot be called. ‘V. 78 


ing St. Jos. & Sav. Inter. Ry. bonds are reserved for add’ 

85% of cost and for acquisitions. Subject to call at 102% and int. on any 

int. day on 60 days’ notice. No sinkios fund. Int. at company’s office or 

at he dA in St. Joseph or Phila. Bonds are guar. by St. Jos. Ry., Lt. 
ow. 


Ht Pidends. Pe annum has bow regularly paid on pref. stock from 


Oct. 1902 u A and MY including Dec. 1915. First div. on com. stock paid 
Dec. is. Ls al ZR. p99. 3% in Py is 2%, In 1912, March, 
44%; June, e ii hep 4% A dividend at the rate of 2% 
per annum was re eb. m, “igts S for the 2 months succeeding the regular 
vayment in Dec. pasta: 
EARNINGS.—Years ending Dec. $i: 
Cal. Pa. Exp. & Net Bond Balance, 
Year— Tazes. Earnings. Interest. Surplus. 
Es. dame wees Po 275. 882 $699,303 $575,979 $250,000 $325,979 


Sa Shan te ae 1,294,124 ats ois. 
The gross earnings of the co: trolled 8 . Joseph & Savannah Interurban 
Ry. for the the calendar year 1914 were $55. 316, net earnings $17,847, and 

HOA over fixed charges, $1,547. 
AD .—Operates 48.7 miles of trackfon single-track basis. 145 motor 
-P. & Gen. Mer., 


41 1 cars 
ang rFIOERS —Pres., F. W. Frueauff, N. Y. oon © 
J. H. Van Brunt, St. Joseph; Sec. & Treas., C. E. Foster, St. Joseph. 
Transfer Agenis of Stock k.—E. W. Clark *, Co., Philadelphia, Pa., and 
. H. Van Brunt, St. Joseph.—V. 98, p. 840; V 99, p. 1750; V. 101, p. 3072. 
(7) Tol ledo Traction, Light & Power Co. 
NIZATION. seep. in Maine on Jan. 31 1913 to 
| bonds of the Toledo Rys. & “ ve in comgeceion with the re- 
ion _ of that com - 95, p. 1040; V. 96, p. 361, 
bout 85% of its 
ys. & ht Co. approximates 117 miles of street railways in 
ighting, 2 way ath gas business in the ens and sub- 
The eadaeny pase wn - 0-5 125 miles of interurban lines. 
Traction, Light ‘& Po Power Co. also owns entire $500,000 outstanding 
pital stock and $500 ,000 cons. mortgage 444% bonds of Maumee Valley 
Railway & ~ Co.; $450,000 first mortgage 5% bonds and all of the 
tal stock of the Toledo Ottawa Beach & Northern Ry.; all the 
$2,000 000 at eet of the Toiedo & Western 
Ottawa Park St. Ry., which owns a 
and entire stock of the Adrian St. Ry. (4 miles), ting 
Franchises.—At *< election held Nov. 2 1915 the citizens of Toledo de- 
feated the proposal to grant the company a new chise for 25 years. 
V. 101, p. 1554. a the re street railway franchises have jired 
and cars are being thout franchise. A committee was ap ted 
by the newly el Siwet to work out a solution of the difficulty. Electric 
tigh t and power and gas and heat franchises unlimited in time. Interur- 
ban roads mostly on private 2 way; elsewhere franchises are satisfac- 
on ——- beyond Feb 
nM 30 1914 are Killits denied the by my to enjoin the en- 


Pa Bo ~ te ordinance providing for 3-cen + lesgely on the ground 
that the matter is one for the State courts. V.98,p. 1 


uire~ the 





to 
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RAILWAYS [Vou. 102 








On Aug. 14 1914 Judge Killits bn the further hearing of ye application 
of the company ordered the city to prove that the terms of the ordinance 
are reasonable. On Sept. 12 1914 De iy Kiilits held that the ordinance is 


unfair and a and granted unction restraining 
its enforcement. he temporary fare Sucueiel le gh- y- was in operation 


bn fo to Mar. 27 1914 was put into operation Sept. 15 1914 and wil remain 
force pending further franchise negotiations. viz.: 3 cents from 5:30 to 
30 a. m. ane. 4:30 to 6:30 p. m., with six tickets for a quarter other hours. 


¥ 99, p. 

On Aug. 4 1914 a city election was held to decide on the issuance of 
pk ,000 000 of bonds for the purchase of the company by the cit A ma- 
ority of 1,159 votes in favor of the bonds was cast, but there is oubt as to 
whether the ordinance r nied re ae or two-thirds of votes cast. 

On May 22 1913 the O Comm. set aside the action of the City 
Council, which (on Jan. 29 991 12) anted the company a new franchise for 
5 years, but e the flat rate of 70c. per 1,000 cu. ft. for artificial gas for 
both illuminating and fuel. The Commission allowed the old rate of 90c. 
for gas for iliuminating purposes. V. 96, p. 163. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $9,200,000 ($100)... ---.  _ ----.---. CR” Ki) eee ae 
Pref $8 ,000 ,000 ($100) 6 6% cum __.. See text yi) Fs eee 
First lien $7,500,000 $1,000)/ 1913 6F-A 7,013, a: 2 1 1918 

Ged at 101 and int). e*cpt 5 e pevents in N. Y. 1 aie Y. - Co., A. 
2nd lien $1,200,000__--- cpt J-J 360-000 "ton 1 1918 

Falcnights at par oak ‘int. on any int. date. 

Tol Rys & Lt unexch’d bdscpt -... --------- | eee ar 

Toledo Gas Elec & Heat So 1905 5A-O 2 2013 OK 000 Ay ~ 1 1935 

mtge $2,500,000 ($1,000,j Interest at Ohio Savings B & Trust Co., 
$500 and $100) notred_...| Toledo, Trustee. 

Toledo Gas Lignt & Coke Co{f 1898 5 M-N 150,000 See text 

$150,000 ($ 000) guaran- Ins. at Second Nat. Bank, Tol.; C. F. Adoms. 


teed prin 8 ee are Second Nat. Bank, Toledo , Trus 
Tol oe & Ltg Co $500,000 1901 J-J 336,000 Jan 1 1921 
is 1,000) guar Foxin & int... Int. at Sour: Sav. & Tr. Co., Tol., Trustee. 
To ae] & © a amnas lst mtge pes -S8 300 ,000 Mar 1 1920 
t. at Metro litan =; Co. »N. Y., trustee. 
1901 250,000 July 1 1926 
$1 000) no sf andi Int. at Cleveland Tr. 1.250 ‘Cleveland, ay. 


re wee lst mtge $1,250,- 
000 gold ( 


cannot iy a sige bl P= , or at Nat. Bank of ‘Commerce, 
Tol Fay & W ist M $250.-{ 1902 5¢J-J 250,000 July . i937 
000 gold ($1,000)__---- c*{Int. at Clevdaad Tr. Co., Cleveland, Trus- 


tee, or at Nat. Bank of ‘Commerce, Mix 
STOCK.—$1,200,000 of the common stock reported as outstandin 
guave is reserved to secure second lien notes. Of the pref. stock $1,200, 
= Sone to secure second lien notes as outstanding above. 
ies Service Co. owns 37 4% 2 of the voting trust certificates for the 
com. stock of the Toledo Trac. & Pow. Co. (all of the com. stock of this 
company is held in a voting trust and the company has contracted with H. L. 
—~ & Co. for the supervision of the operation of its subsidiary proper- 
es 
BONDS.—Remaining first lien notes are reserved Sep aprovernente. &c., 
at 75% of cost and under certain conditions. See V. 555. The 
motes are secured py deposit of the following securities: 38. ‘999,000 of the 
| ages 5% consols. of the Tol. Trac. Co.; over 96% of the 36, 000 ,000 
4% consol. 1st M. bonds of the Tol. Rys. & Lt.; over 86% of the $13,875,- 
cap. stock of the Tol. Rys. & Lt.; all the cap. stock (except directors’ 
shares) of the Toledo & Western RR., Maumee alley Rys. & Lt., 
Ottawa Beach & poe ern Ry. and ‘the Adrian St. Ry. Red. any int. 
date at 101 and int. - 97, p. 1358. ‘The 2d lien notes are secured by de- 
ye of $1,200,000 We of com. and pref. stocks. Paymentor ronirempens of 
he small unexchanged ortion of the Toledo Trac. 5s was provided for out 
of the sale of the above e of first lien 6s, while the Toledo Rys. & Lt. Co. 
4s, bearing no int., were exchangeable under the plan, $ for $, for pref. stock 
The Tol. pes, Elec. & H. Co. bonds are by endorsement by _ 
Tol. Trac., & P. Co.; $448,000 are reserved for prior liens. The 7 oF 
not subject = call. The Tol. Gas Lt. & Coke Co. and Tol. Heat & ight 
pa are, guar. principal and -.» by the Tol. Lt. & mee Co. Former issue 
as extended to July 1 1909, t hen to Jan. 1 1912, at which time the holders 
decided to allow them to run to no definite date at 5%. 
Valley Ry. & Lt. 4%s, $300,000 are reserved to retire the teat 5s of the 
Toledo & Maumee Ry. Guar. by endorsement by Tol. Lt. & Rys. No 
s. f. nod the 4}4s, but they can be called on or after Mar. 1 1915 at 
30 days, no aoe Int. payable at Kean, Taylor & Co.'s office, 
Tol W. bonds have no s. f., but are subject to call on and after 
“<7 1 1012 at par and accrued int. Are guaranteed both as to principal 
interest by the Toledo & Western Ry. 


EARNINGS.—Of the Toledo Rys. & Light Co. and allied interurban 

315405.150.— end. May 31 1915: Gross, $4,395,119; net, after taxes, 

OAD.—Street + raewer lines in Toledo, 117 miles of track; interurban 

lines owned by subsidiary cos., 125 miles of track. —V. 96, p. 420, meerd 1022: 

V.97, p. 1858, 1798; V. 98, p. "308, ov, 1073; V. 99, p. 344, 408, 540, 818; 
v. 100, p. 1438; V. 101, p..1015, 1554. 


GENERAL GAS & ELECTRIC CO. 


ORGANIZATION .—Incorp.in Maine July 3 1912 as a holding company. 
The following is a aes of the controlled and affiliated com pantes: 


Of the Maumee 


Rutland (Vt.) , Lt. & Pow. Co. *Sayre (Pa.) Electric 

Pittsford (Vt.) ower s. *Pennsylvania Utilities “Oo. 
Western Sent Pow. & Lt. Co. *Eastern Penn. Power Co. of N. J. 
Northw. Ohio Ry. & Power Co. *EKaston (Pa.) Gas Work: 


2. 
Port Clinton (O. y El. Lt. & Pow. Co. Nazareth, Pa. 


Sandusky (O.) Gas & me gh Co. *Jersey Power Co. 
*Binghamton (N.Y.) L.,H.& P.Co. *Jersey Corporation. 


* Control of these sof yan. 1 formerty held by the Atlantic Gas & Elec. 


Co., was ogy uired (as of on 1 1915) on April 29 1915 in accordance with 
plan in V 0, p. 1674, 


*Interurban Gas Co., 


STOCK AND Bl Date. Interest. Ctende Maturity. 
CORO ER Coan) = eekeeeene ED ovchoeeaan 
Pref $1 0.000.000 red at 125 Sn | tase See text. 1'300'000 See text 
Conv pref non-cum._......... See text a 
First lien eony $30,000,500) 1912 5 1,693,000 July 1 1932 

gold ($1,000)_.-...-- c*&r\|Equitable Trust Co., New York, trustee. 
10-year hae a ($1,411,-f 1915 J-J 1 +292 ,000 Jan ne 1925 


000) ($1,000 & $500 
3-yr. notes gold 1,200 
000) red at 101 and int 
Collat trust notes $650,000\ 1913 6 585,000 A mit 1 1916 
($1,000) no sinking fund.c* Equitable a - O0., New York, Trustee. 
Stock.—Divs. on pref. stock are cumulative at 7% from July 1 1915, 
participating with com. anne ay an received 7% 


/ and com. 6%. The 
conv. pref. is pref. as to assets . over the common stock as “follows: 
3% in 1915, 4° 4% 


b 1916, 5% 1917-6 O71 1918 and thereafter. Convertible into 
common stock ar ‘at any 
Bonds.—The 17 tial leone of $1, :700 ,000, of which $1,693,000 are out, is 
convertible, $ for $, into pref. stock after July 1 1915. Subject to call at 
105 and int. on 30 days’ nation. Additional bonds can be issued under 
certain conditions. V. 95, 210. 
The 10-year bonds of Poig ar are ae. at par and int. on any is. day. The 
bonds and notes of 1915 are tax-free, except as to Federal income tax. 
Dividends.—On pref. stock 14% quar. was paid from Oct. 1 1912 (the 
initia) be yment, to July 1914; Oct. 1914,1%. In 1915,6%. In 1916, 
nd % % extra on account of accumulations in full (4% % account 
‘19% div. and 4% account Oct. 1915 div.). V. 101, p. 2147. 
pa Fs anol, —Combined earnings of controlled coummenion for 11 mos. 
end. Nov. 30 1915: oper. revenues, $2,177,994; net, after taxes, $768,035; 
other gagome. $15,147; gross income, $783,182; deduc. , $625,587; surplus, 
OFFICERS.—Pres., W. 8S. meow: v. ce jae: B. Taylor; Sec. ond 
sree. ary: a ayonnon: Asst. :¥- east. Office, 50 Pine S 
—V. 96, V. 99, p. rice * Too" p. 143, 233, 1513, 1678, 
1922: 'V. 101, p. Pi 30. *853. 1373, 2147. 
(1) Rutland Rahwes. Light & Power Co. 
Generai Gas & Electric Co. owns $1,677,600 stock. 
Interests identified with this company have acquired the Fair Haven 
Elec. Co. and the Carvers Falls Pow. M4 both free from bonded debt. 


ORGANIZATION .—Is a consolidation in Feb. 1906 of the Rutland 
Street Ry., the Peopie’s Gas Light Co., the Vermont Internal Improvement 
Co. and the Chittenden Power Co. In Sept. 1906 acquired the entire 
$180 ,000 stock and $120,000 bonds of the Rud and City ne Co. V.83, 

626. In March 1908 consolida' with the latter com , thus com- 
Pieting consoiidation of all the Rutland public utilities. ae 86, p. 1044. 


. Guar. Trust Co., tru 
350,000° Apr 7 "1918 


5 
i306] i in N. 
+ pee Trust Co., Tru 





Franchises have been granted by special Acts of Vermont Legislature and ; 
are perpetual. 


STOCK AND BONDS— Date. 
1906 52gM-S 1-600'000 Meh 1 1946 
old Nidal, bait aS Int. at Lincoln Trust Co., N. Y., Trustee. 

ds.—The satis Rae may be issued for additions, improvements. 
and extensions under rigid restrictions. Bonds are redeemable at 110 and 
int., as : whole or in amounts of not less than $50,000,on any int. day after 
March 1 1916. Sinking fund begins March 1 1916, providing for annual 
eR increasing from 4 % to 2% of bonds out. 
Dividends.—In 1913, 4%; 1914, 3.35%; 1915, none. 


EARNINGS.—For year ending Dec. 31 1914, gross, $333,705; net, after 
taxes, $123,961; interest on funded debt, &c., $106, 609; surplus, $22,352. 

ROAD.—Owns and operates 30.5 miles of track in Rutland and West Rut- 
land, extending to Fair Haven and Poultney on New York State line, with 
extension to Lake Bomoseen. Standard gauge. 60-lb. Trail. 29 cars. 


OFFICERS.—Chairman of Board, G. Tracy Rogers; he om W.S. Bar- 


stow; V.-P. 4, Gen. Megr., yan I. Burt; Sec. e Treas., .'H. West.— 
V. 88, p. 101; V. 91, p. 464; V. 93, p. 1022, 1601; V. 94, p. iga: 1120; V. 95, 
p. Rl2;: Vs 11. p. 1093. 


> Pittsford Power Co. 
GANIZATION —Incorp. in 1914 in Massachusetts to do a general 


power business 
STOCK.—Pref., $200,000; com., $300,000 ($100). 

Bonds .—$263, 000 5% sinking fund. gold, due Nov. 1 1933, guar prin. and 
int. by General Gas  Blect: ic Co. 

EARNINGS for 6 mos. ending Dec. 31 1914: Gross, $14,637; net, 
$12,884; interest, $4,255; surplus, $8,629. 

OFFICERS.—Pres., John F. Moors; 
Wm. Ferguson. 


{3 Western. Vermont Power & Light Co. 
GANIZ ON, &c. rganized as successor to the Fair Haven 
Elec. Co. ott an electric light and power business at Fair Haven, Vt., 
and vicinity, supplying practically all the current to the adjacent 
district. Operates ro-electric sone. Stock eg $120,000 


Treas., O. C. Swenson; Clerk, 


(auth. ) $800, tet none issued; bonds (5%), $400 for 12 — 
ending Dec. +8 1014, gross, $59, 918; net, after taxes, $29,204; int., $21.616; 
surplus, $7,58 
+ Ahn gi J. B. Taylor; V.-P., T. W. Maloney; Treas., 
C. H. West; Sec., O. C. Swenson. 
© Re Northwestern Ohio ag ty, & Power Co. 
TION .—Inco: in 1912 in Olio to take over the Toledo 


Port iy oy * Lakeside Ry. vy. 95° 05, p. 48), which in poe 1913 reduced 
its capital from $1,800,000 to All of the $ 000 (authorized 
and issued) com., $500 "000 ¢ tet $700,000 ) Mears - $1,293 1. (auth. 
$5,000,000) ist M. 5s are owned by the General Gas & Electric C Does 
an electric light and os — in Genoa, Elinore, Oak Harbor. Port 
Clinton, Lakeside and Marbleh 


EARNINGS.—For 12 mos. aoe Dec. 31 1914, orem. $245,549; net, after 
taxes, $72,350; interest, $66,145; surplus, $6,20 


ROAD, &c.—Operates 59 miles of track a Toledo to Elmore, Oak 
Harbor, Port Clinton and Marblehead. In addition operates a line during 
the summer mouths to Bay Point, 3 miles east of Marblehead, thus making 
direct connections with Cedar Point and Sandusky. In Toledo operates on 
about 3 miles of Toledo Rys. & Light track. Standard gauge, 70-Ib. T rail, 
10 pass. cars, 32 express cars, 9 work cars; total, 51 cars.—V. 95, p. 48, 176. 

OFFICERS.—Pres., W. 8S. Barstow; V.-P., J. B. Taylor; Sec. & Treas., 
O. C. Swenson. @ 


(8) Bo ett, Ciliates Electric Light Power Co. 

ON, &c.—Supplies electric current for light and power in 
Port Cilnton. one Stock, auth., $25,000; issued, $21,356; no pene. 
Earnings for 12 mos. ending "Dec. 31 1914, gross, $16,761; net after tax 


$5,125. Pres. & Treas., Geo. H. Tuttle; Sec., . Nagel; ders - 
Ass't Sec., O. C. Swenson. 
© 3 Sandyshy Sopre) Gas, Gas S Electric Co. 
ized in 1899. —— 
&c., of the Sandusky Gas Lien Co. and the Sandusky wee | “ sh 
Gas & Supply Co. Distributes natural gas in Sandusky and vic Sis was 
electric current for light and power. 

STOCK AND BONDS— _ Date. Interest. tay t Maturity. 
EE eee ete iin. eeeenid |. REE. ccanbesee 
PR EE eiedicindin backs eubecwe $700 Rae geneimnnt 
[st ref & impt sae 1915 5¢M-S 693,000 Mar 1 1945 

($1,000) gold.__ ~~ hd *t Phila., Trustee 


f{Int. at Fidelity STrust br 
First mortgage $500,000_._.. -..- 5% 7,000 May 1 1929 
Bonds. 00,000 first ref. & impt . mtge . bonds are nae for retire- 
ment of Ist M. 5s. _ Red. at 103 ond ag " Sinking fund beginning Jan. 1 
3018 F of siZ ouageliy on bonds outstanding until amount outstanding 
1,600,000 000, when the rate shall be 14% per annum. Remaining 
irst aaa bonds have been retired. 
fire RNINGS, —For the 12 mos. ending Dec. 31 1914, gross, $378,259; 
net, after taxes, b $100 411; int., $25, bk 7 surplus $76,620. 
OFFICERS —Chairman of B oak, Pres., bf 
V.<F8., 0- B. Taylor and P. A. al Sec. & Treas., oO. 
V. 100, p. 1923. 


(7) Binghamton Light, Heat & Power Co. 


ORGANIZATION .—Incorp. Jan. 51902in N. Y. Absorbed Bingham- 
ton General Elec. Co. Controls entire electric light and power business in 
Binghamton, Lestershire, Port Dickinson, Dickinson and Conklin, N. Y. 
Stock auth. and issued: common, $500,000; pref., $150,000. First ref. M. 
sinking fund 40-year 5% bonds authorized and issued, $500,000. 


OFFICERS.—Pres., W. 8S. Barstow; V.-P. & Gen. Mgr., S. H. Dailey; 
Treas., C. R. Butler; Sec., A. B. Cheadle. —__ ee 
‘8 Sayre, Electric Co. 4 1 sa-aant Mii - ‘ 
pean ON.—Incorp. Sept. 27 1906 in Penn.; may also operate 
in et Ges Consoltdetion of Tioga Point Elec. Lt. & Pow. Co. and 
Sayre ities. Co. Owns entire capital stock ($60,000) of Waverly (N. Y.) 
Elec. Lt. & Pow. Co. Does the entire electric light and power business in 
Sayre, Athens and South Waverly, Pa., and Waverly, N. Y. Stock auth. 
and issued: common, $150,000; pref., "6% cum., $100,000. 
BONDs— Date. Interest. Outstanding. Maturity. 
Sayre Elec Co. 1st M $750,- ri 1907 5g¢A-O 274,000 April 1 1947 
($1,000 and $500)c*tf People’s Benk, Wilkes-Barre, Trustee. 
Ween y El.Lt.&P. Co. lst 40,000 June 1 1920 
Of the penpining Sayre Bice: Co. bonds, $40,000 are reserved to retire 
Waverly El. & P. Co. bonds and $436,000 for add’ns & impts. Int. 
able at Girard Trust Co., Phila. Red. at 105 and int. Sink. fund as 
follo ws: 1912 to 1916, $2.5 500 00 yearly; 1017 to 1921, $5,000; 1922 to 1947, 1% 
of bonds, but not less tha year! y 
V.-P., J. B. Taylor; 2d V.-P. & 


OFFIGERS.—Pres., Ww. S. Barstow; 
Gen. Megr., F. 8S. Nicholson; Treas., C. R. Butler; Sec., A. B. Cheadle. 


(9) Pennsyivania Utilities Co. 

ORGANIZATION eg in Penn. Sept. 18 1912. 
light and ated in Easton Stroudsburg, Pa., and 
Oxy rr Gas Works and Eastern Penns 


Barstow; 
pe 


Supplies electric 
vicinity, and controls 
ivanis Power Co. of 


stock, oftepon (auth., $1,000, 00 $828,571; pref. (auth., 

$1" BOO. 000), $800,000. 

Funded Debt Outstanding Nov. 30 1915. 
Outstandi Maturity. 

Pennsylvania Utilities Co. Ist Con. 5s.._..-_... : Nov. 1 1943 
Nazareth Electric Light & Power Co. Ist 5s___- 67,000 June 1 1927 
Slate Belt Elec. Light, Heat & Power Co. Ist 5s_-_ 47,000 May 1 1927 
Bernards Hlectric Oo. Ist 56... ..nwccccnccucce 000 July 1 1971 
I ET Ns BUR so ns on nto wad einen 000 Oct. 1 1940 
Eastern Penn. Pow. Co. of Pa. Ist & ref. 5s___. 1 ,855,500 Oct. 1 1939 
do C.& ) | Re REE eras 1, J Feb. 1 1917 
Note General Gas & Electric Go_____..--....- Apr. 29 1920 
OFFICERS .—Pres., W. S. Barstow; V-.P. & Gen. Mer., W. D. Ray; 


Treas., O. H. Oxford; Secretary, A. B. Cheadle. 


Ge) Fes Eastern, Pennsylvania Power Co. of Now, Jerse. reer. 
TION .—Incorp. Jan. 19 1911 in N. company was 
PR te pi the Elec. Lt. Co. and was a merger ee Bernards Elec. Co. 
and Warren County Pow. Co. Electric light and power is furnished to 
Dover, Wharton, Rockaway, Bernardsville, Phillipsburg and Columbia, 
Stock: authorized, $258,500; issu $258,000. 


J. 
OFFICERS. —Same as for Pennsylvania Utilities Co. 














JAN., 1916.] ELECTRIC RAILWAYS 89 
G Works. STOCK AND BONDS— _ Date. Interest. Mery ref Maturity. 
G2) Easton Tae iresep. June 25 1910 in Penn. Does the entire | Stock, $150,000 ($10C}-....-- --.. .--...-.- $134,000 -......--. 
gas-lighting business in Easton, Pa., and Phillipsburg, N. J. Stock issued: | First mortgage vipers 1896 6¢J-D 130° 900 June 1 1916 
com. (auth. S500, 000), $269,400; ” pref. (auth., $500,000), outstanding, (51 B00) Me cdsintiace c*\Int. at Buffalo L., T. & 8. D. Co., Buff.,Tr. 


$200, . As of Nov. 30 1915 there were outstanding: Delaware Gas Lt. 
Co. Ist 5s, due “ing 1 "i939, $305,000; $80,000 Peoples Lt., Ht. & Pow. Co. 
bos 5} due Jan. 1930; $323,000 Easton Gas Works 1st Cons. 5s, due 
u 

A Oct. 1915 the Easton Gas Works entered into a contract with the 
Canister Co. of Phillipsburg, Pa., for the delivery of a minimum of 20,000,- 
000 cu. ft. of gas or 7008 for five years. V.101, p. 1373. 

OFFICERS.—Pres., F. Cresson; V.-P. & Gen. Mgr., W. D. Ray; 
Treas., O. H. Oxford; le , A. B. Cheadle. 


(12) interurban Gas Co 
ORGANIZATION. —Incorp. May 29 1913 in Penn., as a consolidation 
of the unarcti: Illum. Gas Co., Pequot Gas Co. and Munnisunk Gas Co. 
Supplies gas to Nazareth, Pa., ‘and surrounding territory. Stock, auth., 
$15,000: rennin. $6,000. Nazareth Illum. Gas Co. Ist 5s due June 1 
192 
OFFICERS.—Same as for Easton Gas Works. 


(13) Jersey Power Co 
ORGANIZATION. —Incorp. July 16 1912 in N. J., for the purpose of 
delivering and selling electric power between Boonton and Dover, N. J. 
Capital ae stock auth., $125,000; ounmenene, Fi 
ERS. —Same as for Pennsylvania tititios tie. 


Ge Jersey Compe oration. 

RGANIZATION.—Incorp. July 1 1912 in N. J., for the purpose of 
developing water powers and plants for the manufacturin and supplying of 
electric light, heat and power. Stock, auth., $1,000, ; Outstanding, 


$4,000. 
OFFICERS.—Same as for Pennsylvania Utilities Co. 


I 
NEWBURGH, N. Y. 

ORANGE COUNTY TRACTION Co. —Trolley. 

ORGANIZATION .—Organized Oct. 16 1901 and acquired the Newb a 
Electric Ry. Co., sold under foreclosure. e Newburgh Electric 
mortgage | bondholders a the Walden & Orange. Lake RR. and the Fao 

Ceange tae R. agreed to a reduction in their interest from 6% 
to 5%. 8 73. D RES In May 1904 State oy Commission 
granted permission to an a new mtge. for $100,000 for sEQuevemsnne, 

In May 1910 Pub. Serv. Comm. granted authority to e a mtge. for 
$750,000 and to issue thereunder $233 ,800 for additions, improvements, &c., 
and $425,000 to refund the 3 issues of bonds outstanding below. - 90, p. 
1425. In 1911 Pub. Serv. Ramee ee. authority to issue $83, 500 addi- 
tional Ist & ref. bonds for imp te. 92, p. 1566. Up to Aug. 1915 
only $31,000 of these had been iss 

Interest. Outen Maturity. 


STOCK AND BONDS— om 


I ees, | ED | ae caenen wind atai de 
Pf $175.000 6% pcum ($28)-7 oo gp --- 172880 July” 1 1060 
and reiun e - 
EI Sp ils Ee 7 f\| Union Trust Co., meas trustee. 


$750 .000 
re Elec Ist M ($250,000) - 


1894 5¢8 M-N ,000 May 1 1944 
a (a8 ) not red _.._-_ tf\ Int. at Colanabla Tr. 00. sutus N. ity 
welden © Orange Lake first 1895 5g¢J-D 60,000 June 1 1945 
mtge gold guar p & i____tf|Int. at Hamilton Trust Co., Brookiyn 
Newb Le ao e ke Ist Mj 1894 5¢J-J 75,000 July "a "1944 
Int. at Columbia Tr. Go. » irus.. N.Y. City 


g ($500 P uar__c*tf ‘ 
New o $100 fee 1904. 5g.A-O See April 1 1934 
ROA 95 miles « bi gg 45 oh a we eR and PY other cars. 
ROPIOERS Peo ae aes Miller; arene. H.B. 





Fa Sec., W. ¢ Taggart; Biarys con ederick S. Berry. —vV. .D. 688; 
Vv. 90, p. 1425; V. 92, p. 1566; V. 100, p. 1511. 
WPORT 4 
NEWPORT & PROVIDENCE RY, ¢ don Trolley. 
ORGANI Ao: -—Incorporated in 
STOCK AND BONDS— Date. Fea Ovetente Maturity. 
Common $300, the aut  attdineee Bn Cletcshbes 
Pref $150,000 sptO0) me non Se eS A ee 
lst mtge $300, Sg 1912 5¢J-J 300 ;000 July 1 1932 
weliect to to call at ar__ccpt|Int. at Augusta (Me.) Trust Co. .» trustee. 
EARNINGS.—For year ending June 30 1915, gross, net, 


$78,698; 

$12,090; int. & taxes, $17,128; depreciation, $1, 200; loss, 35; 238. 
ROAD.—O peaten 14 miles ‘of from Newport to Bristol Ferry. 

made by ferry to Providence; 70 and 90-lb. T and 


errail. 12 cars 
OFFICERS on Edward A. Brown, Newport; Sec., Clark Burdick; 
‘Teens... Geo ,E; Macomber, , Augusta, Me.; Supt., Geo. M . Towle, Newport. 
_— ° D. 


where connection is 


mI 


NEWTOWN, PA. 

BUCKS COUNTY INTERURBAN RY. —A trolley road. 

phere Be control this company also conerolt the New Jersey & 
under ‘“‘Trenton, N. J.’ 
13 1913 in Penna., as a consolidation 
of the Bucks County Electric Ry., Trenton New Ho & Lambertville St. 
Ry., Yardley Morrisville & Trenton St. Ry. and N m & Yardl 
Operates Bucks County Sriee. Co. The entire capital stock 
merged companies has been exchanged for stock of this company, except 12 
oo Coens Elec. Ry. and 40 shares Trenton N. H. & Lam. St. 

y Dp 


Pennsylvan og LR Co. 
ANIZATION .—Incorp. Ma 


STOCK AND somDe— Date. Interest. Outetands - Maturity. 
Common, $1,000,000 ($50)... -.-. ------- if , ae 
Bucks Co El Ry ist M, $500, ot 1908 5 g M-N 500, ‘000 Nov 1 1937 

.c*tf/Int. at Nor. Trust Co Trustee. 


($1,000), red 105 & int a., 
Trent N H & L 1st M, $400,000tf 1904°5% § 400,000 Aug 1 1934 
Yard Mor & T ist M. $100,000ntf1900 6% 100/000 Oct 1 1930 


EARNINGS.—For 12 mos. ending men "31 1915, gross, $201,135; net, 

$5, 594. In 1914, Sr Oss. $200,230; net, $47.4 
OAD .—Operates 4 8.36 miles extending ny , ae City Bridge in 

agesttavike thro Yardl Pa., to New Hope, Pa., and Lambertville, 
N. J.. from _Y: ey to Newtown; also from Bristol to Doylestown via 
Newtown. Leases .2 miles in Doylestown and has “iPractio rights over 
Trenton City oeoee and tracks of lew Jersey & Penna. Tract con ts ‘Trenton 

to Terminal at Warren and Hanover. Gauge, 5 ft. 334 inch 

© OFFICERS -—Pres., Sydney L. Wright; V.-P. & Gen. Mar. Gaylord 
Thompson; Sec. & Treas., Walter T. Bilyeu.—V. 96, p. 1555 





NIAGARA FALLS, N. Y. 
GE RY.—Electric. 
—Incorporated in New York June 3 1899 as su 
to the fhe Wa: & Lewiston, sold at receiver's sale oy 23 1899. 
tends from Onondaga St. Lewiston, along the bank of the Niagara River 
Faiis. Was formally opened July i 1899. Also con- 


to the City of N 

trols the fran of the Buttery Whirlpool Ra ids Co., the N 
Rapids View Co. and the Niagara Whirlpool Rapids Elevator Co. ae 
agreement with the Niagara Falls eS River Ry. Co. allow cars of the 
Gorge road to run over that com 7 fhe lines across the arch and Suspension 
bridiwes to Table Rock and Bu erin’s Island. Leases the Lewiston 


& Youngstown Frontier RR. and owns all of its stocks and bonds. 
STOCK AND BONDS— _sODate. Interest. Outstanding. Maturity. 


Stock, $1,000, Tiisnae scil+: bab dhen ee Ce wabanmedide 
First mo: e omen “41 1907 5g4J-D "949,000 June 1 1927 
($1,000) gold___-.-._. c&rj Int. at , Coeeorrente Tr. Co., Buffalo, Tr. 


‘ol 

Bonds .—$51,000 ponds, are in tr 

ROAD.—Owns 15.8 miles of track tr rena 3 Niagara Falls to Lewiston and 
leases Lewiston & Youngstown Frontier Ry., 8.7 miles; total operated, 
24.6 miles. Also has qractage rights over 1 mile of double track of Inter- 
national Ry. in Niagara. 53 passenger cars, 17 service cars and 1 snow plow. 

EARNINGS.—For fiscal year ending "June 30 1915 gross, $140,148; 
net, 56 0 089; other inc. (def.), $2,745; int. & taxes, $54,842; def., $1,557. 

O RS.—Pres., Jos. . Jones; VP. Gen. Mer. Jones; 
Sec. & "Setea” E. Powers, all of Buffalo; Ans. E. *gpuddenhagen, 
Niagara Falls. General offices, Niagara Falls, N. Y. LF "84, p. 868. 


Le 4 t BA] xe stown Preeti 
Srakx N ZA aT per, aa aa {303 Owns from Lewiston to 


Yo rool and Pe Ny ra, 8.  M. and switches, 2 m.; total, 8.7m 
Is leased by the Niagara Gorge RR., which also owns all of its 
stock and bonds. 








NORTH ATTLEBOROUGH, MASS. 
INTER-STATE CONSOLIDATED STREET RY. 
ORGANIZATIGIN .—vurganized as successor in Massachusetts to the 
inter-state Consolidated of Rhode Island. Has permission to carry Se 


STOCK AND cay Date. Interest. Outstandi Last D 
Stock $275,000 (par $100)_... ---- --------- $2 75,00 " Dec’l4, 1% 
Current liabilities Ki ne 30 te. * a pees< mi: ET Came nine 


268, 

Dividends.—First div., 11%, 2 yea paid April 1 1904; in 1905 
toi in 1906, 7%: '-. 1 1908, 5%: Ry 1910 to 1912, incl., 4%; in 1913, 5%; in 

1914, June, %i D 2% None since. 

ROAD.—Owns 24. 10 a, of trolley track and 1.93 miles sidings, &c., 
from Rhode Island State line to North Attleborough and Plainville, Mass., 
cere Dodgeville and Attleborough. Total operated, 26.03 miles. 

ARNINGS.—For year ending June 30 1915, grces. $174,088; net, 
$28. 450; § fined charges, $23,553; divs., $5,500; deficit, $902. 
ERS.—Pres. Sig ee epee Worcester; V.-P. and Gen. Mer. , 
ys ta. Worcester aac. Ve Wood, Springfield Moy ¥: 
Treas., L. Candee, Spriggtield, ar: Clerk, | ee A Mclntyre; Au 
Jamieson.—V. 73. Dp. 236. 





NORTHAMPTON, MASS. 
NOR THAMETON STReeT RAILWAY. —A trolley road. 
ORGANIZATIO hartered Feb. 26 1873. On Ocean. 7 1911 Mass. 


RR. Comm. auth. p Pai oa to issuc $300,000 additional stock, of which 

He a end by used to pay off $200,000 bonds that matured June 1 1910. 
Dp 

Fares.—In May 1910 Mass. RR. Comm., having decided in Feb. 1909 

that the increase 7: _ unit of fare from 5 cents to 6 cents was unreasonable 

and excessive (V . p. 1605; V. 88, p. 625), approved an increase in 

fares between Westbiceeban and East ampton to 10 cents and the discon- 

tinuance of sale of ticket books between Northampton and Williamsburg. 

y Os: —_ 24 1913 the Mass. RR. Comm. auth. $150,000 additional stock. 
D- 


wenede BONDS, &c.— Date Interest. Outstanding. Divs.,&c. 
Stock tock $850, 000 (par ame A-O $850 ,00 See text 
Loans and bills PED BONNY TD SO a i > I ee 
Foy “a 106 Rat in 1902, 8%; in 1903, 8%; 1904, 8%: in 1905, 
on Dec. 27 1905. 314 %; in 1906, 36% in | i907 oes in 8 in 
1963, 3 Jan., 244 foi 2H in 1911 and'1913, 5%. 1n 1913 
54% . Ini9 7 ions.” %. No leiee information. 
OA AD Sas Bg. 508 miles > oot cluding extension to Holyoke 
Ss ae from Mt. Tom Junction to Easthampton. Operates 52 
cars, 3 snow plows and 96 electric motors. 
PON] TAL | REPORT.—For year ending June 30: 
1915. 1914. 1915. 1914. 
O08 i. 6 iia sre (?) $207, 735 gang tiene Ste $42,500 $42,250 
WN” .. Jodactinnt ec $65,946 63,155] Deficit.......... 582 524 
Int., taxes, &c_.. 24,028 a 


OFFICERS -—Pres., H. 
bell, Northampton; Gen. Me. 
Aldrich, Northampton.—V. 2 87, i? 5, 1664; . 88, D. 
1500; V. 89, p. 42; V. 92, p. $23; oe. See 1 40; V - 99, Dp. ‘67. 

siiibaimetaetitilteag tie tinea iis 


NORWALK, OHIO. 

SANDUSKY NORWALK & MANSFIELD ELEC. RY.—A trolley road. 

Receivership.—On Nov. 15 1912 C. G. Taylor was appointed receiver for 
the comrany «nu vhe controlled Plymouth —" raction Co., to suc- 
ceed C. B. Brooks (Treas. of the company), Geo Dusinberre and Wilbur 
Hoyt, who had been appointed receivers on Jan. 41912. On July 11913 
the Plymouth & Shelby Tr. Co. was released from the receivership, leaving 
22 miles to Plymouth end 2 44 miles to Chicago Jct. still in receiver's hands 

ORGANIZATION .—Private right of way except in cities, where fran- 
chises run 25 years from 1904. 


bed Moripemptcn: Treas., H. J. Camp- 
* ries aa: Holyoke; Supt... H. 


STOOK AND BONDS— Date. Interest. Otte OO Maturity. 
Cee nn)” cereal | cai ilee a wid arienes 
aa $390 ER ietade i 


1904 6545-D 600,000 June 1 1924 
EC ONE # Int.atSecuritySav.Bk.&Tr. Co. :Toiedo, 
fant en 000 oe on any int. day on 90 days’ aotice at 110 and int. 
Sinking fund 4 pee annum June 1 1909 to 1913 inclusive; 1914 to 1918, 
inclusive, 310° 380: 1919 to 1923, inclusive, $20,000. 

ROAD.—Operates 31 miles of track from Norwalk through towns of 
North Fairfield, Steuben, New Haven and yon: to Shelby, where 
connection is made with the suburban lines of ae: a a 2\%-mile 
extension to Chicago Junction. Standard gauge, 70-Ib. T 





OFFICERS.—Receiver, C. G. Taylor.—V. 88, p. 159: 1 im p. 1631; 
V. 94, p. 69. 
NORWICH, CONN. 
NORWICH = WESTERLY. TRACTION co. 


In Dec. 1912 the Pawcatuck Valley St. Ry. and the Westerly & Connecti- 

ont Ry. were purchased in the interest of the Norwich & Westerly Traction 
d have been merged in the same. 

*MORGANIZATIO -—Incorp. in Connecticut on July, 28 1911 as successor 
to the Norwich & Westerly Ry., sold at foreclosure. ® 10g -“ we = 
entire common wom of the Groton & Stonington St. if B, 361 
Leases the Ashway & Westerly (stock auth., $100.00 Re £3 '$50,000 


ar, $100). 
sg On Oct. 29 1915 the Inter-State Comm. Comm. suspended from Nov. 1 
1915 to Feb. 29 1916 an sneee-Seate tariff filed by the company, proposing 
to discontinue the sale of school commutation tickets. An ‘interesting 
point expected to be raised by this suspension is the right of the Commission 
S compel an electric line to maintain commutation rates. 


ot Apt the BONDS— _ Daie. Interest. Outsending - Maturity. 
Ne eum pe, cacao am 
First preferred’ $8 cen teak” “ainedbew 850'00 al tacit ab aria 
pesca dine 5,0 ‘ween Fe a RIS. OF ED sicaiet tc deth abeticee 
eS adi f 1912 3 M-N 1,200,000 1932 
ial 4 al 6606} 1907 M-N 50,000 June 1 1927 
$500) red 105 in’ igineot Int. at U on Tr. Co., Providence, trustee. 
Leased Line Securities— 
Ashawa 4 "West lst M $30,- :} oe. see 1939 
(8500. ‘red aft 5 yrs.ctf Wasdtieatet Trust Co., Westerly. trustee. 


000 ’ 
EARNI NGS. ao year endi guse 30 1915 (incl. Groton & Stonington 
 } Ry. ape leased lin 


S136. a75 177s net, $67,796; int., taxes, rents 
lines, &c. 716; defici 920. 


ROAD.—Owns miles of rene hy Eating sidings, from Norwich, 
Conn., via Poduetanucie, Aer Shewville, North Stonington and 
Whit a Rock, Westerly . I., and Watch Hill, with an extension to 
Wi pens. Private ~ PRR ex — 5 through towns. Leases 28.62 
males, ea. sidings, Des between wWenety and Ashaway, and between Westerly 
and Groton Ib T rails. 9 passenger, 3 tote ¢ and 4 other oi. 
OFFICERS.—Pres., R. W. Perkins; V.-P., A. E. Locke; Sec. & Treas., 
. E. Sherman; Gen. eed Anderson.—V. 93, p. 470; V 95, p. 361. 


(1) Sreten & Stonington Street Ry. .—A trolley road. 


ORGANIZATION ne meorpernted in Connecticut on Aug. 17 1903. 

STOCK Fr ee BONDS— _s Date. Interest. Outstanding. Maturity. 
Comm 000 ($1 00) 4 Ae owned by Norwich & Westerly fae a 
Preferred % $200,000 ($100) ..-. ------- 200, 


text 
First mortgage $475,000 gold 1904 wf RS 475.000 sub 1 1634 
CER BOD) asic montitbiiddadl c{Interest at International Trust Co., Bosto 
Bonds.—No sinking fund, but bonds are subject to call at any time 7 
120 and interest. Seyatee is Tr ere of State of Connecticut. 


dends.—On p TH 1907 to 1915 (incl.), 6%. 
common in 1908. Pra ae 18%. 1909, none; in 1910, 3%: 191 
none s 


2 

7 ARNIS NINGS t--Encluded ts earnings of Norwich & Westerly Traction 
0., a 
ROAD ene 23.555 miles of track from Groton, through Noank, 


West Myatio, le (oxtensiqn to Old M atta). Stonington and Pawcatuck, 

to b haa ae y% F Oonnests by Seary ws 7 oe New London. Standard gauge, 
passenge: 

OOF TORRS. Pees R. W. Perkins; VP. A. E. Locke; Sec. & Treas., 


A. E. Sherman.—V. 95, p. 361. 
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OAKLAND, CAL. 


SAN FRANCISCO-OAKLAND TERMINAL RYS. 
Default.—Alil July 1915 interest was defauited. The Mercantile Trus 
Co. of San Francisco, representing 13 banks, offered to purchase all coupons 
maturing that month for the full face amount of same, less income tax. 
01, p. 132, 214, 289. Within the 6 months’ grace ‘allowed, the com- 
pany completed the payment in full of all the July 1915 coupons (V. 102, 
p. 251). The September and November 1915 coupons have also been 
paid. The same banking syndicate offered to purchase the Jan. 1 1916 
coupons, purchase being made in contemplation of the adoption of a plan 
of reorganization which is to be submitted as soon as possible. Coupons 
so purchased may be used for the pa. of having the principal of the bond 
declared due .* the owner thereof approves the plan and deposits his bond 
thereunder. 102, p. 251. 

Financial Rondteson, —Under date of May 27 1915 the directors 
issued a statement showing the necessity of a readjustment of the company’s 
financial structure to correct the following conditions: (1) Excessive sink. 
fund requirements. (Sink. fund payments maturing since Jan. 1 1914 are 
in default.) Relief can be obtained only by the unanimous consent of the 
bondholders or the issuance of new bonds to take the place of those now out- 
standing. (2) Impossibility under present financial structure of raising 
new capital essential 1or betterments, extensions, &c. (3) Existence of 
overdue obligations. $3,600,000 notes, due originally in 1913, must be 
paid in order to save the coilaterai pledged as security for same and re- 
estabiish the company’s credit. (4) $1,121,000 Oakland Transit 1st 6s 
due July 7 1918 must shortiy be provided for. (5) Present financial con- 
ditions ae economical operation. For statement in detail see V. 100, 
p. 1919 e following committee has been appointed to prepare a plan of 
reorganization: ‘ paeesee. George A. Batchelder, J. F. Carlston, 
B. H. Dibblee, John S. at M. Fleishacker, W. W. Garthwaite, Edward 
J. McCutcheon, John D. McKee, Percy T. Morgan, A. F. Morrison, 

eeks 

V aluation.—After a most exhaustive investigation, the Cal. RR. Comm. 
on May 24 19 15 handed down its decision holding the reproduction cost of 
the company’s physical property as of June 30 1914 to be as follows: Op- 
erative srepets. $20,354,747; non-operative, $6,558,118; totai, $26,912,- 

865; adding cash expenditures for capital purposes from June 30 1914 to 
April 30 1915, $992,051, makes the reproduction cost as of April 30 1915 
$27 ,904,916.—V. 100, p. 1919. 

Foreclosure Suit.—The Anglo-California Trust Co. of San Fran., as mort- 
gage trustee, has brought suit against the United Properties Co., Dennis 

earles and stockholders of the Oakland Rys. for recovery on the $2 500, 000 
note issue of the Oakland Rys. (see table below) in order to protect the 
noteholders in the event that the impending reorganization of the San Fran- 
cisco-Oakland Terminal Rys. is not carried through. V. 101, p. 615. 

ORGANIZATION .—Incorp. in California on March 21 1912. 
consolidated the following (V. 94, p. ong): 
Oakland Traction Co. East Shore & a Ry. 
San Fran. Oak. & 8S. J. Cons. Ry. California Railw 

The San Fran.-Oak. Term. Rys. assumed the total boded debt of the 
merged companies. 

The Sacramento Short Line and San Jose Short Line, incorp. Jan. 21 1911 
in California in the interest of the San Fran.-Oakland Term. Rys. System, 
the former with $10,000,000 stock and the latter with $8,000,000 stock, 
have been merged in the San Fran.-Oak. Term. Rys. 

Operates the street railway lines of and connects Oakland, Berkley, 
Alameda, Richmond, Emeryville, Piedmont, Albany, San Lorenzo, San 
Leandro and Hayw ard. Also connects Oakland, Berkley, Emeryville, 
Piedmont and iikeae with San Fran. by electric train and ferry service. 

On June 24 1914 the Calif. RR. Comm. gave a preliminary order author- 
izing the company to issue $650,000 promissory notes (see table below) 
secured by pledge of $1,000,000 general lien bonds, for de Te a interest, 
taxes and for preiiminary payments on equipment. V. 99, p. 50. On 
omer 31 1015 $499,000 notes were outstanding, secured by $757 ,000 of 
the bonds 

In Dec. 1915 the Cal. RR. Comm. auth. the issuance of $218,460 6% 
notes secured by $337,000 Gen. Lien M. bonds to redeem maturing notes 
oe banks. V. 101, p. 2145. 

OCh— 


Has 


Div. Period. Outstandi 


CEI A iki beh cen oe Kekmbanemen © atintidabben 12 

Class A pref. ($100) 6% cum ...-........-... Q.-M. 21 12 ‘050 ‘000 

Class > pect. a a ‘000 
BONDS— Date Interest. Outstanding. Maturity. 
San Fran.-Oak. Term. Ry.— 4 

Coll notes $650 ,000_.....---- 1914 6% 1$499,000 July 1 1915 
Oakland Traction Co.— 

Oakland Trac Co gen con{ 1907 5¢J-J18 3,177,000 Jan 1S 1935 
mtge, g, $12, oo ,000, sink-{ Int. at Wells, Fargo-Nevada Nat. San 
ing fund Ce ED oe cee al c* Fran., Union Tr. Co. , San Fran., ie 


General enneer eal mt . 1905 5¢g4J-J 2.134,000 Jan 2 1933 
Oakland Trac consol, $7,-{Int. at Wells Fargo & Co., Bank, N. Y., and 
000,000, gold ($1 B00 O00 San Fran.; yaa Tr. Co. San Fr., Trustee 

Oakland Trac iy ia ,000/ 1911 6 J-J 126, ‘000 See ‘text 
(sec by 60 P-A-Y-E Cars) _ Int. at lst Fed.Tr.Co. eens ,trus., or N. 

1st cons M bos text) Oaklands 1902 52g J-J 1,202,000 July” 1 1932 
Tran Co, g,s f ($1,000)_c*| Union Trust _Co., San Francisco, Tru 

lst con s f M Oak Tran,'$3,-{ 1901 5¢J-J 1,595,000 July 1 1931 

0,000 ($1,000), g-__-- c*)\ Mercantile Trust Oe, San Fran., Trustee. 

lst mtge Oakland Transit Co,{ 1898 6 g J-J 1,121,000 July 71918 

$1,400,000, g, s f, not = Int. at Wells Fargo & Co. Bank, 


N. Y. and 

Oe ee eae’ San Fra.» a Safe Dep. & Tr. Co., Trus. 
Oak San Tas & H Ist M 1892 os M 250,000 Mar. 1 1922 
» $250,000 ($1,000) -__-_-_- Int. at Wells LR Co Bank, N. Y. & S.F. 

23d Ave El Ry Ist  aOEHERES. 1893 6g M-S15 250,000 Mar. 15 ‘23 
gold ($1,000), $250 ...\Int. at Wells Fargo & Co. yey N.Y.&S.F. 
Alameda Oak Park & Pied Elf 1893 6 g J-J 18,000 Jan. 1 1923 


Ry 1st M, g, $350,000__-_-_} 
San Fran Oak & San Jose Cons Ry— 

General consolidated mort-{ 1908 5 g M-N19 1,587,000 May 19 1938 
gage, $7,500,000 ($1,000),.{ Union Trust Co., San Francisco, Trustee. 
gold c* Interest at office of co., Oakland, or Wells 

Ss $h Nat. Bank, San Fran. 
1903 g J-J 3,000, 000 Jan 2 1933 

San Fran O & S J Ry Ist]Int. at Wells-Fargo-Nevada Nat. Bank in 
mortgage, $3,000,000 ($1.5 - San Francisco and W. F. & Co. Bank in 
000), sf. gold. N. Y. Union Trust Co., San Francisco, 


Trustee. 

1906 5 zg J-J 1,500,000 Jan 2 1933 

San Fran O & 8 J Ry 2d mtgel|Int. at Welis- Wareo-Wavetin Nat. Bank, 
San Francisco, or at company’s office. 

Union Trust Co., San Francisco, Trustee. 


1905 5 g¢ J-J 665,000 July 1 1940 
Mercantile eTrust Co., San Fran., Trustee 
Notes of Subsidiary Cos.— 


Oakl Rys coll tr notes $2,500,-{ 1912 6% 2,500,000 See text 
000 ($25,000) red at 100;Int. at Anglo-California. Tr. Co., San Fran., 
II SO a on os aan ended an adiened Vicon soi Trustee, ar N. W. Halsey & 

Cems cre coll notes $1,-( 1912 6F-A 1,100,000 ” See text 

100,000 g ($1,000, $2,000,{Int. at Anglo-California Tr. Co., San Fran. 
$5. 600 & “$10. 000) gu p&i-. Callable at 101 and interest. 

tock.—Total of com. and Class A pref. stocks are the same in amount 

esammetiodie as the combined total issue of com_and pref. stocks of the 

merged companies. Class B pref. was issued to East Shore & Sub. stock- 

holders, that company having no pref. stock, and is offset by addition of 

physical Be ge of San Jose Short Line and Sac. Short Line and dock 

nown as the Key Route Basin. 

od Trac. Co.—Of the $12,000,000 bonds of 1907, $6,865,000 are re- 

served for prior liens and $1,84 3,000 are deposited under the Oakland 

Ry. coll. notes. A sinking fund began in 1907 which will retire about 

$7,000,000 bonds by 1932. f the $7,000,000 Oakland Trac. consolidated 

mortgage, $4,846,000 are reserved to retire = ag liens. $20,000 have been 
canceled. A "sinking und began in 1906 which will retire $6,000,000 bonds 

Hf July 11928. See V. 81, p. 668. The auth. amount of lst consol. mtge. 

of 1902 of Oakland Transit Consolidated was vty TW $6,500,000, but 

shareholders voted on June 17 1904 to cancel $1,6 Hz iously re- 
served for extensions and improvements. V. 78, p. D385. f the remain- 
ing bonds auth. $3,495,000 are reserved for prior liens and $120,000 have 
been canceled by sink. fd. A sinkin ae oo fund for these bonds commenced in 

1903 and ranges from $10,000 to $250 er year, which will retire at 

maturity $4,000,000 bonds. Bonds not ¥-4 ect to call, but may be pur- 

chased for sinking fund in open market. See V. 75, p. 135. Of the $3,- 

000,000 first consols. Oakland Transit, $1,400.000 are reserved to retire 

underlying liens at maturity. $5,000 have been retired. A sinking fund 


$1.500,000 g ($1,000) s f_c* 


East Shore & Suburban Ry.— 
Ist mtge $750,000 gold s f 
($1,000) sub to alt 110&int 





commenced on these bonds in 1912, which will retire or provide for $2,000.- 
000 of the bonds on or before amg 4 Interest on both consol. mtges. 
is payable at Wells, in od & Co. Bank in New York or Wells, Fargo Nevada 
Nat. Bank, San Fran 

Both the Oakland San Leandro & Hay. Elec. Ry. and the 23d Ave. Elec. 
Ry. mortgages have sinking fund commencing ten years after date and 
increasing from 2% vane t (of total bonds outstanding) for the first five 
years to 8% for last 5 years. The bonds are not subj. to call before maturit; 7: 

$35 MTT notes mature $31,000 annually on Jan. 2 1912 to 1918, in 

1919. $124,000 have been retired. 
“ir Francisco Oakland & San Jose Consolidated Ry.—$4,500.000 consol. 
mortgage bonds are reserved to retire prior —— and $1,413,000 are de- 
osited under the Oakland Ry. coll. notes. A sinking fund on these 
Conde begins 1915 to 1917, installments totaling $4,345,000. Red. on any 
int. date at 10244 andint. A sinking fund on the San Fran. Oakland & San 
Jose cogs lst 5s is gehiog- which will retire bonds as follows: In 1915 
and A916, § $25,000 each year; in 1917 and 1918, $35,000; in 1919 and 1920 
$50,000; in Neto and 1922, $75,000; in 1923, 390.000; in 1924 and 1925, 
$100.000; in 1926, $115,000; in 1927 and 1928, "$125,000; in 1929, 1930, 1931 
and 1932, $150,000. ‘These bonds cannot be called. | See V. 76, 655. 
The following oe weg are paren annually to a sinking fund on t “4 jon 
Francisco Oakland & San Jose Railway 2d mtge. bonds: 1915, $10 
1916, $15,000; i917. S50. 000; 1918, $25,000; 1919, $30,000; aeaee iboa’ 800; 
1994 + $40,000; 922, $45,000; 1923 to 1925, inclusive. $50,0 926 and 
1927, $60,000; 1038 to 1932, inclusive, $75,000. These eh are not 
subject to call. 

East Shore & Sub. mtge. isaclosed mtge. Sinking fund, 134 re 
all bonds outstanding, expected to retire entire issue. V. 
$85.000 in pinking fund Aug. 31 1915. 

Notes.—The Oakland Rys. and Oakland Terminal coll. notes were due 
originally June 12 1913 and isu 20 1913, respectively, but were extended 
to Sept. 14 1914 and Nov. 13 1914. Interest at rate of 7% per annum is 
being paid on the notes. 

EARNINGS.—For years end. June 30: 


ave 


yearly on 
D . 


June 30. Gross Net (after Other Bond, &c., Balance, 

Year— Earnings. Tazes). Income. Interest. Surplus. 
ot ee $4 3th 891 $1,244 281 $74,555 $1,101,112 $217,724 
bef 4,515,799 1,346,878 125,964 1,057,500 415,342 


ROAD.—Operates 258.77 miles (all tracks) of electric railways. Has 411 
pass. cars, 1 combination car, 2 electric locomotives, 14 freight cars. 49 
service cars, 2 wrecking cars, 1 wrecking crane and 5 ferryboats. In 1915 
made a new contract for power with the Consolidated Electric Co. (succes-* 
sor to the United Lt. & Pow. Co.) under more favorable terms. 


OFFICERS.—Pres., G. K.Weeks; V.-P., W. R. Alberger; Sec. & Treas., 


F. W. Frost; Aud., B. W. Fernald.—V. 99 p. 50, 749, S18, 895, 1529, 1599, 
1750, 1833; V. 100, 1673, 1753, 1: v. MOL, B: 132, 214, 289, 450, 616 
846, 1014, 1372, 18 6, 1974, 2145; V. 102, p. 251. 





OAKLAND ANTIOCH & EASTERN RY. 


Financing.—Jan. 1 1915 and subsequent coupons are in default. In 
order to meet outstanding obligations and avoid further assessments on the 
stock and possible foreclosure, a plan for funding coupons maturing in 1915, 
1916 and 1917 and callin ng ie for f ig of $3 per share from stockholderswas 
drawn up as outlined in - 288, but failed to become operative, the 


Cal. RR. Comm. having a permission to issue the necessary notes 
to pay stockholders for the loans. V. 102, p.67. A new plan (or a modi- 
fication of the old one) is in preparation. 


On Dec. 30 1915 application for a receiver for the Oakland & Antioch 
Ry. was filed by several holders of its Ist M. bonds, the charge being made 
that the O. A. & E. Ry. was using funds properly applicable to | esa 
of bond int. of the O. & A. to pay its own obligations. V. 102, p. 251. 


ORGANIZATION .—Incorp. in California in April 1911. Controls 
through stock ae SS & Antioch Ry. (36 miles between the 
points named) and San mon Valley RR. (10 miies oo Walnut Creek 
and Danville, Contra Costa County, under construction 

In July 1913 Cal. RR. Comm. authorized the issue m $1, 000,000 addi- 
tional 4 M. bonds (not incl. in amount reported outst. below). Vv. 97, 
ABS. 96, p. 1839. On Aug. 20 1913 Cal. RR. Comm. auth. a further 

ue of $500,000 lst M. bonds (not incl.in amount outst. below). 

Assessments.—The following assessments were levied on the stocks of the 
Oakland Antioch & Eastern Ry. and the Oakland & Antioch Ry. (of se 
35,000 shares outstanding 34,450 shares are owned by theO. A. & E 
Aug. 5 1913, ss and $10 per share, respectively; Jan. 16 1914, $4. be 38 
per share; June 1914, $5 and $4 per share, and in Dec. 1914, $i 50 and 
pershare. 12,600 shares have been forfeited for non-payment of assessm’ts. 

In June 1913 acquired control of the Nevada + County Herrow Gente — 
(steam road) for, it is stated, $500,000. 4 od 6. B. 1630. This is 
liminary to an extension of the O. A. & E non arysville to Col a 
On pid 20 1913 the Cal. RR. Comm. eid the Nevada County Co. 
$9 ny barred ,000 5% bonds to standard-gauge the road from Colfax to 

evada y. 

The company has made a traffic agreement with the Atchison Topeka & 
Santa Fe ot bY unger which the latter company will reach Sacramento and 
points percnd. - 98, p. 1070 and 1072. 

On July 30 i914 ‘the Cal. RR. Comm. authorized the ecomanny to issue 
$900,000 conv. t ke notes to be secured by Ist mtge. 30-year bonds in the 
ratio of 2 to 1 (V. 99, p. 408, 343). The proceeds were to pay floating debt. 

STOCK AND BONDS— Date. Interest. Gprtontie. Maturity. 
Stock $10,000,000 ($100)_.... -... -.-.-.- Bo OO 00  sevecuicne 
First mtge $5,000,000 gold| 1911 5 g A-O 2,500,000 Oct 1 1941 

($1 000) cE fund____c{Int. at Union Trust Co. San Fran., trustee. 
Oak & Ant Ist M $2,000,000\| 1910 £ -J 2,600 ,000 July 1 1940 

gold ($1 O09) sinking fund. {Int. at Anglo-Oalif. Tr. Co.; San Fr., trustee. 
San Ramon Val 30-yr $250,- 1912 6 g M-S 100;000 Mch 1 I toes 

000 gold ($1,000)_.___.-- Int. at Union Trust Co., eo Fran., 

Oonv gold notes $700 ,000___- 1913 7,500 eb 1 petri 
—_— Stock notes $900,000__.. 1914 6% x (?) 
ate 600 shares have been forfeited for non-payment of assessm’ts. 
—Oak. Ant. & East. lst M. bonds are subj. to call at 110 and int. 
a. any ms. day. Skg. fd. commencing Feb. 1 1918, as follows: 1918-27, incl., 
. . $75,000 yearly; 1938-41. $160,000 yearly. 
land & Antioch bonds are callable at 116 and int. Sinking fund beginning 
May 1 1916, as follows: 1916-25, $15.000 yearly; 1926-35, $35,000 
1936-40, $75,000 year - San Ramon Valley sinking fund: isiseoy 27, 3. ret fs 
yearly; 1927-37, $4,375; 1937-42, $9,375 yearly. The $700,000 convertible 
notes are ihe (AL the first year at 10034; second year at 100%, and 
the third and fourth years at 100. They are secured by bonds as collateral. 
The $900,000 convertible notes of 1914 are secured by Ist mtge. bonds in 
the ratio of 2to 1. The notes are convertible before maturity on the basis 
of 80% of the par value of the bonds and int. Red. in whole or in part on 

OE ARNINGS” Ror year eeting Sune 30 1915, 

—For year ending June oss, $530,2- n 
$128,915; other income, $340; int., taxes, &c., $329 850: =, oe $300 39 ai 

ROAD -—Total, 104 miles in ° eration. Leased the first unit of the 
Sacramento Valley Electric Ry. to July 1 1915, with the privilege of extend- 
ing paw lease. The road is to be extended to Woodland and Red Bluffs, 

miles. 

OFFICERS.—Pres., Walter Arnstein; V.-Ps., S. L. Na 
Brood: Ser, Trans, & Gon. Mer. A” Mitohall "Op. 0 

: p. 56, 399, 475, 643" ° 
1593; V. 101, p. 132, 288, 1973; V. 102, p. 67, 251. more "438, conan 


OIL CITY, PA. 
CITIZENS’ TRACTION CO.—A trolley road. 
In 1912 control of road was purchased by a bankers’ syndicate, which 
wok made considerable extens. & impts. to elec.-lighting and traction busi- 


ORGANIZATION -—Incorporated in Pennsylvania May 23 1902. Owns 
and operetes the Citizens’ Light & Power Co. ion ital $75, AON ave bot 
Park Hotel Co. ide Co. an an amusement park with 60 acres of ground), 
the Big Rock Bri ane Co. and the Reno Bridge Ca. 

STOCK AND B Date. Cutstending. Maturi 

1,000,00 Nov, 28 1% 


Common $1, 000. 600 N$50) siteie, “mane 
Preferred $1,000,000 ($50)_.-. —... Q-J ,000 J 
First mtge $2,500,000 sold} 1912 5A-O yt 332, G00 ‘Avr i 19. 
ssi 100) sinking fund_c*tf}Pa. Co. for Ins. on L. . Phila., Trus. 
e $1,000,000 outstanding $450,000 are in ao LA. 


Bonds. ne 3 “~~ > 3 $1,163,000 bonds are reserved ‘7 additions and 
extensions under careful guarded restrictions. Red. at 105 and int., in 





inierest. 


whole on or after April 1 917, or in part for sink. fd. on or after July 1 1918, 
Sinking fd. of 1% per ann. becomes operative July 1 1918 
* of 1% per ann. operative on Jan. 1 
nterest at office of trustee. 


ment fund of 


ae 
p. 1118, 697. 


1923. See 
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Dividends.—First div. on pref.—2%%—was paid Jan. 2 1913: July, 
1913, 2%, In 1914, Jan., 2%: July, 246%. ‘in 1915. Jan., 3%: in 


Apri! paid a quar. div. of 144% and same rate quar. since to and incl. 
Jan. 1916. Initial div. on common, 1%, paid Nov. 1915. 


EARNINGS.—For 12 mos. ending Dec. 31 1915 (incl. Citizens’ Light & 
Power Co.), gross, $369,649; net, $147,438; taxes and charges, $81,242; 
surplus, $66,196. 


ROAD.—Operates 35.11 miles of track connecting Franklin and Oil City 
by two routes (on either side of the Allegheny) and reaching the boroughs 
of Rouseville and Siverly. 65-lb. and 70-lb. T rail and 85-lb. girder rail. 
Has 49 passenger cars, 11 service cars and 2 snow sweepers. The controlled 
pte ye ns & Power Co. furnishes electric light and power for Oil City 
and vicinity. 


OFFICERS.—Pres., Joseph Seep, Titusville; V.-P., J. C. Brown; Sec., 
John E. Zimmerman; Treas., B. W. Frazier: Oper. Mers., gs & 
Zimmermann, Philadelphia, Pa.—V. 92, p. 1563; V. 94, p. 697, 1118, 1316; 
V. 100, p. 53; V. 101, p. 1806. 


“ 


OKLAHOMA CITY, OKLA. 


OKLAHOMA RAILWAY CO.—A trolley road. 
The same interests control the Guthrie Street Ry. system of 7 miles. 


OO ces, ce ae in Oklahoma on June 15 1904 under 
bename of Oklahoma City Ry. Co. On Sept. 21 1907 name changed to 
Oklahoma Ry. Co., os charter powers so as to constitute both an 
urban and interurban road and increasing stock from $1,000,000 to $3,000,- 
000. On Apr. 1 1911 purchased Oklahoma City & Suburban Ry. and on 
Aug. 1 1911 purchased the El Reno Interurban Ry. and the aN lines and 
franchises in El Reno. The Oklahoma Ry. owns all the $600,000 outstand- 
Ing bonds of the El Reno Interurban and has deposited same as collateral 
for $450,000 6% 2-year coll. trust notes due July 11916. In 1911 increased 
stock from $2,000,000 com. and $1,000,000 pref. to $10,000,000 com. and 
$5,000,000 pref. About two-thirds of road on private right-of-way (incl. 
28 miles of track within city); Oklahoma City franchise perpetual, subject 
to right of city to purchase property on Jan. 31 1932 or at end of any 15- 
year period thereafter. El Reno franchise expires 1933. 

In April 1913 the Norman Interurban Ry. was incorporated with $150,000 
capital, to extend the Oklahoma Railway Co.’s interurban! ine from Moore 
to Norman, which was placed in operation in Nov. 1913. 

The Guthrie-Edmond Electric Ry. was incorp. in Dec. 1915 with $500,000 
capital in connection with the companys’ contemplated extension from 
Edmond to Guthrie. 


STOCK AND BONDS— 
Common $10,000,000 ee FY ae ate 
Pref $5,000,000($100)5% cum .._. —__---_- 1,795.900 Jan‘12.14 9, 
Fi d gJ-J3 365,000 Jan i 1938 


mtge| 1908 5 d 
$3,000,000 ($1,000) gold ee} 10 at Safe Dep. & Tr. Co., Pittsb., Trustee. 
First & ref mtge $12,000,000/ 1911 5e¢J 2,835,000 Jan 1 1941 
GEES (OL We) osnndoccce c*{ Int. at Mttenestopl Valley Tr. Co., St. Louis. 
Trustee, or Harris Tr. & Sav. Bk., Chic. 
1913 6 500,000 July 11918 
Int. at Miss. Vall. Tr. Co.. St. L., Trustee. 
1913 450,000 July 1 1916 
1913 150,000 May 1 1916 
Int. at Miss. Vall. Tr. Co., St. L., Trustee. 
1913 A-O 40,000 See text 
Int. at St. Louis Union Tr. Co., Trustee. 


Bonds.—Of the ist & ref. bonds of 1911, $365,000 are reserved to retire 
underlying bonds; remaining bonds can be issued at not exceeding 80% of 
cost of extensions, enlargements and additions under certain restric 
Subj. to call at 105 and int. on Jan. 1 1921 or ony int. date thereafter. 
V.92,p.1110. Nos. f., but bonds have a renewal fund of 2% per ann. of 
bonds out. The lst & ref. mtge. of 1908 is limited under the terms of the 
Ist & ref. mtge. of 1911 to $2, ,000, of which $2,135,000 are deposited as 
additional security for lst & ref. 5s of 1911 and $365,000 are out. Mtge. 
bonds of 1908 can be called aft. 1917 on 90 days’ notice at 110 & int. ° 
sinking fund. Junior mtge. notes are red. on any int. date at 10144 and 
int. on 30 days’ notice. Coll. trust notes of 1911 were retired and new 
notes were issued. Coll. trust notes of 1913 (auth. $80,000) due serially 
$20,000 each Oct. 1 from 1914 to 1917, inclusive. 


Dividends.—On pref., Ist div.—5%—paid Jan. 1909 and 1%% quar. 
since to and incl. Jan. 1912. None since. 


EARNINGS .—For year ending June 30 1915, gross, $759,441; net, $364,- 
531; other income, $684; int., taxes & misc., $297,546; surplus, $67,669. 
Passengers carried in 1914-15, 13,268,570, against 12,639,662 in 1913-14. 


ROAD.—Operates 112.93 miles of track in El Reno, Oklahoma City 
and suburbs. incl. interurban line to El Reno placed in operation Dec. 3 
1911, and a line to Norman placed in operation Nov. 15 1913. The 15-mile 
extension to Edmond was placed in operation May 28 1911. Standard 
gauge; 65, 70 and 100-lb. rails. 93 pass. and 21 freight and other cars; 2 
electric and 1 steam locomotive. An extension to Guthrie is under consid- 
eration—see remarks above. 


OFFICERS.—Pres., Anton H. Classen; V.-P., J. W. Shartel; V.-P. & 
Gen. Mgr., Geo. W. Knox; Sec., Chas. Hoopes: Treas., Henry M. Brauer; 
General offices, Oklahoma City.—V. 92, p. 323, 1033, 1110; V. 97, p. 521. 


EE 


OLEAN, N. Y. 


WESTERN NEW YORK & PENNSYLVANIA TRACTION CO.—A 
trolley road. 

ORGANIZATION.—Incorporated in New York and Pennsylvania on 
Nov. 17 1906 and is a consolidation of the Olean Street Ry. and the Rock 
= RR.,; the latter being a reorganization of the Olean Rock City & Brad- 
ford Ry.; Bradford St. RR. Co. has also been consolidated. Owns entire 
stock of Shinglehouse St. Ry. Operates mostly on private right-of-way. 
sreneneee, prsewrany perpetual, except in City of Bradford, where rights 
expire # 

On April 15 1910 up-State Public Serv. Comm. authorized company to 
increase stock from $2,000,000 to $2,600,000 and classify shares as below. 
See V. 90, p. 1103. $500,000 ref. bonds were exchanged for $500,000 new 
first preferred stock. 


STOCK AND BONDS— _ Date. 
Common $1,000,000 ($100)...  __. 
Firs’ pret (6% cum) race 


pe ee pape 

2d eh: non-cum) $1,000- 1 

First and ref mtge $5,000,000) 1906 5g J-J 2,206,000 July 1 1957 
gold {31.000} ae atc ip aa c*.tf{Int. at Equitable Trust Co., N. Y., Trustee. 

Olean Street Ry first mtge| 1899 . 160,000 Nov 1 1929 
$225,000 ($1,000) g__c*.tf{Int. at Fide ty Trust Co., Buffalo, Trustee. 

Olean St 1 ef 1901 5 -A 102,000 Aug 1 1931 
$130,000 ($1,000) gold{Int. at Fidelity Trust Co., Buffalo, Trustee. 


(cannot be called)_..c*.tf|Sinking fund of $2,000 commenced in 1903. 
Bonds.—Of the $5,000,000 1st & ref. bonds, $262, are reserved for 





ons. 


J-J 


600,000 Jan '16,3% 
000,000 No div'd yet 


000 
geser liens. Additional bonds for extensions and additions at 85% of cost. 
e subject to call at 110 and interest. See V. 91, p. 1162. 
ae fund on Olean Street Ry. 1st mtge. of 1899 became operative in 
Nov. 1901, $4, being paid annually, $65,000 had been paid to Sept. 1 
1915. Bonds cannot be ed. A fund on the Ist mtge. extension 
bonds e operative Aug. 1 1903; $28,000 had been paid into the fund 


n. 
’ Sept.11915. Inaddition, the Shinglehouse RR., whose stock is owned, h 
$50 ,000 5% bonds due in 1933, which have a sinking fund of $1,000 venry. 


Dividends.—On Ist pref. 3% semi-ann. from Jan. 1911 to Jan. 1916, incl. 
EARNINGS.—For yr. end. Dec. 31 1914, gross, $454,348; net, $209,860. 


- ROAD.—Operates in Olean and Bradford, and between those points; 
and lines from Bradford to Lewis Run from Olean easterly through Cere; 
where a connection is made (with the Shinglehouse RR.) to Bolivar; from 
Olean wenery. to Salamanca and thence to Little Valley; from Seneca 
Junction, N. Y., to Clarkdale, Pa. Total about 98 miles of road. 70-lb. 
. 58 passenger cars, 30 freight cars, 5 snow plows. 

OFFICERS.—Pres., W. R. Page, Olean; V.-P. & Treas., Jos. B. Mayer 
New York; Sec., James P. Quigley, Salamanca; Gen. Mer., I. W. Miller. 
—V. 90, p. 978, 1103; V. 91, p. 1162, 1712; V. 92, p. 732 


_ OMAHA, NEB. 

OMAHA & COUNCIL BLUFFS STREET RY.—A trolley road. 

ORGANIZATION .—Incorporated in Nebraska. Owns lines formerly 
operated by Omaha Street Ry. Co.; leases the Omaha & Council Bluffs Ry. 
& Bridge Co. in Council Bluffs, Ia., until 1947, together with its bridge over 
poe asm River, rental being $60,000 per annum, in addition to all fixed 
charges. 
Fare Decision.—District Judge Sears on May 12 1914 granted a temporary 
injunction restraining the enforcement of the city ordinance providing for 
7 fares for 25c., pending the trial of the suit, on the ground that it appears 


i the papers submitted that the rate would be confiscatory. V. 98,p. 
_ STOOK AND BONDS— Date. Interest. Outstanding. _ Maturity. 
Common $10,000,000 ($100).. ---- =------ $5,000,000 Oct. '15,1% 
Pret 6% cae nan RORY -suwe 5 Q-J 4,000,000 Oct.’15,1% 
First cons M $10,000,000 i) 1902. 5gJ-J3 9,619,000 Jan 1 1928 

($1,000) no sink fund_c*.tf {Interest at Guaranty Trust Co., New York. 


Stock and Bonds.—$5,000,000 com. and $1,000,000 pref. stock are set 
aside for add’ns & imp’ts. Of the first consols, $381,000 owned and in treas. 
Dividends.—First dividend on pref. stock, 144%, was paid April 1 1904. 
and same amount quarterly to and including Oct. 1915. _Oncom., Ist div. 
2%, paid July 1907. In 1908 to 1911, 4% per ann. In 1912, 1913 and 
1914,5%. In1915, Jan., 14%; April, 14%; July, 1%; Oct., 1%. 

REPORT.—For calendar years’ 

Cal. Gross Net (after Other Rentals, 

Year— ete HF Tazes). Inc. Int.,&c. (5%). (5%). Surplus. 
1914___$2,966,214 $1,124,856 $7.214 $623,749 $200,000 $250,000 $58.321 
1913__. 2,996,631 1,180,830 5,622 601,794 200,000 250,000 134,658 

ROAD.—Owns 127 miles of track, being all the street railways in Omaha 
and South Omaha, Florence, Benson and Dundee, Neb. _ Also, by lease or 
stock control, receives the earnings of all street railways in Council Bluffs, 
Ia. (30 miles), including the Omaha & Council Bluffs bridge, making total 
operated or controlled 159 miles. 

OFFICERS.—Pres., G. W. Wattles; V.-P., Frank T. Hamilton; 2d V.-P. 
& Gen. Mer., W. A. Smith; Sec. & Aud., W. G. Nicholson; Treas., A. 8. 
Widenor; Asst. Gen. Mr., R. A. Leussler.—V. 86, p. 169: V. 91, p. 791; 
V. 93, p. 45; V. 94, p. 351, 912; V. 98, p. 156, 1538; V. 100, p. 557, 2,168. 

(1) Omaha & Council Bluffs Railway & Bridge. 

ORGANIZATION .—Incorp. in Iowa in 1902. An electric road. Is 
leased to the Omaha & Council Bluffs Street Ry. For terms of lease, see 
statement of the latter above. Owns entire capital stock of the Omaha 
Council Bluffs & Suburban Ry. and the Lake Manawa & Manhattan Beach 
Ry. The $600,000 menage of the former company, made to the Royal 
Trust Co. of Chicago and Albert E. Johnson, as trustees, is all held by the 
Ry. & Bridge Co. Lake Manawa & Manhattan Beach has no funded debt. 
Franchises run until 1946. On Nov. 61911 U.S. Supreme Court suspended, 

ending appeal, the order of the Inter-Str.ie Commerce Comm. (V. 89, p. 
597), reducing the fare from Councii Biuffs to Omaha from _15 to 10 cents. 
V. 93, p. 1387, 940. On June 9 1913 the U.S. Supreme Court held that 
the Commerce Commission had no authority to make the reduction.— 


Pf.Div. Com.Div. Balance, 


V. 96, p. 1702 ; 

o wh ign Ry dS Be oo) Date. Interest. ett O08. Maturity: 
ommon a NE a i 7p aes 

te he rest fee eet | sexe F-A 1,500,000 In 1915,4% 

lst consol mtge $2,000,000) 1902 54J-J 1,869,000 Jan. 1 1928 


($1,000) gold___.---- c*tf {Interest at Central Trust Co., N. Y., Trustee 


Bonds.—Of the new list consolidated mtge. for $2,000,000, $131,000 are 
reserved for improvements. V. 89, p. 1234, 1281; V. 94, p. 1119. —$600.000 
bonds of the Omaha Council Bluffs & Suburban Ry. are deposited as secur- 
ity for the O. & C. B. Ry. & Bridge consol. 5s. 


ROAD.—Comprises 28 miles of track, satieeing She trackage of the 
Omaha Council Bluffs & Suburban Ry. and the Lake Manawa & Manhattan 
Beach Ry., embracing the entire street railways of Council Bluffs. Also 
owns bridge between Omaha and Council Bluffs over the Missouri River. 

OFFICERS.—Pres., Geo. S. Wright; V.-P., Geo. W. Wattles; Sec., 
C. T. Stewart; Treas., J. J. Spindler.—V. 89, p. 1597; V. 93, p. 940, 1387 
V. 94, p. 1119; V. 96. p. 1702. 


OMAHA & LINCOLN RAILWAY & LIGHT CO. 

Controlled by the same interests as the Illinois Traction Co. (see under 
Champaign, Ill.). 

ORGANIZATION.—Incorporated in Nebraska in July 1913 as suc- 
cessor to the Nebraska Traction & Power Co. Stock, $750,000. 

STOCK AND BONDS— __ Daie. Interest. Outstanding. Maturity. 
First mtge, $2,250,000 ($1,{ 1913 5gA-O $125,000 Oct 1 1938 

000) no sinking fund____c*|Int. at Central Tr. Co. of Ill., Chic.,Trustee. 

Bonds .—Subject to call on any interest date at 105 and interest. 

ROAD.—Operates from South Omaha to Papillon, 11.5 miles. Is 
building an extension from Omaha to Lincoln; 17 miles of this is in operation. 

OFFICERS.—Pres. & Gen. Megr., H. E. Chubbuck; V.-P., Arthur 
ae Sec., Geo. M. Mattis; Treas. & Aud., W. J. Achelpohl. V. 98, 
p. 913. 














ONEONTA, N. Y. 

OTSEGO & HERKIMER RR.—A trolley road. 

Receivership Terminated.—The receivers appointed Aug. 21 1915 on appli- 
cation of Babcock & Wilcox, Phila., creditors, were discharged Sept.17°15. 
ORGANIZATION.—Succeeded on July 10 1909 the Oneonta & Mohawk 
Valley RR. V. 89, p. 411. Stock issued, $500,000. On Oct. 1 1913 
issued $1,200,000 50-year 5% bonds (tf) of issue of $2,500,000. $1,000,000 
were issued for the plant of the Hartwick Power Co., which supplies the com- 
pany with power, and for the cancellation of liabilities at par; the remainder 
was sold at 80 for cash. 

EARNINGS.—fFor year ending June 30 1915, gross, $272,634; net, 
after taxes, $80,221. 

ROAD.—Operates 62.04 miles main and 6.47 miles second track between 
Oneonta, Cooperstown, Richfield Springs and Mohawk, at which latter 
point it connects with the N. Y. State Rys. for Utica 15.10 miles. Total 
operated, 83.61 miles. Rails, 60 to 90 lbs.; 22 passenger and 21 freight cars; 
1 locomotive; 16 service cars. 

OFFICERS.—Pres., Jos. B. Mayer; V.-P. & Gen. Mer., C. L. Stone: 
Sec., James L. De Rosset.—V. 92, p. 1636; V. 95, p. 1473; V. 96, p. 791; 
V. 101, p. 694. 





OSSINING, N. Y. 
HUDSON RIVER & EASTERN TRACTION CO. 


ORGANIZATION .—Incorporated in New York on Feb. 15 1906. On 


May 23 1911 Pub. Serv. Comm. nted permission to build an extension 
from Ossining through Briarcliff Manor, Pleasantville and Sherman Park 
to White Pl » 17 miles. 3 miles in Ossining are in operation. On Dec. 
27 1911 Pub Serv. Comm. auth. $806,000 additional bonds to complete 
extension to White Plains. V.94, p.68. Up to Jan. 1916 $55,000 of 
these were outstanding. 

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 


I a ee BOGLERD . ccocobenas 
1st mortgage $1,000,000 gold) 1907 5 & F-A 130,000 Feb 1 1957 

(31 OOO) c. cee sack c&rtffInt. at Equitable Trust Co., N. Y., Trustee. 

A subject to call on or after Feb. 1 1912 on any int. day at 105 
and int. ‘ 

EARNINGS.—For year end. Dec. 31 1915, gross, $24,838; net, $360; 
fixed charges, $9,951; deficit, $9,591. 

OFFICERS.—Pres., O. G. Bennett, Ossining; V.-P., Arthur A. Mc- 
Givney, N. Y.; Sec., Henry D. Swain, Ossining; Treas. & Gen. Mfgr., 
W. L. Stratton; Asst. Treas., H. C. Platt.—V. 94, p. 68. 





OTTUMWA, IOWA. 
OTTUMWA RAILWAY & LIGHT CO,—Trolley. 





$630,200 com., $234,500 pref. and $206,000 Ist & ref. bonds are owned 
by the Standard Gas & Electric Co. 








92 


ELECTRIC RAILWAYS 





[Vou. 102. 








ORGANIZATION.—Incorporated in Delaware on Dec. 11 1905 as suc- 
cessor to the Ottumwa Traction & Light Co. The latter’s franchises for 
street railway, electric lighting and steam-heating plants were extended 
by municipal election on July 8 1901 for 25 years. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Com., $650,000 ($100).-.-... ----  ----..-- 0 wm inh ails aphae 
Pref., $1,250,000 ($100)7% cu —__--. Q-J 15 449,900 Jan’16,1%% 
ist and ref. mtg., $1,500,-| 1906 5g J-J 1,055,000 Jan.1 1924 

000, gold ($1,000)__-.-- c*/Int. at Central Trust Co., Chicago, Trustee. 
Ott. Tr Lt, Ist M. (closed) 1901 5¢A-O 286,000 Oct 1 1921 

R06) WONG 6.6 ska ae sfc*fInt at U.S. Mort. & Tr. Co.,N. Y., Trustee. 


($ 

Stock.—Pref. is cumulative from and after July 1 1909; redeem. at 110. 

Bonds.—Of the ist & ref. M. for $1,500,000, $286,000 are reserved to 
retire prior liens, $73,000 are redeemed and $86,000 are reserved for ex- 
tensions and betterments. ‘The new bonds are subject to call at 103 and int. 
A sinking fund of 1% per annum on bonds out commen July 1 1909. 
The Ottumwa Traction & Light Co. bonds can be called since Oct. 1 1911 
at 105 and int. and each year thereafter at 14% less until par is reached. 
V.74,p.95. Sinking fund on these bonds of $8,000 annually is operative 
from 1907 to 1910 and $8,000 annually from 1911 to 1921. 

Dividends.—Initiai div. on pref.—i%%—paid Oct. 1909 and same 
amount quarterly since to and including Jan. 1916. 


EARNINGS.—For year end. Aug. 31 1915, gross, $324,651; net, after 
taxes, $149,058; interest, $66,471; pref. div., $31,493; surplus, $51,093. 


ROAD.—Operates 13 miles or trolley road in city of Ottumwa, lowa. 
Weight of rails, 60-lb. T. Standard gauge. Also does municipal, com- 
mercial and residence electric-lighting (including 64 miles of pole line 
carrying 219 miles of wire); supplies electric power for stationary motors, 
&c., and operates a system of steam heating, with 3 miles of mains. 

OFFICERS.—Pres., Arthur S. Huey; Sec., R. J. Graf; Treas., J. J. 
O’Brien; Gen. Mer., C. E. Fahrney; Mers., H. M. Byllesby & Co., Chic. 
—V. 82, p. 1269; V. 89, p. 994; V. 97, p. 237, 1899; V. 99, p. 675. 


PADUOAH, KY. 

PADUCAH TRACTION & LIGHT CO, 

ORGANIZATION.—Incorporated In Maine on Nov. 17 1905 and owns 
all the securities of the Paducah Trac. Co. and Paducah Lt. & Power Co., 
which companies do entire electric railway, gas and commercial electric- 
lighting and power business, and also a steam-heating business, in Paducah. 
Street railway and electric-lighting franchises expire in 1931 and 1932, re- 
spectively; gas and steam-heating franchises are perpetual. 








STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Gommon, $1,000,000 ($100) _-. ---. 3 _ ------- fo? ras 
Pref 5% cum $1,000,000($100) __-- J-D 500,000 J’ne '07,1% 
Goll. tr. mtg., $2,000,000,{ 1905 5 ¢M-N 640,000 Nov. 1 1935 


a ie el et ics ge SS tf lInt. at State St. Trust Co., Boston, Trustee. 
Paduc St Ry ist M $100,000 #} 1890 6 g J- 76,000 ae 4 1 1920 
sink fund of $1,200 ann_tffInt. at Columbia Trust Co., Louisville, Trus. 


Paduc St Ry mtge ($250,000)) 1893 6 J-J 98,000 July 1 1923 
g eT after July 1°13 ot Int. at Fidelity Trust Co., Louisville, Trus. 
par ne la eel la aie 

Peop LP & or, ist M $100,-) 1898 6 M-S 98,500 Sept 1 1917 
000 g¢g callable in whole or |rnterest at Citizens’ Savings, Bank, Paducah. 
part at par and interest ntf 


52eJ-J 238,000 July 1 1932 


Paducah City Ry. M., $1 ote} 1902 
Int. at N. Y. Trust Ge.. 3s Y., Trustee. 


000,¢., ($500-$1,000) _c*tf 
Notes payable Nov. 30 1915 , aera 

Stock and Bonds.—$100,000 pref. stock in addition to amount reported 
outstanding is held in treasury. Red. at 110. Of the $2,000,000 new 
bonds, $510,500 are reserved to retire prior liens, $277,000 are in treas. 
$49,000 in sink. fund not cancelled, and $523,500 for future men. Subject 
to call as a whole at 105 andint. A sinking fund, if earned, of 1% per ann. 
of bonds out commenced Nov. 1 1906 and became obligatory Nov. 1 1911. 
Of Paducah St. Ry. bonds of 1890, $24,000 held by sinking fund on Nov. 30 
1915. Of its bonds of 1893, $76,000 reserved to retire ist M. bonds due 
1920; $2,000 held in sink. fund Nov. 30 1915. Mortgage closed except for 
refunding purposes. Paducah City Ry. mortgage is closed; $1,500 People’s 
Lt., Pow. & Ry. Co. bonds were held in sink. fd. Nov. 30 1915. 

Dividends .—First div. on pref. stock, 1%, was paid Dec. 1 1906, and 
1% was paid again on June 1 1907. None since. 

EARNINGS.—Of combined cos. for 12 mos. ending June 30 1915, gross, 
$292,513; net, after taxes, $106,053; int., $80,914; sink. funds, $10,860; 
surplus, $14,279. 

ROAD.—Embraces 19.1 miles of track; standard gauge. 51 cars. 

OFFICERS.—Pres., Frederick P. Royce; V.-Ps., Harry _T. E r and 
Dwight P. Robinson, Boston; Sec., Alvah K. Todd; Treas., Henry B. Saw- 
yer; Gen. Mgrs., Stone & Webster Mgt. Assn., Boston.—V. 83, p. 1229. 





PARKERSBURG, W. VA. 

KANAWHA TRACTION & ELECTRIC CO. 

ORGANIZATION .—Incorp. in April 1915 and on June 7 1915 absorbed 
by consolidation the Parkersburg Marietta & Interurban Ry., which was 
incorp. in 1902 in W. Va., and purchased the ae of the Parkersburg 
Gas, Electric Light & Street Ry., Parkersb nterurban Ry. and Marietta 
Electric Co., and on July 1 1911 the properties of the Mu Traction 
Co. Franchises  pepree. or run many years beyond 1917. 

The notes in the table were issued to retire floating debt, amounting to 
about $250,000; to build a new power station and necessary transmission 
lines, costing about $500,000, and for improvements, &c. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Gommon stock $1,500,000-... -..s ------- Te ROD « ences Bite aoe 
Pf stock $1,500,000 6% cum... ---. 9 _------e LAPD | -beasanaee 
2-year M g notes ($1,000 and} 1915 5 J-D 1,100,000 June 15 ‘17 

| Siete steeped: tf/Int. at Fidelity Trust Co., Baltimore, Trus. 
ist mtge,g, Parkersburg lines. 1898 5 150,000 1938 
ist mtge, Marietta lines__.._- 1902 6 150,000 June 1 1942 
Consol mtge, all lines__-__-_--- 1902 5 550,000 1942 


Stock.—Preferred stock is cumulative after July 1 1916. 
Bonds.—1ist M. bonds on Marietta lines and Parkersburg lines are subj 
to call after March 1 1918. 


EARNINGS.—For 6 months ending Dec. 31 1915, gross, $258,409; 
net, $57,860. . 


PROPERTY .—Operates the street railway lines in Parkersburg, W. Va., 
and Marietta, O., a 12-mile interurban line connecting the two cities and 
a 23-mile line extending beyond Marietta to Beverly, O.; total track, about 
60 miles. Uses bridge of the Ohio River peidge & Ferry Co. between 
Marietta, O., and Williamstown, W. Va. See V. 77, p. 1747. Supplies 
all electricity for light and power in its territory. 2 steam electric stations, 
1,600 h. p. and 2,400 h. p. A new modern steam electric generating sta- 
tion, capacity 6,250 k.v.a., was expected to be completed during Jan. 1916. 

OFFICERS.—Pres., 8S. D. Camden; V.-P., W. W. Mills; Sec., W. W. 
ee Treas., J. N. Tabb.—V. 100, p. 2009, 2085, 2167; V. 101, 
Dp. 


— 


PASCAGOULA, MISS. 

PASCAGOULA STREET RY. & POWER CO.—A trolley road. 

ORGANIZATION.—Incorporated in Mississippi in Jan. 1903. 

STOCK AND BONDS.— Date. Interest. Outstanding. 
ey eee $500,000 ........ 
lst mortgage $350,000 que} 1904 5¢J-J 350,000 Jan 1 1929 

SOD 2ucutascce<oud cjInt. at Columbia Tr. Co., Louisv., Trustee. 

Bonds.—No sinking fund and bonds are not subject to call. 

EARNINGS.—For cal. year 1915, gross, $60,214. In1914, gross, $69- 
750; net, after taxes, $17,378. 

ROAD.—Operates 9.7 miles in Pascagoula, Scranton, East Side and 
Moss Point. Standard gouge. 50-1b. rail. 

OFFICERS.—Pres., S. A. Culbertson, Louisville; V.-P. and Gen. Mgr., 
3. S. Bush, Louisville; Sec., J. D. Winston; Treas., Columbia Trust Co., 
Loufsville; Supt., R. A. Bowers, Pascagoula.—V. 82, p. 569. 





Maturtiy 


ee 


PATCHOGUE, LONG ISLAND, N. Y. 
SUFFOLK TRACTION CO. 


ORGANIZATION.—Inoorp. June 27 1906 in N. Y. Is to construct an 
electric road on Long Island about 23 miles in length, extending from Great 
South Bay at Patchogue to the Sound at Port Jefferson, and from the town 








of Islip along the south shore to the village of Brookhaven. with trackage 
rights of about 3 additional miles in the town of Islip to the village of Say- 
ville. One-half road will be owned in fee; remainder will be constructed on 
public highways. Franchises perpetual. 

The Suffolk Syndicate (see ‘‘Elec. Ry. Sec.”’ of Jan. 27 1912), which was 
originally to construct road, has been released from its contract, and road is 
to be built and equipped by subscription managers. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
oN EE Sk oe ee 06 CER .nweneeaene 
First mortgage (see text)__tff 1907 5 J-J See text July 1 1957 


Long Island Loan & Trust Co., Trustee 

Stock and Bonds.—All the stock and bond issues excepting $60,000 each 
of stock and bonds (paid to Suffolk Syndicate) are reserved to deliver to 
subscription managers at $20,000 per mile. The ist M. was originally 
a eR auth. bonds but was subsequently reduced to $500,000. 

. 04, p. 983. 

ROAD.—Is to run from Sayville to Patchogue and from Patchogue 
north to Port Jefferson. About 8 miles completed and operated in Pat- 
gnosuG north to L. I. RR. station at Holtsville and west to and through 
Sa e. 


OFFICERS.—Pres., Thos. L. Hughes; Sec. & Treas., John H. Benning- 
ton.—V. 87, p. 1239; V. 94, p. 983. 


— 


PATTON, PA. 
NORTHERN CAMBRIA STREET RY. CO. 
ORGANIZATION .—Incorporated Oct. 8 1901 In Pennsylvania. 





STOCK AND BONDS.— Date. Interest. Outstanding. Maturtiy 
ee ee ee ae 0 
ist mtge $600,000 ($500 ordi 1905 5 ¢g M-N 401,000 1935 

BAe. BNE casas c* tf/ Int. at Columbia Tr. Co., N. Y., trustee. 


Bonds.—Are subject to call 1915 at 105. Sinking fund of 3% of gross 
earnings began 1910; after 1915 becomes 4% and 1920 5%. 


EARNINGS.—For cal. year 1915, gross, $50,869; net, $15,413. 

ROAD.—Operates 13 miles between Patton, Barnesboro and Carroll- 
tewn. Standard gauge, 70-lb. T and girder rails. 

OFFICERS.—Pres., W. H. Denlinger; V.-P., R. Peale: Sec., Jas. H. 
Alport; Treas., H. F. Bigler: Gen. Mgr., J. L. McNelis. 


PEEKSKILL, N. Y. 
PEEKSKILL LIGHTING & RAILROAD. 


In 1909 Westchester Lighting Co., controlled by Consol. Gas Co. of N. Y.; 

eet the entire common stock and a block of pref. of the Peekskill 
hting & RR. See Westchester Lighting Co., V. 89, p. 108. 

ORGANIZATION .— Incorporated as the Peekskill Lighting Co. on July 
12 1900; subsequently purchased the Peekskill Gas Light Co. and Peekskill 
Electric Light & Power Co. Name changed as above upon purchase of the 
Peekskill tion on Aug. 31 1900. Comprises all the gas, electric light. 
power and street railway interests of Peekskill. Franchises of electric- 
lighting plants and railways are perpetual. Gas franchises liberal. 








STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Common $500,000 ($100)___.. -..- ee $500,000 1910-11, 4 
Preferred $150,000 6% cum-_-_. -.-.-. 6 J-D 150,000 e text 
lst mtge $750,000 ($1,000 } 1900 5 ¢g A-O 646,000 Oct 1 1930 

gold, sinking fund---_.- c* {Interest at N. Y. Trust Co., N. Y., Trustee 

sonds.—Whole issue (but no fractional part) can be redeemed on any 


{interest date at 110 and _ interest. Sinking fund is rovided 
at the rate of $10 80 per bond outstanding, beginning Oct. 1903. The 
remaining bonds can only be issued for extensions, &c., at 75% of actual 
cost, and only when net earnings of the previous 12 months are equal to 
at least twice the interest on the outstanding bonds and the proposed issue. 
See V. 71, p. 913. $14,000 are in pny 

Dtvtdends.—6% per annum paid on pref. stock up to Dec. 1915. On 
common, in 1906, 1%; in 1907, 34%; im 1908, 4%; in 1909, 4%; in 
1909-10, 2%: im 1910-11, 4%. None since. 

EARNINGS.—For year ending June 30 1914, gross from railway only, 
$70,240; net (after taxes) from railway, $6,674, net from other sources, 
$51,157; total income, $57,831; fixed charges, &c., $37,025, dividends 
$0,000; surplus, $12,320. 

ROAD.—Owns and operates 10.64 miles of track in Peekskill] and to Lake 
Mohegan and Verplanck’s Point, with branch to State Camp. 

OFFICERS.—Pres., F. A. Stratton, Mt. Vernon; V.-P., Stuart Wilder, 
Oegining: Sec., Dr. B. W. Stillwell; Treas., R. A. Carter; Asst. Treas.; 
H. D. Swain, Ossining. General office, Peekskill, N. Y.—V. 85, p. 103. 


PUTNAM & WESTCHESTER TRACTION CO. 

ORGANIZATION .—Incorporated in New York in July 1906. Stock 
authorized and issued, $75,000; par $198. First mtge., auth. $200,000 
outstanding $71,000, g. (c¥tf). 8% J-J. due July 1 1937; int. at Columbia 
Trust Co., New York, trustee. ubject to call at 105 and int. Earn- 
ings for year ending Dec. 31 1915, gross, $9,370; net, $856; fixed charges, 
$3,894; deficit, $3,038. Road, 4 miles from Peekskill to Oregon, Putnam 
County. Pres. & Asst. Treas., O. G. Bennett; V.-P., W. L. Stratton; 
Sec. & Treas., H. D. Swain. 

SarnennEEEEnEE ieee _<cceeeneeeeenE 


PEN ARGYL, PA. 
SLATE BELT ELECTRIC STREET RY.—A trolley road. 


ORGANIZATION.—Incorporated in Pennsylvania on Feb. 14 1899. 
Was formerly leased to the Lehigh Valley Traction Co., but lease canceled 
on May 10 1904, owing to default in payment of rental. 





STOCK AND BONDS— Date. Interest, Outstanding. Maturity. 
See Bee See ce ee” Ce, = OD ..n ce ceaoe 
First mtge $130,000 gold 1942 


J-J 130,000 
2S - P. Wilbur Tr.Co.,So.Beth.,Tr. 


4 ° 4gJ-J 270,000 1942 
($100, $500 & $1,000)c* tfjInt. at The E. P.Wilbur Tr.Co.,So.Beth.,Tr. 


Bonds.—1ist mtge. bonds are callable at 102 on any int. date. 2d mtge. 
bonds are subject to call at par on any interest date. 

EARNINGS.—Year ending Dec. 31 1915, gross, $88,546; net, afte? 
taxes, $21.893, 


ROAD.—Operates 18 miles of track from Nazareth to Bangor. 67-Ib. 
rails. 0 cars. 6 miscellaneous cars. 


OFFICERS.—Pres., C. H. Latta, Bethlehem, Pa.; V.-P., Dr. J. G. 
Keller; Sec. & Treas., G. A. Schneebeli; Gen. Mgr., L. H. Mountney. 








PENSACOLA, FLA. 
PENSACOLA ELECTRIC CO, 


ORGANIZATION .—Incorporated in Maine on July 6 1906, and is suc- 
cessor to the Pensacola Electric Terminal Co. Owns the securities of the 
Escambia County Elec. Light & Power Co. Does all the street railway 
and electric lighting and power business of Pensacola. Railway chise 
expires in 1933; lighting franchise perpetual. 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Common $1,050,000 ($100) _-. ---. = -e eek ee ge 
Pref. $500,000($100) 6% cum. ___-_ J-D 300,000 See text 
ist mtge $1,500,000 gold__tff 1906 5¢F-A 877,000 Aug 1 1931 

\Int. at Old Colony Trust Co., Bost., Trustee. 
Gonv notes £289.800 cole} 1911 6 M-S 250,000 Mch 1 1916 
($100, $500 & $1,000) ontf/Int. at Old Colony Tr. ys penta. Trustee. 


Notes payable Nov 30 1915... -... -.....- 7 


Stock .—The pref. stock is redeemable at 115. $250,000 common is held 
for conversion of cony. notes. 

-——$554,000 are reserved for additions and improvements at 80 
of cost and $26,000 are in treasury. A sinking fund of 1% per annum of, 
bonds outstandin began Dec. 1 1907; first five payments were waivable 
but became a fixed charge on Dec. 11912. Bonds su ms to call as a whole 
at any time at 105 and int., and in part for sinking fund only. V. 83, p. 156; 
$43,000 have been canceled. Conv. notes are callable as a whole at 100 
and int. on any int. date after Mar. 1 1913 on 60 days’ notice. They are 
conv. at option of holder into common stock at par. V. 91, p. 1769. 
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Dividends.—First div., of 3%, was paid on pref. June 1 1907 and 3% was 
paid Dec. 21907. In 1908 June dividend passed because of strike on com- 
any’s lines. None after that to Dec. 1909, when divs. were resumed and 
3% regular and 3% extra on account of accumulations were paid. March 
1910 paid another 3% on account of accumulations; June 1910 3% regular 
and 3% extra, paying up all accumulations; Dec., 3%. In 1911, 1912 
and 1913. 6%. In 1914, June, 3%. None since. 
EARNINGS.—For 12 mos. ending June 30 1915, gross, $248,544; net, 
after taxes, $95,204; int., $73,776; sinking fund, $13,211; surplus, $8,217. 
ROAD.—Operates 21.12 miles of track; standard gauge; 34 motor and 
7 trail pass. cars and 8 other cars. Power station has 2,800 k. w. capacity. 


OFFICERS.—Pres., Geo. J. Baldwin, Savannah; V.-P., Charies F, 

allace and Harry H. Hunt; Sec., Alvah K. Todd; Treas., Henry B. Saw- 
yer; Managers, Stone & Webster Mgt. Assn., Boston, Mass.—V. 89, p. 
1142; V. 90, p. 503; V. 91, p. 1711, 1769; V. 93, p. 1535. 


BE 


PEORIA, ILL. 


PEORIA RAILWAY TERMINAL CO,—For statement of this company 
see our Rallway and Industrial Section. 


eee 


PETALUMA, CAL. 
PETALUMA & SANTA ROSA RY.—A trolley road. 
ORGANIZATION .—Incorporated in California June 20 1903. The 
San Francisco Northern Ry. was incorp. May 13 1914 to reorganize the 


company, but reorganization has not yet been effected, owing to financial 
conditions (V. 98, p. 1768). 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Com stock $1,000,000 ($100). -...  -.....- Stee. sncécnernee 
lst mtge $1,000,000 gold{ 1904 5 g¢M-S 679,000 Mch 1 1924 

CA OEE: nkuchweedne oe c*{ Interest at Mercantile Trust Co., San Fran., 

\ Trustee, or at U.S. Mtge. & Tr.Co., N.Y 
2d mortgage $250,000 — 1905 6¢A-O 217,000 Apr 11917 
i eer eae cj Mercantile Trust Co., San Fran., Trustee. 


Petaluma & Santa Rosa Bonds.—The first mortgage bonds have a sinking 
fund ‘“‘ample to take care of bonds.’’ $170,000 are reserved for extensions 
at $17,500 per mile and 75% of cost; $71,000 have been retired: $80,000 
ledged as collateral. Are subject tocall at 110. $33,000 second mortgage 
nds are held in treasury. 2d M. bonds originally matured April 1 1915 
but were extended for two years. 


EARNINGS.—For year ending June 30 1915, gross, $289,018; net, after 
taxes, $72,420; other income, $7,205; interest, &c., $58,027; surplus, $21,- 
597. ; 

ROAD.—Operates 43 miles of track from Petaluma through Sebastopol 
to Santa Rosa, with branches Sebastopol to Forestville and Liberty to 
Two Rocks. Connects at Petaluma with steamers for San Francisco. 
Owns steamers ““Gold’’ and ‘‘Petaluma."’ Standard gauge. 70-lb. T rails. 

OFFICERS.—Pres., Edwin T. McMurray, San Francisco; Gen. Mgr., 
E. H. Maggard, Petaluma.—V. 100, p. 557, 734. 





PHILADELPHIA, PA. 
NATIONAL PROPERTIES CO. 


ORGANIZATION .—Incorp. in Del. in May 1912 to acquire and op- 
erate gas, electric and water companies, and street or interurban railways 
or other public utility properties. 4 

Acquisition of American Rys.—As of Jan. 1 1916 acquired control of the 
American Railways Co. through purchase of a majority of its $6,713,150 
common stock then outstanding, paying therefor at par in guar. coll. trust 
bonds. (As of Dec. 31 1915 $5,839,300 of the stock had been so acquired.) 
At the same time it turned over to the American Rys. Co. of Del. its hold- 
ings of $4,060,000 com. stock of the Wilm. & Phila. Trac. Co., receiving in 
payment a further amount of $2,560,000 com. stock and $1,500,000 pref. 
stock of the American Rys. Co. of N. J. See V. 101, p. 1473, 1714. 

Also owns or controls the Water Co. of Tonopah, Chester County,Lt. & 
Pow. Co. and New Castle County Electric Co. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Common $10,000,000 ($100)... 1... <«mceccce Pe: . inn cumememard 
Pref, cum, $10,000,000 ($100) ____ 6 J-J 1,699,400 See text 
Coll tr M $7,000,000 (par not! 1916 See text 5,839,300 Jan. 1 1946 


less than $100)..........- \Continental-Equit. T. & Tr. Co., Phil., Tr. 
Stock.—$459,700 com. stock in addition to amount reported outstanding 
is heldin treasury. Pref. stock has sinking fund provision begin. Jan. 15 '18 
Bonds.—The coll. trust bonds bear int. at 4% for first two years, 44% 
for next 2 years and 5% thereafter, with a provision to increase the int. 
rate to equal the rate of dividend, up to 6%, paid by the company on its 
common stock. Red. on or after Jan. 1 1921 at 10244 andint. Secured 
by deposit of common stock acquired in exchange for the bonds and the 
additional $2,560,000 common stock received in exchange for Wilm. & 
Phila. Trac. stock, against which no bonds will be issued. V. 101, p. 1714. 
Dividends.—6% is being paid on preferred stock. 


OFFICERS.—Pres., Van Horn Ely, N. Y.; V.-P., A. C. Robinson, 
Pittsb.; Sec. & Treas., A. H. Newburger, N. Y.—V. 96, p. 203, 493, 1844; 
we £9 aa: V. 98, p. 159, 1003; V. 99, p. 1749; V. 100, p. 2010; V. 101 
p. 4 . 





THE AMERICAN RAILWAYS CO. (of New Jersey). 

On Jan. 1 1916 the National Properties Co. acquired control through 
purchase of practically all of the company’s com. stock at par. See remarks 
under “Organization” below.—V. 101, p. 1464, 1712, 1805. 


_ORGANIZATION.—The American Rys. Co. was incorp. under laws of 
N. J. in 1900 as a consolidation of the former American Rys. Co. and the 
United States Electric Ry. & Light Co., which latter had only $1,000 of 
outstanding stock. In Feb. 1913, after the passage of the ‘‘Seven Sisters’’ 
billsin N. J., as a precautionary measure, a Delaware charter was taken out 
by the ‘‘American Railways Co. of Del.’’ with the same authorized capital 
stock as The Am. Rys. Co. (of N. J.), but with only $1,000 paid in. The 
Am. Rys. Co. held this $1,000 stock and subscribed to the remainder. In 
Dec. 1915 the Am. Rys. Co. of Del. called on The Am. Rys. Co. to take 
$1,500,000 pref. and $2,560,000 com. stock and accepted, in lieu of cash, 
Same par of stock of the latter with which it (the Del. co.) acquired the 
stock of the Wilm. & Phila. Trac. Co. 

In Dec. 1905 purchased a controlling interest in the Scranton Ry. Co., 
paying par ($50) for both common and pref. stock. V. 81, p. 1847. The 
pref. stock of the Scranton Ry. was paid for in the trust certfs. given below 
(V. 81, p. 1847). V. 82, p. 1375. 

In Jan. 1910 noquspes control of the Johnstown Pass. Ry., the Lynchburg 
Traction & Light Co. and the Roanoke Traction & Light Co. (V. 89, p. 1595: 
V. 90, p. 235), and made two new Issues of collateral trust bonds to provide 
in part for cost of same. V. 89, p. 1595; V. 90, p. 235. In Jan. 1914 the 
Amer. Rys. sold the Johnstown Pass. Ry. stock to the Johnstown Traction 
Co. (see under ‘Johnstown ) and the collateral trust bonds were called for 
payment July 1 1914. 

uring year 1909-10 the Du Page Construction Co. of Illinois was dis- 
solved and Its assets cconmoting of all the stock and bonds of the Chicago & 
Joliet Electric Ry. and the Chicago & Desplaines Valley Electric Ry.) 
taken over by American Railways Co. The Peakland Corporation was 
formed during 1909-10 with $50,000 stock (all owned by American Rys.) 
to saree and own real estate In vicinity of Lynchburg. 

In Aug. 1911 acquired the Ohio Valley Elec. Ry. and issued $2,000,000 
, re Dente to pay for same and for ext. and impts. V. 92, p. 1435; 

On Oct. 17 1912 shareholders authorized $4,000,000 7% cum. pref. stock. 
V. 95, p. 889, 1038, 1206. The auth. amount of common stock was re- 
duced pln $25,000,000 to $21,000,000. 

STOCK AND BONDS.— Date. Interest. Outstanding. 


M ; 
Gommon $21,000,000 ($50) _ 6 Q-M 8.1% 


$9,460,000 Dec.’15,1% 


Pref 7% cum $4,000,000 ($100) __-_ 70-F 4,000,000 Feb. 16,1 
Collat st $2,500,000 gold| 1907 5 g¢A-O 2,500,000 April 1 ion? 
($1,000 & $500)_-___. c* tf Int. at Equitable Tr. Co., Phila., stee. 
Colles  Tuo0 ean Gooe Sots mp on FA a 2,500,000 Aug 1 1931 

conv ‘ -C nt. a erchants Un. Tr. Co., Phila., Trus. 
Ohio Vall Elec coll tr gold_ntf 1911 5% 0,000 1961 : 


2,00 
L 987,500 Jan 1 1930 


il tr | 1910 5J-J 
Tnt. at Real Est. Tite Ins. & Tr. Co., Phil. tr. 


ynchb & Roan co 
000 ,000g ($500 &$1,000)c* tf 








STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Scranton Ry tr certfs $1,500,-| 1905 5 ¢M-S _1,499,000 Sept_1 1935 
000 gold ($1,000) reg___tffInt. at New York Trust Co., N. Y., Trustee 
Oar 1000) certs. Series Bor 1913 6 F-A 120,000 See text 
Ge) dkteboanabedaal t 
Car trust certfs Series ‘‘B’’| 1914 6 F-A 125,000 See text 
OR ree x * 


,’ c n 
tock.—Pref. stock is pref. both as to divs. & prin. Red. at any time 
after ® yrs. from issue at 110. Pref. & com. stock are listed on Phila. Stock 
xchange. 

Bonds.—The collat. trust issue of 1905 is secured by deposit of a like 
amount of Scranton Ry. pref. stock. They are redeemable since March 1 
1907 at 102% and accrued interest. V. 81, p. 1847. 

The 1907 coll. trust bonds are redeemable on any Int. date at 102 and 
interest. The collateral for the bonds consists of $1,475,000 stock of the 
Altoona & Logan Val. Elec. Ry.and $1,975,000 stock of the Scranton Ry. Co. 
Bonds are listed on the Phila. Stock Exchange. V. 84, p. 1367. 

No sinking fund but bonds are subject to call on any int. date at 102. 
The collateral for the bonds consists of $2,250,000 stock (out of $2,500,000 
issued) of the People’s Ry. of Dayton and $1,600,000 first consol. 5s of the 
Chic. & Joliet Elec. Ry. 

Lynchburg-Roanoke coll. tr. bonds are red. 6n any int. day at 102% and 
int. They are secured by deposit of 14,975 shares and 9,725 shares of 
Lynchb. Trac. & Lt. Co. and Roan. Trac. & Lt. Co. stocks, respectively. 
Bonds are listed on the Philadelphia Stock Exchange. 

Of the $2,000,000 Ohio Valley Electric collateral trust bonds outstanding, 
$723,000 are owned by American Rys. 

Car Trust Certificates. —Of Series ‘“‘A,"’ 15 certfs. mature Aug. 1 each peer. 
to 1923 inclusive. Series ‘‘B'’, 11 certfs. mature Aug. 1 1915 to 1925 incl.; 
15 mature Aug. 1 1926. 


CONTROLLED.—The following is a list of the securities owned by The 
American Rys. Co. as of Nov. 30 1915. 


Owned by Book 

Outstanding. Am. R.Co. Value. 
American Rys. Co. of Delaware__._... 1,000 $1,000 $1,000 
Altoona & Logan Valley/Stock -..-.-.-- 1,500,000 1,500,000 403,750 
Consol M. 4 4s_ 3,754,000 200,000 180,000 
Amer. Rys. Ohio Valley coll. trust 5s__. 2,000,000 723,000 618,945 
Bellwood Repair & Supply Co. stock---- 1,000 1,000 1,000 
Boyd County Electric Co. stock... 32,000 32,000 32,000 
Bridgeton Electric Co. stock.._....---- 00,000 100,000 92,270 
Bridgeton & Millville(N.J)Trac.Co.stock. 500,000 00,000 459,364 
Chicago & Joliet Elec. Ry.jStock -.-.--- 2,300,000 2,300,000 121,676 
Gen. M. 5s__ 1,600,000 1,600,000 1,280,000 
Chic. & DesplainesVal.Elec.Ry.{Stock .. 1,100,000 1,100,000 58,193 
ist M. 5s 1,000,000 1,000,000 800,000 
Chicago Rys. Co. participating eins 5 No. 3 (2,500 sh.) 94,167 

Ser. No.4 (625 sh.) 

Citsens’ Light & Ice Co..............- 34,650 34,650 78 564 
Consolidated Heat, Light & Power stock 50,000 50,000 50,000 
Consol Light & Ry. - ist M wn adle 100,00 100,000 100 ,000 
Dellwood Park Co. stock.............. 50,000 150,000 150,000 

Franklin Real Estate Co. stock......-- 10,000 10,000 10,0 
Ironton Electric Co. stock.........._. 15,000 15,000 15,000 
eee 1,000,000 5,146 
Johnstown Trac. Co} Preferred. __.._.. 1,000,000 758 ,000 758 ,000 
ist & ref. Se_..._. 2,000,000 20,000 18,500 
Lackaw Valley Trac Co ist M 6s... _-_- 115,000 114,500 114,500 
Lynchburg Trac. & wae eS 50,000 750,000 751,124 
Consol. M. 5s 1,750,000 203,000 171,238 
Ohio Valley Elec. Ry., common -_--__- 2,000, 1,973,480 2,124,158 
People’s Ry. of Dayton, O., stock._- _-_- 2,500,000 2,500,000 2,734,229 
Roanoke & “eee ,000 ,000 75,000 781,124 
ist M & coll tr. 1,622,000 38,000 34,200 
Scranton & Pittston Trac Co ist M 6s... 355,500 60, 60,000 
Scranton Railway Co.fCommon _---..-_- 000,000 1,998,450 001,600 
\ Preferred --.... 1,500,000 1,499,250 1,499,240 
(Common stock 1,000,000 94,400 39,959 

Springfield, O., Ry. Co..|Pref. stock. 000 500,000 500, 


: —- ae 000 
The Peakland Corporation (50% paid) -- 50,000 50,000 50,000 


ptr CE Fe. 6 Soong cach cabenauethdastendds $16,188,947 


REPORT .—For fiscal periods (fiscal year changed to Dec. 31 in 1914): 
Rey - A -—Years ending June 30 








1913-14. 1912-13. 1911-12. 
Grossincome,allsources $520,509 $1,036,361 $993 442 $864,375 
Interest, taxes, &c_..___ 226,422 442,532 468 ,506 401,075 
Net income....-..... $294,087 $593,829 $524,936 $463,300 
TF ec ennncnonee 254,615 542,789 491,849 392,289 





SAE A $39,472 $51,040 $33,087 $71,011 

* Dividends for 6 months en Dec. 31 1914 include 234 % on the com. 
stock and 34% on pref. For year 1913-14 include 6% on the common 
stock and 7% on pref. In 1912-13 include 6% on common and 54% 
on the pref. In 1911-12, common, 6%. 

DIVIDENDS.—Quarterly dividends of 134% wach on pref. stock were 
begun in Feb. 1913. First dividend on common stock, 1% Dec. 1900, and 
regular quar. poymisate since then, but rate increased to 14% Dec. 1901, 
and then to 1 Dec. 1902, which rate was continued up to and including 
In Dec. 1914 rate was reduced to 14% (V. 99, p.1450).° 
, March, 14 %; June, 14 %; in Sept. 1915 rate was further reduced 
to 1% (V. 101, p. 526); Dec., 1%. 

CONTROLLED COMPANIES of the American Railways Co. for year 
ending Dec. 31 1915. The companies controlled (without Kakawha Vall. 
Trac.) earned combined: Gross, $5,436,895, against $5,559,534 in 1914. 

ROAD.—Total track about 435 miles; about 789 cars. Also owns 
about 316 acres of land for parks in Altoona, Dayton, Springfield, Bridge- 
ton, Joliet, Lynchburg and Roanoke. 

OFFICERS of The American Rys. Co.; Pres., Van Horn Ely. V.-Ps., 
John Gribbel, C. L. a. See ; Sec. & Treas., Walter W. Perkins; Asst. 
Sec., Treas. & Comp., 3 or Jr.; Gen. Counsel, H. B. Gill; Gen. 

gr., H. J. Crowley. General offices, 904 to 917 Witherspoon Building, 
1321 Walnut St., Phila.—V.95. p. 749, 817, 889, 1038. 1202, 1206, 1744; 
V. 96, p. 284, 553, V. 97, p. 802, 1353, 1424; V. 98. p. 154, 609, 1607, 
1765; V. 99, p. 812, 1450; V. 100, p. 1347; V. 101, p. 526, 1464, 1712, 1805, 
1884, 1972; V. 102, p. 344. 


(1) Bridgeton & Millville Traction —Trolley. 

ORGANIZATION .—Chartered in New Jersey as successor May 3 1897 
to the South Jersey Traction Co., sold in foreclosure. Company owns two 
toll roads besides the trolley road. Franchise is perpetual. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Seagk, Sh00 000 (900) .nccance ccuh eudnens SEO DOO ..ncnadocse- 
First m see m00 isan’ 1900 5S¢4J-J 500,000 Jan. 1 1930 

ar ($1,000 and 0),;Interest at Equitable Trust Co., Philadel- 
cannot be called)_...*ctf) phia, Trustee 

Bonds.—For form of ranty by American Railways Co. see V. 71, Pp: 
491. The bonas were listed on the Philadelphia Stock Exchange itn Feb. 
1901. The following (allowed) are de ted as security under the 


mortgage: 
1,000 shares of the stock of the Bridgeton Rapid Transit Co. 

ae ™ ” $8 Heaaated, & Millville Turnpike Co. 
$250,000 (entire issue) 5 % gold bonds of the Bridgeton Electric Co. 

EARNINGS.—For 6 mos. end. Dec. 31 1914, gross, $71,345; surplus 
after taxes, interest, &c., $6,823. 

ROAD.—Bridgeton to Millville, 11 miles; Bridgeton to Bivalve, 21% 
miles; Bridgeton, local, 54 miles. Total, 3734 miles. Cars: pass., 29; 
others, 5; total, 34. 

OFFICERS.—Pres., J. J. Sullivan; V.-Ps., H. J. Crowley and OC. L. 8. 
a -p a. & Treas., Walter W. Perkins; Gen. Megr., B. F. Hires.— 

. . D- . 

(2) Bridgeton Electric Co.—Acquired in 1899 by American Railways Oo. 

ORGANIZATION .—Chartered in New Jersey Dec. 2 1895. Supplies 
light and power in Bridgeton, Cedarville, Newport, Fairton, Dividing k 
and Port Norris, N. J. Stock, $100,000. Bonds, $250,000 first mort. 5% 

ld bonds (tf) $1,000 each, dated July 1 1900, due July 1 1930, interest 

. & J. at office of the company: Real Estate Title Insurance & Trust Co., 
Philadelphia, Trustee. Whole Issue is pledged with the trustee of the 
mortgage of the Bridgeton & Millville Traction. This was done so as to 


bring the two properties (which are practically one) under the one mortg‘e. 
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(3) Chicago & Desplaines Valley Electric Ry. 

ORGANIZATION.—Incorporated in 1901 as a consolidation of the Chic. 
& Desplaines Valley Elec. Ry. and the Desplaines Valley Elec. Ry. The 
American Renwaye owns the entire capital stock, of which $1,000,000 
is pledged under the mtge. of the Chicago & Joliet Elec. Ry., and also owns 
the entire $1,000,000 bonds, the whole amount being pledged. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
SAGE, Bash COIR ov ecwsdsttes Sete = ‘Scksbione PAs wiccudecds 
First mortgage, Miter | 1901 5 M-N 1,000,000 May 1 1931 

($1,000), gold..----- c* tf | Int. at Illinois Tr. & Sav. Bk., Chic., Trustee 

Bonds.—The full issue of the first mortgage bonds has been deposited as 
collateral security under the bonds of the Chicago & Joliet Electric Ry. 

ROAD.—Extends from the Will County line, where it joins the Chicago & 
Joliet Electric Ry., to the city line of Chicago on Archer Ave. Total, 41.45 
miles. Branch from Summit to Lyons. The through route Chicago to 
Joliet was opened Sept. 25 1901. 

OFFICERS.—Pres., J. J. Sullivan; V.-Ps., H. J. Crowley and OC. L. S. 
Tingley; Sec. & Treas., Walter W. Perkins; Gen. Mer., J. R. Blackhall.— 
V. 73, p. 183. 

(4) Chicago & Joliet Electric Ry.—Trolley. 

NIZATION .—Incorporated as a consolidation of the Chicago & 
Jollet bala Transit Co., the Joliet Street Ry. and the Joliet RR. Is oper- 
ated by power purchased from the Public Service Co. of Northern Illinois. 
The American Rys. owns the entire outstanding $1,600,000 bonds and 
the entire $2,300,000 capital stock. In November 1905 the American 
Railways purchased 63 acres of land near Joliet, which was converted into 
a@ park. his park is owned by the Dellwood Park Co., all of whose stock 
is held by the American Rallways Co. 

STOCK AND BONDS— Date. Interest. pees: 


oe EO eee ee $2,300,000 _...-..... 
Sincare *é Jollet Blectric Ry | 1901 5¢M-N __ 1,600,000 May 1 1931 


Maturity. 


g, $2,000,000 ($1,000) c*tf| Int. at Illinois Tr. & Sav. Bk., Chic., Trustee, 
Joliet RR general mtge, goldj 1898 5 ¢ M-N 400,000 Apr.30 1918 

$400,000 ($1,000 each) - _ tf| Fidelity Trust Co., Portland (Me.), Trustee. 

Bonds.—Of the new $2,000,000 mortgage, $400,000 are reserved to retire 
underlying Hens. $2,200,000 of the outstanding capital stock of the Chi. 
cago & Joliet Electric Ry., $1,000,000 of the $1,100,000 stock and $1,000,- 
000 (entire issue) bonds of the Chicago & Desplaines Valley Electric Ry. are 
deposited under this mortgage as collateral security. Entire issue of the 
$2,000,000 gold 5s may be called at 105 and interest. 

S.—For 6 mos. ending Dec. 31 1914 (incl. Chic. & Desplaines 
vont By). gross, $306,241; net, after taxes, $54,095; int., $126,267; 
age Piet Joliet to the Will County line, where It t 

.—Extends from Joliet to the ounty line, where it connects 
oth tae. Chicago & Desplaines Valley Electric ws for Chicago. Has 
85.23 miles of track (incl. Ch. & D. V. El. Ry.). ine between Joliet and 
Chicago was formally opened Sept. 251901. 82 passenger and 18 other cars, 

OFFICERS.—Same as for Chic. & Desplaines Valley Elec. Ry. 
V. 73, p. 183, 722. 


e’s Railway (Dayton).—A trolley road. 
p a. Ref by the American Railways Co. 

ATION .—lIncorporated in Ohio June 18 1896. Comprises 31 
wis. pp in Dayton, Ohio: operates 99 cars. The American Railways 
Co. owns entire capital stock. In June 1908 authorized amount of 
stock was increased from $1,100,000 to $2,500,000. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
fone s,s ape cap $2,500,000... 
Stock. $2,500,900 ($100) i805 5g A-O 300,000 Oct. 1 1028 


Interest at Union Savings Bank & Trust Co., 


First mtge ‘‘White Line,” 
Cincinnati, Trustee. 
200,000 Jan. 1 1927 


$200 OOS 1D ne ent 
ct pes aaa: 

i is le’s Ry’’) 1897 5 g¢ J-J 
Fs200,000 *f5500), gold, 7a (tnaarent at Union Savings Bank & Trust Co., 

Be BBs i. ditieeeoases ntf) Cincinnati, Trustee. 

EARNINGS.—For 6 mos. end. Dec. 31 1914, gross, $221,862; bal., after 
ins) Loren ps gy a A. McMahon, Dayton; V.-Ps., H. J. Crowley 
and O_L. 8, Tingley, Phila.; Sec. & Treas., Walter W. Perkins, Phila.; 
Gen. Mgr., Geo. C. Towle.—V. 86, p. 1530; V. 97, p. 176. 


(6) Springfield (Ohio) psy mE age o a : 
ATION .—Incorporated in Ohio Oct. 2 a: 9; shares 0 
ths, ee ee and 5,000 shares of the pref. stock have been acquired by 
Railways Co. 
tne Amo cachies —in Apel 1913 the co. accepted a new 25-year franchise 
which gives the city the right to arrange all schedules and route all cars,to 
purchase the road at any time after 5 years at its depreciated valuation 
plus any additional sum necessary to make the afor d amount equal to 
the bonded debt and interest thereon and plus a further sum (in full com- 
pensation for all profits lost by purchase) equal to 10% of the actual de- 
preciated value; and the city may, at any time, if service is unsatisfactory, 
take possession and operate the road at an annual rental equal to 6% of its 
hysical valuation. he company must pay the city 1% of its gross earn- 
fn for the first 10 years and 14 % for final 15 years, in lieu of all car and 
pole licenses. Fare, 6 tickets for 25 cents and 25 for $1 until gross earnin 
reach $800,000 yearly, when 7 tickets must be given. V. 96, p. 1298; 
V. 100, p. 557. 
‘ the Ohio P. U. Comm. authorized the creation of a new 
mt gn AP T35 000,000 to refund an issue of the same amount made in 1913. 
These bonds were offered in May 1914. V. 98, p. 1609. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common (par $100).-.------ ---- ee as $1 rit yee a aka Til: 
Preferred: $5060.00 (100,] sid _S¢M-S 1.219000 See text ~~~ 


060,000 ($100, 
18 ge ee ot0 000 Ce ees {Int at Real Est. T. & 1. T. Co., Phila Tr. 


—_— ,000 of the above outstanding bonds provided for by serial 
ue, 1. $12,500 due Sept. 1 1914 to 1923 incl., $25,000 due Sept. 1 
1924 to 1934, the remaining bonds ($4,600,000) due Sept. 1 1935. 

Sinking Fund.—When more than $1,250,000 bonds outstanding, sinking 
fund of 1% to 1923 and 2% thereafter of bonds outstanding over and above 
the $1,250,000 of original issue. ‘The escrow bonds ($3,756,000) reserved 
for extensions, betterments, &c., at 80% of cost. Redeemable any int. 
date at 102 andint. V. 98, P- 1609. 

ROAD.—Owns 39 miles of track. Operates 82 passenger cars. 

EARNINGS.—For 6 me. oe Dec. 31 1914, gross, $178,405; surplus 

; . &c., E a 
ater FIONRS => Paul ©. Martin: V.-Ps., H. J. Crowley and C. L.S. 
Tingley; Sec. & Treas., W. W. Perkins; Asst. Sec. & Treas. & Compt, 
F. J. Pryor Jr.; Gen. Mer., Geo. OC. Towle.—V. 69, p. 439; V. 96, p. 1298. 
1703; V. 97, p. 300; V. 98, p. 612, 1158, 1246, 1609; V. 100, p. 557. 


n Valley Electric Ry.—Trolley. 
$f), ditgone & Seren ncorporated in Pennsylvania Aug. 5 1903. Owns 
the entire $65,000 stock of the Lakemont Park Co., also $58,000 of the 
$59,000 stock of the Home Electric Light & Steam Heating Co. of Tyrone 
(into which the Blair Electric Co. incorporated in 1908 to do a lighting busi- 
ness, having perpetual franchise and 10-year contract to light town of Bell- 
s TER CRE oo oe thie ptnek be deposited on nadhtional eaperity ter 
; of this stock is depos as vy 
RR. In Aug. 1003 abeorted by consolidation the 
senger Ry. and the Tyrone Electric Ry. (previously own a 

piven Me pope t stock from $500,000 to $1,500,000. - Sta BD. 1748. 
In 1912 acquired the Logan Light & Pow. Co. of Tyrone, and operates same 
in conjunction with the Home Elec. Lt. & Steam Htg. Co. - 94, D. 696. 
The American Railways Co.owns entire stock Altoona & Logan Valley 
Electric Ry. and $200,000 consolidated mortgage bonds. 
TOCK AND BONDS— Date. Interest. Outstanding. Last dtv.,@c. 

Stock, $1,500,000 ($50).--.-- ---- |(------- $1,500 ,000 See text 
Consol mtge $4,000,000 gold) 1903 4}¢¢ F-A15 3,500,000 Aug.15 1933 
($500 and $1,000) guar by | Interest at Equitable Trust Co., Philadelphia 

t 


stee. 
American Rys Co. .-c&r bonds, $246,000 are reserved for exten- 


Of the $4,000,000 mortgage 
. These bonds are guaranteed, p. & i., by 
sions and $254,000 are in treasury not subject to cail. 


rsem can Rys. Co. No sink. fd. an 
ag mY or es paid 24 %; in 1896-97, 244 %; In 1897-98, 1898-99. 


z . 900-01, 6% %; in 1901-02, 10%; In 1902-03, 10%; in 
1903-04: 5%: in 1904-05, Sm 1905-06, 6%; in 1906-07, 5%; in 1907-08, 
1% %; in 1908-09 and 1909-10, none; in 1910-11, 1 1-3 %; in 1911-12. 1.43%; 
in 1912-13, 2.5%: in 1913-14,5%. For 6 mos. end. Dec. 31 1914, 2.5%. 


bay 
u 
tae comaclidated mortgage. 


EARNINGS.—For 6 mor. end. Dec. 31 1914, gross, $319,335; surplus 
after taxes, interest, &c., $37,752. 





ROAD.—Operates 54 miles of track, connecting Altoona, Bellwood 
Hollidaysburg and Tyrone. Gauge, 5 ft. 3 in. Operates 124 cars. 


OFFICERS .—Pres., J. J. Sullivan; V.-Ps., H. J. Crowley and O. L. S. 
Tingley; Sec. & Treas., Walter W. Perkins; Gen. Mer., 8. S. Crane.—V.79, 
p. 680; V. 80, p. 649, 710, 2456, 2619; V. 82, p. 333, 391, 803; V. 94, p. 696. 


(8) Scranton Railway.—A trolley road. 
American Railways owns practically all of the stock. 


ORGANIZATION .—On Jan. 1 1897 assumed all the assets and liabilities 
of the Scranton Traction Co., &c. V. 63, p. 1064; V. 64, p. 85. 

The company owns $45,300 of the $300,000 stock of the Scranton Dun- 
more & Moosic Lake RR. Co. Also owns entire $24,000 stock of Mt. 
Vernon Elec. St. Ry. 

In 1910 Scranton Ry, took a perpetual lease of the Scranton Dunmore & 
Moosic Lake RR. (9 miles steam road) and changed to electricity. V. 90, 
p- 371. In 1910 consolidated with Lackawanna Valley Trac. Co., Scran. 

Carb. Trac. and the Scran. & Pittston Trac. (all previously owned). The 
latter company owned the entire stock of the Pittston Suburban Pass Ry. 
(a consolidation of the Pittston Jenkins & Avoca Street Ry.; the old Pitts- 


ton Suburban Pass. Ry. and the Lack. St. Ry.). V. 90. p. 1044. Has 
also merged the Carbondale Ry., which was previously leased. 
Franchises perpetual. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 


Common $4,500,000 ($50)... -... ------. $2,060,200 1913-14,9.4% 
Preferred, 5% cumulative, (All but $750 of pref. stock has been acquired 
$1,500,000 ($50)_.______ by Amer. Rys. Co. by issue of trust certfs. 
See statement of American Rys. Co. above 


Scran Trac 1st M, $1,000,000) 1892 6 g M-N 1,000,000 Nov. 1 1932 
($1,000) gold, no opt_c*tf/Int. at Merchants’ Union Tr. Co., Phila. 
Scran Pass Ry 1st M($1,000) tf 1890 6 M-N 100,000 May 1 1920 
People’s St Ry1st M($1,000)gtf 1888 6¢F-A 200,000 Aug. 1 1918 
People’s St Ry gen mtge,g_-_tf 1891 6 ¢J-D 100,000 Dec. 1 1921 
Scranton Ry M, plone) 1897 5 ¢J-J 1,100,000 Nov. 1 1932 
gon ($1,000) .. 25.6. c*tf| New York Trust Co., New York City, Trustee 
anton Ry gen mtge $1,-] 1910 5 M-N 1,000,000 Nov 1 1920 
000,000 gold ($1,000) ___tfJInt. at Equitable Tr. Co., Phila., Trustee. 
an & Carb’d ist mitge,) 1893 6¢J-J 150,000 Jan 1 1923 


n 
$1,000,000, g ($1,000)c* tf}Int. at American Rys. Co., Phila. 
f Stat T. & 


Free o e tax. S. D. Co., Scranton, Trustee. 
Scran & Pitts M, $525,000, vit 1893 6 ¢g A-O 355,500 Oct 1 1923 
($1,000 and $500) ___c*ntf}Int. at Union Trust, Trustee, Phila. Nos. 1 


to 400 $1,000 each & Nos.401 to 650 $500 
1892 6 ¢J-J 150,000 July 1 1922 
oe at Central Trust Co., New York, 


Carbondale Ry gen mtge gold) 1910 800,000 Jan. 1 1933 
$800,000 guar p & i____ctf/ Provident Life & Trust Co., Phila., Trustee. 

Lack Val Traction first mort-| 1895 6g M-N 115,000 May 1 1925 
Gage. hN00)......wcuccce ntf/Real Estate Trust Co., Phila., Trustee. 


Bonds.—Of the $2,500,000 Scranton Ry. mortgage 5s of 1897, $1,400,000 
are reserved to retire prior bonds at maturity. Of the $355,500 Scran- 
ton & Pittston bonds outstanding, $295,500 are guaranteed by the Scranton 
Ry.; the remaining $60,000 are owned by the Amer. Rys. Co. Scranton 
Ry. gen. M. bonds of 1910 are subj. to call at any int. period at 102 and int. 

First mortgage of Carbondale Traction, due 1922, has a sinking fund of 
$2,500 per annum after July 1 1895, but bonds cannot be called. Carbon- 
dale Ry. mtge. for 1910 is unconditionally guar., p. & i., by the Scranton 
Ry. Subject to call on any int. date at 105 and int. V.93, p. 1785. 

$114,500 of the $115,000 Lack. Valley Trac. mtge. is owned by the 
American Railways. 


ROAD.—Owns and operates all the street roads in and around city of 
Scranton, having an aggregate mileage of 90 miles. Operates 206 cars. 


EARNINGS.—For 6 mos. end. Dec. 31 1914, gross, $760,275; surplus, 
after taxes, int., &c., $136,590. 


OFFICERS.—Pres., J. J. Sullivan; V.-Ps., Henry J. Crowley and C. L, 
8. Tingley; Sec. and Treas., Walter W. Perkins; Gen. Mger., W.E. Boileau. 
—V. 88, p. 1062; V. 90, p. 1045; V. 91, p. 39, 1096; V. 97, p. 1287. 


(9) Lynchburg Traction & Light Co, [rolley. 
In 1910 American Railways acquired control. V. 90, p, 167, 235. 


ORGANIZATION.—Incorporated tn Virginia, and Is a consolidation on 
May 1 1901 of the Lvnchburg Electric Railway & Light. the Lynchburg & 
Rivermont Street Railway (franchise perpetual) and the Lynchbur 
Gas Company, and comprises all the street railways, gas works an 
electric-light plants of Lynchburg and hydraulic power development at 
Reusens, Va.; also owns all the stock of the Lynchburg Water Power Co., 
and has assumed the $500,000 ist mtge. 5% bonds of that company. 

In 1907 authorized stock was increased from $750,000 to $1,000,000, to 

rovide for the convertible feature of new bonds, but these bonds have since 

m retired, none having been converted. 

American Railways owns entire capital stock, $203,000 
Trac. & Lt. consol. mtge. bonds, and $8,000 ist M. bonds 


Guar. by Scranton Trust -) 
ist M, Carbondale types 
Co., c*&r, $150,000, gold 

($500 and $1,000)________ J 





of Lynchburg 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $1,000,000 ($50)__-_.. _--- J-D $750,000 See text. 
First mtge $1,000,000 sink fd| 1901 5 ¢ M-N 800,000 May 1 1931 

($1,000) gold______ c*ntf {Real Estate Trust Co., Philadelphia, Trustee 
Lynchb Trac & Lt con mtge,f 1911 5% 322,000 20 years 

DkstE suwcacwece ntf} Real Est. Title Ins. & Tr. Co., Phila., trustee 
Lynchburg Gas Co firat mort-{ 1900 5 M-S 111,000 1930 

g $256,000 __ ___.___tf| Int. at Real Estate Trust Co., Phila., Trust. 
Lynchburg Water Power first} 1902 5 456,000 July1 1932 

mortgage, $500,000 ___ntf/ Real Estate Trust Co., Philadelphia, stee. 


Bonds .—Of the ist mtge. bonds, $111,000 are reserved to retire bonds of 
like amount of Lynchburg Gas Co. due 1930, and of which no more are to be 
issued; $28 000 have been canceled. Sinking fund of 1% per annum be- 
comes operative in 1906, which is increased in 1916 to 144%. Entire issue 
can be called at any time. 

Dividends.—In 1904, July, 1%; Nov., 1%; in 1905, 2%; in 1906, 24%: 
in 1907, 3%; in 1908, 5%; in 1909, 5%; in 1910, 3%; in 1911, 6%; in 12.8%; 
in 1913, 9.339%; in 1914, 12.12%. 

EARNINGS.—For 6 mos. end. Dec, 31 1914, gross, $257,210; net, after 
int., taxes, &c., $16,897. 

ROAD.—Owns and operates 18 miles of track in city and suburbs 
60 to 100-Ib. T and girder rails. Standard gauge. Operates 39 pass. cars; 
3 other; 1 sweeper. Owns Rivermont Park. 

OFFICERS.—Pres., H. J. Crowley; V.-Ps., 0. L. 8. Tingley and W.H: 


te TN Sec. and Treas., Walter W. Perkins.—V. 72, p. 873; . 86» 
p. 52, 168, 1529; V. 90. p. 167; V. 92, p. 1243, 1436, 1500. 
(10) Roanoke Traction & Light Co.—A holding company. 
Owm the 


ORGANIZATION.—Incorporated in Virginia July 28 1908. 
Roanoke Water Power Co., the Bedford Power Co., the James River Water 
Power Co. and the Roanoke Heat, Light & Power Co., and controls through 
ownership of all the capital stock, the Roanoke Railway & Electric Go. The 
Roanoke Water Power Co. had $350,000 bonds which were poughs in and 

ad issued 


mortgage satisied. The Roanoke Heat, Light & P ° 
$250,000 bonds, all of which have been retined (Vv. 87. 0. (eae, 1160). 

The Amer. Rys. Co. owns $975,000 of the $1,000,000 stock. 

STOCK AND BONDS— Date. Interest. O > e 
eeck. Sent meen is" 1908 BW 15000.006 
First mtge and coll trus of 5¢F-A 1,719,000 Aug 119 

000,000 ($1,000) gold_c*ntf{Int. at Bioren & Co., Phiia., or Lapame 


Trust & Guarantee Co., Baltimore, Trustee 
Bonds.—$750,000 bonds are reserved to retire a like amount of bonds 
of the Roanoke Ry. & Elec. Co. The remaining $531,000 are reservod 


for additions and extensions at not exceeding 85% of cost. Bonds ais 
subject to call on any interest rp Ae 105 and interest. Sinking fund of 1% 
so outstanding bonds, payable Feb. 1 1919 to 1928; 14% thereafter.— 


V. 94, p. 983. 


(a) Roanoke Railway & Electric.—A trolley road with electric light and 
power department. 

ORGANIZATION.—The Roanoke Street Ry. and the Roanoke Electric 
Light & Power were both sold at foreclosure Aug. 1 1899. The present 
company was incorporated in Virginia. Franchises expire in 1935 and some 
perpetual. Does all lighting and railway business in and about Roanoke, Sa- 
lem and Vinton. Owns 250 shares of Roanoke Trac. & Light Co. stock, 








JAN., 1916.] 


ELECTRIC 


RAILWAYS 95 








STOCK AND BONDS— Date. Interest. Outstanding Maturity. 
os. $500 ,000 ($100)_------. ---- ss D $500 ,000 See text 
mortgage , $300,000, 1 1899 g¢J-D {60,000 Dec. 1 1949 

31 ,000) sinking Sant: cat Int. at Mereantile Tr. & Dep. Co., Balt., Tr. 
First consolidated mortgage,j 1903 5¢F-A 636,000 Feb. 1 1953 

$750,000 ($1.000) gsf_c*tf| Int. at Real Estate Trust Co., Phila., Trustee. 

Bonds.—Sufficient consol. bonds are reserved to retire ist mtge. bonds 
Sinking fund on Feb. 1 1910 annually to Feb. 1 1920 1% of outstanding 
bonds and thereafter 1 4% 

Dividends.—In 1904, 316%; in 1905, 544%; in 1906, 8%; in 1907, 6%; 
pone to 1910, when 3% was paid; in 1911, 5 3-5%; in 1912, 6.7%; im 
1913, 6. 12 ie ‘in 1914, 12.02%. 

EARNINGS. —For 6 mos. “end. Dec. 31 1914 (including both electric and 
se Sy departments), gross, $321,978; net, after taxes, int., &c., $21,396. 

D.—Operates in Roanoke; also extensions to Salem and Vinton, 
var otal, 29.85 miles of track About 41 passenger cars, 4 other cars. 
50, 60 and 72-lb. rail. Also owns park and theatre.—V. 86, p. 1530; 
V. 87, p. 481, 1089, 1160; V. 88, p. 376; V. 90, p. 168 


(11) Ohio Valley Electric Railway Co,—A trolley road. 
In 1911 acquired by the American Railways.—V. 92, p. 1437; V.93,p.470. 


ORGANIZATION.—Incorporated in West Virginia in 1900. In June 
1906 we were advised that franchises, such as were not perpetual, then had 
from 15 to 40 years to run. In Feb. 1908 name was changed from Camden 
Inter-State Ryv., to the Ohio Valley Electric Ry. Owned entire stocks of 
Consol. Lt., Ht. & Pow. Co., Ashland Elec. Lt. & Pow. Co. (now Boyd 
County Electric Co. ) and Ironton Elec. Co., but at time of ee | 
by Amer. Rys. these were turned over to latter com penny. On May 1 
1908 acquired the $500,000 stock of Kanawha Valley Traction Co., which 
has been leased to the Charleston (W.:-Va.) Interurban RR. (see page 26) 
for 99 years at a rental beginning with $10,000 per annum in 1910 and in- 
creasing to $20,000 in 1915 and thereafter until the expiration of the lease. 
Owns entire $75,000 Camden Inter-State Power House bonds. Also owns 
entire stocks of the Ashland & Catlettsburg St. Ry., Ashland Interurban 
Ry. and Huntington & Charleston RR 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 


Common $2,000,000 ($100)... -... --.-.---- $2 000,000 See text 
Pref 6% cum $400,000 ($100). --.-- ara 345,800 See text 
Cam Inter-State new M, $1,-) 1901 g M-S 1,350,000 Mar 1 1921 


500,000, g ($1,000), no s f, }Citizens’ Suse & Guaranty Co., Parkers- 

and cannot be called_ oar tf | burg, Trustee. 
Hunt & Chariest RR guar b wit 5 J-J 175,000 Sept 11936 

Camden Inter-State... ¢2 Int. at ae Estate Trust Co., Philadelphia. 
Cons. Lt. & Ry. M., guar -ntf -..-. 6 %M-A27 100, 000 Aug 6 1922 
Ashl. & Cattil. M., guar ~ 6 %J-J 50,000 Jani ee 

Bonds .—$150, 600 of the new bonds are reserved to retire Cons. Lt. 
Ry. and Ashl. & Cattl. bonds. Interest on the bonds is payable at the 
Union Trust & Deposit Co. of Parkersburg 

Dividends.—Semi-annual divs. (J.-J.) of 3% were paid on pref. from 

1908 to 1914 incl. On common, 1912, 6%; in 1913, 3.9%; in 1914, 4.55% 


EARNINGS.—For 6 mos. end. Dec. 31 1914 (incl. earns. of tl james 
cos. controlled), gross, $358,848; net after taxes, int., &c., $57,9 


ROAD.—Operates 44.52 miles of track in and between et 
W. Va., Catlettsburg and Ashland, Ky., and Ironton, Ohio. Operates 
56 pass. cars, 17 other cars.—V. 92, p. i437; V. 93, p. 470. 


WILMINGTON & PHILADELPHIA TRACTION co. 


On Jan. 1 1916 control was acquired by the American Rys. Co., control 
of which was in turn taken over by the National Properties Co. See those 
companies above. 


ORGANIZATION .—Incorporated in Delaware on June 27 1910. Owns 
all the stock of the Southern Penn. Trac. Co. and Wilmington Lt. & Pow. 
Co. On June 1 1915 acquired control of the People’s Ry. of Wilmington, 
Del. (stock, $1,500,000), and in Oct. 1915 purchased the Wilmington 
Southern Trac. Co. ($250,000 com. and $100,000 pref. stock), and the 
Wilm. New Castle & Delaware City Ry. (stock, $250,000). Leases for 990 
years from July 1 1910 the Wilm. City Ry., Wilm. & Edgemont Elec. Ry., 
Gordon Heights Ry., Front & Union St. Ry. and Wilm. City Elec. and New 
Castle County Elec. Co. at a minimum annual rental of $79,010, to a 
maximum of $120,610 in 15 years. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
CR Ce ae aes Geek emkcem en, 
Pee Se. Cede eas esses (eenhene SOE vwcmhmlamie 
People’s Ry Do) M $3,000, ei? 1915 5 g¢ J-D 1,800,000 June 1 1965 


MOMS (32 O00) <<. -ccnen */Int. at Fidelity Trust Co., Phila., trustee. 
Wilm. So. a ast M. gold) 1915 5¢g¢A-O 231.000 Oct 1 1965 
$300, 000 ($1,0 Int. at W ioten (Del. ) Trust Co., trustee. 
TNC& DC 1st . $250,000\ 1912 6 ¢J-D 200 ,000 June 1 1942 
g.($1,000) call at 102% -tf/Int. at Osteiable Trust Co., N. Y., trustee 


Renie. -——Remaining People’s Ry. and Wilm. Bee = Trac. bonds ‘reserved 

fees impts. at 85% of cost. Both issues guar., p. & i., by Wilm. & Phila. 
0. People’s Ry. bonds are red. on any Tat. date at 105. Remain- 

fly $50, 000 Win, New Castle & Del. City Ry. bonds in treasury. 

ROAD, &c.—Com “a street railway lines in Wilmi haar New Castle 
and Delaware City, , and Chester and Media, Pa., an terurban lines 
connecting these Le ‘with each other and with Philedelphie, a total of 
13714 miles of track. Also does electric light and power business in Wil- 
mington, New Castle, Delaware City, Newark and vicinity in Delaware, 
the southeastern part of Delaware County, Pa., and Elkton, Chesapeake 
City and vicinity, in Maryland. 

EARNINGS.—For cal. year 1914 (incl. So. Penn. Trac.), gross, $1,652,- 
385; net, $788,295; fixed charges and taxes, $579,133; surplus, $209, 162. 

OFFICERS.—Pres., Van Horn Ely, New York; V.-P. & Gen. Mer., 
. Se awe. Wilmington; Sec. & Treas., C. N. Ryan. Wilmington; 
sm. O-8 . Yost, Wilmington.—V. 96, p. 1774; V. 100, p. 2012, 1190, 1372, 


“> Wilmington & Chester Traction. 

United Power & Trans. Co. owns 39,995 out of 40,000 shares of stock. 

Lease.—Part of this company’s lines are leased to the Wilmington & 
Phila. Trac. hag? and part to the Southern Pennsylvania Trac. ose in 
Delaware, viz., Wilm. PCity Ry., Gordon Heights Ry., Front & Union St. 
Ry. and Winn: & Edgem. El. Ry. are leased to Wilm. & Phila. Trac. (see 
above); those in Penn., viz., Chester Trac. Co. and its subsidiaries are leased 
to Southern Penn. Trac. Co. (see below). 


ORGANIZATION .—Incorporated March 1898. Has acquired all 
the stock of the Wilmington c City Ry. ($519,930), the Gordon Heights 
Ry. ($51,500), the Front & Union Street Ry. ($299. 930) and the Chester 
Traction ‘Co. ($500 aoe) all of ey A. d ted under the collateral 
trust mortgages of ilm ington & hester raction Co. Owns $50,000 
stock of the Chester & Delaware Stecet Ry.; also owns $150,000 debenture 
bonds of Front & Union St. py hy one Aes’ 006 ‘ist M. bonds of Gordon Heights 
ny. The Wilmington City eased June 30 1906 the Wilmington & 
gemoor Electric Ry. for 999° fo an The Chester Trac. Co. holds all the 
stock of the Union Ry. Co., $308, 000; Chester & Media stock, $35,000; Ches- 
ter Darby & Phila. stock, $65 000; total, $200,000. The Chester Trac. pays 
as rental (besides int. on ponds) 6% on ‘the $100, 000 stock of the Chester & 
Media and on the $100,000 stock of the Chester Darby & Philadelphia. 


STOCK AND BONDS— Date. Interest. Outstanding. Metertin. 
Stock $2,000,000 ($50) fullpd_ Listed a Phila. Ex$2,000,000 Dec’12, 60ct: 
Coll trust gold $4,000,000) 1898 g A-O 2 305,000 April i 1918 

($500 and $1,000 each) o*tts Provident Lite & Trust Co., Phila stee. 
Cofiesesss trust gold, $5,-f 191 476, ‘000 April 1 1951 


2 5% 
BOO Okie bnk hes anesed ef, Wilmington Trust Co., Wilmington, Trustee. 
Securtites 


s of Subsidiary Line 
Wilm Be ist M _— ett 7011 5 M-S 600,000 Sept 1 1951 
Cl En Sie cnn add *_ntfjInt. at Bq. < Guar. & Tr. Co., Wilm., trustee. 
250, 000 May 1 1944 


neater Traction ist. mtge. } 1894 M- 
gold, $250,000______ ce*tf{Int. at Guer. Tr. & Safe Dep. Co., Phila. 


‘STOCK AND BONDS— Date. Inte ‘ ° 
ta On Interest. Outstanding Maturity 


Leased 
-c.tf 1913 SgJ-J $200,000 Jan 1 1943 
Chester Fer steele rb) a eee 10. «(J-J 150,000 rental 10% 
Chester & Media El Ry, goldtf 1913 5 g J-J 100,000 July 1 1943 
Phila aes thes te Sg 5¢J-J 125,000 July 1 1943 
Leased 4 Wilmington City Ry 

Wiekeg > ae ist M\ 1906 5¢J-D 400,000 June 1 1946 
$400,000 ($1,000), g..c* tf fint. at Real Estate Title Ins. & Tr.,Phila.,Tr. 
The Wilmington & Edgemoor bonds are guar. as to both principal’ and 

interest by the Wilmington City Ry. 





Interest on Union Ry., Chester Street Ry., Chester & Media able 
at Delaware County Trust Co., Chester, Pa., on Chester Darby hila. 
Ry. Co., payable at Continental-Equitable Title & Trust Co., and interest 
upon all ‘the latter guaranteed by Chester Traction Co. 

Bonds.—$1,695, 500 coll. tr. 5s vot 1898 reserved to retire eer Hey securi- 
ties and guar. stock. Bonds sub. to call at 103 after April 1 19 Of the 
coll. tr. of 1912, $4,000,000 are reserved for like amt. of coll. tr. of 1898, 
Wilm, City bonds are sub. to call at 105 and int. on or after Sept. 1 1914. 


V. 93, p. i 6d 
e Chester Trac. bonds were extended in 1914 for 30 years. V. 98, p. 
1073, ht pent 98, p. 1074. 


ys on Sinston City Electric Co. 
—Was leased on July 1 1910 for 990 yrs. to the Wilm. & Phila- 
Py Co. the A. assuming allint. & fixed charges of Wilm. City Elec. Co. 
ORGANIZATION -—Incorp. in Delaware in 1895. Franchise perpetual. 
Does an electric light and power business in Wilmington. 


pe. + eee AND BONDS— Date. Interest. ae Ta te Maturtiy. 
rinse mtge $1,000,000 gels} 1911 5 M-N 877, ot May 1 1951 
($1,000) guar p & i__.c* tfjInt. at U.S. Mtge. & Tr. Co., . Y., Trustee. 
Bonds are redeemable on and after May 1 1921. Guar., oe ii by Wil. & 
Phila. Trac. Remaining bonds may be issued at 80% of cost for extens. 
and impts. under certain restrictions. V.92, p. 1441 V 94, p. 567. 


(3) Southern a Fonasyivania Traction Co. 

ORGANIZATION .—Incorporated in Penn. in June 1910 with $10,000 
stock, all owned A N wine & Phila. Trac. Co es for 990 years from 
July 1 1910 Chester Trac. Co., Delaware County & Phila. Elec. Ry. and 
Media Glen Riddle & Rockd. BE. St. Ry. Co. at a minimum annual rental 
of $71,990 toa maximum of $106,990in15 years. V.98.p.1073,1158. 


(a) Delaware County . Philadelphia Electric Ry.—A trolley road. 
-—On July 1 1910 leased for 990 years to Southern Pennsylvania 
Traction Co. at a rental of $40,000 per annum. 
ORGANIZATION.—Incorporated May 11 1892. Completed from 
Media, Pa., to Baltimore Av., Clifton H’ts, in Jan. 1895; connects with 
he Chestnut & Walnut Street cars of the Union Trac. system. In May the 
United Power & Transportation Co. — uired the road, paying $166.66 per 
share for the stock in its 4 % trust certificates secured by a deposit of stock. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $500,000, authorized... -... -....-. $300,000 See text. 
First mortgage, $64, 000 __ntff 1913 5 J-J 64,000 July 1 1943 
Int. at Cont.-Equit. Title & Tr. Co., Phila. 
oon 1st M. bonds which matured July 1 1913 were extended for 30 years 
a AB 
DIVIDENDS.—Pald in dividends: In 1899-1900 $36,000; in 1900-01, 
$27,000; 1901 to 1908 incl., $21,000 per ann.; in 1909 and 1910, none; in 
1911, $21,000; in 1912, July, $15,000; none since. 


ROAD.—Owns 12 miles of track. Ralls, 80-lb. T and girder. 





FAIRMOUNT PARK TRANSPORTATION. 
On March 22 1915, Frank Silliman of E. W. Clark & Co., was appointed 
co-receiver With Samuel M. Clement Jr., 

Sale and Reorganization.—The following plan was formulated and de- 
clared operative in Feb. 1915 as a majority of the stock was deposited in 
assent, and at the sale on June 22 1915 the property was purchased by the 
reorganization oy yng” for $58 ,000, subject to the 1st mtge. of Lig 000. 

w company is to be org anized ‘with $100,000 7% cum. (from Jan. 1 
1916). ore. soak (par $10) mm $400,000 common stock (par $10). The 
present first mtge. 5s, due 1937, are to be ae Bn on Cash require- 
ments, about $70,000, are to be met by a subscription of $3 50 per share 
for each share deposited. (Subscriptions largely exceeded the amount 
anticipated and payments were reduced to $3 per share). Subscribers will 
receive for each $10 so paid one share ($10) of new pref. and five shares 
($50) of new common stock. The new stock may be transferred to voting 
trustees (in exchange for voting trust certificates) for not over 5 years, 
trustees to have power to sell all but not a part thereof at not less than par. 
V.100, p. 555. Up to Jan. 1916 new company had not yet been formed. 
Coupons on ist M. 5s, due Oct. 1 1915, were purchased by E. W. Clark & 
Co., upon presentation. V. 101, p. 1188 

ORGAN IZATION.—A New Jersey corporation formed in 1894. Charter 
perpetual; license from Park Commission runs until July 24 1939 and re- 
newable (unless 1 year’s notice is given) for 10-year periods. Park Comm. 
may, at expiration of license, purchase property at its cash cost, or at end 
of 35 years from opening of road at its then value plus 50%, or at cost 

lus add’ns and impts. Owns an electric railway in Fairmount Park. 

m Nov. 30 to May 1 operation is optional. Owns Woodside Park 
Road opened Nov. 1896. 

Stockholders Apr. 16 1912 authorized a new $750,000 ist mtge., in part 

to retire the 1st and 2d mtges. falling due Sept. 11912. V.94, p. 1056. 


STOCK AND BONDS— Pate. Interest. Outstanding. pronase. 


Cae. Se Gi icens: kau: obeamee $2,000,000 Seet 
First mortgage $750,000 gold | 1912 A-O $750, 000 April ‘i 1937 
oR 7 pa iA ea ce*ntff Girard Trust Co., Philadelphia, Trustee. 


Bonds.—1st mtge. bongs are callable at 105 and int.on any int. day on 
60 days’ notice. Cum. sk. fd. $1 oe per ann., beginning Oct. 1915. 
sens to draw int. for the fund. V: » Dp. 48 


480. 
vidends.—First dividend paid P ag + 1897, 2%. None since. 
ROAD.—9.82 miles of track in West Park and East Park; crosses Schuyl- 
kill River on a steel bridge. Ralls are 90 lbs. 10 closed, 50 open cars. 
REPORT .—Year ending Oct. 31: 


October 31. Gross Net Fized Balance, 

Year— Earnings. Earnings. Charges, &c. Deficit. 
te) $106,829 $35,366 $40,942 $5,576 
i St allies 125,662 omg id 56,001 3,534 


OFFICERS.—Pres., C. E. Platt; V.-P. (vacant); Sec. and Treas 
W.C. Martin, Ridge Ave., Bank Building, Philadelphia.—V. 87, p. 1605: 
Vv. 04, Bs 1056; V. 95, p. 419, 480, 1607; V. ie 1733; V. 99, p. 1748; 
We 100, p. 139, 555, 642, 733, 1672, 1832, 2166; 101, p. 1188. 





PHILADELPHIA { id west CHESTER FRACTION. —A trolley road. 
ties Co. has acquired control. 

ORGANIZATION. -—Chartered in Pennsylvania on April 241895. Mu- 
elcipal frenchige tual. In 1898 acquired control of the Phila. & 
est C Turnp ike Co., which in turn controlled the Delaware 
Sounte Possonest - Also controls the Phila. Castle Rock & West Ches- 
ter Passenger Ry. Co. In Jan. 1902 leased the Ardmore & Lianerch St. 
Ry., a line yay the points named, 31-3 miles; it has no bonds or other 
debt. Rental is AD. on the quistanding, stock ($400,000 auth., $350,800 
outstanding) an ent of taxes and organization expenses. Leases 
the Philadelphia eG arrettford — Ry. A een a> also qoute at 5% on 

ebt an 00 per annum organization expenses. 

In Jan. 1912 increased authorized stock oon $1,000,000 to $1,400,000. 
STOCK AND BONDS— _ Date. Interest. Outstanding. Last div., &c. 
Stock, $1,400,000 ( ae — O $1,148,900 Oct '15 "3% 
tst M, $400,000, gold, subject] 1898 gJ-J 400,000 Oct 1 1918 

to call at 105 ($1, Co 


-, Phila., Trustee. 
we bonds, $1,000,000, gold) 1904 4 ¢J-J 7 
1 mg Dnbcan 4 snnnns c*jInt. at West End Tr. Co., Ph : 
gy! oa $3 ,000,-) 1905 5¢F-A 1,765,000 Aug 1 1955 
=: ry ($1 000) 2-ca65 cjInt. at West End Trust Co., Phila., Trustee. 
Bonds.—$466, 000 of the 4s of 1904 are reserved to retire $400,000 1st mtg. 
bonds. Bonds of either issue can be called at any time at 105 and int.; no 
sink. fd. The Phila. & Gar. bonds can be called at 105 & int. on any int. day. 
Dividends.—3% s.-a. is being paid. 
REPORT aie ending Noy. 30: 
Nov. 30 Gross Net Other Interest Surplus, 


Year— Earnings. Earnings. Income. Rentals, &c. For Year. 
1014-15 ...... $503 ,392 $262,756 $27,610 $173,158 $117,208 
TELErEs ncthoe 464,989 223,645 26,519 169,030 


ROAD.—Operates 49.23 miles of track from 63d and Market streets, 
Philedelphia, to West Chester, of which 23.12 miles isleased. An extension 
from Drexel Hill to Media, 6.51 miles, w: as paced in operation in April 1913. 
Gauge, 5 ft. 234 in.; 58, 60 and 70-Ilb. Tr singe 
OFFICERS.—Pres., A. Merritt Taner Phila.; yr H. Alkens; 


Treas.; C. L. Rihl. Gen. offices, 6 ommercial ‘Trust Bl We " 
—V 94, p. 352; V. 98, p. 237. de Faia 
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pm PHILADELPHIA RAPID TRANSIT.—Controlled by the Stotespury 

seogparased in Pennsylvania on May 1 1902 to take over under lease the 
Onion tion Co. for 999 years from July 1 1902, and to acquire and hold 
shares of other corporations. (For terms of lease, see Union Traction be- 
low.) The Rapid sit Co. acquired numerous franchises for new roads 
obtained by the Mack-Foerderer syndicate in 1901. In June 1903 the Mar- 
ket St. Elev. Pass. Ry., with $5,600,000 authorized capital stock, was 
formed to absorb a number of these franchises. V. 76, p. 1301. In June 
1903 the Rapid Transit Co. obtained from the Philadelphia City Councils 
other valuable franchises for new lines. In April 1906, however, an agree- 
ment was entered into with the city relinquishing nearly all the rights to the 
franchises of 1901 and 1903, and the whole matter of the company’s fran- 
chise rights was readjusted on a new basis. See V. 82, p. 693, 870. 

Subway has been built in Market St. from 23d St. to Delaware Ave.; 
elevated structure on Market St. west of the Schuylkill River, and on Dela- 
ware Ave. from Market St. to South St. V. 74, p. 528, 989; V. 76, p. 1301; 
V. 81, 2s 265. In March 1907 began operating on that portion of the ele- 
vated m the Schuylkill River west to the Upper Darby terminal station, 
@ distance of about 4 miles. V. 84. p. 571. On — 3 1908 the entire 
subway from 2d St. to 23d and Market St. was placed in operation, thus 
completing line through to 69th St. V. 87, p. 347. On Oct. 6 1908 ele- 
vated line on Delaware Ave. to South St. Station was placed in operation. 
completing entire line. V. 87, p. 936. 

In July 1902 acquired all the stock of the Doylestown & Willow Grove 
By: Co. Also owns entire stock ($10,000) of the Real Estate Holding Co., 
which owns property of an assessed value of $1,734,320. 

On July 1 1906 the Phila. Morton & Swarthmore Ry. and the Media Mid- 
dietown Aston & Chester Elec. Ry. were consolidated, form the Darby 
Media & Chester Ry. The new company, embracing 25 miles of track, was 
thereupon leased to the Phila. Rapid Transit Co. for 999 years, rental 
$8,500 for first year, $17,000 for second and third years, $25,500 for fo 
year, $34,000 for fifth year and $42,500 for sixth year and thereafter. 

Wage Schedules.—In 1911 a plan was adopted looking to a lasting peace 
between the company and men, 22% of gross passenger earnings to be set 
apart for wages and wage scale to be increased as rapidly as possible within 
that limit. See plan in V. 93, p. 590, also V. 94, p. 1509; V. 97, p. 238. 

Adjustment of Relations with City.—On Feb. 18 1907 the board of direc- 
tors ag go the plan submitted Jan. 1907 by the Retail Merchants Asso- 
clation of Philadelphia for a readjustment of the relations between the city 
and company. The plan confers upon the city the right to purchase at any 
time after June 30 1957 all leases, franchises and pro y of the company at 
the company’s actually paid-in capital, $30,000,000. The city is to have 
the aan to casign or self this option. Furthermore, a sinking fund is to be 
estab’ ed, to be taken out of the gross receipts of the company, which 
calculated at 4%, will amount to at least $30,000,000 at the expiration o 
50 years, to enable the city to acquire the property at that time. Another 
feature in the arrahgement is that, beginn with Jan. 1 1907, the city 

equally in the net profits after stockholders have received lawful 
interest on the capital invested by them. All franchises for further surface, 
elevated or underground railroads within the city are to be first offered the 
Phila. Rapid Transit Co. under terms of this contract. The city is also to 
have three members on the board of directors. The present rateoffareis 
not to bec ed except with the consent of both poe As part of the 
arrangement, the Rapid Transit Co. eed to call the $12,000,000 then still 
due on its stock at the rate of $3,000, every six months, the money to be 
used to give inereased and improved service. For further details of pian, 
see V. 64. P- 451,1552. An ordinance embod the above features was 

e 


passed La Phila. City Council on June 20 TSO TW 84, p. 1488) and rati- 
ied by the company July 18 1907. On Feb. 27 1911 State Supreme Court 


t 
affirmed the decision (V. 89, p. 847) of the Common Pieas Court sustaining 
the company’s demurrer in a suit brought to test the validity of the fore- 
going ordinance. V.92,p. 596. On July 29 1907 directors called for pay- 
ment of the final assessment of $15 a share on stock, peqante in two install- 
ments—$7 50 Sept. 9 1907 and $7 50 Sept. 7 1908. - 85, p. 284, 1402. 

In Oct. 1908 stockholders of Union Trac. Co. and the Phila. Trac. Co. 
approved the use of securities owned by them as security for a new loan, 
and the $5,000,000 coll. trust mtge. shown below was thereupon author- 
ized. V.86, p. 1530; V. 87, p. 740, 813, 1161. Provision has been made 
for exchange of these bonds for the coll. trust bonds due 1917 of Phila. 
Traction Co., bond for bond. V. 88, p. 376. 

On June 20 1910 the stockholders voted to discontinue the insur- 
ance fund valued at over $1,750,000, and to pledge or sell the securities in 
said fund, applying the proceeds to general purposes of the company; also 
to sell the rolling stock of the company to the Union Trac. Co. for $1,500,- 

»t lease of same for 10 years at rental of $150,000 a year and int., 
with right to re-purchase equipment at the end of 10 years for $1. This 
lease was made basis of a $1, ,000 issue of car trusts by Union Trac. Co. 
Vv. 90, p: 1426, 1555, 1677; V. 91, p. S97, 

On Feb. 28 1911 shareholders of both the Phila. Rap. Trans. Co. and the 
Union Trac. Co. approved a plan (V. 92, p. 463) in accordance with the views 
of Mr. E. T. Stotesbury, who consented on such conditions to enter the 
Phila. Rap. Trans. board, calling for the issue of $10,000,000 s. f. bonds 
runsing for life of city contract, guar. > & i. by the Union Trac. Co. and 

by pledge of equity in Market St. Elev. Pass. Ry. (V. 91, p. 1629) 

over and above present $10,000,000 mtge. on said property. V. 92, p. 596. 
On Feb. 29 directors of both the Phila. Rap. Trans. and Union Trac. 
V. 94, p. 631. As part of the plan, every 


> pid Trans. Co. is surrendered to Union Trac. 
Co. See V. 91, p. 1161, 1386, 1574, 1630, 1711. The City Council 
assented to the arrangement in May 1911. V. 92, p. 1375, 1500. 

Proposed Transit Development of Subway and Elevated Lines To Be Built by 
the City and Operated by the Company.—The basis of the suggested agreement 
was submitted by the city to the boards of directors of the Phila. Rapid 
Transit Co. and the Union Trac. Co. The tentative plan was given in 
V. 98, p. 1695. The total cost of the lines recommended for immediate 
construction is estimated at $56,000,000. ‘The shareholders representin: 
about one-third of the total stock of the Union Traction Co. protest 
against the above plan. See letter sent to shareholders in V. 98, p. 1921. 
See excerpts from speech of City Director of Transit A. Merritt Taylor in 
V. 99, p. 1598; also remarks in V. 101, p. 1371. At election held Apr. 29 
1915 electors voted in favor of a $6,000,000 loan for a Broad St. subway 
and a Frankford elevated line (V. 100, p. 1511), and on July 1 1915 the 
ordinances making equal appropriations for both projects were signed by 
Mare ts he Construction was begun Sept. 11 1915. T' 101, 
p. 132, 774, ‘ 

Power Contract.—In March 1912 entered into a 10-year contract with the 
Phila. Electric Co. for additional power. V. 94, p. 568. 

Voting Trust.—In accordance with the financial plan (V. 92, p. 463) 
adopted by the shareholders in Feb. 1911, a majority of the stock has been 
cpoceted im Sue = S cars. ry a bee ae h 7. Ch.; A. E. 

, Geo. H. McFadden an . M. Gray, Sec. - 92, p. 660, 726, 
fan AL EA Haiti 
ew Line.—In Sept. e Snyder Ave. St. Ry. was chartered in the 
interest of the Phila. Rap. Tran., with $140,000 stock, to operate 7.66 miles 
of line on Snyder Ave. Line was placed in operation Jan. 1912. 

Excise Tax.—On Aug. 2 1915 Judge Dickinson in the U. 8. Dist. Court 
held that the company’s subsidiaries operated under lease were not carrying 


on business within the meaning of the excise tax law of 1909 and therefore 
were not tiable to the tax. 


1905  4gM-N __ 10,000,000 May 1 1955 
000,000 gu g ($1,000) c*cpt/Int. at Land Title & Trust Co., P 
Dent hee & Ches Ist M)| 1906 44 8 J-J 
$1, .000 ($1,000)fg c cpt/ Int. at Land Title & Trust Co., Phila., Trus. 
Car trust certfs, $1,500,000,| 1910 J-J 50,000 July 1 1920 
NN Nc ati ates Spt Commer. Trust Co., Phila, Trustee. 
Car trust certfs., $4,200, 1913 5M .325,000 Mar 1 1925 
ae yp alg igsiapied cpt} Fidelity Trust Co., Phila., Trustee. 
Car trust certfs, $1.944,000,} 1913 5g M-N 1,539,000 May 1 1923 
Series “CO” cpt{ Fidelity Trust Co., Philadelphia, Trustee. 
Bonds, mortgages, ground rents, &c., as of June 30 1915 amounted to 
$80,575,215, against $80,688,222 in 1914. $ 
Stock was listed on the Phila. Stock Exchange in July 1902 and in Feb. 
1905 on N. Y. Stock Exc e. Voting trust certfs. have been listed on 
Phila. Stock Exchange. V. 9 :p- 106, 346, 667, 1191; V. 95, p. 1608. 
Bonds.—Collateral trust bonds are secured by deposit with trustee of 
securities owned by Phila. Rapid Transit and also securities of Union Trac. 


OK AND BONDS— _ Daite. Interest. Outstanding. Maturity. 
Stock $30,000,000 ($50)_.---- ---- 9 --- eee 600 000 re ee 
- 2°" Se eae 
Coll trust mtge $5,000,000 1908 5¢F-A 4,869, Fe 
($1,000) goid._..--- cept Int at Penn. Co. for ah on Lives & Geasting 
Annuities, Philadelphia, Trustee. 
Sink. fund mtge. $10,000,000) 1912 5gM-S ,000,000 Mar 1 1962 
g {$1.000) guar p & i_c*cpt/Int. at Comm’! Trust Co., Phila., Trustee. 
Market St lst mtge $10,- 


hila., Trus. 
991,000 July 1 1936 





Co. and Phila. Trac. Co.; entire issue subject to call at 105 on 6 weeks’ pub- 
lished notice on and after Feb. 1 1912. May be issued in exchange for. coll. 
trust bonds of Phila. Trac. Co. due Aug. 11917. A sink. fund, which will re- 
tire all ema’ f Feb. 1 1957, began to operate Feb. 1 1912. The Market 
Street Elevated Ry. bonds cover the subway and the elevated road on 
Market St. See V. 80, p- 652. They are guaranteed, principal and 
interest, by endorsement by the Phila. Rapid Transit Co. Are subject 
to call on any int. date at 102% and int. . 84, p. 749; V. 86, p. 547. 
The Darby Media & Chester Street “4 4 bonds are guar., p. & i., by en- 
ae yf Phila. Rap. Tr. Co. Can be called at 10244 & int. on or after 
uly . 

Both the collateral trust bonds and Market Street Elevated bonds were ° 
listed on the Philadelphia Stock Exchange in April 1909. V. 88, p. 945. 

The new mtge. bonds of 1912 are callabie on Mar. 1 1917 or on any Mar. 1 
thereafter, as a whole or for sink. fd., at 105 andint. Cumulative sues 
fund of $35,000 per annum, beginning March 1 1917. Of the $10,000,00 
authorized, $8,000,000 have been sold and issued, and of these $7,346,000 
are outstanding (see above); $654,000 are held in renewal fund. Bonds are 
guar. p. & i. by Union Tract. Co. V. 94, p. 827, 699. 
Car Trusts.—The series ‘‘A’’ car trusts mature $75,000 semi-annually 
-J.). The Ser. ‘‘B’’ mature $175,000 s.-a. beg. Sept. 1 1913 and ending 
Mar. 1 1925. Red. at 102% andint. Series ‘‘O’’ mature $81,000 s.-a. 
from Nov. 1 1913 to May 11925. Red. at 102% and int. and are secured 
by 500 new cars. 

ROAD .—Total trackage, aaa gy | all lines leased and operated, 662.69 
miles. Owns about 3,383 cars of all kinds. 

ANNUAL REPORT.—Fiscal year ends June 30. 


Annual report for 
1914-15 was given in V. 101, p. 366. 











1914-15. ole ieee 1914-15. as tae 

Pass. earnings 22,971,595 23,356,876 | Taxes _..-.__ 1,348,723 1,278,406 
Other receipts 872,011 8,937 

Total exp__13,877,433 14,299,245 

a ae 23,843,606 24,255,813| Net earnings. 9,966,173 9,956,567 

Expenses— Interest ...-- 2,259,471 2,161,696 

Main.&renew.*3,576,541 *3,638,372| Rentals__.___ a7 ,484,997 a7,484,635 
Op.of pow.pl’t 1,417,240 1,557,965 

Oper. of cars. 6,205,100 6,297,115) Total... __- 9,744,468 9,646,331 

General. .-__-- 1,329,829 1,527,387|Surplus-_--_-- 221,705 310,236 


* Maintenance and renewals in 1914-15 include amount expended, $2,- 
435,415 against $2,668,752 in 1913-14, and unexpended balance, $1,141,126 
against $969,620. a Includes $120,000 sink. fund. (city contract). 

Latest Earnings.—For 6 months end. Dec. 31 1915, gross, $12,416,973; 
net, $5,457,036; fixed charges, $4,895,793; surplus, $561,243. 

OFFICERS.—Chairman of Board, E. T. Stotesbury; Pres., T. E. Mit- 
ten; V.-P., R. B. Hamilton; Sec. & Treas., R. B. Selfridge; Asst. Sec. & 
Asst. Treas., W.C. Dunbar; Asst. Treas’rs, W. J. Shields and G. W. Davis; 
Aud., E. L. Austin.—V. 07. Pp. 234, 238, 299, 803, 1734; V. 98, p. 913, 1000. 
1609, 1695, 1920; V. 99, p. 266, 817, 1529, 1598; V. 100, p. 141, 813, 1511, 
2086; V. 101, p. 132, 366, 774, 1371. 

(1) Doylestown & Willow Grove Ry. Co.—A trolley road. 

In July 1902 was acquired by the Philadelphia Rapid Transit through 
| ae of the entire capital stock ($500,000) for $20,000. The Rapid 

ransit Co. guarantees interest on the bonds. See V. 79, p. 1331. 

STOCK AND BONDS— Date. Outstanding. Maturity. 
Dine Bee Cee cuasese Keck  eviekecce QED susdcadees 
First mtge $500,000 pr Nf 1900 4gJ-D 500 

gold guaranteed__.c*_cpt/Land Title & Trust Co., Phila., Trustee. 
nan amb egy yh 13.635 miles, from Doylestown to Willow Grove, 
running over the oid turnpike between those places, which is leased for 999 


ears. 
T EARNINGS.—Included in Phila. Rapid Transit Co.—V. 79, p. 1331. 


(2) Twenty-Second Street & Allegheny Avenue Passenger Ry. 

ORGANIZATION .—Formed in 1903 and merged the old Twenty-second 
St. & Allegheny Ave. Passenger Ry. Co. (chartered 1890), the Fairmount & 
Frankfort Ry. Co., Fisher's ne Ry. Co., Lindley Ave. Ry. Co., Cheiten 
Ave. Pass. Ry. Co., Germantown & Fairmount Ry. Co. and the Phila. & 
Trenton Rapid Transit St. Ry. Co. Is leased to the Phila. Rapid Transit 
Co. for 6% per annum on paid-in capital. 

STOCK AND BONDS— Date. 
Stock $1,302,000 ($50)_.----. ---- 


Due lessee June 30 1915_--.-. ---- 


ROAD .—Trackage 65.42 miles. 


3) Darby & Yeadon Street Railway. 
RGANIZATION .—Entire stock ($5,000) is owned by the Philadelphia 
Rapid Transit Co. 
STOCK AND BONDS— 
Stock all owned by P 


Interest. 


Date. Interest. Outstanding. Maturity. 
hiladelphia Rapid Transit Co. 

First mo e $200,000 my 1904 4 J-D — $200,000 Dec 1 1934 

ar ($1,000) __---- c*_cpt{Int. at Land Title & Tr. Co., Phila., Trustee. 

.—Are guaran , prin. & int., by endorsement by the Phila. Rap. 

Transit Co. Are subject to cali on any interest date at 105 and interest. 


Pa as a line from the Philadelphia County line to Darby. 
es. 


{@) Chester & Fhlledelphia Railway. 
Ss operated by Phila. R. T. under 30-year agreement dated Feb. 14 1911. 
ORGANIZATION .—Incorp. in Penn. on June 29 1910 as successor to 
the Phila. & Chester Ry., sold at foreclosure (V. 92, p. 1243). In considera- 
tion of an agreement to operate the line the Phila. Rapid Transit received 
51% of Chester & Phila. stock. The Chester & Phila. receives 35% and 
Rapid Transit 65% of gross earnings, for which the Rapid Transit assumes 
all costs of operation. The 35% to be applied to int. on bonds and divs. 


on stock. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
ORE CE, cee atch 8 aeciecee Me sesemenwad 
ol $100} 1910 5e¢J-J 600,000 July 1 1940 
1,000) ___c*_cpt{Int. at Real Est. Tit. Ins.&Tr.Co.,Phila.,Tr. 
y ed. on any int. date after July 1 1915 at 105 and int. V. 92, 
p. 1310. Listed on Philadelphia Stock Exchange. 


ROAD .—Runs from Philadelphia to Chester.—V. 92, p. 1243, 1310. 


UNION TRACTION.—A trolley road. 


Lease.—The Union Traction Co. has been leased for 999 years from July 1 
1902 to the Philadelphia Rapid Transit Co. Lease rental (payable in 
old) is $900,000 per annum (equal to 3% on the face value of the $30,000,- 
stock) for the first two years, $1,200,000 per annum (equal to 4% on 
stock) for the next two years, $1,500,000 per annum (equal to 5% on stock 
for the next two years and $1,800,000 per annum (equal to 6% on stock 
thereafter. ‘The stockholders of the Union Traction Co. were given the 
urchase 150,000 shares of the new Rapid Transit Co. stock. V. 
74, D. - Included at the time all the leading street passenger railway 
lines within the city of Philadelphia. 

ORGANIZATION.—Chartered Sept. 13 1895, and acquired on or about 
Oct. 1 1895 ail the shares of the Electric Trac. and People’s Trac. companies, 
in place of which were issued collateral trust certificates secured by the 
shares placed in trust. In 1896 leased these properties for 998 years and 3 
months from July 1 1896. On Oct. 1 1895 leased for 999 years the Phila- 
delphia Traction at 8% on its capital stock and has ‘‘assumed”’ its 4% 
collateral trust bonds. V. 61, p. 663. Leases (from Jan. 1 1898) Heston- 
ville Mantua & Fairmount Pessengee Ry. for 999 years at 6% on preferred 
and 4% on common stock. See 66, Be 236. he Lehigh Ave. Ry. Co. 
($1,000,000 stock) was also leased for 999 years from July 1 1899. See 
terms of consolidation, &c., in statements for the constituent companies and 

A 61D. 152. 197, 283,663. For change in terms of lease see V. 89, p. 594. 
The P elphia Rapid Transit now operates the road. 

Also owns entire stock of the Philad pie & Willow Grove Ry. Co. 

Union Traction shareholders in Oct. 1908 gave their assent to the use of 
certain securities owned by the Union Trac. Co. to be pledged as collateral 
for the $5,000,000 loan of the Phila. Rapid Transit Co. § ie 1110. 
The shareholders voted June 20 1910 fosmally, ratified Sept. 21 1916; 
V. 91. p. 337) to purchase the equipment of the Phila. Rapid Transit, and 
lease Same to tha’ company on terms as stated under Phila. Rapid Transit, 
and make the equipment the basis of an issue of $1,500,000 car trusts. On 
Feb. 26 1913 they voted to purchase additional equipment and lease it 
to the Philadelphia Rapid Transit Co. and to issue $4,200,000 car trust 
certifs. (Ser. B) as a result of the transaction. In May 1913 a further issue 
of $1,944,000 car trusts (Ser. C) was put out. See under Phila. Rapid 
Transit and V. 96, p. 555, and V. 97, p. 803. 
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On Feb. 28 1911 shareholders voted to guarantee new Phila. Rapid bar x STOCK AND BONDS—Par. Date. Interest. Outstanding. ehomeeny - 
$10,000, eee See under that company and V. 91, p. 1575; V. 92 | Stock $1,500,000____-__-. wae ‘sace Q-J See text See text 
D. 24. 4 463, 596. Stock.—Paid in $572,860. 


osition to Plan for Extension of Subway and Elevated Lines.—See V. 98, 
p. 1881 and Philadelphia Rapid Transit Co. above. For tentative plan for 
cioway and elevated extensions, see V. 98, p. Ppa V. 99, p. 1598. 
Out- Maturity or 


Int 
STOCK AND BONDS— Date. Dividends. standing. Last Divir'd. 
Stock $30,000,000 (par $50)-{ ---- J-J 600, 000 shes. \. Jan."16, 3% 


Trust Co ere. areas 1895 4gA-0 $17.50 pd in} oan after |- 


wis y Union ct 1 1945 
Trust & nei eka aa erdeel cpt{Int. at Pa. Co. for Ins. on Lives & Granting 
: Ce | 5 ees ee. 

Collateral trust first mortgage| 1902 $6 1,328,000 July 1 1952 
#1 »500,000 goid__.-_.- cpt/Land Title & Trust Co., Philadelphia, Trus. 
rust Certificates.—The trust certificates are not the direct obligations 
of the Union Traction Co., but were issued by the Pa. Co. for Ins. on Lives 
& Grantiag Annuities, to ay for the shares of the Electric and People’s Trac- 
tion companies purc and are secured by a deposit with the Trust Co. 
of all the shares of the stock ¥ the Electric Traction Co. ane | the People’s 
Traction Co. ae acquired. See ry amy of certificates in V. 64, p. 135. 
They are gu prin. and int., by the Union Traction Co., and are redeem- 

able at the < r') spelen of that compan on and after Oct. 1 194 
Collateral Trust Bonds.—The collateral trust bonds R Wii to fund 
the floating debt and are secured by the deposit of the 35,000 shares of the 
common stock of the Hestonville Mantua & Fairm 


ount Pass. RR. Subject 
to call at 105 and accrued int. Blas Reich hg ge yal caning hag 


Pg wig -—Pres., Jeremiah J. Sullivan; ist V.-P., Chas 
. & Treas., W. J. Shields. —V. 91, p. 1575: V. 92, - 924, 4,403: ¥ 
362. 819: V. 96, D. 555: V. 92, p. 1584: V. 98, p- 1921; V. 99. D. 


LINES CONTROLLED BY UNION TRACTION CO. 
(1) Catharine & Bainbridge Streets Ry.—A trolley road. 


ORGANIZATION .—Incorporated May 14 1889, and leased to the Phila- 
delphia Traction Co. Mar. 1 1890 for 99 years, and included in lease of that 
comueer to the Union Traction Co. Oct. 1 1895; in Sept. 1895 — of tease 

as in from 99 to 999 years and stock from $150,000 to $400,000 
(all — by Phila. Trac. Co.); rental is $24,000 yearly, besides interest 
an xes 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock oer DE ts bbitceucean anew 6% M-S $400, See text 
Ist M $150,000 ($1,000) cept 1890 5% A-O 150,000 April 1 1920 
SOE Beh ined (: actddunh:. (3) eee. saonmadade 

are not Bt to call. Interest at Land T. & T. Co.. trustee, 
Penn. Co. for Insurances on Lives, &c. 
Dividends.—Dividends of 6% are paid 


ROAD.—The road aggregates 5.53 miles of track. 


(2) Citizens’ Passenger Railway. 


ORGANIZATION .—Incorporated Mar. 25 Leased to Frankford 
& Southwark Passenger Railwa oe. April 1 1503 S = years; rental 
now $140,000 per annum, to 28% on stock, oe $14 per $50 share. 
This lease was assumed by t e Electric Traction C uly 1 1893. The 
This lease was assumed ——. the Electric Traction Co. July 11893. Operated 
by Philadelphia Rapid t Co. 


Rad ae? AND BONDS— ghee Be Interest. Outstanding. Maturity. 
($50) ca Sea Ca 11.52 28% Q-J3 See text See text 
tock paid in, 103.800; $20 on 8,500 and $15 on 1.500 shares. 
Columbia Avenue to Mifflin Street, 11.52 miles of track. 
(3) Continental Passenger Railway.—A trolley roaa. 
ORGANIZATION .—incorporated Sept. 3 1873. Leased Jan. 1 1880 


to Union Passenger Railway Co. for 9 eS ee SS ee 
annum, interest, taxes and o ting ex ed to Phila- 
elphia Traction Co. June 30 1 Oo raved by b pai? Rap a Transit Co. 
Stocks owned, per balance sheet July 909, $400,000 
STOCK AND BONDS— Date. Renee est. Outstanding. Maturity. 
CORI ee Sidecciclinsccwna: ave $6 J-J Hed ye shs., 
d in: See text. 
First m e ($500 and\| 1879 4¢J-J wet ,000 July 1 1959 
Sr I i al c&r/Land Title & Trust Co., Phila., trustee. 
Due whoo for additions July 1 1945. $672,260. 


Bonds were nally 6%, but in 1909 were extended for 50 ware at 4%; 
iat, in igo gn Be at o of com dy Not subject tocall. Bon ty ee 
ee Sook Exchange. V. 88, p. 822. Owns 13.01 miles of 
Ve . D. . 


“2 Electric Traction. 
ORGANIZATION .—Incorporated May 8 joes and orgies con wonerel of 
the Citizens’ Passenger ay. ., the Frankford & Southwark P. ny. 


and the Second & Third Streets Dessenges My On gay. 1 1896 396 leased 
999 years the Citizens’ Clearfield & Cam St ait. Me eer ag East End 


St. Ry., the Brown & Parrish St. Ry., and the C pice North End St. Ry. 
In 1895 the Union Traction Co. acquired all the stock at the gate of 
pec share for each share, on which $50 Bat sere paid, one 0 per | Oa 
share for each share on which $30 had heen the Pennsylvania Go. Tor 
Insurances on Lives & Granting Annuities Sener on = queese 
trust certificates. On July 1 1896 the Union 
property f for 998 years and 3 months. See V. 61, p. ion. B ‘also Guinn 


STOCK AND BONDS— Par. Dividends. Issued. Outstanding. 
Stock (part $30 paid) _.-...-. S50... canesue ORO ah eet esa 


29 
8 autborined. 175,000 shares of $50 each; issued. 152,396 shares of 
$50 paid and 22,604 shares of $30 paid, making total $8,297 .920 


ROAD sauces 4 132.086 miles. Rail, 90 lbs.—V. 63, p. 557. . 


(5) Empire Passenger Railway.—A trolley road. 
OBGSNTEA TION. —lIncorporated Feb. 10 1869. Leased Dec. * 1678 
te Citizens’ Passenger Railway Company and the no Boventonae © 
teenth Street Passenger Railway Company for oP years ‘Transtorred 
Oct. 1 1895, along with all right to di dividends on 6,100 shares of its stock 
(then held by the Union Passenger Railway Co. as trustee and lessee), by 
lease of Philadelphia Traction to the Union Traction Co. Dividends are 
$1 50 per $50 ehere each June 30 and 1 30—that is, are 4 per annum. 
STOCK AnD BONDS— Date. nterest. Outstandi: Maturity. 
Spock (par $50)__.._- (All cape by Phila Trac.) 
First mortgage gold $200 .000 g 200, 
AIRES eR aE ine il c.cpt/Land Title & Trust Co., Phila., 
> ie new 3s were issued to retire a like ‘amount of 7s, due 


Jul 
a, lessee company for additions July 1 1915, $705,715. 
ROAD.—Mileage, 12.41 miles.—V. 70, p. 1150. 


(6) Frankford & Southwark Philadelphia City Passenger Railway. 


ORGANIZATION.—In ted April Acquired stock of 
Lomberd ds South Strects Poneneur Roltwey iste T to the 


1890. Leased to 
Electric Traction Co. for 999 years years "trom ane yy "igh: dividends for the 


wee years named below guaran 
2d 3d th 6th 8th Oth & after 
$12 $12.50 $13 $13.50 $14 $14.50 $15 $16 $i OM tg 
STOCK AND BONDS— Miles. Date. Interest. Outstanding Last div., &c. 
tock Eee 45 Q-J $1 a7 5, See text 


(par $50 
Debt of Controlled Lines 
Lon a Sener (assumed by Electric Traction 


uth Streets( 10 1881 3% J-D 150,000 Dee 1, 1951 
ty mtge ew Inferes at Real Estate rite Insurance & T 
West End Pass Ry mtge "1875 4 A-O 100 Oct 1 1935 
ext $150,000 ($100 and Phiia. Trust, Safe D ie na Trustee. 
I os dptiniaste ta ae cpt\Interest at Land Title 


The Lombard & South Sts, Rass. issue wise of $150,000 was originally 3% 


at 344%. The West End Pass. Ry. af 
ot eee f ed for 30 years at 4%. V.8 y 7 mtge.. mat “Oct. 1 1905 but was 


ROAD.—tTrackage, 72.033 RD 


(7) Germantown Passenger Railway.—A trolley road. 
ORGANIZATION. —inee ome April 21 1OSe- pgoned Oct. 1 1881 


to the People’s Passeng: for 999 y modified in 
1893; s since 1897 + Receives iene yoaky o of 33 55 TOE share. - 


ROAD .—Trackage, 44.114 miles. Extension of 2,000 feet from Hillcrest 
Avenue to city line, completed in Sept. 1898, forms with the Roxborough 
Onestane as. Norristown Passenger Ry., a through line to Norristown. 
a p 


(8) Green & Coates Streets Philadelphia Passenger Railway. 

ORGANIZATION .—Incorporated apes 21 1858. Leased to People’s 
Passenger Ry. for 999 years from Sept. 1 1881 at an annual rental of $60,000, 
interest on bonds (since fallen due al expense of management. 

STOCK AND BONDS— Miles. Date. Interest. Outstanding. Maturity. 
Stock (par $50).......... ... swee 9B QV (204 00 nh See text 

a 

Dividends are 13% Der annum (Q.-J.) on par or 40% on amount paid in. 

Trackage, 5.41 mil 


(9) Hestonville Mantua & Fairmount Passenger Railway. 


PEGANISA TION ——Ipectp. April 6 1859. Franchise is perpetual. 
LEASE .—Hestonvilie M road leased from Jan. 1 1898 to Union 
Traction for ae Se oth ata renin of 6% on the He and 4% on the 
the terms of the lease the Fairmount Park & Had 
ton lease coger pasiteet to the Union Traction, which assumes the dividen 
guaranteed on oars stock £ all owned by Hestonville Co. ).. The Union Trac- 
tion assumes the ponted, ebt of both the Hestonville and Had n com- 
panies and purchased 4,780 shares of the aecaers — af par and 35,294 of the 
common Hestonviile py at $45 per $ V. 66, p. 236. 
STOCK AND BONDS— Date. Interest. Outstand nt 
Common stock par $50_.-.-. -.-. 4 J-J $1,966,1 ‘ p. 7 text 
Preferred stock a -J 533, fp. See text 
Consolidated oer ott 1894 534 sh M-N *1 — 000 May 1 1924 
g $500 & $1,000_c*x_cpt{ Trustee rd Trust O 


Guaranteed rental 999-year lease— 


Maturity. 


Fairmount Pk & Haddington) .... 6¢F-A 300 ,000 See text 
Pass Lg Fase: stk par $50_._.-- 

we q uipment Account,’’ June 30 1915_-_-. 241,968 

Due leased lines June 30 1915.._.--..---.-.---- 100 ,000 


Interest is ve able in Philadelphia. -z Free of tax 

* Of the 2 ,000 outstanding, $124,500 were 1 Jan. 1901 as 34s 
to take u nds of like amount of the Fairmount Pass. Ry. due at that 
_ ont 75, ag | on Rae. 1 1902, to take up a like amount of 2d mortgage 

6s maturing on 

Common stock eras, 39,322 chatan: preferred, 10,678 shares; par 
value of each, $50; stock outstanding as in table. 


ROAD.—Trackage, 21.243 miles.—V. 71, p. 1167. 


(10) Lombard & South ~ = age Passenger Railway.—See Frankford & 
Southwark Passenger Railw 


(11) People’s monterey iiliibnt2ats electric road. 
ORGANIZATION .—Chartered Apr. 15 es. by Rtgs ane! s Trac. Co. 
on Apr. as as acquired the entire capital stock this road at $70 per 
tripartite oy tle beeen or i tase eas to the Union 
en as on y e Union 
Trac. ool ~ aes 24 V pad dita ‘thires months. Rental is 10% annum on 

capital moe Ss 50 per share) as below shown, nearly all of which is pledged 
for People’s tion Co. trust certificates 


STOCK AND BONDS— Date. Interest. Outstandi Maturity. 
Common stock (33 3 RE LE 10% M-S31_  a60, shs. See text 
Preferred stock ($25)_...-.-. -..- 10% M-S 31 a23,000 shs. See text 
First m e ($1,000)c_cpt 1s 4 I-J 15 $219,000 Jan 15 1935 
Second mente 4 J-J 285,000 July 15 1961 

($1,000). PE cpt | Int. gol. Guar Tr. &8. D'Or” Phik_ Trus. 

Consolidated mtge $1, “758. 1882 4M-S 000 Mar 1 1962 


246, 
000 «($1 000) ....-c&r_cpt we at Guar. Tr. & S. D. Go., Phila., Trus. 


a Total stock paid in $924,056. 


Int. on first m . at Land Title & Trust Co. The Ist M. bonds ma- 
tured Jan. 15 1905, but $219,000 of the $250,000 were extended as 4s to 
remaining $31, canceled. The 2d M. bonds matured 
July 15 1911, but were 
originall. 





extended as 4s to 1961. Consol. mtge. bonds were 
5s and fell due Mar. 1 1912, but were extended for 50 years as 4s. 
$5,094.3 ” s Traction Co. June 30 1915 for construction and equipment. 
he stock acquired by the People’ s Traction Co. was pledged as security 

‘he trust certificates. See People’s Traction. 


go RLU 2.652 miles.—V. 61, p. 469; V. 63, p. 557; V. 92. p. 


eoroan pie’s. prartien-—-Aa cevteiec road. 
Se canta Cite alien Soa Penaiets Passenger , eg 
nae 5 eople’s 

entire ea pa stock of er it ore peneneees on or abont April 15 1895. “I 4 
- 1895 the Unie Tne acquired all! traction stock at g76 per 
Soe errr rae on, eee dase es a 
& n on 

m Co. therefor fs guaranten erst for 998 years and three months. 
STOCK, &c.— Date. Dividends. Issued. Maéturity. 
Capital stock ($30) (See| .... See text. 200.000 ahs. a<ikne 


1 

Trust certificates gold” 1803] 1803 4 ¢ FA $5615.00 Feb 1 1943 

not subject to call ($1,-; Inter able ro ay ae Co. 

| fete IVER Pe pee ie: cpt for I comntnaee ‘on Lives, &c., Phila, Trus. 

Trust certificates were issued by Poanayiwenis Co. for vottebsisetll &c., 
and are secured by pledge of People’ s P. y. stock (see that company 
above) and by contract of People’s Traction meee gepramtete, Pp 1 
d in ; mited to $1,000 for 14 2-7 shares deposi go 
total authorized, $5,807,970. Of al $5,615,000 are couending.. Sink- 
ing fund $25 ,000 yearly, began Feb. 1 1903. 


(18) Philadelphia City Passenger Ry.—A trolley road. 


PP ig abe hyo z~inogepenshes A April 9 1859. Leased to West Phila- 
on bonds. $2,500 per poten Co. for 999 o 7 Margen Jy Fs a; 1s for maenens 
~ ten for crpanine m an - oO 
under ease of Phiiad elphia Traction Oct. 1 °1d05 tothe 
Onion Traction So. “The 1 ae 4% bonds ty Tea. 1 1960 were origi- 
nally 5% bonds, and fell oe 910, but were extended at 4% without 
option of prior redemption. V. 30.9 543. 


STOCK AND BONDS— Date. peel Outstandi Maturity. 
Stock $1,000,000 ($50)_..--. ---. 7% J-J {$2878 00 i See text 
First, mortgage extended) 1861, 4 J.J 29 a 1 1960 

SE @ bs ania a ocaw enna t/Land Th & Zrest on, wg  E, 

Dedentures ($500 &c) c- re eine 100.000 Mar 1 1934 
ie Ti. Title & Trust Co., Phila. 


ROAD.—Trackage, 8.49 a V. 89, p. 919, 1543. 


(14) Philadelphia & Darby Ry.—A trolley road. 

ORGANIZATION .—Incorporated April 28 1857. Leased to the Phila- 
delphia City Passenger Railway Co. for 999 years from Jan. 1 1870, for 
$8, er annum and interest on bonds. rransf ater lease of 
Philad phia Traction Co. Oct. 1 1895 to Union Traction Co. 


STOCK AND BONDS— Date. Interest. la, a pantursy. 


Brock (par $50)------- aang 7 same ot, 100000 - rag) Tea7 
pe eesutaiete " iain ay 
First morteag etl ss - at Land Title & Trust Co., Phile.. 


ROAD.—Trackage, 15.657 salles 


(15) Philadelphia & Gray’s eit Passenger Ry.—Trolley. 

ORGANIZATION.—In rated Ap’ - 81858. Leased to Papadsiphie 
Traction Co. for 999 years from Jan. 1 1891 at rental, first five years, 
$43 335, ox $3 te mare annum. and $49,400. or $4 per share per 


es, running expenses, &c. Ons. 
ated by Phila. Rapid ‘Transit Co. i In March 1903 absorbed the Schuy 
River Pes. Ry. and increased capital stock to $1,000,000. V. 76, p. ae 


STOCK AND rt Date. Interest. Ouioten ding . I Last Dio. ke. 
Stock 





$1,000,000 ($50)_.---- -.-. $4 J-J { 12,388 shs hy text. 
-80 miles. 


abt. $25 
Dividends at Real Estate Title Ins. & Trust Co. Traces i 
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(16) Philadelphia Traction.—A trolley road. 


yen along a .-—Incorporated Aug. 22 1883 and secured control of 
n extensive system of roads in Philadelphia, Pa. (about 210 miles of track). 

which it held either by lease or ownership of ee not in fee. Under 
the lease to the Union Traction Co., dated Oct. 1 1895 all the leases and 
the securities owned yoy assigned to the Union Co., which assumes all 
abilities for rentals, 

The lease to Union aration Co. is for 999 years from Oct. 1 1895. The 
lease peyvises for dividends of $4 (8%) per annum on each $50 share, 
pes é in gold coin, free of taxes. ‘The collateral trust 4s are ‘‘assumed’ 

y the Union Traction. See V. 61, p. 663, for extracts from lease. Phila- 
delphia Traction ee were allowed to subscribe for new Union 
Traction stock. - 61, p. 197. 

Option to Exchang -~ ph —Provision has been made for the exchange 
of the 4% coil. ram bonds due 1917 of this comueeey for the Phila- 
delphia Rapid —_ Co. 5% coll. trust bonds \ et 1 1957, bond for 
bond, interest to be adjusted as of Feb. 15 1909. V. ite 376 ila. 
Tract. shareholders gave their assent to use of certain m4 the securities of 
their company to be Ri oa - part collateral for these bonds of the Phila. 
Rapid Transit Co. D. 

STOCK ane LE Bef Interest. 
Stock $20,000,000 S550 idle inen a 
Collateral tr trust d bonds{ 1887 4¢ F-A 15 40,000 Aug ‘“ Age! 

Atos faery: BS ) subject Int., free of tax, _—_ at Land T. & T. O 

i i c* Rt or Penn. Co. for Insur. on Lives, Trustes. 

Lay. TE. 35 aS Bo | rae eee. S| 

Phe bonds are secured Sy Recs of 5,100 mg of West Philadelphia and 
1,750 shares Union Passenger Ry stocik. n, originally ,000, re- 
duced to present figures by sinking fund eaninte at 105 Taeiat $35,000 a 
ear). These bonds and floating debt are ‘‘assumed”’ by the Union Traction 


. under the lease. 
Dividends— 85. °86. °87. ’88. '99. 90 to’03 '94. '95. 96 and since. 
Per GONG . 2.522 2 3 6 gs ° ~@ 6 8 (8) 8% per annum 
Under lease, dividends of 8% are guaranteed. V.61., p. 663; V.73, 0.288. 
ROAD.—The system assigned to the Union Traction Co. aggregated 
332.77 miles, consisting of the — ‘Passenger Railways’’: ieee 
S. 3. 
Union Passenger Ry--...------ 80.75 | 17th and 19th Streets._._.....-- 13.80 
West Philadelphia as. Ry...71.84/1 232d & Allegheny... ...6.-<6s< 65.38 
Ridge Avenue Passenger Ry-_-.15.40/ Catharine & Bainbridge Streets. 5. 4 
Philadelphia & Darby Pass. Ry. 4 : rt Huntingdon St. Connect 


Gurstanatnna —: 
ee text 








13th & 15th Streets__._...--.-- 4| Kessler St. Connect_.....-.--. 16 

Bee ae rg & Gray’s Ferry...10.80} Ridge Ave. Connect... _- 22 

Goatinegse Passenger Ry-.---- 11.41} Walnut St. Connect__.......- 1.38 
mpire Passenger Ry..-.---.-.-- 12.4 

Pat adelphia City. Passenger Ry. 8.49 i | | ae ee ee 332.77 

—vV. 63, p. 311, 557; V. 65, p. 614; V. 70, p. 280; V. 71, p. 288; V. 87. p. 


936; V. 88, D. 376; . 91, p. 397; V. 92, p. 396; v. 93, Dp. "abs: v.97, p.951. 

(17) Ridge pred Passenger Ry. 

ORGANIZATION .—Consolidation of Girard College Passenger eH and 
the ee Avenue & Manayunk Passenger Ry. on March 8 1872. ased 
to the Philadelphia Traction Co. for 999 years from Sept. 1 1892 for dividend 
of $10 per share per annum to Sept. 1895 and $12 per share thereafter. 
Operated by Phila. Rap. Transit Co. 


STOCK AND BONDS. Interest. Outstanding. Last Div.,&c. 
Stock $760,000 ($50) .............- $12 Q-J $750,000 See text. 
$28 pd. per sh 


On account of some old debts, dividends for 1896 were continued at $10 
per share instead of the $12 as noted above. - 1897 dividends were in- 
creased ¢o $12 per share. Trackage 15.40 miles 


(18) Second & Third Street Passenger Ry. 


ORGANIZATION .—lIncorporated April 10 1858. Leased Jan 1 1893 
to the Frankford & Southwark Passenger Railway Co. for 999 years for the 
following guaranteed dividends on share per annum: 
ay 1894-95. 1896-97. 1898-99. 1900. 1901. 1902 +: after. 

$9 See below. $10 $10 50 $11 $12 

ag RS in 1896 and 1897 were to be $9 50 per annum, but the dividend 
for 1896 and for the first half of 1897 was at the rate of $9 per share instead 
of $9 50, the balance aene. opel to the payment of the debt of $27,000 
Incurred for paving. V. 62, p. 785. The full $12 per annum, however, is 
now being paid. 

This lease was assumed by Electric Traction Co. July 1 1893. 


STOCK AND BONDS. Date. Interest. Outstanding. Last Div.,&¢ 
Stock ftesued 21,204 shares) _.-- Text Q- J $771,076 pd. in. See text. 


( SP online 
‘Randry lisbllities * June $0 1015, $286,495. 


(19) Seventeenth & Nineteenth Streets Passenger Ry. 


ORGANIZATION .—Incorporated April 12 1859. Leased to the Conti- 
nental Passenger Railway Co. for 99 years from July 1 1879 at a rental of 
$15,000 per oo Ly tig % on 10,000 shares (par $50) stock, interest on 
bonds, taxes, e Transferred under lease of Philadelpia Trac- 
tion Co. Oct. 1 rr 95 to the Union Traction Co.; all rights of 4 Philadelphia 
Traction Co. to dividends on the 10,000 shares of the 17th & 19th Streets 
road, which were then held by the Union Passenger Railway Co. as trustee 

and jessee, being also transferred to the Union Co. Stock all owned by 
Continental Pass. Ry. Co. 


STOCK AND BONDS. Date. Interest. Outstanding. Maturity. 
C06 SNe Be . ccansbhanceda -wans 3 J-J ands o. 7. See text. 
paid. 
ar’ © morenee ($500) exten- Al 1876 5 J-J $100,000 July 1 1919 
canines a cs dela tii ad C.-C Interest at Land Title & Trust Co., Phila.,Pa 
oa reece for paditiens 


une 30 1915, $554,289. 

ROAD .—Trackage 0 miles. 

(20) Sinn & eal Streets Passenger Ry.—A trolley road. 

ORGANIZATION. wo. yo April 8 1859. Leased Jan. 1 1892 to 
Philadelphia Traction Co. for following rental: From Jan. 1892 to Jan. 1894, 
$9 per share per nomen 1894 to Jan. 1897, $10 per share; 1897 to Jan. 
1900, $11 per share; and from Jan. 1900 $12) per share. Lease transferred 
to Union action Co. 2. Ces. 1 1895. 


K AND BON Date. Interest. Outstanding. Maturity. 
Stock $1,000,000 (par $50)...  --- $12 J-J a — See text. 
Dp 
Consols ($500,000) _____ c.cpt 1894 5&3% J-J 436, pee Jan 1 1934 
Real estate mortgages...-cpt ---.  --.-.-.-.- 55.000 


prin. and int., by the Phila. Traction Co., 
and the coupons are payable tax free; $100, 000 of these are 3 %s and were 
exchanged for old 7 % bonds of like amount ‘due Oct. 1 1903. - 77, p. 695. 

Interest and dividends are payable at office of the Fidelity Trust Co., 
the trustee of both mortgages. 

Dividend tn July 1895, $5 per share; the Jan. 1896 Gividend was not’ paid, 
owing to payment of city’ 8 claim for paving. V. 61, p. 1155. In July 
1896 paid $4 per share; in 1897 $10 50 per ehare; in 1898, $11 per share; in 
1899, $11 per share 33 1900, $11 50 bon share; 1901- 1907, incl., $12 per 
sh.perann. In 1 Jan., $6: July, $6,and $1 extra \ (paid ‘out of accumu- 
lated surp.); 1909 cand since, $12 per share per annu 

ROAD .—Trackage 9.444 miles. V. » D. 695; Vv. 86, p. 1531. 


(21) Union habe ~<a road. 


ORGANIZATION .—Incorporated April 8 1864. 
Traction Oo. for 999 years from June 30 1884 at . annus rental of $285,000, 
er $9.50 per share on stock, and interest, taxes, There are outstanding 
oes 000 shares ($1,500, 000) of stock, on which’ $30 83 1-3 has been 

each share, or a total of $925, 000. Stock is considered fu 
$302, 300 of the stock is owned by the dawn y ayn Traction Co. 
of the Continental Passenger Ry. was assigned to the Philadelphia Traction 
Co. and from Oct. 1 1895 ‘© May 1 1902 o ted by the Yuen ~ Se. 
eae “Union Passenger Railway Co. is s hol ou as lessee an 
00 shares Empire Passenger Ry. stock and 10,000 shares of 17th ei 10th 
Siloces Passenger Ry. 


The consols are guaranteed, 


Leased to Philadelphia 


STOCK AND moms. Date Interest. Outstanding. Maturity 
Stock $1,500,000 (par $50)... ---- $9 50 text. See text. 
First mortgage $100 as 1881 4 A- O $500,000 Mch 31 1961 

Bo ck bhaeknene c.cpt Not now redeemable before maserity . 

gage $ d ew * sai mm30,000 Mon 31 1900 
Sosend mort 100 an c 
OE. i cceekcaradh c. amel Int. on both loans at Land T.&T.Co.,Phila. 


Due lessee company for additions June 30 1915, $6,655,765. 

The ist mtge. bonds were origi god 5s and matured March 31 1911, but 
in Jan. 1911 arrangements were made with Drexel & Co., Phila., to pur- 
chase the bonds, and they were extended for 50 years at 4% without option 





to call. V.92,p.190. The 2d M. bonds of 1884 were formeriv 5s, and ma- 
tured Mch. 31) 1910, but were extended for 50 years at 4% without right of 
prior redemption. V.90 p. 628. Land Title & Trust Co. has been sub- 
stituted trustee. 


ROAD .—Trackage 80.748 miles.—V. 90, p. 628, 1172; V. 92, p. 190. 


(22) West Philadelphia Passenger Ry.—Trolley. 

ORGANIZATION.—Incorporated May 141857. Leased Jan. 1 1884 to 
the Philadelphia Traction Co. for 999 years at an annual rental of $150,000, 
or 20 % on stock, and interest, taxes. &c.; transferred Oct. 1 1895 to Union 


Traction Co. The Philadelphia Traction Co. owns $392,950 ol the $750,000 
etock. 

STOCK AND BONDS. Date. Interest. Outstanding. Maturtty 
ee, EE BOO) 6 ks cs ences oaks $10 J-J $750,000 See text 
_—_ F athamaats 1876 3% A-O 246,000 April 1 1956 


($1,000) % 
LS a ee ae “unt Girard Trust Co., Philadelphia, Trustee. 
setond mort ($1,000) _c_ “coti 1886 5 M-N 750,000 May 1 1926 
Free from tax. { Pennsylvania Co. for ins. on Lives & 
Grant. of Annuities Phila. Pa. Trustee. 
Bonds. Interest on both loans payable at Land Title & Trust Co., Phila- 
delphia, Pa. The ry mortgage 6s matured April 1 1906 but were ex- 
tended for 50 years at 3% %. 
Due lessee for additions to June 30 1915, $2,509,181. 


ROAD .—Trackage, 71.843 miles. 


(23) Philadelphia & Willow Grove Street Railway Co. 

ORGANIZATION .—Is a consolidation in 1904 of the Phila. & Willow 
Grove Street Ry. and the Glenside & Willow Grove Street Ry. Entire 
stock is owned by the Union Traction Co. The Phila. Rap. Tran. Co. 
eae bonds, prin. and int., by endorsement. See guaranty, 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 

ORG tht Seen ee ee aS * yo c 3A See ee 

ras nee An 1904 eB By 1,000,000 July 1 1934 
Int. at Lan itle & Tr. Co., 


000 ,000 gust} 

Se ($1,000) ...... c*_cpt Phila., Trustee. 
—_— Soaks are subject to call on any interest date at 105 and ——— 

upon 30 days’ notice. A sinking fund begins after 5 years: of $10,000 


annum for 5 years, $15,000 = eer | for following 5 years and $20, 
per onan for the ensuing 15 years. ee V. 79, 4. 
ROAD.—Trackage from A anally of Weaver St. or Cherry Lane with 


Montgomery County line to Willow Grove Park, 14.811 miles.—V. 79, 
p. 904; V. 81, p. 32. 


INTER-STATE RAILWAYS, 


Financtal Plan.—Int. due Feb. and Aug. 1909 was paid after some 
delay. V.88, p. 1127, 1197; V. 89, p. 348, 1141. On Nov. 25 1910 share- 
holders ratified the readjustment at plan (V (Vv. 91, Pp. 1385, 1512) calling for the 
issue of $1,000,000 6% cum. shareholders to take $500,000 at 

for cash (payable in 5 installments of 20% each at intervals of 30 days, 

<a bg LY 2 permenss Jan. 2 and ending April 1 1911), and pencheieere 
to take t par in leu of 1910 and 1911 coupons on bonds. - 91, 
D.1711: Wa a D.59. Entire issue was su bed and taken. V.92,p Mosa" 

Leases of Controlled Properties.—The leasing of the underlying counpanies 
was consummated in 1910 upon satisfactory terms. The subsidiaries are 
in four groups, Wilkes-Barre, Reading, Trenton and Wilmington. The 
Wilkes-Barre Rys. Co., the Reading Trans. Co.(succeeded by Reading Trans. 
& Light Co. in Mar. 1913, control of which was acquired by Eastern Power 
& Light Corp.), the Trenton & Mercer Coun ty Traction Corp., the Southern 
Pennsylvania Traction and the Wilmington & ea a Traction Co. 
were formed to take over the various properties. V. 91, oun, Ys OS. Be 
261. Statements for these companies will be found’ danpeohhvely under 
Wilkes-Barre, Rooting. Trenton and Philadelphia. 

The above leases will return a 
6 $973,542 |1920 
983 ,542/1921 





al income as follows: 
ethan eave $1,063,542 
cee mee 1,071, 043 
1,003,542 1922 1,043,542|1926 and thereafter an- 
1,013,542 / 1923 1,053 ,542 nually $1,075,000. 


Fized Charges to Be Paid Out of Above Rental Plus —~ Other Income. 
Int. on 4s. Tazes. Total. 
TntersState RRANWESS. . - ...- 2. oceccccne $431,064 $3,145 $434,209 
United Power & Transportation.--...-- 356,676 3,297 359,973 


Ee eens Sho aA ee ee $787,740 $6,442 $794,182 
Note.—The gheve figures do not include the Federal Income tax, which 
must be added thereto. 


ORGANIZATION.—Incorporated in New Jersey on Dec. 4 1902 with 
very broad powers. Is empowered to purchase, acquire, aaa and con- 
struct street lowers. electric light and power, water and gas companies. 

In Dee. 1902 obtained control of the United Power & Transportation Co. 
through purchase of the outstanding ($3,593,750) capital stock, on a basis 
of $75 for each $25 share, pores in collateral trust bonds. $3, 592,200 of 
this stock was exchanged for bonds on ™! basis. 

On Anes 23 +e stockholders approved the issuance of new, irredeemable 





preferred in exchange for the old pref. stock. V. 100, p. 1592. 
STOCK "AND BONDS.— Date. Interest. Outstanding. M 

Com. $9,000,000 £3700) ine wares piled? —Sasanniends $2,291,200 f. p. ..-..-- 

Pref $1,600,000 ($10) 6% cum ___- i-J 1,000,000 Jan 16.3% 

Gollateral trust gold $10,-} 1903 4¢F-A 10,776,600 Feb 1 1943 
en sa Gavin ae dan deel c*/Int. at Real Est. Title Ins & ‘tr.,Phila., Trus,. 
Stock.—Com. stock was listed on the Palladsobie Stock Exchange in 

April 1903. v. 92, p. 1243; V. 93, p. 164. $793,510 of the old preferred 

stock had been exchanged for the new up to Dec.31 1915. $56,200 of the 


preferred is owned by the company. 

Bonds are dated Feb. 1 1903 and are secured by deposit of United Power 
& Transportation stock. They bear 3% interest the first year, 3% % the 
second and 4% the third and subsequent years. Denominations $100, 
$500 and $1,000. Are subject to call at 105 and interest after Feb. 1 1913 
on 30 days’ notice. The company Owns $210,000 of the amount 
outstand. all 

Dividends — Initial div. on pref. coe ee July 1911; same rate semi- 
annually since to and incl. Jan. 1916 


REPORT.—Year ending Jan. aia, 
Fiscal tal 


Tot Interest Erp. & Preferred Balance, 
r— Receipis Coll. Trust. Tazes. Dividends Surplus. 
es) ae $569,924 $431,064 $5,427 $60,000 sur.$73 ,433 
1913-14_.__. 545,725 431,064 4,262 60,000 sur. 50,399 
1912-13..... 554,968 431,064 4,353 oe ose sur. 59,550 
1911-12 as cee *649 919 431 *064 15,615 sur.146,035 
* Of this amount $289,717 was paid directly by underlying lessor cos. to 
Reseete all unpaid int. on moneys advance to them by the Inter-State 
OFFICERS. —Pres., John A. Rigg: V.-P , Walter A Bigs: Treas., T. W. 
Grooket Jr.; Sec. & Asst. Treas., Goodwin.—vV. 94, 


. 698; V. 96, p. 
716, 1089, 1157; V. 98, p. 763, 839; v. 100, p. 308, 812, ilés, 1592, 1832, 
2085; Vv. 101, p. 288 


UNITED POWE 
Incorporated A 





£ TRANSPORTATION CO.—Electric roads. 

0 1899 under New Jersey laws to construct, develop 
and own street r Seas. power companies, &c., and do a general business 
(V. 68, p. 929). In Dec. Rhy stock was acquired by Inter-State Rys. Co., 
which see immediately above. 

In June 1915 owned the Sapowing stocks and bonds. We show also the 
total amounts outstanding of each issue. It will be observed that the 
Citizens’ Elec. Light & Power Co. bonds and mos ne longer appear in t 
list, having been sold: ner the Reading Power Co. sto e Phila. Bistol 
& Trenton Ry., the Holmesburg Tacony & Frenitord. the Phila. & Chester 
Ry. and the Southwestern St. Ry. have been foreclosed. 


Total 
Owned. Stock 
Stocks— Shares. Shares 
Ohester & & Philadelphia Railway ................-....- 1 9,70 
Delaware County 4 Philadelphia Electric Ry__......--- 5,993 6,000 
Edison Electric ke we of Lebanon, Pa......-- 20,616 36,000 
Lebanon Valle ey RO Ns Rn  aenem .992 10,000 
Media Glen Riddle & Rockdale Electric Street Ry........ 1,632 1,640 
Reading & Southwestern Ry.-._..-.-.-.-..-----.---. 1,142 2,600 
Roxboro Chestnut Hill & Norristown Ry. Co......-.-.-- ,939 4,968 
Schuyikill Valley TractioM 00... <ecconcocccccencecce 9,995 10,000 
ste aM lng EA 5 Al i a cE 19,969 20,000 
Trenton Traction’ ae IRE a hs ip lv SIE Ge BAR: YS 2 


0 
80,000 











JAN., 1916. | 


ELECTRIC 





RAILWAYS 99 








Owned Tot. Stock 


Stocks— Shares. Shares. 
Wilkes-Barre & Wyoming Valley Traction..-.....--.---- 49 ,992 .000 
Wilmington & Chester Traction-.--.....-------.-.------ 39,995 40 ,000 


Wilmington City Electric..................-.-.------ 5,095 5,100 





Wilmington & Great Valley Turnpike Co-...-.-.------ 978 1,040 

Wilmington & Philadelphia Turnpike. -.-......--------- 1,035 1,200 

Wiatastoe & Christiana Turnpike Co.-......--.-...---. 644 680 
Bonds— ° 

Schuylkill Valley Traction Co., Inc. mortgage.---.-.-. $100,000 $100,000 

Chester & Philadelphia Railway 5%-.-.--.-.-------.---- 15,000 15.000 


STOCK & BONDS —Stock auth., $3,593,750; shares $25, full paid. In 
Mch. 1902 outstanding stock was increased from $3,125,000 to $3,593,750 
(V. 74, p. 682), the additional shares being sold to stockholders at $35 per 
$25 share. Bonds, 4% coll. trust certificates, are in two series, which we 
have marked (a) and (b) below. [Stock and bonds listed on Philadelphia 
Stock Exchange.] 

(a) Under a trust ement between the United Power & Transporta- 
tion Co. and the New York Trust Co., trustee, dated May 1 1899 (under 
which $7 ,989,339—$71,250 were canceled at time of sale of Citizens’ Lt. Co., 
leaving $7.918,089 outstanding—United Railways gold trust certificates 
were issued by the said trust company as trustee), the United Power & 
Transportation Co. deposited with said trust company 19,953 shares Tren- 
ton Street Ry. Co., 39,993 shares Wilmington & Chester Traction Co., 
14,992 shares Holmesburg Tacony & Frankford Electric Ry. Co. (sold at 
foreclosure in 1910 and reorganized with no realization on its capital 
stock), 7,991 shares the United Traction Company of Reading, Pa., 
5,089 shares the Wilmington City Electric Co., 9,800 shares the Edison Elec. 
Ill. Co. of Lebanon, Pa., and 49,911 shares the Wilkes-Barre & Wyoming 
Valley Traction Co. Originally 6,000 shares of Citizens’ Elec. Lt. & Power 
Co. of Delaware County were also deposited with trustee, but these were 
taken up when property was sold to Del. Co. Elec. Co. 

(b) Under a trust agreement between the United Power & Transporta- 
tion Co. and the Real Estate Title Insurance & Trust Co. of Phila., dated 
May 1 1899 ¢€under which $998,950 Delaware County Ry. Gold Trust Cer- 
tificates have been issued), the United Power & Transportation Co. has de- 

ted with the said trust company, as trustee, 5,993 shares Delaware 
unty & Philadelphia Elec. Ry. Co. Under the above agreement an ad- 
ditional amount of $1,167 of certificates will be issued upon deposit with 
the trustee of the peengeeng, nares of the capital stock of the Delaware 
Gounty & Philadelphia Elec. Ry. Co. 

The principal of both series (which are in $100, $500 and $1,000 pieces) 
is due at option of holder on July 1 1949 and thereafter on any Jan. 1 or 
July 1 at the option of the United Power & Transportation Co. For both 
series, also, the semi-annual interest (J. & J.) and the principal are payable 
in gold coin, free of tax, at the office of the Real Estate Title Insurance & 
Trust Co. of Philadelphia, trustee. 

DIVIDENDS.—On Jan. 20 1900 a dividend of 50c. per share was pete. 
also same amount July 16 1900; in 1901, Jan. 21, $1; July 10, $1; in 1902, 
Jan. 20, $1; July 10, $1; in 1903, Jan. 20, $1; in 1904, Jan. 16, $2 66; in 
1905, Jan. 24, $2 39; in 1906, Jan. 26, $3 10; in 1907, Jan. 24, $3 20: in 
1908, Jan. 30, $3 31; none to July 1911, when $1 10 was paid: in 1912, Jan. 


30, $140; July 29, $1 41; in 1913, Jan., $1 79: July. $1 26. In 1914, 

Jan., $1 52; July, $140. In1915, Jan., $1 54; July, $1 34. 
REPORT.—For years ending Dec. 31: 

Calendar From Interest, Tazes, Dividena Bal. after 
Year— Investments. on 4s. Cc. Paid. Dividends 

|: See $814,633 $356,676 $34,019 $422,625 sur. $1,313 

|. FARR ee . 784,697 356,676 33,070 399,625 def. 4,673 

a wined-n otcke 999,514 356,676 32,611 460,000 sur .150,227 


OFFICERS.—Pres., John A. Rigg; V.-P., Walter A. Rigg; Treas.,T W 
Grooket Jr ; Sec. & Asst. Treas., J. W. Goodwin; Counsel, R. L. Jones. 
General offices, 419 Market St., Camden, N. J.—V. 90, p. 374; V. 91, 
p. 590; V. 92, p. 1702; V. 94, p. 418; V. 96, p. 421; V. 98, p. 454; V. 99, p. 
200; V. 100, p. 476. 


FRANKFORD TACONY & HOLMESBURG RY.—A trolley road 

ORGANIZATION.—Incorp. in Pennsylvania on July 11 1910 as a re- 
organization of the Holmesburg Tacony & Frankford Elec. Ry., sold at 
foreclosure June 1 1910. For terms of exchange of bonds of old company 
for new company ds, see V. 91, p. 276. Franchise perpetual. 

STOCK AND BONDS. Date. Interest. 
Clee Be ee oc hens. ance” eescenneee 
First mortgage $500,000 gole{ 1910 5 ¢ J-J 

($500 and $1,000)____c*tf|Int. at Tacony Trust Co., Phila., trustee. 

Bonds.—Remaining $100,000 bonds are reserved for extensions and be 
terments. Bonds are not subject to call. They are listed on Phila Stock 
Exchange. V. 93, p. 105. 


EARNINGS .—For year end. Dec. 31 1915, gross, $147.507; net, after 
taxes, $38,139; interest on bonds, $20,000; surplus, $18,139. 

ROAD .— Operates 17.29 miles of track between Philadelphia, Frankford, 
Bridesburg, Tacony, Holmesburg and Torresdale, of which 1 mile (in Phila.) 
1s leased. 69-lb. T and &0-lb. girder rails. Gauge 5 ft. 2% In 28 motor 
cats, 14 trail cars and 7 misc. cars. Has operating agreement with Trenton 
Bristol & Phila. St. Ry. for mutual operation on each other's lines from 
Frankford to Bristol. 


Maturity 


ee ee ee eee 


Outstanding. 
$500,000 


OFFICERS.—Pres. and Man., Meyer Schamberg; V.-P 
Sec. & Treas., Patrick Grant.—V. 91, p. 276; 
1331; V. 98, p. 453. 


TRENTON BRISTOL & PHILADELPHIA STREET RY. 

ORGANIZATION .—Incorporated in Pennsylvania as successcr to the 
Phila. Bristol & Trenton, sold at foreclosure on Aug. 2 1909 to a bondhold- 
ers’ committee. V. 89, p. 349, 780. For distribution of securities of new 
company by said committee to holders of certificates of deposit of predeces- 
sor company in Dec. 1915, see V. 101, p. 1975. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
eg PRR ao lin yeep nh i aia si A $410,800 
ist mtge $750,000 (31.000; 1913 5 g¢ M-S 

$500 and $100) g____c*tf| Union Trust Co. of Md., Balt., Trustee. 

Remaining bonds are reserved for corporate purposes. Subject oo call 
as a whole on any int. date at 105 andint. No sink. fund. 

EARNINGS .—For year ending June 30 1915, gross, $93,946; net, after 
taxes, $27,244. 


ROAD.—Owns and operates 17 % miles of track from Torresdale to Morris 
ville. Ralls, 60 and 90-lb. girder and 72-lb. T; gauge 5 ft. 24, inches; 
16 cars, 4 service cars, 1 freight car and 1 snow-plow, 4 engines and 4 gen- 
erators, 850 k.w. capacity. Has an operat: ment with Frankford 
pecong & Holmesburg Ry., by which cars of companies run through 
from nkford to Bristol. 

OFFICERS.—Pres., Carl N. Martin; V.-P., John Redwood; Sec. & 
Treas., J. Elliott Newlin; Gen. Mer., M. J. Hill, Bristol, Pa.—V. 89, p. 
780; V. 91, p. 871; V. 96, p. 654, 1158; V. 100, p. 1594; V. 101, p. 1975. 


PHILADELPHIA RAILWAYS CO,—A trolley road. 


ORGANIZATION .—Incorporated in Pennsylvania on Ma 
epoeqenr to ue Southwestern Street Ry. sold at foreclosure 


.. C. B. Fraley: 
V. 93, p. 105; V. 95, p. 





13 1911 as 
pr. 21 1911. 


STOCK AND BONDS— Date, Interest. Outstanding. Maturity. 
Genet 400,000 (800) nccinaes cease: okueddo MOO DOD 4c ckcccus 
lst mtge $400 000 gold 3590} 1911 5¢M-N15 £400,000 May 151941 

BEG. B2000). nscwunad o*tfjInt. at Real Est. Tit. Ins. & Tr., Phila.,Trus. 


Bonds are red. on any int. date after May 15 1916 at 105 and int. 


EARNINGS.—For calendar year 1915, gross income, $94,235; net, $17,- 
171; int. & taxes, $23,428; depreciation, $4,000; deficit, $10,257. 

ROAD.—Owns and operates 15 miles of track within limits of Phila- 
deiphis. Also o tes branch of Chester & Phila. Rys. Co. from Bow C 
to eungson, 8 miles. Gauge, 5 ft. 2% in. 

OFFICERS.—Pres., I. H. verman: Sec., Alvin W. From; Treas., 
Benj. Wolf.—V. 92, p. 1375; V. 100, p. 475. 


HILADELPHIA & WESTERN RY. Co.—(See M 100. 
yt electric third-rail system. RN RY. Co.—(See Map on page ) 


ORGANIZATION, BPO .—jncerp. June 6 1907 in Pa. as successor to 
the Philadelphia Western RR. Co. In 1910 control was acquired by a syn- 
dicate headed by Edw. B. Smith & Oo., of Philadelphia and New York. 
In Aug. 1915 it was reported that virtually the entire holdings of the 
Sheldon-Kobusch interests, including originally all of the preferred and 
$1,600,000 common steck, had passedi nto new hands. V. 101, p. 695. 








Owns one-half of the capital stock of the Norristown Transit Co., which 
road connects the Lehigh Valley Transit Co. with the Philadelphia & West- 
ern (see ‘‘ROAD”’ below), and the entire capital stock of the De Kalb 
Realty Co. and the Interborough Electric Lt. & Power Co. 

The syndicate which purchased $2,000,000 1st 5s was dissolved by limi- 
tation on June 21 1913. 

For proposed line from Phila. to Valley Forge, Pottstown, &c., of which 
the Phila. & Western Ry. is to form the terminal trunk line. but take no 
pert in financing the plan, see V. 101, p. 924. Construction of this line 

as been begun. 


STOCK AND BONDS. Date. Interest. Outstanding. Maturity. 
Common $4,000,000 (850) 2.5. .<25 2 cndcawsue SEMOR IGOR = ad caducnss 
Pref $2,000,000 5% cum after 

eam 3. 1016.(650).........5 kts. Seireiiiees 2.000000 nnsccnencs 
First mortgage $4,000,000{ 1910 5 4 2,630,000 July 1 1960 

gold ($1,000)c* _._.-.__ tf{ Phila. Tr., S. D. & Ins. Co., Phila., trustee. 


Interest at Edw. B. Smith Co., Philadelphia. 

Bonds.—$370,000 bonds are in treasury not included in amount outstand- 

BE above. ae are subject to call at 102% and int. on any int. date on 
ays notice. 


REPORT .—For year ending June 30 (1915 report in V. 101, p. 689): 


Gross. Net. Tazes. Int., &c. Surplus. 
BUD i bakicadhutaune $422,806 $212,766 $9,300 $138,039 $65,426 
BE in 6 ile we 371,857 163,480 11,100 138,005 14,375 


Passengers carried year ending June 30 1915, 2,931,693. 


Latest Earnings.—For year end. Dec. 31 1915, gross, $463,901; net, $238,- 
811; int., taxes, &c., $147,477; surplus, $91,334. 


ROAD.—Operates a high-speed double-track road 17.5 miles long between 
Philadelphia, Norristown and Strafford, entirely on private right-of-way, 
and connecting with Phila. Rapid Transit Co.’s subway-elevated system at 
69th & Market Streets, Philadelphia, and with Penn. RR. main line at 
Strafford Sta. An extension from Villa Nova into Norristown was placed 
in operation on Aug. 26 1912. In Dec. 1912 connection was made with the 
Lehigh Valley Transit Co.’s lines at Norristown via Norristown Transit Co. 
and a thorugh service established between Allentown and Philadelphia. 
In Dec. 1912 made a contract with the Adams Express Co., under which 
express Cars are operated from Philadelphia to Allentown. Total track, 
38.05 miles; gauge, 4 ft. 8% in. 85-lb. rail; 22 passenger cars, 2 express 
and 3flatcars. Total, 27 cars. 


OFFICERS.—Pres., Thos. Newhall; Sec. & Treas., Gerald Holsman; 
Gen. Mer., J. L. Adams. Offices fonerating) . Upper Darby P. O., Pa.; 
(executive), Franklin Bank Bldg., Phila.—V. 90, p. 915; V. 91. p. 519; 
V. 92, p. 1500; V. 95. p. 420, 545: V. 96, p. 1702: V. 97, p. 1427; V. 99, p. 
463; V. 101, p. 528; V. 101, p. 689, 695, 924, 1093; V. 102, p. 345. 


PITTSBURG, KANSAS. 
JOPLIN & PITTSBURG RAILWAY,.—A trolley road. 


ORGANIZATION .—Incorporated June 10 1907 In Missourl. Took 
over the Pittsburg Railway atl Co. and the Joplin & Pittsburg Street 
RR. V. 85, p. 469. The Pittsburg Ry. & Lt. Co. was Incorporated in 
Kansas in 1905 as a consolidation of the Pittsburg RR. and the Pittsburg 
Light & Power Co. In 1910 absorbed the Pittsburg & Kansas City Ry. 
(which company had acquired the Girard Coal Belt Elec. Ry.), and all bon 
of that company were retired. Franchises in towns through which road 
runs vary from 30 to 50 years and some are perpetual. Private right of way 
outside of cities and towns. 

Wage Arbitration.—See V. 99, p. 1909. 


STOCK AND BONDS— Date, Interest. Outstanding. 
Stock common $5,000,000___. -.-- $3,300,000 
Pref. rights $2,000,000 6% 

ee ae eee 
First mortgage $5,000,000] 1910 5 ¢ M-S 1 

($500 & $1,000) gold-_c* tf{ Harris Tr. &S.B.,Chic.,&St.L.Un.Tr.Co.,Trus. 
General mortgage $1,050,000| 1913 6 A-O 1,050,000 April 1 1920 

($500 & $1,000)____- c*_tf{ Central Tr. Co. of Illinois, Chicago, Trustee. 


Stock.—Pref. rights are 6% cumulative after April 1 1916 and also share in 
earnings after common has received 6%. $41,700 have been retired. The 
rights will eventually be exchangeable for preferred stock,but as yet no 
arrangement for this transfer has been e. 

Bonds.—Remalining first mtge. bonds are reserved for extensions and 
additions at 80% of cost, but only when previous year’s net earnings are 
twice interest on bonds out and to be issued. Subject to call at 103 and 
interest on any interest date on twenty days’ notice. No sinking fund. 
Int. is payable at Harris Trust & Sav. Bank, Chicago; Harris, Forbes & 
Co., N. Y., or any of the offices of E. H. Rollins & . V. 90, p. 914. 
General mortgage bonds were issued in exchange for debentures of 1910. 

EARNINGS.—For fiscal year ending June 30 1915, gross, $436,336; net, 
after taxes, $125,669; bond interest, $150,500; deficit, $24,831. Due 
x ' zese the company’s lines were completely tied up by a strike for a peri 
18) ays. 


ROAD.—Owns and operates 9644 miles of main track, embracing some 
local street railway lines in Joplin, Mo., and all in Pittsburg, Kan., and 
interurban lines connecting the two cities, and also Pittsburg,with Frontenac, 
Dunkirk, Radley, Franklin, Arma, Croweburg, Mulberry and Girard and 
Cherokee, Mineral, Weir City, Scammon and Columbus. 70-lb. rails. 

OFFICERS.—Pres., Joseph J. Heim; V.-Ps., J. W. Ground and O. O. 
Snider; Sec. & Treas., John A. Prescott; Aud. & Asst. Sec., E. S. Bigelow, 
all of Kansas City, Mo.; Gen. Mer., W. A. Satterlee, Pittsburg, Kan. 
General office, First Nat. Bank Bldg., Kansas City, Mo. Operating head- 
qrecsers. ers. Kan.—V. 90, p. 914, 1170; V. 96, p. 1297, 1365, 1423; 

- 99, Pp. ° 





Maturtty. 





PITTSBURGH, PA. 
PHILADELPHIA COMPANY. 


ORGANIZATION.—Organized on May 24 1884, and was originally a 
natural gas company. Operates under special Act of the Legislature of 
Pennsylvania (conferring many valuable rights and privileges) granted to 
its predecessor, the Empire Company, in March 1871. Its business may 
be classed under the following heads : 

(1) Natural Gas and Oil.—Philadelphia OCo., trong its own lines and 
those of a number of cos. controlled by it, wapptics nearly all the natural 
consumed in the city of Pittsburgh and the manufacturing towns lying 
along the Monongahela and Allegheny rivers. Company controls by 
lease 674,481 acres of gas and oil lands in West Virginia, Ohio and 
Western Pennsylvania. In 1913 the Pittsb. & West Virginia Gas Oo. pur- 
chased the Monongahela Natural Gas Co. by the issue of $1,500,000 coll. 
trust notes (see below). The | natural companies controlled are: 

The Philadelphia Co. of W. Va Union Gas Co. of McKeesport. 

Chartiers Valley Gas Company. Allegheny Heating Company. 

Equitable Gas Company. Pittsburgh & West Virginia Gas Co. 

Pennsylvania Natural Gas Co 

During year ending March 31 1915 company sold 38.720,201.400 cu. ft. 
of natural pee. On March 31 1915 owned or controlled 1,617 wells and 
3,175.17 miles of pipe, not including the 188.71 miles of mains of the Alle- 
gheny Heating Co. and the 356.67 miles of the several artificial gas cos. 

(2) Electric Light & Power.—The Philadelphia Co. controls through stock 
ownerealy, ne uquesne Light Co. which forms the electric light and 

wer division. 

POS) Street Railways.—These comprise about 656 m. of track, all operated 
asa matter of convenience and economy) by the puree Railways Co. 
except the Clairton St. Ry., Co., the Beaver Valley T ion Co. and the 

ttsburgh & Beaver St. Ry. Co., which are operated separately) 

In Feb. 1902 uired the elevated railroad fran which were 

ted to Messrs. Bigelow, Oliver, Quay and others. V. 74, p. 478. 

(4) Artificial Gas.—Also controls the Consolidated Gas and South Side 
Gas companies form the illuminating gas department. 

In Feb. 1906 the United Rys. Investment Co. of San Francisco acquired 
control through purchase of $21,000,000 of the common stock, paying for 
the stock acquired partly in its own stock and partly in an issue of its coll. 
trust bonds. In April 1907 acquired $3,200,000 more of the stock by an- 
other issue of coll. trust bonds. See statement of United Rys. Investment 


Co. under San Francisco and also V. 82, p. 393, 988 
On July 30 1914 Judge Ford in the Common 
held that under 
any is ob 
clu 
appeal 


Pleas Court at Pittsburgh 
the terms of the old ordinance passed in 1884 the com- 
liged to furnish free gas for all city departments and properties, 
the case in question—the municipal moupetel. The company 
and a decision favorable to it wa srendered. 











100 ELECTRIC RAILWAYS [Vox. 102. 
































rT \\ Soe, | KY AE To Pottstown and 
g [ Y» \ Né Map AK Reading 
IX | 
ia te ge ’ / a4 iy | 
pias y Dev on . ead Nee fe : 
t 7 anneanicon WITH 274, To ALLENTOWN, 
PENNA; R R. ; ~ ge the BETHLEHEMS, 
LY \\ \ ‘8 @ me =< (ORRISTOWN EASTON and points 
®) STRAFFORD STA. SUB-STATION (\\\NO te , . . 
J \\) \ j <e inthe LEHIGH 
8 nL ae ee cg Peay, | “% VALLEY 
BAD B7 Mn DE KALB ST. STAS ONL oa Me > —* 
ee STA. AV) steht ea <8 
r iN =.= * TRANSIT 
/ CONNECTION RIDGEPORTA\\( ‘SI 
gee WITH P. R. R. \ N 


—st.pavins STA, e 


/ ‘\ 
/ LON 
S 







Swedeland Y, 
NS 





suB-s) TA TION 
RADNOR: Bee 


S/S West 


\ / / " 5 
ies VILLA NOVA ‘STA. Pollpge Conshohocken {||} \ 


"RIDGE ROAD \ 





\HICKORYTOWN 
\ 



































































/ W/, | / i¢ x \ é TT _ \ AN 
> i gg i HILL reg NX WAX s seat 'Cold Point 
‘beg em 4 WN % 
ROSEMONT STA. Mi {6 Sti | ~ “, 
\ / ae ay if he. . i © 
BRYN MAWR STA. & A= ))}/AWilliam Penn a 
NS Spins ays A "oe ay 
1) 7] a fe ra. Ly MARBLE HALL ¢ “tog gy H 
\uaverrond & STA SH "9 
_ HAVERFORD, COLLEGEY _| ve a oS ay f. Ay Sh Te 2 
mst STA. Golf Links Haverfor ina 77 ni? / eff; 
~~, / - a ~Gladwynee 
ARDMORE AVE. STA. co ze 7 , 
ARDMOR |\m ( hye \ "7 
ee ARDMORE JC. i ig} | ‘ ’ 2 
STA. 5 Mill Greek —~f Manata ~~ 
A x o_o — 1 wha . Fl rd 
Ac eA STA. i ourtgwn 
Fad Hy * 
XS a. POWS A <T TION Ll ae ais 7 
3% a ia: BEECHWOOD C7 “ip: a Roxboro Chestnut Hill 
~ =, e “% Se a By ~ oan 
} PENFIELD STA. ST) fa SGD 
a "i A ~ +—t} 
LLANIERCH / oy oe be Narberth : | /$ mentale 
THWEST ee gs oe F- QO UA wweats, NY EEX. = is A 
; a Dae | NC / /Manayunk/}/ . Ht—77T. 5m Fae 
A = GolfL P-Ler, {Merion S Sta: 5 Ha oil TS ah 6 hen lina 
1 Pee mel all - | 4 
UWERUNS f= a 
oy annousse ASK AX ERS ise —/ ft 4 
' win, “x. i ae ae ~) / /West ! ee a ‘ 
fear NOB and SHOPS. Vy ~ Laurel Hill/} \ltairy ef 
>> A\| I MANAYDNK/~ Atés uae Pe 
> comnsenon seer TERMINAL FF eppacanowni 
PRR. levated Raltway ) . 
| us City Hall soe { ( Wissahickon 
AND 
Philadelphia & Western Ry. 
Market St. Elevated Pass. Ry. 
AK WS —————— Connecting Electric Lines 
\ x : : Sat /f , Stroudsburg 
SRD ‘em ~ehear rs PHILADELPHIA 
. N ‘x a x Sie Phillipsburg AND 
Bese aN OA AF exsTon eae _B 
\ xf SoC Y) NR (50. BETHLEHEM WESTERN 
\ \\ 4 } as ALLENTOWNT Centre Valley RAILWAY 
“ity a , , > ae AND CONNECTIONS 
x . Macungie 
gg 
i d= Reading 3 
Fae Pottstown’ 
h Shuptaiat for Oa 
} Valley Forge o 
7 STRAFFORD 
Ea SUGARTOWN ROAD 
iN 4 
A x West Sete 























JAN., 1916. | 











In 1012 * the co ny made an ustment of its accounts and relations te te of accepting cash or converting into com. stock. V. 88, p. 1314; 
with th wabureh Ra Railways Co. It sold to the Pittsb Rys. certain p. 225, 1545, $543,000 have ame converted. Debentures are 
stocks or eek and cos. included in the Pittsb. wlise. Co. | listed on N. Y. Stock Exchange. V. p. 303. In June 1910 it was 
eyetem ( (book value, 38. 265,000), and turned over to the Railways Co | voted to issue, In lieu of remaining $2, 500. 000 deb., £500,000 conv. 5% 

payable of that co. and underlying cos. (book value, $10,- | sterling deb., conv. at any time into com. stock. Ali a oy ‘deb. were con- 
$4? Aes) Meld by be Phila. Co. In return it received $10,000 ,000 par value 
seo 4 = the Railways Co.; ——— on these debentures is yable 
cate a d is non-cumulative. paar for year end. Ma - 31 
1914 : ern ele of May 23 1914, one 1602 


On Dec. 28 1915 shareholders voted to increase auth. amount of com. 
stock from $42,400,000 to $44,900,000 and to sell $2,500,000 to Ladenburg, 
err ite & Co. and Hayden, Stone & Co. to pay off floating debt. V.101, 
p. 1465; V. 102, p.68. New stock not included in amount reported outst’g. 


*SCHEDULE OF CAPITAL STOCK OF OTHER take 
OWNED AND POSSESSED ON ——— 311 
es. 


Total Issue. 
Consolidated Gas Co. of the City of Pitts- 
omens stock of Allegh. Ill’g Co. a 780,000 Common out of 80,000 
as Co. of C. of Pitts.......... 862 Preferred “* 40, ;000 
pee , Ac. ko eee ae 729,850 Common “ 29,850 
Pennsylvania Natural Gas Co_......... 19,822 et “8 20,000 
Equitable Gas Go. of Pittsburgh__..____ 13,927 7 ie 13,927 
Equitable Gas Co. of Pittsburgh.___._.. 5, ‘975 Preferred “ 97 
LU UE. eee 15,187 Common “ 20,000 
Pittsburgh & W. Va. Gas Co... -- 0, a2 ia 30,00 
Allegheny Heating Co................. ad 4 4,754 
Consolidation Traction i tosh dabicasaadies denies aid y233, '117 Preferred “ 240,000 
Consolid  otidviimncawews y286,824 Common “ 286,980 
Union Gas Co. of McKeesport.........--. 16,000 *“ being all the st’k 
Pittsburgh Railways Co__............. 50,000 Preferred ‘‘ 
Pittsburgh Railways Co............__. 50,000 Common “‘ 
Duquesne Light Oo. .......-..- 2k 215, = - 
—2 Oh ess 40,020 - ne 
Braddock Gas & Light Co_.._____.____ 5,000 ” - 
Seventeenth St. In e Plane Co....... 5,000 465 ie 


4,700 ee ity 
500 iid oe 


a ascii dee is Gina he ci ect te 2,310 ss - 
Morningside Electric Street Ry. Co 486 “ 


Eretetas Ave. I sie itt ccbiaias hin 240 mp 
3 ee ee 





Re. oe Sane ‘. 
Batic y" dein St. Ry 120 3 sat 
The Philadelphia Co. of West Virginia... 220,000 4 - 
Beaver Valley Traction Co__..__.._._ 21,5 00 - ss 
4 misc., elec. Be me YE ..« 752 st 273 


All of the above shares marked thus, z, with the exception of 19,990 
shares of Philadelphia Co. of West Va., are in the hands of the Mary- 
land Trust Co., under the first nase. as and collateral trust 

ted March 1 1899. Those marked y (with the exception of 39,590 
shares Consol. Tract. common and 157 Suares Consol. Trac. pref. held in 
treasury of Philadelphia Co.), are held as security for the collateral trust 
aan ob gh, 1901, and these latter bonds are also a second lien on the shares 


* On March 31 1915 the value of stocks and bo f 
owned was $63,073,418. nds of other companies 


*SECURITIES OUTSTANDING (AS OF DECEMBER 31 1915). 


STOCK AND BONDS— Date. Interest. Outstanding. Last div.,&c. 
Stock, com, Ry iy? 000 ($50) ..-- Fr $40,443,000 Feb "16, 1% 
Pref atk $25 ,000 ,000 (Ca 6 M-N 6,171,600 Nov’ 15, 3% 

Ce es te eee 
Pref stk, 5%, non-cum, $2,-| -.-. 5 M-S 2,033 
nts 400 (Ba (Bar 8 meas. | a “ea 033,400 See text 
- 99 M-S 6,500,000 . = 1 2 See 

500,000, g & Si D00) oc”... of land st Co., Baltimore 
Phil Co con M & col tr, $22,-} 1901 5 ¢ M-N 15, 148,000 O Now rer 1951 

000,000, g ($1,000) ____ tfJ/Continental Trust Baltimore, Trustee. 
Gonv deb $2,500, wat ay 1909 5S¢F-A 1,957,000 Aug 1 1919 

oe era eee terest at Re a York 
Cane deb $10,000, 300 gol 1912 


5 # oe 795, 060" MM 110 22 
1,000 or £205 15s. aaertt New Yor "True ag . 


Phila Co Sa notes} _... ern os .250 0,000 See text 
$2,500,000 35 Ronen Oe 7. at Union Trust Co. of Pitts., trustee. 
One-year notes... -.-2222.- i899 5%, " 240° 000 May ? iezp 
ost mare Co, gt rt, 3 Trae eS Se. National h, Trustee. : 

rtgage, g. ) GRCEREL ellon on sani, Pittsb’gh. 
Pittsb. & Gas coll. :} 1913 A-O 1,200,0 See : 


text 
tr Fi 500,000 ($1,000)c*_tf on Tr. Co., Pittsburgh, trustee. 


- BoB, table does not cover such properties as are separately reported 


.—Stock authorizedwas increased in February 1899 from $7,500,00 
to $21,000,000, of Lymy K.! 000,000 was 5% non- Banter Nel : 


Int. at U 





referred. 
The increase was made uire the stock of the Allegheny Co. Light Co. 
ocgures by Odd ito Co.), Chartiers Val. Gas Co. and the com. stock 
of the Conso Gas Co.; - On 


the United Trac. 
Dec. 4 1901 stockholders auth. an | Aye y Fry 000,000 the issue 
increase was mainly for oe. 
ern 


of $15, pee ,000 additional com. stock. The 
pees f acquiring the shares of the Consolidated Trac. © Co. and the 
lon 73, p. 1112. In Aug 1906 authorized common stock 
was further peqrecned to $36 gg ooo} m Rely to provide for the — of 


the Beaver Vall ny Hy raction Washington & Canonsburg Vv. .~ 
p. 1323. July 22 1909 35, 000, O00 additional common stock wea, auth. 
provide for the convertible feature of convertible debentures auth. at the 


same time, but any = so to be available for the general pur- 
poses of the company. V. 88, p. 1314; V. 89, p. 225. On Dec. 28 1915 
authorized amount of com. s was in from $42,400,000 to $44,- 


900,000, the new stock to be sold to a bankers’ syndicate to pay off float- 
ing debt. V.101, p. 1465; V. 102, p. 68. 

On Apr. 29 1912 shareholders voted to authorize $25,000,000 ($50) 6% 
cum. pref. stock and $10,C00,000 conv. debentures. f the new stock, 
$6,000,000 was for exchange of existing preferred stock (upon basis of 
share for share and a cash payment to the company of $2 50 per snare), 
and $10,000,000 for oo on of —— debentures. The remaining 
$9.000,000 is reserved for future requirements. See financial plan in 
“& 94, Ber 417 Ne any ve Re <¢" 013 bogaa dell has — lis i the 

-. On Feb. eliver new cum. 
APR BF Guanine ter bk 6, nee ref. upo! pon payment of $2 50 
eA share (V. 96, p. 361) and for conv. debs. rT he time for exchanging the 

63 bret. stock for the 7 6% cum. pref. expired March 311914. $3,966,- 
600 was so exchanged, | ying 3 $2, 033, _— of The old pref. stock outstanding. 
Up to Dec. 31 1915 '$205, 0 es had converted into 6% 
cum. pref. stock, lea $9, 708 OOo, outstanding as of that date. 

The. Philadelphia € Company stock has been listed on the New York Stock 
Bachange since October 1s. and is also foes on the Phila. Exchange. 
See application to the N. . Stock Ex change in V. 70, p. 1198, and also in 
re so I oad. In March 1911 stock was listed on the Paris 

. Dp 

The Phila.Co.in Jan.1908 Siered, to suszantes 6% per an. from Aug. 1 
1907 on the $2,000,000 pref. stock of Consol. Gas Co. tentitied to 6% cum.), 
provided additional earnings be divided gry between the two classes = 
stock, but pref. not to receive more than 6% Inany event. Holders of 75% 
4 the 8: $2, bane ae ,000 > oe ad having agreed. to the proposition, the plan was 

Bonds.—Ot the 56. 500,000 bonds of 1899 (mortgage trustee, Maryland 


Trust Co.), $4, 900, 000 Pe iesued at once in part payment for the stock of 


the Allegheny Co. by Duquesne Lt.) and Chartiers . Gas 
"- im $1,000, 300 yf bag | to retire the $500,000 bonds of ‘Alle coe 


and in exchange for $500,000 East End Elec. bonds. The ba ance, 
$1,500, 000, was expended for impts. and add’ns. The bonds were in Oct. 
1899 listed'on the Phila. Stock xch. and are also listed on the ys pee os 


Stock Exchange. Of the aoe ,000,000 bonds of 1901, sin nee & are 
reserved to take up teas the $6. peo 2.090 ist coll. trust bonds D000 were 
to acquire the pre 


ne Coumemanesd Tes Traction he aid ety 500,000 
a ay improvements, ia, Dottcrments roperty of this oi on $1,825,000; 
y of t com 8. 

Un. Trac. Co. of Pitts., $150,000; Cons. Trac. Go. $ 530,00 008: op ittsburen 
Rallways Co., $875,000, and ‘All heny County L nt “Co 

Convertible Debentures '—Stockho dere - July 221 i sorataead ‘ae Tro- 

of directors to Issue $5,000,000 ($2,500,000 out) "10-year 5% deben- 

es, convertible, $ for $, into com. stock a y time. Subject to call at 

102 & and int. on any int. date on 60 days’ ie but if called, owner has 


has been 





verted into $2, 500,000 stock on Feb. 11911. V. 92, 

The convertible debs. of 1912 are convertible into ser. mn at any time 
after Jan. 31 1913 at par. Up to Dec. 31 1915 $205, 000 had been converted. 
a at 10234 and int. on any int. day on 45 re ‘notice. Int. — in 


and London. Debs. are on N. Y. and Phila. stock exchanges. 
V. 95, p. 891, 1473. 


Coll. Trust Gold Ce TEA ag is payable $250,000 each Feb. 1 and 
Aug. Bp tao 1 1914 to Aug. 1 1918 incl., $1,250,000 retired, incl. 
e apymen 
The Pittsburgh 2 W. Va. coll. trust 6s mature $150,000 each Oct. 
from Oct. 1 1914 to Oct. 11923 incl. Nos. fd., but subj. to call, any rd 
or all, on any int. date at par and int. on 30 days’ notice. Guar. p. & i. by 
Philadelphia Company. $300,000 retired. 
Divid’nds —|'95.'96.°97.'°98. '99.°00. '01. '02 to 09, incl.'10."11. 
Ey et ee! Ge, » fee 
The fo he pny | divs. are for the com. stock. 
was crea in 1899, and first semi-ann. m't of 244% was made in 
1899 and have been regularly continu ce Lng ist div. on new 6 
oon. et 35 May 1 1913; same am semi-ann. oe So 
incl. Nov 1915. Oncom. in 1914, Feb., 14% “May, 1 %: Aug.. 1%%. 
e Nov. div. was paid in scrip 7%. e Feb. 15 1915 
div. was also paid in — (Vv. 100, D - 141 


PA by 


pa § 
Pe: 


% ann. 
Phe old 5% ALE, 


at 
noth paris of scrip were called 
for payment on Feb. 1 1916 at par Pod int. V. 102, p. 345. In May 1915 
a Cash div. of 144% was paid; Aug., 144%; Nov., 1K%% “In 1916, Feb.,14%%. 
Linear Taz Decision.—For decision of Supreme Court of Pennsylvania, 
deciaring the linear tax ordinance invalid, see V. 80, p. 1729. 


Application Denied. Wren pony -General Todd of Pennsylvania on Oct. 
24 1907 denied the application of city authorities of Pittsburgh for permis- 


sion to bring ry warranto proceedings to forfeit the company’s charter, 
see V. 85, p. 1 

















REPORT.—Report for year ending Mar. 31 1915 in V. 100, p. 1827, 1837. 
Recetpts— 1914-15. 1913-14. 1912-13. 1911-12. 
| ERIE IS aa $7,037,719 $7,224,637 $6,769,313 $6,483,323 
a a 17,747 94,107 246.655 93 ,340 
Miscellaneous... .-...-- 33.287 38,900 36,309 41,861 

Grozs earnings -.-_... $7,288,753 $7,657,644 $7,052,277 $6,618,524 
Operations, taxes, &c_.. 3,406,884 3,424,686 3,151,200 2,650,649 
Net earnings__...._- $3,881,869 $4,232,958 $3,901,077 $3,967,875 
Divs. and int. received. $1,803, ort $1,690,086 $1,161,334 $1,777,475 
ROE ee 642 626 113, 837 
Interest, discount, &c_ 508,787 463.819 1,080,073 844,519 
Total income_._.___- $6,194,395 $6,387,489 $6,255,728 $6,736,706 

Deduct— 

Paid leased com: es _ $23 .694 $22,967 $23,241 $10,267 
Interest on funded ¢ mebte 1,940,548 1,854,379 1,565,740 1,221,900 
Impts., + 838,220 831,512 1,198,811 917,639 
Miscellaneous int.. &c_. 208,655 161,983 49,794 56 ,033 
ences $3,011,117 $2,870,841 $2.837,586 $2,205,839 
Balance for year... ___-__ 3,183,278 $3,516,648 $3,418,142 $4,530,867 
Consol. Gas guaranty-_ 78,194 78,766 78,716 79,609 
Div. on pref. stocks__-_-_ 471,941 399,122 306 ,467 300,000 
Div. on com. stock... (514)2, 049, 507 (7)2,729,967(7)2,729,967(7)2,721,198 
, eee ie $2,599,642 $3,207,855 $3,115,150 $3,100,807 
Surplus for year...___-_- $583 636 $308,793 $302,992 $1,430,060 


Latest Earnings.—For 8 mos. end. Nov. 30 a (natural gas and oil de- 
partments), gross, $4,378,432; net, $2,173,260 


OFFICERS, &c.—J. * Reed, Pres.; James D. Callery, V.-P.; C. J. 

Treas.; W. Carson, Sec.; C. 8. Mitchell, Sop-; + Joseph F. 

gr. Officn” 435 Sixth Ave., Pittsburgh, 99, p. 

344, 408, 895, 1452; V. 100, p. 141, 475, 1079, 1259, 1748, 1897. 1837, 1919; 
V. 101, p. 616, 846, 1093, 1273, 1465, 1974, V. 102, p. 68, 251, 


STREET RAILWAYS. 
(1) Pittsburgh Railways Co.—A trolley road. (See Map on page 102.) 
This was formerly the Southern Traction Co., but in accordance with the 
authority weaned in it by the terms of its charter, the directors of the South- 
ern Traction Co, => Dec. 30 1901 voted to change the name ee the Td 
to the Pittsburgh Rall gh Co. The Philadelphia Company had previously 


acq he nes on ond | ag of the Southern ‘Traction. in 
——— with terms in v.. 73, p. 1 


Southern a d° cuts "teeasieed bs Sean to thie. quer . extend 
and operate th the West End Traction lines, which were purchased in Aug. 1900 


ae es the Pi Pittak h & Castl 
V. 81, p. 778. 


a og F 
. tchowing soourtties (being ‘each case the entire issue) are owned: 
je a shares common stock of the West End Traction Co. 


ie Shannon RR. for 99 years, rental being 





50,000 Di eon ph stock of the West End Traction Co. 
340,000 ‘“* — of United Traction Co. of Pittsburgh. 

5,000 “ = Allegheny Bellevue & P: ie Ry. Co. 
— ©? ” Allen & Roscoe El c St. Ry. Co. 
—. = *4 se Ambridge Dixmont & Emsworth St.Ry.Oo. 

2,000 ‘** xin ” Ben Avon & Emsworth St. Ry. Co. 

os  * 7 My Cedar Avenue *. 4, A Co. 
600 e ” se amg A Geos > 
5,000 ‘ ee 2 East Vaeceet By.s So. 
30,000 = ” ” Mt Street Ry 
| lU* > “ Mit bore eenualy & Toon. Ry. Co. 
50,000 “ ss ” Pittsb BS * & Spartere St. Ry. Co. 
200 iT) it ee Rosslyn 
80 ‘A _ ‘> Superior og & ¢ Shady Ave. St. Ry. Co. 


24 Tustin Street R 
“ee = eis vi bm & 


Washington & Ganonsbu Ra Ry. re) 

ry ry oe n ysy y. Oo. 
500 “* a m West Shore Electric Street R Ls e- 

a. sé ” Avenue Street o Ry. 

—: SS ¥ pe sce ees Rocks & Ingram St. Ry. Co. 
300 (“* * ye McKees Rocks & Neville Isl. St. Ry. Ge 
ae. .% * ° Crafton & morters Toler Tract ion 

400 “ ” bo Pitts. Banksville & . Lebanon 8. R. Go. 
— = - - Carnegie Bri Co 

oe - bs West Liberty Suburban St. Ry. Co. 
ps - = McKees Rocks &  eeaned Street Ry. 
live — o Bon-Air Street R 


120 “ we oe 
168 


Clairton & Blair’! Street Ry. Co. 
Pine Run Street Ry. Co. 

By the terms of an operating contract, effective Jan. 1 1902, the Pitts- 
burgh Railways Co. assumed control of all the properties of the Consoli- 
dated Traction Cis the United Traction Co. of Pittsburgh and their under- 
lying companies 

5-Cent Fare Ordinance. —On June 17 1910 Mayor Magee signed an ordi- 
nance providing universal transfers within the city limits, thereby making 

the fare over all lines of the system 5 cents ¥. 90, p. 1677. 
= 1911, however, the Superior Court at Phila. affirmed the decision of 

udge Frazier in Oct. 2000 (V. 91, p. ey holding that city cannot en- 
fores wth foregoing ord ce. V. 93, p. 164. 

aor - -crowding gresenes aaron’ B 7 hots Common Eon Sout No. 1 

h 7 own a4 decision r ng om en n ecu 
suit upon so-called over-crowding ordinance, wonaeed fee > 80 1910. ng ang 
p. 463. 

Decision. Penn. Supreme Court, holding ber A the city 
cannot collect tolls for use of Point and Smithfield St. bridges.—See V. 96, 
p. 1090. 

ROAD.—The Pittsburgh Rallways Co. operates 604.63 miles of track in 
Pittsburgh and outlying boroughs. neni ane K.. 1,398 
cars, 584 open cars and 216 miscellaneous cars. Has for 190 
new steel trolley cars; estimated cost, $1,100,000. Has long-time con- 


—As to decision b 


tract with Duqueme Light Co. for supply of light #nd power. 
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STOCK AND BONDS— Date, Interest. Outstanding. Maturity. 
Common stock, $2,500,000... -... .-.-.-. OY ree ace 
Preferred 5 %, cum, $2, 500 ee hie. o@mae se DE! «aahessene oe 
Gen mtge, $20,000,000, red 1913 5 A-O 1 Sok 000 1953 

at 105 & intaft Apr 1918-tf pggan Trust Co., N. Y.,Trustee. 
Income bonds, $10,000,000. t i 10 ar) ,000 tpn 

i. % Nett 5 _M-S3 9,000 Seetext. 
Car trusts $270,000 ($1,000)_{Int. at co.’s office. Fideltiy Title & Trust 
tf inte’ Pee. Ta 


913 6 M 000 See text 

Int. at co’s office, Fidelity Title & Trust Co., 

Pittsburgh, Trus 

Bonds .—Of the gen. aii jm $4,000,000 are +7 retire Southern Trac. 
bonds, $4, 550,000 for betterments & impts., $1,450,000 to go to the onan 
Co. and $10, 000,000 to be issued in the future for extens. & impts. » Wee 
p. 444, 666. Car trusts of 1911 mature $27,000 annually Mar. 1 i913. 
1922. $81,000 have been retired. Car trusts of 1913 mature Mar. 1 1O14 
to Sept. 1 1925 incl. $74,000 have been retired 


STOCK AND BONDS— Date. Interest. Outstanding Maturity. 


ety were Bonds— 
West Liberty & Sub. St. ist 1 1908 J-J $250,000 Jan 1 1938 
._ tf/Int. at Go onial Tr. Co., Pittsb., trustee. 


M "3250, 000 ($1,000) ¢ 
Debt of yy pe Trac. Co. 

Trac “1900 5¢A-O rg a 1 1950 
000 “000° ($1 000) -.- c* _tf\| Int. at bem Tr. Co., 


Car trusts $450,000 ($1 O00}, 


tM, tr, g, $4,- 


Trustee 
West End Traction gen M,j 1898 O00 San 1 1938 
+. ce oe ne Ae tf\ Int. at Union Tr. Co., Pitioburgh. Trustee. 
derlyt loans of West End OS ate 
Pitweburen Grafton & mene 1894 J-J 176,000 gab 1 1924 
field ist M I Co., 


EE AE AE tf 7. 8 Pitisburen Trust Pittsburg 
Pitts & West End ist M____tf 1 5 J-J 343, 000 July 1 1922 

Bonds .—The Southern Traction. cake. cannot be called’ before maturity. 
The Farmers’ Deposit National Bank of Pittsburgh offered the bonds for 
sale in Oct. 1900. See V. 71, p. 864. Of the portion of the 5s of 1898 of 
ml West End Traction still unissued, $519,000 are reserved to retire under- 
re g bonds. Bonds of the West Liberty & Sub. St. are guaranteed by 

itts. Rys. Co., they are not subject to call, and have no sinking fund. 

ANNUAL REPORT.—AIll companies owned, controlled and operated by 
Pittsburgh Railways Co. for year ending March 31: 


— 1914. —- me tye 
Gross earns..11,813,624 11,916,749/ Interest _____ 389 ,620 341,490 
Net (aft.taxes) 3,663,324 3.484.676/| Rent, is A *dline 2, ttf 920 2,838,531 


Otherincome. 112,832 161,283 | Misc. int., &c. 5,876 126,664 
Total income. 3,776.156 3,645,959 Salenes, surp. 430,739 339, ‘273 


Latest Earnings. —For 8 mos. ‘ending Nov. 30 1915, gross, $8,127 7253 
net, $2,990,477. 


OFFICERS.—Pres., J. D. Callery; V.-P., J. Reed; Sec., W. B. 
Gorman: Treas. ce Braun Jr.; Controller, C. 8. Mitchell WV. 73, P- 554; 
V. 80, p. 1861; . 1238; V. 89, p. 42; V. 90, p. 1677; V. 91, p. 589: 
isees' . 92, pD. s00. tt 2 ‘Vv. 93, p. 164; Vv. 94, D. 209; V. 96, p. 1090; <2 97, 
p. 444, 666; V. 99. Dp. 1598; Vv. 100, p. 1169. 

Ny Rovst DATION en totonn Street Ry.—A trolley road. 


ORGAN N.—In rated in Pennsylvania on Oct. 8 1901 and 
later amy the Gyoamore Ot Street Ry. 
capital stock of the Mount Washington Tunnel Co. Stock of the Mount 
Ww m Street Ry. is owned by the Pittsburgh Rys. The road is 
leased to the Pittsburgh Railways Co. for 995 years from April 1 1903 for 
all charges, including bond interest. 


Also owns the entire ($506,000) 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Seeck. $1,500,000 ($50). ih de sient ibid a> 2) 1i~ alah Gibbs ships FS pce 
ist mortgage . 1903 5¢A-O 1,500,000 April 1 1933 


and tr, 
$1,500,000. gold ($1, on }Penn. Co. for Insurances on Lives & Grant- 
and int___c*_t?) ing Annuities, Philadelphia, Trustee. 
onds are aran . Principal and interest, by endorsement ib ee 
Philadelphia - Interest ~—— in New Sy Pittsburgh and 
delphia. No sinking fund and bonds cannot be called. The stock of the 
en ~ been pledged as collateral under this mortgage. 
Pp 


ROAD.—Operates 12.43 miles of track as Pittsburgh to Mount 
Lebanon. Gauge, 5 ft. 2% in.—V. 80, p. 222 


(b) Washington & Canonsburg Ry.—A ssateg road. 
Stock all owned by Pittsburgh “Ee. 

ORGANIZATION. atte voice al in Pennsylvania on June 2 1902. 

F550 Pits.” Rye” bewan operating thet property. “Tranche! perpetual 
ys an operating the prope nchises perpetua 

Leased in 1907 the Pitts. Canonsburg & Wash. St. Ry. 

STOCK AND BONDS.— Date. Interest. Outstanding. 
EC cece wees | | mesanae cf ae 
ec St Ry ist M_...... 125. 000 Feb 1 1927 


Wash 897 
ag yf 1902 g J-J 490, 90.000 July 1 1932 


rt Ins. 3 Colonial Tr. Co., ere 
e $500,000 Hy 000 Dec. 1 1943 
at 102 & - Inte F office of co. or Soiontal Trust 


‘tee. 
-~—On ist mtge. bas. a sinking fund of $3,000 per annum becomes 
compere after 5 years; $35,000 have been canceled, ote 5,000 of the new 
are reserved to retire the bonds of the Washington E lectric Street Ry. 
ee 2d m mtge. bonds outstanding are owned by Pittsburgh Rys. Co. 


ROAD. —Operates 16.65 miles in and between Werksaeton. Tylerdale and 
Ganonsburg.—V. 85. p. 532: V. 87. p. 348: V. 88. D. 626. 


(c) Eitteburgh Canonsburg & Washington Ry. 

ORGANIZ ION .—In 1907 was | or 30 years to the Washington 
& Canonsburg Ry., which guarantees bonds, principal and interest. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock (1,590 shares, all owned A # Pe Rys.). 
50,000 July 1 1937 


if 5J $75 
ist M. $750,000 ($1,000) gold sats Deposit Trust Co., Pitts., trustee. Int. 
t at companys office, Pittsb yu 
Second mtge $569. 000 ($1,-{ 1913 89,000 ec. 1 1943 
000); red at 102 & int on{Int. at office of co., Pittsb., or Safe Deposit 
10 weeks tf| & Trust Co., Pittsb., Trustee. 
Bonds.—1ist mtge. bds. are redeemable at 105 and int. on any int. date. 
guar., p. & i., by Washington & Canonsburg Ry. and Pittsburgh pve. 
Second mortgage bonds outstanding are owned by Pittsburgh Rys. Co 
ROAD.—Operates 12. = miles ot track between Canonsburg and 
Castle Shannon 80-Ib. —vV. 88, p. 625. 
maaee Other Gontrolied ‘Properties. —Bonded debt. 

1913 the ty named companies controlled by the 
oy c Ns as shown above filed mortgages to secure issues of 
gold bonds (int. J. & D.c* tf) due Dec. 1 1943 ar $1,000) ) but 

art, at 102 and int. on 10 weeks’ notice. he outstanding 
case f is owned 2 Bo e Pit ge Rys. Co. 
I otal Auth. Issued 


Tota Trustee. 
Swacunee $40,000 339. 000 Col. Tr. Co., Pittsb. 
a ,000 000 Col. Tr. Co., Pittsb. 
aS. Cc 100,000 r. Co., Pittsb. 
ve. St. Ry 65,000 


Su) or Ave. & Shad Col. Tr. Co., Pittsb, 
yy nae & Roscoe Elec. St. Ry__500,000 


Union Tr. Co.,Pitts: 
(2) United | Traction Co. of Pittsburgh. 

ORGANIZATION.—In rated on July 27 1896, and in June 1897 
gore urchased ail % the property and franchises of the Second Ave. and North 
de traction companies, and secured control of the Pittsburgh Allegheny & 
ss eS through a lease for 950 years and pe purchase of its stock. 
aoe - 27. The Federal St. & Pleasant Valley Passenger . ls controlled 
shane its lease for 950 years to the North Side Traction. n 1902 leased 
the —e & Birmingham Traction Co. and the Pittsburgh & Charlero} 
In March 1899 Ld ey my oy: Co. offered to give $6,375,000 of its com- 
mon stock In is cue ange for the $17,000,000 common stock of the United 


e; prin 


Ps ve 5 
callable, 3%, 8 
a —y a 


127,000 


Traction. See V. 6 479. In Oct. 1899 exchan * stock, under this 
lan was 340,000 shares have 

ow owned by Pitt Pitted een eee = Van ore 
On Jan. 1 1902 the Pitts urgh Rallways Co. took over this property, 


and, under the terms of the o ting contract, to pay pusrese divi- 
dends of 5% on the pref. stock, Th The agreement was t until Jan. 1 1907 and 
thereafter uae terminated by three months’ notice from Lt gel barty. 

4 ti eng eee eee pan gs eposi Seats shocks with the 
was formed and s olders were t e 
Phila. Trust, Safe Dep. & Ins. Co. V. 100, p. 476. 





STOCK AND BONDS.— _ Date Interest 
Com stock, $17,000,000 ($50). _.-- 3 & *$17,000,000 July’12.%4 % 
Pref, cum, $3,000,000 ($50)__ _--- text 
United 1897 


3,000,000 

Trac gen m, gold 4,804,000 July 1 1997 
$10,000,000 ¢$1 ne gid Co., 
nterest is porary in 


Outstanding. Div.orMat. 


Baltimore Trustee 
New York or. 


Pitts Alleg & Manch._-_..-- 5 ,000 Oct 930 
Second Ave Trac mtge, “gid | igoa 5¢J-D 2;026,000 Dec i 1934 
SPRGN00) cariinoneoain f| Ma ign st Co., Balto., Md., Trustee. 


Interest at Brown was” ra! P 
2d Ave Traction Co mtge ___tf ‘isos 
Loans payable June 30 1915...  _.-- 


* All owned by Pittsburgh Rys. Co. 

The United Traction panna the entire earnings of the North Side, 
Pitts. A. & M. and Second Ave. traction companies, subject only to annual 
charges of 8 of $259,800. 

ds.—On preferred divs. at the rate of 5% annually were paid to 
July Sg oo 1915 div. passed. V. 100, p. 55. None since. = 
common, = July 2 1903 and 4% each six oes since then, to 
and a ER n. 1912. In July 1912, 4%. None sin 
Bonds.—The new United Traction mortgage is limited "o $10,000 ,000; 
bonds cannot be redeemed before maturity; Maryland Trust Co. ‘ot Balti- 
more is trustee. Of these bonds, $5,196,000 are reserved to retire the divi- 
sional bonds above mentioned. Bonds are listed on the Philadelphia and 


+ oF } Brown & Sons, Baltimore. 
‘ 38208 ,000 July 1 1933 


Baltimore Stock Exchanges. 

ROAD.—The miles of track owned and consolidated are: Miles. 
Ne ence concas mses citincoes to -catde hia: diinoe Aiea ae 67.8036 
Weeetn Blae TIMOR... oo coms eben Sdksics akedcddbae awe 39.9838 
Pittsburgh Allegheny &Manchester Traction.............--.-..- 18.55 

Tete... Ssivi wo os ee bicdek-—h. bande. cad d 126.3374 


REPORT.—Not now an operating company. 

OFFICERS.—Pres., James D. Callery; V.-P., J. H. Reed; Sec., W. B. 
Carson; Treas., C. J. Braun Jr.; Controller., C. S. Mitchell. Office, Pitts- 
burch. Pa. Financial agents, "Alexander Brown & Sons, Baltimore, Md.— 
V. 70, p. 329; V. 71, p. 180, 1271; V. 73, p. 390; V. 100, p. 56, 476, 1169. 


LINES CONTROLLED BY UNITED TRACTION CO. OF PITTS. 

(a) Federal Street & Pleasant Valley Ry,.—Troliey. 

ORGANIZATION.—Incorporated Feb. 20 1868, and has since consoli- 
dated its various subsidiary companies. The franchise is perpetual. 

The North Side Traction Co. on July 20 1896 leased the Federal Street & 
Pleasant Valley for 960 years, assuming its debt, and eeing to pay as 
rental all taxes, rentals, &c., and also $70 ,000 yearly in cas spapabee an.15 
and July 15, equal to 5% on the $1,400,C90 stock, of which it owns $750,- 
000. . 63, p. 31, 76, 189. 


STOCK AND Pas a Interest. 
Stock (par $25), full paid__... -_-_- : J- $1,400 ,000 See text 
Consol mtge, 7 250,000, gf 1892 gJ-J 1 073 ‘000 May 1 1942 

($1 ,000), on 28 miles _c*tf Int. at Fidaiity Title & Tr. Co., Pittsburgh. 


nderlying mortgages— 
Fed St & Pl Val mtge_-___-- 


Date. Coen. Maturity. 


tf 1889 5 J-J 92,000 July 1 1919 
Allegheny & Bell ist mtge-- tf a 5 J-J 18,000 Nov 1 1920 
Allegheny St ist mort___.-- tf 1890 5 27,000 1920 
Perry St ist mortgage... _- tf 1890 5 J-J 3,000 Nov 1 1920 
Troy Hill 1st mortgage---_-- tf 1890 5 J-J 37,000 Nov 1 1920 


Bonds.—The consolidated ye of 1942 is for $1,250,000, of which 
the balance unissued is In the hands of trustee to retire all the other issues; 
mortgage trustee is the a we Os: Title & Trust Co., Pittsburgh. 
above issues are guar., p y United Traction Co. 


ROAD.—Embraces 34.3 miles of track (including “at on about 17 
miles of street; rails mostly 90-Ib. girder.—V. 63, p. 189. 


(b) Pittchure> & Birmingham Traction,—A trolley road. 

On Jan 2 leased for 999 years to the United Traction Co. -, which has 
agreed to pi Ant interest, taxes, &c., and also $150,000 annually as rental. 
Lease is guaranteed by the Philadelphia Co. 

ORGANIZATION .—Incorporated Aug. 15 1880; Nov. 19 1889 leased 
P. & B. Passenger ays including South Side P Ry. lso leased 
and operated from D ec. 1891 oy Incline , e.. Co. and Mt. Oliver 
Incline Plane Co.; operated also Birm. Knoxville & Allentown Traction Co. 


the 


In = Ss: 1900 purchased the $400,000 capital stock of the West Liberty 
y. and constructed a line to Mt. Lebanon. V. 71, p. 343. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
| UO” ere Text $3,000 ,000 See text 
ist M guar p & i by United| 1889 g M-N 1,500,000 Nov 1 1929 

Tr Co ($1,000)__.._- ce*tf/ Fidelity Teast Co. of Philadel . Trustee 

1913 5A-O Oct. 1 1953 


The So Side Pass Ry ist A 
($1,000) not sub to call_tf 
Guaranteed B 


Int at Colonial Trust oo” ei tts., Trustee. 
onds— 
Birm Knox & A ist m 


e, Aisi 6¢M-S ere ,000 pila, Prustee 1931 

gold, interest aut: Fidelity Ls wy Pets Philad 
Brownsville Ave St Ry 1st M.. 1896 5 F-A 300 000 Aug 1 1926 
West Liberty St Ry Tet mtgef 1900 J-J 400,000 July 1 1930 


Pittsbu on Co., Trustee. 
ROAD.—Operates 30.5 miles of track, laid with ‘90-Ib. rails. 


ANNUAL REPORT.—Not now an operating company.—V. 69, p. 332, 
334; V. 71, p. 343; V. 72, p. 776. 


Lines Leased to a acer ge & Birmingham Traction Co. 


Mt, Oliver Incline —Ow leased and operated by Pittsbu 
Birmingham Traction Co. rock "$100, 000. Bonds, ist M. 6s, cpt 
N., due May 1 1954,$41,500. 

Pittsburgh Incline Plane,—Leased for 999 years to Pittsburgh & Birming- 
ham Traction Co., at rental equal to interest on bonds and 10 % on $150,000 
stock, free of tax; dividends were 9% yearly for some time, balance being 
carried to surplus, but were incr some time prior to Jan. 'L 1902 to 10%. 


STOCK AND ya faoy Date ziegrest. Oma Maturity. 


h & 


Stock (par ied! Pn cme ‘cian Q $150,000 See text 
ist mtge ($1,000 each)___c*tf 1889 6 J-J - 150,000 July 1 1919 

ROA Dv itoed extends from Forty Hill, pevtstes D on Bradford Street 
to Waslisetn Avenue, on top of -—V.71,p. 3 

(c) Pittsbur 4. Charleroi Street Ry.—A a road. 

Stock o iB ttsb Rys. 

ORGANIZ IZATION .—Incorporated April 19 1902 and took over the Char- 
lerol & went 7 Pad leased to the United Trestion Co. - oe _— years 
from May 1 hentel te onds a 


is $1,000 per year. 
Tracti 


ranteed, 
ne ae a. fae by the United on Co. om the Philadelphia Co. 


K AND BONDS— Date. Interest. Outstanding. Maturity. 
Po 32, lt St SE aden eaan-| ei ede 3 ' aera eee 
Charleroi & West Side 1st M_tf___- 5% 55,000 Sept 1 1919 
Pitts & A Obarierol st M, ‘ -| 1902 M-N 2,445 ‘000 Mey 1 1932 
pia 2 gold(31.000) “c*tf}Int. at Ur on Tr. Co., Pittsb h, Trustee. 
Charleroi 24M ($1,-{ 1913 5 J-D 522,000 Dec. 1 1946 
be A 00 ($1, ao pot 102{Int. at Je office Ang Union Trust Co., 
& int on 10 week's noticetf| Pittsb Trus 
Bonds .—Of the Pittsb. & Charleroi 1st 


Ye my $55, 000 is reserved to 
retire a like amount of Charleroi & West Side bonds. See V. 74, p. 1039. 
2d M. bonds outstanding are owned by Pivek Rys. Co. 


ROAD.—-Operases | a road between Pittsburgh and Allenport, by way of 
Castle Shannon, Finle e, ot i805 City and Charteret, a distance of 


43.4 es RS ee . Sept. 1 
OFF ; Sec., W. B. Carson; Treas., GO. J. 


D. 
Braun pe ge D. i039, 1090; v. 7, DP. 752 
(d) Allegheny Bellevue & Perrysville Ry. 


ORGANIZATION .-~-Incorporated in Pennsylvania on Feb. 81905. En- 
tire stock is owned by the Pittsburgh Rys eased to the United 
Co. for 995 years from March 1 1905 ata S rental of 10 % on the stock. 

STOCK AND BONDS— Date. Interest. Oeteeonding. Maturity. 
Stock $250,000 ($50) -.-..... -..- 10 $250, See text. 
ist eo $500,000 gold rues) 1905 5¢A-O 800,000 Ansa 1 1935 

RG OR es ee a wg c¢ tfj Penn. Co. for Ins. on L. ag... 7 

Bonds.—Are aranteed, prin. & int., Phila. Co. able 


at company’s 0 ce or by Brown Bros. Bes. N. Y. and Phils” to payable 


to call. 
on track from Allegheny,via Westview.to 


fund and bonds are not sub 
OAD.—Operates 16.36 m 
Gauge, 5 ft. 2} In. 


Bellevue. 
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(e) Ben Avon & Emsworth Street Ry. 


ORGANIZATION.—lIncorporated in Pen 
Entire stock is owned by the Pitts h Rys 
tion Co. of Pittsburgh for 995 years 


STOCK AND BONDS— Date. 
Stock, $100,000 ($50)....... -.-- $100,000 See text 
1st mortgage, $300,000, gold.( 1906 300,000 April 1 1936 
guar fi Fidelity Title: & Trust Co., Pittsb., Trustee. 
Interest at company’s office. 
io $700, 000 ($1,000) sub.{ 1913 5 J-D 0 Dec. 1 1943 
1 at 102 and int on Int. at co's office or Fidelity 1 Title & Trust 
i. CE ppm age Pa., Trus 
-—ist M. bds. are guaran teed, prin. and i int., by the, Philadelphia 
Co. 2d M. bonds outstanding are owned by Pittsburgh Rys. 
ROAD. ——vaeeee 5.71 niles of track from Avalon to Dixmont. Gauge, 


5 ft. 2% 1 
OFFICERS.—Pres., Jas. D. Callery; V.-P., J. H. Reed; Sec., W. B. 
Carson; Treas., C. J. Braun Jr.- 


> East McKeesport Street 
t stock is owned by Pittsburgh  Railwa ys. 
i gah fe . in Penna. on Sune, 26 1899. Is leased to 
United Trac. Co. of Pittsb. for 900 years from J: 902. 

Stock, eg 000 ($50); ist M. 5% gold bonds. ' $250, 000 (tf) ($1,000) 
Dated Dec. 11899. Due Dec. 1 1929. Int. J. & D. at Fidel ty Title & 
Trust Co., Pittsburgh, trustee. Miles, 8.26. 


(3) Consolidated Traction.—Trolley road. 


ORGANIZATION.—Chartered July 15 1895. The company absorbed 
the Fort Pitt Traction Co. (a ones of Fort Pitt Pass. Ry., Gross 
Street Ry., Highland Park Street R y Om d Negley Street Ry.), and assumed 
its leases of the Citizens’ and the Allegheny Traction companies, and has 
acquired the control of the Pittsburgh, the Duqusene and the Central Trac- 
tion companies. In 1902 leased the Monongahela St. Ry. and the Subur 
ban Rap. Tran. Street Ry. Owns all stock of the Ar more Street Ry. 
and guarantees its bonds, principal and interest. V. 88, p. 882. 

n Dec. 4 1901 the stockholders of Philadelphia Company approved 
an for er the shares of the Consolidated Traction. See terms 
n V. 73, p. 1112. 286,824 shares common and 233,117 shares preferred 
have been so exchanged. 


Ivania on June 17 1903. 
leased to the United Trac- 
m Kpril 1 1906 at 5% on stock. 


“AO Outstanding. M. - 


ailway 


STOCK— Date Interest. Outstanding. Maturity. 
Common stock ($50)....-.-. ---- J-J $15,000,000 July '12,1 
Pref stock 6% cum ($50)... ---- 6 wd 12, ‘000, 000 Nov °13 "3% 


E utp nent trust Steal 1908 6F-A ,000 = See text 
0,000 Series ‘‘A’’____tf{Colonial Trust Co., Pittsburgh, trustee. 


E 280,000 trust certificates 1914 000 See text 
500,000 Series ees Baa Union bie 09.5 Pit VE aa og tee. 
Fort Pitt Trat mtge $1,000,-| 1895 gJ-D 1,000,000 Dec 2 1935 


trustee. 


000 ($1,000) Lone ieee ‘c*_ tf Int. at Pittsburgh Tr. Co., Pittsb., 
se ies payable -_ SO 1016s te 8 Sil onde 1,316,500 
he pref. a cum. divs. of 6% per annum, and has the 

ri “v to pr ate equally with the com. stock when that has received 6% . 

1 arrears of divs. were paid up in Jan. 1903. V. 76, p.48. First div. of 
1% on common paid Jan. 2 1903; a. 1% July 1903; 1904 to 1911, incl., 
2% perannum. In 1912, Jan., 1%; J uly, 1%. 

Bonds.—The equipment. trust certificates Series ‘‘A” mature in 10 annual 
installments of $28,000 each from Feb. 1 1909 to Feb. 1 1918 incl.; $224, 000 
have been retired; they are secured by 50 cars costing rer 000. Series “B” 
certificates mature $25,000 . Soon from April 1 1915 to Oct. ‘. 1924; 
$50,000 have been retired: they are by 100 dug pre $575 ,0 

The Fort Pitt Tract. bonds are secured by the deposit of the shares of the 
constituent commpanice out of which the Fort Pitt Co. was formed, namely, 
$300,000 Fort _ tt Pass. Ry. stock, $100,000 Gross St. Ry. stock, $1 
Highland Park St. Ry. stock, $100,000 Negley St. Ry. stock. 

ROAD.—Controls 225.54 miles of track In all. 

OFFICERS. —Pres., . Callery; V.- P. J. w. B. 
Carson; Treas.,O.J. Braun Jr.; Controller, 0.8. Mitchell phe x 73. p. 553. 
723; V.76, p. 48; V.79, p. 627; V. 86, p. 284; V. 88, p. 882. 


(1) Ardmore Street Ry. 


ORGANIZATION.—Incorporated in Sosivess on Oct. 31 1907. 
Road mostly on private right of way. in boroughs are perpetual. 
Consolidated Traction owns all the stock and guarantees the bonds, prin- 


and int. V. 88, p. 881. 

STOCK AND BONDS. Date. Interest. Outstanding. Maturtty- 
Stock As Seer A Pees tam |) iehdnmanea See UOEe. | ndadeasene 
ist mort. $1,250,000 fod . 1908 5g A-O 62.053 .600 April 1 1958 

A ED wen to ek dads assed * tf a. at Colonial Trust Co., Pittsb., trustee. 

Bonds.—Remalning bonds re reserved for extensions ‘and betterments. 





No po fund, but Sadons to call at 105 and interest. 
ROAD. —Operates 8.07 miles of track between Wilkinsburg & East Pitts- 
burgh.—V. 88, p. 881. 


Alle so nee ae Controlled by Consolidated Traction Co. 
ractio 
{o> Allegheny, 10H — incorporated July 23 1890. April 1 1896 this 
company was leased to the Fort Pitt Traction Company for 950 years at a 
rental of $25,000 per annum. Lease assumed by Consol. Trac. Co 
STOCK AND BONDS— Date. Interest. Outstanding. Last div etc s 
Stock, $500,000 (par $50) _... ---... 5% $500,000 See text. 
Guarantee d on 
Millvale Etna Sharps-| 1893 g M-N 741,009 Nov 1 1923 
ba 1st = 3750 ,000 g_tff Int. at Dittsperen Tr.Co., Pittsburgh, Trustee. 
he semi-annual dividend of 24% % due June 1 ‘1901 was 
m. pos. being used to pay off the floating debt. In 1902, 
: %; "1003 P+ 1915, Incl., 5% per annum. 
OAD. —lIncluding Millvale Etna & Sharpsburg, 22.25 miles of road 


(b) Central Traction ._—Trolley. 


LEASE.—Incorporated Dec. 21 188% Leased from April 2 1896 to 
the Consolidated Traction for 950 years at 3% per annum on par value 
of $1,500,000 stock (see V. 61, p. 1154); and in May 1896 stockholders 
were offered privilege of exchanging their stock for receipts, which were 
redeemed at $30 per share on Oct. 1 1896 in Consolidated ‘Traction Co. 

referred stock at par. 29,173 shares of Cent. Trac. stock (out of 30,000) 
ave been so exchanged. Vv. 62. p 1087. 


STOCK AND BONDS—MuUles. Date. ene: Outstanding. 


Matu ° 
%A-O 38. pee F shs. Sp 


Stock ($50) see text __. 


Rn 

ist M. 9876. 000 wnt 6 1889 5J-J 30 P78, 0b July 1 1929 

a, | | Re ntf\|Interest at Union crest Co., Pittsburgh. 

Bonds of Central P vases” Ry. controle 

tst M. $250,000 1894 . A-O 125,000 Oot 1 1924 
($1,000) . ntfJ Interest at Unton Trust Co., trustee, Pittsb urgh 
Dtvtdends.—Feb. e 1892, $2 50 In stock: in 1896, Feb., 2% in cash- 

in 1898, Nov., 1% % in cash: in 1899 and since 3% per year. 
ROAD.—9.27 miles of road, of which it controll by aoe of cap- 

ital stock, Central Passenger Ry., 3} miles.—V. 62 p. 948, 1087. 


(c) Citizens’ Traction.—A trolley road. 


ORGANIZATION. caneernernies July 6 1887. On Sept. 1 1887 pur- 
chased the entire capital stock ($200,000) of the Citizens Passenger Ry. 
“—— it now holds. Also owns ack of Aspin 


wall Street Ry 

ASE.—Leased from Nov. 1 1895 two Fort Pitt Traction Co. (now 
oun Traction) for 950 years at 6% per annum on $3,000,000 capital 
stock. In addition the lessee agreed to pay a floating debt of $175,000. 
and at maturity mortgage debt. V. 61, p. 661. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock ($50) fully paid_....... ..... : Mx $3,000, a2 See text 
ist mortgage {$1 000) Not Jj1887 A-O 1,250,000 Oct 1 127 

subject to call. _......... tf | Fid. Title & Tr. Co., Pittsburgh Trustee 

B lines whose stocks are owned— 

Penn St. Pass. Ry. ist Se - 5 J-D 250,000 June 1 1922 


M. 
Interest and dividends payable at Gnton Nat. Bank, Pittsbu h, Pa. 
ROAD.—Owns 29.73 miles of track on 15 miles of street.— . 60, p. 930. 
V. 61, p. 112, 516, 661. 


(@) Duquesne Traction.—A trolley road. 

LARS umergperanes Jan. 25 7890. Leased from April 2 1896 to 
the Consolidated Traction for 950 years at 4% on the $3,000,000 stock, 
but dividends for a yor and a half were withheld for * pormens of floating 
— of $180,000. In Ma Re, stockholders were ed to exchange 

ir stock for receipts Oct. 1 1896 at $37 per share in 6 % pre- 
ferred stock of roooipts, redse Traction Com mpany at par. 52,635 shares out 
of 60,000 have been so exchanged. See V. 62, p. 1087 





STOCK AND BONDS— Date. et. Outstanding. turtty. 

Stock ($50) fully paid.......J.-.--- $3,000,000 “ne text 
Div. SIO = “Fidel. Tit.'& Tr. Co., Pitts. 

Ist mortgage _.....---- c*tf 1890 5 J-J 1,500,000 Jul "1 1930 
Fidelity Title & Trust Co., *Pitts., stee. 

Dtetdends were 5%, J-J, but in 1893 and 1894 none bald: in "1895, 4%; 
in 1896, none; in 1898, 3%; in 1899 and since, 4% year 

ROAD.—At time of lease in 1896 controlied 11 companies, having at 
present 36.77 miles of road.—V. 62, p. 948, 1087 

(e) Fort Pitt Traction.—See ‘Consol. Traction Co. 

() Monongahela Street Railway. 

ORGANIZATION.—On May 26 1898, absorbed by consolidation the 
Schenley Park & es. Homestead & Highlands, Braddock & Home- 
stead and the Braddock & Duquesne 

In Dec. 1901 the Monongahela Street Ry., the Wilkinsburg & East 
Pittsburgh Street Ry., the Wilkinsburg & Verona Street Ry. and the 
Pitcairn & Wiimerding Street Ry. (construction of latter two roads com- 
pleted during year 1903-04), were me in the oe ee Street Ry. 
and stock was increased from $1,000,000 to $7,000,000. See 
p. 1112. On Jan. 1 1902 the Monongahela Street Ry’ was tonne for 999 

to the Consolidated Traction for interest, taxes, etc., and an 
annual rental inning with $165,000 the first year and Eebame $18,750 
each year until $315,000 is reac — is guaranteed by P Pifladelphte 
Oo. First dividend under fren = %) w paid in July, 1904. 

p. 269. In 1905, Jan.,14%%; July, 1 35%: Pin 1906, 3.26%: 1907. 365 ; 
e 1908, 3.86%; in 1909, 4. 12°%; in 1910, 4.37%: in 1911 and since, 4 oi 
STOCK AND BONDS—MuUes. Date. Interest. Outstanding. Maturtty 

BED) PER See text $7,000,000 See text. 
1898 5¢ i D 1,00 00, ,000 =" 1928 
Union Trust Co., Pittsburgh, Trustee 


w32. 000,000 g (51,000) -- 1899 5&¢M-S 2,000,000 Sept 1 1929 


wi. & Ver. M., $70 site 1901 5S¢J-D 620,000 June 1 1931 
000.6. (31 ,000) cér_ r-ti| 
he oo, M., aa 1901 5S5¢4J-J 588,000 July 1 1931 


$70 
yt ,000) c&r_ tfi 
ds.—The Union Trust Co. of Pittsburgh Is trustee of all mortgages 
ay interest is payable at Mellon National Bank. The Wilks. & Ver. bonds 
aranteed, prin. & int., by Wilk. & E. Pitts. St. Ry. Co., Monongahela 
St. y. Co., Consol. Traction Co. and Phila. Co. of Pittsburgh. 
ROAD.—Owns 70.675 miles of track, including branches; 90-Ib. rails. 
REPORT.—Not now an operating company. 
OFFICERS.—Pres., W. L. Mellon; V.-P_, A. W. Mellon; Treas., W. S. 
Mitchell.—V. 72, . 776; V. 79, p. 269, 627, 735. 
(g) Pittsburgh Traction.—A trolley road. 


ORGANIZATION .—Incorporated April 30 1887. 


LEASE.—Leased from April 2 1896 to she Consolidated Traction for 950 
years at 7% on the $2,500,000 stock (see V. 61, p. 1154) but 1% years’ 
dividends were used to pay y floatin: debt of $250, ‘000. The full 7% is now 
be paid. In May 1896 stockholders were offered receipts for their stock 
which were redeemed at $70 per share on Oct. 1 1896 in preferred stock of 
Consol. eee Co.; 500 shares out of 50,000 have been so exchanged. 
See V. 62, 948. ‘pitteworeh Traction owns the $259,000 capital stock 
of Bloomfield Street Ry. and guarantees the bonds. 

STOCK AND BONDS.— Date. PPa. Outstanding. 
Stock $2, gee Wee TUE acntee sane 7 A-O 31 $38 Pe% sh. pe n.See text 
ist mtge Ss_........... c*_ — 1887 5A-O Oct 1 1927 

Fidelity Title & Trust Co., Pitts; Trustee. 


js 1893 5SF-A 250,000 Aug 1 1923 
*_tf/ Interest at Pittsburgh Trust Co., Trustee. 
Stock. —lIssued 50,000 shares, on which $38 each has been paid. 
DIVIDENDS.—At company’s office, Pittsburgh. Dividends In 1895, 
6 %; in 1896, none—see above; In 1898, 544 %; in 1899 and since, 7%. 
ROAD.—Owns 19.16 miles of track. 
(h) Suburban Rapid Transit Street Ry. 
ORGANIZATION.—Was leased on Jan. 1 1902 to Consolidated Traction 
Co. for 900 years at an annual rental of $56,000, as well as paying all charges, 
jacluding interest and taxes. 


Maturtty. 


STOCK AND BONDS.— Date. Eutergst. Outstanding. 
sock I EE 25, oc hice Aen eee. eine J-J $1, eee ,000 mm 0.3 
t mortgage, $200,000, 1913 g M-S 00,000 ee es 1i 
air SET ao ose nti wack c.t t. at ped >, D 
Colonial Trust Co., Pittelateh. 


Bonds.—The present mtge. replaces a similar mtg«. dated 1893 and which 

fell due Se ~ Sa icos, 4%;in 1904, J 2%; July,1% %; si 4 
ivi .—In ;in an. uly, ; since an. 

ROAD. —Operates 11. 57 miles of track on 6 miles of “street. ore 

(D) Morningside Electric Street Ry. 

ORGANIZATION Png ion a in Pennsylvania on iy 14 1904. 
Entire stock is owned by Philadelphia Co. Is leased to the nsolidated 
Traction Co. for 995 years from Sept. 30 1905 at a rental of 5% on stock 


and interest on bonds. 

STOCK AND BONDS— Date. Interest. Outstanding Maturity . 
Stock, $24,000 ($50) _....... -.-- 4 -O $24,000 See text. 
1st mtge, $200,000, gold) 1905 A-O 200,000 Oct.11935 

($1,000), Ph aM, prin. and Int. at oftite of Brown Bros. & Co., Phila 

o....c*_tf)Penn.Co.for Ins.onLives & G.A.,Phila,Tru 


int, by P 
ROAD.—Operates 3.31 miles of track. Gauge 5 ft. 2% in. 
OFFICERS.—Pres., Jas. D. Callery; V.-P., J. H. Reed; Sec., W. B. 


Carson; Treas., O. J. Braun Jr. 


SJ Seven teon th Street Incline Plane Co. 

RGANIZATION .—Is a reorganization on Dec. 28 1904 of the Penn. In- 
oline Plane Co. Entire stock is owned by the Philadelphia Co. Is operated 
by wl Pittsburgh Rys. Co. 

STOCK AND BONDS.— Date. 
stock SSEO ROC LENO) ciscaces boue 
lst mage $125 ,000 ($1, 000} } 1905 5 cur M-S 125,000 Mch 1 1935 

OUR iii tis on Sake f{/Int. at Colonial Tr Oo., Pittsburgh, Trustee. 

Bonds.—No sinking fund, and bonds are not subject. tocall. Are guaran- 
teed, prin. & int., by the Paniadetpbie Ce. 

OFFICERS.—Pres., J. D. Callery; V.-P., J. = + mead: Sec., W. B. Car- 
son; Treas., O. J. Braun Jr.; Controller, ©. 8. Mitchell. 


(5) Beaver Valley Traction.—A trolley road. 


{n July 1905 entire stock was acquired by the Philadelphia Oo. of Pitts- 
burgh. V. 81, p. 506. 

ORGANIZATION .—Incorporated - Presa, in perpetulty June 29 1891, 
and owns entire stock of Beaver Valley St. Ry. and of Central Electric St. Ry. 
Co., purchased Aug. 8 1891, Harem them as one road under 999-year 


lease. Charter and franchise 
In 1900 stock was inc _— 300 000 to $1,000,000 and then pur- 
eople’s Electric Street Ry. o 


Interest. Outstanding. Maturity. 
ees mitch herr ee 


chased the stock and property of the es- 
ter, the College & Grandview Electric Street Ry., the Rochester % Monaca 
Electric St. y. and the Beaver & ved ne Electric St. Ry.; also owns en- 
tire capital stock of Riverview Electric St. - Co., tue F om & Conwey 
Electric St Ry. Co. and the Vanport Electeic St. Ry. Co., none of which 

any separate bond issue. In Jan. 1902 suthectey was given to in- 
crease stock from $1,000,000 to $1,500,000. 


STOCK AND yoyo — Date. Interest. Outstandt 
Stock $1,500,000 sper ¢ ere 078.008" Ps ine ni 
et mtge $1,000,000 gold 1900 5 ¢A-O 675,000 Oct 1 1950 
euscesseoncecsoe c* 


Int. at Pa. G0. for Ins. on Lives & Granting 
Annuities, A eee Trustee 
1908 &g¢M-N 857,000 Nov_ 11953 
Int. at Northern Trust Co., Phila., Trustee. 
nds.—Of the gen. hae. bonds, $775,000 are reserved for prior liens 
and the remainder extens. and improvements at 75% of cost. See V. 77, 
Pp. 2158. Both issues redeemable at 110 and int. 
ROAD.—Owns and operates 36.205 miles of track, connecting the vasions 
towns and peren hs in the Beaver Valley, from Morado Park southerly, vi 
Beaver Falls, to Beaver and Vanport and to Rochester and Conway. Lajd 


Gen mtge $3,000 000 ($1 aoe 
old -tf 


we oe ’ T— | 73-1b. girder rails. Owns 37 closed and 16 open passenger 
COT RN NGS. Wee eee ending Mar. 31 1 15, $ after 
—For year ending Mar. 9 gross, $343,144; net, 
taxes, $93,126; other inc., $518; int., rents, &c., "$96, 132; deficit, $2, 488. 
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ELECTRIC 





RAILWAYS 105 








a wits Callery; Retebacen: V.-P., J. H. Reed; Sec., 
on ee J. eg ome gare er, O. 8. Mitchell. ao « 77.D. 
1224, 2158; V. 81, p. 506, 1664, 1790; V. 87, p. 345. 


(6) Pittsburgh & Beaver Street Rai!way Co.—A trolley road. 


RGANIZATION.—lIncorporated in Pennsylvania on. 23 1908. 
pentane perpetual. Capital stock $235, one Boe. par), all ow by 
Philadel hia wt Bonds authorized, first = gold, $1,500,000; 
issued, $750,000, all owned by the Philadelphia dated July 1 190s, 
due July 1 1058 (tf). in a. 4. payable Jan. & July at compan > ee ffice, 
Pitts. Union Tr. Co. of ts., trustee. Are guar. p. & |. yr 
EARNINGS.—For year i an Mar. 31 1915, $51,486; net, after 


taxes, $23,186; other inc., $3; int. and discount, $50,951; deficit, $27,762. 


ROAD.—Operates 14.99 miles In and between Baden, Beaver County, 
and Leetsdale, Allegheny County, Pa. 


(7) Clairton Street Railway Co.—A trolley road. 


ORGANIZATION .—Incorp. in Penna. May 5 1904. Capital stock, 
$30,000 ($50) all owned by Pittsburgh Railways Co. 


ROAD.—Operates one mile of track in the Borough of Clairton, Al- 
legheny County. 
ELECTRIC LIGHT AND POWER. 
Duquesne Light Co.—Entire com. stock is owned by the Phila. Co. 
In Feb. 1912 the Duquesne Light Co. was purchased in the interest of 


Phila. Co. (V. 94, p. 560), and in Nov. 1912 it was merged with the Monon- 
ra Ve cic Gt of 000 $5 325; 000000 propaaay NoScaui 
it in ts s m atory to acquir- 
control of the electric- ighting properties owned the Phila. Co. 


erger effective Jan. 1 istf 

Owns entire and bonds of the Allegheny County Lt. Co., the entire 
stock and $245,000 bonds | ~ — Southern Ht., Lt. & P. Co., "the entire 
stock of the Diamond Lt. & Pow. Co. and of 144’ miscellaneous electric light 
and power com es, $500, 00 ‘bonds (entire issue) of the East End Elec 
Light _ and $849,700 stock of the Pennsylvania ht & Power Co. On 
Dec. 31 1912 leased for 5 Fite —_ Allegheny Co. Lt. Co., which in turn 
leases the Southern Ht., Lt. & P. Co. and Monongahela Lt. & P. Co. for 
900 years from Jan. 1 1902. On Dec. 28 1915 acquired $700, 000 ca ong 
stock of the Beaver County Lt. Co. and $10,000 soe of the Midland 


Lt. & Power aka 
Franchise is p tual. contract extending to 1963 to supply all 
slectricty used byt iho Bicesburg ya figuiing and power perposts.”.-- 
tts or street and other m ng and power purposes. 
In Sept. 1915 issued $2,500,000 additional pref. stock. See offering 
in V. 101, p. 1094. aa ad 


STOCK AND poy omg Date. I Maturity. 


Outstanding 
Common $25,000, 


nterest 
Monthly $21,569, 000° See text 
5,087, 000 Feb. '16,13%% 


-—— «<8 


000 ($1 
7% cum pf $i0, 000 ,000 (3100 Q- 
4B cony gold 1 notes $2. ss 1915 5 g F-A 913.000 Feb 1 1918 
000 ($1,000)_.....-. *{Bankers Trust Co., New York, Trustee. 
Bonds of Leased Cos .— 
Southern Ht, Lt & P ist M/ 1899 5g J-D y55.000 Dec 1 1949 
$300,000 ($1,000) .-tf|Int. at OF Tr. Co., Pittsb., trustee. 
onongahela Lt & P ist M{ 1899 J-D 1,700,000 June 1 1949 
$1, 700,000 ($1,000) 6. ~-ti)} Eee. 8 at M nm Nat. B Bank, Pittsburgh. 
Trust Co. 0 ttsburgh, trustee. 


Remaining $245,000 owned oe Duquesne Licht Co. 
Preferred Stock.—Sufficient preferred tock reserved for conversion of 
notes. Remainder may be issued for additions, impts. and extensi 


ons only. 
Red. as a whole on any div. date at 115 and div. on 60 days’ notice. 


Convertible Notes.—These notes are convertible at any time into 7% cum 
. Stock at . Red. at 101 and int. on any int. date upon 60 days’ 
Potice. If ed for pone. Se right of conversion continues to date of 


redemption. as 8 

Up to Dec. 31 1915, $1,587,000 haa 
Dividends.—First div. on pref. stock, 1 

quar. since. First quar. div. on com., 1 

1% %. Since then divs. have been 71-12% mo. up to & incl. Dec. 1915. 
EARNINGS.—For year ending Mar. 31 1915, gross, $4,938,862; net, 

a $2,201,282; other income, $258 ,658; rentals, int. o, &C., $690, 836: 
— $1,769, 104. V. 99, p. 345; V. 100, p. 401, 478, 1140; V.101, p.617, 925, 


1094. 

PROPERTY. ne 9 generating stations with a capacity of about 
120,000 k. w. On Mar. 31 1915 had 190 miles of transmission lines (60 
miles underground), connected with 65 sub-stations containing 43,000 k. w. 
of transformers. 

Co. 


$4 a) Ponnsyivania b Light & § & Power 


id by com: . V. 100, p. 401. 
A erted into stock. 


conv 
, paid May 1915; rate 
Mar. 31 1913; oe 


4 the Duquesne t Co. 
RGANIZATION .-—Incorp. in Penna. Jan. 14 1901. a separately. 
poms on AND BONDS— Date. Interest. Outstandi Maturity. 
Stock, . $1,000. MEG TERED on nite dts - Serie ew SI i, can ecocntndiaiin 
Penna Lt 1901 6A-0 150,000 April 1 1916 


& Pow — 
$150,000 ($1 sO vie shed ntf\|Int. at 
EARNINGS.—For pee ear end. 
taxes, $67,404; other -, $9,018; int. on 


$65,190. 
ARTIFICIAL GAS. 


Sonsolidated Gas Co. of Pittsburgh. 
hee oe and $43,100 of the vast stock is owned by Phila. Co. 
onsolidated Gas Co. operates un Y vier charter, and with 
ni ha Ep hy SE 
on es e 
. “e ill ting oe ested in them 


ittsb., . 
, $202, 156; net, after 
, &e., $11, 232; surplus, 


moe sare $2,000 000 5 and oe . 

umina Oo. an ledges them under 

STOCK D BO e Interest. Outsta - Maturity. 

Common $4,000,000 ($50)_... .... --.----- - $4,000, wongeecsee 

Pref 4% cum $2,500,000 ($50) —- 4F-A ,000,000 Aug ‘15, 2 

First m $5,000,000 1898 5¢F-A 5.000.000 Feb 1 1094 
$1,000) gold _........- tf| Maryland Co., Baltimore, trustee. 

rown Bros. & Co., N. Y., and Alex. Brown 


t. on bonds is able at 
Balt ea 


Sons, 
EARNINGS.—For year end. Mar. 31 1915, gross, $150,235; net, 
taxes, loss $11,513; o 


after 
- income, $69,452; int. on bonds, &c., $335, 602; 
deficit for year, $277, 663 


(2) south Side Gas Co. 
9 shares of stock are owned by the Philadelphia Co. 


ORGANIRATION .—Incorp. Jan. 25 1882 in Penna. Stock auth. and 
issued, $500,000 ($25). 





WEST PENN TRAC. & WATER POWER CO.—(See Map on page 106.) 
ORGANIZATION .—Formerly the Black River & Water Power Co., but 


in 1911 was reorganized and capital increased and name changed to above 
title in accordance ican "Water Works & Bleciric Comps Guarantee 
Company (now American W pa al TR a ) in V. 94, 

. 984. (See also detailed statement of that com ‘ a, Dp. 1537). 


Water Power Go." 0 years the 
West Penn Trac. Co. at a rental sufficient to pay, all eased for 00 and maint. 


exp. and all charges, ee divs. of 6% each on hioa ghey oom 3 aad ref. stocks of 
West Penn Traction t this eames has been fo during the life 
of the ee Penn Treetion 3 secured id —— ~R 


m & Water Power Co. for 1 share of their 
The \ West Penn Trac. & Water Power Co. owns $500,000 stock 

of Hydro-Elec. Co. of W West Va. (see bonds under West Penn Trac. Co. be- 

low), the West Penn Trac. Co. owning th $1,500,000 stock. 


STOCK Dee. Paid. Genmsen ss Last Divid'd 
Common, $20. reat 000 ($100) * 20 00.000 ent geese ae 
6, ‘300, 000 
stock 


Pret, $6, 
$11 m, 800 pref. are owned by 


Se “Works eee Hye na mo ronaient of 
4 ion of company up 
to and including th < va hea 7 decided to discontinue sey. 
ments for the @ present. 1921 5 

—V. 98, p. 683, 1318, 1081: v any p. 750, 896. 


% net 2 stock is gwed Con oe Wan bn eS Water sone Co. 20. 


which company leased the West bee Co. for 990 years, but lease has 
a+ pat one during the life of the company's 3-year cotes. See V. 04, 





ORGANIZATION .—Incorp. in Penns. in May a i to take over the 
control of West Penn ree yo per plan in V. 90, a. 

West Penn Trac. owns all t est Penn Rys. co penal bonds of 1910. 

In July 1911 West Penn Trac. Co. acquired all lighting and_ power com- 
Qanies in Greene and Washington counties and in the er * cmc Valley 
west of Pittsburgh from Glenfield to Bp tie V. 93, > 

In Nov. and Dec. 1911 and Feb. 1912 acquired the Al eae Valley St. 
Ry. Co. (controlling the Allegheny Valley Lt. Co.), Kittanning & me gg 
ee Co., Pittsburgh & Allegheny Valley Trac. Go. and Kittanning Elec. 
Lt. Co.; and on April 1 1912 acquired the Butler Lt., Ht. & Motor Co. 
(controlling the Butler Ice Co.). On Oct. 1 1912 secured control of Wheel- 

Traction Co. (see below). Further controls Interborough Elec. Co., 
Latrobe & Hecla St. Ry., Masontown-Morgantown St. Ry., ae & 
McDonald St. Ry., Uniontown Radial St. Ry., West Penn Lite. © oO. and 
West Penn Lt. & Power Co. Also owns 75% of the stock of the Hydro- 
Electric Co. ($2,000,000 stock out) of W. Va. (See bonds below and 

+ p 


Franchises} are almost all perpetual. Practically all track and trans- 
mission lines outside of municipalities are on private rights-of-way. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $6,500,000 100) ree uar. $6,500,000 See text 
Pref, $1, nig -000 ($100) 6% cu gd Ss 1,624,900 See text 
First $25,000,000 gold 1910 5 *465,500 June 1 1960 

($1, ours and 350 0) owe c*f{Int. at Equitable Trust Co. Trustee 
Kitt &Ford City 1st M $27, sored 1898 27, 500 ‘Dec 1 ne ge 

old ($1,000) sink fd - Union ‘rrust Co., Pittsburgh, 
Al eg Vall St ist M $2,000,000 ee g F-A 1,680,000 rep" 1 i 1936 

g a SS Rs tate c&rfint. at Union Trust Co., Pittsburgh, Trustee 

notes $7,500, ye 1914 M-S 00,000 Mar 1 1917 

($1, 600 90 and $500)... * Int. Sa ein N. Y., ‘Chicago and London 

Cont. & Com. Tr. & 8. B., Chic., trustee. 


Junior we .200, 000 seco! 1014  Seaeses-e 1,479,000 Avr 11 1917 
do eries ‘‘B’’ - _— Cone uabens 1,491,000 March 1919 
rst mortgas Co. of Wes 

he mortgage $25, 000. - \ 1913 5 g A-O See text Ape 1 1953 

SE EE FSM Int. at Farmers’ Loan & Tr. Co. -Y., Trus. 

Coll. ahd notes $10,500,000 1913" 6 g M-N See text. See text 

red on 2 wks notice at 102_/Int. at Colonial Tr. Co., Pittsb., Trustee 


Bonds.—Of the ist mtge. bonds $9,175,000 are reserv 
mtge. bonds and prior liens of West Penn Rys. and 
extens. and betterments at 90% of cost. 
stock and all the outstan 


reserved to retire ist 
$4,890,500 are for 
As additional security entire 
coll. trust bonds of 1910 of West Penn Rys. and 
other securities owned are deposited under the mtge. Through this deposit 
these bonds are secured on the properties of the subsid. cos., subject to the 
outstanding underlyi ying issues. Bonds, furthermore, are an absolute first 
mortgage, either directly or gee deposit of securities, on 40.35 miles of 
el ay track, 259.93 miles of single-circuit and 137.96 miles of 


ectric-railw: 
double-circuit 25 ,000-volt transmissi 

various of the territory served (with an aggregate installed capacity 
of 18 "45 ree emesen, S 21 Ee grnmme ce located on the premises of con- 
sumers (with an talled capacity of 21,150 k.-v.-a.); 4 steam- 
power stations and 1 — ear station (with an aggregate installed gen- 
erating capacity of b oo gan maximum rating), and on a 
minor p pparatus and roperty. See Dg an, of bonds and pro 
V. 92, p. 597. Pitted. leg. V. have no sink. fd. Subj. . 
call on cay interest date at 105 and interest. 

Notes.—The 6% notes of 1914 are callable as a whole during ist 
year at 101, ane ¥ at 100% and third year at 100. The Mey a are 
secured by deposit of 125% face amount of West Penn Trac. ist M. 5% 
gold bonds and by deposit of certain other securities, bills, notes, ones 
“ coe about $1,371,000. They are guar. by the West Penn Trac. 
Wa 


wer Co. 
‘o-Elec. Co. of W. Va.—Of the 1st mtge. bonds of 1913 the entire 
,000 issued or the 6% coll. gold notes. 


are pledged as collateral 
notes are es “‘A,’ a Nov. 1 1914, 
and with 


issued on two series ee 
ent & the remainder, Series “x, a en occasion 
maturities as the board may determine. “Ore the $2 450, 000 Series ‘‘A*’ 
notes, $1,509,000 have been sold and are now owned by the West Penn 


Traction Co.: having been exchanged for junior notes of that company 
due March 1919, of which $12 491, outstanding. 


Dividends .—tInitial div , 144%, on pref. paid June 15 1910; on July 15 
1910 a second div. of 14% was paid, and same amount quar. to and 
incl. July 1914; none since. On common, first div., 1%, paid Dec. 1910; 
in 1911, 4%; in 1912, 54%: in 1913, 6%; none since. 


EARNINGS.—For the 12 months ending Sept. 30 1915, gross, $5,123,- 
217; net, $2,630,693; fixed charges and taxes, $2,016,475; surplus, $614,218. 


OPERATIONS, &c.—Operates 317.04 pile of | ag (of which 29.95 
opera under control). 70-lb. T rail in country and heavy 

er rails in cities and towns. Rev. Boe ers carried year end. Sept. 30 
915, 52,815,913. The sown oar served Ley ae higg +d ae whe taste Deqnenss, 

McK Cit Greensburg, Mt. Pleasant, 
Browns ‘Latrobe, Apo! lo, gle = Ford City, icittaaning, Natrona, 
Tarenoama, | w Ke » Aspinwall and intervening towns. Connects 
with ‘Pittsburgh Railways Co. lines at Trafford City and Mok rt, and 
ooeene into cle. of Pittsburgh from Aspinwall by operating agree- 

bent wit Pittsburgh Railways Co 

extended ay eve 
creased 


on lines; 15 substations located in 


The power and light business 7 ie being amine the 12 
mos. ending Sept. 30 1915 the output of electri about at FF 
Has 10 power plants, 50 sub-stations and 397.89 miles of transmission an 
distribution lines, ce in seove. aie (except Mc! Mekceoeport 


furnishing 
and in addition the towns of b peng ed cDonald, Am- 
bri . Sewickley, Edgeworth, ale caaneny, oodlawn, Ali ui pa. 
Buti er. Lyndora and other towns, about 125 cities and towns 

radius of 70 miles of ny eg being served. 


OFFICERS.—Pres., Guy E. Tripp; V < fy Poe. are E. pone: 
2a V.-P. & Com t., Williston Fish; 3d V.-P ond B. Keati 
165 Broadway Y.; Treas S. Swift, Orcs -—V. 98, p. 91 
1074, 1317, 1394; V. 99, Dp. 895; v. 101, p. 375, 1372 


(a) West Penn Railways Co.—Trolley and electric Sieteatae’. 


The West Penn Trac. Co. (see above) acquired control of com ~ eer 
ag A Senproves. by West Penn Rys. shareholders in Feb. 1910) -90, 
p. 448, 

ORGANIZATION.—Incorporated in Pennsylvania on Feb. 17 1904 and 
is a consolidation of the Pittsburgh McKeesport & Connellsville Ry., th® 
Uniontown & Monongahela Valley Ry., the Connellsville Suburban "Street 
Ry., the Greensburg & Southern Electric Street Ry. and of 10 electric 
desing compen in various cities and towns tributary to the road. In 

6 acquired the controlling interest in the McK: rt & Duquesne 

Bridge Co. and the entire capital stock of Latrobe Street Ry. in addition 
to street railway, does electric-lighting and power busin also owns 
Olympia Park, a summer resort of 76 acres within 2 miles of ‘MoKeesport. 
Franchises for 990 years. In 1907 acquired a wd ygdeees he 
the Pittsburgh & 


MoKeesport Greensb Ry. , 
On Sept. 1 1910 shareholders voted to increase t ho Bocicd debt to $12,- 
000,000 to provide for extensions, and ratified the agreement between the 


company and the West Penn TractionCo. V.90,p 1297: V. 91, p. 39,590. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $3,250,000 BRR iat qe aregker ss $3,250,000 In 1913, 6% 
Pret $2,750,000 5% non-cum 

I ea a a 5 Q-F 2,750,000 Feb 16, 1 
First mtge $6,000,000 oid 1905 5g A-O 5,667,000 Jan 1 1931 

($500 a and $1, 90 00) aR *}Int. at Colonial Trust Co.; N. Y., Trustee. 

li trust mige § 19i0 5¢A-O 1,822,000 7 1 1931 

$1,000, $1 “0008550. DOO Equitable Co., ork, Trustee. 

cK & C ‘ist con m 1901 5J-J 2,886,000 Jan 1 1931 


3,800,000 ($1,000), gold. 


Interest at Colonial Trust Co., Pittsb 
t be Trustee. 
Con Sup. St Ry mtge, $175.,- 


urgh 
1902. 5¢J-J 


175,000 Jan 1 1932 
608, GEOR Wcadcox --------JInt. at Colonial Trust Co., -» Trustee. 
Bonds.—In addition to the issues given above, there are $349,000 under- 
Iying Mens outstanding, but as these will be taken up wi with a like amount 
of ist mort. bonds, omtt them from BD. pment Bonds are not 
subject to call. See V. $0, p. 1914. As additio nal sooneity 2 a Lponds. $999,- 
. of West . Interur. Rys. foc. St. Fy, Pitts . & Connells- 

Ry. 3140, 600 of Greensb. & Sou. . St. By! $703,500 7 My Penn 
ec. ws $252 2,000 of Westmoreland Lt., H Co., and $100,000 of 


Latrobe Street Ry. Co., making a total of $5.1 ave, - ae ited wien trustee. 
by the Pitts. McK. & Con- 
All the ooll. Seale banat tee tain ah oer bar Gees 


ts payable at agency of company, N. Y. City. Not 


The Connellsv. amb. bonds were guar., p. & 
nelisville Street 

Penn Trac. Co. 
subj. to call. 


at. 
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JAN., 1916. | ELECTRIC RAILWAYS 107 
Dtvidends.—The first quarterly dividend on preferred stock, 14%, was spoon 4 an p. BONDS.— Date. Interest. Outstanding. Maturity. 
paid Feb. 1 1906 and eames amount quar. since = and incl. Feb. 1916. On | Stock $3,600,000__.._....... -.-.  _--..-- GS ee ee ae Se ee 
common, in 1910, 2%; in 1911, 1912 and 1913, 6%. ist Py iy 300 ,000 sold) 1906 5¢J-D 2,900,000 June 1 1936 
ROAD — Included in West Penn Trac. Co.—V. 76, p. 811; V. 83, D- 1525; bE pid oy pe yey $0) ine. a6 Union Tree Se. Pittsburgh, Trustee 


V. 84, p. 221 


(a) Pittsburgh McKeesport & Greensburg Ry.—A trolley road. 


ORGANIZATION.—A consolidation on June 28 {901 of the Greensbure 
& Hempfield Electric St. Ry. and the Westmoreland Ry. Ali srancnises are 
perpetual and about two-thirds of the road Is over private right of way. 


Pon gy CK sah ae * seem Date. Interest. Outstanding. Maturity. 


SE ee ei bikccosciien cath i: eeannin $1 G60 .000. .. eckeegee 

lst fee a, $i, 300. 000 ($1,000) ,¢ 1901 g J-J  ¥ 500, ‘000 ~ aa! 1 1931 
gold eatin bee dail hak ee ci Int. at Harrisburg Tr. Go., Harrisb., Trustee. 
or at Manufacturers’Tr. Co. Providence, R.I. 


ROAD.—Owns and speees 29.72 miles of track from Trafford City (where 

connection is made with the Pittsburgh ay. Co.) through Jeannette and 

Greensburg to ews yo and Hunker. 74-lb. T and 90-lb. girder ral. 

Gauge, 5 ft. 24% in.; 22 cars. Owns in fee one pleasure park. ower sup- 

one by the Westiioreland Electric Co.—V. 76, p. 811; V. 83, p. 1525; 
. . D. . 


(b) Wheeling Traction.—A trolley seek 
On Oct. 1 1912 the West Penn Trac. Co . acquired control. 


ORGANIZATION. Bellaire Bridge Jan. 1 1901 as a consolidation of the 
Wheeling Ry. the Bellaire Bri & Martin's Ferry Ry. and the 
Moundsville Benwood & Whee onde The company owns all 
of the capital stock of the Cnises’ Railway Co., and leases 
same for 99 years. Owns the entire ompual stock of the Steubenville & 
Wheeling Traction Co. Owns the eoqiee efocks of the Wheeling & astern 
RR. and the Bellaire South Western ion Co. See latter com pany Se- 
low. V.83, p. 563,753. In Jan. 1906 acquired control erie i rac. 

In Jan. istt increased auth. stock from $2,000,000 to $2, 000. 

Greater part of franchises perpetual, remainder run until 1958. 

STOCK AND BONDS— Date. Interest. Outstand’g. Last div., 
Stock $2:500 000 BiG nccke scars | etter nsnn $2,336,300 Feb'13 1 rea 
Wheeling Traction ‘ist mtge{ 1001 Bg II 2,300.00 Jan 193i 

$2,500,000 ($1,000, $500) 5 Cleveland Trust Co., Cleveland, trustee. 


OUGs bce. cae aude Interest at Nat. Bank of Commerce, NM. ¥. 
wee mortgage $10,000, 00 1913 5% Non 1943 
Rr ee Ok a c&r { Colonial Trust Co., Pittsburgh, trustee. 


ds.—First mtge. bee can be called on any int. day at 105 and int. 
upon 30 days’ notice. 95, p. 619. The new mtge. bonds are for re- 
funding the $2,500,000 a. and for extensions and betterments. Red. 
at 105 and accrued int. at any int. od. V. 96, p. 1491. 

Dividends .—First div., 1%, was p d Jan. 10 1903, and 1% was again paid 
July 11903. None to July 1909, when 1% was paid; in 1910, 3%: in 1911, 
49 In Lot, Jan., 1%%; Apr. » 1%%; July, 1K Oct. » LK%.- 

13. Feb. 1%%. 

NGS.—For cal. year 1912, gross, $844,588; net after taxes, 
$387 560: fixed charges, $163,286; bal., $224,374. 

ROAD .—Owns 41 miles of track in Wheeling and suburbs, extending to 
—;) Moundsville, Bellaire, Benwood and Martin’s Ferry.—V. 96, 
p. . 


{a Steubenville & Wheeling Traction Co. 

GANIZATION .—This qupeny in Se ag 1905 acquired by deed all 
*.. ropenty, of the Btoubenvilie Mingo & Ohio Valley Trac. eg aancect to 
the 3 00 bonds of that company in table below. V. 81, p. 

STOCK AND : ONDS— Date. Interest. Outstanding. ag > ER 
Seok WOGe Misa. s-cibaeska tock: “2idweutess fae 
First mtge $650,000 guar goldf 19095 5gM-N 496,000 May 1 1935 

Pe RR es AE ES Int. at Dollar Sav. & Tr. Co. , Wheeling ,trust. 
5 g J-J 117,000 Jan 1 1920 
te $100.5 eoe 1s ($1,000) _c*\ Int. at the Trust Co. of Amer., N. Y.,trustee. 
$650,000 new bonds, $117,000 are reserved for prior —_. 

The new > Sy aa subject to call at 102 & int. Nosink. fund. The 
Bene ., prin. and int., by end., by Wheeling Trac. Co. Entire issue of - 
yh Mi & Ohio Val. bonds is subject to call at par on 3 mos.’ notice. 
SC peoreng 17.6 miles of track from Wheeling to Brilliant. The 
quisusial to ins Ferry is completed and in gperation as far as Rayand, 

O. Power house is located at Brilliant.—V. 81, p. 1101. 

(>) Panhandle Traction Co. 

Jan. 1906 control was acquired by the Wheeling Traction Co., which 
owns all but 6 shares of stock. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
oe BP BO a ae ee 
First mortgage $500. 000 ott 1903 5gA-O 

($1,000 and $500) ------ *\ Int. at Columbia Tr. Co., rustee. 

Bonds.—Are subject to eal on any int. date to 1912 at 105 and int.; 
eet at par and int. on 30 days’ notice. 

AD.—Operates 17.5 miles of track from Wheeling to Leazureville, 
aa on private eet or Dib: gin omaay fe rmnentogs are a Stand- 
ard gauge; 70-lb. T and 90-1 

o. Bellaire South Western Tmcalleg Co. 

RGANIZATION .—Incorporated in Ohio. Stock is owned by the 
Wheelite: Traction. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock com $500,000 ($100)... ..-.  ----.---. See text 
lst mortgage $500,000 gold 1906 52gM-N $50,000 Nov 1 1926 

on ea cbs cman a r&c*/Int. at Dollar Sav. & Tr.Co.,Wheel’g,trustee 

-—-Redeemable at 102. Bonds are guaranteed p. & ; 4 by the Wheel- 
ing Trac. Co.; they are to be to construct the road. 
OAD.—Operates 2 miles from Bellaire to Shadyside. 


{¢ whesting. & Western Ry. 
GANIZ -—Incorporated in Ohio in March 1901. Stock ($500,- 
009) is po atone i pod ‘Wheeling Traction. Bonds, auth., $500,000; issued, 
$182,000. Owns 7% miles of track between Wheeling Creek terminus of 
Wheeling roses 0. to Barton, Ohio. 


PITTSBURGH & BUTLER RY.—Interurban trolley 
ault.—Coupons due Nov. 1914 on the ist mtge. 5s Or 1905 were not 
paid (V. 99, p. 1301). All su uent coupons are in default. A bond- 
lders’ committee has been appointed and plans for reorganizing the com- 
pony are under consideration. It was expected that some plan would be 
ulated by about Feb. 1 1916 
ORGANIZATION .—This company was organized on Mar. 9 1914 as 
the consolidation of the Pittsburgh & Butler St. Ry. and the Butler Passen- 
te use Ry. Has a long-time contract with the Pittsburgh Railways Co. for 
e use of their tracks from the 6th St. and Penn. Ave., Pittsb to Etna. 
ete Se t of way from Etna to Butler. System includes ttsburgh 
a Butler t. By mar Pre: te Butler County Light Co., and 
s D. 
~— June 2 1914 stockholders approved the issuance $1,500,000 gen. 
mtge. income e... and $500,000 consol. mtge. bonds due 1935." 


500, {000 April 1 1933 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity 
Common $1,750,000 ($50)--.. ....  -.-.-..-. BEES ccccneensd 
P& But St Ry tet M $1,500,-f 1905 eg M-N 1,500,000 May 1 1935 

000 (31,000) gold .._... Int. at pite. Trust Co., trustee, or Colonial 
Butler Pass Ry 1st M. $500,000 2 rue* Ogu YO. o00 = 10936 

Pittsburgh & Butler Ry.— : 

Gen mtge income bonds._... ....  —..-..- TO wee wwcuceadcch 
Consolidated mtge ($500,000) _...  _..__ 193,000 1935 
Bonds.— fund and bonds 


o sinking are not sub to call. 
The gen’l mtge. inc. bonds are issued and oes as collateral to bills 


payable of the 
Oo ‘of line, 38.51 miles, between Butler and Pitts 
miles are over the tracks of eke L Emobures Rallway 
ange, ft. 24 in. 75-lb. tend Eeaer er rails; 
pLARNE GS. cage Fy gaa ita ae 8.221 1915 (Pitts & St. Ry. & Bate 
A n ons, rovemen 

renabilintion are are Derged d tions) . “ 
OFFICERS.—President (Vacant: % ice-President , Charles C. Tennis, 
Pittsburgh; Sec. & Treas., R. E. Sprenkle, Butler, Pa.; Supt., A. S. Fuller- 
ton.—V. 84, p. 1552; V. 98, p.124 B, 1317; Vv. 99,p.13 01. 


eden ayer HARMONY BUTLER & NEW CASTLE RY. CO.—A 
ORGANIZA TION.—Is a consolidation in 1906 of several small com- 
Boob 008 In Feb. 1910 authorieed stock was increased from $3,000,000 M4 





” aes $600,000 unissued are reserved for future extensions. 
EARNINGS .—For 12 months ending June 30 1915, gross, $572,355: 
we onan: 759; taxes and int., $161,940; surplus, $45 819. 
rates 75 miles of track from Pittsburgh, via Wexford 
evans Oey. 7. ee and Ellwood City, to New Castle, with a branch from 
jt gg rw to Butler. Enters Pittsburgh over the tracks of the Pittsburgh 
ae. St - On Dec. 3 1913 placed in operation an extension from Ellwood 
Cc A to Beaver Falls, 6% "4 
Mines ne a —Pres., R. H. Boggs; V.-P., Joseph H. Moore; Sec. & 
» P. E. Seddon. 


—_— 


PLATTSBURGH, N. Y. 
PLATTSBURGH \ ACTION CO. ah. trolley road. 
Delaware & Hudson Co. owns entire stock and bonds. : 
ORGANIZATION, "eC .—Chartered May 27 1896. Franchise 50 years 
from Nov. 20 1895. "Capital stock, $190, 000 (par $100). First mtge. 6% 
old bonds of 1896, due 1926; int. J. (tf) at a Trust Co., 
. Y., trustee. authorized, $100,000; ioe $80,000 
Dividends.—Annual div. in 1910, Jan., 4%; in 1911, Jan., 57% 5 in 1912, 
Ja 2. LOG in 1913, Jan., 5%; in 1914, Jan., 4%; in Jan. 1915, 4%. 
INGS.—For year ending June 30'1915, gross, $30 0.304; net, $9,- 
ov7: taxes and charges, $7,667; div. (4%), $4, 000; deficit, Wo? 
ROAD.—Owns 7.53 miles of track; rail, 50 80-lb. cae BE. N. 
Sanderson, N. Y.; V.-Ps., C. 8S. Sims and H. B. “Weatherwax, Albany, and 
W.H. Williams, N. Xs Asst. to V.-P., G. H. Parker, N. & Aud., 
W. iH. Elder; Treas., H. F. Atherton, Alban ; Asst. Treas, ty Gone Mer., 
a. bes Barber, Plattsburgh; Comp., W. H. avies, be 








YMOUTH, MASS. 

BROCKTON & PLYMOUTH STREET RY 

ORGANIZATION .—Chartered on Jan. 3 1900 as a Pembroke St. Ry. 
to operate a railway in the towns of Pembroke and Kingston. In Sept. 
1900 was consolidated with the Plymouth & Kingston Street Ry. and the 
Brockton & Plymouth Street Ry., and in Nov. 1900 name chan: as above. 
In Feb. 1907 Mass. RR. Commission granted authority to do a freight 
wn? ng in the towns of Whitman, Hanson and Pembroke. Franchise per- 
petu 

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Stock, com, $295, rang Se ctanad) ciibeas $295,000 
Pref $110,000 ($100) 6% cum 

(redeemable 9. ayer ange ee M-S 4 110,000 Sept.’153% 
st_ mortgage $300,000 - Sone} 1900 a4 éz> 260. 000 Dec 1 1920 

8 G00) sctai: <= c*_ntfjInt. at Ol lony Tr. Co., Boston, Trustee. 
fonds $58,000 000 bonds in addition to amount reported ou tstanding are 
reasury. 


oe initial dividend—3 %—was paid on pret. Sept. 15 1909. 
t semi-annually since to and including Sept. 1915. 
EARNINGS. —For 12 mos. wi: June 30 1915. gross, sis, 966; net, 
after taxes, $20,122; interest, Anu lus, se. 659 
ROAD .—Plymouth pote Hg _ broke and Hanson to White- 
man, 24.4 miles oftrack. 26 Bn op he 8 other cars. poe ag ts, uge. 
Has traffic agreement “— the roid Colony St. nf Oey ° State P rae 
tty -—Pres., James D. Thurber 8.0 d and 
A. Stuart Pratt; Clerk, Wm.T.C rawford; aoe cary B, eras Gen. 
Mars., Stone & Webster Met. Assn.—V. 77, p. dias, 88, p. 748. 





E BcTRi CR fh. P lliey road. 
OHIO L I Y i R CO.—A trolley 
OReaN aon in Del., 1900. + all the capital stock 
cane ,000) ot the ate & iddleport Electric Co. 
In Oct. 1914 an Ohio co tion of the same name —s. =. = ma = 
Pow. Co.) applied to the Ohio P. U. Comm. for authority to 
capital stock m $10,000 to ‘$500, 000 and to issue thereof $350" 000 oT! 
om $150,000 common purchase all the stock of the Pomero 
Middleport Elec. Co. Sp ow RE by this company) and the interest 
the line between Mid debt: and Racine recently acquired for $30, 000" 
Also the assum co oe ebt ee 161. V.99, p. 1301. 
STOCK AN Interest. Outstanding. Maturity. 


rey y Saisie 5 ssas Sevs  -*31'8 ‘000 suly 11034 
st m go - uly 
$500, $1,000)... __- c* rote) Int. at Corsnbla Ave. Tr. Co. Phila., Trust 

EARNING 3S. —For fn. anc ending June 30 1915, gross, $72,023 rt $28, 618; 
other, income, $4,833; int ont 5 taxes, $19,735; surplus $13, 716 

—Owns and 12 miles’ of ro extending through 

Midi EOmrOy + Syreck gt acine, Ohio. 

3. ee L. Oppenheimer; V.-P.. E. Mendenhall; Sec., 


Pe Harry Williams Jr. General office, Phila., Pa. 
ae  -s Pp. PYSoi. 





PORT JERVIS, N. Y. 

PORT JERVIS TRACTION CO. 

ORGANIZATION .—Incorporated in New York on Jean, 1 ase to take 
over the railway business of the Port Jervis Elec. Lt. Pow. Gas. & RR. 
sold at auction on Jan. 27 1909. The Port Jervis Light & Power Ce. 
($118,000 stock, a song bonds) was also Incorp. to take over the light 
. one power business. T he bonds of the Traction Co. are owned by the Light 

ower 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 


$2 a 

rtgage, $70,000, gold.c*) ----. 70,000 1960 

_— ay. at office of Ng OE co. "tr 4g Middletown, N.Y.,Trus. 
s.—Subject to call at 105 on any Rik. ‘day 

ROAD .— Operates 4.3 miles of track. 70-lb. T PA 93-lb. girder rails. 


OFFICERS.—Pres., Geo. H. Stephenson; Sec., M. F. Maury; Treas., 
Wm. &. Ottey; Supt., Wm. Kice.— . 74, p. 380; V. 88, Dp. 158, 296; V. 99. 
Dp. 271. 





PORTLAND, IND. 
HE MUNCIE & PORTLAND T ACTION, —A trolley road. 
ORGANIZATION. —tncorpo July 1905 in Indiana. Franchises in 


cities and towns 50 years; in ‘counties perpetual. 

STOCK OND BONDS— Date. Interest. coitentang- Maturity. 
Common, $1,000,000 ($100).....-. ......s ie Eee ae 
ist mortgage, $1,000, 000} 1905 52¢J-J None. July 1 1935 

($1,000) ¢. Nos.f.c®_ ntt Int. at Asiiciokn Trust & Sav. Bk., Ch., Tr. 


onds.—$900, nds in treasury 

oak BOA = -— Operates 32 miles of track between Muncie and Portland, Ind. 
OFFIC ERS. —Pres., E. -P., W. C. Ban; gee. G. A. Ball; 

Treas., F. CO. Ball, all of RR my te Gen. Mer., E. ge “aud.: 

EB. J. Skehan, both of Portland.—V. v.82, p. 1438. 


PORTLAND, 
CUMBERLAND COUNTY POWER '& LIGHT CO.—(See Map on 


PapRGANIZATION .—Incorp. 
uired practically all the common stock of the lninen Augusta & 
ville St. Ry. and leased for 99 years the Portland RR. Co. V. 94, p. 826. 
In July 1912 acquired all the Lg ook hts and yh of the Con- 
oe & a Co. and Port- 
land Elec. Co., which companies were previ omelies ag ae On Dec. 18 
1912 purchased capital stock of the Ossipee V On ie 2 
1913 uired practical all the common stock of th Eyer bx Power Co., con. 
trolling the York Lt. & Ht. Co. V.97, p. 368. n April 1913 the Ossipes 
Valley” Pow. Co. and the York Pow. Go. were ae f, Socmene , ak 
Cosnty Tower So. Co. gw Aya elec. Same and power business of Portland 
an hrough street of Portland 
and South Pornnd! with lines to 9 Yarmouth, Cape Elizabeth th, Gaco, Old Or- 
chard, Westbrook, Gorham and South Windham. cities and su 
lines of the Lewiston A & Wate St. Ry., from Waterville to 





Auge. Gardiner, Sabattus, Lewiston and Brunswick, thence to Bath 

outh, at $ which mn poe connection is made with the Portland RR., 
and the electric-ligh vicinity 
and in Sanford-and a. in 


wer business in Bidd Saco 
Biddeford and Saco. _— = 
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Properties Owned, Controlled and Operated 
BY N.Chester ville \ danlid ef 
CUMBERLAND COUNTY Chesterville ° oe WINSLOW 
POWER & LIGHT COMPANY G ff 
PORTLAND, MAINE z 
wi RO 
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Transmission Lines York County Power Company x ebbe 

Portland Railroad System ey VgLT 
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Franchises.—The franchises under which the companies operate are 
exceedingly Hberal = have no burdensome restrictions. 


STOCK AND BONDS— Date, Interest. Outstanding. Maturity 
Common $2,700, cos. ee os og eee S000 adese oes 
Pref $2, 300, 000 ($100) 6%) -.-- Q-F 3° 300,000 Feb °16,1% 

cum.; ‘at 120 & acor div 
ist & ref mtge $10,000,000) 1912 5 M-S Fag Sept 1 1942 

gold ($1,000)_.______ c* tf Empire Tr. Co., Trustee. 

Port El Co pref stk $500,000| ___ 500, 000 See text 


($100)6% cum (see text) ntf/OC. O. Bancroft, Portland, trustee 
Port Elec Co 1st M $1,500,000) 1906 5g F-A 7,000 Aug 1 1926 
g (1 UU, sink Rates tf/Int. at Potiand Trust Co., ‘Portland, Trustee 
Portl Ltg & Pow first mtge,| 1901 4% A-O 500,000 April 11921 
$750,000 (closed) __-_-_..c. a Int. at Ae Trust Co., "Boston, Trustee. 
‘Consol El Lt Co of Me ist M| 1900 4% J-J 500,000 Jan 1 1925 
1,000) d_ctf/Int. at Union S. D. & Tr. Co., hoe ~g oa 
t Co o ae 433) 1908 6 F-A15 40 000 
150,000 ($1 -000) ...-c*tf}I Int. at Fidelity Tr. Co., Portl., waa 
ork County Power Co. 
enticus El Lt ist M-_ We 1910 5g J-J- 46,000 July 1 1930 
ells El Lt & P ist M____tf. 1910 500 Jan 1 1930 
Kennebunk El! Lt Ist M_ntf_ 1910 63, 000 July 1 1930 
19 109.000 Oct 1 1920 


-& T.Co., Portland, trustee. 

cons tge| 19 380 0 April 1 1927 

(closed: (3500 & $1,000)ctf / Int. at Un. 8.D.&T.Co., Portian d, trustee. 

York Co ref M 2,-| 1913 5g J-D 217,500 Dec 1 1943 

500,000 ($500&$1 ,000)c*tf Int. at Portland, Me., ne N. Y. City. 

riety By Co. a Portland, Me., trustee. 
Seeape 6 Q-J 383, 060 Guar. 


are listed on the Boston Stock Exchange. 
V. 95, Dp. 1206. The company has the option at any time to redeem all or 
part of the Portland Electric Co. pref. stock at 115 and accr. divs. and ma 
at any time, with consent of owner, red. pref. stock at less than 115. Pref. 
stock of the Portland Elec. Co. falls due and is payable on Aug. 1 1926 at 
par and accrued dividends. 

Bonds .—Of the pemeining ist & ref. mtge. bonds $3,040,000 are reserved 
for prior lien, $230,000 in the treasury and $4,732,000 are for extensions, 
impts., &c., under ‘certain restrictions. Subj. to call as a whole only on 
any int. date at 105 and int. on 60 days’ notice. Bonds have a depreciation 
and trus nning July 1 1915 of 1% per annum of bonds out, but 
not amy ean $20,000 a year for purchase of bonds at not over 105 and int. 
yA wo re lacementa, Ng and add’ns. Int. payable at A. B. Leach & 

V. 95, 361. Porti. Elec. ist mtge. bonds are callable at 
116 and accrued int. Oa S weeks’ nomen os Saewe: os. 1 to 125 on and after 
1 1911; ee | 1% 250 after ef 1916 and 251 to 375 after Aug. 1 1921. 
Sinking fun % per ann — out began Aug. 1 1911, incl. any 
bonds pr nA for or redeemed by sinking fund. $143,000 ‘in sinking 
fund. V. 90, p. 1243. Consol. Elec. Light debs. Ppa outstan ot 
due $15,000 each Feb. 
been retired. 






° 
4 
_ 
a 
& 
~ 


15; $130,000 were issued, of which $90,000 

f the $2, 500,000 York County ‘Power bonds, $500, 000 
have been certified, and are guar. by the Cumberland Ng ma Power & 
Light Co., and of ‘this amount $217,500 are outstanding the hands 
of the public, $150,000 are in the treasury, of the on County 
Pow. & Lt. Co. and $132,500 in treasury of York County Pow. Co. Of the 
remaining $2, 000 00d. $719, 500 are Ranta for underlying liens 


280,500 for tions and impro Bonds are redeemable at 
105 on any caperes t date. ‘Sinking a het @ of i of NP of < oeeeeees bonds 
begins Dec O18, % 99, y= te 1597. $43,000 Agamenticus El. 
bY $22 500 Wells El. ow and "$37, ooo Kennebunk El. 


bondar, in addition to mere amounts oonaeel outstandin , are held by the 
po. of the York Co. Pow. Co. All three m mtaes. are - Guar. b 
York Co. Pow. Co.; int. pa e at Union S & Tr. Co., Portlan 
trustee. $500 Agamenticus lec. Light 5s are held in Y. L. & H. Co. 
sinking fund. ork Lt. & Ht. Co. 1st cons. ref. bonds have a sinking fund 
which April 1 1911 of 2% of gross income; $10,500 are held in sink. fd. 
Dividends.—6% has been paid on the pref. Stock since Feb. 1 1912. 


REPORT.—Of ae. pro es for year ending supe. bag 1915: 
Year ending ) et (after 7 nterest, Pref.D nce, 
June 30— Earnis ings. Tazes). &e. (6 %). rplus. 
1986-85 i4u> cs. cad $2,551 263 $1,106,521 $777, 210 $138,000 Hoe. 311 
ptt eae 2,447 406 1,037,451 753 ,305 138,000 146,146 
PROPERTY .—Owns and o a 3 hydro-electric pees plants on the 
Saco Ay Presumpscot rivers within 25 miles of Portland and 3 steam power 
ts, combined capacity 19,220 k. w., with transmission lines to Portland, 
covering entire city a and suburbs; also t to Seager’, Me., ting 90.05 m. 
OFF Koa e Wm v-Ps, , P. G. Gossl id 


Bradle 
illiman Jr.; V.-P. A. ft. F 
og a Sa sor uech = 505:,P-,361, 1206: V. 97. p. 
oe oe inn i V. 98, p. 526; V. 99, p. 1451, i807, 100, p. 1917; V. 10 
P- > 2. 
(1) ph. oo Augusta & Waterville Street Ry.—A trolley road. 
Cumberland County L. & P. Co. owns practically all the common stock. 


PR ne ION .—lIncorp. in Maine Oct. 23 1902 as the Auburn Me- 
ehanic Falls orway St. Ry., w was, on A 7, changed to 
at title. Acq ired the es, &c., of Brunswick & 
St. Ry.; Augusta W & Gardiner Ry.; Auburn & Turner RR. 

we St. Ry. (formerly Portland & Brunswick 
he -) and the iat Elec. Lt., Ht. & Pow. Co. V. 84, p. 1182. 
By. railways largely on private right of wa er favor- 


; remainder und 
ises, ority of which perpetual. oes the electric ao and 
power business in - Also does an extensive iy rll business. 


DS— _ Date. Interest. Outstandi Maturity. 


Pref, $600, sE25 > 600,000 Feb. ’16,1% 
First and soore-T # Oo 1 700, 009 April 1 i937 
» $5,000,000 ($1,000), ist, as Ol ent Boston, Trust 
a wsaimtriie tae ees e*tfiand E. W. 06.3 adelphie. 
Notes Ser C Abad 000 g ($1.- 1915. 5 J-D 614,000 Tene 1 1918 
O0e noe, 06 268 and int_.._- shwidelity Trust Co., Portisad. Trustee. 
ee te ae cua Bate Be. —_ 
Fiset mtge $1,000 1898 M-S 845,000 Mch 1 1918 


gold 5 
fs & $1, 000) veloeed Sntt Int. at Btate Trust Co., Aug., Me., Trustee. 
ecurtites in. & Gar 


Aug. H = A ‘ Y oon-} 1901 “? g J-J 250,000 oy 2 1 Ley 
ssinah seldRiehrae seiaeanedl entfjInt. a ye; ugusta 

Au Win ¢ & Gard ist M $250, - 1902 g J-J 160, 000 . Say 1 i908 

060conv $1,000 &$500) gentf} Int. at Augusta Tr. Co., Augusta, Me., Trust. 

Aug Win & Gard M $125,-| 1905 g J-J "100, Posed Jan 4 1935 


000 ($500 $1, g id cntt Interest a {a Trust Co., 
Bonds .—The 5000-000 ay ref. ds are subject 


tee. 
int. day at 10700 d os > axing Sand. ‘fund. $853 G00 are iy arian Ito 
a an . n 
secure the 3-year notes; $1,34 ts°000 are reserv od for pn rior tlens: 102 a 
for im 5 ee &c., at 85% of cost. The rd- 


Ys Ry. gen mortgage 5% of cost. "The Auguste Winthrop & Ga 
ow & interest ee ay on 60 days’ notice. Pt a Aug. Winth. & Gard. Ry. 
iat ds are le for 5% pref. stock of the same co., 
ay & same ty as the bonds and matures at same time, 
Sane ,000 have been . Subj. to call at 104 and int. on an =. 
te. It is a closed a e Aug. H. & Gar. . M. 4% bonds 
are eable for 4% pre - Stock of the same co ‘the secur- 
ity as the bonds and ma at the same time. $194,000 have been ex- 
changed. Callable at 104 an fet. on oar ins. ate. es ‘“‘O”’ notes are 
=" my Copoess mJ $853 000 L. A. & W. ist & ref. bonds at 72, and are 
vy &e: Se . by the Cumb. County Power & Lt. Co. 
erlying m are closed mortgages. 
Dividende ee, —Ou pret i % quar. >: fren: Ate. 1910 to and incl. Feb. 1916. 


REPORT .—For year ending June 30: 
Year ending Gross Net (after Interest, Pref. Div. _Balance, 
‘une 30— Earnings. Tazes). (6%). Sur. or Def. 
bY) Sr eee $703, 897 $364,031 $187, 343 $36, 000 sur.$20,4 8 
677,723 219,549 184,834 36,000 def. 1,285 
ass. carried during year end. June 30 1915, 14,237,605, agst. 14,079, '363 


in 1913-14, 
ROAD.—Operates a system in and between Waterville, augusta, 
Gardner, ae rete Lewiston, Au st Tare, a 
armouth and Bath. Total track ack 188. 154 miles, 


que reams 
8 heiett ne and express cars, 12 snow plows 


102 
9 cars. 
OFFIoHEHS .—Pres., John R. Gehan: V.-Ps., H. L. Clark, A 
and Frank Silliman Jr. Pearson ‘Sr.; Clerk, o. 


V. 92, p. 659; V. 93, p. 1787; V. rh “a 826; V. 


. H. Ford 
re Berry .— 


100, p. 1832, 1918. 





(2 tland Railroad.—Trolley. 

oe ro for 99 years from Feb. 1 1912 to the Cumberland County 
pi of mf Lt. Co., lease providing for all interest and other current charges 

% divs. on capital stock. 

anor YANIZATIO -—Inco March 1860 under laws of Maine. Ab- 

age = roperties of the ‘Portland & Cape Elizabeth Ry., Cape Shore 
lizabeth St. Ry., Portland & Yarmouth Elec. Ry. and West- 

ee indham & Naples. Franchises contain no objectionable restric- 
tions; many are unlimited as to time. 

The first lien and cons. bonds of 1915 were issued to refund $500,000 
Portland RR. and $400,000 Portland & Cape Elizabeth Ry. bonds which 
matured Nov. 1 1915, and for other corporate purposes. 


STOCK AND Ly peng oe Date. Interest. Outstanding. Maturity. 
Stock $2,000,000 5% gu ($10 Sibi eeu 5 F-A 1,999,000 See text 
ist cons (now 1st) $3,000, G00" 1901 sie J-J 1 "600, 000 July 1 1951 


($1, = & $500) old__c*tf/Int. at Portland Tr. Co., Portland, trustee. 
First lien & cons 00,000\ 1915 5 g M-N 1 ,000, 000 Nov 1 1945 

gold ($1,000 & $500) - 000) mT 4 NG cox Trust Co. woe eta 
Notes 600, 000 go 1,0 g J- ec 

% ° ntf{Int. at Union Safe Dep. & Tr. Co., Portland. 

Bonds.—Remaining $1. 400,000 first cons. (now ist) M. bonds are pledged 
as security for the first lien & cons. M. 5s. a can be called at par and 
int. on any int. date after July 1 pees V. 73, 139; V. 91, p. 871. ~ 
the remaining first lien & cons. M. 5% bonds, so 200, 000 are reserved f 
retirement of $1, Ph 000 oy lien bonds and $600, 000 notes, and $4,300, 000 
for extensions, im Outstanding bonds are secured by deposit of 
$1,400,000 first ro a (now ist) M. 3s; are callable at 105 on any int.date. 
The notes of 1911 are subject to call at 101 on Dec. 1 1914 or any int. day 

thereafter. V. 93, p. 1601. 

Dividends.—The ‘following divs. are on om stock prior to lease. 
Diovs.|'95 to ’99 incl. '00. °01. '02. '03. '04. '05. ‘06. '07 to ‘11 incl. since 
P.C. 6% S:..8:5.8 i all 3% 4 ann. Now 5 

ROAD.—Operates 107.5 miles of track, including suburban lines to 
South Portland, Saco, Westbrook, Cape Elizabeth, Gorham, Old Orchard, 
Scarboro, Falmouth, Cumberland ‘and armouth, where connection is made 
with the Lewiston Augusta & Waterville St. Ry. 216 passenger, 6 express 
and 40 work cars. Two steam gore a with 4,550 k. w. capacity. 

REPORT.—For year ending June 3 


Year ending Gross Wet(after Interest, Pref.Div. Balance, 

June 30— Earnings. Tazes). &C. (5%). Surplus. 
WORG-BOk Vn cei sectaae $1,043,735 $396, 139 $261,730 $99,950 $34,459 
pi} SC eye ee 1 6,674 403 ,807 247,561 99,950 56,296 


Pass. carried during year ending June 30 1915, 23,915,659, against 
24,069, 173 in 1913-14. 

OFFICERS. —Pres., Fred N. Dow; Olerk & Treas. Chas. F. Berry. 
Office, Portland, Me. iT, 91, p. 871; V. 93, p. 1601, 1726; V. 94, p. 209, 
352, 827; V. 101, p. 1553. 


PORTLAND, ons. 
PORTLAND | ALL WAY, LIGHT & POWER 
ORGANIZATION .—Incorporated in aad 
chased all the a pba of the a nag i —— Water Power & 
rtland Gen Vv. 1044 


Ry. Co. and Po Elec. - On March 21 
1912 acquired the Mt. Hood R. hbo er Co. p.983. During 1912 


so 8 
— the railway gasth. for 8 alem for § $355,333 bay the Willamette Falls 
ay-..® 9 miles in | for va Boe WN In May 1914 purchased the Yamhill 
Electric Co. ven Jan.1914 ty of the $1,000, nee ach stock of the 


| aeene. 





ye 29 1906 and has pur- 


pe aay a So ze y RAL to meee Boe be m 
regon y to Angel vy, es. e was placed operation on 
Jan. 311915. Regular service from Portland to M Me in- 


passenger 

augurated Oct. 23 1915. It now owns and operates Seething the entire 

street, railway and electric-light and paw plants of Portland and the entire 

electric-light t and power nee ¢ f Oregon Oi Ory, Silverton, Woodburn 
ancouver, Wash., and 


and sev small towns in 

in dain ys dapeinamnl lines to regon my! pan ype Casadero — 
wer 

pe eae in and 


Bull Run. 
Salem. 
; in Vancouver they 


hy "s 1910 the Oregon Supreme Court handed down a decision 

which in effect sustains the franchise covering portions of 40 streets passed 
by City Council April 28 1909 over the Mayor's veto. See V. 90, p. 850. 
On Feb. 21 1913 a fran cov about 22 miles of streets, clu 
ee “7th St. Line,’’ and for the expenditure of poh gs 

and other extensions, was granted. The franchise expires in 1932 

ond combaine & rovision that at that time a ppraisers may be appointed to 

— at the value of the oomneny ’s aipmnent, with a view to the purchase 

of the lines by the city. V. 96, p. 

A B lan approved M £3, Se 1910, ‘pref. stock was retired and old 

exchanged for new stock on Se pens of 1 share of old stock 

and $62 62°50 cash fons 4 shares of n 


ew stock, 65% paid, es fan), BO ent 
35% at not more than 5% ann. See V. 91, p. 1328. 
In Nov. 1912 an assessment of $5 per was called, paye ie Dec. 2 
a spec. div. of 5 was paid out of accum 


5 per sh. on the stock, 
oo restate the city from enforcing me 


raimnith hae . the fare age GDAEne poeseneers Sor 

ghaik ae data soe aes ), an also the 50-cent minimum gas and elec- 

tric rate ordinance. A porary the orcement of 
the Sormacy was gremted in Dee. . 1912, Sree for an injunction to set 
aside the latter was denied by 7,8. Dist. on Nov. 
25,, on the ground that the F - Court has m. V. 95, p. 
1542, 1274. 

On June 9 1913 the U. ape 


mpeine Court sustained the Coenen, RR.Comm, 


— the compan uce its fares from Portland Milwauke, a 
suburb, to 5 cents. Bap 96, p. 1703. 

On Nov. 7 1913 the < City Commission, by_a vote of 3 to 2, approved, 
oo sae S oat gag of Py company, the ordinance requiring’ 6 es for 


i n Des. 1913 PF adeo Be oh in the U. 8. District Court gant s 
ction restraining the ‘orcement of the ordinance 
is injunction was continued by Judge Bean on Jan. 12 1914 Tar Mas 
trial of the suit brought by the company. V. 98, p. 305. 
As to suits by city to recover 3% city tax on gross receipts for 1912 and 
part of 1911, see V. 96, p. 1157. Matter now pending in Supreme Oourt. 
Municipal Lighting Contract .-—The Spenser was awarded a contract for 
| ae ue Sevects of Portland for three y Jan. 1 1914. 
p. 1 
n April 26 1915 sold to the Go Govt. the canal and and locks around the Willa- 
te Halls t Oregon City for $375,000. 100, 
Stock yea 5 stockholders on May 14 iis so <a the ,  - 
ee a ey surrendered 20% of their holdings in the then exist 
re 000,000, 75% paid), bine fp ten at the eo time $25 in qoute for 
so surrendered theref stock, 


y nese 
share for share, one-half 

(32. 500,000) 6% a. pr ref. and l'thes other half 6% non-cum. "24 pref.; 
and au orized $5,0 % cam. ist pref. and $5,000,000 6% non-cum. 


2d pref. ey Bop ies olan. The $5,000,000 stock surren ~ 
necion’ therewith was canceled. mere ye oon 


STOCK AND BONDS— Date. Interest. 
Common $20,000,000 ($100)__ ___. 


Q-M 
1st pref $5. ,000,000 cum___-_. _._. 


ad prt Ry Lt & Pow ist &) 1912 se 
os mtge $75, 008,000 Os id rat. at delity Tr 


Outstanding. Maturity. 
$20,000,000) See text 
75% paid 
or: SESS ee 
2'500,000 -_--.----- 
17'064/000 Feb 11042 
. Co., Phila., Trus., 


phn sities & Co., Bos., and Gol. ‘ 
Portland 00 yt & Pow ome at 191 A. g MAN 5, 000, 000 May 1 1917 
rite terest uar. 
portiand By drat and o,Hintereat Se Men | 8.533.000 ip mer. Le. 
0 Oo mond « es 
icror rind ort Ly 106) SGiER BF one Ment. 1 i016 
g - 
not subj to call($1, sieigt \ tae at Sec. Sav. & a pao ordiaad, Trus. 
City A O00) cabs Me terest at J-D ie 2.38 90.000 June 4 _— 
Secu ngs Trust °° 
at par afterJune 1°15 "T5.g0rntt , Trustee. 

Portland Gen El za 1905 g J-J 7,923,000 —~ 1 1935 
See text g ($1, (000). = ot ffInt. at Haris, Forbes & Co., New York. 
Mt Hood Ry & Pow ist mites} 1907 g J-J See te sexs Jan 2 1937 
iceeeA Ge eragau late Teh G> 8 ae io “Yon Tiss 
3,000,000 ($100, Int. at Cont & Comm Tr& “a Bk ., Tru 

| Saas wcacad oleae sfc* “| tee, or in Portiand or New Your 











110 ELECTRIC 


RAILWAYS [Vox. 102. 








Stock.—Com a3 listed on the Columbus and Louisville stock exchanges. 
Both issues of pref stock are pref. as to divs. aeahee assets and red. at par. 
Unissued stock is available for any corporate 
Bonds .—Of the remaining Port. Ry. Lt. & ow, "Unlssued Neg i, 000 are 
reserved for ie liens and ose. 036,000 are for add’ns, impts c. Denom. 
coup. bds., $1,000, $500 and $100.; reg. bds., $1,000, $5 006, SiO, 000 and 
$50,000. Pp. & 1. also payable in sterling, francs or guilders at fixed rates 
of exchange. Cum. sink. fd. 1% annually 1915 to 1926 incl.; 14% 1927 
to 1941 incl. on total amount issued, callable as a whole or for the sink- 
ing fund at 105 and interest. Bonds in sink. fd. to be kept alive and int. 
added to fund. Oonvertible at any time at holder’s option into capital 
stock at a price equal to bo) amount paid in on such stock, plus $10 premium 
er $100 share. See V. 94, p. 631. Bonds are listed on N. Y. and Lon- 
on stock exchanges. 5108, 000 of outstanding bonds are held ad — fd. 
Portland Ry. Light & Power notes are redeemable at par and interest 
on 60 days’ notice. Denomination, $1.000, $5,000 and UD 000. 
Notes of $10.¢ 000 & $5,000 are exch. at holders’ option for notes of $1, Px de- 
nom. oy are secured by deposit of entire issue of 1st M. bon ds of Mt. 
Hg ae My . & roan Co., and the entire stock (except directors’ shares) of 
e Hood Co 


The Portland Ry first & ref. mtge. has been closed at $8,523,000. A 
sinking fund began in 1907; the amount is $25,000 per ann. from 07 to '09, 
inclusive; $40,000 per annum from 1910 to 1919, ee ei and $60, 000 
per annum from 1920 to maturity of bonds; these Ho ge 2 Pa based on an 


ene amount outstanding of byes 063 000 in portionately as 
additional bonds were issu issued: onl increasing’ Dro in png bonds at not 


more than 105 and interest, at sald funds cs bond can be called for the pur- 
4 Seas are to be kept anve om one! terest. $434,000 of outstand- 
bonds are in sinking d. oh: 1437. The bonds are listed 
ees New r York, Louisville and Philsdclp Stock Exchanges. V.82,p. 
The sat Ssount of Portland Gen. Elec. Co. mtge. was originally for $10,- 
000,000, but mtge. has been closed at $8,000,000. $77,000 retired by sink. 
fund. Bonds are subj. to call onand after July 11915 at 107% andint. A 
sink. fund of 1 N.Y. per ann. of bonds out commenced May 11915. Bankers 
7 og trustee. They are listed on the N. Y. Stock Bxchange. 


Vv. 
Both of the Olty & Suburban mtges. are closed. 
$5,000,000 of hey 3 v5 Ry. & Power bonds are deposited as os 
under Portl. Ry & P. notes. Sinking fund began Jan. 1912, 1% to 
Jan 1970 incl.; “1% 1917 to 1921, 14% 1922 to 1926, 1%% "1927 to 
1931 1932 1938. 
*_Witiamet ette Valley en ist mtge. none are unconditionally guaran- 
teed (as to payment of prin., interest & sinking fund) by Portland Ry. 
t & Power Co. Remaining $2,250,000 issuable only under certain re- 
ctions. Sinking fund of 1% of bonds outstanding 1917 to "1923: 1% % 
fo24 to 1931, and 2% 1932 to 1938. Red. at 103 and int. on any int 
date. V. 98, p. 1001; V. 100, p. 57. 


Dtetdends.—On old am, quar. div. of 1% paid from Sept. 1909 to Dec. 
1910, inclusive. Initial div.—$i—on new stock as adjusted per plan 
V. 91, p. 1328, was paid Mch. 1 ihe a $1; Se a. AA Dec., $1. In 
1912, Mch., $i; June, $1; “pi ec., $ ‘ . Mch., $1%; 
June, $1; Sept., $144. cea was iad and et "was paid (see 
V. 97, p. 1824). In1914, March. $1; June, $1. None since. 


EARNINGS.—Years ending June 30: 


June 30 Gross Expenses Net Interest, Balance, 
Year— Earnings. & Tazes. Earnings. &e. Surplus. 
1914-15__... $5,737,866 $3,122,692 $2,615, 174 $2, 208, 889 $406,285 
1913-14... 6,701,878 3,344,610 3,357,268 2,116,201 1,241 ‘067 
Total passengers Carried in 1914, 89,934, 644, against 94,014,368 in 1913. 


ROAD.—Operates a total of 340.353 miles of single track. Owns 633 
Passenger cars, 524 freight and mis. cars and 11 locomotives. Water- 
power plants have a capacity of 42,880 k. w.; steam plants, 22,400 k. w. 
capacity. Total capacity, 65,280 k. w. Owns the only park and amuse- 
ment resort near Portland; also real estate in Portland suitable for terminals. 

Transfer Agents of “~*~ —E. "a Clark & Co., Philadelphia, Pa. 

pe aa pet ranklin T. Griffith: V.-Ps., F. I. Fuller, Port 
land; E. W. Clark ye Ege Olark. Phila.; Sec. and Asst. Treas., G. L. 
Hatabrook Phila.; Treas. i Anet Bee, ON. Huggins, Portland; Asst. Sec., 
Rn. W. Shepherd: Asst. Sec., Wm. Lilley.—V. 95, p. 298, 1274, 1332, 1473, 
aeaat ee a 96, Dp. ee "1022, 1157, 1224, 1703; Vv. 97, p. 1427, 1505, 

824; V. 305, 69 i000, 1246, 1317, 1538; v. 99, p. 604, 609, 749; 
Y 160, os S'3bo, 1438, S11 1667, 1673, 1753, 1833. 


Y.—An interurban road. 
QRE CON BES tie rE Ry. owns entire com. stock. 


ZA N.—Incorpora n 7. May 14 1906. Exclus- 
one as ‘oad. “Doce D no vy Be AE asiness Prin 


a my taht of Ww Has a contract for poner (extending to 1938 with 
t+) a. . . 
Privil ¥/ Light & Power Co. 


privilege of renewal for 25 year with Portland Railway, 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 





mam: 5,000,000, cc Een > didiindete MEE (igloo 
$e peer tS 000 ,000($100 i 8%, Summ / pie 6 F-A . 200,000 In 1914,6% 
Deferred stock $400 ‘000 tia $100) ea ae 380,000 Magy isa 

($1 000) sokd Bet cg eo eoo frat ot Ochenbia Tr. 62% oY —— 


Bonds.—-$8,000,000 remaining bonds reserved for permanent extensions 
and improvements at 80% of cost. Bonds are subject to call” as a whole 
or In part at 107 and interest on any interest day. 

Dividends.—On pref. in 1911, 1912, 1913 and 1 1914, 6%. None since. 

EARNINGS.—For year ending June 30 1915, gross, $984,396; net, after 
taxes, $209,830; other income, $4,337; int., &c., $576, 273; deficit; $362, 106. 

ROAD .—Operates Portland to Eugene, 122.31 miles; Garden Home to 
Forest Grove, 19.45 miles; West W burn to Woodburn, 2.53 miles; Gray 
to Corvallis, 5.20 miles; Orenco to Bowers Junction, 5.05 miles 5 ocsase 
rights, A miles; total length of line, 156.26 miles. § tandard gaug 
70-lb. T rails. Will build a 30,000 h.p. hydro-electric plant at SSlear 

e, near Eugene. 

OFFICERS.—Pres., L. C. Gilman; V.-P. & Gen. Megr., C. O. Jenks; 
Sec. & Comp., W. F. Turner; Asst. Sec., E. Pearson; Treas., W. G. David- 
ara oy p- 847; V. 90, p. 1297; V. 92, p. 323, 1311; V. 93, p. 1535; 

Dp. 





PORTLAND EUGENE & EASTERN RY. 


In April 1915 was absorbed by the Southern Pacific Co. See our “Ry. 
and Ind.’’ Section. 








PORTSMOUTH, OHIO. 


PORTSMOUTH STREET RAILROAD & LIGHT CO. 
ORGANIZATION.—Commenced operations in 1894. Leases Ohio 
Valley Traction Co. 


Does the electric light and power business in Portsmouth and New Boston, 
including the city y Renting. The street railroad serves Portsmouth, New 
pam | one Scio Owns an amusement park. Franchises extend 

on ‘ 

n Dec. apt4 issued $500, bp bonds to extend the railway lines from Ports- 
mouth, O., to Ironton, O., 22 miles, for impts., &c., and for the redemption 
of the $50, — bonds called yt payment Jan. 1 1915 at 102. The extension 
to Ironton, , which is expected to be completed about June 1 1916, is 
being built ue a subsidiary, the Ohio Valley Traction Co., all of whose 
securities will be pledged as part security for the new bond issue, and whose 
property will be operated under lease extending to 1956. 


STOCK AND BONDS— Date. Interest. $260,000 Maturity. 
Stock howe rr B00 ¢ oe wae: ecearees.. 1 s=teenree SOE * pankinense 
Sree weece seeceseee 200,000 -......... 

mtge bonds $500, ont 1914 6 g J-J 500. 000, See text 

Gi. 000&$500)red 102% c*\Int. at Guaranty Tr. Co., N. trustee. 


Bonds .—Are due serially $25, ,000 oot guly 1 from 1918 to ‘i both incl., 
and $75,000 Juy 1 1935. 99, p. 1 

Earnings.—For calendar year poche pokey $260,071; net, after taxes, 
$91,051. 

ROAD .—Owns and operates 14% miles of track, incl. 2}4 miies leased. 
26 cars. 70-Ib. walling 

OFFICERS. wit dls 

. 970, 1171: V.91.p. $a. rtty V.93, p. 408 


D. York; Sec. and Treas., H.H.H ns. V.83. 
8; V. 95, p. 361; V.97, p. 445 


. 98, p. 1317; V. 99, p. 1529, 1748, 1833; V. 100, p. 142. 


POTTSVILLE, PA. 
EASTERN PENNSYLVANIA RAILWAYS CO.—(See Map on page 111). 
ORGAN) neerpenesen in Pennsylvania in 1891 as the Tama- 
qua & Lansford Street Ry., and name changed in 1906. Controls the 
following properties in Schuylkill County and vicinity and the lower an- 


Potteviil os io ~~, C The Port Carbo 
o' e Union on Co. e Po arbon &Middleport E1.R 
Pottsville & Reading Railway Co. Tamaqua & Pottsville E potric R 

& Pow. Co. 


Schuyl. gp Eee pes rg St.Ry.Co.| Eastern Penna. Lt., Ht. 
1 The Tumbling Run Park Association. 


Schuylkill Electric way Co. 
Coal Castle Electric Railway Co. 

Most of those companies are without bonded debt, but where bonds have 
been issued they have been provided for or deposited’ under the consolidated 
company’s new mortgage, together with all, or practically all, their stocks. 
V. 82, p. 1437. Franchises ye 


y tual. 
In April 1514 the Penna. PSo Comm. nv ay the application of the 


Schuylkill Li Heat & Pow. ro. for permission to carry on a competitive 
pa a ina ng ‘pusiness in the Borough of Ashland, now served by the 
subsidiary 1 ~_g co. of this co., the Eastern Pennsylvania Lt., Ht. & 
Power Co. 98, p. 1392. 


The Pottsville & St. Clair Electric Ry., incorp. in Oct. 1915 with $13,200 
capital stock, was apparently organized jin the iaterest of the company to 
construct the line from Pottsville to St. Clair. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $5,000,000 ($100)... -.-. ------. PO eee . Shh Wace 
Pref., $1,000,000 ($100) 4 eee t 
Pirst mortg: gage, se. 000,000, Sot 1906 5¢J-J 3,478,500 hy 1936 
Central Trust Co., New Yor 


($500 and $1,000) __"__- 
Pot ov’ i hist Bre t m 6 99.000 Feb. 11925 
$100,000 ($1,000)______ c nt. at at y eee Trust Co., Phila., Trustee 
Schuyl El Ry 1st M $500,000,/ 1895 295, 000 Feb. 1 1925 
($500 and $1, —— gold_ _c* | Int. ae Rea tate Trust Go... Phila., Trustee 
Ed Elec Illum Go of Ashland,} 1908 1,000 See text 
Pa, bonds $15,000 ($500)__\Int. at galtene, Pa.; saan Ryan, Trustee. 
Bonds.—Sufficient 1st M. bonds of 1906 are reserved to retire $445,000 
prior liens; the unissued portion is reserved for future extensions and im- 
provements; $333,500 have been canceled. R tered bonds are re-con- 
vertible into coupon bonds. Are subject to call at 110 and int. on 4 weeks’ 
Vv 80D Int. Pale. in N. See description of bonds and preheat 
Vv. - 103; 94, p. 279. $4,000 of Ed Elec Illum Co. bds in sink. fund. 
a4 one due any int. date at company’s option. 
Dividends .—Div., 24%, on pref. Mch. 1907; none since. 


REPORT .—For years ending Feb. 28: 


Feb. 28. PR mad Net(after peed b’d Bondint. Balance. 
Year— arnings. Tazes). rentals. &sk. Surplus. 
OLDE EotoncdowabnGe “3838, 578 $332,750 a 903 $180, 413 $106,434 
Se. bie ow wkin 822,088 328/371 45,427 175,399 107,545 
wake tank —O 6 69.66 malles of track, connecting Pottsville with York- 


ville, Minersv Sa X, to, Belmont, Cumbola, Mount Carbon, Port 

Oarbon, Saint Clair, oar Philadelphia, Middleport, Schuylkill Haven, 
Adamsadale, Orwigsburg, Coal Castle, Glen Carbon Tumbling Run, Brock- 
ton, Tuscarora, amaqua, Lansford, Summit Hill, Nesquehoning and 
Mauch Chunk. An extension over Broad Mountain connecting Pottsville 
with St. Clair, it is stated, is under construction. 

OFFICERS. a J. H. Pardee; V.-P., R. wet Leigh; Sec., ce 
Moffat; Treas., R. B Marchant all of N. ¥.: 
Van Dusen Rickert, Pottsville, Pa. Gen. Mgrs., J. G. White Mat. Co 
ah Cog fe 89, p. 103; V. 91, p. 1385; V. 94, p. 279; q. 97, p. 1024; V. 98, 
D- = 


SCHUYLKILL & DAUrTN T ACTION co. 
Receivership.—Having defaulted yment of int. due July 1 1912 on 
ag aw pease, Anieow B. Greenshi da of of Phila. was appointed receiver. 


VORG NIZATION.—Incorpora ted April 30 1908. ' Leases for 999 pease 
the Lyken & Williams Valley St. FF s00 PSone $25,000 ($20), all outstand- 
ing. ve-vear, 5% gold no 000, due Jan. 11914. $175,800 prior 
lien bonds $ Lykens & Williams mi remain ou outstanding. Earnings for 
13 mos. ending yt al 31 1910, gross, $31,128; net, $9,045. Owns 10 iailes 
of track from Lyk to Reinerton; 1 0 ‘cars; 50-60-Ib. T 
sates, 5 a4 Pres., J. W. Sacer, Sec. and Treas., Edgar D. Rank; 
Gatien Ww Harrington.—V. 87, p. 1480; V. 95, p. 177. 


POUGHKEEPSIE, N. Y. 
POUGHKEEPSIE CITY & WAPPINGER’S F _— 
a ° , GER’S FALLS ELECTRIC RY 


ORGANIZATION.—Ohartered March 22 1894. 
STOCK AND BONDS— _ Date. Interest. Cuttonting. Maturity. 








$750,000 
338,000 July 1 1924 
sesond” paregage, $280) 00 et oe Ped Bee 117,000 july. 
nd mo 4 x gJ- 1 1937 
($1,000), OT on chicias abi aanaa c*| Int. at Poughkeep. Tr. Co., Pough., Trustee. 
B . bonds are ied to $88,000 per inlie of completed trol 
track is lal 
oh f this co consent toguch excess fn th 
ts) . shall such excess e 
provided by ae laws of the State of New York.” Sinking 
ual to 1% of the “‘bonds issued hereunder’ tow & 
4 urchased at not exc ing 110. $63,000 not reported outstanding are 
eld insk.fd. 2d mtge. bonds are subject to call on any int. day at par. 
ROAD.—Owns 15.14 miles of road, leases 1.5; second track, 1.14 miles; 
sidings, .59 miles; total, 18.37 miles of track. 27 cars. 
EARNINGS.—For 12 mos. ond. June 30 1915, 
$189,902; net, $59,986; charges & 
surplus, "$14,995. 
OFFICERS.—Pres., Mrs. J. Pf Hinkl ; Vv. -P., M Hinkley; Sec. & 
Treas., T. W. Moff. ffat: Mer.,. C. A. Broo ; Aud., J. Nilan. Under 
management of J. G. White Mgt. Corp.—V. 84, p- 1552; V. 85, p 795. 


gross from operation, 
taxes, $38.492; adjustments, $6,499; 





PROVIDENCE. R. I. 

PROVIDENCE £ FALL RIVER STREET RY.—A trolley road. 
Default.—Int. due July 1 1915 on ae ist M. 5% bonds was defaulted. 
Application of the Industrial Trust trustee, ar 5 qppcintmens of a 
receiver was denied Sept. 22 1915. See 'v. 101, p. efault occurred 

once before (in Jan. 1911.—V. 92, p. 119), but int. *. EB on E paid. 


ORGANIZATION.—lIncorporated in March 1901 under the laws of the 
State of Massachusetts. 


STOCK AND BONDS— Date. Interest. Outstanding. > 
BOG eee Ek ivec co cecia anne ' “edudeka $165,0 000 “sae 
First mortgage, peeeee 1901 g J-J 165,000 July 1 1921 

($1,000) gold..-....... i Se oh Inditorrial Tr. Co., Providence. Trus., 


Eliot National Bank. B + 
Current liabilities June 30 Baye. eS 687. on, Mass. 


EARNINGS.—For y ending June 30 1914, 1, : 
$4, PY Copa os 1815" defict JF ia, oe. » eon, wnt BOR. Beh 
— Opera abou miles of track, Providence, R.I., to Fall 
River, Mass., with an extension to Warren, R. t. 19 passenger and 7 mis- 
cellaneous cars. On July 31 1911 service on the Warren & Swansea branch 
was indefinitely suspended on account of lack of patronage. 


a oes, —Pres., Jas. F. Shaw; V.-P., OC. OC. Peirce; Sec. and Treas., 


W. Clapp, 45 Milk St., Boston, Mass.—V. 73, p. 33, 616; V. 92, p. 119: 
v. 101, p. 1014. * » 


rE 


PUEBLO, OOL. 


BREANSAS | VALLEY By BAUwAY, Li Lieut pba, Sg see ote 
eommin Sy 33. oe8. O00 500 first and PRs: fe a kee. . ? 
ORGANIZATION .—Inco in Colorado on Nov. 14 1911. 
over the following com antes (V. 93, p. 1460): apAS A Spee 
Colo. Lt. & Pow. Co. of Canon City |La Junta Electric Co. 
Gold Belt Consol. Electric Co. Pueblo Sub. Trac. & ‘Lighting Co 
La Bella Mill, Water & Power Co. Rocky Ford Electric Co. 
The La Bella Mill, Water & Power Co. is controlled through stock own- 





ership only. 
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112 ELECTRIC 








Controls all the street railway and electric lighting and power interests in 
Pueblo, with a large lighting and power business in the Cripple Creek district. 
Railway franchises expire in 1940 & 1942 and electric light franchises in 1936. 

In Jan. 1916 issued $450,000 6% gold notes to id floating debt and 
provide for additions, extensions, &c. V. 102, p. 152 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity: 
Common $6,000,000 ($100)... -... ....--... 3,500,000 _. 
Pret $4,000,000 ($100) 7% cu. ---- 15 885 000 Dec. °15. 1% 
lst & ref mtge $10,000,000) 1911 g M-N 3,678,000 Nov 11931 


¢ ($1,000) sinking fund_c* 


ets atCont. “aon ty y &Sav. Bk.,Chic.,trust. 
Gold notes $1. le 000 whee, tic 


1916 6g J-J 450,000 July 1 aig 
BECO, BL, COG) «<xeceen Cont. & Comm. Tr. & Sav. B., Chic., Tru 
Pueblo Trastien & pee 1901 5 g J-J 1,010, 000 Jan 1 192i 


first mortgage (coset), Interest at So ternational Trust Co., Denver, 

wore. ($1,000) ...-.-<<5-% Trustee, or at Guaranty Trust Co., N.Y. 

Pueblo & Suburban Ist soore 1902 5g A-O 1,897,000 Oct "1 1923 
gage $3,500,000 ($1,000) g}Interest at International Trust Co., ere: 
sinking fund c* Trustee, or at Guarenty Trust Co., ee 6 
ee El! nag stock is redeemable at 110 on 60 days’ notice. 


Z —Of the remaining ist & ref. bonds, $2,907,000 are reserved for 
prior or 


liens and $3,298,000 ‘or extensions; $117,000 have been redeemed. 
. to call at 105 and int. on any interest day. Annual sinking fund be- 
gins, Nov. 1 1913, 1% bonds certified 1913 to 1915, 1916 to 1930, 2%. 
tire issue of the Pueblo & Suburban first mortgage bonds is subject 
to call at 104 and interest. A sinking fund began in 1909, which must 
retire at least $50,000 bonds per annum, said fund to be invested in the 
bonds in open market at not higher than ‘104; otherwise bonds can be called 
for the purpose. V. 75, p. 1355. The gold notes are red. on 60 days’ 
notice on any int. day on or before July 1 1918 at 101 and int.; oe 
at any time on like notice at 100% and int. Add’l notes may be issued 
only when net earns., after deducting annual bond int., are 3 Sage the ann. 
int. charge on all notes out and those to be issued. V. "102, -152. Entire 
issue of Pueblo Trac. & Ltg. 1st M. bonds may be called Rt 104 and int. 
A sk. fd. of $10,000 annually on these bonds began in 1906, and may be 
used to call bonds after Jan. 1906 at 104 and int. See v. 72; Pp. $21. 
$90,000 mae — eer 
Dividen oe. »1%% quar. from June 1912 to Dec. 1915. 
AANGS. —For year ending Dec. 31 1915, gross, $1,171,628; net, 
after taxes, $505,824. 
ROAD.—Owns 35 miles of track, all tn city of Pueblo. 


Gauge 4 ft. 
65. 72 and 75-lb. rail. 


51 cars, of which 40 are motors. Has a hydro- 
electric power plant on Beaver Creek near Victor and steam-electric power 
houses in Canon City and Pueblo. 


OFFICERS.—Pres., G. H. Harries; V.-P.& Mer., W. F. Raber; Treas. 
R. J. Graf; Sec., Herbert List.—V. 93, p. 1460; V. 94, p. 1625; V. 102, p.152’ 





RALEIGH, N.C. 
CAROLINA POWER & LIGHT CO. 
Elec. Bond & Share Co. acts as fiscal agents for the company. 


pet gre pipet &c.—Incorp. in North Carolina Feb. 19 1908. Suc- 
cessor to the Raleigh Street Ry. (chartered 1sei. road opened Lg y B Ralel » 
Electric Co., Central Carolina Power Co. and Consumers’ Light & Power 
On Nov. 1 1910 acquired Durham Light & Power Co., on May 1 101k the 
Henderson Ltg. & Pow. Co., and on Aug. 1 1911 the Standard Gas & E 
Co., which companies have been merged into the Carolina Power & Lt. Go. 
On Nov. 1 1911 leased the Oxford Elec. Co. On July 1 1912 acquired the 
Goldsboro lighting property (municipal plant). 
Operates entire street railway, gas and electric light and power service in 
Raleigh, gas service in Durham, light and power service in Henderson, Ox- 


ford, Sanford, Jonesboro and Goldsboro t and power service for 


manufac purposes in Fayetteville, we BS and, Clayton, yn 

Selma, Fra ton, Roxboro and Pine Level. The co: y also su 

under contract, the entire r equirements of the avanicipa ectric- t cl 

power systems ‘in Fayetteville, Smithfield, Selma and Clayton and of the 

privates ones electric-light and power " systems in Frankllinton, Rox- 
ro and Pine Level. 


Franchises .—Electric and gas lighting franchises in Raleigh are perpetual 
and that for the raliwa extends to 1945 e Durham gas franchise ex- 
tends to 1 erson, Oxford, Sanford and Jonesboro the franchises 

to 1971, 1971, 1942 and 2003, respectively; in Goldsboro, Smith- 
field and Pine Level to 1972, and in Fay etteville franchise is tual. 

In Mch. 1911 acquired control of the Yadkin River Power 
incorp. in interest of the Caro. Pow. a Lt. 

On = Men. . 1911 increased auth. ~S. trom $2,500,000 to $5,000,- 
000 and auth. pref. from 131,200. 000 "to $2,500,000. 

In Mch. 1912 acquired th entire com. stock of the Asheville Power & 
Light Co. V. 94, p. 982. 

STOCK AND og lon Date. Interest. 
Seok com. $5,000,000 ($100) -... -......... 

Pref., ‘$2. 500,000 : cum($100) . 
ae mi + £0 $5,000,-/1908 
000 ($ and $1,000) c*t tf| Guaranty Tr. Co 
Gonvertible gold notes_-_c. tf a 8 
Guarant - Oe Tr. Co., N. 


-» which was 


Outstandt Maturity. 
"934 :600 ‘Wan 46> ix 
2,756,000 Aug. 1 1938 


°s . 202 Int. in Y 
2,500 Aug. 1 1918 


a Int. in N. Y, 
Stock.—Of the amount of preferred stock outstanding, $798,800 is in the 
hands of the opal 

Bonds .—$202 500 1st M. bonds are reserved to retire conv. gold notes, 
$500,000 are for exchange, bond for bond, for bonds of other companies. 
under n restrictions, and remaining bonds are for improvements. 
extensions, &c., at 80% of cost of same age eng oe as a whole or in 
part for sink. fund on Aug. 1 1913 or any int. date thereafter at 105 and 
int. S. f. iv annually of bonds out from y hg, * fois to Aug. 1 1923; 
thereafter 146%. See V. 90, p. 13861. Conv. ~ Rs are exchangeable for 
ist M. bonds at par at option of company when annual net earn are 
at least twice the ann. int. charge upon - Outst’gand those to be exch. 

Dividends.—On pref. 14% quar. from July 1 1909 to Jan. 2 1911, incl. 
= Fig at 1911 dv. increased to 1%% quar. and same amount paid since to 

including Jan. 1916. 

ee ja 12 months ending Nov. 30 1915, gross, $695,241; 
net, after taxes, $259,975; other yee oe $60,000; bond int., $129, 895; 
other int., &c., $45, 477; surplus, $144,603 


ROAD _—Owns 13.7 miles of road; gauge. 4ft. 8 in., 60-70-lb. T rails, 
10 open motor cars, 11 open trailers, 13 closed motor car and 1 miscell. 
5 power geetiens and 9 sub-stations; ina 7,550 k.w.; 218 miles trans- 
on es. 
OFFICERS.—Pres., Chas. E. Johnson, Raleigh; V.-P’s, H. H. Carr and 
E. Clitford Potter: Sec. and a, oo Me Be gener. N. Y.: Asst. Sec 


and Asst Treas., L. W. Osborne, N. Y.— 166, 285, 1259, 1599; 
V. 94, p. 982; V. 98, p. 838; V. 99, "p. 815, 1208; FF ‘foo, p. 732, 1670, 1831 


(1) Asheville Power & Light Co. 


ORGANIZATION .—Incorp. on Mch. 25 1912 in North Carolina as suo- 
cessor to the Asheville Electric Co. the common stock is owned by 
Carolina Power & LightCo. Does entire commercial and munici electric- 
light, gas and street peowey business of Asheville, and its suburbs. All 
a amma except for 1}¢ miles of street railway expiring in 1952, are per- 
petua 

Has favorable contract to April 1 1918 with the North Casolina Elec- 
trical Power Co. for power, renewable for a further 10-year 


STOCK AND BONDS— 


Date. Interest. Outstanding. Maturity. 

Common $1,000,000 Oe ES anes  Seene iY ee ee 
Pf $1,000,000($100) 7% cum. ---. _---_-_ 500,000 Jan’16,1% 
First ‘mortgage $5,000, 000 i 1912 5gA-O 1,100, — Apr. 1 1942 
10 BOON Oe en oe -s Tat. at U.S. Mtge, & Tr. Co., N. Y., Trustee. 
Stock —All id by the Carolina Power & Lt. Co. 
ds.—Remaining eg oh my are i oer at "30% of cost of permanent imp’ts 

or aie when net earnings are twice int. charges. oun. to call as a whole 
or in part fund at 105 and int. on any int. Sinking fund, 


or sinking day. 
83 on ee on 1 See V9 to 1922, iT 1% 1923 to 1927;1 4% 1928 to 1932: 2% 


33 to 1941. 
vidends. Of ftial tial div., 13% %, paid July 1912; same rate quar- 
ie since to Jen. 1916. 
EARNINGS.—For 12 months ending Nov. 30 1915, groan, $437,504; 
net, after taxes, $196,288; int. (net), $52,269; surplus, $144,0 19. 
ROAD.—Owns 19.2 miles of standard gauge railway, 46 passenger and 
4 work cars. 2 a oe 
CERS ree res a E. Johnson; V.-P. & Gen. Mgr., Plum- 
mers Sec. it. oe Summerson.—V. | 94, D. 982. 1187, 1316, 1625; 
- 95, p. 110. 





RAILWAYS [Vou. 102. 
(2) Yadkin pive Power Co. 
Is controlled b Carolina Power & Light Co, 
ORGANIZATION .—Incorp. on Mch. 20 1911 mi) Nor. Caro. as successor 


to the Rockingham Power Co., sold at foreclosure. V. 93, p.173. Owns and 
operates hydro-elec. —— on the Yadkin River, ling ‘and power systems 
in Rockingham, Hamlet, Wadesboro and Lilesv ; C., and Cheraw, 
8S. C., and electric-power service in Lumberton, N. C.; also supplies, under 
contract, the requirements of the  tetaie-oaliad light and power system 
in Maxton. None of the franchises expires prior to 1971 

In June 1915 auth. capital stock was increased from $4,000,000 to 


$5, 000,000. 

TOCK AND roe Date. Interest. Outstanding. Maturity. 
Stock 55,00G. 000 TLGO) ncsne sacs  sendithe GR SIO CU navionaneed 
First mtge $15, 000,000 gold\ 1911 5 ¢g A-O 3,750,000 Apr 1 1941 


($1,000 and $5, 000)c* &rtfsInt. at Old Solony TY, Co., Boston, Trustee. 
Bonds.—Remaining bonds are reserved for extensions, &c. Bonds a 
improvement fund of 4% of bonds out from Aug. 1 1916 to 1920, , incl» 1% 
1921 to 1925, 14% 1926 to 1930, and 2% 1931 to 1940. Subj. to as a 
whole or in part for improvement fund on any int. day at 105 and int. 
PROPERTY .—Placed in operation Apr. 1 1912 a 32,000 h. p. develop- 
seers od ~~ Seaue River. transmission lines and 46 miles distri- 
uting line 


EARNINGS.—For 12 months ending Nov. 30 1915, gross, $345, 952; net, 


184 miles 


pry taxes, $230,546; bond int., $175, 000; other int., $10,452 : surplus, 

45,094. 

OFFICERS.—Pres., Chess. 7 . Johnson; Sec., E. P. Summerson; Treas., 
. C. Potter; Gen. Mgr., a Oerr —V. 93, Dp. 1267; V. 100, p. 2173. 


$< 


READING, PENN. 
EASTERN POWER & aril CORPORATION. 


ORGANIZATION .—Organized in Virginia Mar. 12 1913 to acquire> 
improve and develop street and interurban railways and other public utili- 


ties. Properties are owned in Vermont, New Hampshire, Pennsylvania, 
no Va. and Indiana. Has acquired the following properties. 

patie = & Light Co. Clarendon (Vt.) Power Co. 
West . & El. Co. 


City a Lighting Co., 
cennes, Ind. 
Vincennes (Ind. ) Electric Co. 


Vin- 
Colonial w= rei Lt. Co. Vt.). 
Claremont (N. H.) oer 
Clarem 


ont (N.H.) Ry. & Ltg. Co.| 
At Dec. 31 1915 company held securities of the following companies: 
2 


eg & Light Co 


inia Traction & Electric Co 





EE ae ee 248,700 

ite Electric Lighting Co. hae, aa a aetna 200,000 0,000 
ont Railway & Lighting Co_.......-.----- 150,000 144,300 

a SD 64 Ti eae ae ee 395,000 a700,000 
Colonial Power & Light Co...................< 283,000 260,500 
Ie IEG i sedan db aeuuindcccnepedas hatwonee 280,100 
a en ceteiegm wena $1,828,000 $6,165,100 


a Preferred and common stock. 

ae pe pg aa Power & Lt. Co. and the Chergmans Power Co. operate 
ge ies generat stations, &c., in Cavendish, Man- 
ew ok ye A ield, Vi. and Claremont, N. i. -, respectively. The 
Claremont Ry. & tg. Oo. does a general passenger, freight-handling and 
switc business for various snanutacturten ph lants! ranchises unlimited. 
Vincennes, Ind., companies do entire electric-Hght usiness in that city; 

franchises satisfactory, expiring in 1931 and 1927. 
Meturity. 


STOCK AND yh am Date. Interest. Citondin 
ce pry by ES A ae BEENOES ndtcccumois 
Pref cum $10,009 {000(3100) (See ext) Q + '350, 000 Dec '1514% 
Conv bonds, $2,350,000 ~| 1913 5gM-S 2 350, 000 Mar 1 1918 
$1,000 and $500)___c*cpt Int. in N. Y.; Equitable Tr. Co., N. Y., trus. 
—Pref. "aaa 6 << cum. from Mar. seh) ond Mer. 1 1916 be- 
comes 7% cum. $2, 350, 000 reserved — convertible bonds. Has prefer- 
ence for both assets and divs. and ual voting power "with com. Pref. 
stock is subject to call after Mar. 1 19 1 eecmabangh 
Dividends .—Initial div. on pref.— June 15 1913. Same 
amount quar. since to and incl. Dec. = 
Bonds .—Conv. at gute 7 Pon articl pref. stock at any time 
on or after Mar. 1 1 Sub; te at 10 ~y gt date on 30 da 
aoe. Tax selumiabhe in P. V. 96, p. 1020, 1629. Secured by pl 


a. 
securities owned of controlled cos. except the pref. stock of the Read- 


& Light Co. 
EARNINGS .—Of subsidiary cos. for 12 monte end. Apr. 30 1915, 
$3,348,864; net, after taxes, $1,567,783; misc. income, $15,398; de- 
uctions “(noé incl. payments to Eastern’ Pow. & Lt. Corp.), $1,148,666; 
wor us, 


FFICERS.—Pres., J. B. Taylor; V.-Ps., W. 8S. ponsto nd vw Vs 


enshaw; Sec.-Treas., "A. P. Taliaferro ; Me Gen. Mers., . Barstow 
po Inc., 50 Pine St., N. Y. ON. 96, p. 716, 1020, 1e0° V. 97, p. 
1898; V. 100, p. 2085. 


(1) Reading Transit & Light Co. 
Eastern Power & Light Corp. owns yawn 2 stock. 


ORGANIZATION .—Incorporated in Pennsylvania on Mar. 29 1913 
eucceancs of Se R Transit Co. V.96, p. 1022. Cperates af the elec 
ess in Reading aoe 


pat he and power d also electric 
urban and interurban rys. in  Benthatn Poems Leases from Apr. 11910 
for 900 years the United Trac. Co. + [Reed zg). anne Val. > ine 
Lebanon Val. St. Ry. and Edison Elec. Illum. Co. of Lebanon. as 91, 
- 1513. For terms of leases of ist three see separate com ies 
iow. All the important leases contain options to purchase. Edison Elec. 


Illum. Co. lease calls for rental of $30. 0 per annum. Lebanon Valley 
St. Ry. lease calls for $40,000 rental per annum, and —_ Valley Trac. 
Go, tenee Sor $16,000 x rental per a of July’ 19 £6 acquired e Lebanon 
ey Electric y. of whose A, “combin 
with that of the Edison’ Elee. fitum - -“ 


STOCK AND BONDS— Date. " maehiie, Cutetanding . Maturity. 
Common $2,650,000 ($50).... -.-. ......... $2,650,000 .......... 
Pref cum $1,500,000 ($50)_... .... 6% peti es: 
ist ref & impt mtge $50,000,-| 1913 5 3-D 800,000 Dec i 1963 

er ($1,000, $500) --ct¢ it Equitable Trust Co., Trustee 

trusts certificates 12 § J-J 1 90, 000 See text 


"3150, 000 ($1,000). _._- c*\Int. at Girard Tr. Co., Phila., 
Preferred Stock -—$700,000 has been issued and $581, 500 is held in treasury 
of Eastern A J & Lt. Corp.: to be issued from time to time for additional 


workt 
end ar the $50,000,000 auth., $300,000 are pledged as collateral to 
a say demand notes and $19, 000, 000 reserved to purchase or refund under- 


securities. None of these bonds can be ueued for the purchase of 
unless the net rental ad time of purchase shall be equal to 5% of amt. 
of bonds to be ed. 


er may be issued for improvements, 


&c., OS of Se cont, “if impte &c., are made on leased 


amit. f bonds issued shall not caheed 10%, of cost. They may , 
io purchase 1st M. bonds of other corporations de ted with trustee, 
provid d not less than 75% of stock of each corporatio mn is owned by the 


pald off: subj. to call sn ta Uh ee sr eh da 
on ony i a an t. 60 otice. 
ecured on 36 cars cost ro: 
tee until enti mes aot $215,000, title wt. 8 with 
—For year en ec. 31 1914 (incl. affilia 
$2,186,593; net, after taxes, $1,046,697; ~~ 2 patet ot 
pls, $148. 638. 


—System embraces 218 miles of sack. 


to Jan. 1 1922; $60,000 


O80 sur sur- 


OFFICERS.—Pres., E. L. West; V.-Ps., Jos. B. Tayl - 
shaw; Ka & Asst. Sec., E. D. Gault; Sec. & Asst fv bn othy = 7 “indicat. 
man; Gen arstow & % , New York est 96, p. 1022; 


, Ww. 8s. 
Vv. 97, Dp. on bor 1899; V. 101, p. 1554. 
(a) United Traction a Reading). 


In 1899 control acquired by the United Power & Tr ortation Co 
which holds 7.991 out of th 8,000 shares 2 
Ae e 8 ofstock. Stockholders were given 


Go. for 


bonds of the Power & Transportation 
stock held, with right to gabecribe for 


al trust 
every $50 of United Traction Co. 
yo AE April ‘err 
D 1 1910 was leased for t Co. 
fenensed ied by Transit & t Go.) at anniual rental of $178 000 for 
st year, $195,000 2d yw 3d year and $215,000 annuall 
, a8 Well as $1 tenance of Roading ‘Transit 
all obligations of United tee } Sg oy Ry 








JAN., 1916. | 


ELECTRIC RAILWAYS 113 








ORGANIZATION .—Incorporated in Pa. on Dec. 17 1895 in perpetuity te 
control the Reading Traction, leased on Jan. 1 1896 for 900 years. Owns the 
stock of the Metropolitan Electric Co., the Oley Valley Railway Co. 
the a te . anaee® Front & Fifth Street Ry. Co., an 
Birdsboro Ry. Co. e Front & Fifth St. Ry. is leased for 099 years 
from July ? 903 for Recut on $50,000 bonds and the Birdsboro Str Ry. 
for 999 years from Jan. 1 1904 for interest on the $250,000 bonds. 

On Aug. 1 1901 the United Traction leased the Reading & Southwestern 
Ry. of 7% miles for 999 years, for interest on $100,000 bonds and 12% on 
the $130,000 capital stock. Also leases the Adamstown & Mohnsville 
Electric Ry. for { 99 years from Jan. 1 1905, paying as rental 37 4 % of the 
gross receipts, but not In excess of $25 ,000. Stock, $75,000. 

On Aug. 1 1906 leased the Boyertown & Pottstown Street Rallway Co. 
(com gn May 1908) for 995 years for interest on bonds. Stock, $72,000, 
al o ch stock is owned by lessee. 

STOCK AND BONDS— Date. Interest. Outstanding. Last Div.,&c- 
Stock, $4,000,000 (par $50)... -... ----.-- f.p. $4,000,000 e lease. 
First M coll trust g, $150,000f 1896 5¢J-J 149, ‘900 Jan. * 1926 

(par $100 & $1,000) _c* cpt) Real Estate’ Title Ins. & Tr., Phila., Trustee. 
Oley Valley y stock tr{ _..- § J-J 1 248, 000 Yuly mae 

certificates $250,000_.... Int.at Real Es.T.1.&Tr.Co. »Phila., trustee 

Leased Lines Securities 
Birdsboro St Ry M, $250, 000 1904 g J-J 

gold ($500 & $1 ,000) c.cpt|Int. at Cordniai 


250,000 Jan. BIR ny 
, Reading 
Boyer & P St Ry 1st M, $300, ae 1906 5¢F-A 


360,0 000 00 Aug 1 si 1096 
000 sth St 000) gor cpt Int. §. gt Oo colonia t Trust Co. a., 


Front 30,0 Read me 1 1933 
000 g ($10 & $500) - c*cpt Int. at oolonial 0., “handles . Trustee. 
Adam & Mohn first mortgagef 1904 g J-J 75,000 Jan. 1 1938 


$75,000, g ($1,000) _r* cpt| Int. at Coldnial Trust Co., Reading, Tru 
Controlled Properties —Stock owned by United Traction but are pesatans 
companies and Pay, ood their | own bond Ae oe 
Met Elect Co ist 1909 5¢ A-O 2,773,500 April 1 1939 
000 g ($500&$1 000) erent — eae Co., trustee.’ Int. at Col. Tr. 
250,000 July 1 1931 


Oley Valley Ry first mtge 1901 4%¢e J-J 
$250,000 ¢ ($1,000)_c* pe") Int. at ys Est. Title Ins. &Tr.Co.,Phila.,Tr. 
Neversink Mounta in bonds._| --.- 4J-D 100,000 June 1 1931 
nt. at Colonial Tr. Co., tae ay Pa., Trus. 
Bonds. —Collateral trust bonds ay to call at par after 3 years. Int. 
at eonapeny’' s office. The Birdsboro Street By. bonds A, | be called begin- 
ning Jan 1914 at 105. The Front & Fifth St. bonds are redeemable on 
July 11913,at105. Siew acoquer.] -&i. by endorsement be Uniet Tapemen 
Company. he Adamstown mds are redeemable on Jan. 
1915 at105. The ane aby ow & Pottstown toe can be called Aug. 1 i018 
pn at 105. Guar. iy 2... . by endorsement by United Traction. Re- 
ing $2,226,500 Metro “Elec. Co. bonds are reserved for additions 
Subject to call as a whole after April 1 1914 at 110 and int. Sinking fund of 
1% of bonds out becomes operative from 1914-1919; 144% from 1919-1928: 
a, its ~~. weap sees. $53,500 retired. Bonds are guaranteed p. & i. by 


oan gor tes 91 miles of track in and between Reading, Wo- 
melsdorf, Black Bear and Stony Creek; Reading & Southwestern, 7% miles 
142 cars.—V. 76, p. 1086, 1302; V. 87, p. 873; V. 88, p. 296; V. 90, p. 1172. 


(a) Reading Traction.—A trolley road. 


ORGANIZATION .—Inc. Mar. 9 1893 in Penna. to o te the Resting 
City Passenger Ry. and Lage fancy tage nies Ry., which it equipped wi 
ne nag and leased for 99 years, . former from April 1 1893, and the 
latter from May 1 1893. On Oct. 1 1 894 leased the Reading & Tem le 
Electric Ry. for 99 years. On Dec. 23 1895 leased the Reading & Wom 8- 
dort Electric Ry. for 99 years; Loe owns that company’s capital stock, 
,000. The as leased on Jan. 171306 tothe United 


action for 600 years at & rental of $10,000 annually for fret three geare. 
$20,000 for next two, years and $30,000 thereafter. 


STOCK AND poathe om Date. Interest. Outstanding 
Stock, $1,000,000 auth ($50)_. _.. my $1, 900.000 Janel wit: 
First mee. ¥ oe — aid en 1893 J-J 500,000 Jan. 1 193 
Not subject to call__...- Providen fe & Trust Co., Phila., 


Interest is ‘is payable in Philadelphia A Bank of North Ft and “o 


Reading at the office of he company and Colonial Trust Co. Bonds are 
listed on the Phila. Stock Exchange. V. 88, p. 749. 


Dividends.—In 1900, 2%; in 1901, 244%; in 1902 and since, 3% per ann. 
{sosne ay bed a Date. Interest. Outstand’g. Last Die.,ac. 


w Stock ($380,000) (000) (par ee ie . aaaes J-J $350,000 See text. 
st Reading Is paid (par *J50 as onan J-J 100,000 See text. 
a A $25,000._..._.. cpt 1887 5 JJ 25,000 July 1 1937 
Reading & Oe ow Electric Ry— 
Stock, $75, eR nine Sao 73,700 See tex 
1st mo , $75,000_____ i804 5 A-O 73,700 Oct 1 Tbe 
Reading # omelsd Elec Ry) 1895 65g J-J 400000 Jan i 1925 
a Real Est. Ins. & Tr., Phila., Trustee, 
($100, B saiessiial Int. at Colonial Tr. Oo. of Reading, Pa 
received divider Fg ort inclusive, 10 erat 
Vi en: ° 
East Reading stock received dividends: 1896 % 


1 and 12%. 
sive, $7 O00F thereafter, $8,000. Reading & "emgho "Biche gave inci 
sive, $F.00 in divideuds A’ 6 O “ 4 

Bonds.— Reading Trust Co. is trustee for Kast R Elec. Ry. bonds 
subj. to call in 1927 at pee. gnenting & Womelsdorf bonds are wan). & os ~~ 


at par. Int. on Reading & =e bonds is payable at aie Bain 
trustee. Coupon ($100, $008 31 000). Gauge5dft.2% ails, 90 Tes. 


Bene. -—Owned and leased 48 }4 miles of track. V. 64, p. 177: V. 88, 
D. 
(b) Schuylkill Valley qraction.—- Teens 
The United Power n Co. ‘holds $499,500 of the $500,000 
ease — be ane the Roe . ‘000 income bon ~ 
om vee April 1 1910 to Reading Transit Co. 
318.000 ann 7 Reading Treast Yar Co.). Rental, $5,000 1st and 2d years, 
15 000 annuall Shacendter and $1 ,000 annually or maintaining organiza- 
¢. Co. also assumes all obligations of Schuylkill 
Valley Trac. and its lined ‘lines. 


CREAM ETEON —lIncorporated in Pennsylvania Sept. 8 1893 as 
successor to the Norristown Bridgeport & Oot Conshohocken Traction Co. 
and on Jan. 5 1895 chartered as present com . Since Jan. 15 1895 has 
controlled and the lie the Conshohocken the Montgomery County 
Passenger a. Citizens’ enone 8 Ry., the Coll egeville Electric Street 
Ry. and the Norristown Passenger Ry. The co eens existence of the 
comeres Fy a F s. to be maintained, but their bonds will be taken up 

“i an. 1902 leased for 950 years the Roxborough Chestnut Hill & Norris- 
town Ry., patinding that company’s leases of the Wissahickon Electric 
Passenger Ry. and the Trappe & Limerick Electric Ry. 


STOCK AND BONDS— Date. Interést. Outstanding. Maturtt 
Stock, $500,000 ($50)....-.. ee cee 


0 
First ‘mortgage, $500,000, ¢ be ge F-A 245, *000 i 5. 
($1,000) ab at West nd ad Trust 09., ‘, 


" ig, 1948 
a sag aaa etna Sent one Gea oes eee 

to take up like amount of the Norris- 

sows | assenger 7. bonds and Sab bee ta raat the Citizens’ Passenger Ry. 


- securities of the subsidi companies are as f » including both 
those held by the public and by the parent company. nih ” 


COMPANY, &c.— Interest. Issued. 
Citizens’ Pass Ry stock ($50) - ae 17% me eptaee $79,400 pment al 
1st mtge ($500) 380.000 iad és F-A 80, ‘000 Feb 1 1925 
GUSTANIMGG. oo owe sscoka Subsect to eeall at 105 3 ony int. Sane. 

terest at orristo . trus' 
Capseptien Rx spe Ry ae 3 ($50) NS ie wa ili acnelll 
ar, sitiem ds 000 Jul 
Wn $280,000 6 epg ei ilps = 60k ou Mas coll ae at 105. nek r « ag 
ist mice. $150, 000--=<Dt| aero i 25,000 1923 
Norristown Pass Ry stk ro ae nos nh, Mite 75.0000" 5 Fn 
mortgage 4 


ane dng cpt 76,000 1923 
; (ine: ss Albarson Tr. & 8. D. Co., Trustee 


' and 10% oncom.,s.f Seales a 





Bonds.—The Conshohocken Ry. bonds ($100,000) and the Montgomery 
County Passenger Ry. issue ($15,000) are held by the Schuylkill Valley 
Traction Co. 

ROAD .—Operates 57.08 miles . Rn cluding lines a above-men- 
tioned cqanmenian, and also Rox Geese Hill & Norristown. 
cone 5ft.2% inch. Rails 60 ~~ 5 100- b. T and girder. 91 cars.—V.70, 
p. 2 1. 

(b) oxborough Chestnut Hill & Norristown Ry.—A trolley road. 

The United Power & Transportation Co. owns 4,947 out of the 4,968 
shares of the capital stock. In Jan. 1902 was leased for 950 years to the 
Schuylkili Valley Traction at a rental of $4 50 per share, payable semi-ann. 


ORGANIZATION .—In - Dec. 2 1895 in Penna. In 1898 leased the 
Wissahickon Electric, 34 m les, for 950 years; rental to be 2% onthe 
$145,842 stock for the first ‘two years, 3% for the next six years, 4% for 
the next seven years and 5% for the rest of the term. owns the 
$250,000 stock of the ge & Limerick Electric Street Ry. and leases that 
popes oe! for 950 years mprises 22 miles of track. In June 1896 filed a 

mortg: Ry $450, 000 é the Real Estate iise Insurance & Trust Co., 
Philad % gold bonds ($1 Dg . & D. (cpt), due June 1 
1926. — reduced to 7 6 000, of which $3 371. Oe By: outstanding in 


.1916. Ca ital stock auth. 450, $248 400; par 
“i. pe & Li Mritk ‘Elec. § vi goid stock tg thy * 1931; 


int. Trappe & J.) at Real Estate oritie a & ne th., $250,- 
= ene age o7se. ~« Secured by p TE tof $249, 000 stock of 

e Trappe c ree 

ROA pe Total track, 20% tiles; gauge, 5 ft.24 in.Rails, 70 to 90-Ib. 
girder.—V. 62, p. 1042. 

) Tra & Limerick Electric Street Ry. 

Srdiiten TION.—Incorporated in Pennsylvania on July 25 1899. 
Was leased on Dec. 31 1901 to Roxborough Chestnut Hill & Norristown Ry. 
for 950 years at a rental equal to 5% per annum on capital stock, interest on 
poe wera and $100 maintenance expenses. 

K AND BONDS— Date. Interest. Outstanding. Maturity - 

Pt Sa80, Oe) eee ee ee $250,000 See text- 

First m moreeege » $250, po gs 1901 4% eJ-J 250 000 July 1 1931 
EE MINED dscns phn i> ab ohh c*cpt Int. at Real Estate Title Ins. & Tr. 

Bonds.—Are &i. by aa coe Chestnut Hill & Norristown. 

ROAD Laat of Tine 13.35 miles 

(c) Lebanon Valley Street ailway.—A trolley road. 

Lease. ge Se it & Lt. Co. for 900 years from April 1 
1910. Annual rental of $40,000 <4 yearly payment of $500 for organiza- 

, a8 well as taxes and interest on bonds. 

ORGANIZATION.—Incorporated on June 28 1899 as a consolidation of 
the Lebanon & Annsville Street Ry. and the Lebanon & Myerstown Street 
Ry. The United Power & Transportation Co. owns all the 10,000 shares 
ef the capital stock. 

ani te AND BONDS— Date. Interest. Outstanding. Maturity. 

, $500,000 (par an wes: 3 ema $500,000 See text. 
Pisse’ mortgage 10-30s oot 1899 5¢4J-J 500, 000 July 1 1929 

($100, $500 & $1 ,000)c cpt| Int. at Estate Title Ins. & Tr Co.,Phila. 

BONDS.—Int. also payable at Valley Nat. Bank, Lebanon, Pa. 


ROAD.—Owns 22.08 miles of track. Gauge 5 ft. 3 in. Rails 50, 75, 
& 90-Ib. girder. 23 cars. 


b Vall Electric er ht Co.—Owned Reading Transit 
ac ee oom Gavital sent oa. 400 000” 
2) We ont Viczinia anton e Electric Co. 
— Eastern Power & Light Corp., which owns all of outstand- 


mnewang~ Ae oy 
ORGANIZATION. —Incorp. in West Virginia on July 11 1912 and ac- 
ps ae uired the City & Elm Grove RR. (Wheeling) and the Union Utilities Co. 
of th the City Ry me one Whe ag & EL Greve tr. tae Whedon tank 
e y. Co e cel ng m_Grove e ee ar 
© snd the Suburban Light & Water Oo. Gontrols City & Suburban 
—_ Co. of Ro arto which was in in Dec. 1912 (auth. ca 
150,000), and took over the V Oil & Gas Co. Owns and opera 
with one unimportant czgenyion all public utilities in ag og 
adjacent t communities, inch el c light and power, we 
street railways; also operates street raliwage in Wh etiies on subur- 
ban lines, ona @ water and light } --- ct adjacen 
to Wheeling. Owns a 33-acre park. Holds under lease over 20,000 acres 
fields, about one-quarter developed, wi 
of gas wells and dist: 


th extensive systems 
ribution equipment. Franchises: One expires 1927; 
others extend beyond 1942 or are perpetual. 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Common $2,000,000 ($100)... -... -.--...-. re 250,000. ....-..-- 
Pret 7% cum ($100 ik ee TD" 619 


2, 000 pi 9/600 See text 
Coll. notes $1,500,000 gold} 1915 62¢J-D 1 ,500, 000 June 1 1917 
$500 & $100)__c*fInt. at B ers Trust Co., N. Y., trustee. 
oar tei mtge gold____- #91. 5 See text See text July1 1848 
Gits as Suburban Gas ist M\| 1912 6g¢M-N 530,000 Nov 1 1932 
$1,000,000 ($1 ,000)-_-_c*tf = at Equitable Co., N. Y., 


Trustee. 

City & Elm “ty cons coll\ 1906 5 g J-J 1, 7 ,000 Juiy 1 1936 

tr M $2,500,000 bs 2 ($1,000) fInt. at Union Trust Co., burgh, trustee. 

Wheeling ‘& Elm first) 1898 5 M-8 5i 163.5 ar 1 1928 
225,000. _..._- Sinking fund retires $ 


annually. 
nea, 500 Apr 1 1931 
Tr 


trustee 
1 ips. 000 July 1 1944 
Tr. ~. trustee 


Wh 
bes od a ist m . 1,500,-\ 1909 SgJ-J 
ige ’ Farmers’ Ie & £2... “s Y mH 


id ele o2- cee oo }int, a 


are callable at 10034 and int. 79 cay otice. 7s 
refundable a, Penn. Notes are secured by p! ledge of $1 'BY5 000 1st , oh. 
These Gonads axe all that have been issued and bear 
oa ine Additional bonds are ranerend day etter 5% or 6% interest) 
for ho a liens and for cuteneleens and impts. at 85% of under certain 
restrictions. The City & Suburban Gas Co. bonds are guar., p. & i., by 
the West Virginia Trac. & Elec. They are res. as a whole or on 


any int. date at 105 and int.; cum itive fund of 2% on outstanding 
bo: in 1916. Of the City & Elm Grove cons. collateral trust 
bonds, $1,000,000 are reserved to Deon prior liens. Are subj. to call on an 
int. date at 105 andint. V. oe . 491. The auth. amount of Wheelin 
Elm Grove Ry. mtge. was o riginnily $1,250,000, but was reduced in Feb. 
1906 to $1,000,000. V. 83, Py 2 p. 48}. o28 5. Ot Bd. on Utilities ist mtge. 
bonds, 367.060 are ee “os 75% ofcost. Red. 
at 105 and int. on any int. day on 3 days" inking fund 1% semi- 
ann. of bonds out. jar ewes sued payment of 7% on 

ase div. on com. ° 90, 
? Dividends.—7% per annum has been ref. stock since organiz’n. 

EARNINGS.—For year ae poet 30 OeOTE Mncl. subsidiary companies, 

gross, $896,108; net, $633 786; 736; other income, $5,425; int. on 

>. co.’s bonds, $193, ore: yh ms, $20,690; surplus, $224,744, 

ROAD.—Operates 39.5 miles of a ay in Whe 
Point Mills and West plenense oe © 8% miles in 
Morgantown to Sabraton; total $ ie in 
motor, 74; misc., 6. 

OFFICERS.—Pres., J. B. Ly V.-P., W. 8. Barstow; Sec. & Treas., 

a W. 8. Barstow & Co., Gen. Mgrs.—V. 95. P. 177, 298. 
362, 619, 1041; v. 96, Dp. 948; V. 98, p. 764; V. 100, p. 2087 


(3) Claremont Rallway & Lighting Co.—Controlled by Eastern 
er 


o- omens orto —Organtzed in 1901 and absorbed the Clarespont 

0.; does a passenger an trolley business een e- 

mont Junction on the Connecticut Valley Division of the Boston & Maine 

and Guam. 
STOCK AND BONDS— Date. Interest. Outstandi: ~ Maturity. 

Capital stock, $160,000...... «2.5  cscccee $160.00 

Bonds, $1 ,000,000 ceeGudaque seus 5% BO BOO  cncdssdece 


EARNINGS.—For the year ending Dec. 31 4948, om. $38,869; net, 
after taxes, $3,550; interest, $7,729; deficit, $4,1 


OFFICERS.—Pres., J. B. Taylor; VP. L. ae = Sec. & Treas. 
J. R. Pussciman. W.8. Barstow & Oo., Inc.. Mars. 


and to Elm Grove, 
organtown and from 
gauge. Oars: 


(4) Claremont mace Ca.—Controlled by Eastern Power & Lt. 
es electric light and er in Claremont. N. H. nw cPplication 
issue stock and bonds now before P. 8S. Comm. of N ampshire. 
© Se Cotonial nial Power & Light Co.—Controlled b Bageete Pow Pow.& Lt. Re. 


unde nas todos 


power station has 1 500 k. w. 


—Incorp. in Springfield, V 


electric Te ao po roperties in Cavendish, Manch 
field, Vt. ee cee eee 
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ELECTRIC 





RAILWAYS (VoL. 102. 








STOCK AND BONDS— Dat Interest. ing. ity. 
pinch StoQutO (Taye, Date IMeen. Ousending. | Maturity. 
First mtge. 1913 5g M-S 283,000 Mar 1 1943 


a 


Red. at 105 & int. } 
on 30 days’ notice Int. at Equitable Trust Co., N. Y., Trustee. 
Bonds have sinking fund of 1% per anaum, beginning March 1 "1918. 
SB vie A TGIAY' Lighting Co. of Vincennes. 

ON. Incorp. in Ind. Aug. 1 1899; owns entire stock of 


Vaeeikene tes. On Supplies light and power to Vin es, Ind. Fran 
chises expire in 1931 _ “3 wiser oe 
STOCK AND BONDS— Date. mo wage Ouftanding. Maturity. 
Stock $300,000 ($100)........ All owned by Eastern Power & Lt. Corp. 
1st mtge $200,000. Subj to 1913 5 e) M-S1 ae. 000 Apr 28 1043 
call at 105 & int on 30 ays|Eq.Tr.Co ait . Tht. at co's off., . @ 
Vincennes Electric Co. note__ 1915 6 Stn 0,000 On demand 


PROPERTY .—Consists of 885 k.w. generating plant and transmission 
lines; 883 electric meters. Has municipal contract extending to 1920 for 
2,000 c.p. enclosed arc lamps at $33 62. 

OFFICERS.—Pres., T. H. Adams; V.-P., Chester W. Adams; Sec. & 
Treas., F. L. Cadou; Gen. Megrs., W.S. Barstow & Oo.., Inc. 


Seno”. cone 


RICHMOND, VA. 
VIRGINIA RAILWAY & POWER CO. 


ORGANIZATION.—Incorp. in Virginia on July 1 1909, and is successor 
4 = bt ag Passenger & Power Co. sold at foreclosure May 5 1909. 
ge P. Se . Thereorganization was under og given in V. 87, p. 347. 
uly % toi took over by consolidation t Norfolk & portmnouth 
Tree. Co., (into which was merged the Norfolk & Atlantic Term. Co. on 
June 30 1911) and increased its stock to $12,000,000 com. and $8,000,000 
ref; $150 Va. Ry. & Pow. com. was exchanged for $100 ‘Nort. & 
ortsm. com.; the pref. was exchanged share for share. V. 93, p. 106. For 
Seeery of Nort. & Portsm. Trac. organization see BIeo” Ry. Sec.”’ of June 
Dp 
Through acquisition of Norf. & Portsm. Trac the Va. Ry. & Pow. Co. 
acquired the lease of the Norfolk Rr. & Lt. Co. for 99 years from June 1 
1906 and the entire $100,000 capital stock and ($1,000,000) bonds of the 
Norfolk & Ocean View Railway Co. (19 miles). 
Owns the securities of the Richmond Ry. Viaduct Co., formed to take 
over the property of the Richmond & Henrico St. Ry., "which was sold 
under foreclosure on Nov. 5 1914. 


On June 29 1912 sold to Richmond & Rappahannock Ry. the ‘Seven 
Pines Line”’ of railway, 29th and P Sts., Richmond, to Seven es, H co 
County, 8.88 miles, or cash consideration of $25. 000. V. 95. Pp. 1397. 

Owns or controls through lease practically the en street railway, elec- 
tric light and bows business in Richm ond, Petersburg, Norfolk (all except 
line to Virginia Beach) ARK re Berkeley; an interurban railway 
connecting Richmond and hoe a line from Norfolk to Sewell’s Point, 


where connection is made by ferry Yewport News and Old Point Comfort. 
bay ere business of Suffo Vast the City Gas Co., ene tee ted omen 
The pad 19: Toot, 


Franchises.—The Manchester & Petersburg Ry. fran 
@ rincipal railway franchises in Richmond Ph oy ag in 1920 

The interurban railway franchise expires in 1981. The water power dights 
in Richmond and Petersburg are tual. These rights are only partly 
utilized and are capable of a large further development. The more im- 
portant rights for lighting in Richmond exptre in 1927 and 1928 and in Man- 
chester in 1931. The Petersburg lighting franchises perpetual, V. 89, p. 529. 


Franchises for street railwavs in Portsmouth expire in 1926, 1927 aad i932 
Street railway franchises in Norfolk expire in 1944. In 1915 the City of 


Suffolk gran a new 30-year franchise to do a light and power business 
and made a 10-year contract for municipal light and power service with 
=“ rights of renewals. Negotiations are in progress with the cities “ 
panna wok and ne ert for the entire revision of he railway and light and 
power 
- £. San. 1913 (013 Virginia Supreme Court held company liable for the cost of 
paving between and two feet outside the tracks. 
STOCK AND BONDS— Interest. Outstanding. 
Common $12,000,000 ($100)... -..- A-O $11, 950,500 iy oe TH 
ee $8, .000. oe PAG) <<. dune J-J 879 400 Jan. °16,3 
t east 1909 g J-J 12 bit (000, oT 3 1934 
$15, 000. ooo Relleay oL 0) -c 1 s Bauliable Tr. Go. i ‘ 
Richmond 2000. tes 1 1520 
tric first mertaae A adlcdissh teases i Ma Trust o, ve New York, Trustee. 
Norf & Portsm ist mtge $8,-f{ 1906 J-D 496,000 June 1 1936 
000,000 ($1,000), gold ___)Int. at Baltimore Trost "& Guar. Co. tee. 
Nort & Atlantic Term ist mtg} 1899 5g M-S 500,000 Mch. 1 1929 
$500,000, gold_____...-- Interest at * lex. Brown & "Sons, Baltimore. 
Stock.—The pref. stock was entitled to non-cum. divs. of 5% up toJan.1 
1914 and Bereaer to non-cum. divs. up to 6%. aes om. and pref. are 
listed on the N. Y., Phila. and Balt. Stk. Exchanges. R- Baz 1033, 
111 1, 1375; iV, 83. ‘p. 230. See official statement to N. Y: Sto Exchange. 
D. 
eet A 2 en ae mt. bmp ernest re ee 
on y cf. mo of w ° are 
Alleghen bonds be hich porn A 


brag a with $36,000 Richmond & 
911 one are held in treasury pending release of mortenas and 
> for V Ry. & Power Oo. ds $8,000 are in treasury. 
and remaining $2,639,000 reserved for future imp’ts, subject to certain re- 
hoe gg wees fund, 4%% semi-ann. of bonds out from 1914 to 1919 
mi-ann. thereafter; $135,000, incl. in amount reported outstand- 
fetid in in sinking fund June 30 1915. ‘Bonds are subj. to call at 105 & - 
- 1212. Listed on N. , Phila. and Balt. Stock Exch. V. 94, 
:V 96, p. 1425; V. 100, p 557. Unissued Norfolk & Portsmouth 1st 
bonds of 1906 may be ional ‘for acquisitions, wei ary and impt., but not 
over $500,000 in any one year. A sk. fd. of 4% per ann. of outstanding 
bonds commences on June 16 1916, which Is to be invested in the bonds. 
Are subject to call at 110 and int. on any int. date upon 60 days’ notice. 
eu a on Phila., Boston, Balt. and Pittsu. Stock Exchanges. 
6 ~ \ " 


Dividends.—On pref., first div 5146 R— veld July 4 1910. In 1911, 
1912 and 1913. 5%. In 1914, Jan., 2% %; July, 3%. 5,6%. In 1916, 


3%. On common first div -—1%—paid Bee. stith ‘In 1912, 2%. 
ie 1913, 1914 and 1915, 3%. 














EARNINGS.—Of combined Rroperties for year ending June 30. Report 
for 1914-15 given in V. 101, p. 1551. 
1914 -15. 1913-14. 1912-13. 1911-12. 
Fare passengers--.-~.-.-. 62,271,603 65,695,197 64,532,079 60,500,584 
passengers......- 71,537 3,137 491 26,730 
RE «cancocniione 13,934,578 14,752,959 15,245,285 15,906,711 
76,977,718 81,371,293 80,649,855 77,334,025 
Gross earnings--.....-. $5,109,622 $5,156,048 $4,864,107 $4,558,194 
Operating expenses.... 2,469,074 2,465,908 2,316,988 2,322,904 
Net earnings... $2,640,548 $2,690,140 $2,547,119 $2,235,290 
Other income-.-.......- 80,919 80, 86,704 69, 
Net income -.-.-.--.-. $2,721,467 $2,771,050 $2,633,823 $2,304,449 
Taxes, interest, &c... $1,636, aie $1, ote. 460 $1, aaa? 501 $1,423,202 
Depreciation -......~- 100,0 ,000 0,000 ,000 
Preferred divs_....-.- (6%) 472, 782 (534) 423" 456 (5)384. 960 (5)384,960 
Common divs. ...--.-- (3%) — '482(3%)358, "493 (244) 298, 749 (2)238,749 
Direct charges to P. & L. 2,546 83,685 50,144 51,478 
| PRESSURES $91,269 $189,956 $299,469 $106,060 


Latest Earnings.—For 6 mos. end. Dec. 31 1915, gross, $2,785,966; net, 
$1,478,014; other income, $50,491; interest, taxes, &e., $857,548; ‘deprecia- 
tion, $50, 000; surplus, $620,957 


ROAD .—The company operates 253.291 miles of single track; 488 pas- 
er and 47 service cars. Also owns valuable park properties and other 
estate. Rails, 95, 109-lb. girder and 60, 70 and 80-lb. T. 

tions and 10 sub-stations, combined capacity, 62,300 k.w. 


OFFICERS.—Chmn. of Bd., Frank Jay Gould, Tarrytown, N. Y.; 
Thomas 8. Wheelwright, Richmond; Vice-Presidents, Fritz’ Sitterding Rigel 
caster W: Paptmces: «ba. -P. and Gen. Counsel, 
Williams, Rich- 
‘Now York; Gen. Aud. & 
oe A. B. Dickson. eneral 
= office, 149 Broadway. —vV. ont. 
- 1422; V. 98, 1696; V. 99, p. 540, 818, 1363," 1453, "1500: 
V.100, p. 142, 557, 1250, 1673: Vv. i01, D. 1093, 1274, 1551, 1715. 


6 power sta- 





1) Norfolk Railway & Light. 

ase.—Was leased on June 1 1906 to Norfolk & Portsmouth Traction Co. 
(since consol. with Va. Ry. & Pow. Co.) for 99 years, rental being (in addi- 
tion to all fixed charges) , $16,500 each June 1 and Dec. 1 from June 1 1906 
to June 1 1907, incl., and increasing to $49,500 s.-a. on Dec. 1 1912 and 
thereafter. V. 82, p. 1323. 


ORGANIZATION .—Incorporated in Virginia on Nov. 2 1899 as a con- 
solidation of the following: Norfolk Street RR., Norfolk & Ocean View Ry., 
Virginia Electric Co. and the Berkeley Light & Power Co. Owns entire 
stock of the Norfolk Light, Heat & Power Co. Street raiway franchises 
expire in 1944, my re Ay a small portion of mileage in Norfolk, which expires in 
1934. Electric light franchise expires in 1930. The company controls the 
street railway, electric lighting and power business of the city of Norfolk 
and owns a line of railway to Willoughby Spit and connects with steamer to 
Old Point Comfort; also owns 4,011 shares out of 5,000 shares of the stock 
of the City Gas Co. of Norfolk, remaining shares, 989, owned by Va. Ry. & 


Power Co. On Aug. 30 1904 the City Gas Co. urchased the Berkeley Gas 
Co. V. 79, p. 968. Stock is listed on Philadelphia Stock Exchange. 
STOCK AND BONDS— _ Date. Interest. Outstanding. Maturity. 
Stock, $1,650,000 ($25)_..... .... 6 J-D 1,650,000 Dec °15, 3% 
Virginia Electric Co first mtgef 1898 4 A-O 10, - April 1 1928 


$500,000, gold ($1,000) --- 


& Tr. Co., N - Y., Trustee. 
N orfolk Street first cons mtge, 


Int. at U. te _ Mtge. 
1898 1,040,000 Jan. 1 1944 


$1,000,000 gold ($1,000) _c\ Int. at Mere, Tr. & Dep. Co., Balt., Trustee. 
Norfolk Ry & Lt first cons M/ 1899 5g M-N 2,950 ,000 wae 1 1949 
$4,000, 000 .£($1,000) s f__c* Baltimore, Tr. 


Int. at International Tr, Co., 
City Gas Co ‘first mortgage__f .__- 6 J-D 500, 600 June 1926 
\U. S. Mortgage & Trust Co., N. Y., Trustee. 


Bonds .—Of the Norf. Ry. & Lt. first consol. mtge., $1,050,000 is reserved 
to retire underlying bonds. Sinking i und began Nov. 1 1909, and provides 
for the purchase of 1% of outstanding bonds each year at 110 or less. 
See V. 70, p. 584. $205,000 of bonds reported outstanding held in sinking 
fund June 30 1915. $89,000 Norfolk Street RR. bonds were also in sinking 
fund as of June 30 1915. 


OFFICERS.—Pres., Thomas 8S. Wheelwright; V.-Ps., Caldwell Hardy 
and F . Sitterding: Sec. & Treas., W. J. Kehl.—V. 81, p. 508; V, 82, 9. 75 


1041, 1323. 
ann eenie cena 


ROCHESTER, N. Y. 


NEW YORK STATE RAILWAYS.—(See Map on page 115) = ae. 
etock, $13,604,300 (also $600 pref.) owned by N. Y. Cent. & H. R. RR. 


ORGANIZATION Peal g agg a in New York on March 22 vhs as a 
consolidation of the Rochester Age , the Rochester & Sodus Bay Ry. Co. 
and the Roch. & Eastern Rapid Ry. Co. (as per plan V. 88, p. 53, 823, 945, 
and on Oct. 14 1912 the P. 8S. Comm. approved the further merger with the 
Utica & Mohawk Valley Ry., Oneida Ry., Syracuse Rapid Transit Ry. and 
a. } A cme Ry.. ‘all of whose stocks had eady Geen owned. 

»D. ¥ 

The Rochester Railway was a consolidation of the Rochester City & 
Brighton RR., the Cross-Town RR. and the South Park RR., and leased 
the Rochester Electric Ry. from July 1 1894 for 50 years, at a@ rental of 
8% on $200,000 stock, and whenever gross receipts exceed $55,000, one- 
quarter of such excess 

On Mch. 10 1910 Pub. Ser. Comm. authorized an increase in stock from 
$23,140,200 to $23,860,200 to be used to take over the Rochester & Subur- 
ban Ry. (stock $420,000), the Rochester Electric Ry. (stock $200,000) and 
the Ontario Light & Traction Co. (stock $100,000), which controls the 


Conandeie. Gas Light Co. See V. 90, os 914, 1425. In Jan. 1912 ap- 
or 


ied to Public Service Comm., 2d Dist., authority to increase stock to 
24,362,500. V.94,p.68. Permission was not granted. 

The following is at list of the stocks owned by the New York State Rallways 
Schenectad: WR ccuewe 2,050,000 or 50 of whole amount. 
East Side fon C Reta, Aine eek "300, 000 ** 100 
Onondaga County FairAssn---_ 600 * 8 oe be 
8 Land & SteamboatGo.. 10,000 100%“ “ 

8 e & Valley LandCo...... 4,450 ** 100 a bis 

alley Amusement Co -........ 300 ** 100% pig a 

ON in cc cenesisann ees 2,000 ** 13s él » 
Utica Hotel Corporation........ 5,000 ** 2.09 Ke a 
Dri Park Rip aaa 250 * 2.00 ee ~ 

Glen Haven yg tte ney CS.00 14,500 ‘** 100.00% ** 7 
Ontario ion Co_.... 100,000 ‘* 100.00 whi 4 
Rochester lectric yong A -> «174,700 “ 87.35 Seg sy 
Cananda Gas Light Co... . 3,050 ** 4 Rl o 
City of N.Y.44% % coup pos Stk. 55, 000 


On June 26 1912 the P. 8. Comm. authorized the company to execute a 
first consol. 50-year mtge. for $50,000, oe oe ae by stock- 
holders on > 24 La and on Oct. 28 1912 authorized e of 
$6,925, ose a Se to refund $4,500,000 bonds of 1910 end to cover 


canteen - At... Ra Ry. com. and pref. stock not 
H yx and to reimburse urse treasury’ foF for vious expenditures for 
Syracuse pref. stock. sip 2 95, p. wd V. 04, p. 1384, 768, 


Franchises in Rochester are praet mg § perpetual and exclusive, with 
exception of a few extensions which run for 50 years. 


Contract for Power .—Power for all lines is supplied under a long-term con- 
tract with the Roch. Ry. & Lt. Co., | entire com. stock is owned by 
noon bs ag Ee (in turn owned by N -C. &H.R.RR.). The Roch. 

& Lt. Co. has the following securities: YStoor auth. and issued, $6,500,- 

Fe A com. and $3,000,000 pref. Consol. M. 5s, dated 1904, auth.. 316. 000,- 

000; issued, $9,921, 800. See V. 92, p. M0" Also V. 99, Pt 1750 for the 
retirement of Brush E . Light bonds which fell due Jan. 15 1 

On Feb. 19 1915 the .: 8S. Comm. denied the city of eect s cuiiens 


tion for an order directi the company to reduce its fare in the Rochester 
zone from 5 to 3 cents d rush hours. V. 100, p. 643. 
For P. 8. Commission's decision dismissing complaints of residents of 


Oneida, Chittenango Station, Syracuse and other places asking lower fares, 


commutation and school rates, &c., see V. 101, p. 213. 

STOCK AND BONDS— Date. Interest. Outstanding. Maiurity. 
Common $19,997,700 ce. ain mali Q-J $19, 952, Pred Jan '16,1% 
Pref $3,862,500 ($1.00) -J 862,500 Jan '16,1% 
ist cons M Ser A $50, 00" “000, 1912 4% M-N 12" 748, 000 Nov 1 1962 

gold ($1,000)_...... c*&r*_{ Security Trust Co. of Rochester, trustee 
In corest at ’s office, New York. 


Rochester Ry Consolidated) 1890 5 g A-O 2,700,000 April 1 1930 
aaah need $3,000,000 ($1, {asereat at Treasurer's office, New York. 
bm ercantile Trust Co., By York, Trustee 

Moon's g J-D 1500,000 Dec. 1 1933 

Int. at Security Tr. oo" Rochester, Trustee 

x B ist mtge} 1889 6 A- 175 ,000 Ante 1 1919 

"$800,000 PPR RES Interest at Rochester Trust & e Dep. Co. 

ca & Mohawk Vall ist M) 1901 4 MS 2,268 ,000 ~a ? 1941. 
$4,000, 000 ged A 40 000) }Interest at Harris, Forbes & Co., Y.; New 
c* becalled) York _ Co.,. New York, tru 2 SR 

Utica Belt i= oy $500,000) 1889 5M 500,000 Nov 1 1939 

On SE A i a ae soe Interest at N. Y. Trust Co., Y., trustee. 

U ca Belt Da mtg $200,000) 1891 5JJ 39 00. Jan 1 1931 

cS See eer 


Interest at N. Y. Trust Co., -, trustee. 
Herk Mo Tiion & Frankfort 
n & TrCo.. N. . Trus 
7” M ($3,250 1000) nll M-S 2,500, 060 ct 1 1046 
ty ruse Co., New pS rustee. 
189 750,000 Jan 1 1921 


go 
People’s RR. first mort., 

gold ($750,000) __..-_-- Interest at Merchants’ Nat. Bank, Syracuse. 
East Side Traction ist M. 5J 250,000 June 1 1929 


D 
$250 000 ($1,000) gold_ +} a8 By A Citizens Sav. 


7,2 it of . $f, 8007600 =| 


1895 5¢JI-J 150, RS pee 1 tag 
ore $150,000 ($1,000) c*) Int. at Farmers 108 
5 af Ml sca 1900 654,000 ao 1 1930 
Int. at aT -& Tr. Co., Olev., tee. 


& Tr. Co., Cieve., trustee. 
ns TW. Finda cane woninwe Ee" dc ummiseaane 
one nt Pg Sas poh on 1901 3%M-N 000 M 
st m e.} - be 00 
re) otto, Gat oe L&l © RR ist otter 3 4 igs 0 J a Sec 
anan 150, 0 °. su 1 3027 
mtge $150,000 0 ($800). "¢ b Int. “y ens Centr. Nat “N.Y 
Canan El L & RR ist) 1897 


uly ay ope 


mtge $50,000 ($500)_____ cjb Int. at Ottizens Centr. Nee Sie 
a Int.\ s payable to the Mohawk Valley Co. onl 
N. Y., trustee. 


b Rochester Trust & Safe Dep. Co., Rochester 
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.-ELECTRIC RAILWAYS [Vou. 102. 
Stock.—Preferred stock can be increased only with consent of two OFFICERS.—Pres., E. R. Wood, Toronto, Ont.; V.-Ps., C. Loomis 
thirds of outstanding preferred stock, and holders are to have right to take | Allen, By ORarase: and F. A. Dudley, Niagara Falls, "N. Y.;'Sec.-Treas., 
their proportionate shares of such increase. ay is subject to “all at 110 oster, Rochester; Gen. Mer., 


upon any div. day on 30 days’ notice. V. 88, 945. Both stocks are 
jisted on N. Y. Stock Exch. See official siabttemt, V. 92, p. 951. 


ds.—Of the first consol. bonds, $13,486,000 are reserved to retire 
$11,486,000 under ro bonds and $2, 000, 000 Schenectady Ry. ist 4s, 
The remaining bonds may be issued for equipment, improvements, &c., to 
the extent of 90% of the cost, and for sca itions at actual cost, provid ded in 

case that the annual net income (incl. net inc. on securities owned) shall 
be1% e times the annual int. e on all bonds, incl. underl ne hs bonds then 
outstanding and any additional first consols desired to ed. Ser. A 
bonds are red. at 105 and int. on 60 days’ notice. V. 95, 1208; are listed 
on N. Y. Stock Exchange; exempt from State, county adi municipal taxes. 
ge0o. pag J Rochester Ry. consol. mtge. bonds are reserved to retire Roch. 
RR. bonds. Roch. Ry. 2d M. bonds cannot be called. 

Or the Bots ‘& Mohawk bonds. $689, 000 are reserved for underlying liens 
and the remainder ($1,043,000) ‘for future additions at the rate of 75% o 
gy but only when net earnings for preceding year amount to double the 

‘charge on all bonds, incl. those to be issued. V. 73, p. 1265. The 
3101; ~ ateoued “ = bende of Utica Belt Line have been canceled. 

of . a . bonds, $750,000 are reserved to retire the 
People’ . R f Mage second mige. bonds, $96,000 are in the com- 
pany’s canaeiy: gt bonds are subject to call on any interest date. 

Dividends.—1%% ~ a ee aieetine July 1909 and quar. since to and incl. 
Jan. 1916. Oncom., % %—paid July 1910 and quar. there- 
after to July 1914. In 7 1914 rate was reduced and 1% was paid. 
(V. 99, p. 894, ) In 1915, 4%; in 1916, Jan., 1%. 


REPORT .—Combined statement of operations for years end. 31 
(after allowing for inter-company charges). For 1914 report, see V. ey 549. 
1915. 














4 1914, <a a 
Gross earnings. _7,264,675 7,595,002 | Schenec. Ry. sur., 
Exps.& deprec’n.4,487,270 4,600,573} N.Y.S.Rys.pro- 
2) wa 456,578 496,660! portion, 50%__Dr.15,163 18,993 
Ont.L.& Tr.Co. 
Net earnings_2,320,827 2,497,769) sur.,N.Y.S.Rys. 
portion, 100%- 7,091 2,453 
Non-op.rev.(net) 166,904 165,467 
Tot.net income.1,090,539 1,329,216 
Gross income_2,487,731 2,663,236 Deduct— 
Deduct interest Pref. divs.(5%). 193,125 193,125 
and rents__..1,389,120 1,355,466 | Com. divs... - (4) 797, 880(6)997, 350 








Net income__1,098,611 1,307,770! Balance,surplus. 99,534 138,741 

ROAD.—On Dec. 31 1915, operated 337.79 miles of railway, of which 
270.91 miles owned and 66.88 miles leased. Miles main single track 555.92 
(of which 414.43 miles owned and 141.49 leased): sidings. 26.56 miles: total 
track mileage, 582.48. Miles of railway owned, leased and operated by 
subsid. cos., in addition to mileage operated directly by N. Y. State 








te Rys.: 
Owned. Leased. Operated. 
a Rochester Electric Railwa a aah Em 
a Ontario Light & Traction Company. 3 ena ia 
b Schenectady Railwa . 9.58 69.36 
a East Side Traction Company ._...-....-.-.-. 6.44 iii duietie 
I i 1, ana in unaiics eta ante UR weit Reeth van tense im dena 58 69.36 


3.75 
a Leased to N. Y. State Rys. ON. Y. State Owns a yoo interest. 
— ato passenger, 19 express and 125 other cars and 40 snow-plows: 
OFFICERS.—President, Horace E. Andrews, New York; Vice-Presi- 
dents, John Carstensen, Walter N. Kernan and R. M. Searle; Treas- 


oer, ™M sae, ep N. Y.; Sec. and Gen. Aud., J. C. Collins, Roches- 
. A. Tucker, Rochester; Asst. Sec., H. L. Reichert, & 
very 90, p. 698, 914, 1296, 1425; V. 91, , 726, 951: 


p. 1711; V. 92, p. 527 
V. 93, p. "387, 1788; V. 94, p. 68, 62 3, 768, 1057, 1250, 1384, 1508, 1566 
V.95,p.48, 361, 1040, 1208, 1403; v.96. PD. 483, 653. 790: V. 98, p.913, 1684, 
Vv. 99, Dp. 894; Vv. 100, D. 305, 399, 475, 649, 643; V. 101, p. 213. 


(1) Schenectady Railway.—A trolley road. 


Entire stock was purchased in Feb. 1905 iotasty 4 the N. Y. Central 
& H.R. RR.and the Del. & Hud. Co.,one-half by each. V.80,p. 0h 
The former company transferred its interest to the Mohawk Valley © 
which latter a in 1908 transferred the stock back again to 

York Cen = plan in V. 5 07 P- 286, sr a and stock is now bia. od 
New York State Rys. as per plan 88, p. 54. 

ORGANIZATION .—Incorporated in New York. A reorganization on 
Feb. 11 1895 of the Schenectady Street Ry. Co., which was chartered ip 
1886. Controls the entire street railway business in Schenectady and sub- 
urbs. Hop track: rights over the United Traction Co.’s tracks into Al- 
bany and Troy. anchises perpetual. peng ed owned ali the stock 
the E Bencstany Illuminating Co., which was deposited as additional secur- 
ity for the bonds of 1901; aiso entire stock of the Mohawk Gas Co., de- 
posi under consolidated mortgage. On Aug. 1 1904, however, the com- 
fi ~~ y and sold its assets relating to Schenectady Illuminating Co. 


ced’ Mohawk Gas Co., and the Schenectady Illuminating Co. assumed re- . 


sponsibility for the Hlabilities relating to it and the Mohawk Gas e 


Favorable Decision Regarding Fares.—On May 21 1914 the P. 8S. Comm. 

the com laine of the city against the company in “hich ‘an order 

ye asked compelling the company to sell six tickets for a quarter instead 
of a straight rate of five cents. V.98,p.1609. Seealso V. 100, p. 231. 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity 
Stock $7,000,000 ($100)_..-... -... -..-.-- $4,100,000 Dec.'15, 1 
ist mort; 2,000,000 Sept. 1 = 

(51 ST waneceensnas c* tf 


nt. at hep y Trust Co., 

May n & aft. Sept. 11911 at110& int 
Dividends .—Initial div.—2 4 %—in 1906: 1907 and 1908, none; in 1909, 
4%; 1910, 644%; 1911 and since, 6% per annum. 


EARNINGS.—For year ending Dec. 31 1915, gross, $1,178,216; net, 
after taxes, $324,691; os income (loss), $52; charges, $108 ,964; dividends, 
$246,000; deficit, $30,325 

4? -— Operates 139.66 miles of track, including extensions to Albany, 

o Ramesses. &c. Has trackage rights on 25.31 miles. 70, 75, 78 and 

304 .- and girder rail. The Delaware & Hudson completed July 4 tg +4 
an vidiitenal track on its own right of way from Ballston to Saratoga 

be operated b mg rag 4 in connection with the Schenectady R yo 

ment with Fonda Johnstown & Gloversville Ry. Co. (electric division) 

whereby latter company operates its cars into Schenectady. Does a 

package express business through controlled Electric Express Co. Operates 

85 motor and 33 other cars. 

OFFICERS .—Pres., Horace E. Andrews; V ak Cine 8. Sims; Gen. 
Mer., J. F. Hamilton; Sec., Frees. & Purch. Agt. Aitkin; Gen. Aud. 
J. O. Collins, Rochester; Aud., F. E. Belleville Sty 88 Oar V aT pees: 
V. 98, p. 301, 1609. 


BUFFALO LOCKPORT & ROCHESTER RY.— 
On Oct. 22 1914 Allen & Peck, Inc., Syracuse, N. Y., took over the 
ement casos 
. of s has been deposited with the Equitable Trust Co., 
er oe We sarcoment for 3 years from July 151915. Trus- 
aT, sate 


celine 3. Trenton, N. J., 
ORGANIZATION -—Incorporated on June 22 1905 in New York. Is 


@ consolidation of the jen Elec. Ry., the Albion & Lockport Ry. and 
the Albion & Rochester Ry. 


$2,000,000 fies! 3 4%¢M-S 





and William Notting- 


STOCK AND BONDS— Date. Interest. Outstandt 08 Maturity. 
Common 33 £00500 Racin iaieeun cla oedin te $2, rey + A i a aia 
Pref $1,500,000 6% mon-cum. -... —-...---. i Ba eaniey ea 
1st tai Sos $4, 000,000, gold... 1904 5 F-A 2, ‘799, O00 Feb 1 1054 


shikai abd ws apace Int. at Lineoin Trust Co ustee 

ond aniianed 1915 6J 200 ‘000 Saly 1 1920 

Equitable Trust Co., Trustee. 

Bonds .—1\1st M. bonds are subject a = at 110 & accrued int. on any int. 
day on 3 mos.’ notice after Feb. 1 19 

i ah —For year end. June = 1915, gross, $436,802; net, $182,- 

; int., taxes, &c., $203,882; deficit, $21,108. 
— 


AD.—Operates about 58 miles between Rochester and Lockport. 
Rails 70 to 80-lb. 


J. P. 


Ww. N. Y. 
—vV. “39, p. 347; V. 91, p. 1710; V. 92, p. 321. 


Barnes, Rochester, 





ROCHESTER & MANITOU RR. 
ORGANIZATION .—Incorporated on Aug. 12 1908. Acquired property of 
the Rochester Charlotte & Manitou, sold at foreclosure July 21 1908. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
See BOG Gee Weaeteaacsuens S6ch. 2 denuane See calsadanoe 


First mortga $60,000 cont 1909 5 g M-N 58, ‘000 May 1 1929 
($500 and 1,000) __c*_ntf Int. at Security Trust Co., "Rochester, trustee 
BONDS.—$2,000 bonds remain unissued. No sink. fund. Bonds are 

subject to call at 105 and int. on and after May 1 1914 on 8 weeks’ notice. 


OFFICERS.—Pres., Henry W. Wedel; Sec. and Treas., Kendall B 
Castle; Supt., Geo. M. Wegman.—V. 87, p. 545; V. 88, p. 1314. 





ROCK ISLAND, ga 
MISSISSIPPI VALLEY RY. & POWER C 


ON.—Incorp. in Delaware $a; 1 1915 to take over the 
Rowk Tonnae ee coal R “the ‘Aledo Terminal Ry., the Rock Island Alexis 


Ry. and the Edwards R ver Power Co. (all formerly o gperated by the Rock 
Island Southern Ry.). as per plan of r ustment in 101, p. 449. 
STOCK AND BONDS.— Date. Interest. Outstandin 36° Maturity. 
Common stock $2,500,000.... .... -........ $1, eee: a2 is rig tg iaitaioe 
Preferred stock $2, PA RE ee IN ee ae ees 
lst & ref M ($100 &c) eS ae 1915 5J-J 801 200 July 1 1945 
Int. at Columbia Tr. Co., , trustee. 


Voting Trust.—The common and preferred stocks ah ‘been deposited 
in a voting trust, the trustees, who will constitute the first board of direc- 
tors of the new company and will control the election of directors and the 

Chambers, of the properties, being as follows: Henri C. Morand, A. M. 
ambers, T. P. Gaylord, J. J. Fleming, J. A. Hanley, M. A. Walsh, 
Prentiss Taylor ond Will H. Clark. 

eee —$300,000 of bonds may be issued for immediate cash requirements 
and these will have a prior lien in the event of foreclosure. Provision is 
made for their retirement out of the sin fund or by the sale of other 
bonds as soon as possible, the bonds taken exchange for the old securi- 
ties then becoming an absolute first lien. Additional bonds may only be 
issued for betterments, exts., &c., under carefully guarded restrictions. 

ROAD.—Runs north from Monmouth to a connection with the Chic. 
Rock Island & Pac. Ry. at Monmouth Junction, 31 miles, and thence op- 
erat into city of Rock Island, a distance of 22 miles, over line leased for 25 

ears from C. Ry. which | been electrified. Also 7 miles from 

ilchrist Junc. to Aledo an 6 miles from Alexis Jct. to Alexis. Total 
miles of single track operated, -29. Has connections for Davenport, 
Ia., Moline and Galesburg, Ill. 10 pass., 243 freight, 2 express and freight 
and 7 work cars; 7 steam locomotives. 75-85-lb. rails. Also operates the 
power house located at Edwards River. 

OFFICERS.—Pres., Henri C. Morand, 149 B’way, N. Y. C.; V.-P., 
M.A. Walsh; Sec. & Treas., A. M. Carroll.—V. 101, p. 449. 





ROOCKLAND, ME. 


MAINE RAILWAYS, LIGHT, & POWER co. 
ORGANIZATION .—Or in Maine June 3 1914 as a holding com- 
pany to control pc Ei railway, pit. lighting, gas and hydro-electric 


properties. 
wns 86% of the stock of the Rockland Thomaston & Camden Street 

Ry. and the entire ($50,000) stock of the Norway & Paris Street Ry. Owns 

and operates a gas plant in the city of Rockland and furnishes electric 

— and power in the city of Rockland. towns of Camden, Rockport, 
omaston, Warren, Norway and Paris. V. 99, p. 1832. 


STOCK AND BONDS— Date. Interest. Ouptending- Maturity. 
et yy cong rey eee pS AE IS Ree oS gees 
Ce Seen? See... sone. aapanccen 250,000 See text 


0) $500,000 
7 boas $260,000 ($500 ai 1914 5 J-J 170,500 July 1 1919 
1 eee) i red any time at 102\|Int. at Union Safe D. & Tr. ‘Co., trustee. 
vidends.—6 % being paid on pref stock. 
Sous —Of ‘controlled properties for 12 mos. ending June 30 1915, 
w | Sue y28 $239,092; net, after taxes, $83,053; fixed charges, $37,927; surplus, 


OFFICERS. —Pres., William T. Cobb; Treas., H. Bradford; Clerk, 
Fy HY pemamnens. Address, Union Mutual bine Portland, e.— 
p 


» Rockland Thomaston & Camden Street Ry.—An electric road. 
Feb. 1901 consolidated with the Knox Gas & Electric Co., and made a 
ose mortgage for $800,000, from the proceeds of which the old bond issues 
of both companies were retired. 86% of the stock is owned by the Maine 


Railways, t & Power Co. 

STOCK AND tll Date. Interest. Outstanding. Maturity. 
Baek, SANS Bee (StS cenracse ecen° Kowawes $400,000 See text 
ist mort , $800, 0007 gold| 1901 gJ-J 800,000 Jan 1 1921 

($500 and $1 ,000) ___c_ cpt ye at valen'S. D. & Tr. Co., Portland,Trus. 


Bonds.—No sinking fund and bonds cannot be 

Dividends.—Are being paid quarterly at the rate of 5% per annum. 

ROAD. a 23.925 miles of track from Warren throu bh Thomaston 
to Rockland kport and Camden. In Sept. 1901 purch ‘Oaklands,”’ 
a park of 75 acres, for purposes of a pleasure resort. 20 passenger, 1 ex- 
press car, 8 freight cars, 2 work cars, 3 snow plows and 1 combination car. 

EARNINGS.—For Sod end. June 30 191 oon: $209 814; net, $73,917; 
or. $32,701; surplus, $41,216.—V. 72, p. 392; V. 98, p. 1246; Vv. 99, 
p 

(2) Norway & Paris Street Ry. 

ORGANIZATION .—Chartered in Me. Nov. 141894. Also does cacti 
light business. Entire stock is owned by the Maine Rys. Lt. & Pow. 

STOCK AND BONDS— Date. Interest. om'30.000 a. 
Canteal atodk: $60,000 ($100)... ..ce .<garceese 4 9 FRUDU  ewcweesae- 
First mortgage 


Second mortgage........-.- c 1905 5 J-J 20,000 19 

Int. at A ta (Me.) Trust Co., Trus 
1897 4 1917 

clint. at Union 8.D.&Tr.Co., Port.,Me., Tr. 


atts .—For year ae June 30 1915, gross, $29,278; net, $9,135 
charges, $5,225; — $3,910 


seinen. 


BOAD- — tes 2.13 miles of line between Norway and Paris. 40-ib. 
T rail. gauge. 
ee 
ROME, GA. 
ROME F 


AILWAY & LIGHT CO.—A trolley road. 

TION .—Incorpora in Georgia on Dec. 28 1906, and is a 
conmiaieaine a the City Electric Ry. Vv. Furnishes light 
and power to city and private indivi expires 1985. n 


3, p. 1591. 
Franchise 
Jan. 21 1909 RR. Commission Jan tae oe the issuance of $750, 4 — 


STOCK AND BONDS— Date. Interest. Outstanding. 
Stock, $650,000 ($100) ee Q-J $650,000 Jan “6, 1 gy: 
ist, mtge, $500,000, "gold 1007 Se J-J 500,000 Jan i 7 


- at Col. Trust Co., Louisville 
- & Consol. mtge $750, 660) “i808 5¢J-J 207,000 tant 5 537 
old t. at Colkmbia Tr. Co., Louisville wanes, 


onds.—The first mtge. oie have no sinking » but can be call 
at 105 and int. upon 6 months’ notice. V. 93, p. 590. 3500-00 000 ref. and 
rior liens; remainder is for extensions. 


consol. mtge. bonds are reserved for 
Dividends -—In 1909, 2%: 1910, 1%; 1911, 3% in 1912,6%. In 1913, 
5%. In 1914 and 1915, 4%. In 1916, Jan. va 1% . 


aa ee cal. year 1915, gross, $179,449; net, after taxes’ 


ROAD.—Operates 12.1 miles of track in Rome, including extensions 
jindete and Scales Works. Standard gauge: 90-1b. girder and 60 & Ob 


OFFICERS. we S. A. Culbertson; V.-P. and Gen. Mer. 
Sec. and ar ie . Ky.; Supt r 


ia 3. Arnold: 





Oak ow 

















JAN , 1916.| 
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ROSLYN, LONG ISLAND, N. Y. 
NEW YORK & NORTH SHORE TRACTION CO. 


ORGANIZATION .—Incorporated in New York on Aug. 6 1902 as the 
Mineola Roslyn & Port Washington Traction Co. In Mch. 1912 Public 
Service Comm. approved the making of a new mtge. and the issuance of 
$800,000 —_— thereunder; also auth. the issuance of $757,500 additional 
stock (V. , Dp. 698; V. 93, p. 940). The new bonds were ‘issued in April 
1914, nd on of the proceeds being used to retire the $350,000 ist M. bonds 
= 1907. On Jan. 9 1914 euthority was obtained for $81,850 additional 

stock; $10,000 for working capital not issued. 

Decision. —For P. 8. Commission’s decision holding that it had no power 
to modify the terms of a franchise granted by a municipality in the com- 
pany’s petition for an increase in fare from 10 to 15 cts. between Mineola 
and Port Washington, see V. 101, p. 923. 

STOCK AND BONDS— Date. Interest. ee Matur ty. 
Stock, $1.2350,.000 ($50) ...... ..:.  <-««<«- TRE into ana 
New mtge $3, 000, 000 g red atf 1912 5% 800,000 Mch 1 1952 

102 on any interest day-_..\Citizens’ Sav. & Tr. Co., Clev., trustee. 


EARNINGS.—For year end. June 30 1915, gross, $169,244; net, after 
taxes, $48,641; other income, $920; int., rents, &c., $46,349; surplus, $3, 212. 

is —Operates from Fiushing to Whitestone and from Flushing 

ugh Bayside, Douglaston, Little Neck, Manhasset, Roslyn, Mineola 

Pr estbury, to Hicksville, with branch to Port Washington; also branch 
Flushing to Whitestone; total track, 37.72 miles. Road ate for opera- 
tion fe. 1907. Standard gauge; 70 and 103-lb. girder rai Cars (motor 
19, other 3), 22. Owns power station with 2,000 k. w. be ine. 

OFFICERS.—Pres. & Gen. Mer., Geo. A. pees) Pe pom. A 
Hegeman Jr.; Sec., Jas. A. MacElhinny, N . Y.; Treas., id.— 
V.91, p. 871; V. 93, p. 940; V. 94, p. 698; V. 97, p. ‘ise ve 101, p. 923. 





ST. ALBANS, VT. 
- ALBANS & SWANTON TRACTION CO.—A trolley road. 
pF nye ER -—Incorp. in May 1912 in Vermont as successor to the 
St. Albans Street Ry., sold at foreclosure on April 27 1912. Controls entire 
street-rallway business in St. Albans and Swanton. Charter permits the 
= of baggage, express and mail; also the right to operate street rail- 
ys in Franklin and Chittenden counties, Vermont. Stock authorized, 
3200, 000; outstanding, $125,000. 
EARNINGS.—Of St. Albans Street Ry., ore cal. r- 1915, gross, 
333, rae In 1914, gross, $34,907. In 1913, , $33,7 
AD .—Operates 13 miles of track from io of St. iii Bay, on 
a Champlain, to gt of St Albans, and to Swanton. 60 and 70-lb. 


rail. 

A a —Pres., F. A. Persons, Greenfield, Mass.; V.-P., Fuller g- 
Smith, St. Albans; a” “Elmer Johnson, St. Albans: Treas . Walter R 
Dame, Clinton, Mass.; Gen. Mgr., . Wilkinson, St. Albans, Vt. 





ST. LOUIS, MO. 
UNITED RAILWAYS CO. OF ST. LOUIS. 
Is controlled by North American Co. of New York. 
ORGANIZAT Missouri on March 11 1898 as the 
its name to Fag on July 10 1899. 
- Louis & Suburban Ry. seme ie _— 
TA i? ay healt UF lies tae The United Se 
re 500 (000 gen. mtge. bonds of the St. L. & Sub. ~ oi 
. 83, p. oe: v - 105. In 1908 oired a controlling interest in 
lecttie Go. successor to - Louis St. Charles & Western 
ai. By mey was sold foreclosure in Suiy” 1905. 
e United Rys. a comprises all the street car lines in operation in “a 
Franchise in St. Louls expires April 12 1948. It was originall 
leased p-J the Ls 3. Transit Co., but under a read. ent arranged 5 
Oct. 4 by Messrs. Brown Bros. & Co. ALT Re. an ee 
pc a the $17 »264,300 stock of that tock ofthe Cult all exchanged fo 
stees’ certifi — for common stock of the United Rys. Co. on the 
ja of a Transit stock for $200 vo certificates. 
d and common Kv Re Gy, 
a3 bad the $20, my ,000 ets. and impt. mtge. bonds of the 
St. Louis be cd wt hich $8,000,000 had been issu , were canceled, 


guaranty being 
nae nds a ae next in rank to othat 
—e now the only outstand- 
6 cose o* e Transit Co. 000,000 took the place of 
the $8,000,000 ref. and impr. nents above haa, and the remaining 
$2,000,000 pos to the syndicate as consideration for $7,000 ,000 
cash which it Vided for taking up at manny eg Nov. 1 1904 the $5,776,- 
000 Mea yb — teral trust notes of the Transit and for meeting the cost 
of ving B required on the part of the city, and other taprovemante 


912 judgments were rendered in the State Circuit 
oraz Decision — 1,546, he Caete 
taken to the M ; 


one 

ments obtained under the mill-tax ordinance, held the 

we 99, p. 1053. In Jan. 1915 a motion fora se-pearing Wee was denied. Oase 
as taken to U. 8. Supreme Court. V. 100, p. 400. n pay 21 1915 the 


Board of AA penned a resolution to appoint a committee of 5 to confer 
with the company officials in an effort to reach a ae 
Contract 1912, the contract for entered ante 


uring 

in 1903 with the Union Kies. Lt. & P: Co. ha nearly » made 

continuing contract for power with the Miss. River Power Distributing Oo. 
Universal Transfers.—The new system of universal transfers went into 

effect July 11914 under the ordinance passed some timeago. V.99, p. 50, 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Stock, com, $25, — ee ClGete wane ghee SSL seee. .. -apennaceac 
Stock preferred en | 

$20,000,000 13100) gat 5, Gh 5 Q-J 16,383 ,200 
Gen ist M ,000,000/ 1899 4gJ-J 32 *032,000 July 1 1934 

$1,000) Mi lade co*tf{ Int. at St. Louis-Union Trust Co., Trustee, 
ot be called. or at North Amer. Co., New 


In 
Im rovement bonds, gold{ orat North American ee New York. 
1,000), St. Louis Transit; Guar., prin. & int., by Un. Rys. Co., sald 
*tf eee. secured 


by gen. second mtge. on 
Stocks and Bonds.—Of the $20.0 000, authorized stock, $3,- 
603,300 is held in the sted on New a 


erred w 
Stock Exchange on June 1 1905. Of the $45, 00,0 oe} gen. iat ‘masts 
bonds originally auth 


. . . 0, ire- 
went seuever + the pe pymeame of semen Bonde 4 of the St. L. & Sub. po pee 
tem, in case of have been canceled, making ihe total authorized 
issue now $43.0 50,000,9 oT which $9,970,000 are for the oe 
of und f the amount 


uu ihe a1 000 mE et, a Le 
went companies , and by direct mtge. po. ae upon Shae ae 


In 1903 the gen. mtge. bonds w: d Philadelphia 
mock eamangen ( soo. wee Pn #80; Vv. 89, 995), and tea "ADE 1906 Pihe 

t. Louis iransit Co, im er6 listed on theN. Y.S Exchange. 
or the impt. bonds, $2 baba 


BOND ISSUES OF CONSTITUENT COMPANIES. 
ndell System— ate. Outstanding. Maturity. 
Lindell Ry ist M $1,500, teil 1891 ak g PA 1,500 ,000 ry 9 1 1921 


gold ($1,000) ag ett! Interest . a in York Louis. 
Comp'n H'U D 1893 ee 4 "000.0 00 suly 11038 


( Y (extend'eontt Ine at Se Leake Un. Boe re 

uation Det i RE Cons M ‘ait . I-D eee 3 1 
3,500,000 9 

uion Depot RR Cons = ef cD 90 June 1 1918 


Int. at Miss. 
South Elec Ry  waamcie 200,000) 1896 5¢F-A 200,000 an 1 191 
2O0G) GONG. nncesaas 200,000), 18 at Miss. Valley Trust Co., a" . 


St Louis R cur| 1890 M-N 1,048,000 May 1 19 
$2,000,000 ($1 000) eat Int. at Mise. Vall ey Trust - 


-, St. > 
Cass Ave & Fair Grounds 1st{ 1892 4 € J hd 1,800,000 July 1 1922 
($1, 500) = cg ge eat Be then o Trust C x9, trusteo Louis. 
° nion 0., 
prin & int (Nat Ry) .c*ntt 





St. Louis & Sub. System— Date. Interest. Outstanding. ‘Statorite. 
St Louis & Suburban cons.M_f{ 1891 5¢F-A $1,987,000 Feb 1 1921 
$2,000,000, g($1, ne at Amer. Tr. Co., Boston, Trus- 
tee; redeem. at 105 i interest date 
StL&MRRy ist M $1,000 | 1896 6 ¢g M-N 0 May 8 “1916 
000, g($1,000) .cuar p&i by}Interest at Mississi nov valley Trust Com- 
St L & Sub,endorsedc*ntf) pany, ¢ Louis, 


St L & Sub gen mtge $7,500,-| 1903 g A-O 4 500 t 000 April 1 1923 
000 gold ($1 1000) g ge, c*tfs Int. at mise. Val. Tr St. Louis, Trustee. 
Of the St. Louis b. Ry. gen. mtge. for $7, 500 ,000, $3,000,000 are re- 


served to retire priorliens. V.76,p.332. Th e St. Louis & Meramec River 
in April 1903 made a new mort e for $3,000 000, of which $2,000,000 was 
deposited with the trustees as additional security’ under the general mort- 
gage of 1903, the remaining $1,000,000 being reserved to take up the first 6s 
of 1916. St. Louis RR. bonds originally were 5% bonds, maturing May 1 
bah" but they were extended for 10 years to May 1 1920 at ‘4 4 %.V.90,p.448. 
The Lindell Ry. 1st mtge. were originally 5% bonds mere Aug. 1 yt 
but were extended 10 yrs. to Aug. 1 1921 at 4%%. V.93, p. 106. Cass 
Ave. & Fair Grounds ist M. were originally 5s maturing July 1 1912, but 
they were extended for10 years at 4 %- $200 000 have been redeemed. 
4, p. 913, 1509, 1764. Comp n Heights Un. Dep. & Mer. Term. ist M. 
were 'y 6s, due eo ouly } 913, but were Sd 10 years at 5%. 
V.96,p Rig t Red. after uly 1 1914 at 102% and int. on 60 days’ notice, 
p. & i. seer. by United Rys. St. Louis Union Trust Co., trustee. 
Dividends.—First div., of 14% % on pref.. April 10 1900, and the same 
amount quar. to July 11 1910, incl.; none since, -91, Dp. 718; V. 93, Le 591. 


ROAD.—On Jan. 1 1915 owned total of 458.19 miles of track (in 


cluding 
the St. Louls & Suburban), of which 345.52 miles are in the city and 112.67 
in the country. 


EQUIPMENT.—Has 1,358 passenger cars, 9 cial cars, 10 mail and 7 
express cars, 8 snowplows ‘and 33 snow-swee =, electric locomotives and 
“ bt cars of various kinds. Total, 


PORT .—For the calendar uaa (St. Ip ." Suburban Ry. included) . 
nous for 1914 in V. 100, p. 8 
191 1913. 1912. 1911. 


Revenue pass. carried _.248,040, 033 253,158,476 244,386,564 238,240,795 
—— passengers-.__127, 1444,829 123,266,765 113,001,983 110,293,228 











ross Da dic ia ae oe $12,450, 925 $12,702,645 $12,251,091 $11,914,153 
Deduct—Oper. expenses $7,354,806 $7,103,805 $6,508,925 $6,145,945 
ns Die 5 SC 1,289,930 1,469,813 1,319,577 1,191,415 
WE ckccnicsaccocs 767.794 653,674 652,222 652,702 
eS $3,038,395 $3,475,353 $3,770,367 $3,924,091 
Other income-__..-..--- é 84, ° ’ 
Total net income__.. $3,126,296 $3,559,703 $3,835,285 $3,968,821 
Deductions— 
Interest on bonds-_-__ Soetate $2,651,013 $2,695,001 $2,715,931 
Miscellaneous interest_ 5,250 9,660 1,196 24,375 
—— deductions.._.. $2, Be. 255 $2,660,673 $2,696,197 $2,749,306 
ERTS PRET $50 041 $899. *031 $1,139,088 $1,228,515 


Oo PFIGERS_~Pres., Richard a Sec. and Treas., James Ad- 
kins; Auditor, H. P. Taylor. Directors, J. I. Beggs, Jas. D. Mortimer, 
Murray Carleton, H. 8. aa D. R. Francis Jr., Richard McCulloch 
A. = Brown, Henry P. lliard, James a. Breckenridge Jones and 
. yy - an , 05 pe died. 1404 » 1543; V. - 647, 1703 1774, 1025; 
Vv. - 388, 454 , 683; V 0. +B. 5 x 1053. $ 53, 1912; V.100, p. 14 -, 
io. 837, 643, 807, etre 1834; 01, 14. 


(1) Missouri Electric RR. 
Controlled by United Rys. Co..of St. Louis. 


og RANA TIO. —Incorporated - aay 1908 in Missouri and took 

sale July 24 of we Louls St. Charles & Western RR., sold at foreclosure 

24 1905, +e behalf of a syndicate. Stock, $1,000,000. all out- 

4-4 An $1,000,000 mtge. has been made to to Mercantile Trust Co. of St. 

Louis, as trustee, of which $700,000 are outstanding. Company operates 

about 20 miles of track between 8 St. Louis and St. Charles. Gauge 4 ft. 

10 vay, oe” eng and girder rail. Pres., Richard McCulloch. 
— P. % 


ST. LOUIS & ST. CHARLES BRIDGE CO. 
ORGANIZATION.—Incorporated on Dec. 22 1908 as successer to the 
. Charles & St. Lo Co. 








STOCK AND BONDS— Date. Interest. Outstandt Maturity. 


00.000 .......... 
ist mortgage $300,000 ($500) a) a. awealth Tr on ag —.- 1 1929 


—$100,000 bonds are serpy te: subs. to to tall at 105. 


PROPERTY aiid St. Louls Got rseapentr te ‘Meee Prag, botwenn City 
ef St. Charlies uis younty. was wey edie 22 19 

OFFICERS.—Pres., Jas. W. Byrnes; Sec. & -, W. V. Delahunt.— 
V. 86, p. 669; V. 87, D. 227: V. “88, p. 56. 


———————— 


SALT LAKE CITY, UTAH. 
UTAH POWER & LIGHT CO. 
Controlled through ownership of all the outstanding common and 2d 
stocks, except directors’ pare by the Utah Securities Corporation, w nich 
in our ‘‘Railway and Industrial” Section. 


ORGANIZATION .—Incorp. in Maine Sept.6 1912. Owns all the bonds 
and capital stock, except directors’ shares, of bp Western Colorado Power 
Co. and all the stock, except directors’ shares, of the Utah Light & Traction 
Co. Leases for 99 years from Jan. 1 1915 the electric light and power and 
gas properties of the latter. With its controlled com a operates in an 
extensive territory in Utah, Southeastern Idaho and Southwestern Colo- 
rado, servin mare aa! 100 communities, including Salt Lake City, Ogden, 
Provo and tah; Idaho Falls, Rexburg, reston and Montpelier, 
Idaho, and =. Telluride, Montrose and Delta, Colorado. Sup- 
Bice power to the Salt Lake & Ogden Ry., Salt Lake & Utah RR. and the 

en Logan & Idaho RR., and numerous industrial enterprises. 

Oa ene are satisfactory. In Salt Lake City franchise extends to 1955; 
in Ogden to 1965. 

STOCK AND BONDS— _ Date. Interest. Cutvtonts Maturity. 
Common stock ($30,000,000). -.-. -- ----- 0,000 
Pref stock 7% cum ($5,000 000) -- - 7Q-JI 3.000.000 
2d pref stock ($10,000 DS ast Sn SES Cain ws wie Se ee... 
ist. M ($100, 000,000) Oa 1914 5g@F-A 15.219:000 Feb 1 1944 

( £8 = bet Sa ee Guaranty Trust Co., N. » oF trsutee. 

k.—7% cum. pref. stock isred.at115. The 2d pref. stock as a whole 
or in part may cease to be subordinate to the pref. stock upon vote of the 
directors, whenever net earns. for 12 qeapeeuare months within the 14 
months immediately preceding any application are 2% times the div. re- 

quirements on he lef. stock then outstanding, and the additional pref. 
Sock to be issued in exchange for the 2d pref. stock. 

Bonds.—Remaining bonds may be issued at par only for 80% of cost of 
ent impts. a e cmd ns when annual net earns. are twice the int. 
= bonds outstandi roposed to issued. Red. at 105 and int. on 

int. date after gna P 1919. Sink. fund begian | Dec. 31 1916 as 
fo vg 1916 to 1918, oy of bonds out; 1919 to 1933, 2%; 1934 to 1943, 
‘O- 

EARNINGS.—For year end. Oct. 31 1915 (incl. gorse. for entire period 
of all properties now owned by the co. and 9 e Western Colo. Pow. Co. 
and ge =n. t 1915 of preperese leased from Utah Lt. & 1 Trac. Co.), gross 


$3 244 244 , after taxes, $1,538,476; int. charges, $881,503; surplus, 
PROPERTY, &ce. Generating capacity, bydre-shectete, 104,100 k. w.; 
steam, 26,500 k. w. 1,538 miles of high-vol ransmission tower and 


pole lines and more t thai 1 any ealles of are iributing lines. 
OFFICERS. —Pres., 867, 1845; V. 97, 


Jackling 
1589; V. 98, a3. "ist, ‘508; Vv. 99.5 Dp. wot eR 100, p. 738, 2015: 
V. ti1Y p. 13 4,1 
(1) Utah sang o Traction Co. 
Oo ANIZATION -—Incorporated under the laws of Utah, Sept. 18 
ie The Company is a consolidation of the Utah Light & & Railway © Co. 
Light & Trac. Co. (see those companies on page 116 of 


and the Balt 


118 


ELECTRIC 





RAILWAYS [Vou. 102. 








the Sept. 1914 ‘“‘Electric Ry. Section’). The Utah Power & Light Co. 
owns all the stock of this company except directors’ shares, and has leased 
for 99 years from Jan. 1 1915 the electric light and power and gas properties, 
leaving only the traction property to be directly operated. a 100, p. 
734. Franchise in Salt Lake City expires in 1955. 

The $11,864,000 1st & ref. M. bonds outstanding are all owned by the 


Oregon Short Line RR. 
STOCK AND BONDS— Date. “Interest. Outstanding. Maturity. 
Oapital stock, $10,000,000... -... - _- _--- JR Jk, Bee 
First & ref M (auth amt un-{ 1914 5 g A-O 11,864,000 Oct 1 1944 
limited) ($1,000, $500 &Int. at office of co.’s agent. Bankers Trust 
$100)red at 105&int gs f_c* Co., New York, Trustee. 
Utah L & Ry ist con M, $10,-| 1904 5 5o= 486,000 Jan 2 1934 
000,000, gold ($1,000)__c*{Equitable Trust Co., New York, Trustee. 
Utah Lt & Power ist M,)} 1900 g J-J 744,000 Jan 1 1930 
$750,000 ¢ ($1,000)__c*tffInt. at Central Tr. Co., N. Y., Trustee. 
tah Lt & Power con M,| 1900 4¢J-J 1,113°000 Jan 1 1930 


ste 
$4,500,000 g ($500)__c* tf sInt. at Equitable Tr. Go., N. Y., Trustee. 
Cons Ry & P ist M, $3,000,-| 1901 5 g J-J 1,472,000 July 1 1921 
soe pete ($1,000) ___c&rtfJiInt. at Equitable Tr. Co., N. Y., Trustee. 
Bonds.—Sufficient ist & ref. bonds of 1914 are reserved to provide for 
underlying liens. Present issue known as Series ‘‘A’’ bonds. Sinking fund 
See bonds from 1917 to 1919; 2% 1920 to 1934; 24% 
ROAD.—The consol. company owns and operates 145 miles of track, 
including double track, sidings, &c., connecting Salt Lake City, Sandy, 
Midvale, Murrey. Holliday and Bountiful. Has 237 passenger and ser- 
vice cars, including 131 double-truck P-A-Y-E cars. 
FICERS.—Pres., ©. W. Whitl ; V.-Ps., C.W.Johnson, R. O. 
Gemmel and C. E. Groesbeck; Sec. & Treas., Joseph S. Wells; Gen. Mar., 
H. L. Beach.—V. 99, p. 971, 1453; V. 100, p. 643, 734, 1829. 


SALT LAKE & OGDEN RAILWAY CO. 


ORGANIZATION .—Incorporated in Utah. On May 28 1910 began op- 
erating cars by electricity; prior to that date road was operated by steam. 
ert - —— expires in 1955. Practically entire mileage is on pri- 
va of way. 

Salt fake Terminal Co.—Owns 50% of the stock of the Salt Lake Terminal 
Co. and with the Salt Lake & Utah RR., which owns the other 50% of 
stock, operates the property under a 50-year lease. These two companies 
pi and severally guar. its lst M. bonds p. & i. See under Salt Lake 


ah RR. and in V. 101, p. 1371. 
STOCK AND BONDS— Date. Interest. es rayr, f Maturity. 


Common $1,000,000_-_.-.... -.-. 
Pref $500,000 (6% non-cum 500,000 
First mtge, $2,000,000 con} 1909 5¢fF-A 1,350,000 Feb. 1 1934 

Ok Sone ede ey c*jInt. at Harris Tr. & Sav. Bk., Chic., trustee. 

Bonds .—First_ mtge. bonds are subj. to call at 105 and int. on and after 
Feb. 1 1914. Remaining bonds can be issued under certain restrictions 
for extensions and additions. -€ 

EARNINGS.—For year ending Dec. 31 1914, gross, $411,958; net after 
taxes, $164,328; interest, $67,500; surplus, $96,828. 

ROAD.—Operates a high-speed interurban railway, 3514 miles, between 
Salt Lake City and Ogden; total trackage, 60 miles. 18 motor cars, 2 
electric locomotives and 1 work car. New terminal in Ogden for use of this 
company and the Ogden Logan & Idaho RR. was completed Jan. 1 1915. 
Power is purchased from the Utah Power & Light Co. 

OFFICERS.—Pres., Simon Bamberger; V.-P., Julian M. Bamberger, 


Sec. & Treas., J. B. Bean; Aud., W. E. Jones.—V. 88, p. 625; V. 93, p. 872; 
V. 97, p. 1427; V. 101, p. 1871. 


OGDEN LOGAN & IDAHO RR. 


ORGANIZATION .—Incorp. in Utah Oct. 17 1914 as the consolidation of 
the Ogden Rapid Transit Co. and the Logan Rapid Transit Co., with $5,- 
000,000 auth. stock. Of the new stock 2% shares were exchanged for one 
share of the Ogden Rapid Transit Co. ($500,000 auth.) and 144 shares for 
each 10 shares of the Logan Rapid Transit stock. 

A terminal in Ogden for the use of this company and the Salt Lake & 
Ogjen Ry. was completed Jan. 1 1915. 

ew Bonds.—Shareholders on Mar. 1 1915 auth. a new mtge. te secure 
an authorized issue of $10,000,000 bonds. V. ‘we ~ 309, 902. 

STOCK AND BONDS— _ Date. Interest. utstanding. Maturity. 
Stee: C5400 008...ticccdéaias shins: ide dibie UE | FP 
Ogden Rap Tr 1st m (gold) ft 1909 5 g J-J 965,000 Jan 1 1929 

88, p. 1062; V 99, p 675)_-_ \Int. at Ogden Sav. Bank, Trustee. 

First mtge, $10,000,000, gold\ 1915 6 g J-J2 2,496,000 Jan 2 1935 
$500 and $1,000)____c*tf/Int. at Ogden Savings Bank, Trustee. 

ds.—Of the ist M. bonds of 1915, the first $3,000,000 may be issued 
forthwith and bear 6% interest. Remaining bonds may be issued at such 
rate (not exceeding 6%) as the directors may determine, as follows: $750,000 
for corporate purpose of the company and remaining $6,250,000 for 75% 
of the cost of exts., add’ns, &c., under certain restrictions. Subject to call 
at 102 and int. after Jan. 2 1916 on 60 days’ notice. Sinking fund of 14% 
y rly from 1920 to 1924, 2% from 1925 to 1929 and 24% from 1930 to 1934. 

ROAD.—Oper. 96 miles of railway connect Huntsville, Ogden, 
Brigham City, Wellsville and Logan, Utah, and Preston, Idaho. The 
extension from Wellsville, Utah, via Logan to Preston, Idaho, was placed 
in operation in March 1915, and the link between Wellsville and Brigham 
City was completed and operation over the whole es: begun Oct. 14 

915. Power is purchased from the Utah Power & Lt. Co. 

OFFICERS.—Pres., M. 8. Browning; Ist V.-P., L. R. Eccles; 2d V.-P., 
Joseph Snowcroft; Treas., R. B. Porter; Sec., Royal Eccles; Gen. Megr., 
P. D. Kline.—V. 99, p. 1215; V. 100, p. 309, 902, 1438; V. 101, p. 1371. 


SALT LAKE & UTAH RAILROAD. 


ORGANIZATION .—Incorp. in Maine in 1912. Road was formally 
opened the last week of Aug. 1914, although trains were placed in operation 
July 241914. Franchises extend to 1960 in Utah County and in Provo, to 
1962 in Salt Lake City and County and to 2010 in Lehi City, American 
Fork, Pleasant Grove; remainder on private right-of-way. 

Owns 50% of the $150,000 stock (auth. $1,000,000) of the Salt Lake 
Terminal Co. (V. 101, p. 1371), the other 50% being owned by the Salt 
Lake & Ogden Y The Terminal Co. is operated by these two companies 
under a year lease running to Dec. 31 1963. 

STOCK AND BONDS— Date. 
Common stock $3 .600,.000 
Pref 7% cum $2,000,000__...  --_. 
Ist mtge. $10 ett 








.000.0' 
($1,000, $500 & $100) _c*tf 
Redeemable at 102 & int__ 
Salt Lake Term Co Ist 0 


Y., or Cont. & 
Com. Tr. & Sav. Bank, Chicago, Trustee. 
1915 6¢J-D 250,000 June 1 1935 
$1,000,000 gold ($1,000,;Int. at Bankers’ Trust Co., N. Y,. or Inter- 
$500 & $100)__--_-_- c*tf| national Tr. Co., Denver, trustee. 
Bonds.—Remaining bonds may be issued only under conservative re- 
strictions. The $1,250,000 bonds outstanding bear 6% interest; remainder 
will bear such rates not exceeding 6% as may be fixed at time of issue. Sink- 
ing fund of 1% of bonds out 1919 to 1924. 144% 1925 to 1933 and 2% 1934 
to 1943. bonds may be called at 102 & int. and replaced by a like 
amount bearing a lower rate. V.100,p.230. The Salt Lake Term. bonds 
are unconditionally guar., > & i., jointly and severally, by the Salt Lake & 
Utah RR. and Salt Lake & Ogden Ry. Callable on any int. date on 35 
days’ notice at 102 & int. Sinking pues will retire about 4 of issue prior to 
maturity, as follows: 1% of bonds issued from 1920 to 1924; 14% in 1925- 
29 and 2% in 1930-34. Add’l bonds may be issued for 80% of cost of new 
popenty or ema & impts. For description of bonds and property, see 


03; mi. 1372. 

EARNINGS .—For year ending Aug. 31 1915, gross, $222,275; net,after 
taxes, $75,048; int. and depreciation, $37,823; auepiue $37,225. 

ROAD.—Operates from Salt Lake City south to Spanish Fork, 59 miles; 
also 1 mile of single track in the former and 2 milesin Provo. 75 and 85-lb. 
rail; standard gauge. Is building from Spanish Fork to Payson, 6% miles 
further on. 11 interurban passenger cars, 2 street railway cars, 2 combina- 
tion gas motor cars, 1 elec, and 1 steam locomotive, 3 express and 24 freight 
cars and 11 service cars. 

OFFICERS.—Pres., W. C. Orem; V.-P., J. G. B hill; V.-P., Henry 
I. Moore; Sec. & Treas., F. M. Orem; Gen. Megr., . R. Armstrong.— 
V. 99, p. 468, 817; V. 100, p. 230, 399, 475; V. 101, p. 1371. 

I 


SAN ANTONIO, TEX. 
SOUTHERN LIGHT & TRACTION CO, 
Practically entire stock owned by the American Light & Traction Co. 
ORGANIZATION .—Incorporated In New Joreey Sept. 6 1898 toe “hold 
stocks, bonds and other securities,” and is largely interested in the electric 





railroad and the electric and gas lighting companies in San Antonio. Capl- 
tal stock (formerly $2,500,000) is all owned by American Light & Traction 
Co. Amount was reduced to $2,590 on June 2 1904. 

In March 1914 holders of the $1,968,000 coll. trust bonds were notified 
to present their bonds at the N. Y. Trust Co., N. Y., and receive in ex- 
oa therefor bonds of the San Antonio Traction Co.and the San Antonio 
Gas & Elec. Co. as follows: To each holder of a $1,000 bond of Southern Lt. 
& Trac. Co. will be distributed one 1st M. $500 bond of the San Antonio 
Trac. Co. and one $500 bond of the Gas & Elec. Co. See V. 98, p. 1073. 
All but $347,000 of the bonds were so exchanged as of Dec. 31 1915. 

In May 1915 the San Antonio Traction Co. increased its capital stock 

m $1,400,000 to $2,500,000. 


STOCK AND BONDS— Late. 
Gs SE UE COO éesuonsas wthin. -insees 
Col trust, $2,500,000, gold) 1899 5¢M-S 8 

($1,000); no s. f _.-_--- c*}Int. at Emerson McMillin & Co. 2 
San Antonio Trac. $984,000} 1908 5 M-S 984,000 Sept 1 1949 

1st mortesee, gold es ais New York Trust Co., trustee 
San Antonio Gas & Elec { 1908 


: 5M-S 984.000 Sept 1 1949 
$984,000 ist M, g($500)c*tf| Int. at New York Trust Co., trustee. 


Bonds.—The coll. trust bonds are secured by deposit with the New York 
Trust Co. of N. Y., as trustee, of all the company’s holdings of bonds of its 
constituent cos., and are red. at 105 on 6 mos.’ notice; $532,000 have been 
ret: and $1,621,000 were exchanged for San Antonio Trac. & San_An- 
tonio Gas & Elec. bonds—see remarks above. Both the San Antonio Trac. 
bonds and the San Antonio Gas & Elec. bonds were issued to retire under- 
lying bonds. V. 88, p. 687. Gas & elec. bonds are red. at 105 and int., 
on 6 weeks’ notice. (See V. 101, p. 851.) 


ROAD.—Owns and operates 82 m. of single track in City of San Antonio. 
REPORT.—Figures now included in the American Light & Traction Co* 


OFFICERS.—Pres., Emerson McMillin; V.-P., Philip Lehman; Sec., 
OC. N. Jelliffe; Treas., A. P. Lathrop, 40 Wall St... N. Y.—V. 94, p. 280: 
V. 96, p. 1841; V. 98, p. 1073. 


Interest. Outstanding. Maturity. 


—_—_ 





SAN DIEGO, CAL. 
SAN DIEGO ELECTRIC R Y.—A trolley road. 


ORGANIZATION, ETC.—Began operation in 1892, and in March 1898 
purchased Citizens’ Traction Co. at foreclosure sale. In 1905 sold its 
electric-power business to 4 new company—the United Light, Fuel & Power 
Co. V. 81, p. 559. In 1908 purchased the eleccric line of uhe Coronado RR. 
In 1909 acquired the South Park & East Side Ry. 
track. Standard 
capacity of 7,200 
$5,000,000. 


New Bond Issue.—On Oct. 6 1914 the Cal. RR. Commission authorized 
the issuance of $10,000,000 general ist lien 5% 40-year sinking. fund gold 
bonds, of which $3,920,000 were issued to (1) retire the $1,625,000 out- 
standing bonds of 1909, (2) to pay indebtedness on a promissory note, and 
(3) for betterments, construction, &c. V.99, p. 122, 1131. 


STOCK AND BONDS. Date. ‘Interest. Outstanding. Maturity, 
RbOCs 5.000.000. ne nockece Mees, Senanee $1,250,000 .........- 


Gen 1st lien M, Dees oat 1915 5igJ-J 3,920,000 Jan_ 1 1955 


Owns 63.49 miles of main 
auge; 60-lb T rail and 114-lb. Trilby. Has generating 
-w. Stock was increased Nov. 1907 from $500,000 to 


ld, sf ($1,000)__.__ c*&ri Int. at Union Trust Co., San Fran., Trustee. 
ed. at 102 aft. Jan.11920| or Nat. Bank of Commerce, N. Y. 
Bonds .—First $5,000,000 bonds bear interest at 5%; rate of interest on 
remaining $5,000,000 to be determined at time of issuance, but not to ex- 
ceed 6%. Sinking fund provides for retirement of entire issue at maturity. 
ROAD.—Operates railway system in San Diego and Coronado aggregat- 
ing 63 miles of track, incl. 24.62 miles of second track and sidings. 
OFFICERS.—Pres., J. D. Spreckels; V.-P. & Man. Dir., Wm. Clayton; 
Sec., Claus Spreckles; Gen. Counsel, Harry L. Titus; Treas., Claus Spreckels; 
Gen. Supt., B: M. Warner; Supt., M. J. Perrin; Gen. Aud., A. H. Kayser. 
—V. 83, p. 380; V. 85, p. 1144; V. 99, p. 122, 675, 1131. 





SANFORD, ME. 
ATLANTIC SHORE RAILWAY. 


ORGANIZATION —Incorporated in Maine on Jan. 1 1911 (per plan in 
V. 91, p. 869) as successor to the Atlantic Shore Line Ry. (sold at fore- 
closure Dec. 1 1910), which company was a consolidation tn April 1906 of 
the old Atlantic Shore Line Ry. and the Portsmouth Dover & York Street 
Ry. The former company in April 1904 purchased the Sanford & Cape 
Porpoise Ry., the Mousam River RR. and the Sanford Power Co. In June 
1909 the Alfred Light & PowerCo.was acquired. Doesafreight business. 

Second & gen. M. bonds were issued at 80 with 100% stock bonus. 


Default.—The initial obligatory coupon, due Oct. 1 1915 on the $641,750 
4% ref. mtge. bonds was defaulted. V. 101, p. 1464. The Oct. 1915 
coupon on the Atlantic Shore Line 1st cons. 5s and all Dec. 1 1915 and 
Jan. 1 1916 coupons are also in default. 


Receivers.—Pres. F. O. Conant and Treas. Constant Southworth, both of 


Portland, were appointed receivers by the U. 8. Circuit Court, Portland. 
V. 101, p. 1552. 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity, 
Stock $1,000 000 66100) ncccc meee 2 eee cwcnce SL, OOG BGO <abices.o< 
Gen lien M $150,000 red at| 1911 5 J-J 150,000 Jan. 1 1931 

102 and interest.......... 

Refund mtge $2,600 000-__--- 1910 See text. 641,750 Jan 1 1941 
AtiSh Line ist cons M$1,000,-| 1904 5 ¢g A-O 361,500 Apr 1 1934 

000 g ($500, $1,000) c*_cpt/fInt. at Columbia Tr. Co., N. Y., Trustee. 
Atl Sh Line ist M $125,000_cpt 1904 5 J-J 120,000 Jan 1 1924 
Alf Lt & P 1st mtge, rt 1905 5¢J-J 250,000 July 1 1935 

($500 and $1,000) ..._cpt/ Int. at Columbia Tr. Co., N. Y., Trustee. 
PD & Y 1st mtge, $650,000,} 1903 J-D 450,000 June 1923 


4% 
eA a eo ler ence State Street Trust Co., Boston, Trustee. 
P fh & Y 2d M and ext, $100,-| 1905 5 hid 57,000 April 1 1925 
(0 pytee) Spice SR ei gop Interest at a. Me., Trust Co., Trustee. 
PK & Y St Ry ist M, $200,-| 1897 6¢M-S 200,000 Mar. 1 1917 
000, gold ($500 and $1,000) /Int. at Waterv. Tr. Co., Waterville, Me., Tr. 
Sanf & Cape Porp’se lst M_cpt 1898 5 J-J 246,000 Jan. 1 1928 
Mousam River ist mtge...... 1892 6 J-D 59,000 See text) 


Bonds .—Of the refund. bonds, $1,893,500 (int. rate not to exceed 5%. 
are reserved to retire prior liens, $64,750 (int. rate 4%) are for impts. and 
additions and remaining $641,750 are outstanding and were exchanged for 

ties of Atlantic Shore Line Ry. Outstanding bonds bear int. at 4% 
which was payable for first 5 years onkx if earned. No interest was earned 
on these bonds during that period. he initial obligatory coupon falling 
due Oct. 1 1915 was defaulted. V. 101, P: 1464. The Atlantic Shore 
Line consols of 1904 are subject to call, all or any part, after ten years 
at 105, to be drawn by lot. See V. 78, p. 2383. ‘The Alfred _- t & 
Power bonds are subject to call after 1915 at 105. The Portsmouth Dover 
& York bonds of 1903 can be called after 1913 at 105 and int. The 2d 5s 
can be called at par on any int. date. The 6s of 1897 can be called at 105. 
Mousam River bonds matured Dec. 1 1912, but have been extended. 


ROAD.—Operates 37 miles of track, connecting Springvale, Sanford, 
West Kennebunk, Kennebunk, Kennebunkport and ape Porpoise with 
Biddeford and Saco; thence over connecting lines to Old Orchard and Port- 
land. See V. 81, p. 1549. Also 42 miles of track connecting Port smouth 
and Kittery with Dover and South Berwick, including a line to York Beach. 
A link from York Beach to Kennebunk, 16 miles, connecting the two 
tines. was put In operation July 21 1907, thus completing a chain of electric 
roads from Boston to Portland. Total, 95.164 miles (incl. 2.893 miles 
leased). Owns 2 water-power plants and 2 steam plants with generating 
copecty of 3,000 k. w.; also has several tidewater terminals and 2 casinos. 


as 84 cars, 2 electric locomotives, 1 ferry-boat and 1 steamer; 60, 70 and 
80-lb. rail. 


REPORT .—For calendar year: 
Calendar Gross Operating Net All Interest on Balance. 
Year— Earnings. zpenses. Earnings. Tazes. Bonds, &c. pas. 
pT er $349 ,866 $285,561 $64 305 $7,626 $114,738 $58,059 
3036 Gas 360,139 289,235 70,904 7,818 94,399 31,313 


OFFICERS.—Receivers, Frederick O. Conant and Constant Southworth; 
Aud., J. W. Leavitt; Gen. Mer., L. H. McCray.—V. 92, p. 1700; V. 96, 


y 
p. 419; V. 98, p. 688; V. 100, p. 641; V. 101, p. 1464, 1552. 
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SAN FRANOISOO, CAL. Zonvertibie, after July 11016; into ist pref. stock at the rate of 1.025 shares 


PACIFIC GAS & ELECTRIC CO.—(See Map, page 120.) 


ORGANIZATION.—Incorporated in California on Oct. 10 1905. Owns 
in absolute fee the properties formerly owned by California Gas & Elec. 
at A California Central Gas & Elec. Co., Fresno Gas & Elec. Lt. Co., 
Vallejo Gas Co., San Francisco Gas & Elec. Co., Mutual Elec. Lt. Co., 
Metropolitan Lt. & Pow. Co., Suburban Lt. & Pow. Co. and Los Gatos Ice, 
Gas & Elec. Co.; So. San Francisco Lt. & Pow. Co.; Livermore Water & 
Pow. Co.; United Water & Power Co.:; i ‘Contre Costa El. Lt. & Pow. Co.; 
_— oe *& Encinal Lt. & Pow. Co.; . N. Lehe Distributing System: 

A Le orn os or Lt., Water & Pow. Co C.;3 
Gite st and Co. Distrib. ystems. Also owns in fee the fol- 
lowing pe Re at ann wheel were formerly owned by California Gas & Electric 
Corporation: 
Bay Counties Power Co. 
Berkeley Electric Ja hting Co. 
Blue Lakes Wate 


{San Mateo Power 2. 

(South Yuba Water 

|Standard Electric * “of California 
Central Callfornia Electric Co. {Stockton Water Co. 

Oakland Gas Light & Heat Co. {United Gas & Electric Co. 
Sacramento Electric, Gas & Ry. Co.|Valley Counties Power Co. 


Franchises in over 175 cities and towns, it is claimed, are perpetual, the 
U Ss. Supreme Court having ruled that all franchises of public service 
corporaticas within the State eof California obtained prior to Oct. 10 1911, 
were of perpetual duration and aa ae be altered. 

For assessment on stock, see V P. 163, 725. 

In July 1914 the issuance of $12 ‘500 ft iret pret. § stock (auth., $50,000 900) 
at $82 50 per share for impts., exts., refun &c., was authorized. "Th 
old <. stock ($10,000,000 auth. and outstan ing) became 2d pref. and the 
aut amount of com. was reduced from $150,000,000 to $100,000,000. 
The 2d pref. stock is convertible after July 1 1916 into 102 “4% of 1st pref. 
Employees of the company and | egy ea were also given the privilege of 
subscribing for the new stock. See further details of plan, &c., in V. 98, 
p. 1846; V.99, p.121. In Oct. 1915 subscription price of unsold portion 
advanced to 8714. In Jan. 1916 the RR. Comm. auth. the issuance§of 
$2,500,000 saditional ref. stock at not less than 90. 

in April 1913 the California RR. Comm. authorized the company 
pane 2 the pro of the Livermore Water & Power Co. for $242, B00. 


refused perm 
ment therefor, stating that it had never theretofore allowed stock to be 
In Aug. 1915 acquired the West Sacra- 
South Yuba Hydro-Elec. Plants. “Ss Nov. 1913 Bp first rere (Drum 
Sovelo opment of 200,000 .. p., of which Drum No. 1 plant has a peak 
wisight. rev his former opinion rendered May 16 1914 
handed down a a ! 
rate was sufficient to afford the company a fair return onits investment 
ain fixed a rate of 75 cents Sa 1,000 cu. ft. for the year 
85-cent rate. V. 101, p. 
In Nov. 1915, however, the RR. Comm. sustained the petition of the com- 


ion to issue 1,400 shares of common stock at 65 in B bey. 
at less than 80. V. 96, p. 1298. 
mento Electric Co. V.101, p. 694 
No. 1) of the comprehensive South Yuba system of hydro-electric plants 
ut in successful operation. The system contemplates an ultimate 
capacity of 33,000 h. p. See Vv. 97, p. 1584. 
Ae wpe A. J Rate Decision.—In July 1914 Master in C 
we 08> Te09)" 
ecision declaring the 75-cent gas rate fixed the Board of of 
Supervisors to be confiscato The former opinion held thet the 75-cent 
ut the later decision ruled the rate inadequate. V. 98, p. 1609; 5 as Dp. 
271. The case is pending in the courts. In June 1915 the Board of Super- 
visors = beginning 
July 1, but Judge Van Fleet in the District Court granted an injunc- 
tion. Pending a decision > the proceedings, the company is receiving an 
Decision.—For decision granting the Great Western Pow. Co. permission 
> enter territory already served by Pac. Gas & Eec. Co. see V. 94, p. 1764. 
any op pposing t the entrance of the Great Western Power Co. into a part of 
ontra Costa County where the former was already giving service. 


Stock Dividend.—The Cal. RR. Comm. in May 1915 auth. the company 
to issue $1,926,558 common stock held in treasury to holders of its common 
stock as a 6% div. by way of reimbursement for net earnings applied to the 
redemption of its bonds through sinking funds. Payment was made in two 
equal installments on July 15 and iS 151915. V.100,p.1919. Seealso 
remarks in annual report. V. 101, p. 299. 

In Jan. 1916 the Cal. RR. Comm.  euthi. the issuance of $2,000,000 addi- 
tional Gen. & Ref. M. 5s, the greater part of which has been issued and is 
included in the amount reported outstanding. 


STOCK AND BON a Date. Interest Outstanding. Maturity. 
Com $100,000,000 ($100)_.. ---- Q-J 15 $32,996,800 See text 
First pref oy 0,000, 000. 6% 

2 3, Sore Quar 8,687,400 Nov °15,1% 
2d a S* cum $10,000, ce 5 F 15 . - 

ET a EO a a 0,000,000 Nov 15, 13 
1911 Si3 ne ee Fag) 1 104 


we EO Tr.Co.,N wit & B. Auior 
Int. in N. Y. or San 
wee ILS 18 7 008 ay 1 1933 
coll ot $10,000,000 gold }Interest #) = aaa Trust Co., San Fran- 
(F000 ), stnkin fund_ & tf) cisco, Tru 
Ca orp unify’g) 1907 og MN -N mit neat, eae Nov 1 1937 
and Tacuetien mtge $45,- Uaipa tr 0. . Int. at office 
000,000 gold___._.- c&rtf) of co., san Fre of NW tal alsey &Co.,N.Y. 
ay Counties Power Go ist M{ 1900 | 5 g M- 3 380,000 Sept 1 1930 
2,250,000 gold ($1,000) wy siseo. at Mercantile 1 ieraae Co., Bin F 
cisco, ye or N. W. Halsey "& Co. Nr 
ae Coustion Power Co 2d M)\ 1901 g¢ A-O = ee A ~~ 1 1031 
750 $00 gold ($1 ($1 f. ET hae at vase Tr. Co., . Trus. 
Nevada ntf- 6 A-O 771,000 Oe ‘1 1928 
Yuba Elec ear tet “wt ntf 6J-D 186,000 June 1 1929 
Gal ae ol Gas & Elec Co) 1901 5¢F-A 755,000 Aug 1 eet 
first rtgage $1,000,000 }Interest at Mercantile Trust Co., San Fran- 
1d GL 000) sink fund ntf} cisco, Trustee. 
Oakland Gas Light& Heat Co\ 1891 5M-S16 744,000 Mch 16 1916 
first mort $1,000,000__ntfJ/Int. at company’s office, San Francisco. 
Sacramento Elec Gas & Ry) 1897 5 g¢M-N 2,153,000 Nov 1 1927 
first mortgage $2,500,000 }Interest at Mercantile Trust Co., San Fran., 
old ($1,000)... - c_ntf) or Guaranty Trust Co., New York. 
ntral Elec Ry first mtge{ 1892 6¢J-D 165 ,000 June 1 1916 
$400. 000 ($1,000 & $500){ ($25,000 due yearly) to oo supe 1 1922 
aaa nt. at Mercantile * 


setae we anacile oaieceaiel Francisco, 
or Union Trust Co., New ne rk. 

Standard Elec Co ist M $5.-)} 1899 5¢M-S $2, 487 “200 8 1 1939 
000,000 guar prin & int be Int. at save Un. Bk. & Tr. Co., 8S. trus- 
Cal Gas & Elec Cor ..-ntf) tee, and Crocker Nat. Bk., San Nu sg 
Blue Lakes Water ist mtge} 1898 6M-S v 713 ,000 Mch 15 1938 
$5,000,000 -......- ie ald i ry - San Fran. and London. 
United’ Gas & Elec Co ist M 


Gen & ref M ($150,000,000) 
da sinking fund {Bani 


gol (see 
Ree tenn tear th c*&r*tf 
Cal Gas & Elec Seep oe gen M &1 1903" 


SEs 1,599,000 July 1 1932 

a ,000 ,000g ($1,000) sf. o*tt /Mercantile rust Go-.! n Fran., Trustee. 

alley Counties P Power Co} 1902 gM-N 1,984 ,000 May 1 1930 
500, 000 }Interest a , * + E Trust Co., San Fran., 


mortgage 

gold ($1,000) sine foe . tf) Trustee, or at U. S. Mtge. ‘eT Tr. Co., N. ¥. 
. Yu ater Co. — M., 93 gJ-J 1,495,000 July "1 1923 
$1, 00. 000, g ($1,000) _ntf}Int. at Parmess’ L. & Tr. Co., N. Y., trustee. 
Cent C El Co Oo mtge, $5,000,-| 1902 g M-N See text’ May 1 1933 
000 rae, (51 OOM) .acscu tffInt. at oekiesn Trust Co., N. Y., trustee 
burban Light & Power) 1908 6 F-A 224,000 Aug 1 1938 
mtge ($500). No —a }Int. at office of company. Bankers Trust 
SFG & Ei gen mige $1 oF ; 1903 eae No 7°04, 000 Nov 1 1933 

ge g M- ov 9 
ha = ,000 = ($1, Le a “D t. 6 at Union Pe atl Co., San ay 3 Treqees, 
e, 595 0 193 
g anit (000 ou sink  Rindt ; oo 


}tn f {Interest at Union Trust Co., San Francisco. 


L P ist mtge a 1891 6¢g 623,000 Nov 3 1921 
($1,000 each) _...____- ntfs Interest as office, San Francisco 
Mutual Electric Light }. 1904 5 J-D 188,000 June 1 1934 


oO 
first mortgage ($1,000)ctf }Int. af Mescontis Trust 1 O8-s San Fran., or 


U ope Mtge. & Trust Co., N. 
Metrop Gas Corp ($500) _c*tf) 1911 5 J-D ° ‘. 208, 000 Dec 1 i941 


Sinking fund $25,000 per ptmde at office of compan i. eanaas Trust 


annum Co., San Francisco 
Livermore Wat & Pow ist M\ 5. 6 87, 1.000 Sept. 1 1922 
tee. 


ona J- 
($50 Union Trust Co., San Fran., 


The amounts of bonds revorted as outstanding tn table above ari 
the hands of the public. 0 arc those in 


Stock.—The amount of ist pref. stock reported outstand is as 
July 31 1915, in addition to which there has Seon subscribed oe not whine 





of ist pref. for each share of bd pref. V. 98, p. 1846. 


Bonds.—Generai and Refunding Mortgage.—Of the $120,018,000 bonds 
unissued, $48,832,300 reserved to retire underlying bonds, $69, 370, 700 for 
future additions, ‘petterments and a and $1, 000,000 are in 

treasury, available for general corporate dea! ary $815,000 have been can- 

celed by sinking fund. Denom.: Coupon ,000; registered, $1,000, $10,- 
000 and multiples. Red. Jan. 1 1937 at par and int. and prior thereto 
on any int. date at 105 and int. in blocks of not less than $500,000. Bonds 
have a sink. fund of 1% per ann. of face amount of all underlying bonds 
and bonds of this issue. See V. 94, D. 351. 

California Gas & Electric Corporation Unifying and Refunding Mortgage 
6% Bonds of * + are a lien upon all the property and franchises of the 
California 7 Electric Corporation now owned or hereafter acquired. 
V. 86, p. 115 They are also a lien (through a supplementary mtge. exe- 
cuted’ b the” Pacific Gas & Electric Co.),prior to the bond Issues of the 
Pacific Gas & Electric Co., pean all the prop ‘na of that company except 
the properties of the San Fran. _— & , but Includes the proper- 
ties Ot the a Central Gas & Electric rs Fresno Gas & Electric 
ay ee Co. and Vallejo Gas se -» subject, “however, to underlying 

ages of the Calif. Cent. Gas & Elec. The bonds were issued under 
eads—‘‘A,”’ “*B,”’ “C’’ and “D."" Series ‘‘A’’ amounts to $30,282,000 
of which $8, 462 ,000° were issued to retire an equal amount of under- 
bonds ‘which have been d ted under this mtge. Series ‘“‘B’’ 
amounts to $3,055,000 and were issued at 90 to refund existing obliga- 
tions. Series “CO” and “D” aggregate $11,663,000, $8,996,000 of which 
are issued. Mortgage has been closed to further. issue. V. 86, p. 980 
The bonds are subject to call at 110 and interest upon any inteveat date 
after Nov. 1 1912 upon 60 days’ notice. V. 88, p. 1199. The issu- 
ance of additional underlying bonds is prohibited by terms of mtge. An 
agreement was executed Jan. 21 1908 providing that all Cal. Gas & Elec. 
=. mtge. and collateral trust bondholders depositing bonds with Mercantile 
st Co. of San Francisco would be entitled to receive an equal amount of 
unifying and ref. bonds, and in addition an amount of common Sok of the 
Pacific Gas & Elec. equal to 25% of bonds so deposited. V. » D. 980. 
$4,492,000 gen. M. and coll. tr. bonds were so deposited. , AE expired 
Feb. 11909. The mtge. provides that a sink. Jund be created and maintained 
as follows: 1912 to 1916 incl., $450,000 per ann.; 1917 to 1921 incl., $550,000 
ger ann.; 1922 to 1926 inci., $700, 000 per annum; 1927 to 1936 ‘inclusive, 

900,000 perannum. This sinking fund will be applied as far as necessary 
toward making the sinking fund payments required by underlying mort- 
gages. and the balance to the purchase for the sinking fund of the bonds 

ued under the new mortgage. $586,000 unifying and refunding bonds 
are held in sinking fund. onds are listed on New York Stock Exchange. 
V. 90, p. 1677; V. 93, p. 1191; V. 95, p. 1332. 


California Gas & Electric Corporation $10,000,000 General Mortgage and 
Collateral Trust Bonds are subject to call on any interest date at 110 and 


tour 


interest ny § four weeks’ notice $4,492,000 were ™~ osited undet the 
bv ger By a. mtge. Sinking fund for 5 years, ginning March 1 
1904, $150,000 per annum; from 1909 to 1913, $200,000 per annum; 1914 


to 1918, $250. 000 per annum; 1919 to 1923, $300,000 per annum; 1924 to 


1928, $350 rannum; 1929 to 1933 $400,000 Ay} annum. The sald 
sinking fund ye rovide for the sinking funds ¢ of the Bey Counties Power 
. Cent Gas & Elec. Co., Sac. Elec. Gas & Ry. Co. and Valley 


Counties Power Co., and is to be used initially in fe ha BL, the bonds of 
the constituent compantes; the remainder for the new $10,000,000 issue. 
The bonds redeem hall be kept alive and bear int. except where’ the mtges. 
of:the constituent Le nade provide for their cancellation: in the event of 
the purchase of any of . and coll. trust $10,000,000 Prep these 

also are to be kept alive; Cat show d any of the latter be cailed for payment 
at110, e teebenines cane 


are to becanceled. $991,000 of this and $685,000 

of underl issues are now alive in this The general mort- 
gage and collateral trust bonds are secured by deposit (now secured by 
physical pro of these companies which have been deeded to the cor- 


eration) of ok he neue all the capital stocks of the subsidiary companies, 
pean fl all of the 36,000 shares of Bay Counties Pow. Co.; all of the 15,000 
shares Calif. Cent. Gas & Elec. Co.; all of the 30,000 shares of Oakland Gas 
Lt. & Ht. Co.; 18,568 out of 18,584 ‘shares of Sacramento El. Gas & Ry. Co.; 
all of the 4, 808 shares of Fresno Gas & El. Lt. Co.; all of the 50,000 shares of 
the Standard El. Co.; all of the 22,286 shares of the United Gas & Elec. Co., 
and all shares of stock of the vapee S “ Co.; also ay 999 out of 
40,000 shares of Sou. Yuba Water Co. addtion, the Bay Coun- 
ties Power Co. owns the entire 22.5 500, 000 me. of the Valley Counties 
Power Co., and the United Gas & E lectric Co. owns the $1,000,000 stock 
of the San Mateo Power Co. 


Bay Counties Power Co. $2,250,000 First Mortgage Bonds.—$357,000 are 
reserved to retire $186,000 Yuba Electric Power bonds and $171 ,000 
Nevada Electric Power bonds. A ne i nd on the first 5s of 1% of 
outstandl bonds per annum commence 1905 and ran until June 1 
1010, on w ee date and for four thoreaster 14% of bonds out: on 
June 1 1915 and for a= gd years thereafter, 2% of bonds out; on que 1 
1920 and for ae years thereafter, 244% of bonds out; on June 1 1925 
and Sorentoe, 3 3% of bonds outstandi $503.000 of this issue alive in 
sinking fund and $10,000 in treasury. e second 6s are subject to call at 
any time at 105. $08.00 000 are held in a staking fund. 

California Central Gas & Electric Co. First Mortgage Bonds.—A sinking 
fund of 2% of bonds outstanding commenced on Aug. 1 1902, but bond 
are not subject to call. $245,000 bonds are in sinking fund. 


Oakland Gas Light & Heat Co.—$249,000 of these bonds in sinking fund. 
and da: 000 in treasury. 


cramento Electric,Gas & Ratlway Co. Bonds.—Of the $2,500,000 author- 
a. $165,000 -— reserved for _ Elec. Be’ firsts; $155,000 bonds have 
been retired. alive in terms of a supplemental 
mtge. the right aid oo all or any “of the bonds at 103 has been r 
ded; but this does not affect the t to retire bonds as follows: From 1902 
to 1906, incl., $5 Spy fy 907 to 1911, incl., $10,000 per annum 
1012 to 1916, incl., © PSS. annum; 1917 to 1921, incl., $30,000 per 
annum; 1922 to 1928. a 40,000 per annum. Total, $525,000. 


Standard Electric Co. of California First Mortgage Bonds.—They are 
guaranteed by California Gas & Electric Corporation by endorsement. 
$2,599,000 were retired under eget ne ® ref. mtge. of California Gas & 

Elec. Corp. $98.700 are aiive in g fund, $13,000 in treasury, and 
$2,000 are deposited Of Blue ie Water ist M. 


ata under gen. & ref. mtge. 


$12,000 are in sinking fund. 


Untted Gas & Electric Co. Bonds.—Interest is payable at Crocker 
National Bank, San Francisco, or Mercantile Trust Company, New York. 
A sinking fund commences July 1 ee of 2% of bonds outstanding for the 
ad. 5 years; 3% the next 5 years; 4% the next five years; 5% the next 5 

and 6% per annum thereafter. $343,000 have been canceled by 
fing fund. Bonds are not subject to call. 

alley Counties Power Co. Bonds are not subject to call. 
principal and interest, by Ba Commiies Power Co. _ Listed on San Francisco 
ck Exchange in June 1905. V. 80, p. 2625. Commencing Nov. 1 1905 
and on Nov. 1 for each succeeding four years, 1% 0 gate amount of 
bonds issued and outstanding Is payable to sinking Ty, commencing Nov 1 
1010 and for succeeding four years, 14%; commencing with Nov. 1 1915 
and for succeeding four years, 2%; commencing with Nov. 1 1920 and for 
succeeding four years, 24%; commencing with Nov. 1 1925 and for suc- 

ceeding four years,3%. $516,000 bonds now held in sinking fund. 


South Yuba Water Co.—Cons. mtge. callable at 110 and interest. $5,000 
im sinking fund. 


Central | ouerete Electric Co.—$848 ,000 od deposited under unifying 


Are guaranteed, 


and ref. M. and $1,000 under general & ref. M.; $1,000 in treasury. Call- 
able at 110 and int. 
Suburban Lt. & P. Co.—$26,000 held alive in allied cos.’ sinking funds. 
San Fran. Gas & Elec. Co. Gen. Mige. bonds Nos. 1 to 4,000, mg ee 
subj. to call $100,000 yearly Nov. 1 at 105, by lot, beginn "aking i906. 
31 000,000 have been canceled, $207,000 are held alive in cing fund of 
allied companies and 5.000 retired under gen. & ref. M tge. closed; 
a0 more bonds can be issued for any purpose. 
Pacific Gas Impt. Ce, me e. has a sink. fd. of $20,000 ann. $324, 
have been canceled, $32 retired under gen. & ref. =. and $10, baa alive 
in allied companies’ aod fund; $5,000 in 
Mutual El. Lt. Co. bonds have s. f. of 24% per ann. of bonds issued and 
out; PB on 000 have been canceled. 
litan Gas Corp. bonds are red. at par and int. on any int. date: 
sinking ‘und $25,000 yearly; $100,000 have been canceled. 


Livermore Wat. & Pow. 1st M. Bonds.—Of these $13 ,000 in sinking fund. 








120 


ELECTRIC RAILWAYS 





[Vou. 102. 























CENTERVILL 
HICOK) 
DIAMOND MATCH/CO, 


BARBERO 
DURHAM @® 


GLENN 


BIGGS 


“4 © 
PRINCETONOL cribtey 
Ske mr 





MOULTON’ $ LD’ 5 NJE. NO, 4 





oh ( Ue = 
corusa AY i, PS 
MERIDIANYS 
\c 0 L U S A GRIMESO 
‘. . DIST. 108 
; “KNIGHTS , \> 
es pe: “ANTS. 
ca Ras a YOLO 
ete aa 
MA es NAPA = 







FAIRFAX@ Ne 
SAN ANSELMOKS ~ 
Ross Ne 
KENTFIELD oe : 
LARKSPUR © 
ORTE MADERAQ 
ALLEY is 


\— 
2 SAN rRANCISEE 
STATIONS pa 


pia 
3 i. 










(C] Gas Supplied, Distributing System Owned. 
© Electricity Supplied, Distributing System not Owned. 
O Electricity Supplied, Distributing System Owned. 
+ Street Railway System Owned. 

A Sub-Stations 

wm Generating Plants. 

TWO OR MORE FEATURES ARE SHOWN BY COMBINING SYMBOLS. 


































| N. E, NO, 2 


suTTEq 
COD city 








O JO/HN ADAMS \ 
. — 
Hutchinson 4 / <s ay 
/) Reservoir Y ¢ > se ee 
BUTTE SF 
OROVILLE 


te) 





( a 
4 
| MA ark eS hiss Valley 
Bir DE SA re fy / 
POWER HOUSE 
f DE saBLAO \ 
3 SEetUiteD \ someta, 


KS/AUBU 


es fers CASTLE POWER HOUSE 





LASSEN 














ne sSGuiberyn Lake 
sey 


eadew L. _ 
Jet ay z White Rock L. 
Gncse k (2 
pieeli Uc Fordyce 
BZ se silding OL. Sterling Wh 
RO DR <>) Zan. Nomi’ en 
’ G = L, Vall Reservoir 
ofp POWER H 
i, Cys ONNYNO 
AT 6 me LTA POWER | HOUSE Za, 
Yo GOLD RUN Lake a {rq 
COLFAX P L A C E R \ 
oF a 


YUKON Be DREDGE 





eric: EL DORADO / 
: LSOM POWER HOUSE Fase 
Ps Q (> FoLsom Ure “ Lake 
ye SRANGEVALE Bear Rix ae O gener. 
, vi \ Reservgir pD Blue Lit 
> a! \ ay ‘Meadow 
sccien sor Ae Late 
ements) conse AMADOR ag nay 
[SACRAMENTO | AMADOR CITY @\Qy*eservoir, a— dat PINE 
JLAND CO, a ‘anner Rex a: abeaud Reservoir i wake 
( SACRAMENTO S“# ae ELECTRA PO WER HOUS. — 
\ 1ONE@—n ‘ 
EANDING§ cy OMOKELUMNE HILL ‘ 
Z * a yes e 
LA THORNTON CALAVE RAS/ 
vee OSAN wae i 
) “ TUOLUMNE 
il » 
alee STOCKTON 
\ MW GROVELAN2 
“ }O yh 0 " IN oa 
No. \ Y Nn OsiG OAK FLAT.X_—-__ 
<> |NBETHANY \ tr ‘- é 





‘ ee STANISLAUS _ 
z ff RPyrrenson \ MARIPOSA 
wae 
a . aid . v4 
CROWS LANDING Cy \ f 
Raerenc  manc Thee 
Sony y Sr, 
SANTA MERCED . tle 
\ MADRONE , \e ae ; 
QWIORGAN HILL Vs. 
onmetyde Pret 7 Ye S i MADERA 
Ss Ssh CUZ O_ @ SARGENT \ } 
TRANSMISSION & DISTRIBUTING SYSTEMS \ 5 OR Pt pe 
OF THE Ny sc Nor NOMEN \ = 
Ju, Z 
PACIFIC GAS & ELECTRIC CO. fi RN, OM Aeomem re rresno C1] 
1918 } 
LEGEND. g Ui ee 
AX Water Supplied, Distributing System not Owned. ( 
A Water Supplied, Distributing System Owned. 
pi tama Distributing System not Owned. ai SAN BENITO FRESNO 


MONTEREY. 





~ 


+) PENON BLANCO 


























a T a) 
JAN., 1916. | ELECTRIC RAILWAYS 124 
Sinking Funds.—Total cash and bonds in all sinking funds of Pacific Ga REPORT .—Fiscal year changed to June 30 in 1915. (V. 101, p. 1460.) 
& Electric Co. and subsidiary cos. July 31 1915, $8,628,318. PES ol a Phe dy d Foye Expo — - I niterest on pene. 
as ke Pidte tee eet ae coe dak ke Jume30 1915_....$1,584,788 $165,088 $77,737 $1.183,169 $489,920 
1906; none ipod chat to Aug. 2 ‘1909, when $4,991,000 com. stock and $3.- Dec. 311914..... "808.688 140'511 80/012 1'147.977 721 "209 
160 cash Sek eet ees Cmeeen Stee amountin to 20%. Stock. Dec. 31 1913..._- 1'998:850 135.374 63,727 1/164'158 906.339 
gach 2 shares of § eee Oo tet te Nan 1eOe, 14%. 1 ee Fe | Dec. 31 1912----- 1,984,172 276,078 79,068 1,191,538 989,645 
1% % (V.90, p. 237), and the same rate has been paid quar. since to and incl. i hg ee RE Mason B. Starring; V.-Ps., W. H. Chesebrough 
Nov. 1915. Mnitial div.. and F. 


14%. was paid on the new ist pref. stock 
Nov. 1914; same rate paid quar. since. On Nov. 22 1911 directors author- 
ized the issuance of $10,000,000 fully paid (out of accum. surplus) common 
stock (of which $9,646, 250 issued) to common stockholders in proportion of 
¥% share of new stock for each whole share of old stock. V. 93, p. 1453. 
Initial cash div. on com.—14%% aid April 1912; July, 14%; Oct.,14%%. 
In 1913, Jan., 14%; April 1, ime. Gare mee since. In 1915 paid a . 2 
stock div. on the com. stock in 2 equal installments on July 15 and Dec. 
EARNINGS.—Combined earnings for calendar years: 
Cal. Gross Net (after Other Bond Int., FM tp mdr Balance, 
Year— Earnings. Taxes, &c.). Income. &e. Dividends. Surplus. 
1915 _$18,530,301 $7,944,708 $413,879 $4,145,821 $1,000,716 $3,212,050 
1914_ 16,912, 688 6,998,766 307, 816 4,660,916 614.983 2,030,682 
The item of ‘ ‘net, after taxes, &c.,”’ is stated after deducting $228,000 
for reserves for casualties and uncollectible accounts in 1915, inst 


aga 
$213,000 in 1914, and $1,380,000 for depreciation reserve in 1915, against 
$1,000,000. 


PROPERTY .—Does the gas and electric lighting, heating and power 
business and sells water for power, irrigation and domestic ad fg ln in 
Central California, includ: the cities of San Francisco, Oakland, Sacra- 
mento, San Jose and 173 other communities. O erations extend into 30 
counties, comprising an area of 37,775 square miles, containing a popu- 
lation of 1,325,637. System includes 14 hydro-electric and steam gen- 
erating stations with 230,576 h. p. capaci y. 1,534.3 miles of transmis- 
sion lines with 3,684.7 miles of distribution lines and 81.38 miles of under- 
—— distribution in eight cities, 6,545 street arc lamps and 27,460 incan- 
escent street lamps; 62 reservoirs with storage ca ty of 5 453, 410,550 
cu. ft., 17 gas plants, 2,516.25 miles of mains, supplying 50 communities 
gas sold isi4, 7,648, 251 .700 cu. ft.; 9,939 gas street lamps. Number o 
consumers Nov. 30°1915: gas, 227, 788; electric, 164,952; water, 9,445; 
steam, 373; total, 402,558; entire street railway system of Sacramento, 42.86 


miles of track. Owns 60 cars. Passengers carried year ending Dec. 31 
1914, 12,256,142. 


OFFICERS.—Pres., F. 


- Drum; V.-P. & Gen. Mer., John A. Britton 
V-P. & ey oe A. F. 


ER RM, Sec. & Asst. Treas - H. Foote, 
Asst. Sec . L. Barrett.—V. 100, p. 56, 230, 309, 902, 1168, 1259, 
1350, 1438, Sei, 1587, 1593, 1752, 1919, 2086, 2168; Vv: 101, p. 213, 283. 
289, 293, 694, 1093; V. 102, p. 154. 





CALIFORNIA STREET CABLE. 


ORGANIZATION.—Chartered Feb. & 1877. Annvel L menniing the third 
ednesday in January. Franchise expires in Feb. 192 


STOCK AND BONDS— Date. Interest. IB. mR Maturity 
ll! eee ee gioathiy. $1, aoe 000 See text. 
First m e $384,000 ($1,-{ 1915 J-J 0,000 Serially 

000) ist 5 yrs at 105,{Int. at oft ce of com t.. 

thereafter at 103__....._ Union Trust Co. of Fran., Trustee. 


-—$384.000 bonds were issued to retire $900,000 bonds due Jan. 1 
1915 (of which $516,000 were in treasury, leaving $384, 000 to be refunded). 
The new bonds are due in 12 annual installments beginning Jan. 1 1916 and 
end. Jan. 1 1927. $24,000 were retired Jan.1 1916. No. of bonds maturing 
in 1917 is 25, then successively thereafter, 26, 27, 29, 30, 32, 33, 37, 39, 
and in 1927, 46. V. 99, p. 1831, 1672, 1596. 


Dividends were 50 cents monthly, put in Aug. 1902 were increased to 75 
cents monthly, and in Nov. 1904 to 90 cents monthly. On account of 
earthquake and fire no dividends were paid from April 1906 to Sept. 1908, 
when dividends were resumed at 50 cents per share up to May 1909. when 
60c. per share was pald and monthly since to and Including Jan. 1916. 

EARNINGS.—For year end. Dec. 31 1915, gross, $462,177; net income, 
after taxes and bond interest, $164,728. 


ROAD.—Operates 11.5 miles of track on 54% miles of street. 


OFFICERS.—Pres., J. Pug 4 Meyer; a J.C. Coleman; 2d V.-P.., 
Jas. W. Harris; Sec., Geo. A - Hare; Treas., J. H. Meyer & Co.; Supt., 


JI.W. 
Harris. Office, 1061 Hyde St., San Francisco, Cal.—V. 82, D. 279; 
V. 84, p. 101; Vv. 99, p. 1299, 1527, 1591, 1672, 1831. 





UNITED RAILWAYS INVESTMENT CO. 


ORGANIZATION.—Incorporated in New Jersey Feb. 17 1902. In 
Sep. 1906 filed an amendment to its charter changing its name from United 
Rallways Inv. Co. of San Francisco to its ores title. V. 83. p. 689. 

irectly or indirectly ership all the ou ing 
common and pref. stock ond 163 ,900 of the 7% prior preference stock 
the California Ry. & Power Co. “Also owns the stock of The 
Power Development Co. V. 89, p. 287, 529, 848 

On May 6 1910 cereneidere approved a plan (Vv. 90, p. 1103) to increase 
common stock from $25 ,000 to $31, ,000 and to issue $6,000,000 6% 
ponds, convertible into common stock at par, and also authorized directors 
to utilize a portion of unissued pref. stock to adjust arrears of dividends 


accrued or to accrue on outstan pref. up to and including Oct. 1 1911. 
V. 90, p. 1103, 1240, 1297. 


Acquisition of Philadeiphia Company .—In Feb. 1906 acquired $21,000,000 
of the common stock of the Philadelphia Co. of eng giving $37 50 
in new collateral trust bonds and $20 in common stoc ¢ rey a 
ment Co. for each $50 share of the Philadelphia Co. See 393, 
988. For statement made in listing these bonds on the Panladelnbie Stock 
Exchange, see V. 83, 1235. In “April 1907 issued $2,400,000 more of Its 
bonds for stock of the Phila. Co., bringing the total acquired to $24,200,000. 

Both common and preferred stocks are listed on the New York and Phila. 
Stock Exchanges. . 75, p. 795; V. 92, p. 1311. 
Financial Plan Abandoned: —The committee appointed May 1 1916 te 
prepare a plan for readjusting the finances (V. 98, p. 1073, 1539) re 
at the annual meeting on Oct. 26 1915 that owing 'to prevailing con itions 
they were not able to accomplish anything. The committee was discharged 
V. 101, p. 1466. 

STOCK .— 


Date. Interest. Outstanding. Last Die. 
Common $31,000,000 ($100)_. _... --.-.-- wk | eee ee 
Pref 5 % cum from A Sa See kses  wunbedwe 16, 000, ,000 Jan ’@7, LE 
$25,000,000 ($100)______. in'sc 
Pref stock div certificates.... ..-- ee text Bee ano en oats 
ist lien collateral tru ist (006) {1a Med M-N 18, 150, ‘000 May 1 1926 
$20,250,000 gold ($1,00 —_ "an Guar. Trust & Safe De . Co., Phila, 
sinkin g tu en. ord oi cN. ¥. Trust Co., N. Y.. rustee. 
Conv bonds $6,000,000 gold 1910 F-A 790,000 June 1 1930 
oF, WaPo Central Trust Co., N ., trustee. 
Notes 90.000 000: cdccsnnana 1908 6% 700,000 1916-1917 


Bonds.—The coll. trust bonds are secured by deposit of all acquired com- 
mon stock of the Philadelphia Co. They are subject to call on any interest 
date at 105 and Interest. <A sinking fund of 1% per annum of bonds out- 
standing ag an 1 1911, said fund to be invested in the bonds at 


not more than 105 & int. The amo os 
cludes $1. 102000 held by, trustee pied Sapaetes eaeanains 08 above ta 





iner Authorized amount of 
Phila. Co” be taqreased far 1 mrennee of ands ia. St shares of com. stock of 
i. 196.408. "Cay. bande ate cue: kale ee enna. V. 00. 


The balance of notes of 1908 is co b . "285,70 7 fei stock 
Paes Bie. of San Fran.; y one a 0 "1st Dr 5 


mature $2 
d s.-a. from Fete Ts 1909 Sued teal incl. = 13 191 a8. = 


wg twnad ed penny stock can be i ‘ 


ificates.—Of the $1,462, 
Eri, Stock Die, Cert {ftcates OF th ie $1. 62,500 outstanding, $712,500 


Dividends. mr div., 14% on ref. stock, paid Jan. 3 10 1 
July ’03; in Jan. '04,1% % July, 13% %: in '05, 4%: in ’06, Jan., x iW , 
81, p. 1667); 7 4% %—owin ng to the earthqu ame and fire, tints. dfvtiend 
was paid in interest-bearin ont spenees | of cas p. 988. In July 
1906 anetnet scrip dividen 4% d (V. 82, Dp. Visen’ and in Jan. '07 
another of the same amounts tae °07 dividend passed altogether. Vv. 84 
p. 1429. None since. 





84, | given by M 
p. 1440. 


Van Vorst; Sec., W. J. D N. ‘ft Treas., B. 8. G 
ness, N. Bs . Sec. and Asst. 

Hoskins.—\ . 93, D. a V. 94, pp. +. 1810; V. 95, Pp. 298, 1609; 
63, 655, 1153, 1366: V ;o7. i 597: . 98, y: 1073, 1151, 1394, 1589, 1847; 
V.99, p. 344, 895; V. 100, p. 903, 1076: . 101, p- 846, 1460, 1466 


(1) The Railroads & eis Development Co. 

ORGANIZATION .—Incorporated in Maine on June 9 1909 with nominal 
($1,000) capital stock, which has since been increased to $6,000,000 ($100), 
of which $5,501,000 is outstanding. All stock (except directors’ shares) is 
owned by United Rys. roy sty (V. 88, ¥, 3S: 384 1314, 1129). In Dec. 1912 dis- 


uane, 


of its holdings in the ectric ‘Rys., Sierra & San Fran. 

wer Co. and ae eed sare Gas & ig Co. to the California Ry. & Pow. 

Cov, and and it is p entually to dissolve the company. Owns among 
other 


irvastenunae $55 “740, 000 pee. and $5,836,000 common stock of the 
Cal. Ry. & Power 

OFFICERS.—Pres., Mason B. Starring; V.-P., H. J. Bowdoin; Sec. & 
Treas., P. M. Hoskins.—V. 88, p. 529, 847; V. 90, p. 1364. 


(2) California Railway & Power Co. 


All the common and pref. stock issued is owned or controlled by the United 
Rys. Investment Co. 


ORGANIZATION .—Incorp. in apelawene on Dec. 18 1912 to take over 
and hold the entire outstanding 1st , pref. and common stocks of United 
RRs. of San Francisco, and the enti sey Same ook stocks (except director) 
qualtyies rom Fy of the San Francisco Electric Rys., Sierra & San ¥en 

ower Co. and Coast Valleys Gas & Electric Co. These securities had 
viously been held by the United Rys. Invest. Co. and The Railroads & 
Devel. Co. Also owns $1,925,000 7% notes of the United RRs. of San » Sted 

STOCK— 


Authorized. Outsta nao. Last Div. 
CUR: GON. coubdsoaweauue $45,000,000 $40,000,000 —-.....-. 
ef. stock, 7% cum., red. at $115... 10,000,000 e +83 400 June’ y 2% 
Prior preference 7% cumulative__... 5, J 0,000 Jan.’16 
Prior pref stock is red red. at $115 a share excep’ 


will be otnud Gan 0 eT Soke J I 
1914 to 1917 be $260,000 annuall $100,000 was redeemed in 
cash Jan. 2 1914 (V. 97, p. 1820, 1662) and $100,000 "Jan. 2 1915 (V. 100, 

. 53). None redeemed an. 21916. Additional prior pref. stock may be 
oned ed only for additions, betterments, acquisitions, &c. No mortgage or 
other incumbrance may be created that does not provide for the cancella- 


tion of all prior pref. stock then outstanding. 96, p. vg 
REPORT.—For year June 30 1915 in V. 101, 1461: 

Fiscal To -. Net (after Prior nt Preferred Datance 
Year— Receipt. Tazes). Dividends. Dividends. for Yea 

1914.15_.$141 268 $127,197 Slee.) 0 ewe def.$72, 303 

1913-14_. 699,992 680,710 206,500 $378,092 sur. 96,118 


Dividends .—First div. on prior pret. hog ake Py 
same rate ¢ uarterly since to and including Jan 916. In Sept. 1913 a 
div. of 34% was paid on the pref. stock. In June 1914, 2% was paid. 

aU ae —Pres., Mason B. Starring; V.-Ps., G. de B. Greene and 

H. March, Treas., B. S. we Sec. & Asst. Treas., P. M. Hoskins 
ram Sec., O. H. Mann.—V. 95, 1540, 1744; V. 96, D- 61, 651; V. 97, 


p. 1662, 1820; V. 98, Dp. 1844; Vv. 90, p. 1672, 1829; V.'100, Dp. 53; ‘V.101 
. 1369, 1461. 


(a) San Francisco Electric Railways 


Entire stock is owned by California Ry. & Power Co 
Lease.—In 1910 road was leased to the United RRs. of San Fran. 
provides for all charges, incl. int. and sink. fund on bonds. 
prin. and int. on ist mtge. bonds. V. 91, p. 464. 
ORGANIZATION .—Incorporated in 1909 for es of acquiring and 
operating other street railways in San Francisco 88, p. 1129, 1314. 
in July 190! 1909 ujred the Pastside Elec. Ry. Co. (Vv. 89 


and also 
on Rin Electric V. 89, p. 529. Owns Pio 007, 500 com- 
mon bowen ny of RRs. of in ‘wreaalne. 


——paid April 1 1913; 


Lease 
Lessee guar. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
SAGGe, BAe tet 0s. sees 8 <casccose $10,000,000  -_...__-.- 
First mortgage, $10,000,000_ 1909 5 1:41 6,000 Dec. 1934 


gu a &1 by U RRs ofS F__J Union Trust Co, San Francisco, se. 


the ponds os outetandin $111, 000 nee in sinkin, 
OFFID wis F. Byligton: 'V.-P., John A. 


Tyrell; Treas., 
J. FF. como wf se Byington Ford 89, Dp. var 529; V. 91, p. 464; v. 
95. p. 1609. 


(bo) Sierra & San Francisco Power Co. 
Stoek is owned by the California Ry. & Power Co. 


ORGANIZATION .—Incorporated in California on May 29 1909 and on 
Sept. 1 1909 took over the Stanislaus Elec. Pow - and the Tuolumne 
Water Power Co., both foreclosed per plan in V. 88, D. 235, 569, 1005, 1066. 
Has contract extending to 1954 with United RRs. of San Fran. to supply 


power to that company. 
~~ 1910 reclassified Its bonded debt as given below. V. 91, p. 342. 
TOCK AND BO toa Date. Interest. Coptending- Maturity. 
Stock. Be SE oo ee DM sasatecsese 
First at $30, ar” eh R iy 5 F-A 6 8;800,000 Aug. 1 1949 
gold ($1,000)_._.- at U.S. Mtge. & Tr. Co., N. Y., trustee. 
2d mtge vy © B $9, 500. 000) 49 Togs 5-6 J-J 9,500,000 Jan 1 1949 
RRO ocean acd Columbia Trust Co., N. Y., Trustee. 
Bonds.—First mtge. bonds are subject to call on any me * date at 110 and 
int. Of the remaining bonds, $1,000,000 may be Issued forthwith for addi- 
tlons and extensions and the balance at 80% of cost of extensions and addl- 
tions, ee net earnings for previous 12 mos. shall equal ee int. 
m all outstanding bonds, i. ose & to be issued. V. 91, 
The ade ere listed on the N. Y. Stock Exch. Second m mtge. 
Series ‘‘A"’ 31. 000,000, at 6%, and Sees —" $8, 500,000, at 5%. 
Series '‘B” bonds was paya ole at option of company from July 1 1910 to 
and incl. Jan. 1916 in additional Series ‘‘B’’ bonds in heu of cash, and was 
so paid. Beginning July 1 1916, int. is to be paid in cash. 
REPORT.—For fiscal year end. June 30 1915, , $1,164,837; net, 
after taxes, deprec’n, &c., $662,636; other income, $1,655; int. on 1st M. 
and 2d M. Ser. ‘‘A’”’ bonds, $385, 000; ‘int. on pe se bonds (paid in bonds), 
e | 33874867" int. on construction (Cr. Da "$22, 994; misc., $2,977; deficit for year, 
Property .—Owns and operates water-power properties near San Francisco 
and a suppiementary steam station in =e * city. which have a combined ca- 
Bev 3 74,230 h.p leases an additional steam plant of United 
of San Fr. in San Francisco of 4, ry h.p. capacity. 
OFFICERS.—Pres. (vacant); V.-P., P. M. Hoskins, N. Y.; 
H. F. Jackson; Sec. reas. & Aud., F. J. Blanchard, San 
89, p. 849, 1416; Vv. 91, p. 157, 218, a? V. 92, p. 1315; 
V. 95, p. 1625, 1750; Vv. 100, Pp. 59; Vv. 101, Pp. 1374, 1482 
(c) Coast Valleys Gas & Electric Co. 
Stock is owned by California Ry. & Power Co. 


ORGANIZATION .—Inco onneed on March 20 1912 in California. 
pam og ten = Ss roperties of eg my Gas & Electric Co., the Mon- 
as & Electric Co., the Salinas Valley Water ©o. and the 
King Siwy ner. Logos & Power o., and owns all stock of the Monterey 
Pacific Geove Does entire electric and gas nustaees in Mon- 
Es, Salinas and Pacific Grove; also owns water system of Salinas _and 
electric distributing lines in Salinas Valley and elec. & water pt, at King 
City. Also owns $72,000 Monterey & Pacific Grove RR. ist 6s, there 
belng $309. we rir of which $18,000 are in sinking fund and $12,000 in 
1915 and su uent coupons on Monterey & P. Pacific Grove 
a ATOR 000 in hands of public) are in default. V.100, p. 229. A pro- 
yn committee, with Carter Pomeroy as Chairman, has been appointed. 
InA Ai iets Cal. RR. Comm. ont. company to issue $10,000 bonds for 
exts. hese are not included in table. Comm. stated it would reconsider 
the application to issue $100,000 bonds w when the question of the company’s 
liability as to $300,000 Monterey & Pacific Grove Ry. bonds under euerenty 
onterey County Gas & Hiec Go Co. has been determined. - 100, 


V.-P. & 
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STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $3,000,000 ($100)... -... 39 -----eee S9G0G,0O8 cntuwiisccs 
Pref $2,000,000 ($100) 7} i enahat ike wm a aaa BEG GOO -atiwnmscece 

cum from July1 '12; red110 
First M $10,000,000 gold) 1912 6 ¢ M-S 900,000 Mch. 1 1952 


($1,000), ann sk fd of 1% }Interest at Mercantile Trust Co., San Fran., 

of bonds out beg Mch '18c*) trustee, or U.S. Mtge. & Tr. Co., N. Y. 

Bonds.—Remaining bonds are for additions and extensions at 80% of 
cost, under restrictions. Bonds are redeemable, all or any, on any interest 
date at 105 and int. V. 94, p. 1249. 


REPORT.—For year ending June 30 1915, gross, $237,407; net, after 
taxes and depreciation, $72,667; other income, $7,592; interest, &c., $62,- 
295; surplus, $17,964 

OFFICERS.—Pres. (vacant); V.-P., P. M. Hoskins, N. Y.; V.-P. & 
Gen. Mer., H. F. Jackson; Sec. & Treas., F. J. Blanchard , San Francisco. 
—V. 94, p. 984, 1249; V. 95, p. 1610; V. 99, p. 1600, 1834; V. 100, p. 
229, 1440; V. 101, p. 1373, 1467. 


(d) United Railroads of San Francisco.—Trolley. 








vy 

Incorporated in California on March 4 1902 and charter amended March 

291902. Has acquired the following stocks: 
Shares Par 
Name of Company— Acquired. Value. 
Market Street Railway Co 186,169.11 $100 
Sutter Street Rallway Co 20,000 100 
RU DIONE Rs on pina odbannetadece 23,066 10 
San Fran. & San Mateo Electric Ry. Co 10,000 100 

239,235.11 


On March 5 1909 filed a certificate of decrease in common stock from 
$20,000,000 to $18,800,000, the United Ry. Investment Co. having 
surrendered 12,000 shares for cancellation. . 88, p. 1314. 

The San Fran. Elec. Rys. has acquired $9,997,500 of com. stock of 
Un. RR. of S. F.; $7,950,000 of the common stock and all the pref. are 
owned by the California Ry. & Power Co. 

United RRs. of San Fran. in 1910 leased the San Fran. Elec. Rys 
that company above and V. 91, p. 46. Also leases Gough Street RR. 

For statement by former Pres. Calhoun regarding the Solano Irrigated 
Farms matter, see V. 98, p. 1695. 

Decision.—On Sept. 21 1911 Judge Seawell, in a suit brought by the city, 
held that the Sutter St. Ry., by discontinuing the use of certain tracks on 
Market St., had forfeited its franchises as to such tracks. V. 93, p. 873. 


Operati Agreement.—At a referendum election on April 22 1913 the 
lower Market St. track agreement, under which the Sutter and the Gear 
St. (municipal railway) cars will run through to the ferry. was ratified. 
V. 96, p. 1299. The mages nay | has been granted an injunction restraining 
the city from operating any line other than the original Geary St. lines 
(A and B cars) over the Ferry Loop and utilizing the overhead trolley on 
Market St. from Sutter St. to the ferry. 


Municipal Bonds Voted.—At a city election held Aug. 26 1913 it was 
voted to issue $3,500,000 bonds for the construction or acquisition of a sys- 
tem of municipal street railways. See V. 96, p. 1490; V. 97, p. 238, 597. 

For errs of Bion J. Arnold on electric railway, situation, franchises, 
&c., see V. 96, p. 1490. 


Negotiations for Municipal Ownership.—In June 1914 the Public Utilities 
Committee of the Board of Sup rs was authorized to examine the legal 
and financial affairs of the company with a view to the purchase of the 
system by the city. Pres. Lilienthal has stated that a fair offer would be 
considered. V. 98, p. 1847. Negotiations for the purchase of a small 
part of the company’s lines are pending. 

The RR. Comm. in Aug. 1915 extended to June 30 1916 the time for the 
beginning of the depreciation fund of $550,000 a year which the Comm. in 
May 1915 ordered the,co. to set aside for 3 years from income for renewals 
and betterments. V.101, p. 924. 


See 


STOCK AND BONDS. Date. Interest. Outstanding. Maturity 
OetiieeR Sie eee cksbwed oice  —cucdgdadd $17,948 ,600Mch'06 1.5% 
Pref 4% cum $20,000,000__.. -__. 4 J-D 20,000,000 Aug'13,1% 
lst pref 7% cum $5,000,000_. 1907 7 F-A 5,000,000 See text 
Sinking fund gold bonds $35,-{ 1902 4¢A-0 23,854,000 April 1 1927 

275,000 ($1,000)... c*{ Interest at company’s office, or in New York. 

Union Trust Co., San Francisco, Trustee. 
Notes $1,000,000_.......-.- 1906 5 1,000 ,000 1916 
Redeemable after 5 years at par. 
Equip trust certfs, $400,000/ 1910 6J-D 15 150,000 See text 
gold, guar prin & int __.. Union Trust Co., N. Y., trustee. 
Equipment notes $300,000/ 1912 J 210,000 See text 


6 J- 
($1,000). Red at 10244{Int. at Anglo-Cal. Tr. Co., San Fran., trus- 
and int on any int date___ tee, or E. H. Rollins & Sons, New York. 
2-year coll trust notes_...... -..- é73 See text below 
Mark St Cab Ry (closed) mtge| 1883 -D 1,800,000 See text 
($1,000) g (see text)__.___! 
Omnibus Cable Co 1st Mtge... 1888 6A-O 2,000,000 April 2 1918 
Ferries & Cliff House Mtge__.._ 1889 6M-S 400,000 Dec 31 1916 
Market Street Ry consol Mtge) 1894 5¢gM-S 7,341,000 Sept 1 1924 
$17,500,000 gold___.---_-- 


Interest is payable at Treasurer's office, San Francisco. 
Sutter Street 1st Mtge gold) 1888 5 M-N 1,000,000 May 1 1918 


TE MND wiktidmaaaeahabdvend Union Trust Co., San Francisco, trustee. 
Income. defereed. BOGGS. nncce< mcas  -cenose ee a 
Note (to Cal Ry & Pow Co)... 1912 7% SD, ck eine * 


Bonds.—Of the $35,275,000 sinking fund gold 4s, $9,866,000 are reserved 
to retire underlying liens (the other $3,175,000 needed for that purpose be- 
me provided by the operation of the sink. funds). sink. fund equal to 
2% of the entire gross earnings, but not less than $100,000 a year, began 
Jan.11905. All the income above 5 % on the common must also be applied 
to a sink. fund or for improvements. V. 74, p. 529,630. Through opera- 
tion of skg. fd., $1,505,000 bonds have been purchased and canceled; $50,000 
remain unsold in treasury; these bonds are not incl. in amounts given above 
as Outstanding. Bonds were listed on N. Y. Stk. Exch. in Mar. 1903. V. 76, 
p. 1036. Equip. trust certfs. of 1910 mature $50,000 annually from June 15 
1911 to June 15 1918, incl., without option of prior redemption, excepting as 
to fullissue. They are guar., Ry &i., by United Rys. Invest. Co. They are 
secured on 80 standard P-A-Y-E cars. V.90, p. 1556. Equip. notes of 1912 
mature $30,000 ann. July 1 1913 to 1922. V.95, p. 751. Prior lien bonds sub. 
to call. $3,000,000 of Market St. Cable Ry. bonds were originally issued, 
falling due Jan. 11913. On that date $1,200,000 were retired and the bal- 
ance was extended to Dec. 15 1915 and again to Oct. 15 1916, at which time 
it is expected they will be replaced by an issue of United Railroads 6% 
2-year coll. notes secured by $) ,800,000 5% ist M. bonds of the Market 
St. Ry. The Cal. RR. Comm. has pesery auth. said note issue; 
procecds may be used only to buy and cancel the $1,800,000 Market St. 

able Ry. bonds. V. 102, p. 68. The bonds of Market St. Ry. issue are 
subject to operation of sinking fund after Sons. 11918 and Sutter St. Ry. 
ist M. 5s are subject to call at rate of $50,000 per annum, in numerical or- 
der, ning with bond No. 1. The notes in table above were issued to 
reimburse the company in part for improvements since 1902. The Ferries 
& Cliff House mtge. which fell due Mar. 1 1914, was extended to Dec. 31 
1914 after $59,000 were retired. In Doc. 1914 E. H. Rollins purchased 
and extended to Dec. 31 1916 $400,090 of these bonds. The remaining 
$200,000 (of the $600,000 due Dec. 31 1914) were paid at maturity (V. 99, 
P: 1912). The note to the Cal. Ry. & Power Co. was originally $2,000,000 

ut $75,000 has been paid. 


Dividends.—On 4% pref., in 1902, Dec., 1.2%; in 1903, June, 1.2%; 
Dec., 1.2%; in 1904, June, i. : Dec., 1.5%; in 1905, June, 1.8%; Dec. 
2%. In 1906, Mch., 3.6% (in full of all deferred dividends in arrears to 
Sept. 30 1905); Dec., 2% (paid in dividend ctfs.). None to Aug. 1913, 
when 1% was paid. Nonesince. On 7% pref.,3%% paid semi-annually 
from Feb. 1909 to Feb. 1914. Nonesince. At the hearing before the RR. 
Comm. in connection with the refunding of the Market St. Cable Ry. 
bonds, Pres. Lilienthal stated that he would not advise the declaration of 
Sees Svenenee under existing conditions. On com., ist div., 1.5%, 

ar. 06. 

Earthquake and Fire.—For Gomeqe Gute by the earthquake and fre in 
April 1906, see V. 82, p. 930, 988. ter in the year the company suffered 
from a strike of Itsemployees. See V. 83, p. 493, 563. In March 1907 em. 
ployees again went on strike and this strike lasted for six mouths —see 
annual report, V. 86, p. 1221. 


REPORT.—For year end. June 30 1915, report in V. 101, p. 1466: 
Fiscal Gross Net (after) Other Interest Rentals Bal. for 

Year— Earnings. Tares). Income. Chgs., &c. & Leases. Sk.Fd.,&c 
1914-15_.$8,024,095 $2,750,268 $208,059 $1,974,400 $176,400 $807,527 
1913-14_. 8,506,725 3,280,188 185,637 1,940,934 126,600 1,398,291 





ROAD.—Controls and operates 270.96 miles of track. Before the earth- 
uake and fire in 1906, a part of the mileage consisted of cable lines, but 
this has since been changed to overhead trolley, and the greater part (94%) 
of the system is now operated by electricity. 764 pass. and 70 work cars, 


FRANCHISES.—In a report by Haskins & Sells, accountants, it was 
stated ‘‘that out of the total original mileage of 228.95 miles, the franchises 
eg Pt miles only expire prior to 1929; all others between that year 
and 1952.”’ 


OFFICERS .—Pres., Jesse W.Lilienthal; V.-P.and Gen. Mgr., Chas.N. 
Black; Treas. A. M. Dahbler; Sec. & Compt., Geo. B. Willcutt.—V. 98, p. 
238, 691, 840, 1074, 1246, 1695, 1847; V. 99, p. 344, 408, 676, 818, 1834 
1912; V. 100, p. 1753; V. 101, p. 214, 924, 1372, 1466; V. 102, p. 68. 


PRESIDIO & FERRIES RAILROAD.—Trolley. 


The city of San Francisco purchased the property and rolling stock for 
$323,000 and is now operating it, the franchises having expired Dec. 13 
1913. All debts were paid and stockholders received a dividend of $40 
per share (par $100, of which $55 paid in in liquidation.) 


NORTHERN ELECTRIC RY. 


Defauli—Receivership—Plan.—Int. due June 1 1914 on the $6,512,000 
40-year 5s of the Northern Elec. Ry. Co. was defaulted and no interest 
has been paid on any of the various issues since. On Oct. 5 1914 John P. 
Coghlan was appointed receiver of the Northern Electric Ry. (V. 99, p. 
970, 1131) and on Feb. 19 1915 receivership was extended to preperties of 
controlled companies. 

The Cal. RR. Comm. has been asked to approve the reorganization plan 
dated July 1 1915, under which the principal rights of the bondholders and 
creditors of the railway companies are substantially preserved in effect 
for at least 5 years from July 1 1915. It is hoped that during this time the 
roads will be able to work out the payment of all claims. A new corpora- 
tion is to be formed with $2,000,000 stock to take over, after foreclosure 
of the various mtges., the properties of the Northern Electric Ry., Northern 
Electric Co., Sacramento & Woodland Ry. and the Marysville-Colusa 
Branch; stock is to be placed in trust for 5 years with power of selling same 
for not less than $2,000,000. The new corporation would issue the fol- 
lowing bonds (dated July 1 1915): 
1st M. 5% 20-year bonds (for discharge of prior or superior liens, 

repairs, equip. and other cash requirements), par $1,000, red. 








A ee I a a oe edd oh ee ee eee 4 wei bnew dee $500,000 
Gen. M. 5% 30-year bonds (int. for first 5 years payable annually 

if and only as earned, and is non-cum.), par $1,000, red. at 

I el ae, an wo mee enaniy 5,300,000 
5% 30-year Income bonds ($1,000, $500 and $100), red. at par 

I ee I heed tee 7,000,000 


Owners or pledgees of the present Northern Electric Co., Sacramento & 
Woodland and Marysville & Colusa bonds will receive in exchange therefor, 
$ for $, new Gen. M. 5s. Holders of the Northern Electric Ry. 1st cons. 
40-year 5s will receive in exchange, bond for bond, the 5% 30-year Income 
bonds. About $450,000 Income bonds will be pledged to secure the debts 
of the unsecured floating debt creditors. For further details of plan see 
V.101, p.1273,1371. Asof Jan. 15 1916 over 66% of the bonds had been 
deposited under the plan; assent of 80% of bondholders required to make 
plan operative. 


ORGANIZATION .—Chartered Sept. 19 1907 under the laws of Califor- 
nia and succeeded to the properties of the Northern Electric Company (in- 
cone. in Nevada), Chico Electric Ry., Shasta Southern Ry., Redding & 
Red Bluff Ry. and Marysville & Yuba City St. Ry. In 1913 acquired the 
properties of the Vallejo & Northern RR. (partly constructed). A portion 
of the line of the Vallejo & Northern RR., from Sacramento to Vallejo, 
with branch lines to Suisun and Vacaville, is now operated. 

Owns the entire capital stock of the following companies: Sacramento & 
Woodland RR., Sacramento Terminal Co. and Northern Electric Ry. Co.- 
Marysville and Colusa branch. Operated the properties of these companies 
under lease until Oct. 5 1914. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturtty. 
Common $15,000,000 ($100). ---. --.---- DD cacassases 
Pref$10,000,000 ($100)5% n-c ---. .------ SOURED was csectne 

1905 5g A-O 3,784,000 Oct 1 1955 


Northern Elec Co M $6,000 >} 
000 g ($1,000) (closed) sf tf/ Int. at Mercantile Tr. Co., San Fran.,Trustee 
Northern Elec Ry ist & cons) 1907 5 g¢J-D 6,512,000 Dec 1 1947 
mtge $25,000,000 gold-- tfj Int. at Mercantile Tr. Co., San Fran., trustee 
Secured notes $2,000,000 1911 6 g M-N 191,000 Mayi1 1914 
($500 and $1,000) __-_-_- ctfsInt. at Mercantile Tr. Co., San Fr., Trustee. 
Marysv&Col Br lst M $1,500,-) 1911 5¢J-D 750,000 Dec. 1 1941 
000 gsf ($1,000)____gu tf{Int. at Mercantile Tr. Co., San Fran., Trust. 
Sacramento& Woodland istM | 1911 5g J-J 750,000 July 1 1941 
$1,000,000 s f ($1,000)c tf | Int. at Mercantile Tr. Co., San Fr., trustee. 
Sacramento Terminal bonds... .... 150,000 
Chico Electric Ry bonds_.... -._-. Peau RN... coe cere 
Bonds.—Of the $3,784,000 Northern Electric Co.’s bonds, $2,270,000 are 
Owned by public, $1,500,000 pledget for loans and $14,000 exchangeable 
for the Chico Elec. Ry. bonds. Of the Northern Elec. Ry. bonds, $1,030,- 
000 are in hands of the public, $5,226,000 are pledged for loans and $256,000 
as part security for the $191,000. Of the Marysville & Colusa and S icra- 
mento & Woodland bonds, $363 ,000 and $315,000, respectively, are pledged 
for loans. Marysville-Colusa Branch bonds are subject to call at 105 01 
any int. date. Sinking fund of 2% of bonds out begins after five years. 
Bonds are guar., p. & i., by Northern Electric Ry. 
The Sacramento & Woodland RR. bonds are guar., p. & {., by Northern 
Elec. Ry. and Vallejo & Northern RR. 
—— out, commencing July 1 1916. 


Sinking Fund.—2% annually on 
Subject to call on any int. date at 
Listed on the San Francisco Stock and Bond Exchange. 

The 6% 3-year notes are secured in part by $256,000 Northern Elec. Ry. 
first and consol. 5s. 


EARNINGS.—For year ending June 30 1915, gross, $635,918; operating 
deficit (after taxes, $35,793), $6,409; other income, $2,965; interest, &c., 
$541,321; deficit for year, $544,765. 

ROAD.—Mileage operated: Line owned, 126.01; lines leased, 45.68; 
street car tracks owned, 4.67; second tracks owned, 8, and leased, 2.64; 
sidings, spurs, &c., owned, 21.27; leased, 3.29. Connects Chico, Oro- 
ville, Marysville, Sacramento, Hamilton, Yuba City, Colusa, Meridian 
and Woodland. Also connects Suisun and Vacaville in Solano County. 
Gauge, 4 ft. 84 in. Rail, 60 and 70-lb. T. 


OFFICERS.—Receiver, John P. Coghlan, 1904 Hobart Bldg., San Fran- 
cisco.—V. 96, p. 654; V. 98, p. 523, 611, 1845; V. 99, p. 970, 1052, 1131, 
1215, 1300, 1528, 1674; V. 100, p. 52, 55, 141, 902, 1168, 1259, 1593, 
1673; V. 101, p. 181, 1014, 1273, 1371. 


PENINSULAR RAILWAY. 
Entire stock, except directors’ shares, is owned by Southern Pacific Co. 


ORGANIZATION.—Incorporated in California June 30 1909 as a con- 
solidation of various electric railways in which the Southern Pacific is inter- 
ested, namely the Peninsular RR. Santa Clara Inter-Urban RR. (V. 83, 
p. 380; V. 87, p. 545) and the San Jose-Los Gatos Interurban Ry. (V. 76, 
p. 1409; V. 89, p. 104). 





STOCK AND BONDS— Date. Inierest. Outstanding. Matu ° 
Stock, $12,000,000 ($100)--.. --.. -....-.-. 12, . 00 —— 
San Jose-Los Gatos Inter. ist{/ 1903 5 M-N 21 500,000 May 21 1923 

mortgage $2,000,000 | er oy at Central Trust Co., San Fran- 

re \ °°) eee eee c*tf| cisco, Trustee. 


Bonds.—A sinking fund of 2% of net earnings, but not less than $10,000 
per annum, beginning Jan. 1 1905. 

EARNINGS.—For year ending June 30 1915, gross, $292,494; net, after 
taxes, $12,987; other income, $21,597; int., &., $254,114: def., $219,530. 

ROAD.—Operates 65.17 miles of first main track, 10.73 miles second 
track and 5.74 miles of sidings, turnouts, &c.; total, 81.64 miles. Also 
owns 16.27 m. first main track, leased to Sou. Pac. Co., and 1.26 m. main 
track operated by San Jose RRs. Serves San Jose, Saratoga, Los 
Gatos, Campbell, Cupertino, Monta Vista, Mayfield and Palo Alto, all in 
Santa Clara County. Standard gauge. 60 and 70-lb., mostly T rail. 
34 passenger, 2 express, 1 electric locomotive and 2 trailer cars. 


OFFICERS.—Pres., Paul ag oy Los Angeles; Sec. & Aud., H. A. 


Culloden, Los Angeles; Treas., S. Wade, Los Angeles; . 
F. E. Chapin, San Jose.—V. 89, p. 104. geles; Gen. Mgr., 


SAN FRANCISCO NAPA & CALISTOGA RY. 


ORGANIZATION .—Incorp. Nov. 10 1911 in California as successor to 
the San Fran. Vallejo & Napa Valley RR., sold at foreclosure on Oct. 30 
1911. V.93, p. 1535. Also acquired the Vallejo Benicia & Napa Valley 





JAN., 1916.| 


ELECTRIC 





RAILWAYS 123 








RR. Has a 20-year traffic agreement with Monticello SS. Co., providing 
for daily schedule of at least six round trips between Vallejo and San Fran. 
ower from Great Western Power Co. under contract expiring 
Jan. 1 1922, with privilege of extension for a further period of 10 years. 
Franchise runs to 1952 or later. 
In Dec. 1915 the California RR. Comm. issued an order aes the repro- 
duction cost of the property, less depreciation, at $1,010,84 


STOCK AND BONDS— 


Date. Interest. pie gore gee: i Maturity. 
oe ee Be ee Er ee eee CRE BORICS waocuicdias 
[st M $1,000,000 gold ($100,) 1911 6 J-D 587, 400 Dec. 1 1936 


$500 & $1, 000); callable at}Int. at Mercantile Tr. Co., San Fran., Trus., 
105 & int. onanyint.day.c*} or at office of E. H. Rollins & Sons, N.Y. 

Debentures—unsecured ret 1911 5% 599.100 Dec.11936 
foreclosable $610,000_-__-_| 


* $731,700 of this amount is outstanding, the remainder being delinquent 

Bonds .— Remaining $400,000 ist M. bonds are reserved for additions and 
extensions at 75% of cost under certain restrictions. Annual sinking fund 
of 1% of bonds out began in 1914. V. 93, p. 1535 


1 Pamala year ending June 30 1915, gross, $217,786; 
ROAD.—Comprises 44.71 miles of track, extending from Vallejo, via 
Napa, to Calistoga, of which 30 miles on private right of way, 12.39 miles 
on strects or highways and 2.32 miles sidings. Standard gauge. Owns 
37 acres of land, incl. water front In Vallejo. 


OFFICERS.—Pres., Jas. Irvine, San Fran.; Sec. & Treas. 
well, San Fran.; Gen. Mer., 


net, 


. T. V. Max- 
C. E. Brown.—V. 93, p. 1535; V. 102, p. 251. 





UNITED PROPERTIES COMPANY OF CALIFORNIA. 


ORGANIZATION .—TIncorp. in Delaware on Dec. 30 1910 with $200,000,- 
000 auth. stock. V.93, p. 528. Controls through ownership of stock: 
Oakland Railways. Santa Clara Land & Water Co. 
Union Water Co. of Cal. United Pro 5 oe Realty Co. 

San Fran.-Oak. Term. Power Co.. | Bay Citles Water Co. 

Trustees Appointed.—In Jan.1913 the United Properties Co. of Califor- 
nia ——- under the administration of three trustees—Jas. K. Moffitt, 
Vanderlyn Stow and Wm. Bissell, with Gavin eR » eeeniatead for 
Hanford-Tevis interests) and W.1. Brobeck. V. 


Default.—Int. a Fg 1 1913 on the interim gaeiicheas w was defaulted. 


m ty ae yf ihr M. Smith Adsisory Committee—Reques 
é for 7 t for 
D ts—Mr. Smith's i Tadaasdue, —On May 5 1913, because of the po Baa 


of the bank’s to renew his outstand: notes and in order to tect his cred- 
itors Mr. Smith (who owns 60% o ye $200,000 ,000 of the United 
Ie. Co. of Cal.) placed his affairs in the hands of the Mercantile Tr. Co. 


Fr. as trustee. At the anne time as advisory commess 5 was formed 
(consisting of F. B. Aan. 2 > Drum (Sec.), Mortimer Fleishacker, 
W. Garthwaite and C. : Rien to take over the administration 
of the various properties Sy over. V. 96, p. 1425. On May 14 1913 
this committee requested creditors of F. M. Smith to d t their notes, 
claims, &c., incl. collateral, with the Merc. Tr. Co. before July 1 1913. 
V. 96, p. 1490, 1631. Mr. Smith’s secured indebtedness amounts to ap- 
proximately $6,000,000 and that of the Realty Syndicate (95% of whose 
Mr. Smith owned) to $2,000,000. The Realty Syndicate also has 
po ROR about $4,000,000 of its Syndicate 6s. or letter to Realty 
Syndicate creditors, see Vv. 96, p. 1560. 

Sale.—Int. due June 1 1913 and prin. of the $1,618,000 United Lt. & 
Pow. Co. of N. J. coll. trust 6% notes due Dec. 1 1914, having been de- 
faulted, the $2,023,000 ist & gen. M. 6s, $3,000,000 com. and $1,500,000 
pref. stock of the United Lt. & Pow. Co. of Gal. deposited thereunder were 
sold on Jan. 12 1916 and the penetra taken over by the Consolidated 
Electric Co. (a subsidiary of the Great Western Power, which see in our 
“a & Ind."’ Section). See Consol. Elec. Co. in V. 101, p. 696, 1976. 

oreclosure Suit.—For suit seeking recovery on the $2 500,000’ Oakland 
Rys. Co. note issue, see remarks under the San Fra akland Termi- 
nal Rys. under Oakland, C 


Debt of Company anda Voges Properties. 


nterest. Outstanding. 

United Props ofCalif.interim) -... -...... $11,234,000 
bond certificates. .......- 

Union Water Co ist mtge,)} 1911 4 4,750,000 Jan. 1 1956 
$5,000,000 g ($1,000) guar }Int in San Fran and N'Y. Anglo-Cal Trust 
p&i by United Prop Co.c&r} Co, San Francisco, Trustee. 

Bay Cities Water Co first 1903 J-J 1,151,000 Jan 1 1948 
mortgage $1 $10,000,000 ____fInt.at Mere.Tr.Co.,S. Ptr. .& U.S.M. &Tr.,N.Y. 


-<--< ee 


San Ter Power aii. -Suipkatidaives Wiake d ED: Seiusatshisilina @ 
Mtge $30,000,000______-. Mechanics’ Trust Co. ot N, J., Trustee. 
Sierra Water Supply Co first) 1906 F-. 750,000 Aug 1 1926 

mortgage $5,000,000..___- Int. at Mercantile Tr. Co., San Fran., Trus 


Bonds.—The Union Water Co. bonds are red. to Jan. 1 1931 at 110 and 
interest. thence to 1946 at 105 and int.; thereafter at parandint. Sink. fd. 
begins Jan. 1 1918. 


OFFICE .—Mechanics Institute Bldg., San Fran .—V. 97. 
367, 522. 597, 1116, 1358, 1899; V. 98, p. 612; V. 
7 100, p. 1753. 


p. 118, 178, 
99, p. 750, 895, 1599; 





SAN JOSE, CAL. 
SAN JOSE RAILROADS.—A trolley road. 
Southern Pacific Co. owns entire stock except directors’ shares. 


ORGANIZATION .—Incorp. in California Dec. 23 1909 as successor to 
San Jose Ry. Co. V. 90, 1297. Properties of San Jose & Santa Clara 
County RR. Co. purch by San Jose RRs. March 15 1912. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $5, rags we [et cic Gghéin ~hheaueuae SO Me secndeven. 
1st eee: ont 500,000 -— 1910 5¢4J-J 1,406,000 Jan. 1 1955 

Gt 000) eaten fund ..-tf\|Int. at Mercantile Trust Co., S. F., trustee 
San Jose & Santa Clara {006} 1906 4% A-O 1 ,182,000 April 1 1946 

RR 1st & ref M $1,500,000}Int. at Union Trust Co., San Fran., trustee. 

($1 000) BONd .ccece- c*tf) 

San Jose & Santa Clara RR! 1898 6 J-J 200,000 Jan 3 1913 
lst M $200. 000 ($500) vce im. z., Catitoenie, am Dep. & Trust Co., 


n Francisco, t 
San Jose & Alum Rock Ry 1st 1901 6 50,000 Jan 31913 
mtge $50,000 ($500)__..c*{Int. at Mercantile Trust Co., San Fran- 
cisco, tee. 

Bonds.—Of the San Jose & Santa Clara Co. RR. bonds, $250,000 are re- 
served to retire prior nom Subject to call at 110 and int. Sinking fund 
of 1% of outstanding bo an Ape. 11911. Bonds of San Jose & Santa 
Clara RR. one i, Jose 7 um Rock Ry. have sinking funds of 5% of 
outstanding bo 

EARNINGS. _. year ending June 30 1915, gross, $346,547; net, after 
taxes, $78,038; other income, $6,682; int., &c., $160,432; def., $75, 712. 

ROAD .—Owns 28.42 miles single track, 11.75 miles 2d track, 2.33 miles 
sidings and turnouts; total, 42.50 miles; serving cities of San Jose and 


Santa Clara and country adjacent thereto. Standard gauge. 56 passenger. 
and 3 misc. cars 

OFFICERS.—Pres., Wm. F. Herrin; V.-P. Poul, Shoup: Sec. & Aud., 
H. A. Culloden; Treas., M. 8. Wade; Gen. Mar., hapin.—V. 9 


p. 1297; V. 92, p. 1033. 


SANTA CRUZ, CAL. 
COAST COUNTIES GAS & ELECTRIC CO. 


ORGANIZATION .—Organized in California on Mch. 20 1912 and has ao 
quired the Coast Counties Light & Pow Co., ae Creek. Light & Pow. Co 
and San Benito Light & Power Co. and Giira also the entire 
cap ital stock of the Union Trac. Co. (Santa liray Gos bp! + F- in munici- 

ities perpetual; county franchises on ae until Anse ag 1959. 
At a meeting of the bondholders of the Union Traction Co 





in A 1915 
a bondholders’ protective committee was appointed to investiga te the con- 
dition of that corporation.—V. 101, p. 616. 846. 

STOCK AND —_ DS—_i{ Date. Interest Outstanding. Maturity. 
Ce a | ea a ei bigs tare pny hs Ca 
1st ios pest $1,000, 000. 85; Ossie. idk Sad 612,000 See text 

$1, 000, 000 6% on. Cutie test “weeenew 1, 000, 000 See text. 
Const Counties L & P 1 My 1906 g F-A "943,000 Aug. 1 1946 
$1,000,000 g ($1,000) - e° tfjInt. at siesbanthe Tr. Co., "San Fr., trustee. 





STOCK AND BONDS— Date. Outstanding. Maturity’ 
Union Trac Co ist M, $750,-| 1905 5% $831,000 Feb 1 1935 
000 gold ($1,000)_ c&r ntf/Int. at Union Tr. Co., San Fran., trustee. 
Big Crk Lt&Pow 1st M$339,000 tf__ 4% 306,000 May 11947 
San Ben Lt&Pow 1stM$150,000 tf_- 6% 150,000 Sept 1 1950 

Bonds.—Of the Coast Counties Lt. & Pow. bonds, $57, 000 are held in 
skg.fd. Callable at 107 % and int. on any Int. a "Annual cum. skg. fd. 
of 1% of bonds out. began June 30 1911. V. 95, 681. Union Trac. Co 
bonds have a skg. fd. from 1910 till 1915 of 4% of Piends out; from 1915 to 
1920 1% of bon sout, and from 1920 to maturity 2% of bonds ‘out; said fund 
to be used to redeem the bonds. Are subj. to call at 110 and int. $100,000 
bonds are reserved for betterments and extensions. $19,000 have been re- 
tired. Ske. fd.on Big Creek Lt. & P. bonds, $3,600 per ann. began Mch.30 
1908; $33,000 in sinking fund. Sinking fund on San Benito Light & Power 
bonds of i % of bonds out begun June 30 1915. 


Dividends.—6% per annum is being paid quarterly on both issues of 
preferred stock. 


EARNINGS .—For calendar year 1915, Bross, $338,210; net, after eae 
$163,209; interest, $84,008; depreciation, $20,000; surplus, $59, 201 


Property.—Operates 18 miles of track in Santa Cruz and to Capitola. 
Standard gauge. Has one hydro-electric and 2 steam plants; combined 
capacity, 3,346 h.p.: 75 miles transmisson lines and 531 miles distribution 
lines. Gas plants in Santa Cruz, Watsonville, Hollister and io 

OFFICERS.—Pres. & Gen. er. 8S. Waldo Coleman; V.-P M. 


me Pe Sec. & Treas., L. W. Pryor.—V. 94, p. 1763; V. 95, D. é8i; Vv. 
Pp 


Interest. 





SAVANNAH, GA. 
SAVANNAH ELECTRIC CO.—A trolley system. 


ORGANIZATION.—Incorporated in Georgia in Dec. 1901 as a consoli- 
dation of the City & Suburban Ry., the Savannah Thunderbolt & Isle of 
Hope Ry., Savannah KS 4 of Hope Ry. and the Edison Electric Iiiuminat- 
ing Co., comprising th street railway and the greater part of the 
electric-lighting and nd. power © besiness of the city. The Savannah Power Co. 
was incorporated rgia May 3 1912 (cap. stock auth. and issued, $1, 
000,000), and has Paes wer station with 11,000 k. w. capacity to supply 
the needs of the Savan vp Co., and the latter guarantees the notes 
issued by the Power Co. V. 95, 1040. Franchises for both street rail- 
ways and electric-lighting plant ar 6 perpetual. Bonds and stock were in 
July 1902 listed on the Boston St hange. 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturitu. 
Common $2,500,000 ($100)... .... ...-.-.- eee 
Pf $1,000,000 6% nc ($100)__ -_-_- 6 A-O 1,000, (000 Oct '07,3% 

1902 5igJ-J = 147 000 8. 1 1952 


1st cons mtge $3,500,000 gole} 
($1,000 and $500) ____c* tf 

Sav Thun & Isle of H ist MY 
g ($1,000) $1 ,250.000_c* ntf 

Sav Power ist M $2,500,000 


Int. at —_— Trust Co., Boston, Trustee. 
1897 Q-J ad 000, 000 July 1 1947 
Central Trust Co, New York stee 
1912 5 A-O _ See text April 1 1932 
g (call at 105 and int).__tf Commonwealth Trust Co., Bos trustee. 
Sav Power coupon notes 912 6 A-O 956,000 April 11917 
$2,000,000, gold______- tf /Int. at Commonw. T'r. Co., Boston, trustee. 
Notes payable ov 30 1915. 0 
Bonds.—Of the Savannah Electric Co. new mortgage, $1,000,000 are re- 
served to retire a like amount of ne ny of the Savannah Thunderbolt & Isle 
of Hope Ry. Callable in whole for s. f.) at 110 and int. on 
any interest date. The company sinds tself to apply at least $20,000 per 
annum, beginning 1906, toward aerate or extensions, or in the pur- 
chase of bonds. The remainder unissued of the Sav. Blec. bonds may be 
used for new wy oy — uipment, at rate of $1,000 pone | for 31. a= 
{n cash spent. Of the Sa Thun vee & Isle of H —— soe 
$260. 000 have been re tired and canceled. Interest at o — & 
Webster, Boston. Of the Sav. Power bonds, $1,250,000 are issued but de- 
osited as collateral. rwe } {ung 2% annualiy g Jan. 1 1918. 
onds guar. p. & i. and sk Savannah Elec. Co., and the $1, 000,000 
coupon notes are qgeat-, © re 4 i. The notes are callable at par and ‘int. 
$44,000 (not inciuded above) are in treasury. 
Stock .—The 6 % preferred stock is subject tw call at 120 at any time. 
= are ay -—On pref. stock 1902 to 1907 inclusive, 6% per annum paid. 
one ce. 


REPORT.—For the 12 mos. end. June 30 1915, gross, $813,075; net, 
— taxes, $286,518; interest, $257,344; impt. fund, $20,000; surplus, $9,- 


ROAD.—Operates 58.71 miles of single track. Gauge, 5 feet Power 
stations have [3 ,300 k. w. capacity. 123 passenger and 21 other cars. 

OFFICERS.—Pres., Geo. J. Baldwin; V.-Ps., Chas. F. Wallace, T. §: 
Blumer + Harry H. Burs: Treas., Henry B. Sawyer; Sec., Gordon OC. 
Carson; Mgr., Howard C . Foss; Gen . Mgrs., Stone & “& Webster Mgt. Assn. 
—V. 86, p. 920; V. 95, p. "1040. 


Sane: occneee 


SCRANTON, PA 


SCRANTON & WILKES-BARRE TRACTION CORPORATION.—A 
holding company. 

ORGANIZATION — nero in Va. in 1913 asa reo 
V. 96, p. 1701) of the Lack. & Wyo. Valley Rapid Transit Co. ate 
foreclosure) , which com epeng owned all of the ties of the pom Rho 
& Wyoming Valley RR., the Scranton & Northeastern RR., the Lacka- 
wanna Tunnel Co., the Central Valley RR. and the Wilkes-Barre RR. 
These latter five companies were merged into the Lack. & Wyo. Vall. 
RR. Co. (the —— company) with $1,850,000 stock and $5. 000,000 
bonds, all of which is owned the Scranton & Wilkes-Barre ‘Trac. Co 
and deposited under that company’s refund. mtge., subj. to $888,0 0 
L. & W. V. Rapid Transit coll. trust bonds. The Railroad Co. owns all 
Fe stock of the Laek. & Wyo. Valley Pow. Co., which furnishes power to 


the railroad and to other large consumers in the vicinity. Power franchises 
are perpetual. 


nization (per 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
CR Be inate aiteaes, . eeeekie A EE: “inne netntananinee 
Pref, cum., $1,000,000__.. ___- text a lg See text 
L& W V Rap Tr Co coll = 1901 5% aes, 000 Aug 1 1951 

5% gold bonds_-_----- Int. at Guaranty Tr. N. Y., Trustee. 


c*tf 
Retuad, nanese (see Pl a g/ 1913 eit ,000 Aug. 1951 


Vt | Seed Vs 4 Canoe, rust Co., fies , Trus 
Coll trust sink fund gold { 1914 A-O 9.000 Apr 1 1934 
$1, 000. 000 ($1,000) ._._c*|Guaranty © Feast C 


Divs. on pref. 6% per ann. until June 3° ion as 7% thereafter. 
Cumulative after June 30 1914. Pref. stock is red. at 105 three years after 
ite issue. Pref. and com. have equal voting power. 

Bonds.—Refund. mtge. bonds are callable at 105 and int.; sink. fd. of 4% 
per annum of outstan Ry commences Nov. 1 4 "$888, 00 are re- 
served to retire underl is bonds and romaleaey is for ‘impts.- or “wp. 
and for acquisition of addi fitonal ek iti pot Ay restrictions. 

mpert age was author $5, O00 0,000. was subsequently 

at $3,000,000. There .V. Rap. 5% bonds are secured 
=. deposit of $1,850, ge stock and 35, —— 000, ist. vee due 1951 of the 


Lack. & Wy. V Vall. RR. Co. The coll. t t 68 of 19 4 are - at any int. 
period at 100 and accrued int. Sinking fur Lions cumulative) of 1% of out- 
standing bonds annually from Mar. 1933. These bonds 


are secured by the same collateral as the first & & 3 wd Bh, v.98, -: 1246. 
Dividends.—6% has been paid on pref. stock since July 1913 


EARNINGS.—Fiscal year ending June 30 1915: Net inc. oper. co., 
$271,998; other earnings (holding co.), $576; total income, $272,574; oper. 
ot and ‘taxes, $5,085; int. on bonds,’ $210,000; divs., $42,000; ’pal.., sur., 

1 

te .—Lackawanna & Wyoming Valley RR. o 
first track,20.74 miles of second track and 7.28 mil 
sidings between Scranton and Wilkes-Barre; Scranton 
Double track, ew with 90-lb. rail. Standard steam construction, private 
right of way. A stendere-qange tunnel, about 5,000 feet long, was com- 
pleted in Scranton in Oct. 1905. This removed the only heavy-grade on 
the line between Scranton and Wilkes-Barre. 30 passenger, 37 freight cars, 
4 motor express cars, 1 motor work car and 2 electric freight locomotives. 
Freight and passenger business is exchanged with all railroads entering 
the terminal cities. 


OFFICERS.—Pres., Wm. C. Sproul; Chairman Exec. Comm., Frank R. 
Ford; V.-P., W. H. Lippincott; Sec., 8. C. Stivers; Treas., Kochers- 


tes 22.63 miles of 
es of yard track and 
= Dunmore, 3 miles. 


eC. 
erger.—V. 96, p. 1703; V. 97, p. 118, 1735; V. 98, p. 1'158, 1246, 1539; 
as 101, p. 1190. 
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SEATTLE, WASH. 


PUGET SOUND TRACTION, LIGHT & POWER CO. 


ORGANIZATION .—Incorp. Jan. 2 1912 in Maine per piss in V. 94, p. 
124 ob poem! 4 in Mass. on July 9 1912), and has acquired, outright or 
through acquisition of capital stock, the properties of the following companies 
Pacific Coast Power Co. ttle Electric Co. 

Puget Sound Electric Ry. Seattle-Tacoma Power Co. 
Puget Sound Power Co. Whatcom County Ry. & Light Co. 


Also owns all the capital stock of the Pacific Northwest Trac. Co., which 
in turn owns the cap. stock of the Puget Sd. International Ry. & Power Oo., 
lessee of Everett Ry., Lt. & Water Co. 

Owns or controls, through its subsidiary companies, properties comprising 
substantially all the street and interurban railway and the commercial 
electric light and power companies serving the Puget Sound district, includ- 
ing the cities of Seattle, Tacoma, Bellingham and Everett, Wash. 

Principal franchises expire as follows: In Seattle, railway, 1934; Hignting. 
1952. In Tacoma, railway, 1939; elec. lighting and power, 1930. In Bel- 
lingham, railway, 1941 (minor railway 1934); light and power, 1940; gas, 
1941. In Everett, railway, 1944 and 1950; lighting, 1950: water, 1945 
Interurbans chiefly on private right-of-way. 

Favorable Franchise Decision.—As to decision of Wash. State Supreme 
poy An 99 voters’ right to grant or regulate or to set aside franchises 
see V. 96, p. 9 

Fare Agreement.—See ‘‘Chronicle’’ of Feb. 13 1915, page 557. 

On Aug. 24 1915 the citizens of Everett, Wash., voted in favor of issuing 
$1,100,000 6% bonds to acquire by purchase or condemnaticn the plant 
of the Everett Water Co., owned by the Everett ys Lt. & Water Co., 
and $600,000 5% bonds for the construction of a pipe line to the Sultan 
Basin to obtain a municipal water supply. V.101, p. 773, 845. 

The company has applied to the P. 8S. Comm. for relief from the provi- 
sions of its Seattle franchise compelling it to pave between tracks and pay 
2% of its gross revenues to the city. 


STOCK AND BONDS— Date. 


Common $25,000,000 ($100)_. _._. 
Pf $15,000,000 6% cum ($100) ___- Q-J 15 13,676,967 Jan.’16%% 
1914 6¢F-A 8,057,000 Feb. 1 1919 


$ 
5-yr M gold bds $15,000,000 { 
Old Colony Trust Co., Trustee. 


Pacific Coast Power first mtge| 1910 5 M-S 3,990,000 Mch 1 1940 
$10,000,000 gold ($1,000) }Int. at Harris Tr. & Sav. Bk., Chic., Trustee, 
c* &r (closed mortgage) -_-- or at Harris, Forbes & Co., New York, or 

N. - Harris & Co., Boston. 

Seattle Elec Co ist M, $5,-| 1900 5g F-A 5,000,000 Feb 1 1930 
000 ($1,000) gold_._c*_ntf Int. at Boston Safe Dep. & Tr. Co., Trustee. 

do do_ cons & ref $25,000,-| 1907 5gF-A 6,388,000 Aug 1 1929 
000 ($1,000) gold__c*&rtf /Int. at Old Colony Tr. Co., Boston, Trustee. 

Seattle Ry 1st 00,000, 1901 5 g M- 468,000 Nov 1 1921 
($1,000) guar p & i__c*tf /Int. at Boston Safe Dep. & Tr. Co.,Bost.,T 

Pow ist M $4,000,000 


ey 
ug 1903 5 g yD 2,988,000 June 1 1933 
gold ($1,000) guar___c*tf/Int. at Old Colony Trust Co., Boston, Trust 
Seattle-Everett mtge $5,000,- 5 
000 g ($1,000, &c) c*&r_tf 


1909 5 M- 3,100,000 Mch 1 1939 
Int. at Old Colony Trust Co., Boston, Trustee 
Everett Ry, Lt & W ist M, 5g A-O 
$2,000,000 Ay :000)c_ tf 


675,000 April 1 1925 
Int. at Beuk 
do do cons $4,000,000, oo 5 


19 - 

Oo RE ee SE Se c*&r|Int. at American Trust Co., Boston, trustee. 
Everett Ry & Electric ist) 1901 5 ¢A-O 825,000 ——. 1921 
mortgage, $1,000,000, gold}Int. at Bankers Tr. Co., N. Y., stee. 
ce | RR ry a tf) No sinking fund and not subject to call. 
Everett Water Co ist “ee 1901 5¢J-J nag a | July 1 1921 


Interest. Outstanding. Maturity. 
Q-J 15 $18,557,925 See text 


ers Tr. Co., N. Y., 
F-A 3 


Trustee. — 
ee text Feb 1 1941 


$600,000 ($1,000)____c*tfJInt. at Bankers Tr. Co.. N. Y., stee 
Pug 8d El ist cons M, $5,-| 1903 5gF-A 3,771,000 Feb 1 1932 
500,000, gold ($1,000)c*tf /Int. at Old Colony Trust Co., Bost., Trustee 
do cons & ref M,$15,000,000 1911 —-_.-____. Sees 
Tacoma Ry & P ist M, gold| 1899 5gA-O 21,500,000 April 1 1929 
(51.000), $1,500,000 not re-{ Interest at Old Colony Trust Company, 

eemable ......... c*_nt Boston, Trustee. 
Pacific Tract 1st M, $5,000,-| 1907 5¢J-J See text July 1 1927 
__ RRS c*jInt. at Old Colony Trust Co., Bost., Trust. 
+t 1905 5 g M-N 1,439,000 Nov 1 1935 
$2,500,000 gold ($1,000) tf /Int. at Old Col. Trust Co., Boston, T 

z Of this amount $264,000 is owned by Puget Sound Electric Ry. 


STOCK.—In addition to the amounts of com. and pref. stock reported 
outstanding above there are non-interest-bearing receipts for $1.564,245 
com. and $1,116,700 pref. stocks exchangeable at par for stock certificates 
by Jan. 15 1916. Pref. stock is redeemable at 125. $1,466,800 common 
stock is owned by Public Service Inv. Co. 

Bonds.—Remaining 5-yr. gold bonds of 1914 are reserved for additions, 
&c., at 75% of cost. Subject to call as a whole, but not in part, at 101 and 
int. on any int. date until and inci. Feb. 1 1917, and thereafter at par and 
accrued int. Pacific Coast Power mtge. is closed. $10,000 have been can- 
gelen. ae. wit and int. on Mar. 1 1915 or at any int. date thereafter. 

ee V. Dp. 

Seattle Co.—Sinking Fund.—On ist M., 1% of entire amount 
of the bonds outstanding is parable yearly and $991,000 bonds were held 
by the trustee not canceled Nov. 30 1915; can ed as a whole or in part 
for sk. fd. on any int. date at 110 and int. The consol. & ref. M. is closed. 
The bonds can be called in amounts not less than $500.000, and in smaller 
amounts for sinking fund purposes at 105 and int. on any interest day. 
Sinking fund of 1% per annum started Oct. 1 1909; $490,000 of the bon 
reported outstanding were heid by trustee for s.f. Nov. 30 1915. $1,344,000 
are aennges ane Figen 0.000 reserved to retire underlying bonds. V. 85, 
p. 4 we " 

Seattle Ry. bonds have a sk. fd. of 1% of bonds certified; up to June 30 1915 
$32,000 had been canceled and $83,000 held in sk. fd., the latter amt. incl. 
in amount outstanding above. Bonds can be called as a whole (or in part 
for sk. fd.) at 110 and int. on two weeks notice. Mortgage is closed. 

Puget Sound Power Co.—Mortgage is closed. Both prin. and int., as well 
as sink. fd. pormente. are guar. by the Seattle Electric Co. Can be ex- 
changed for Seattle Electric consol. and ref. 5% bonds, parfor par. A sink- 
ing fund of 1% per annum of bonds outstanding commenced Mch. 1 1906; 
$325 ,000 retired up toJune30 1915. Subject to call as a whole (or in part 
for s. f.) at 110 and interest on any int. day. 

Seattle-Everett bonds are a direct obligation of the Seattle Electric Co., 
but Pacific Northwest Traction Co. has assumed prin., int. and sinking 
fd. payments on these bonds, and has mortgaged its entire property as 
security. They are additionally secured by the pledge of the entire issue 
($200,000) of stock of the Puget Sound International Ry.& Power Co.and 
$500,000 consol. mtge. bonds of the Everett Ry.. Light & Water Co. The 
mortgage is cl . A sinking fund of 1% on amount of bonds out began 
Mar. 1 1914. $65,000 of amount reported outstanding is held in sink. 
fund uncanceled on Nov. 301915. Bonds are callable as a whole or for s. f. 
at 105 and int. on or after Mar.11914. See V. 88, p. 1062; V. 92, p. 1244. 

Everett Ry., Lt. & Water Co.—Of the $2,000,000 M., $1,325,000 are re- 
served to retire prior liens. No s. f., but bonds subj. to call on any int- 
erest date upon 60 days’ notice at 10744 andint. Of the $4,000,000 consol. 
M., $2,000,000 is reserved for prior liens, $434,000 owned by Puget Sound 
Internat | Ry. & Power, $495,000 owned by Pacific Northwest Trac. Co.; 
$8,000 is in sink. fund canceled and $1,063,000 are unissued. COaliable as 
a whole (or in part for sk. fd.) at par and int. on any int. day. Sink. fd. of 
1% per annum of bonds out began May 11914. V. 88, p. 1061. 

Puget Sound Electric Ry .—Of the 1st consol. M., $1,236,000 are reserved to 
retire a like amount of Tacoma Ry. & Power Co. bonds and $493,000 had 
been retired by sk. fd. to Jan 11915. The1903 bonds are subj. to call as a 
whole on any int. date at 110 and int. A sinking fund of 1% of bonds 
certified, plus 5% ann. on bonds purch. for sk. fd., began Jan. 1 1907. 
Sufficient of consol. and ref. bonds are reserved for suncbentonar ‘bonds; the 
remainder is issuable at 80% of cost for additions and improvements. 

Pacific Traction Co.—$500,.000 were issued to retire a like amount of old 
1st M. bonds; entire $500,000 now in treas. Remaining bonds reserved 
for future additions and improvements, under restrictions. Subject to call 
at 105 and int. at any time. Sk. fd. of 1% of bonds outstanding an 
Jan.11914. Bonds are guar. p. & 1. and fund by Puget Sd. El. Ry. 

Ww Co. Ry. & Lt. Co.—Bonds subj. to call as a whole on any int. date 
at 105 and int. Sk. fd. of 1% per ann. of bonds outstanding, if earned, com- 
menced Nov. 1 1906; on Nov. 1 1911 became obligatory, $309,000 bonda 
have been canceled, of which $63.000 in sk. fd. ortgage is closed. 

Dividends.—On poet, 14%% quar. from organization to April 1915. In 
July 1915 paid only %%; Det. 24%. In 1916, Jan., %%. On com., 
first div.—1%—paid April 1912; July, 1%; Oct.,1%. In1913,4%. In 
1914, Jan., 1%; April, 1%; July,1%. October div. passed (V. 99, p. 895), 
and none paid since. 


rustee. 





EARNINGS.—For year end. June 30 1915, gross, $7,908,397; net, after 
taxes, $3,082,579; int., $1,892,003; sink. funds, $259,769; surplus, $930,807. 


PROPERTY.—Power stations have 79,180 k.w. capacity. Also pur- 
chases power (Bellingham Division) from Western Canada Power Co.; 
etreet and interurban railways, 495.61 miles equivalent single track; track- 
age, 5.4 miles; standard gauge. 2 steam and 13 electric locomotives; 
629 passenger and 444 other cars. 

OFFICERS.—Chmn. of Board, Frederick S. Pratt; Pres., A. W. Leon- 
ard; V.-P., W. H. McGrath; Clerk, Chester M. Clark; Treas., Henry B. 
Sawyer; Gen. Mgrs., Stone & Webster Met. Assn.—V. 96, p. 791, 1090, 
1153; V. 97, p. 1205, 1357, 1664, 1734, 1899; V. 98, p. 305, 1157, 1309, 
1539; V. 99, p. 895, 1367; V. 100, p. 475, 557, 1511; V. 101, p. 132. 





SEATTLE RENTON & SOUTHERN RY.—Trolley. 


Receivership.—On Apr. 30 1912 Judge Dykeman in State Court on appli- 
cation of former Pres. Wm. R. Crawford, appointed Scott Calhoun tem- 
porary receiver, but the latter did not take possession until after the dis- 
charge of the receivers appointed by the Federal Court—see below—Jous. 
Py > being then appointed co-receiver and now acting in conjunction with 
Mr. Calhoun. 

Sale Ordered.—On Nov. 12 1915 Judge Ralph Kauffman in the Superior 
Court ordered the receivers to sell the road for the benefit of the itors; 
estimated indebtedness said to be $1,600,000. V. 101, p. 1808. 

For judgment for $41,700 against the city because of changes in grades 
on Ranier Ave., &c. See V. 102, p. 68. 

On Aug. 25 1914 the U. S. District Court held that the franchises were 
valid, in the suit brought by the oo. to restrain the city from revoking 
the company’s franchises under resolution passed by the City Council on 
Dec. 23 1910 (V. 99, p. 749.), and on July 7 1915 the City Council of 
Seattle abandoned the ans to take over the physical property of the com- 

any within city limits by condemnation, by repealing the ordinance passed 
n Oct. 1911, providing for suit. V.101,p.465. Negotiations for the pur- 
- of the road were also ended, the City Council voting the proposition 
own. 

Interests allied with Peabody, Houghteling & Co. hold the $300,000 6% 
collateral trust notes which matured June 1 1912 and are secured by entire 
stock ($1,000,000) of the railroad company, the stock being owned by Mr. 
Crawford. See V. 95, p. 545; V. 94, p. 1628, 1450, 1383, 1318. 

Rate Increase Denied.—Application the receivers for an injunction 
restraining the P. S. Commission from enforcing its decision of Oct. 19 1914, 
suspending the new zone schedules filed Jan. 2 under which passenger rates 
would be materially raised, was denied in the U.S. Dist. Court. V.100,p.557, 


STOCK AND BONDS— Date. Interest. Outstanding. Maturtty 
Ce, Sin Tn ai a! | peombinel Se eee  adcecwscun 
PCRETOs MER Oiintnakeel ane  -senabem BR  ccmantcwie 
First mortgage, $1,000,000) 1908 5gM-N 825,000 See text. 

($1,000 and $500) gold_.c*}First Tr. & Sav. Bk., Chic., Trus. Int. at 

First Nat. Bk., Chic., & ist N. B., N. Y. 


Bonds.—Of the $1,000,000 bond Issue of 1908, $500,000 were issued to 
retire prior liens and floating indebtedness and $325,000 have been issued 
for new equipment and improvements; $175,000 are reserved for future 
extensions and improvements at 70% of cost and only to be issued upon 
approval of Pea y, Houghteling & Co., who offered the bonds for sale in 
1908. The first $825,000 mature $30,000 May 1 1913, $40,000 May 1 1914, 
$50,000 each on May 1 1915, 1916 and 1917, $60,000 yearly each May 1 
1918 to 1923 inclusive, $70,000 May 1 1924; $70,000 May 1 1925; $70,000 
May 1 1926 and $35,000 May 11927. The remaining $175,000, if issued, 
will mature $35,000 —p Ae 1927 and $70,000 each May 1 1928 and 1929. 
They are subject to call May 1 1913 or any interest date thereafter at 105 
and interest. V. 86, p. 1468; V. 89, p. 470. 

EARNINGS.—For year end. Dac. 31 1915, gross, $283,482; net, $76,594. 
In 1914, gross, $300,112; net, $96,066. 

ROAD .—25 miles of track, from Seattle via Columblfa City and Dunlap 
to Renton. Rails. 56 to 60-ib. T and girder. Standard gauge; 34 
passenger cars, 19 freight cars and 1 locomotive. 

OFFICERS.—Receiver & Gen. Atty., Scott Calhoun; Receiver & Gen. 
Mgr., Joseph Parkin; Sec. & Treas. and Aud. for Receivers, F. W. Goodhue. 
V.95, p. 49, 545, 751, 1208, 1404; V. 96, p. 555, 791, 1022, 1090; V. 98, p.74; 
V. 99, p. 749, 1301; V. 100, p. 142, 557, 1079; V. 101, p. 846, 1808. 
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SELMA, ALA. 
SELMA STREET & SUBURBAN RY. CO. 
ORGANIZATION v—emeatpernced in Alabama on Apr. 8 1891. In 
1909 control was purchased by the American Pipe & Construction Co. of 
Philadelphia, which also controls the Selma Lighting Co. See V. 88, p. 565 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Pea Baeeee Tee sk odes Cee’ -naeweae® SARREe sehbduce-- 
New first mortgage $125,000) 1902 5 A-O 5,000 April 1 1922 


raat c*tf/ Int. at Warren Sav. Bank, Warren, Pa.,trus« 
Old mortgage $50,000 ($500 1901 5 J-J 50,000 Ja 11921 
c* tfj Int. at Citizens’ National Bank, Warren, Pa. 
BONDS.—$50,000 new bonds are reserved to retire old mtge. bonds. 
D. L. Gerould is trustee of the old mortgage. 


ROAD.—Operates 8 miles of track in and around Selma. 


OFFICERS.—Pres., Jos. S. Keen Jr.; V.-P. and Treas., Geo. M. Bunt 
ing; Sec. and Asst. Treas., H. Bayard Hodge; Asst. Sec., Wm. H. Roth; 
o*. Mar ., Somes H. Dawes. Office, 112 North Broad St., Philadelphia.— 

. 88, DPD. a 
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SHAMOKIN, PA. 


SHAMOKIN & MT. CARMEL TRANSIT CO. 
ORGANIZATION .—lIs a consolidation in July 1906 of the Shamo kin & 


Mt. coca Electric Ry. and the Ashland & Centralia Electric Ry. V. 83, 
p. 273. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Cammegn BeLOn. .. coe maee, * ann tein | eas al 
Pref, $300,000, 6% non-cum.. .... -.----.- BELLE -acindabeace 

1906 5% 415,000 1936 


New mortgage, icentcteae | % 

Penn. Co. for Ins. on L. & GA., Phila., Trus. 

EARNINGS.—For year ending June 30 1915, gross, $166,812; net, 
$52,472. In 1914, gross, $186,098; net, $81,077. 


ROAD.—Shamokin to Beaverdale, Green Ridge, Mt. Carmel, Cunning - 
ham and Centralia, 20.25 miles of track; also Ashland & Centralia Elec. Ry. 


OFFICERS.—Pres., E. W. Samuel, Mount Carmel, Pa.; Sec., Thos. M. 
Righter, Mt. Carmel, Pa.; Treas., Wm. Keefer Jr., Mt. Carmel; Supt.. 
A. Howard Thomas, Shamokin.—V. 83, p. 273; V. 94, p. 1628. 
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SHAWNEE, OKLA. 
SH AWNEE-TECUMSEH TRACTION CO. 


ORGANIZATION.—Incorporated in Oklahoma on Feb. 13 1906. 
franchises are perpetual and exclusive for 25 years. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Stes $506,000 (S1Ge oc occ che DE suited bes we 
First mortgage wabvede 1906 5¢J-D 00,000 1926 

(32 OGG) SON occ cece c*j Interest at Equitable Trust Co., N. Y., Tr 


Bonds.—Can be called In 1916 at 105. 


EARNINGS.—For 12 mos. end. Dec. 3 
taxes, $2,545. 


No sinking fund. 


1 1913, gross, $48,389; net, after 
In 1912, gross, $42,329; net, after taxes, $2,902. 
ROAD.—Operates 12 miles of track In Shawnee and between Shawnee 
and Tecumseh Standard cauge. 60 and 70-Ib. T rall. 
OFFICERS.—Pres. & Treas., Louis K. Hyde; See., W. M. Cutlip: 
Supt., O. H. Weddle. 
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SHEBOYGAN, WIS. 
SHEBOYGAN RAILWAY & ELECTRIC CO. 


ORGANIZATION.—Incorp. In Wisconsin June 8 1910 and took over 
the Sheboysan Light, Power & Ry. Co. V. 91, p. 871. Street railway fran- 
chise in Sheboygan pepesen, Electrio-light franchise perpetual unless 
lighting property is purchased by city under Wisconsin statutes of 1907. 
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JAN., 1916. | ELECTRIC RAILWAYS 125 
STOUE ose BONDS. Date. Interest. Guitending. Maturity. STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock SOOO cia bbsaatstkene Sée6 °° ocukineee ~ 2 EO: nein ee Se ae ere Fo Eee ree 


Sheb p's Ry ph peat 1896 5¢A-O 
000 gold ($1,000 


70, 009 April 1 1926 
Gt ek Interest at Mercantile Tr. Co., , trustee. 


Ret & impt mtge 's600, 000 g| 1910 5 A-O ety Apr LR. 1926 
sinkin: tune pe oh be oases cjInt. at Woesenge Tr. Co., Milw 

Sheb L ns M sa -| 1903 g J-J 612, = July s 533 
500,000 oie %si, oe Re Int. at Mectantile Trust Co. . N. Y., trustee. 
Bonds.—Of the Sheb. L. P. & ae § pat 5s, $10,000 may abe red. yearly at 

105 up to $100,000. Sheb. L. _ oo a bonds are subj. to call at 

105 at any time. Of the ref. Py iomh, nds, sufficient are reserved to re- 


tire Sheb. L. P. & Ry. ist mtge. bonds. Red. on any int. day at 105 and 
int. Bonds are a lien prior to consol. mtge. 

EARNINGS.—For year ending Dec. 31 1914, gross. $307,879; net, 
$113,566; 1913, gross, $286,159; net, $98,014 


ROAD.—Operates 26. *: miles of track Pay Sheboygan, Including a line 
to Figmouth. and leases 7 miles, Plymouth to Elkhart Lake. Standard 
ar, a 3 b. Trail. 28 cars 
FICERS.—Pres., Poser theles: V .-Pres., J. Reiss; Sec. & Treas . 
A. a ermerer: Gen: Megr., Edw. Hammett, all. of Sheboygan.—V. 91. 
p. 871; V. 93, p. 1727. 


SHREVEPORT, LA. 

SHREVEPORT RAILWAYS CO. 

ORGANIZATION.—Successor of the Shreveport Traction Co., the 
franchises and properties of boing company were purchased in July nn 
by theShrevep. 7. Co. Shreve. o.,inturn, Pacceeded the Shrev 
Belt Ry. Co. and Shreveport Otis RE RR. éé chartered in 1870, and ‘purchased 
the Highland Park Trac. Co. and the ey Sy City Suburban Ry. Owns 
and operates entire street railway system in city of Shreveport. 

Franchises.—In 1912 all ct A of the company were extended until 
1054. All franchises "ae free from burdensome restrictions. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
cut — pet SO Gikruiteush sake 660 dome Sie nadhanendo 

old bds $3,000. $004 1914 J-J 800,000 See text 
e100" 0. $500 & $1,000) c*tf |Int. at Hibernia Bk. & Tr. Co., N. O., Trus. 

Bonds.—Red. at 103 and int. on or after i oe 11918. The $800, pond 
bonds issued mature in annual installmen ollows (par value $1, 
except for $50,000 of ;$500 bonds and $20, 000 of $100 bonds due in igaa 
$10,000, 1918 and 1919; $15,000, 1920 and 1921; $20,000, 1922 to 1927 
325,000, 1928 to 1932 $30, 000, 1933 to 1937; sae 000, 1938 to _ $20,000, 
1043; $210,000, 1944. The remaining $2.2 0,000 ‘will fall due annually 
as follows (par $1,006 except $100,000 of $50 0 bonds and $80, 000 of $100 
bonds due in 1944): $5,000, e275. to 1937; $15. 000, 1938 to 1942; $20,000, 
1943, and a $2 040,000 in 1944. hese remaining $2,200,000 bonds may be 
certified ed from time to time for impts., extensions, addi 
under pone b restrictions (V. 99, p. 199). 

REPORT.—For year end. May 31 1914, gross, $304,970; net, after 
taxes, $137,639; int. on bonds, $40,000; surplus, $97,639. 

ROAD, &c.—Operates about 31 miles of track; 60, 70 and 80-Ib. rail. 
Owns and operates its own power plant. 19 singl e-truck and 19 double- 
truck passenger cars; 4 work cars and 1 miscell. car —V. 99, p. 50, 199. 

R$ 


SIOUX OITY, IOWA. 

SIOUX CITY SERVICE CO. 

ORGANIZATION, ETC.—Incorporated on June 7 1905 in New Jersey 
Ia March 1909 1 increased ca: es $250,000 to $2,000, ooo. in order to 
acq ion Co. V. 88, p. 1129. Franchises of the 
Sioux City St. Ry. (succeeded by Sioux City Trac.) run for 50 years from 

hises run for 25 years from 1908. These latter areon the 
ers and 2% of gross earnings after the city 
has a ae SS of 75,000. 


street railway lines in Sioux City, and sells electricity and 
steam ond for commercial purposes. 

STOCK AND BONDS— Sams. 

Stock, $2,000,000 ae ainentiae 

1.000) gold. as ea ce*tf| Illinois Tr. & Sav. Ban, trustee. 

ux Cl ist M, $750,-} 1899 5S¢J-J 0,000 Jul i 1919 

000, gold ($1,000) _.-..-- c*\ Int. at Bk. ee Montreal, Chic. or N. t 

Bondas.-—$750,000 ist & ref. bonds are reserved for prior liens, $2, 789 000 

are for add’ns & impts. at 75% of cost, wend $65,000 have a retired. 

at 105 and int. on any int. date after 1915. Sink. began in 1913. 
which by 1928 will aggregate $1,200,000. Int. EM, a N. Y. and Chi- 
cago. - 90, p. 1555. 

EARNINGS.—For 12 mos. ending May 31 1915, gross, B pcad 385; net 
359,491; int., taxes, &c., $150,806; reserve for renewals and replacements 
74,824; balance, surplus, $133,861. 

ROAD.—Operates over 51 miles of track (of which 7 miles on private 

right of way). 60 and 80-lb. rails. 89 cars 

OFFICERS.—Pres., Robt. J. Dyphom: V.-P., H. A. Chetham; Sec. and 

. J. H. Ricker; Gen. Mar., E. L. Kirk.—V. 90, p. 54, 1171, 1555; 
Vv. 93. Dp. 290; V. 96, p. 1158; 98. p. 1768; V. 99, p. 610. 
mR 


SOUTH BEND, IND. 
CH IC AGO © SOUTH BEND & NORTHERN: INDIANA RR. —Trolley road. 
ORGANIZATION.—Incorporated in 1907 as successor 
to the Northern pecans By. which had on AR the Indiana Ry., the 
South Bend La Porte & Michigan City Ry., the Michigan City Electric Co. 





tions, &c., 


emer ene es 


and the Michigan City Traction Co. ual in Mishawaka, 
‘on South Bend, "2 Porte and Mic hy n Elkhart expires in 
Operates all local electric lines in a ties ; and the interurban 

ies joining them. 
STOCK AND BONDS.— Date. Interest. Cnnene® Maturity 
Common $5,000, . tel waas.aaannen SOE wcccceccer 


Pref $2,500,000 Ge" ig ae eet 
($100) after Jan 1 1909_-.-_- 

N $5,000,000| 1907 5¢J-J 

gold ($1,000)_.......-- tfjInt. at Central -» N. ¥., Trustee. 

Nor Ind Ry ist con M, $4,-) 1906 5 mt 600,000 Jan 1 1936 

a ..7 ate YE ($1,000) --f Int. at U. S. Mtge. & Trust . New York. 

ist mort-) 1901 5 ¢J-J 1,000 ,00 000° Jan 1 1930 

” $1,000,000, gold ($1 Girard Trust Co., Philadeiphia Zs 
*tf Standard Trus 


phramriet ee vik oet Yor 

Indiana Ry 2 5 150,000 Aug 1 102i 

000 ($1,000), x EES hs tfjInt. at U; . Mtge. & Trust Co., New York. 

La Porte & Michigan City Tr) 1905 gJ-J 325,500 July 1 1930 
M y Firat Trust & Sa 


gs Bank, 
f. subject to is cpa 
Bonds.—On the Ind. fy hk ist 58 a =. ae $10,000 per annu 

gan Jan. 1 1905; bonds to be bought in open market. Are not et to 
call. The 2d 5s have a sinking fund of $2 600 per annum beginning Aug. 1 
1906. These ae te to call. d 1st consols are subject to 

call. See V. 82, p. 568. n the La Porte & Michi City Traction Co 
bonds a sinking na of 1% per — of bonds out is operative from 1910 
to 1914; from 1915 to ———t + a. bm annum. Of * e new first mtge. 
bonds, $333,000 are in treas., $2,072,000 are reserved to retire prior liens 
and $276, 000 for improvements 

EARNINGS.—For cal. year 1914, ; Seer 200: am. $335,633. For 
7 mos. end. July 31 1915, gross, $430,838: , $167,3 


ROAD.—Operates 119 miles of track in aoe hers laesahaieaiaid Elk- 
hart, Goshen, La Rea} are City and interurban lines between oe 
points. Gauge, 4 ft. 8% in.; 70 to 100-lb. T rail. Owns 109cars and 1 

cab anettome. 
OFFICERS. —Pres., Charles F. Dieterich, New York; V.-P., C. M. Mur- 


Dieterich; Sec., 8.T.Murdock; Aud.. W : 
Gen. Megr., o. D. Emmons. u J. eee. 


SEOENUO conccacaun 
2,319,000 Jan 1 1937 





SOUTHERN MICHIGAN RY.—A roller reed 

Is controlled by same interests as Chic. So. Bend & Nor. Ind. 

ORGANIZATION -—O zed on Feb. 8 1906 as a consolidation of the 
South Bend & Southern Michigan Ry. and the Niles & Buchanan Ry 
Franchise in St. Joseph expires in 1935; in Berrian Springs in 1935; ia Niles 
in 1932, 1935 and 1936; in South Bend, perpetual. 


0 
First consol. mtge $1, cami} 1906 Se ‘420 ‘000 Mch 1 1931 
gold ($1,000) ._...---.--. tfjInterest at S. Mtge. & Trust Co., N. 

South Bend & So Michigan) 1902 5¢A-O 750,000 Oct 1 1927 
first mtge $750,000 gold}Interest Fg Harris Trust & Savings Bank, 
($1,000 guar p & i_...c*tf) Chicago, Trustee. 

Bonds.—Of the $1,980,000 consols, $750,000 are reserved for prior liens 
and $750,000 for betterments and extensions. These bonds are subject to 
call on any int. date at 105. The following amounts are payable annually 
into a sinking fund from March 1 1909 to Feb. 28 1915, 1% of bonds out- 
standing; from March 1 1915 to Feb. 28 1925, 14% of bonds out; goa’ from 
March 1 1925 to Feb. 28 1931 2% of bonds out. The So. Bend & So. Mich. 
bonds are not subj.tocall. $5,000 ras is SOD te into a sinking fund on 
these bonds, commencing Jan. 1 1907 Pp. 1158 and V. 83, p. 493. 
EARNINGS.—For 12 mos. end. ‘vee. ‘f 1914, gross, $205,438; ae. 
$93,431. For 7 mos. end. July 31 1915, gross, $110, 725; net, $46.16 


ROAD.—Operates a line from South Bend to St. Joseph. Total rod 

35 miles. Standard gauge; 70-lb. T rail. Has 12 motor cars, 2 baggage 

and express cars and 4 sub-stations. General Electric and Westinghouse 

equipment. Purchases power. 

OFFICERS Pip vg Chas. F. Dieterich. New York: V.-P., Chas. M. 
urd E. Dieterich, New York; Sec., 8. T. Murdock; Aud., 

Ww.J. dae bax. Mgr., O. D. Emmons.—V. 83, p. 273, 493. 


ee 


SPARTANBURG, 8.C. 


SOUTH CAROLINA LIGHT, POWER & RAILWAYS CO. 
ORGANIZATION .—Incorp. in Mass. June 21 1912 as a consolidation 
of the Spartanburg Ry., Gas & Elec. Co. and the Electric Mfg. & Power Co. 
Does the entire electric light, power, gas and street railway business - 
Spartanb and the entire electric light and power business in Gaffne 
Owpens oodruff, Blacksburg and Pacolet. Has the right of eminent 
—- (confirmed b by the State Supreme Court). Fran es contain, it 
is stated, no objectionable restrictions and run beyond May 1 1937 or ‘are 
unlimited as to time. 


STOCK AND BONDS— Date. Interest. yan aye Maturity. 


Q-J 
lst mtge. sinking f 3 } No 1912 5gM-N 3 ,000,000 May 1 19 
*tf{/New York Trust Co., N. Y., trustee 

r ie preferred as to aasets and divs. Red. at any 
time at “15 and accrued dividends. Tax-exempt in Massachusetts. 
Bonds.—Additional bonds may be issued only for the acquisition of 
property . extensions, &c., under conservative restrictions. Int. payable in 

and London.’ Denom. $1,000 (£205 9s. 8d.) Staking f of 1% 
§ bonds outstanding, to retire bonds or for extensions and additions, began 

Nov. 1 1915. Red~ — 105 and int. on any int. date. V. 96, p. 136. 

Dividends.—Dividends at the rate of 6% per annum on the aeeel. stock 
are being paid regularly. 

EARNINGS.—For 12 months ending Nov. 30 1915, gross, $441,686; 
expenses and taxes, goed net $233,686; bond interest, $150,000 ; 
surplus for dividends, $83,686 

PROPERTY.—Owns and operates 21 miles of city and interurban street 
railway; standard gauge. Hydro-electric plant has generating capacity of 
12,000 h. p.; auxiliary steam power plant, 4,500 h. p. capacity. Gas plant 
has a capacity of 250,000 cubic feet daily. 

gf See = = OR Loyenl P. G. V.-P. & Gen. Mer., H. 


Gossler, N. Y.; 
Knox, S “ -—V. 95, p. 751; V. 96, D- 136; V. 98,, p. 1768; v: 99, 
p. 895; V. 100, p. 310. 





SPOKANE, WASHINGTON. 


SPOKANE & INLAND EMPIRE RAILROAD CO. 

In Dec. 1909 Great Northern Ry. acquired control. V. 89, p. 1598. 
conssidetion of the Oncur Alans & thetane tite tan Goetnes "ee 
solidation o e ur D’Alene po e -. the e tion 
ae the Spokane Terminal Co. and the Spokane Toland Ry, Be. W. Har 
the bondi for sale. Has a1 2 ond pow er franchise in Sp oo 
kinds ei *, ligh freight traffic, as as . 
pores _— nyt F, g w passengers 


STOCK AND BONDS— Date. 
Com, $10,000,000, $100___-.. _.-. 
Preferred rights. § $10,000,000 

($100), 5% (see text 


Yr = 
ist and ref cone’ $15, 000, 000 1906 5 Bd N 


Interest. Outsiunding. Maturity. 
eaten DEPT “ceoastges ss 


6 409,100 Oct20'07,1 4 
3 *870, raed May 1 1926 


gold ($1,000)  ._..._- c*tf{Int. at First Trust & Sav., C hicago,. . 
or at ert National Te Rs York. 
Spok Trac +f as $1,000,000.) 1905 g¢J-J 00 See text. 
o fe Si 3% eae c&r tf lint. at Tits Guar. & ., N.Y., trustee 
1st e $500,000,¢) 1903 g J-J sy ng Jan 1 1929 
($100, "3500881, 000) _c* t {ine at rie Beer. & . Co.. N.Y., trustee. 
Spok Ter mtge, $500,-[ 1905 5 220,000 See text. 


000, paid ($500 834 ,000c* tf! Interest at A Trust & Sav. Bank, eesene. 
ss or at =o ges Bank. B oston. 

Bonds.—Of the $15,000,000 first —~ B- ds, $964,000 are 
reserved to retire $788,000 bonds of ‘— su nies and 
$10,000,000 for 75% of cost of permanent extensions --_ yoo ed but 
only when the net earnings for the preceding twelve months have a 

east twice the annual Interest charge on all bonds outstandin 

to be issued. Are subject to call from ‘May 1 1911 to Nov. 1 1915 at onhe 
and interest; thereafter at 105 and Interest. One per cent of bonds out- 
standing Is payable to a sinking fund from 1911 to 1915, 14% from 1916 
to 7 and 000 have been 1921 to 1925. See V. 83. p. 1291 and V. 86, p. 


Het $166,000 retired. The Spokane Trac. . bonds are due 
aly 1915 to str/ at ToS aad tate: : whe ah rooeman ss Petr ; 
am. on at 
and int. cnds are subject to call as an cutirety a¢ 1 ® and tnterest'on 
60 days’ notice. V. 81, 841. The Spokane Term. Se. bonds mature 
$12,500 on Aug. 1 from t9ho to 1929 inchusive and $100,000 on Aug. 1 1930. 
The unissued bonds mature In 1930 and are subject to call at 105 and int. On 
preslged: ‘nowt age bck io alt after Yom’ d Vote at Togand eae 
an a and interest 
Stock.—Pref. rights became cumulative after Jan. 15 1911. After 
aid on common the es. is to share ratably with the common up to 7%, 
ut not higher. Preferrea stock can be redeemed at any time at $135 per 
mg 4 ~~ rinse di t dividend f. rights—1% %—w paid J 
— on pre: 4 was an. 20 1906 
and 14% was pald April, 14% July and 14% Oct. 190 None since. 


REPORT .—For year ending June 30 (1915 report in pao ion. D- 1367): 


Year ending in ll Net (after Other pone. 
June 30— Earni Tazes). ncome. —— He bok 
BOP EFEes. hasscudaane #3, 406, 40 $178, 321 $2,456 $468, 571 $287,794 
pi S| TR eee es ee 541 ‘309 318,946 3,840 453 ,365 130, ob 

ROAD.— ~~ 201 1-168 miles of track (single, double, sidin 
spurs), inclu pokane and to = d’ Alene ‘and 


Lake on the w- Wy .. ; Palouse ts mason ope mangas - 1d . 
Greenacres on ur d’ - 
sion to Liberty Lake. Outside of Spokane ¢ the road is oh Mea RY 


owns valuable passenger 

in the h e heart . oore ton and p and Srelene torusieel 

has physical connection with all pokane, Also owns a 

hydro-electric plant of 20,000 be Pp. poe eavaring 8 Spokane. 

Phe if gE Oe C. Gilman, Portland, Ore.; V.-P. & Gen. Megr., 

- Sous, a & Traffic Mer., Wade G. Paine, Spokane; Sec. & 

oo Ww. whe MF Portland; Gom F. Turner, Portland.— 
V. 89, p. i'soa: i,V, 90. p. 978: V. 91. p. 946. 1513; V. 93, p. 164; V. 94, 


274; V. 95, os! 818, 1208; V. 97, p. 884, 1025; V. 99, P- 1132, 1292; V. tot, 
p. 1274, 


THE. WASHINGTON WATER POWER CO.’ 9 
Street Railway, &c. CO.”"S SYSTE Spokane 


ORGANIZATION .—Chartered in W 





ashington Mar 13 1889 for 50 years. 





Owns all of the property formerly belonging to the following companies: 
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ig Bend Power Co. 


B Post Falls pte om Co, 
City Park Transit Co. 


Ross Park Street Ry. Co. 
Edison Electric Illuminating Co. Spokane Cable r . Co. 
Falis City Land & Improvement Co. Spokane Electric ty. Co. 


Arlington Heights Motor Ry. Co. Spokane Street Ry. Co. 
Owns the entire capital stock of the ae ene Light & Power 
Co., acquired July 11913. V. 97, Ps 
Owns all the water ge | on the + 1d River at Spokane, eS pam in- 
cluding former propert y of Spokane Falls a Power Co. e- 4 
operates the a t and power systems in 8 eer at Hillyark 
man, Uniontown, olton, Palouse, Garfield, Farmington, Oakesdale, 
Tekoa, Colfax, Rss Spangle, Endicott, St. a, Elberton, Belmont, 
Diamond, Reardan, Davenport, Harrington, r e, Ritzville, Lind, 
Odessa, Ibur, Creston, Hartline ~My ield, all of Washing- 
ton, and in St. Marites. Moscow, Genesee and Osborne in Idaho. 
Also supplies power for operation of other companies at Rockford, New- 
ort, Medical Lake and fel eney in Washington, and Post Falls, Rathdrum, 
oeur d'Alene, Wallace, Wardner and Kellogg. in Idaho. 
Franchises for electric-lighting and power in Spokane run 29 years from 
June 1 1915. Street railway franchises of various lengths. anchises 
in small towns various lengths, 25 to 50 years. 
Transmission Lines Purchased.—In ‘Apiil 1914 the company purchased 
b val Sis er 1° Sedapeegme of the Lewiston-Clarkston Improvement Co. 
ee p 
oo th March 15 1910 snanesees authorized capital stock from $10,000,000 
J to $15, aged and on Dec. 1913 increased it further to $20, 000, 000 
97, Dp 
$3, i36, 000 6% notes maturing Feb. 2 1916 were provided for by the — 
« $1, 075.000 2-year 5% notes and $1, 700, 000 5% ist ref. M. bonds. 
01,p 2. 


STOCK AND BONDS.— Date. Interest. Outstanding. 
Stock $20 ,000,000 ($100)_... ---- Q-J 
ist consol mtg. and collateral) 1899 5¢J-J 239, 000 July 1 

—. pte 000,000, gold } Interest at Franklin Trust Co., Brookiyn 
TBO) 65 oo bese ow c* &rjN. Y.. trustee. 

Ist ref ge FO $15,000,000 g| 1909 5J-J 6 yr, 000 July 1 1939 
$ 0 c® & r* cptjInt. ry —— L. & Tr. Co »N.Y., trustee. 
9 5 Q-F 1 675, 000 Feb 2 1918 

Bonds.—Of the $15,000,000 Ph. «Ot & ext. mtge. bonds, $239,000 are 
reserved to retire 1st mtge , $7,000,000 are for additions and extensions 
at not to exceed 50% of cost and $700, 000 are in treasury; $678,000 have 
been canceled by sink. fund. Sinking fund of 2% per annum of bonds out 
began Sept. 1909 for purchase of bonds at not exceeding 110 and int., but 
bonds cannot be drawn. Bonds are redeemable as a whole at option of com- 
at 110 and int. V. Fh p. 54, 1003. Bonds are listed on N. Y. Stock 


V. 89, p. 1544 

:in 1902, ae in 1903, 6%; in 1904 
; 1905 to 1910, incl., ‘Vo, per annum. In 1 73%%. In 1912 and 
1913, 8%. In 1914, Jan., 2%; April, 2%; bar. "on In Oct. rate was 
reduced and 1%% was paid. In Jan. 1915 rate was again reduced and 
1%% was paid; April, 144%; July, 14%; in Oct. was further reduced to 
14%%. In 1916, Jan., 14%. 


74 /0° 


creas 4 
$15 490,000 Jan’16, Pare 944 
929 


2-year notes 


xchange. 





REPORT .—For cal. year 1915. 
Total Net (after Bond Depre- Profit Divs Balance, 
o Receipts. Tazes.). Int.,&c. ciation. & Loss. r- sn yar 
ear— $ 
oo: oe 2,750,485 1,510,980 444,030 325,000 18,293 851,950 128,293 
10134,.e0< 2,976,425 1,613,827 *180,578 325,000 13,804 1,094,863 417 


* After deducting $78,314 in 1914 for int. on work under construction. 
repenes carried (city lines only) in 1915, 15,714,753, against 17,840,796 
ni9l 

ROAD.—System consists of 110.18 miles of cock, City lines occupy 
48.53 miles of streets. Standard gauge; 60 to 107-lb. T. rails. oes a 
freight business under special franchise. Operates $30 miles of hi «77h eM 
transmission lines. Owns my Grawic power plants as follows: 12 #00 h 
at Spokane; 15,000 h.p. at Post Falls, Idaho; 27,000 ae at Little Falls 
Wash., completed in 1911. In 1915 completed first haif, 33,000 h.p.. 8, 
an ultimate installation of 66,000 h. p. at Long Lake, Wash. Also has a 
steam station of 19,000 h. p. capacity. 

OFFICERS.—Pres., D. L. Hunt 
V.-P., W. J. O. Wakefield: Y on, ee 
MacCalla; Sec., A. Ne a Treas., Y. White; Aud., . B. Col 4 
—vV. 92, pD. 190, S38, "591, - 94, p. 557; i. s. p. 495, 647; V - 97, p. 523, 
597, 1505; £ 98, p. 454, 208: Vv: 99, p. 818, 895, 1912: ¥. i00, Dp. 56, 644; 
V.101, p. 1808, 2072. 


SPRINGFIELD, MASS. 


SPRINGFIELD STREET RY —See New England Investment & Securi- 
ties Co. under New Haven. 


hairman of Exec. Comm. & 
"Bleecker: V.-P.& Gen. Mer., C.S. 





_—_— 


SPRINGFIELD, MISSOURI. 


SPRINGFIELD BAUS a¥ & LIGHT CO.—See Federal Light & Trac. 
Go. under New York Ci 





pl ORE ee 


SPRINGFIELD, OHIO. 
SPRINGFIELD & XENIA RAILWAY CO. 


ORGANIZATION.—lIncorporated in Aug. 1906 to succeed the Spring- 
field & Xenla Ry., which was organized in 1904 to succeed the Springfield 
& Xenia Traction Co., which had been sold under foreclosure. V. 83. p.214. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturtty. 
Common, $300,000 ($100)_--. ---. -.-.-- $300,000 Dec '15,38% 
Pref $300,000 ($100) 5% cum. -.-. 300,000 Sept ‘15, "2% 


siren ie isle, at div. on pref., 4%, was paid Oct. 1 1908. In 1909, 
in 1910, 4x% %; 1911, 8 %. In 1912, 64%. In 1913, Mar.. 
June, 144%: ep eG 47% v ar and 2% extra, whi 
paid accumulation . fal 4: op Bs 1 1914. In 1914, Mar., 1%: om. 
re Sept.,2%. In 1915, March, 144%; June, 14%; Sept., 2/2: 
ti ay. - on com. of 2% paid Dec. 1913. In 1914, ec., 3%. n 1918" 


EARNINGS. —For year ending June 30 1915, gross, $78,820; net. after 
, $22,607. In 1914-15, gross, $81,018; net, after taxes, $26,4 
ba Tey —Operates 20 miles of track connecting Springfield and 
Ralls. wes of ‘ five cars. — 

S:—Pres., Warren Bicknell, Cleveland: V.-P., Geo. A 
Bee, & ‘Treas, Chas. 8. Thrasher er; Oper. pier, 
—vV. 92. p. 120; V. 93, p. 872, 1790; V. 96, p. 6 
1911; : 100, p. 643; V. 101, p. 2072 


SPRINGFIELD TROY & PIQUA RY. CO. 
ant -—Incorporated in Ohio April 20 1903. Franchises 
re in 
one road was financed by its officials; $70,000 stock was issued to comply 
with law requiring issue of 10% of authorized amount. There are no bonds. 
EARNINGS.—For cal. year 1914, gross, $126,915. In 1913, gross, 
$121,320; net, $13,254. 
ROAD.—Operates 30.46 miles between S sngheld and Troy, O.; began 
rating in J 1904: including second track and sidings, 33 miles. 8. 
Hiv and 70 lb. T. Standard gauge. 
OFFICERS.—Pres. and Treas., John L. Bushnell: V.-P. and Gen. Mgr., 


Fred. J. Green; Sec., J. F. McGrew. General office, Springtiena Ohio.— 
V. 78, p. 2385. 


SPRINGFIELD, VERMONT. 
SPRINGFIELD ELECTRIC RY.—A trolley road. 


ORGANIZATION .—Length of road, 634 miles (9 miles track) from 
Springfield, Vt., to Charlestown, N. H. Freight and passenger road. 
Carri arries freight in standard cars 

Capital stock, common (auth.), a 275, 000, all outstanding; 6% pref. stock 
$25, 800: floating debt, $105,858; Ist M. for $100,000 of 5% gold $500 and 
$1,000 coupon bonds dated Nov. 1 1897, due Nov. 1 1917; int. M. & N. 
National Shawmut Bank, Boston 

EARNINGS.—For year ending June 30 1915, gross, $54,070; net, after 
tases, | $14, $33, other mncpmae, $1,133; gross income, $15, 466. Pres. 


& 
Megr., © 0. Crome: © MP M. A. Coolidge; Me saa H: H. Blanchard; 
a" ‘J. Crosby 64, p. 1043; V. 70, p. 793. 


A. Coulton; 
3 nne Warren Bicknell Co: 
; V. 97, p. 1824; V. 99, p. 








STATEN ISLAND, N. Y. 
RICHMOND LIGHT & RR. CO. 


ORGANIZATION.—This company was formed as a reorganization on 
Aug. 18 1902 of the Staten Island Electric RR., New York & Staten Island 
Electric Co.  -. the Richmond County Power Go. Owns the entire capital 
of the New Jersey & Staten Island Ferry Co. For terms of reorganization 
and complete statement of plan, see V. 74, p. 1091. Franchises are perpetual. 

Transfer Decision.—On April 28 1911 Court of Appeals rendered a deci- 
ao ufring the exchange of transfers ween Manor Road line of the 

d. Ry. and connecting lines of R. = & RR. V.92,p.1179. 

“grock AND BONDS.— Date. Interest. Outstanding. Maturity. 
OOUE SOP ICO (S10O) coccce 660 inte ob wo ¥ sh eee See 
First collateral trust mt) 1902 g J-J 2,200, = July 1 1952 

$2,500,000 gold_______- tfi Int. at tS Trust Co. -. N. Y., trustee. 
Current liabilities June 30 1915 _..__.--_.-._____- 893,224 

Bonds .—$300,000 are reserved for the acquisition of new property. 

EARNINGS.—For year end. June 30 1915, gross, $393,268; net after 
taxes, $61,535; other income, $146,773; int. & rents, $145, 200; balance, 
surplus. $63, 108 

D.—Miles of track, 32.05; 90-lb. girder Cambria and 85-lb. girder 
Johnson steel rails; 36 passenger cars. 

OFFICE eT aoe “ oschiee 55 Wall St., N. Y.; V.-P. & 
Gen. M Mer., B . L. Rand; Sec., ka . Phillips. —V. 75, p. 78, 291; V. 78, 
Dp. 103; V. 92, p. 1179. 





STATEN ISLAND MIDLAND RAILWAY CO, 

ORGANIZATION .—Incorporated in New York on Jan. 16 1907 as a 
ceorganization of the Staten Island Midland Ratiroad Co. sold under seques- 
tration proceedings on Jan. 3 1907.—V. 84, p. 222. 

Transfer Dectston.—See under Rich. Lt. & RR. above. V.92.p. 1180. 

On Jan. 22 1915 the P. 8. Comm. authorized the issue of $135, 006 Series 
ie 6% equip. trust certifs. for the purchase of 32 double-truck closed 


“STOCK AND BONDS. 


Date. Interest. Outstanding. Maturity. 
Stooge es eee 1elee)..<csc-o<ck< msiee-< S1,0GG 000 | «anene 
S I Mid RR ist mtg $1,000 AOU 1896 5¢JJ 1,000,000 Jan 21 1926 
gold ($1,000)________ c*tf| Int. at Farmers’ L. & Tr. Go.. N.Y. ,trustee. 
Equip trust ctfs Ser A $135, | 1915 6 ¢J-J 121,500 See text 
000 ($500) gold____- c*&r{/Interest at Bankers Trust Co., Trustee. 
Current liabilities, June 30 1915__._..-.-.---_. SPUR TER, : cianets as athaeet oxen 


Bonds .—Sinking fund after 5 years but bonds cannot be called. 
The equipment trust certifs. mature $7,000 each Jan. 1 and $6,500 each 
July 1, beginning July 11915. They are subject to cali at 102 and interest. 
EARNINGS.—Year ending June 30 1915, gross, $328,102; net, after 
taxes, oe 226; other income, $2,324; int. & rents, $61,455; surplus, $95. 
OA D.—Owns 28.68 miles of track. Rails 65 to '70-lb. and 90-lb. 


assenger Cars. 
Ww. otcekin. 55 Wall St., N. Y. City; Sec., 


S.—Pres., C. 
ne New Brighton, N - Y— V. 84, p. 222; Vv. 92, p. 1180; V. 99, 


STOCKTON, CALIFORNIA. 
CENTRAL CALIFORNIA TRACTION CO,—An electric road. 


ORGANIZATION .—Organizged in California in Aug. 1905 to construct 
an interurban system of electric roads for passengers and freight in the cen- 
tral valleys of California. Road operates over private right of ag F 
except -. the cities. Franchises in all the cities of the system run for 50 
years. An additional freight and passenger franchise was awarded com- 
pany in May 1909 for City of Sacramento. cae of $5 a share 
was called for payment Feb. 20 1908. V. 86, 

On May 8 1911 shareholders voted to inarenae po AN stock to $4,000,000, 
of which $3.000.000 is com. and $1.000,000 pref. V. 92, p. 955. 

Lease.—The Cal. RR. Comm. in March 1915 authorized the company to 
lease its lines in Stockton to the Stockton Elec. RR. at a rental of $12,500 





year for first 3 yrs. and $15,000 yrly. for next 35 yrs. V. 100, p. 1167. 
STOCK AND BONDS.— Date. Interest. ng Maturtty 
Common $3,000,000 ($100)... -..-. ----.-- be prey + Oe Gat Meee, 


Pref $1,000,000 ($100) 6% cum 


ih Akidndé  * eee 
First oo ek 31,500 ,000) 1906 g A-O 1483) 000 April 1 1936 
{$1,000 ld sink fund tf Int. Ca Union Trust Co. of San Fran., Trus. 
ink. fund on ist M. ds began in 1912 with $15,000 per 

suas i 10 years, $30,000 per year a the succeeding 10 years and $45,000 


per year for remaining 4 years. Bonds are red. on } any int. day at 105 and 
int. on 60 days’ notice. 


EARNINGS.—For year end. June 30 1914, gross, $326,193; ne. $54,875; 
other income, $61,117; int., taxes, &c., $107,057; surplus, $8,9 
ROAD.—Operates in the city of Stockton and an nani toe line from 


Stockton through Lodi to Sacramento. Total track operated, 70.8 miles. 
Company carries Wells Fargo express matter. 


OFFICERS.—Pres., Alden Anderson: V.-Ps., M. Fictechhackes. | Geo. W. 
ea and H. Fleishacker; Sec. Treas., A. N. Baldwin; 





H. Robertson. Office, 233 Post St., San Francisco.—V. 84, P; 307, 4g 
V. 86, p. 667; V. 92, p. 304, 955; V. 95, p. 1744; V. 99, p. 747; Vv. 00, p. 900. 

STOCKTON ELECTRIC RR.—A trolley road. 

Southern Pacific Co. owns all the stock. 

ORGAMTBATION. —Incorporated Dec. 29 1891 in California. 


Lease.—For lease of the Central California Traction Co.’s lines in Stock- 
ton, see that company above. 


Srook AND BONDS.—Stock, $500,000; first mtg. ane. 000 ($1, 000) 
old 6s, A.-O., $115,000 outstanding, dated 1892, due Oct. 25 1917; int. at 
nion Trust Co., San Fran., trustee. Sinking fund ics for an annual 
payment of 2% of outstanding bonds from 1902 to 1905; 3% 1905 to 
1909; 4% 1909 to 1913. Bonds cannot be called. 
EARNINGS.—For year ending June 30 1915, gross, $200,127; net. after 
taxes, $59,443; oth. inc., $2,616; interest, $7, 634; surplus, $54, 42 


ROAD. —Operates 19. 49 miles of track. Standard gauge. 27 ee 


and 2 miscellaneous cars. 
7 OFFICERS .-—Pres., Paul Shoup: V.-P., Guy V. Shou & Aud., 
- Culloden; Treas., Wade; Mer., Frank W. V ay Office, 


Sani Francisco, Cal.—V. 76, 4 159; V. 100, p. 643, 902. 


TIDEWATER SOUTHERN RY. 


ORGANIZATION .—Incorp. on Mch. 11 1912 as a consolidation of the 
projected Tidewater & Southern RR. (V. 93, p. 1790) and Tidewater & 
Southern Transit Ry. It is proposed to construct a 227-mile line from 
Stockton to Fresno via Turlock, including branch lines, of which 34 miles 
between Stockton and Modesto completed and in operation. Construction 
to Turlock has been commenced. 

There is now subscribed 2,000,000 shares held for voting p 


urposes, 
cover control during the first eoves years, or during the construction —- 
$896,307 stock is outstanding in the hands of the pene. 

Purchase.—In Nov. 1914 purchased from the Modesta & Empire Trac. 


Co. the line of their railway from Modesta to Empire, wg AE. over at the 
same time all freight agreements with the Santa Fe road. V. 99, p. 1452. 
Assessment.—An assessment of 10 cents per share was levied on stock- 
holders, delinquent Oct. 4 1915. 


STOCK AND BONDS. Date. Interest. Outstanding. Maturity. 
Mees GU G0 O08. .. boc eecscs cee” eee On I Bn 
First aman $4,000,000, 1912 5 ¢g A-O i5 $750, 000 Apr 151942 


ge. ($500 & $1,000) -._tffUnion Trust Co., San Francisco, trustee 
onds.—First mtge. bonds are issuable at "$20, 000 per mile. Subj. to 
gall at 103 on any int. day. Sinking fund 2% of bonds out Oct. 15 1916 to 
Oct. 15 1921, and 3% of bonds out Oct. 15 1922 to Oct. 15 1941, which will 
retire bonds ‘at maturity. Int. at company’s office or in New York. 


BOSD ane constructed and electrified 34 miles of the 227 miles pate 
posed bet m Modesto and Stockton. Operation of this line began Nov. 9 
se38 +" 97 1D. 1505). O tes a 2-hour passenger service between Stock- 
Escalon and Modesto. Also has 6 miles of track west_of 
Tut a — contract for power with Sierra & San Francisco Power Co. 
Also has traffic pemnente with the Western Pacific, Central California 
Tract., California -& imap. Co., South Pac. and the Atch. Topeka & 
Santa Fe for the taterchange of passengers and freight. 
OFFICERS.—Pres., Byron A. Bearce; V-.P., J. A. Coley: Sec. & Treas 
Karl ©. Brueck. 5 So. Sutter St., Stoc —V. 94, p. 1384; 


Office kton, Cal 
V. 95, p. 112, 237, 818, ° 1040, — V. 97, 'D. 177, 238, 1505; V. 99, p. 818, 
970, i452; V. 101, Dp. 214, 1190 























JAN., 1916.] ELECTRIC RAILWAYS 127 
STREATO State Rys. Co. to enter Syracuse. Road began operations Aug. 28 1908. 
ILLINOIS VALLEY GAS & ELECTRIC CO. 85b. Trail. Gauge, 4 fe. 83 Inches. 22 cars 


This company was merged on Nov. 1 1911 into the Public Service Co. of 
Northern Illinois, which see in our ‘“‘Ry. and Industrial’’ Section. 





SYRACUSE, N. Y. 

EMPIRE UNITED RAILWAYS, INC. 

Defauli—Receivership.—All bond int. due Nov. 1 1915 having been de- 
faulted, Hendrick S. Holden was appointed receiver by Justice Wm. 8. 
Andrews at Syracuse. Receiver was subsequently ordered to pay the 
int. coupons of the Syracuse Lake Shore & Northern and Auburn & North- 
ern companies. On Nov. 27 1915 C. Loomis Allen was a pointed co-re- 
ceiver on application of the Roch. Syr. & East. bondholders’ protective 
committee. 

Committee for Roch. Syr. & Eastern 1st M. 5s.—Arthur Loasby, Chairman; 
Mercer V. White, 100 No. Salina St., Syracuse, Sec.; Trust & Deposit Co., 
of Onondaga, in Syracuse, and Old Colony Trust’ Co. , Boston, deposi- 
taries.—V. 101, p. 1627. More than a majority of the bonds have been 
a nen ws the At emaneee For statement in opposition to proposed 
plan, see V 

Plan. —The selintivs plan of the directors for readjustment of the com- 
pany’s finances makes the pay recommendations: 

(1) That holders of the Roch. Syr. & E. 1st 5s accept a reduction in int. 
from 5% to 3% for a period of 5 years from Nov. 1 1915, the Nov. 1915 
coupon ‘to be paid at the reduced rate in securities, or cash if possible. 

(2) That in consideration of their so doing the co. shall arrange (a) to be 
relieved from any other fixed charge on account of its outstan ing nds, 
notes or obligations; (b) to provide between $300,000 and $400,000 to take 
care of any other floating debt, without calling upon the R. 8S. '& E. bond- 
holders, and (c) particularly to provide $165,000 to take care of the car 
trust obligations and the forced capital ex enditures, such as paving, &c., 
which would affect the bondholders. It is anlar ed that under this arrange- 
ment, payment of the full int. on the R. . bonds can be resumed 
at the end of 5 years without further loss a expense to the holders. See 
V.101, p. 2071. The following committee of R. 8. & E. bondholders was 
organized to further the i proposed by the AERP Wilbert L. 
Smith, Arthur N. Ellis, Raymond Cobb and Edgar F. Brown. De- 

ositaries, Central City Trust Co. of Syracuse and Equitable Trust Co., 

. Y¥.—V. 101, p. 1972. 

ORGANIZATION -—Incorp. in N. an Feb. 18 1913 as a consolidation 
ef the Roch. Syracuse & Eastern Syracuse Lake Shore & Northern RR. 
and Auburn & Northern Electric RR. on basis shown in V. 96, p. 553. 

ee June 1915 issued $42,000 6% equipment trust certificates, Ser. A., 

a $ ow y in part for 12 new P-A-Y-E cars to cost $52,980, remaining $10,580 

e 7" in cash. 

Orne P - Comm. in Aug. or Sept. 1915 authorized the company to pur- 
chase the : "500 shares capital stock of the monees bapaunted Elec. Belt Line 
Co. (par $100) for $9 67 per share. V.101,p. 


STOCK AND BONDS— Date. Interest. ” Caasloailiahe Maturity. 


Oommon $7,300,000 ($100)... ..-. 96 e ee yet 8 eee 
pad ref. 6%n-c$2, 000, 2O00(3100)....6 «nsnco Re ae  wncnadeiiiia 
6% n-c $2,300,000($100) -_.-. 8 8=_----e 2, . eee eee 
in & ref Ha S03 $20 000,000) 1913 g J-J 1 ‘385, *200 July 1 1963 
($1,000 & $100) Nos fd; Int. at Eqnit. Trust Co., N. Y., trustee. 
red at 105 any int day c* tf 
te coupon notes,/{ 1915 -F 655,200 Feb 16 1916 
secnsoossccece ~-----| Interest at ankers Trust Co., New York. 
siete trust Ser “A” gold| 1915 6 ¢J-D 42, 000° See text. 
($100, $500 & $1,000)____|Guaranty Trust Co., New York, Trustee. 


Syracuse Lake Sh & No RR{ 1907 5 g M-N 2,500,000 May 1 1947 

“ist a $2,500,000 a ae at Tichamshie Trust Co., New York, 

OG) .. onsen n-mee oe, 

Syr & East RR 1st M $7,-{ 1905 g M-N 5,000,000 May 1 1945 
ys 000, gold et Do0)C" ef Int. at Columbia Tr. Co., N.Y., trustee. 
Aub & Nor Elec RR 1st m ge{ 1905 M-N 250, wo May 1 1945 

$2 000, ,000 ($1,000) g- -c* tf Equitable Co., N. trustee. 

pire United Rys., Inc., F & Ref. Mige.—Of these aie $7,780,000 

are reserved to retire the ist alee: 5% bonds of the three companies in 

above table. See V.97,p.1732. The equip. trust certifs. mature $10,600 
annually June 1 1916 to 1919. 

Syracuse Lake Shore & Northern RR.—Bonds are subject to call on Ma 
1917 or any int. date thereafter at 110 & int. upon 60 days’ notice. ; 
sinking fund. V. 88, Be ORL 

Roch. Syracuse & tern RR.— Remaining $2,500,000 bonds have been 
canceled. Are subject to call in any amount at 110 “and int. on and after 
May 11915. See V. 80, p. 2459. 

Auburn & Northern bonds are subj. to call on or after May 1 1915 or an 
interest period thereafter on 60 days’ notice at 110. No sinking fund. 
$4,000 owned by Empire United. 

EARNINGS.—Of merged companies for year ending June 30 1915, gross, 
$1,345,525; net, $508,923; int., taxes, &c., $627,073; deficit, $118,150. 

ROAD.—O m Rochester to 


perates Be arg and thence to Osw wego. 
Casea city lines and from Auburn to Po yron; total wed of track (incl. 
2 miles under trackage rights), 245. rg Standard ga 56 to 110-lb. 
girder 9 gad ye =. Has contract for power with Niagara port & On- 


tario P 

OFFICERS. —Pres., OC. D. Beebe; wana H. 8. Holden and W. O. 
Morgan; Sec., H. C. Beatty; Treas., W. A. Holden; Asst. Treas., S. C. 
ee Gen. "Mer., Ernest bienaiverk a. ;> 284, 359, 553, 1021; 
We » Dp. 1663, 1732; V. 99, p. 119, 1130; V. 106, . 900; ws iol, p. 448, 
1553. "1627, 1885, 1972, 2071; . 102, p. 66. 





SYRACUSE & SOUTH BAY ELECTRIC RR. 


Receivership.—The Equitable Trust Co. of N. Y. having brought suit to 
foreclose the mortgage of 1907, Ernest Gonzenbach was on May 26 1915 
ee, receiver. 

eorganization.—The plan of reorganization of this company and the 
Syracuse Watertown and St. Lawrence River RR. ($200,000 bonds and 
$40,000 capital stock outstanding) dated Dec. 15 1914 has been declared 
operative. On Dec. 4 1915 Judge Andrews ordered the sale of the proper- 
ties under foreclosure; sale is to take place May 19 1916. The proposed 
capitalization of the reorganized company is to be as follows: 
Common stock (authorized, $200,000; par, $100)__...........--- $150,000 
First pref. stock, 6% non-cum. (auth., $300,000; par, $100)_____ 275,000 
Second pref. stock, 6% non-cum. (auth., $600, oe Fw $100)_. 420,000 
First mtge. 5% 30-year bonds (authorized, $600,000)... 375,000 
tp FO a Bee ee Eee ea 5,000 

The bonds are dated July 1 1915 and are red. at a premium. Of the 
present issue, $355,000 are for exchange of existing bonds and $20,000 for 
working capital, impts., taxes, liens, claims, &c. Remainder issuable for 
additions and betterments under certain restructions. 


The new securities are to be issued in exchange for old bonds, stock and 
debt as follows: 





—_—_—_——- Will Be Exchanged for. 7° 
Each $1,000 of 5% Bonds. 1st Pf. Stock 2d Pf. Stock. Com.Stock. 
Ezisting— lo A $ % % $ 
South Bay pond ss sins tht 50-275,000 40-220,000 


Watertown bonds 
I ce weduke oon eee Conte See ee 
ES AS AOR rere, ee 50-150,000 


tock _ 
Holders of South Bay and Watertown common stocks receive nothing 
une oo the plan. See V. 100, p. ee and V. 101, 616. 


RGANIZATION -, Inoorporated in New York March 11 1907 as suc- 


cdestone 40- 80,000 2734-55.000 


cessor of the Syracuse & Sou Ry., sold at foreclosure on Feb. 21 1907. 

Vv. ¥ 06 Dp. i Onan titrate right , = Power is purchased from Niagara, 
Lompers & Power Co. pay S through stock ownership of 

Oneida Lake Termnital erminal Co. owns ae haee oaree e frontage on Oneida Lake. 


Operates steamship line = 
ps. 4 S tte Dp on Oneida Lake; also . pleasure park on French 
STOCK AND BONDS— Date. Interest. Guttending. Maturity. 


Common, $1,000,000 ($100)... -... —LL. ‘nine eee eee 
ist mtge "$1 000,000 ($1-0003] iso? ev Seabee cs" 7-188 
, $1,000, 0 474.000 M 

aig oe oafesen thlmauts. Tout Go., N. ve 200 Ma ~ Ae Bp 


=, —Are subject 9 a at + on May 1 1917 eres 
thereafter on 60 days’ notice. he einkine fund. oF on any inter ALS 
 HARNINGS.— Tg orn ed as Ferret for $58,250 notes. 
une . ° . ’ * 
$26,903; ! int. & taxes, $41,370; d t, $14,379 CS, STEN Bet 


perates a double-track line over 1 rivate righ 
Syracuse ‘to Oneida Lake, 12.18 miles. Has traffic pen me * Nee 





OFFICE RS.—Pres., C. D. Beebe, Syracuse; V.-Ps., F. W. Roebling, 

< Ca a; Lux, Syracuse: Sec., H. C. Beatty. Syra- 
cuse reas., W. W. Foster: Gen. Mer., Ernest Gonzenbach.—V. 84. 
p. 627, 1183; V. 100, p. 1834, 2011; - 101, p. 616. 





AUBURN & SYRACUSE ELECTRIC RR.—A trolley road. 
ORGANIZATION .—Organized t. 30 1902 as a consolidation of the 
Auburn City Ry. and wo Interurban Elec. RR. Franchises perpetual. 
In Feb. 1915 the P. 8S. Comm. authorized an issue of $150,000 18 months 
6% notes to be sold a not less than 99%, the proceeds to apply toward 
payment of floating debt and pe of the 3-year notes due Feb. 1 1915, 
> a rest ey yg being retired by the issue of $250,000 one-year notes 
due Feb. . 


STOCK AND BONDS. Date. Interest. Coenen. Maturity. 
Sommos Sha IRIeels.  csne napasee SSD  otednwacca 
Prt 6% n cum $750,000($100) —_--- Q-J 15 712,000 Seet 


Auburn & Syracuse frst and) 1902 5¢A-O 1,460, ‘000 Oct 1 “1042 
refunding mortgage $2,-}Int. at Harris, Forbes & Co., New York. 
000,000 ood ($1 00) c* tf) Equitable Trust Co., New York, trustee. 

One-year BESS. 1915 6% 250,000 Feb 1 1916 

itm on as... 1915 6Q-F 180,000 Aug 11916 
Bonds.—Of the $2,000,000 authorized, $540,000 Is reserved for future ex- 

tensions, _ only when net earnings ore double int. charges; subject to call 

at 110 and interest on or after Oct. 912. See V. 75, p. 1201 
Dividends.—First dividend on AE. stock—1 %— paid Nov. 1 1904, 

then 1% Feb. 1 1905, May 1 1905 and Aug. 1 1905; Nov. 1 1905,14%% 

paid. (See V. 81, . 1609.) ry iot, At, 84h 1907 ‘to 1913 incl., 6% per 

annum. In 1914, an., 1%%:A 1%%; July, 1%%. None since. 
EARNINGS.—For year ending eri. 30 =e gross, $440,692; net,$145,- 

716; int., taxes, &c., $145,458; surplus, $258 
ROAD. —Operates 41.16 miles road (63. 93 miles of track), including 

14.12 m. in Auburn and 27.1 m. from Auburn to Syracuse. Has trackage 

agreement with New York State Railways, allowing it to enter Syracuse. 

Owns Lake Side Park, about 33 acres, on Owasco Lake; 44 passenger cars, 

3 apn. 3. 3 sam, 3 a. 1 sweeper and 5 snow plows: total. 58 cars. 

FICERS.—Pres., . Beebe: V.-P., H. 8. Holden; Treas., W. A. 

Holden; i. H.C. hy ‘Gen. Mer., Ernest Gonzenbach; Asst. ‘Treas., 

W. W. Foster.—V. 81, p. 1609; V. 99, p. 1213; V. 100, p. 555. 1347. 


SYRACUSE & SUBURBAN = RY; trolley road. 

In Feb. 1909 a syndicate — y Mr. John J. Stanley of Cleveland, O.,. 
purchased the stock of the Syracuse & Suburban. V. 88, p. 507 

ORGANIZATION > Ouurtered June 29 1895. Franchises are perpetual. 

STOCK AND eRe Date. Interest. Outstanding. Maturity. 
A i a eee ee $400,000 1n’15,144% 
First mtg $400,000 ($500 and| 1897 5¢ 400,000 Aug 2 {$27 





Si Me) Mises bode teia cj Int. at riisicy crust ye Phila., trustee. 
New cons =r $550 ,000 ($500 1903 5¢MN 150 ,000 May 1 1953 
and $1,000) gold____- c*tf/ Int. at Fidelity Trust Co., Phila., trustee. 


Ronds.—Of the 1903 cons. mtg., $400,000 are reserved for prior liens. 
EARNINGS .—For year ending "Dec. 31 1915, gross, $137,616; net, after 
or gaat ,635; other income, $635; charges, $34, 900; divs., $5,000; surplus, 


ROAD. —Operates 18.52 miles of track from Syracuse to Edwards Falis, 
with prea from Orville to Jamesville. Standard gauge; rails, 60 and 90 
tbs.: nger and 5 rma cars. 

OFFI ERS.—Pres. & Gen. Mgr., Edward F. Peck; V.-Ps., C. Loomis 
Allen — W.P.Gannon; Treas., C. Fobes; Sec., Willis 'H. Michell; 
Aud., L. Lippitt.—V. 81, Pp. 1609. 


TAMPA, FLORIDA. 
TAMPA ELECTRIC CO,—Trolley. 
Pg np in tm og ted in Florida on Oct. 311899. Doesa 
street railway and electric lighting and power business in Tampa and 
operates an electric railway between Tampa and Port Tampa. Franchise 
is for 999 years from 1899. $205,000 stock is held by the Public Service 
Investment Co. In April 1913 purchased the Tampa & Sulphur Springs 


Traction at foreclosure sale. 
to increase stock from $1,700, <9” 








Stockholders voted Jan. 8 1 
$1,870,000. V. 93, p. 1601. im Fou” 1913 made a further increase 
increased to $2,618,000. V. 98, p. 156. 
STOCK AND BONDS— Date. Interest. Outstanding. Muturity. 
Stock, $2,618,000 ($100) ___. —__- Q-F 15 $2,618.000 Nov'l15,2 4% 
ist mtge. $2,000 000 ($1,000) 1908 5 J-D 837,000 June 1 1933 
and $500) gold _.___-- c* tfsfInt. at American Trust Co., Boston, trustee. 

Bonds.—Bonds are subject to call at 105 and int. at any time. $330, 500 
are in treasury. Sinking fund of 1% of bonds outstanding year 7 to = 
applied to vurchase of bonds at not over 105 and int., bonds so bought 
be cancel $62,500 have been canceled. 

Dividends dends.—5% semi-annually for several years up to Nov. 1907, min 
a er taet "0% In 1908, 7%; in 1909, 7%; in 1910, 8%; in 1911 
to n 

REPORT. “For 12 mos. soaing cue 30 1915. gross, $986,799; net, after 
taxes, $479,433; interest, $43,8 fund, $8,973; surplus, $426,597. 

ROAD Operates 51.63 toe wl of y go he —_ track. Stan 

eauge. Owns 2 9.3, Baldwin, V. 

2) WICERS —Pres.. Geo. J. Bald V.-Ps., O. Knight, Gu . 
Weymouth and Harry H. Hunt; Treas., Henry B. aE Sec., Alv: 
Todd; Gen. Megr., Stone & Webster Mgt. Assn.—V. 87, p. 347, 546; a a0. 

- 1045; V. 92, p. 323, V. 93, p. 408, 1192, 1601; Vv. 96, Pp. 654; Ve Bia De 

824; Vv. 98, p. 156; Vv. 100, p. 1438. 


TAUNTON, MASSACHUSETTS. 

TAUNTON & PAWTUCKET STREET RY.—Trolley 
Default—Foreclosure.—Interest due Jan. 1 1909 on the $200,000 Bristol 
Co. bonds was defaulted. V. 88, p. 453. For bondholders’ committee, 
see V. 88, p. 884. On Nov. 23 1915 Judge Wait in the Superior Court, in 
accordance with the decision of the full bench of the Mass. Supreme Court 
101, p. 1190), entered a decree directing the foreclosure of the mtge. 
58 . Robinson, — Lovejoy and John A. Arnold were appointed 


receiver ¥.:3 1884. 

SRGANI ZATION? Suoséanor in 1905 to the Bristol County Street Ry. 
sold at receiver's sale Dec. 17 1904, subject to the mortgage given below. 
Is authorized to carry freight. Franchises perpetual. 


STOCK AND a Date. Interest. Outstanding. Maturity. 


ee ES ee eee ee UE einicwtieenitine 
Bristol Co ia ats $250, ag 1901 5¢eJJI 200,000 Jan 1 1921 

ee Piucserenses *j Interest at Federal Trust Co., Boston, trustee 
Gurrent thedenities June 30 i915 th ital wp anaes 118, GER cccdcsaeke 


Bonds.—Bonds could formerly “be called for payment on Jan. 1 1906 at 

105 on four week’s notice but by a supplemental mortgage dated Aug. 20 
1901 richt was rescinded. 

EARNINGS. —For year ending June 30 1915, net revenue (deficit), 
$1,432 ; Coes $1,657; operating rte Sach. $3,089; other income, $20; 
interes $10, 000; deficit for ear, $13,0 

ROA b.—Owns 1 Fa. 612 miles of a 90-Ib. girder and 56 and 60-Ib. T 


14 
OFFICERS. — Py oo A. Arana: Treas., Geo - Newhall; Sec., 
Jas. W. Burke; Gen. Mer.. ph. V.79.p. 2746: v. ‘ab D. 453,884. 1622: 
V. 97, p. 1505; V. 98, p. 1994; V. 101, 1, p. 1190, 1887. 


— 





TEMPLE, 1 TEXAS. 

SOUTHWESTERN / TRACTION co. —A trolley road. 

Receivership—Default.—Interest on the ist bonds having been de- 
faulted, the Susquehanna Trust & Safe Deposit Co. of Teer. Pa., 
—-f, Jan. 15 1916 brought suit to Sra | the mortgage. Supt. W.G . Haag 

appoin nted receiver on Jan. 14 19 

WOR grt? -—Incorp. in May" 1911 in Texas. Is successor to 
Belton & Temple Trac. Co. sold at foreclosure 
oan" o. von the on ital stock was increased from $165,000 to $3,500,- 

. See 


STOCK AND ONDS— Date. Interest. Outstandt Maturity. 

Stock $3,500,000 ($100) _.... ----  -_- ee WT a eR acemessagbens ; 

Ist mtge $130, 000 my ($50,}_ 1011 g A-O "130,000 1931 
$100 & $500) _..-.- c*_ntf 


Int. at Coniceateestt Yo. Go., St Louis, Tr. 
As ed po mtge. is red. on any int. date during first 5 oa at 103; 


at par. 
EARNINGS.—For cal. year 1914, gross, $57,070; net, $18,382. 
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ELECTRIC RAILWAYS [Vou. 102. 
ROAD.—Operates 14.7 miles of track between Temple and 7. 
ao Li. 4 loo hB Ha to Wi ny ence ggg Fy uld _ TRENTON & MERCER COUNTY TRACTION CORPORATION 
r w é 
oi abees 110 miles lone. opty sg nae m - ORGANIZATION .—Incorp. on Oct. 6 1910 in New Jersey with 310,000 


of | sora ay A. F. Bentley; V.-P., C. M. Simpson; pens. S F. 
Zarr; Treas., . Downs; Supt., W. G. Haag.—V. 102, p. 346 


I 


THOMPSONVILLE, CONNECTICUT. 
HARTFORD & SPRINGFIELD STREET RY.—A trolley road. 


ORGANIZATION .—Was formerly known as the Enfield & Longmeadow 
Electric Ry. (which was incorporated on Feb. 11 1895), but in May 1901 
stockholders voted to change the name as above, and to reconstruct and 
re-equip road. Connects with the sateen Street Ry. in Hartford and the 
Springicld Street Ry. in Springfield, Mass. In June 1901 purchased the 
East Windsor Street R By Franchises perpetual. Controlled the Som- 
ers & Enfield Electric - Co., which on April 1 1904 was bente gt in the 
Hartford & ee Street Ry. V. 78, p. 1446. Also purch — prop- 
erty of the Windsor Locks Traction Co., subject to its mortgage. n 1905 
the Legislature granted permission to increase stock to $1,000 ,000 mm.) time 
to time, part to be oe and also to extend time for construction until 
July 1 1907. See 2697. In July 1906 absorbed the Rockville 
Broad Brook & East ‘Windsor Street Ry., which operated 14 miles of track 
from Warehouse Point to Rockville. 3, D. 213. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $500,000 ($100)_... -... -..-...- GRC Oe daduscilics 
Preferred $500,000 6%, non_ 

cum., redeemable at 110__j  -.-.. 6 M-N 285,000 ee 2% 
First mtg $600,000 ($1,000)\ 1901 5g J-J 600,000 July 1 1921 

CE. cciantanecdbaall c*tfj Interest 9 able at American Trust Co., 

Boston: Treas. of Connecticut, trustee. 
Windsor Locks 1st mtg $300, | 1904 5¢J-J 161,000 July 1 1924 

000 LA ($1, $1,000) mu Ds p + i_c*tfj Int. at Aga Trust Co., Bosto 

Rockv B 1st mtg| 1906 200,000 April 2 heey 


5300 -000-g-cu($1 Sionoet aa.) Aap. § Eos. Co.,Bos.;Treas. of Conn., 
Loans and —_ payable seas 8). ee t.. 000 

Bonds.—See V. 78, 2s 223. The Windsor Locks bonds are guaranteed 
prin. and int., by the artford & Springfield Street Ry.: $139,000 are re- 
served for additions and improvements Trustee, Treasurer of State of 
Connecticut. These -— are subject to call at i10 and int. on any int. 
date. Rockv. Broad Brook & | ng Windsor St. Ry. bonds are guar., 
p. &1., by Hartf. &S Sprinet. St. They are sub. to call at 110 & fat. 

Dividends.—On pref. in 1906, 6x: : in 1907, 6%; 


none to May 1910, when 
1% was paid; Nov., 2%. In i9ii, 5%. In 1912, May, 2 2%: Nov., 2%. 
None since. 


EARNINGS.—For year ending June ry 1915, gross, $229,786; net $73,- 
| hee and taxes, $61,637; surplus, $11,865. 
D.—Owns 15.35 miles oi track from “State Line to East Windsor 
Hilt a was formally opened on Jan.15 1902. and 7.95 m.' ormey 
Somers & Enfield Elec. Ry.) from Thompsonville’ to Somers. Also a line 
from Suffield to a connection with the Hartford St. Ry., 10.14 m., and a 
line from Warehouse Point to Broad Brook, 14.87 miles. Has trackage 
rights in Hartford and Springfield, making total mileage speared. including 
sidings, 48.31 miles. Standard gauge.56, 60 and 70-1 rail. 47 cars. 
era ae -— Pres. beg, Anthony; V.-P. Thos. C. bbc tbay Sec. & 
=F . S. Goodwin; Treas., P. L. Saltonstall; Asst. Treas., Geo. S. West, 
90, p. 1239; V. 91, p. 4160; V. 02, D. 1178; We 96. D. 1297; Vv. 100. 





— 


TOLEDO, OHIO. 
cod QLEDO BOWLING GREEN & SOUTHERN TRACTION.—A trolley 


Re ge oy Bt .—Incorp. in 1901 as a consolidation of the Findlay 
t. Ry., the Toledo Bowling Green & Fremont Ry. and the Hancock Light 
& Power Co. of Findlay, O. Formerly leased to the Toledo Urban & Inter- 
urban Ry., but rental due April 1 sf July 1 1908 having been defaulted, 
lease was canceled. 
The entire property of the Tol. Urban & Interurban R Bigs sold on 
Aug. 23 1909, under foreclosure, to the Toledo & Findlay Ry. Co., which 
~~ iy Boe "afterwards purchased by Toledo Bowling Green & Southern 
Ht bss | re latter company assumed its bonded debt. V. 88, p. 
D 


In Feb. 1915 was ceeg a new franchise for 25 years in Findlay. The 
old franchises had 10 years more to run, but were canceled. 

STOCK AND BONDS— Date. Interest Outstanding. Maturity. 
Ce en a ee Me yee] POMS seh a 
Pref, $750,000 (mon cum) __. —---. F 750,00 See text 
lst mtge, $1,500,000, gold) 1901 5g M-N 1,225, 000 May Z 1921 

($1,000, $500)_-______ ntfJ Int. at Cena Tr. & Safe Dep. Co., ee A 
“= Findlay mtge, er 1910 500,000 Jan 1 "1935 


Union guteae Bank & Tr. £0. tee. 

Findl or °St lst con mtge,f 1899 5 ¢J-D 275 000 Sab 1 1924 

$275,000, gold_..-....- ntf Deswral Tr. & Safe Dep. Co., Cin., Trustee. 
Int it at Metropolitan Trust Co., 

Bonds.—Of the bonds of 1901, Sa75, 000 are reserved to retire Findlay St. 


Ry. bonds. The Tol. & Findlay mige. is a first mtge. on the property of 
the ulred Toledo Urban & Interurban Ry 
Dividends .—On pref., 14% quar. from ‘Aer. 1910 to and Incl.Aug. 1914. 


None since. 
ROAD.—Comprises 71 % miles from Toledo to Findlay and Perrysburg. 
60-lb. and 72-lb. T and girder rails. Owns 30 passenger and 3 express cars. 
OFFICERS.—Pres., 3. L. Kilgour; V.-P., Chas. Kilgour; Sec. & Treas.» 
A. J. Becht; os. Sec. & Treas., Morris McGrew, all of Cincinnati; Gen- 
gr., Chas. Smith, Findlay Offices, Findlay, O.—V. 88, p. vee 1439; 
Ve 89, Dp. ToB, “412, 471, 529, "543; Vv. 9i, D- 158: V. 100, p. 310 


TOLEDO FOSTORIA & FINDLAY | RY. 
ORGANIZATION .—Incorporated in 1900. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturtty. 
en ee. . emanate DED | mnmadtibinae 
Stock, pref. 5% —-. [3908)...s* nes Q-J 800,000 See text. 
First mortgage $450,000 gold) 1900 5S¢A-O 385,000 Oct 1 1920 

CREED tihmadnsencduetdl cfinterest at veland Trust Go., Cleve., Trus. 


Bonds may be called at any time. Sinking fund began July 1 
$105,000 pane have been retired. 

Dividends.—1 4% is being paid quarterly on preferred stock. 

EARNINGS.—For calendar year 1914, gross, $215,171; net, $93,010. 


SDD Camas 50 miles between Toledo, Fostoria and Findlay. 
Portions between Pemberville and Toledo put in operation in a8 —_ 
OFFICER S.—Pres., . Greer, Morgantown, W. Va.; 
Fernsell Jr., Canal Dover; Sec. & Treas., A. J. Krantz, Onna "Wena 
Mgr., E. Smith, Fostoria.—V. 78, p. 704. 


TOLEDO & INDIANA RAILROAD CO.—A trolley road. 

ORGANIZATION.—Incorporated in Ohio in Jan. 1911 and in June 29 
1911 took over the Toledo & Indiana Traction Co. (V. 93, p. 230), 
all of latter’s liabilities, &c. The Toledo & Indiana Traction on Feb. 
1910 was successor of the Toledo & Indiana Ratlway, sold under foreclosure 
on Jan. 18 1910. V.90, p. 237, 448. Most of road is on private right of 
way. Franchises are perpetual except one for road crossings in lton 
= expiring in 1 

ws yh BONDS— Date. 

Stock 000 


gto 1.040. pcinntboness s24% #400000 Jan 3 15, 4% 
& In ac ist mortgage 
sete, 000 gold ($1,000) ..c*/fInt. at Cotusabin Tr. Co.,N a, oe 
Bonds.—Tol. & Ind. Trac. ist M. bonds are sub. to call at {03 5 “ rer int. 
on any int. date. V. 92, ~~ at = 
EARNINGS.—For cal. tet $247,107; net, after taxes, 
$77,976; bond int., $20,000; "ine 41,600; surplus, $16,376. 
ROAD.—Uperates 55.91 miles of track (of which 47.54 are on private 
right of way) from Toledo westerly to Bryan. Enters Toledo over tracks 
of Tol Toledo Rys. & Lt. Co. 
ee aot. DO, Pees V.-P., S. >. Carr; _Sec., me ie 
man Jr.; Treas en 
H.d. Warren, all of Toledo.—V. 90, tas, “915, 978; 7 92, “J i244. 1375; 
¥: 93, p. 230, 287; V. 96, Dp. 1774. 
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Interest. Outstanding. Maturity 





stock ($100), thneben in Nov, 1911 to $400,000, of which $200,000 is pref. 
MA 1260. On Oct. 15 ’16 leased for 990 yrs. Trenton Street Railway, 
Mercer County Trac., Tren. Ham. & Ewing Trac. and Trenton Pennington 
pA =a well St. 4+ at a rental of $80,000 the 1st yr., $82,500 the 2d, $85.,- 

Bd gl then increasing $5,000 yearly until the maximum of $150, 000 


= he. “14 1915 the P. U. Comm. decided that the proposed wtihdrawal 
“i the sale of 6 tickets for 25 cents was not just and reasonable. V. 102, 

- 68. The company, it is expected, will take the case to the Supreme Court. 

P EARNINGS .—For cal. Tr 1914, gross, $776,549; net, after taxes, 
$278,751. In 1913, gross, $771,037; net, after taxes, ’$3 14,400. 

ROAD .—Owns and controls by lease about 72 miler ot “rack, comprising 
all local street railway in Trenton and interurban lines tu rardville, Trenton 
Junc., Pennington, Hopewell, Lawrenceville, Princeton and Hamilton 
Square The new tracks have 90-lb. Johnson girder rails. 

OFFICERS.—Pres., Rankin Johnson; V.-P., J. H. Pardee. V. 93, 
Dp. 797, 1260; V. 94, p. 828; V. 101, p. 616; V. 102, p. 68. 


(1) Trenton Street Ry.—Trolley. The United Power & Transportation 
Co. owns 19,969 out of the 20,000 shares of stock outstanding. 
yan —Is leased to Trenton & Mercer Co. Trac. Corp. (see above). 

. . D. . 

ORGANIZATION .—Formed June 29 1898 by consolidation of the Tren- 
ton ny Ry., Mulberry Street —_— Ry., Pennington Avenue 
Passenger and Ewing a Se 

On June +63 1899 the Mercer ounty Traction Company was formed 
with a capital of $100,000 to enable the Trenton Street Railway Com- 
pony to build an extension of 11.42 miles into Princeton and in the city of 

enton. The entire stock is owned by the Trenton Street Railway. Is 
operated as a of Trenton St. Ry. system. In June 1903 acquired entire 
sap. & yor ney Anges of Trenton ennington & Hopewell St. Ry., bb ays 
is also ps part of the Lege St. Ry. System and whose bonds it 
Een sy ae, pe Also on on Gy 1906 acquired entire capital stock 

$200 penne) | the Trenton Hamilton & = vane Sreeeen Co., 0 ted as part 
t. Ry. System, guarantees its bonds, “principal and interest. 

th io erty increased auth. stock io $1. 000,000 to $2,500,000. 
Nyy AND BONDS— Date. Maturity. 
Stock, $2 ,500,000 ote Ct nomteone 


yur dene acco 
saten F 000, gold ($1, 000) 1891 (918 060 
go: due 
each 0,000 ib2e-1080 
(820, 060 due oy tg 2 
,000 631 


Interest at Mechanics ics. 
Bank, ton, N. 

Consolidated mo » gold) 1898 S¢gJ-J 7 1938 
$2,000,000 ($1,000) _...c* }Interest in ton and at Real ! Estate Title 

Sa Oh, ye Pes Se irard Tr. Co., 

Trenton St Ry gen M $500. a ae 1911 6 J-D a og +2 June 1 1941 
000 gold ($1,000)_____- pane? bis Co., N. . trustee 

Trenton Pennington & Ho 1903 4 OY S50, 600 June 1 1943 

$350, qf a at delity Trust Co., Newark, Tae. 


frst 
d, teed aranteed prin. & int. by Trenton Street 
rent ton Hamilton & E ist i ate ‘af 1 ri 4 


1905 5 350,000 Nov. 
bi 000 ($1,000) gold. _c*| Int. at Est. T. Ins ms Py ou Fay Youd 
Mercer ‘Co Tr 1st M 300, etd; 


Interest. 


6¢A-O 


nding. 
,000 


1904 5J-J 

gold ($1,000) guar p & i c*fReal Est. Tit. Ins. & am x 
Bon 900,000 consolidated 5s of 1898 are reserved 
Trenton St. Ry. gen. M. bonds are sub. to call at 105 and Int. on anv int. 


day. V.93,p.797. Mercer County Trac., Trenton Pennington & Hore- 
well and Trenton Hamilton & Ewing Trac. ds are guar. p. & i. by end. 
ee . 


by Trenton St. Ry. V 
Pres., John Rigg: Sec. and Treas., T. W. Groene Jr.; 
on 81, p. 1175; Vv. 9i, D. 1513; V 92, p. 796: Vv. 93, p. 528, 797; V »D- 


828 
NEW W JERSEY & & PENNSYLVANIA - TRA ACTION CO.—A trolley road. 
~$ ~ interests 2 a County Interurban Ry.. 
wana also contro the Trenton City Bridge Oo 


ORGANIZATION 7 Eamepesnans 5 in New J on Nov. 14 1901 and 
acquired the Trenton Lawrenceville & Princeto -, the srenten Law- 
reqeer & Princeton Extension RR. and the "brincston Street Ry. 

Sas ay 13 1913 the Trenton New by Lambertville St. 4 ardley 

e & Trenton St. Ry. and th ewtown & Yardley 8 . Ry., for- 
pan owned, were taken over by the Bucks County saan & y. See 
that company under “Newtown, Pa.’ 
PP + ‘asad are perpetual, except in Trenton, which is for 50 years from 

Fares.—On Feb. 23 1912, owing toa Court decision, reduced fares from 
Teesten $0 Yardley from 10 to 5 cents. V. 94, o4.D, S31. This decision was 

reversed by the New Jersey Court of Errors and Appeals on Nov. 18 1912. 
In Jan. 1913, in response to a petition by the receivers, the Board of Public 
Utility Commissioners oe La rate of fare between Trenton and Princeton 
at15 cents instead of 1 A petition to further increase the fare 
between =ere oe £.# to 020% cents was denied by the Board of P. U.Com. 
on Dec. 


PA AND BO NDS Date. Interest. Outstanding. Maturity 
$1,050,000 (8000).-<-- ----  cseaes SEO MOD. dn cccueceuc 
ist se ait $3 ,000 ,000 veld 1902 gM.N 600,000 Nov 1 1932 


aciedianwh din c* tf Int. ae Trenton Tr. & Safe Dep. Co., trustee. 


raed pin g—-Compeiate 1 13.25 miles, as follows: N. J. & P. Trac. in Trenton 
; Trenton Lawrenceville 


and Lambertville & ;rmceten RR., 
9.56 miles; Tren. Les, ion RR., 1.46 miles, and Prince- 


“7. Princeton Extensi 
ton St. Ry., 0.53 mile. Gauge, 4 ft. 8 in.; 70 and 80-lb. T ale and 90-Ib. 


ARNINGS are year end. June 30 1915 (Princeton Division). gross, 
280. 297; net. $27.2 


OFFICERS java Ss yaney ae W. t. Pee. V.-P. & Gen. Mgr. 
Gaylord Thompson ‘Trenton ter T. Bilyeu, Phila.— 
v. - 83. D. 213, 272; V. 88, p. stitk V. 94, p. Miz” 631; V. 95, p. 176; V. 96, 





TROY, N. Y. 


TROY & NEW ENGLAND RY.—A ieee road. 
On July 1 1907 control was a e Del. & Hudson Co. interests, 
all indebtedness was adjusted an root discharged. V. 85, p. 100. 


ORGANIZATION .—Incorporated Dec. 17 1889. Mostly private right 


of ora frre perpetu 
CK AND BONDS— Date. Interest. Outstanding. Manurtey . 
Stock | $350 ,000 (S100) el Diddicieh Suteieas > .ebmee es $180,000 See text 
ist yaarteage $160, 000 gold oo 5¢F-A 160 ‘000 Aug 1 1945 
DE Snestenudcecanesmnnd nterest at office of company, Albany, N. Y. 


ROAD.—Total track, Paton sidings, 9.15 miles; standard gauge, laid 
with 65 lb. rail: running ‘trom Albia to Averill Park. 


Dividends.—In 1910, Jan., 4%. In 1911, Jan., 4%; Dec., 4K%. 
1912, Dec. 3% In 1913, 2%. In1914, 2%. 

EARNINGS.—For year ending June 30 1915, 
627; other income, re charges, taxes, &c., $1 
deficit for year, $1,3 


OFFICERS semi oh F. 


In 


, $34,160; net, $14,- 
,919; dividends, $4,500; 


Loree, New York; V.-Ps., C. 8. Sims and 
H. =. Weatherwax, Albany; and W.H. bt eae ‘New York; Asst. to Pres., 
w. ag > E New York; Asst. to V.-P. H. Parker, N. Vue 
hua Ww .H. Elder; Tonge the F F. Atherton, Alay: me 4 8 H. Davies, 
N. Y.; Gen. Mgr., Chas. F. Hewitt, Albany. —vV. 83, p. . 85, p. 100. 
rrr 
TUSCALOOSA, ALA. 


cP RAINGHAM-TUSCALOOSA RY. & UTILITIES SECURITIES 


ORGANIZATION .—Incorp. in Va. Mar. 13 1913 as a holding 
and owns entire stock of the Birm.-Tusc. Ry. & Utes Co. Ging compan 
Feb. td hw Aa. with $3,500,000 stock, as successor to the Birm. & ait 
Ry. & -, Sold at foreclosure Dec. 30 1912). In the latter part of 
1915 the Utilities Co., it is stated, absorbed by m mt Vane Tuscaloosa Ice & 


Light Co. and filed a mor age COV the pomnleet perties to secure 
an issue of $1,000,000 bon Sovertag he som dt panceasl and the 


gas and electric franchises are of 30 years’ Secdee. 





JAN., 1916.] ELECTRIC 
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RAILWAYS 








STOCK AND BONDS— 

DOU PO MEAOD occas cccm 3 bedded 

Birm-Tusc Ry & UtilComtge) 1913 52g M-S s 

» $7:G00,000 ($100, $500 &}Int. at Fidelity Trust Co., Phila., Trustee. 

Birm-TuscRy&UtilCo poses 1913 6g M-N 600,000 May 1 1916 
$3,500,000 ($500 & $1,000) |Girard Trust Co., Phila., Trustee. 

New mortgage $1,000,000___- __.. _______ See text 

m@ Bonds.—All of the bonds are pledged as collateral for the notes. The 

bonds are red. on and after Nov. 1 1916 at 105 andint. Notes are subj. to 

call at 101 and int. V. 97, p. 363. 


ROAD .—Operates about 14 miles from Tuscaloosa to Holt. 
to Birmingham is under construction. 
 OFFICERS.—Pres., F. E. Calkins, N. Y.; V.-P., R. M. Brown, Nor- 
folk; Sec. & Treas., Henry Cross, Phila.—V. 97, p. 363; V. 98, p. 452. 
EE 


VICKSBURG, MISS. 


VICKSBURG LIGHT & TRACTION CO. 

ORGANIZATION.—Incorp. in Miss. on July 1 1912, taking over the 
Vicksburg Trac. Co., Vicksburg Lt. & Pow. Co., Vicksburg & Yazoo Trac. 
Co. and Electric Power Co. Operates the entire street railway and electric- 
lighting. business in Vicksburg and suburbs. Franchises in Vicksburg run 
to (a) street railway, 1948; (b) lighting, 1946. For railway outside the city. 
has grant from United States Government. 


Date. Interest. arr eed Maturity.. 


Extension 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity 
Stock $1,000,000 ($100) -._..-. ___- Ct Se FP OU? ae 
First mtge $1,500,000 gold) 1912 5 J-J 765,000 July 1 1932 


($500 and $1,000) _.__c*tf {Int. at Cent. Trust Co. of Ill., Chic., trustee. 
Debenture bonds $400,000) 1912 6 J-J 250,000 July 1 1922 
gold ($1,000)_.______ c* tf }Int. at Cent. Tr. Co. of Ill., Chic., Trustee. 
Bonds .—$735,000 lst mtge. bonds are reserved for additions and exten- 
sions at 85°% of cost. Red. at 105 and int. on any int. date. V.95, p. 49. 
Debentures are red. at 101 and int. on any int. date. See V. 96, p. 488. 
EARNINGS.—For 12 mos. end. Dec. 31 1914, gross, $187,019; net, 
@ ter taxes, 374,057 . 


ROAD.—Owns and operates 11 miles of track; standar : 
80-Ib. T rails: 20 cars. eae 
OFFICERS.—Pres., Wm. B. Walter, Chicago; V.-P..J.N. McCallum; 
Sec. & Treas., I. CO. Elston Jr.; Acting Gen. Megr., A. J. Bemis.—V. 95, 
49: V. 96. p. 287, 488: V. 99, p. 200, 895. 








VINCENNES, IND. 
VINCENNES TRACTION CO. 
ORGANIZATION.—Vincennes Citizens’ St. Ry. purchased the Vin- 
cennes Trac. & Lt. Co. in Dec. 1909 and changed name to Vincennes Trac. 
Co. New company issued $350,000 stock and canceled all com. & pref. of 
Vincennes Trac. & Lt. Co. except 5 shares com. representing certain charter 
and franchise rights. Franchises expire 1931. 


—_— 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
i ee er ee ee ee J $350,000 ee text 
Vin T&L ref mtge, $600,000] 1906 5g M-N 35,000 July 1 1923 

($1,000) gold Se c*jInt. at Mercantile Tr. Co., St. Louls, Trustee. 
Vin Citizens’ St Ry first mtge) 1903 5 J-J 200,000 Jan 1 1923 

Int. at Columbia Tr. Co., N. Y., Trustee 


ve get | ($500) .....- c* 
Bonds.—Of the refunding bonds $200,000 are reserved to retire Vincenn«s 
Citizens’ Street Ry. issue and $350,000 for improvements; $15,000 are In 
treasury of company. Subject to call at 10244. No sinking fund. 
Dividends .—Initial div.— 4 %—pald Oct. 1910 and same amount quar. 
$e and inci. yy 4 a 3 In Fete ete a, nmogee and paid 4%; In 
2 JaR.. o> ® o: July. ®- In . Oct., - In 1914, 
Jan., 4%: April, 4%. No later information. . 


EARNINGS.—For cal. year 1913, gross, $69,579; net, $20,639; interest, 
$11,750; balance, $8,889. , , 


ROAD.—Operates about 10 miles in city of Vincennes. 56, 70-Ib. T rail. 
Standard gauge. Various extensions have been proposed. 


OFFICERS.—Pres., S. A. Culbertson; V.-P. and Mgr., S. S. Bush; Sec., 
M. T. Caldwell.—vV. 88, p. 1004. 


—_ 


VISALIA, CAL. 
VISALIA ELECTRIC RY. 
Is controlled by Southern Pacific Co. 
ROAD.—Operates 48.69 miles of standard-gauge track connecting 
Visalia, Exeter and Lemon Grove, and country adjacent thereto. 


ied WARREN, MASS. 
ESTER & WARREN STREET RY. 

ORGANIZATION.—Incorp. in Mass. in May 1915 as successor to the 
Warren Brookfield & Spencer St. Ry., which was sold at public auction on 
car 81915. Capital stock, as approved by Mass.P. 8S. Comm., $106,000. 

otes payable, $54,000. , 

Operates 20 miles of track between Warren, West Warren, Brookfield, 
West Brookfield, North Brookfield and Spencer. 17 pass. cars. Earnings 
for ie ending June 30 1915, gross, $47,288. 

OFFICERS.—Prest., Frank L. Palmer; Treas., O. E. Williams, Clerk, 
F. H. Mills.—V. 100, p. 2168. 














WARREN, PA. 


WARREN & JAMESTOWN STREET RY,.—A trolley _road. 

ORGANIZATION.—Inocorporated in New York and Pennsylvania and 
consolidated Jan. 15 1904. rivate right of way, except in Jamestown 
where company has a 50-year franchise and 3 or 4 miles of public right of 
way. for which perpetual franchises are held. 


STOCK AND BONDS--~- Date. Interest. Outstanding. Maturity 
Sent, Seen nee eee Cees $200,000 Jan. ‘163% 
First mortgage $300,000____f 1904 5 J-J 300,000 July 1 1934 


(Interest at Warren (Pa.) Trust Co., Trustee. 
Second mortgage, $100,000,) 1908 6% 100,000 Jan. 11918 
old, not redeemable. ._- \Interest at Warren (Pa.) Trust Co., Trustee. 

ividends.—In 1908, 4%; in 1909, 8%; in 1910, 8%; in 1911, Jan., 2%; 
in 1912, Dec. 2%; in 1913, July,4%. 1n 1914, Jan..3%; Feb.,2%; July, 
5%. In 1915, Jan., 3%; July, 3%. In 1916, Jan., 3%. 

ARNINGS.—For 12 months ending June 30 1915, gross, $119,854; net, 
$48,489; int., taxes, &c,, $25,778; rentals, $8,323; dividends, $12,000; 
charges to Gopreciation account, $15,536; deficit, $13,148. 

OAD.— perates 2134 miles of track from Warren, Pa., to Jamestown, 
N.Y. Enters Warren over tracks of Warren Street Ry. Does an express 
business. Standard gauge. 70-Ib. ralls. 6 cars. 

OFFICERS.—Pres. and Gen. Mer.. David _H. Slggins; V.-P., Homer V 
yreee a wee.. Treas. & Supt., 8. Q. Smith, all of Warren.—V. 85, p. 1520: 


— 


WARSAW, IND. 


WINONA INTERURBAN RY,—A trolley road. 

Defauli—Plan.—Oct. 1 1915 int. on Peru Div. bonds, and Jan. 1 1916 
int. on Goshen Div. bonds defaulted. The proposed plan of reorganization 
poet for the issuance of $1,087,480 ist M. and $1,256,220 2d - 5% 

0-year bonds (to be, Feapestivery,. 1st and 2d liens on the entire property), 
to take up the present bonds as follows: 60% 1st M. and 40% 2d M. 
bonds for the Goshen Div. bonds and 40% 1st M. and 60% 2d M. bonds 
for the bonds of the Peru Div. Int. to be calculated to and the new bonds 
dated July 1 1915. Int. on the 1st M. bonds will be payable J. & J.; int. 
on ae M. bonds will be cumulative at the rate of 5%, payable when and as 
earned. 

Under date of Jan. 22 1916 we were informed by an officer of the com- 
pany that a majority of the bonds had been deposited under the plan, and 
that it was hoped to complete all arrangements and issue the new refunding 
bonds within the next 30 days. 

Committee for Goshen Div. 1st M. 5s.—J. D. Mortimer, Pres. North 
American Co., N. Y., Chairman; H. H. Phillips, 209 So.’La Salle St., 
V.101, 





Conege. Sec.; Central Trust Co. of Illinois, Chicago, depositary. 
p. 1975. 





ORGANIZATION.—Entire common stock is held by directors. Fran- 
chises are for 50 years. Leases the Winona & Warsaw Ry. ($10,000 stock 
and $44,000 bonds), operating 4 % miles of track, for 99 years from Jan. 1°10 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
CCRT BEOO WOO LetUCloock cone cudanee ll l—FR eee 
Pe SOS eee 2 Pe Uisces. cee 5 geeenee Siete an bccn enee 

1905 5 g¢J-J 750,000 July 1 1925 


Int. at First Trust & Sav. Bank, Chic.. Trus, 
Peru Division first mortgage,J 1906 A-O 1,593,700 Oct 1936 
$2,000,000, gold Union Trust Co., Indianapolis, Ind.,Trustee. 
Bonds.—Gosnen Division bonds are a lien only on the section of road be- 
tween Warsaw and Goshen. Of the amount reported outstanding, $52,000 
are unsold but used as collateral for loans. Are subject to call at 105 and 
int. on any int. date. Peru Division bonds are a lien only on section of road 
between Peru and Warsaw. Amount reported outstanding includes $290,- 
200 bonds sold and $1,303,500 used as collateral for loans. 
EARNINGS.—For fiscal year ending June 30 1915, gross, $218,621; 
net, after taxes, available for fixed charges, $53,288. 
ROAD .—Operates 70 miles between Goshen and Peru. 
of track between Warsaw and Winona Lake. 
OFFICERS.—Pres., Wm. D. Frazer, Warsaw; V.-P., J. F. Beyer; Sec. 
& Treas., H. C. Anderson, Pittsburgh, Pa.; Asst. Sec. & Treas., J. ©. 
Schade, Warsaw; Supt., C. F. Franklin, Warsaw.—V. 87, p. 1359; V. 101 
p. 1093, 1190, 1975. ’ 


Goshen Div ist mtge $750,- 
000 gold ($500 and $1,000) 


Leases 434 miles 








WASHINGTON, D. C. 


WASHINGTON RAILWAY & ELECTRIC. 

Wi m Utilities Co. (see below) owns $2,785,300 common stock. 

ORGANIZATION.—Incorporated as the Washington & Great Falis Elec- 
tric Ry. Co. July 29 1892 by special Act of Congress; name changed to Wash- 
ington Ry. & Electr's Feb. 11902. On Feb. 4 1902 purchased the assets of 
the Washington Traction & Electric Co., sold at foreclosure Nov. 24 1901, 
and reorganized according to plan in \. 73, _ 554, and acquired the Colum- 
bia Ry. and the Metropolitan RR. by deed in fee, subject to their mortgage 
debt. The last two roads constituted 57.71 miles of track. During 1912 
merged with the Anacostia & Potomac River RR. (25.33 miles) and the 
Brightwood Ry. (12.45 miles), both of whose stocks had previously been 
owned. In 1912 also transferred to the Potomac Elec. Pow. Co. the com- 
pany’s interest in the Great Falls Power Co. Company furnishes power 
to the Wash. Balt. & Annap. Elec. Ry. and to the Washington-Virginia Ry. 
Franchise perpetual. 

Future Financing.—The company having practically reached the limits 
of its borrowing powers under existing mortgages, it is considering plans for 
permanent financing into the distant future, but up to latest dates no 
conclusion had been reached. 

In April 1915 the P. U. Comm. auth. the issuance of $366,500 6% 10-year 
debenture bonds for improvements (not included in amount reported out- 
standing). On July 20 1915 the company appealed to tae District Supreme 
Court to Norge td the Commission to authorize $341,000 additional bonds, 
alleging that the Comm. refuses t? permit a bond issue made necessary to 
cover certain improvements ordered by it. V. 101, p. 371. 

The Potomac Electric Power Co. having applied for permission to issue 
$495,000 general impt. 6% debenture bonds, and the Comm. a. 
granted authority to issue only $79,500 of this amount, has also appeal 
to the Dist. Supreme Court. V. 101, p. 374, 618. 

Favorable Rate Decision.—See annual report for year and Dec. 31 1914, 

V. 100, p. 1251. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $6,500,000 ($100)_. -.-. Q-M $6.500,000 Dec’15, 1% 
Pref, 5% , $8,500,000 ($100)... -... -M 8,500,000 Dec'15,1% 
Consol py Ay peg) 1902 4zJD 11,642,350 Dec 1 1951 

($1,000 & $500) gold__c* tfj Int. at vu. + mite. & Tr. Co., N. Y., trustee. 

- 'e 


Met. RR. ist 1,850,000 Feb 1 1925 

000) gold ($1,000) not sub-}Interest at Baltimore Trust & Guarantee Co., 
“tf Yet c*tf}) trustee, Baltimore. 

Anacostia & Potomac River{ 1899 5 g A-O 2,979,000 Apr 1 1949 
first mtge $3,000,000 goldjInt. at Baltimore Tr. & Guar. Co., Trustee 
($1,000) sinking fund.c*tf| May be called at 112%. 

Stock and Bonds.—The preferred stock became cumulative on June 1 1904; 

e remainder of the consol. bonds ($5,857,650) are reserved for the retire- 
ment of underlying liens. Entire issue is subject to call upon 3 months’ 
notice on any interest date at 105 & in G 

A portion of the property covered by the Met. RR. 1st i. may be 
sold and proceeds applied to a sinking fund for the retirement of the bonds 
at not exceeding 110 and int. Bonds cannot be drawn. Of the Anac. & 
Potom. Riv. bonds, $462,000 are guar., p. & i., by Washington Ry. & Elec. 
V. 87, p. 36. $21,000 have been canceled. 

Dividends .—On pref. at rate of 5% per ann. since Dec. 1 1904 to and Incl. 
Dec.1915. Oncom., 1st div., 1%, was paid Dec. 1 1909; in 1910, 2%; in 
1911, 2%; in 1912, 4%; in 1913, March, 1%; June, 144%: Sept., 1%%: 
Dec., 14% and1% extra. In 1914 and 1915, 7%. 

Potomac Electric Power Company. 

BONDS— Date. Interest. Outstanding. _ Maturity. 
First mortgage (see text) gold} 1904 $1,700,000 June 1 1929 
(O95 Be dnewcnea son =8-f Int. at Comm. Tr. Co., Jersey Ci rustee. 

: 


mtge ($1 eh 
J 


ty, T 
Cons. mtge., $7,000,000, 1906 5g J-J 5,300,000 July 1 1936 

($1,000) gu p & i by Wash{ Int. at Commercial Trust Co., Jersey City, 

By & Biles Oo.....0<< c.tf| Trustee. 

Bonds.—The first mtge. bonds are red. any int. dateat110&int. Auth- 
issue was originally $4,000,000, but was subsequently reduced to $1,700,000. 
Of the $7,000,000 new consols, $1,700,000 are reserved for prior liens 
They are guar., prin. and int., by Washington Ry.& Eec. Co. A sinking 
ge “> per annum of bonds outstanding began Jan. 1 1908. See V. 
83, p. 100. 

ROAD—The Washington Ry. & Elec. Co. controls the principal street 
railroads in the District of Columbia and also the Potomac Flec. Power Co., 
which alone is operating, or authorized to operate, in the national capital, 
and which controls the Great Falls Power Co. with undeveloped water power 
on Potomac River. The railroad companies have 163.73 m. of track (all 
under electric traction), while the electric-light company has 227.64 miles of 
subways with about 857 miles of ducts, being added to each day, besides 
many miles of overhead wires. Owns about 711 passenger cars. The 
following shows the total outstanding stock of the companies controlled and 
the amount of the total shares acquired in each instance by the Washington 








Ry. & Elec. Co. 
Capital Amount Am’t not 
Name of Company— Mileage. Stock. Owned. Owned. 
Georgetown & Tenallytown RR- 8.71 $200,000 $161,600 $38.4086 
Washington Woodside & Forest 
Glen Rallway & Power..-.---- 2.94 25,000 25,000 None 
Wroensnasen & Rockville Ry_--.11.49 250,000 250 ,000 None 
City & Suburban Rallway-.----- 41.48 1,750 ,000 1,673,690 76,400 
Washington & Glen Echo RR--- ---- 200 ,000 197,150 2,850 
ew DAINGRES. 2c< xalsn ben < 64.62 $2,425,000 $2,307,350 $117,650 
Lighting— 
Potomac Electric Power......-..---..- $6,000,000 $6,000,000 None 
Votes: OD SOIROORIN 60 chon ccoenecda $8,425,000 $8,307,350 $117,‘50 
The Washington & Rockville Ry. went into receiver's hands April 1 1911, 


but receivership was terminated in Oct. 1912. The company refunded its 
debts by issuing $100,000 new ist M. 5% bonds (auth. issue $250,010; 
Amer. Secur. & Tr. Co., Wash., trustee) and increased its capital stock fram 
$50,000 to $250,000. 

The Washington Rallway & Electric owns the following bonds of tie 
constituent companies, which, together with the shares of stock oewn-d 
above, are pledged under the $17,500,000 consol. mortgage; $100,000 
‘entire Issues) ist and 2d mtgs. of the Georgetown & Tenallytown Ry.; 
$40,000 1st mtge. 6% bonds of the Washington Woodside & Forest Glen we 
& Power; $95,000 out of a total issue of $100,000 ist M. bonds of the Wash. 
& Rockville Ry. (remaining $5,000 belng owned by the Wash. Ry. Relief 
Assn.); $200,000 1st M. and $50,000 2d M. (entire issues) of the Washington 
& Glen Echo RR. Total, $485,000. 

EARNINGS.—On all properties for calendar years. Report for 1914 in 
V. 100, p. 1251. 





1914. 1913. 1912. 1911. 
Gross earnings .....<..<- $5,048,435 $4,943,315 $4,648,328 $4,336,519 
Operating expenses----- *2,587,463 2,414,910 2,287,820 2,190,611 
Net earnings--....---- $2,460,972 $2,528,405 $2,360,508 $2,145,908 
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EARNINGS (Con.)— 


1914. 
Other income 


$33,891 

Total income $2,494,863 $2,538,627 $2,373,741 $2,162,060 
Fixed Charges.........-- $1,453,390 $1,381,977 $1,348,011 $1,311,152 
Div. on pref. stock (5%) 0 


425,000 425,00 25,000 425,000 
Div. on com. stock... -(6%)455,000 (6 34)422 ,500(4%)260,000 (2 %)130,000 


$161,473 $309,150 $340,730 $295,908 


Passengers carried during 1914, 86,018,313, of which 20,200,541 were free 
transfers. 


* Includes depreciation of equipment for 6 mos. ending Dec. 31 1914, in 
accordance with Inter-State Commerce Commission classification of ac- 
counts, effective July 1 1914. 

Latest Earnings.—For 6 mos. end. June 30 1915, gross, $2,601,738; net 
(after deprec.), $1,103,942; oth. income, $37,524; charges, $593,212; 
surplus for divs., $548,254. 


OFFICERS.—Pres., Clarence P. King; V.-P. and Compt., W. F. Ham; 
Treas., C. E.- Brown; Sec., S. . Bowen. General offices, 14th and 
East Capitol Sts., Washington.—V. 95, p. 237, 481, 819, 1209; V. 96, p. 
948, 1361; V. 98, p. 528, 764,1074, 1241, 1768, 1847, 1995; V. 99, p. 344, 
469; V. 100, p. 231, 400, 644, 1251, 1350; V. 101, p. 371, 529. 


(1) City & Suburban Railway —Underground electric and overhead 
trolley. Bonds, first mtg. 5% gold, $1,750,000. Denomination $1,000, 
coupon. Date, Aug. 1 1898; interest payable February and August at 
Baltimore Trust & Guarantee Co., Trustee. Maturity Aug. 11948. The 
bonds have a s. f. of $25,000 yearly from any surplus remaining after pay- 
ment of 6% on the stock, but ‘the bonds cannot be called. Receiver- 
ship—In Oct. 1901 receiver was appointed. On Feb. 1 1902 interest 
defaulted, but was paid later in the month by the trustee. V. 74, p. 428. 
Receiver was discharged on Sept. 22 1905. On Oct. 19 1910 acquired the 
Wash. Berwyn & Laurel Elec. Ry. (9 miles) from the Wash. Balt. & Annap. 
Elec. RR. V. 91, D. 947. 


1913. 1912. 1911. 
$10,222 $13 ,233 $16,152 








BALTIMORE & OCEAN CITY RY.—A trolley road. 


ORGANIZATION .—Incorp. in Maryland in 1913 as successor to Balt. 
& Wash. Transit Co. of Maryland, sold under foreclosure. The road is 
being rebuilt and extended and is now being operated from 14th and Ken- 
nedy Sts., N. W. (Wash., D. C.). to Tacoma Park, Md., about 3 44 miles. 


STOCK AND BONDS— _ Daie. Interest. Outstanding. 
Stock $1,000,000 ($100) 10, 
ist mtge $1,000,000 goldf 1913 5 semi-ann 66,200 3 
($1,000) red at 105 & int_c|Int. at Fidelity Tr. Co., Balt.. Md., Trustee. 
Bonds .—Of the $66,200 outstanding bonds, $20,000 was used to take up 
receivers’ certificates and remainder for impts. and extension. 


ROAD .—Operates about 344 miles of track from 14th & Kennedy Sts., 
N. W.., to District line at Tacoma Park, Md. Proposed extension of 14% 
miles through Takoma. 60 & 100-Ib. T rail; girder rail on new extension. 
Transfers passengers at 14th aad Kennedy Sts. to Capital Trac. Co. One 
fare any place in Dist. of Col. 4 cars of the Cap. Trac. type. 


OFFICERS.—Pres., Chas. Selden Jr., Wash., D. C.; V.-P., H. W. Wil- 
liams, BaJt., Md.; Sec., Paul Sieman, Wash.; Gen. Mgr., W. A. Mellen. 


CAPITAL TRACTION.—An underground trolley road. 


ORGANIZATION—lIn the fall of 1895 absorbed the Washington & 
Georgetown and Rock Creek companies. See V. 61, p. 283, 328. 588. 

Ongena’ Agreement.—On Dec. 31 1914 entered into an agreement with 
the ener Byes & Maryland Ry. for through service, with a division of 
fares based part on the relative service rend 

On Feb. 18 1914 the P. U. C 


Maturity. 


ered. 
- Comm. authorized the issue of the remaining 
$360,500 bonds, of which $160,500 have been sold. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturtty* 
Stock, $12,000,000 ($100) Q-J $12,000,000 Jan."16,1% 
New first mortgage, $6,000,-| 1907 5¢J-D 5,800,000 June 1 1947 

000, gold ($500) cjInt.at Union Tr.Co.of the D.of C.,Wash.,Trus 

Bonds.—Are not subject to call. Part of the bonds issued were used to 
redeem the $1,080,000 outstanding 4% bonds of the 1900 issue. 

Dividends—In 1898, July 1, 75 cents; Oct. 1, 75 cents; in 1899, 4 divi- 
dends of 75 cents each; in 1900, 334%; in 1901, 4%; in 1902, Jan., 1%; 
April, 1%; July, 1%, and on Aug. 20 an extra dividend of $4 per share was 
paid from proceeds of sale of old power house; Oct., 1%; in 1903, 4%4%; 
in 1904, 5%; In 1905,5 %%; 1906-1913, incl.. 6% ann.;in 1914 Jan..14%%,. 
April, 14%; July,14%%. In Oct. rate was reduced and 14% was paid. 
In 1915,5%. I1n1916, Jan.,1%%. 


ROAD .—Underground trolley, single track (incl. 2.112 miles operated 
under trakcage agreement), 47.055 miles; overhead trolley, 10.924 miles, 
single track. Total length of road (incl. 7.467 miles sidings and turnouts), 
65.399 miles of single track. Operates 319 closed motor cars, 122 open 
motor cars, 96 closed trailers, 103 open trailers, 9 snow sweepers, 5 sand 
cars, 48 miscellaneous; total, 702 cars. 80 to 104-lb. rail. 


REPORT.—For calendar years. 


Calendar Gross Net Other Int. and Balance, 
Year— Earnings. Earnings. Income. Tazes. Dividends. Surplus. 
1915 ___.$2,206,494 $1,054,210 $6,532 $417,168 (5%)$600,000 $43,574 
1914 _._.. 2,255,992 1,105,800 17,146 425,819 (5%) 660,000 37,127 
In 1914 52,227,070 revenue and 17,452,370 transfer passengers were 
carried, against 53,425,152 and 18,195,307, respectively, in 1913. 


OFFICERS.—Pres., Geo. E. Hamilton; V.-P., H. Hurt; V.-P. in Charge 
of Operation, J. H. Hanna; 3d V.-P., D. S. Carll; Sec., H. D. Crampton; 
Treas., R. D. Simms.—V. 92, p. 394, 456; V. 94, p. 278, 346; V. 96, p. 134, 
417; V. 98, p. 386, 757; V. 99, p. 815; V. 100, p. 396, 550; V. 101, p. 46, 129. 


WASHINGTON UTILITIES CO.—A holding company. 


ORGANIZATION .—Incorp. in Virginia (as Maryland-Virginia Ry.) 
Nov. 29 1911, amended Feb. 28 1912 and Nov. 7 1912, when the name was 
changed to the above. On Nov. 26 1912 merged with Washington-Virginia 
Ry., but the latter company (see statement below) was obliged to resume a 
separate existence, owing to refusal of the subsequently created Utilities 
Comm. of the Dist. of Columbia to allow the merged corporation to issue 
securities provided for in the merger agreement. Owns $2,785,300 com. 
stock of the Wash. Ry. & Elec. Co., 150 shares of Braddock Lt. & Pow. Co. 
Stock (valued at $20,000), $300,000 (of $300,350) of Washington & Great, 
Falls Ry. & Pow. Co. stock, and $575.00 com. and $282,000 pref. stock of 
the Washington-Virginia Ry. Co. 


STOCK AND BONDS— Date. Interest. 
Stock $5,468,000 Jan.’15,1% 


1915 5 Q-F 1,500,000 May 1 1916 
Fidelity Trust Co., Baltimore, Trustee. 


Outstanding. Maturity. 


Collateral trust notes $1 wees 
oon ($1,000) 


otes.—Are secured by pledge of $2,750,000 com. stock of the Wash. 


Ry. & Elec. Co. Red. at par and int. on any int. date on 30 days’ notice. 

Dividends .—Initial div. of 4% of 1% paid July 11912. In 1913,1%%. 
In 1914, 2%. In 1915, Jan.,1%. No later information. Company cov- 
enants not to distribute more than 2% per annum on the stock during the 
life of the notes. 

BARNINGS.—For calendar year 1913, gross, $233,152; net, after de- 
ducting interest, &c., $132,473; dividends, $107,160; bal., sur., $25,312. 

OFFICERS.—Pres., Norman Grey; Sec. & Treas., W. W. Spaid.— 
V. 98, p. 691, 1539; V. 100, p. 1350. 


WASHINGTON-VIRGINIA RY. CO.—Underground trolley in Wash- 
, overhead outside. 

ashington Utilities Co. owns $575,100 of the common stock and 
$282,000 of the preferred. 

ORGANIZATION .—Incorp. in Va. Oct. 15 1913 to take the place of 
former company of the same name which was incorp. in Vi a on June 22 
1910. The old co. on Oct. 20 1910 merged into the W: n Alexan- 
dria & Mt. Vernon Ry. (stock $1,500,000) and Washington Arlington & 
Falls Church Ry. fotos $500,000). Has private right-of-way; franchises 
in cities perpetual. 

The old comp’y was merged on Nov. 29 into the Wash. Utilities Co., 
but was subsequently obliged to resume separate existence. See Wash. 
Utilities Co. above and V. 98, p. 691. 





STOCK AND BONDS— Date. 
Prot a1 000 900 13100) soe text 

of $1,000, see te M-N 1,000,000 Nov 15,2 
Wash Alex '& Mt Ver 1st a) 1905 5gM-S  2°370'000 Mar 119 


$2,500,000 ($1,000) g..-c*/Int. at Real Estate Tr. Co., I . 
Sch Arlington & Pails Church Ry issues r. Co., Philadelphia 
6 J-J 100,000 July 1 1925 


ist M $100,000 gold 1895 
2d mtge $350,000 5 A-O 250,000 April 1 1953 
j Interest at Merchants’ Tr. Co., Phila., trust. 
First consol mtge hae 7 1908 5 g M-S 602,000 Sept 1 1958 
@00 gold ($1,000) _..c*j Int. at Girard Trust Co., Phila. trustee 
Stock.—Pref. is entitled to cum. divs. of 3% for year ending Nov. 1 1911, 
4% for next year and 5% yearly thereafter. Stock listed in Phila. & Wash. 
Bonds.—Of the Wash. Alex. & Mt. Ver. 1st M., $130,000 are in treasury. 
The bonds are subj. to call on any int. date at 110 and int., upon 3 months’ 
notice. See V. 80, p. 1176. $350,000 Wash. Arl. & F.C. ist consols are 
reserved for prior liens, $48,000 are in treas.; remainder are for betterments, 
&c. Bonds were guar., p. & i., by endorsement by Wash. Alec. & Mt. Ver. 
A sare 7 wo i = A = eg on oa ag ba on a mos.’ notice. 
nt. on the Wash. Arl. alls uw y. 1s - bonds, payable in Phila. 
Walter Hinchman, N., Y., is trustee. atid 
Dividends.—Initial div. on pref.—144%—paid Mar. 
14%%. In1912, 4%. In 1913, 1914 and 1915, 5%. On common, first 
div.—1%—paid March 15 1911; Nov., 14%. In 1912 and 1913, 3%. 
In 1914, May, 14%... In Nov. rate was reduced and 1% was paid. n 
1915, May, 1%. No later information. 


EARNINGS.—For 12 mos. end. June 30 1913, gross, $540,950; net, 
$297,114; bond int. & taxes, $200,568; surplus, $96,546. 


ROAD .—Operates from Washington, D. C., to Alexandria, Mt. Vernon 
Arlington, Ft. Meyer, Rosslyn, Clarendon, Vienna and Fairfax. Total 
track, 63.34 miles. Standard gauge. 79 cars (of which 59 are passenger). 


OFFICERS .—Pres., F. H. Treat, Wayne, Pa.; Sec., Gardner L. Boothe, 
Wash.; Treas., J. C. Freeland; Gen. Mger., R. W. King.—V. 98, p. 691; V. 
99, p.1301; V. 100, p. 1439. 


Interest. 


Outstanding. 4aturity. 
M-N $1,378,300 Morea 


15 1911; Nov., 


WASHINGTON BALTIMORE & ANNAPOLIS ELECTRIC RR.—A 
single-phase electric road. 


ORGANIZATION .—Incoryp. in Maryland on June 5 1905 as Baltimore 
Terminal Co. On March 31 1911 amended its charter, changed its name 
to Wash. Balt. & Annapolis Electric RR. and took over the Wash. Balt. & 
Annapolis Elec. Railway, sold at foreclosure (V. 92, p. 796, 957), per plan, 
in V. 91, p. 1328, 1386. Private right-of-way. 

In June 1912 entered into a 10-year contract with the American Express 
+ giving it the right to operate an express service over the company’s 


e. 

The Annapolis Public Utilities Co. was incorp. in May 1912 as a subs. co. 

and took over the Annapolis Gas & Elec. Co., which had outstanding 

$1.90.000 stock and $280,000 bonds. V.96,p.555. The Annapolis Public 
tilities Co. has $300,000 auth. com. stock., $172,700 issued. 

The common stock was d ted until Apr. 1 1914 with a manage- 
ment committee consisting of Geo. T. Bishop, Geo. R. Sheldon and Frank 
H. Ginn. V. 93, p. 231. This committee requested stockholders to ex- 
tend the agreement to Ae. 1 1916, stating that such extension would be 
for their best interests. - 98, p. ‘ 


STOCK AND BONDS— Date. 
Common, $3,000,000 ($50) * 
Pref $2,500,000 ($50) 6% non-c ___. 6Q 1,455,550 Dec '18,1% 
mortgage $7,500,000 1911 5 M-S 25,227,000 Mch 1 1941 
($1,000) c*.tf{Int. at Cleve. Trust Co., Cleve., or Safe Dep. 
& rust Co., Baltimore, Md. 
z Includes $183,000 bonds in treasury. 
Stock and Bonds.—pref stock is red. at 110. Bonds are subject to call 
at 105 on any interest date. 


Dividends .—On pref., initial div.—1 %—paid Oct. 1912: Dec., 424%: 
making 6% for the year. Has paid 144% quar. since to and incl. Dec. 1915. 


EARNINGS.—For calendar year 1914, gross, $816,939; net, $367,313; 
other income, $27,996; int., taxes, &c., $293,581; lus, $101,728. In 
1913, gross, $831,940; net, $408,314; other income, $10,896; int., taxes, 
&c., $289,590; surplus, $129,620. Revenue passengers carried in 1914, 
1,794,672, against 1,781,089 in 1913. 


ROAD.—Operates 112.646 miles of track between Baltimore, Washing- 
ton and Annapolis, of which 13.94 miles are operated under contract. En- 
ters Washington over tracks of Wash. Ry. & Elec. Co. 80-lb. T rails. 
Standard gauge Automatic block system in single track between Annapolis 
Jct. and apolis. 86 cars. Power is purchased from Potomac Electric 
Power Co. of Washington. 

OFFICERS.—Pres., Geo. T. Bishop; Cleve.; V.-P., F. H. Ginn, Cleve., 
Sec., Geo. W. Williams, Balt.; Treas., Geo. A. Craig, Balt., O.; Gen. Mer. 
J.J. Doyle, Balt.—V. 92, p. 957, 1375; V. 93, p. 231, 287, 409: V. 94, 
p. 561, 1051; V. 95, p. 751, 819, 1747; V. 96, p. 287, 555, 1222; V. 98, p. 
454, 840, 1246, 1389; V. 100, p. 557, 1342. 


Interest. Outstanding. 


Maturuy. 
$3,000,000 


WASHINGTON & OLD DOMINION RY. 


ORGANIZATION .—Incorp. in May 1911 in Virginia as successor to the 
Great Falls & Old Dominion RR., operating a 15-mile line between Wash- 
ington, D. C., and Great Falls, Va. Has leased for 50 years from June 1912 
and has electrified the Bluemont branch of the Southern Ry., extending 
from Alexandria to Bluemont, Va., about 54 miles. In 1912 completed a 
12-mile connection between Washington and Alexandria. 
ated, about 81 miles. 

OFFICERS.—Pres., Colin H. Livingstone; V.-P. & Gen. Mer., W. B. 
Emmert; V.-P., E. B. McLean; Sec.-Treas., A. K. Stratton; Asst. Sec.- 
Treas., M. W. Bowen. Office, Washington, D. C.—V. 95, p. 482. 


Total road oper- 





WATERLOO, IOWA. 
WATERLOO CEDAR FALLS & NORTHERN RY,.—Trolley. 
ORGANIZATION .—Incorporated in Iowa in 1895 as Waterloo & Cedar 
Falls Rap. Transit; name changed to above tn 1904 by amending articles 
of incorporation. Line opened between Waterloo and Cedar Rapids. 
Sept. 13 1914. Connects at Cedar Rapids, Ia., with the Chic. N. W. Ry. 
and Chic. Mil. & St. Paul Ry. Franchise perpetual. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Com ($100) $3,335,000 2,513,009 
1,087,150 See text. 


Pref stock $1,665,000, cum 6% 
1910 5¢J-J 5,259,000 Jan 1 1940 


First mtge gold $6,000,000 
ce*tflInt. at First Tr. & Sav. Bk., Chic., trustee. 


($1,000) 

Bonds.—Remaining bonds can be issued at 824% of cost of extensions. 
Subject to call upon 60 days’ notice on or after Jan. 1 1915 at 105 and int. 
Annual sink. fund of 2% of bonds out beginning with fiscal year ending 
not later than Dec. 31 1912. Louis Boisot is also trustee. V. 90, p. 850, 
915; V. 93, p. 528, 591. 

Dividends.—6% is being paid on pref. stock. 


ROAD.—Operates 135 miles of track, main line (of which 106 miles on 
private right of way and 22.44 miles under franchise) and 9.03 miles of 
sidings. 60, 75 and 85-lb. T rails. Steam equipment, 4 locomotives and 
155 cars. Electric equipment, 14 locomotives, 6 
cars, snow plows, sweepers, &c. 

EARNINGS.—For 12 months ending Dec. 31 1915, gross, $723,912; 
net, after taxes, $376,018. 


OFFICERS.—Pres., L. S. Cass; V.-P., J. F. Cass; Treas. and Auditor, 
W.H. Burk; Sec., F. E. Farwell; Gen. Man., C. D. Cass.—V. 87, p. 1665; 
V. 90, p. 700, 850, 915; V. 93, p. 528, 591, 873. 


—— EES 


WATERVILLE, MAINE. 
WATERVILLE FAIRFIELD & OAKLAND RY. 


ORGANIZATION .—Incorp. in Maine in 1902 as the Waterville & Oak- 
land St. Ry., but in 1911 increased its stock from $100,000 to $500,000 


cars and necessary work- 








JAN., 1916.| 
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($100) and changed name to present title. V.93, p. 1602. The $400,000 
eadeonet stock was turned over to the Central Maine Pow. Co. to pay that 
cotnane y for —s retired outstanding bonds of the Waterville & Oakland 
y and for procuring the conveyance of the “sme “g sang ag property 
pablo? ny belonging to the Waterville & Fairfield Ry. The Cen- 
tral Maine Power Co. assumes and agrees to pay all mas claims and in- 
cumbrances of every kind attaching to the property formerly owned by the 
Waterville & Fairfield Ry. & Light Co., so that the Waterville Fairfield & 
Oakland Ry. now owns both railroads, which connect at Waterville. 
V. 93, p. 1790. Waterv. Fairfield & Oakland Ry. has no bonds. 


ROAD .—Extends from Fairfield through Waterville to Oakland, 10.95 
miles. Standard gauge. 58 to 90-Ib. T and girder rail. 23 pass. and 5 
work cars, 2 snow-plows. 

OFFICERS.—Pres., Harvey D. Eaton; Sec., Geo. D.° Hegarty; Treas., 
Walter S. Wyman; Gen. Mer., Ralph J. Patterson.—V. 93, p. 1602. 1790. 








WAYNESBORO, PA. 
CHAMBERSBURG GREENCASTLE & WAYNESBORO STREET RY. 
ORGANIZATION .—Incorporated in Pennsylvania on June 17 1901; also 


owns a turnpike road, 43 miles, capital, $100,000, and an electric- light 
plant, capital, $30,000. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturtty- 
eo ae ee eee Bene Ae: ns -nnanane 


Preferred $300, 000, non-cum 


300 ,000 
300,000 July 1 1933 


First mortgage $300, 000 soit} 1903 VU Rae. 
($100 and $500)__-__- c*tf Js Interest at hambersburg Trust Co., Trustee. 
Second mortga $300,000 1907 9,500 Oct 1 1937 


5¢ 

($100 and $500) gold__c*tfjiInt. at Chiscabrere Trust Co., Trustee. 
ist ref mtge $1,000,000 ($100\ 1910 5 A-O 193,900 "Apr 1 1940 

and $500) tf {Int. at Chambersburg Trust Co., trustee. 

Bonds.—First mtge. bonds have no sink. fd. and are not subj. to call. 
2d mtge. bonds are subj. to call on any int. period at 105. No sink. fund. 
Remaining ist ref. bonds are reco~ved to take up underlying bonds and for 
extensions and improvements 

EARNINGS.—For year ending Dec. 31 1915, gross, $124,948; net, $76,- 
052; charges, $45,144; surplus, $30,908. 

ROAD .—Operates 31 miles of track from Blue Ridge Summit to Cham- 
bersburg. The extensions from Chambersburg to Red Bridge + was 
leased to the Chambersburg & Shippenburg Ry. of Chambersburg, Pa 

OFFICERS.—Pres., W. L. Minick; V.-P.. D. M. Wertz: Sec., N. 
Benedict; Treas., Jay F. Shank; Asst. Treas. and Gen. Man., R. D. ‘seams 
Aud.,C. W. Clever.—V. 90, p. 236; V. 92, p. 186. 


I 


WEBEB CITY, MO. 
SOUTHWEST MISSOURI RAILROAD CO. 


ORGANIZATION. ceo under the general sirens aa of - Mis- 
souril, and on Sept. 1 190 uired the Southwest Missourt Electric Ry. 
and the Webb Citv Northern Electric RR. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
I i enncntinenentanees anatbiathe u-c-chesammnaiiiee oN Bere oe 
General and refundin “@i} 1906 g M-S 990,000 Sept 1 1931 


$5,000,000 gold ($1,-}Int. at mecbere (Pa.) Trust Co. -» Trustee 
PRR LY SSeS AS SE a Bank of Commerce, N. Y. 
Webb City spenere mtge| 1905 5¢M-S 200,000 Sept 1923 
$200,000 gold___.___- ctf Int. at o- Dep. o'- me Pitts tee. 
Southwest ee Electric) 1903 52¢M-S 0,000 Sept 1 1923 
Ry ding and exten-}Harrisburg Ssrust Co., Harrah, Pa Trustee. 
den mtge $1,500,000___ tf) Int. payable at Nat. Bk. of Commerce, N.Y 
Bonds.—Of the $5,000,000 new bonds, $1,350,000 are reserved for prior 
liens and $2, abo" 000 for improvements and extensions. 
EARNINGS.—For year ending Aug. 31, 1915, gross, $584,129; net, afte 
taxes, $285.892; interest, $112,500; renewals and betterments., $27, 568 
dividends, $140,000; surplus, $5,824. 


ROAD I meen | 4 * —_ of track connecting Carthage, Carterville, 
Webb City, Pro ny .® rto Rico, Duenweg- yg A Neck City, Purcell, 
Ales. Joolin. Villa ane e and Chitwood, all in Missour!, and Galena Ip 

ansas 

OFFICERS.—Pres. and Treas., A. H. Rogers, Webb City. Mo.; V.-P., 
E. Z. Wallower, Harrisburg, Pa.; Sec., Geo. W. Reily.—V. 77, p. 38; 
V. 80, p. 1972; V. 93, p. 752. 


——ES 


WEST CHESTER, PA. 
THE WEST CHESTER STREET RAILWAY CO 


ORGANIZATION .—Incorporated In Pennsylvania Aug. 4 1890. Owns 
the Chester Valley Electric Light Heat & Power Co. and the Coatesvile 
Electric Light Heat & Power Cu. Franchises perpetual. 


STOCK AND BONDS— Date. Interest Guitensne. Maturtty. 
ee ee eh hake Ae NED cna eivcn aetna 
First mtg $1,000,000 ($1, 000) f 1902 5¢F-A 1,000, 000 Aug 1 1932 

ol e* tf lint. at West End Trust Co Phila., trustee. 
onds.—No sinking fund and bonds not subject to cal'. 
EARNINGS. Bik Feer ending sane 30: 
et. 


Toss Int.&Taz. Deprec. Surp. 
OS ee $147,514 sa 645 $56,828 $8,113 $6,704 
pi, SS | eae 151,548 70,610 56,892 3 44.7,546 6,172 


ROAD.—In operation frum Lenape, through West Chester, to Downing- 
ton and Gallagherville, 18 m.; gauge, 5 ft. 24 in.; rally, 70-lb. T; 20 cars. Ex- 
tension Lenape to Kenneth Square was completed Oct. 11904. An extension 
from Gallagherville to Coatesville completed Nov. 5 '06. Total track, 30 m. 

OFFICERS.—Pres., Geo. D. Woodside; V.-P., Meyer Schamberg; Sec., 
Jonas Rice; Treas., M. G. Woodside, all of Phila.—V. 84, p. 340, 392. 





WEST CHESTER & WILMINGTON ELECTRIC RY. 
In 1909 control of company changed hands, 


ORGANIZATION.—A consolidation on Marc b 26 1908 in Pennsylvania 
of the West Chester & Wilm. Elec. Ry. of Pa. (chartered Dec. 14 1907 In 
Penn.) and the West Chester & Wilm. Elec. Ry. of Del. (chartered Jan 24 
1908 in Delaware). Proposes to connect Wilmington and West Chester, 


17 miles. Private rights Bf way already secured. Proposes to carry freight 
as well as passengers. 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Stock common $450,000 ($50) __._..  — -------- sas SV incensaae 
Preferred $50,000 ($50)_..... ___- Se (4: Se. seememtons 
ist mtge $500,000 gold_____- Ug 5 A-O $500. G00 April 1 1938 


Int. at Sec. Tr.&SafeDep. Co., ilm., trustee 
Bonds have a sinking fund of 20% of net earnings and are subject to 
call at 105 after 5 years. 


OFFICERS. rs Loul : 
Chief Eng. St i s Dalmas; Sec. and Treas., 


. 88, p. 


Cc. P. Faucett 
Cooke; Witherspoon Bldg., Phila. —V. 87, p. 40; 


I 


WILKES-BARRE, PA. 
WILKES-BARRE RAILWAYS CO. 


ORGANIZATION .—Incorp. Nov. 26 1909. Auth. stock, $1,500,000; Is- 
sued, $900,000. Leases Wilkes-Barre & Wyom. Val. Tr. Co. tor 800 yrs 
from Jan. 1 1910 at rental of $360,000 the 1st yr., increasing $10,000 every 
two years until the maximum of $400,000 is reached, and all obligations 
in the way of int., taxes, &c., of W.-B. & W. V. Trac. Operates about 
110 miles of track. 

Strike, &c.—A_ strike for higher wages was declared in April 1915 and 
lasted 9° days. The question was submitted to arbitration and an award 
granting increases to the men was made and accepted by them. On Oct. 
14 1915 the men struck again and when the company sought to resume oper- 
ations in Nov. 1915, rioting ensued. Suit for $200,000 damages has been 
brought against the men and officials of the union for loss of fares, destruc- 
tion of property, &c. On Jan. 4 1916 an injunction was issued restraining 
the interference with the company's attempts to run cars. 

EARNINGS.—For cal. year 1914, gross, $1,472,994; oper. exp., taxes, 
and rentals. $1,417,864; net income, $55, 130; divs. , $45,000; surp us, $10,- 





130. In 1913, gross, $1,480,305; oper. exp., Loge & rentals, $1, ae 315 
net ipoome, $63, 990; divs., $54, 000; surplus, $9,9 a 

OFFICERS.—Pres. ., Abram Nesbitt: P. and an. Mer., T. A. Wright 
Sec. & Treas., C. W. Laycock.—V. 89, p. 1544; V. 90, p. 374: V.91,p.1513. 


(1) Wilkes-Barre & Wynter Valley Traction.—The United Power & 
Trans. owns 49,992 out of the 50,000 shares of stock. 
Lease.—Is leased to the Wilkes-Barre Ry. Co. (see above). V. 89, p.1598. 


ORGANIZATION .—lIncorporated Feb. 9 1891; controls street railway 
lines in the Wyoming Valley, Pa., extending from Wilkes-Barre to Duryea 
and Nanticoke on east side of Susquehanna River and Pittston and Ply- 
mouth on west side. In Dec. 1902 made collateral trust mtge. for $250,000 
to purchase stock of the Wilkesbarre Dallas & Harvey s Lake Ry. Co. ‘and 
for other purposes. On July 1 1904 leased the Plymouth & Larksviile Street 
Ry. for 999 years at 6% on $75,000 stk. and int. on $75,000 5% bonds. 


STOCK AND RONDS— Date. Interest. Outstanding. re 


Stock (par 5 $5,000,000—all but 8 shares owned by Un 
et sone $1,50u,000, gold) 1891 5¢A-O $1, 500 ,000 Ay = 1 1921 


c*{ Interest 1 Provident Life & Tr. +? rane 

Goliateral trust and wsortehee, 1895 5g J-J 272,000 Jan. "1 1926 
SOee G00, MOGs nnn cccadsnn Int. at aa Sav. ory Wilkesbarre, Tr. 

Gollateral trust and mtge, g 1902 5¢ 50, ,000 Dec 15 ig22 
($1,000), $250,000__-_-_- c*jInt.at Real See. Title, a. &Tr.Co.,Phila, Tr 
Underlying Bonds on Roads Purchased—- 


Wilkesbarre & Suburban bonds _-_- 4% 40,000 July 1 1918 
Wilkesbarre & W Side bonds_. __-- 5% 35,000 Sept 1 1918 


Guaranteed Bonds— 
Pitt St Car ist M ($1,000), ¢g,) 1893 6¢J-D 113,000 Dae 1 L028 
Dp & | unconditionally gu-c -c*fInt. at Real Estate Tr. Co., 
hs poy Br Co 1st go 1894 5¢g 110,000 Oct 1 To24 
$150,000, guar prin & ag Int. at Anthracite Sav. Bk., Trustee, Wilkes. 
$10,000 subject to call in 1904 and $3,000 rently thereafter. 
Wilkesbarre & Kingston A Sipe : F-A 0,000 Aug 1 1918 
Wilkesbarre & East Side Ry 150,000 Soar bee 
Bonds.—Interest on the Wiikes-Barre * Kingston bonds ‘reducedto 5 % in 
Aug. 1903 and bonds extended to Aug.1 1918. Int.on the Wilkes-Parre & 
Suburban bonds reduced in 1903 to 4 % and bonds extended to July 1 1918. 
The Wilkesb. & Wyoming Valley collateral trust bonds of 1902 are subject 
to call after 10 years at 105 and accrued interest. 


COMPANIES CONTROLLED IN SYSTEM.—The following table shows 
the several companies operated, their mileage, capital stock, and the amount 
of it owned by the Traction Company, their debt, and finally the rental pay- 
able under 999-year leases; 6 % here meaning 6 % on the oustanding capital 


stock; and $1 meaning a nominal rental, the company having only a nomi- 
nal existence. 





Stock 

Name of Company. Miles. Issued. Owned. Debt. Rental. 
Goalville Passenger Railway... 5.67 $62,400 $36,300 None 6% 
Nanticoke Street Rallway--_-_-_- 9.68 ,000 6,000 None $1 
Pittston & AvOR ° ee” a a 2.00 13,500 13,500 $60,000 $1 
Pittst. Moosic & P. V. St. Ry... 1.95 42,000 42,000 None $1 
Pittston Street Car..________- -82 200,000 200,000 113,000 $1 
Plymouth & Larksville Ry_.--- 3.45 eC Bee eee 5,00 6% 
Plymouth Street Rallway---_-- . 6.00 12,000 12,000 None $1 
West Pittston & Wyo. St. Car_. 2.25 30,000 30,00 None $1 
Wilkesbarre & East Side. -- --. 5.00 150,000 150,000 150,000 $1 
Wilkesb. & Kingst. Pass. Ry --- re 100,000 .700 ,00 6% 
Wilkesb. & Plains. Ry__---- 24,000 24,000 190,000 $1 
Wilkesb. & Suburban St. fy" 10: vv 100,000 93,500 #40 ,000 6% 
Wilkesb. Dallas & Harvey’s L..13.01 200,000 193,750 150,000 (a) 
Wilkes & West Side___.-. J 100,000 92 450 ,000 6% 
Plymouth Bridge Go sities dense al 75,000 ,00 0 ae 


75,000 110,00 a 
Entire stock and bonds deposited under collateral trust of 1895. 
*Entire amounts owned by the W. & W. Valley Trac. 
a Dividends in this case are ‘dependent upon sx. EE 66, D. 285; 
68, p. 830, 1134; V. 69, p. 29; V. 76, p. 1302; V. 89, p. 1598. 
(a) Wilkes-Barre Dallas & Hradl s Lake \ igiiaiad wilecmaan & Wyo- 
ming Valley Traction Co. owns all the stoc 
ORGANIZATION .—A reorganization in 1898, per plan in V. 66, p. 1190, 
of the Wilkesbarre & Northern RR., sold by Sheriff in Sept. 1898. Road, 
partly constructed, was completed and electrically equipped by new com- 
pan y. from Luzerne, Pa., there connecting with Wilkes-Barre & Wyoming 
alley Traction to ‘Harvey’ s Lake, Pa., 13.01 miles. 


STOCK Ax? BONDS— Date. Interest. Ovetantiae. Maturity . 
Stock $200,000 ($50)__._--_-- —All ome * owned by W.-B.& W. Val Trac. 
ist seaeaweee. $150,000, eo} 1898 M-S $150,000 Sept 15 1928 

Age ac adalewadukoxrve Int. at ant racite Sav. Bk., Wilkesb., Trus. 


—v. 68. p. 133. 
—————————— 


WILMINGTON, N. C. 
TIDEWATER POWER CO. 


ORGANIZATION .—Incorporated in 1907 in North Carolina. On Oct 
17 1907 leased the Consolidated Rallways, Licht & Power Co. for 99 years 
(see terms below). Owns all of the pref. stock of latter company and also 
3,492 shares of 3,500 shares common stock. 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Gomme SEG0 BO «oc cunncn cone A-O $600,000 Oct ’15,34%% 
pret eee 000 5% cum (see text)_.__. See text 595.900 Mo’thly,4% 

$2,000 or 5 1909 52g J-J 619,000 Jan 1 1949 
*{Int. at Poeun: Co. for Ins. on L., &c., Phila., 
trustee. 

Stock.—In 1912, by consent of common stockholders, pref. stock was made 
a 6% stock after the com. has received 7% inany year. The extra 1%, 
however, is not cumulative. 

Bonds.—Mortgage covers rallway in Wilmington owned by 


company, 
extensions to the gas and electric plants of Consol. Rys. Lt. & Pow. Co. 
made by Tidewater Power Co., also stock of Consol. Rvs Lt. & Pow. Co 


and lease executed by latter company to former. Additional bonds may 
be issued at 85% of cost of new property and extensions, but only when 
net earnings equal 50% more than int. on all bonds out and including 
amount to be issued. Bonds are subject to call on and after Jan.1 1914 In 
entirety only at four weeks’ notice at 105. Sinking fund of 1% began 1914; 
$13,000 have been retired. V. 89, p. 471. 

Dividends .—Prior to Jan. 1 1913 5% per annum was being paid on pref. 
(44 % monthly, omitting Jan. and July). On Jan. 1 1913 began paying 6% 
per annum (4% each month). On om. ¥,~1 div., 2%; paid Apr. 1910; 
Oct., 2%; in 1911, 6%; in 1912, Apr., 3%; . 3% and 1% extra, and Is 
now ‘paying at the rate of 7% per annum (3! Y fy semi-annually). 

EARNINGS.—Year ending Dec. 31 1915, gross, $440,802; net, after 
taxes, $176,036; charges, $73,060; deprec’n, $20,000; surplus, $82,976. 

OFFICERS.—Pres., Hugh MacRae; V.-P., M. F. H. Gouverneur; 2d 
V.-P., H.C. McQueen; Sec., H. Woolcott; Treas., R. J. Jones; Gen. Megr., 
yy ° " Skelding —V. 85. Dp. 42, 1144; V. 86, p. 1161, 1468; V. 89, p. 471; 
V. 93, p. 1790; V. 96, p. 731, 1158 


(1) Consolidated Railways, Light & Power Co. 


Lease.—On Oct. 17 1907 was leased to Tidewater Power Co. for 99 years. 
Rental! is Int. on-bonds and 5 % on outstanding common and preferred stock. 


ORGANIZATION.—Incorporated in North Carolina on April 24 foes 
and !s a consolidation of the Wilmington Street Ry., Wilmington Gas Li 
Co., Wilmington & Sea Coast RR. Wilmington Dummy Line and the it 
mington Electric Light Co. Operates entire street railway, electric light 
and gas systems of the city ll franchises stated to be perpetual; street 
railway franchise is ee =. until 1937. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturtly 
Common $350,000 ($100).... ....  ..... $350,000 See text. 
a are nby ty ot nn eee a i ie See 100,000 See text. 

ative (8360) 2. ceceecescn 
First mtg $600,000 gold ($50,s 1902 g J-J 504,550 July 1 1932 


$100, $500 and $1 000)___c lant. at Sate Sen. & Tr. Co., Balt »Md.,, trustee. 

Bonds.—A sinking fund commenced July 1 1904, to which 1% per annum 
of outstanding bonds Is payable until 1914; 1 4% annually until 1924 and 
2% per annum thereafter. Proceeds to be invested in the bonds at not 
exceeding 105 and int., but bonds are not subject to call” $95,450 bonds 
have been retired by the sinking fund. 

ROAD.—Owns and leases 33.06 miles of track, 1.50 miles of which are 
leased to the Atlantic Coast Line RR. Co. until 1936. 58 cars. 56, 60 
and 72-lb. T rails. In yess apices 46,285 incandescent lights, 128 arc 

25.33 miles of gas mains. —V. 95, D. 


lighte and 646 seugstes lames. 
99, p. 


40, 1143; V. 
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WORCESTER, MASS. 
WARE & BROOKFIELD ST. RY.—A trolley road. 


ORGANIZATION .—lIncorporated in Massachusetts in Oct. 1905, and Is 
successor to the Hampshire & Worcester St. Ry., sold on Sept. 30 1905. 


STOCK AND BOUNDS— Date. Interest. Outstanding. Maturity 
er eee anes <eeanee A ey rere 
Hamp & Wor Ist mtg, $135,-| 1901 5 ¢J-D 135,000 Dec 1 1921 

000 gold ($1,000) st 


sbteads c*jInt. at Amer. Trust Co., Boston, Trustee. 
Bonds.—No s. f. and bonds are not subject to cail 

EARNINGS.—For year ending June 30 1914, gross, $34,213; deficit from 
operation, $5,673; charges, $7,448; total deficit, $13,121. 


ROAD.—Operates 12 miles of track between Ware and W. Brookfield 
and between Ware and Glilbertville, and connects with the Springfield & 
Eastern St. Ry. and Warren Brookfield & Spencer St. Ry. 12 pass. cars. 


OFFICERS.—Pres., J. Edward Brooks, Boston; Treas., E. W. Gilbert. 
Boston; Supt., John F. Lambert.—V. 81, p. 777, 1175. 


YORE, PA. 
YORK RAILWAYS.—A trolley road. 


ORGANIZATION.—Incorporated In Pennsylvania Nov. 15 1907 as a 
consolidation of properties operating in York and vicinity. V. 85, p. 1403. 
Franchise perpetual. 

The following companies have been consolidated or merged: 

York Street Rallway Co., York Haven Street Ry. Co., 
Wrightsville & York Street Ry. Co. Red Lion & Windsor Street Ry. Co.; 
York & Dover Electric Ry. Co., Hanover & York Street Ry. Co. 
York & Dallastown Ry. Co. : ‘ ’ 

Owns entire capital stock of Edison Light & Power Co., incorporated in 
April 1913 to take over the lighting and power subsidiaries of the York 
Railways and other properties, including the Edison Elec. Light Co., the 
lighting companies of West York, North York, Manchester, Mount Wolf, 
Dover, Hallam and others. In July 1915 the Merchants’ Electric Lt. 
Ht. & P. Co. of York was purchased and with five suburban lighting com- 
panies consolidated with the Edison Lt. & Power Co. Alsojowns entire 
stock of York Suburban Land Co. and York Steam Heating Co. (V. 85, 
Pp. 1463). 





STOCK AND BONDS— Date Interest. Outstanding. Maturity 
OQommon $2,500 000 ($50)_-- ---. ------.- Ee ee 
Pref $2,000,000, 5% cum ($50) --.. ------- 1,600,000 Jan’'16,2% 
ist mtge & coll tr etntense 1907 5 J-D 4,271,000 Deo i 1937 


ee eee c*{ Guar. Trust & Safe Dep Co., Phila., Trustee 
Stock and Bonds.—Pref. stock 1s cumulative 3 years from date of issue 
The stock of the controlled Edison Light & Power Co. and York Subur. 

d Co. are deposited as additional security for the bonds. $749,000 


Lan 
bonds in treasury. Remaining bonds can only be issued under certain re- 


strictions. No sinking fund. See particulars of bonds, property, &c., in 
V. 87, p. 40. Stocks and bonds are listed on the Phila. Stock Exchange. 
V. 89, p. 412; V. 94. p. 984. 


Dividends .—Initial div. on pref.—1%—paid July 1911. In 1912, 4% 
In 1913 and 1914,5%. In 1915 the regular Jan. div. of 24% was paid in 
5% scrip dated Jan. 30 and maturing Jan. 30 1918, but called for payment 
on Jan. 30 1916. The July div. of 244% was paid incash. In Jan. 1916, 


% % . 
EARNINGS —For years ending Nov. 30: 


Nov. 30. Gross Net (after Int. & D pre- Pref.Div. Balance, 

Year— Earninas. Tares). Bond Disc. ciation. (5%). Surrlius. 
pe it Pere $828,299 $370,844 $239,474 $20,658 $80,000 $30,712 
et) Ree 796,645 348 748 223,338 16,915 80,000 28,494 


ROAD.—Owns and operates about 84.46 miles of track centering in Y>rk, | 


including an interurban line between Hanover and York, 18.8 miles. 


OFFICERS.—Pres., Gordon Campbell; V.-P., L. C. Mayer: Sec.. 
G. Stees; Treas., E 

V. 93, p. 106, 941, V. 94, p. 125, 984; V. 96, Dd. 287, 355; V. 97, p. 1428, 
900; V. 98, p. 389, 1602; V. 100, p. 231, 1439; V. 101, p. 132, 2072. 





YOUNGSTOWN, OHIO. 
REPUBLIC RAILWAY & LIGHT CO.— 


ORGANIZATION .—Incorp. in New Jersey on June 27 1911. This 
company, by the acquisition of over 98.55% of the outstanding stock of the 
Mahoning & Shenango Ry. & Light Co., has the ownership or control of 
the properties of the following companies. 


Mahoning & Shen. Ry. & Lt. Co.| Pennsylvania Power Co. 

The Mahoning Valley Ry. | Solana Street Railway Co. 

The Mahoning Val. So. East. Ry. Sharon &« New Castile Ry. Co., Ohio. 
The New Castle Electric Co. Sharon & NewcastleSt. Ry.Co , Pa. 
New Castle Electric St. Ry. Co. | Sharpsville Electric Light Co. 

The New Castle & Lowell Ry. Co. |Shenango Valley Electric Lt. Co. 
New Castle & Lowell Realty Co. |The Young. Pk. & Falls St. Ry. Co. 
New Castle & Mah. St. Ry. Co. | TheYoungstown & Sharon St.Ry.Cc. 


New Castle Traction Co. 'Zelienople Light & Power Co. 
Penna. & Mahoning Valley Rv. Co. 


Merger of Subsidiaries.—During 1914 steps were taken to consolidate as 
many of the properties as possible to reduce expenses, facilitate operation 
and improve conditions for re-financing. The Mahoning & Shenango Ry. 
& Lt. Co. absorbed the Sharon & New Castle Railways Co., Youngstown- 
Sharon Ry. & Lt. Co., Sharon & Wheatland St. Ry., Valley St. Ry. and 
Wheatland St. Ry. The Youngstown & Shaion St. Ry. absorbed the 
Youngstown Consolidated Gas & Elec. Co. Six companies have been 
eliminated so far, and further consolidations will be made as may be found 
desirable and advisable. The Penn. P. S. Comm. has under considera- 
tion the question as to whether electric-light companies in Pennsylvania can 
be;merged with street ra‘lways. V.99, p. 343. 

of March 1 1912 acquired the entire stock and bonds of the Pennsyl- 
vania Power Co., and as of June 1 1913 all the stock of ihe Poland St. Ry. 
Also controls Republic Construction Co. and Republic Corporation. 

Franchises.—Practically all the Pennsylvania franchises are perpetual. 

Railway franchises in Youngstown expire 1933. The most important inter- 


urban franchises in Ohio expire from 1945 to 1950 and Ohio lignting fran- 
chises expire from 1925 to 1937. 


" M. | 
t. A. Barnitz.—V. 90, p. 169; V. 92, p. 796, 882, 1637; | 





| Youngst Park & Falls St Ry 


———aa7ao 





| W 


Fare Increase of Subsidiary Company.—See V. 99, p. 1673. 

The secured notes and Mah. & Shen. Ry. & Lt. 1st and cons. 5s of 1915 
were issued to refund $3,000,000 notes and $4,884,000 Mah. & Shen 
bonds which matured Jan. 1 1916, to pay in part for add’ns and impts. 
already completed and provide additional working capital. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity- 
Common $7,500,000 ($100)... ....  <cssecs SRD dis chutond 
Pref 6% cum$10,090,000($100) ~~~ Q-3 15 5,191,400 Jan. '16,1% 


Secured notes $3,000,000 gold| 1915 5 g J-D 3,000,000 Dec 1 1918 
(21 vee) S00V i ncccand c.tf | Fidelity Trust Co., Philadelphia, Trustee. 
Mah &S R&L ist & cons M\ 1915 5 g M-N 7,000,000 Nov 1 1920 

$20,000,000 ¢g c*r*tf!Guaranty Trust Co., N. Y., Trustee. 
P. M V ist and refunding; 1902 5 g¢ M-N 1,854,u0U0 May 1 1822 
$2,750,000 gold }Int. at Harris, Forbes & Co., New York. 
ED Tear: c* tf) U.S. Mortgage & Trust Co., N. Y., trustee. 
New Castle Traction 1st mt 1897 5 ¢g M-N 500,000 May 1 1827 
$500,000, gold($1,000)c* t 


Int. at Union Tr. Co., Pittsburgh, trustee. 
N C Elec Co Ist M, $200,000, 1897 5 ¢ M-S 200,000 Mch 1 1827 
o a eS Ee ee Int. at Union Trust Co., Pittsburgh, Trustee. 
Y-S Ry & Lt 1st mtg $2,500,-| 1900 52J-J 2,159,000 Jan 1 1931 
000 ($1,000) gold s f__c*tfjInt. at N. Y. Trust Co., N. Y., trustee. 
Sh & New Castle ist mée,| 1901 52 J-J 294,000 July 1 1931 


$500,000, g, ($1,000), 8 f} Interest at New York Trust Co., N Y, trustee. 
c 


CUT, 2 OSG ficcccaan ; 
Mahoning Valley S E istf 1903 5 J-J 94,000 July 1 1923 
tf{Int. at Lawrence Sav. & Tr Co., New Castle, 


mortgage 
Pa., Trustee. 
1898 5 J-J 194,000 Jan 1 1919 
first mortgage......... fjInt. at Union Trust Co., Pittsb., Trus. 
Poland St Ry ist M ope .oot 1913 5 J-D 170,000 June 1 1933 
($1,000), guar p and i__ntf|Union Trust Co. of Pittsburgh, Trustee. 
Stock.—Common stock is held in voting trust. 


Bonds.—Notes are secured by deposit of substantially all the common 
and the $3,000,000 1st pref. 7% cum. stock of the Mah. & Shen. Ry. & Lt. 
Co. and are conv. into said pref. stock at par. $500,000 on Dec. 1 1916 
and on Dec. 1 1917, less amounts equal to 50% of notes as on those dates 
shall have been converted into pref. stock, to be called by lot at 100 and int. 
Callable as a whole but not in part at 100% and int. Pa. tax refunded. 
V.101, p. 1807. Of the $20,000,000 Mah. & Shen. Ry. & Lt. 1st and cons. 
5s, $5,361,000 are reserved to retire underlying liens and remaining $7,629,- 
000 for 80% of cost of add’ns, impts., &c., under conservative restrictions. 
Denom., c*, $1,000 and $500; r*, $1,000 and higher. Callable as a whole, 
but not in part, at 101 and int. on 60 days’ notice. Tax-exempt in Pa. 
V.101,p.1713. Ofthe Penn. & Mah. Val. Ry. bonds, $750,000 are reserved 
to retire prior liens; a sinking fund of $50,000 per annum began Novy. 30 
1911. Bonds purchased for sinking fund are canceled. $194,000 have been 
purchased. he Youngstown-Sharon first mortgage bonds can be 
called at 115 and interest on any interest date; $320.000 have been ac- 
quired by sink. fund. For lien covered by these bonds, see ‘Street Rail- 
way” Section of June 24 1905. The Sharon & New Castle bonds are sub- 
ject to call at 115 and int. on any int. date; $63,000 have been acquired by 


sink. fund. For lien of these bonds see ‘‘Street Railway’’ Section of June 24 
1905. The Poland St. Ry. bonds are guar., prin. and int., by the Rep. 


Ry. & Lt. Co. ‘Redeemable at 100 and int. on 30 days’ notice. 
Dividends.—On pref. 14% quar. has been paid since organization. 
REPORT.—Consolidated income account of subsidiary companies (inter- 

company items eliminated) for year ending Dec. 31 1914: Gross, $3,001,461; 

net, after taxes, $1,144,994; int. charges, $679,987; Rep. Ry. & Lt. pref. 
divs., $311,484; divs. on stock of sub. cos., owned by public, $269; sinking 

fund, $4,000; surplus, $149,254. Passengers carried in 1914, 47,587,578, 

against 48,788,938 in 1913. See ‘‘Annual Report’ in V. 100, p. 2007. 


Latest Earnings.—For 11 mos. end. Nov. 30 1915, gross, $2,800,428; net, 
after taxes, $1,094,236; other income, $1,790; interest, $635,884; pref. 
divs., $285,527; surplus, $174,615. 


PROPERTY, &c.—Supplies, through its subsidiaries, electric light, 
| ated and gas to Youngstown and other communities in the Mahoning and 

henango River valleys, in Eastern Ohio and Western Pennsylvania, mid- 
way between Pittsburgh and Cleveland, and operates 169.63 miles of urban 
and interurban railway lines in the same locality, of which about 40 miles 
on private right of way. Has contracts for lighting with numerous Cities. 
Four elec. light and power plants, present capacity approx. 40,000 h.p., 
to be increased to about 60,000 h.p. by March 1 1916. Also artificial gas 
plant in Youngstown; 3 gas holders. 


EXECUTIVE COMMITTEE.—Henry H. Wehrhane, Chairman: Anson 
Burchard, Samuel McRoberts, Geo. A. Galliver and Harrison Wililams. 


O#FICERS.—Pres., Oren Root; V.-P., Geo. A. Galliver; V.-P. & Gen. 
Counsel, Wm. M. Coleman; Sec. & Treas., E. W. Freeman.—V. 96, p. 
654, 1022, 1703, 1774; V. 97, p. 299, 1824; V. 98, p. 304; V. 99, p. 343, 
468; V. 100, p. 903, 2007; V. 101, p. 1715. 1807. 


YOUNGSTOWN & SOUTHERN RY.—A trolley road. 


Receiver.— On Jan. 21 1915 David Tod, Sec. & Treas. of the company, 
was appointed receiver. V. 100, p. 311. The receivership proceedings, it is 
stated, are of a friendly nature and were brought about to clear up some 
litigation following a recent accident. In Oct. 1915 suit to foreclose the 
$1,500,000 mortgage was brought by the New York Trust Co. as trustee. 

ORGANIZATION.—Incorporated in Ohio on May 9 1903 under the 
General Rallroad Laws. Controls 7,000 acres of coal lands. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturtiy . 
Stock, $1,800,000 ($100)___-_- Bes ao = f Bean eee 
ist mtg, $1,500,000, cold} 1903 Kg A-O 948,000 Oct 1 1923 


($1,000), sf c* Interest at New York Trust Co., trustce. 

Bonds.—A sink. fund of 5% per annum of bonds outstanding began 
after 5 years. See V. 77, p. 2160. Bonds not subject to call. 

ROAD.—Operates about 20 miles of road from Youngstown, to Leetonia, 
70-Ib. T rall. 

OFPICERS.—Pres., John Stambaugh, Youngstown; V.-P., Chas. Booth; 
Youngstown; Sec. and Treas... David Tod, Youngstown; Gen. Mgr., A. W. 
Hartford.—V. 80, p. 2400; V. 100, p. 311; V. 101, p. 1191. 
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ELECTRIC RAILWAYS IN ISLAND POSSESSIONS AND FOREIGN COUNTRIES 


HALIFAX, N. 8. 


HALIFAX ELECTRIv TRAMWAY CO., LTD. 

In the latter part of 1912 E. A. Robert and associates i slightly 
over 60% of the capital stock under their offer of $160 per s 

The Board of P. U. of Nova Scotia has denied the application of the 
Nova Scotia Tramways & Power Co., incorp. in June 19 for authority 
to increase its ca apie stock from $6. 000,000 to $10,000,000 ($6,750,000 
ordinary stock and $3,250,000 6% cum. pref. stock) on the ground that no 
—— had been effected. See V. 102, p. 67. The company also 
desired to create $5,000,000 of 1st M. 30-year 5% bonds and proposed to 
apply the stock and $3,000,000 of the bonds as follows: oO purchase 

alifax Elec. Tramway Co. stock (price supposed to be 170) and to retire 
its $600,000 bond issue (since retired); for construction of hydro-electric 
plants and for purchase from the Nova Scotia Lt. & Pow. Co. of all its 
rights in certain power sites and lands at Gaspereaux, in Kings County, 
and for contingencies and working capital. V. 101, p. 846. 


ORGANIZATION.—Chartered March 20 1895. Owns the Nova Scotia 
Power Co., Ltd., the Halifax St. Ry. Co., the Halifax Ill. & Motor Co. 
and the gas company. Franchises are perpevsel: street railway franchise 
ts exclusive for 20 years. Operation began Feb. 1896. 

On Nov 7 1913 the P. U. Comm. authorized the issue of $600,000 addi- 
tional stock to redeem the $600,000 bonds. V.97, p. 594, 666, 1426. 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
oo eS eee $1,400,000 Jan. '16,2% 
Dtvidends.—Dividends have been paid since 1897. 
REFORT. ur year Fm gay Oe pe 31 (1914 ponort in V. 101, 


- 124): 
&c.Int. ends 
(8 


. Depr. vic. Surplus. 
1914_ ae. - 242 $269,818 $30,224 )$112,000 F780 $126, 814 
1913___. 605,934 268,925 30,000 (8%) 112,000 8,619 118,307 


ROAD.—Owns 13.15 miles of track. Standard gauge; 60-lb. T and 80- 
b. girder rails; 42 cars. 





OFFICERS.—Pres., E.A. Robert.—V. 89, p.1223; V.92, p. 461; V. 94, 
559; V. 95, p. 968, 1331. 1745; V. 96, p. aac: ov 97, p. 594, 666, 1426; 
¥.. 98, p. 610: V. 100, p. 555; V. 101, p. 124, 846 
HAMILTON, ONTARIO. 
DOMINION POWER & TRANSMISSION CO. 
ORGANIZATION .—Incorporated in Canada on Jan. 111907. Owns or 


controls the Hamilton Cataract Power, Light & Traction Co. (V.76,p. 1407; 
V. 80, p. 1111, 1363), also the entire ay railway and interurban lines in 
Hamiiton and surrounding country. 

stock ownership the _— EE Sty" 
Hamilton Radial Elec. 

Brantford & Hamilton fic. Ry.. 
Hamilton Street Ry., 

Hamilton & Dundas St. Ry., 
Ham. Grimsby & Beamsville Ry., Welland Electric Co., 

Ham. El. Lt. & Cataract Pow. Co.,| Hamilton Terminals Co 

Application has been made to Parliament for an extension of the charter 

of the Brantford & Hamilton Ry. to enable the company to extend that 


p. 508,569. Controls through 
97, p. 886): 

Dundas Electric Co., 

Lincoln Electric Co. 

Western Counties Electric oe 

Brantford Elec. & Op. Co., 


railway to Galt. 
STOCK AND BONDS— Date. Interest. Cuttantins. Maturity. 
Ordinary $9,900,000 ($100) _. -... ETE 714,50 
Preference $10, 000, 000 ($100) ..-- 3° ‘681, 100 Jan. "16, 34% 
ist mortgage, $25,000,000 1907 A-O 4,740,000 See text 
($1,000), gold ......-. c*tf Beztte Te Sav Bank of Chica . Trustee. 
Nat. Trust Ie -» Ltd., Toronto, . Trus 
Ham Cat P L & Tr Co, Ltd,{ 1903 5A 2,139,000 April’ 1 1943 


lst ox ay M $5,000,000 gold) tnt, in Slemiiton K, N. 
(31,0 


Ham Elec Lt & Cat Pow 1st| 


Y. Nat. Tr. Co., 
ce*ntf we Toronto, trustee. Callable at 110 & 
int. beginning April 1 1923. 
1899 5 g A-O 974,000 Oct 1 1929 
mortgage gold ($1,000) not{Int. payable in N. Y. or Hamilton National 
SA SS cckaw eb s anne e*_tf| Trust rir Toronto, Trustee. 
Hamilton Street Ry first mtge. 1898 4 J- Dd 460,000 Dec 22 1928 
Ham Grims & B E! Ry ist M_ 1895 “; *M-N 150,000 1925 


Stock.—A div. of 44% was paid Dec. 15 1915 on ; $5,100,000 limited 
preference stock, making the necessary total of 10%, whereupon it became 
ordinary stock. V. 101, p. 2144. 


Bonds.—Of the $25,000,000 mortgage $10,000,000 may be issued, with 
the che approve: of the trustee, for not exceeding 80 % of cash cost of extensions 
tions and the remainder for _ exceeding 75%. The entire out- 
standin issue, but not any thereof, can be ed at 107 % and int. on 
April 1 1917 f any coupon date thereafter on 60 days’ notice. The bonds 
mature $17,000 annually from April 1 1914 to 1921 vend $34,000 annually 
from April i 1922 to 1931, and the remaining $1,174,000 are due April 1 
1 hey are secured by all the property owned through deposit of 
stock and Grads with trustee, &c. 

Dividends.—On the preference stock 6% was paid in 1907; in 1908, 3% 
was paid. In Dec. 1908 it was decided to omit div. on both classes of 
yy See V. 87, p. 1478. None to Jan. 1911, when 344% was paid; 

%; also paid in Dec. 1911 div. due Jan. 1909, 3%; In “git =. 34%: 
3a y.3%%: Aug., 3% (due June 1909). In 1913. Jan.. 3 . A div. 
of 644% was pon ‘Feb. 15 1913 in full of arrears; July, 363,” In 1914, 
and 1915, 7% In 1916, Jan., 34% 


EARNINGS. ‘—or company on subsidiary companies for calendar years, 


uly, 


For 1914 report see V. 100, Re 

Calendar Gross ge 9° Maint’ ce prone, Divs. Balance, 
Year— Earnings. Earnings. iS ,&c. Paid. Surplus. 

a oa taini 2,395,967 $1,005,120 $101,024 sa77, 105 tf 392 $65,599 | 

3 ae haar 2,737,806 1/281, ‘813 141,116 378,172 362.379 400,146 


ROAD.—Controls 25 miles of single track in Hamilton and 83 miles of 
interurban lines, and also supplies light and power to Hamilton, Brantford, 
St. Catharines, Welland and intervening territory. 
56,600 horse-power hydro-electric station. 

OFFICERS.—Pres., J. R. Moodie; V.-P., James Dixon; Sec. & Mg. 

ir., Wm.O. Hawkins: Gen. Mer., Edward P. Coleman; Treas., John Knox. 
=nWe 95,pD 
613, 687; : 99, p. 119, 1597; V. 100, p. 733, 893, 


i 


2085; V. 101, p. 2144. 





HAVANA, CUBA. 
HAVANA ELECTRIC RAILWAY, LIGHT & POWER CO. 


ORGANIZATION .—Incorp. in New Jersey on Mar. 26 1083. absorbing | 


the Compania de Gas y Electricidad de la Habana (Gas & Electric Co. of 
Havana), to sequin. and hold the stocks of the Havana Elec. -¢ 

in V. 94, p. pe to Dec. 31 1912 49,455 (out of 50,000) shares pref. 
and 74, 462. 12 ae of 75,000) shares common stock of the Havana Elec. Ry. 


had been deposited for exchange of securities of new company, and on 


May 15 1913 a plan for the merger of re 
stockholders of the Havana Elec. Ry., 
Ry. stockholders approved the pion on on 
articles of consolidation were f 


eS pepe was Sppeeves by the 
P.Co. The Havana Electric 
is 27 1913 and on June 18 1913 

96, p. 1840. The Havana Elec. 
Ry. owned entire $100,000 stock of the fooler’ Ry. Co. Railway franchise 
runs until 1958. Company also has right to carry freight over parts of the 
system. Gas and electric franchises perpetual. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $15,000,000 ($100)__ -.-- M-N $15,000,000 Nov’15,3% 
Pf 6% cum $15, 000,000 ($100) _-_- M-N 15,000,000 Nov ’'15,3% 
Hav Elec Ry consol M $10,- } 1902 5¢F-A 9,383,111 Feb 1 1952 

000,000 g ($1,000) s f_c* &rfCentral Trust Co.. New York, Trustee. 
Hav El Ry L & P gen mtge,{ 1914 5¢@M-S Seetext. Sept 1 1954 

$26 000 400 Ae. $1, oe Guaranty Trust Co., N. Y., Trustee. 

5,000) gold___--- 

Notes $2, bo 000 ($1,000)/ 1914 6¢M-S 2,000,000 Sept 1 1916 
St. ce ueabagaecnnna kat Guaranty Trust Co., N -. Trustee. 
Gas & Electric Co. issues. 

1904 6% 3,998,000 1954 

‘*English bonds” -____...--. 1906 5% 650,482 1943 

Consol inc obligations_...--.- 1906 6% See sssancesaie 











Likewise owns a 


Stock .—Pref. stock is reicemable after 1914 at $115 per share oe accrued 
divs. Both com. and pref. are listed on N. Y.Stock Exch. V. 94, p. 1632. 
$51,354 common and $23 pref. stock included in amounts foaed iM out- 
standing are in treasury. 

Bonds.—Of the Havana Electric Co. consolidated bonds reported out- 
stoping, $104,430 are in treasury. 16,889 have been canceled. A 
sinking fund commenced Jan. 1 1906 on the outstanding consols. Bonds 
may be called for sinking fund at 105 and interest, and entire issue can be 
fedeemed at 105 and int. on any int. day upon 6 mos.’ notice. See V. 74, 
B: 1251 int, payable % company’s office. They are listedon N. Y. Stock 

xchange. 86, p. 918. Consol. income obligations are redeemable 
{in whole or iu ‘part at option of company. 

The $2,000,000 6% a were issued to complete the new power house. 
Int. payable in N. City. Red. on 30 days notice at 101 and int. prior 
to Sept. 1 1915 mf "10046 and int. thereafter secured by deposit of $4,- 
000,000 new gen. mtge. 5s due Sept. 1 1954. The gen. mtge. bonds are 
red. on 30 days notice at 105. Sink. fund of 14% on outstanding bonds 
begins in 1920. Interest payable in N. Y. f the $25,000,000 auth., 
$4,000,000 are deposited as collateral for the 6% notes of 1914 $16, 600 ,000 
to retire underlying liens, and the remainder eS 400, —_ for additions and 
ae under certain restriction. V. 100, p. 

ividends.—Dividends on pref. stock were saree in Nov. 1912. 
initial dividend on the omy stock. 24%. was paid in 


An 
Nov. 1912 
In 1913, 54%; in 1914, 5%; in 1915, May, 24%; Nov., 3% 


yates? EARNINGS -—For cal. year 1914 (V. 100, 9. 1667): 
Cal Gross Net (after Other Fized "Ges omg Com. Balance, 
Year— Earnings. Tarzes). ee de 6% Divs. Surplus. 


$ $ 
1914___5,396,714 2,801,392 102,119 1,004, 140 899, +597 a747,434 161,940 
rer a ete 2,804,101 140,088 1,096,086 899.997 b786.208 161,898 
a 
ROAD. —Railway system 80.10 miles of single track. Also operates a 
stage line with 166 _ es covering routes not reached by tracks); 372 pas- 
senger cars besides work cars, &c. Passengers carried in 1914, 55,893,367. 
167.86 miles gas maine. The new consolidated power plant was substantially 
completed in 1914 and —— in operation with 37,500 k.w. capacity. 
OFFICERS.—Pres., Frank Steinhart: V.-Ps. , David T. Davis, Smeterio 
Zorilla, Antonio San Miguel: Sec. & Treas., H. Kraemer.—V. 94, p. 767, 
911, 1626; V. 95, p. 968, 1472; V. 96, p. ‘1089, 1157. 1297. 1621, 1840. 
V. 98, p. 1459; V. 99, p. 116; V. 100, p. 54, 1593, 1667; V. 101, p. 1272. 


HONOLULU, HAWAII. 

HONOLULU RAPID TRANSIT & LAND CO.—Trolley. 

ORGANIZATION —Incorporated in Hawali Aug. 30 1898. Franchise 
runs for 30 years from 1901, and permits the carrying of freight and mail 
as well as passengers. 

in 1903 purchased the Hawailan Tramways Co. (having outstanding 
£65,000 stock and £30,000 6% debentures,and comprising 124% miles of 
track); payment being made by the issue ‘of $150,000 6% bonds of the 
Rapid. Transit Co.; 910 shares of preferred stock and $59,150 in cash. 

In 1909 the Pearl Harbor Trac. Co. was incorporated with $100,000 
stock, 99.3% owned by Honolulu Repid Transit, for the pu of ex- 
tending the Rapid Trans. Co.'s line to Naval Station at Pearl Harbor. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturtty. 
Common, $1,250,000 ($100). -.-- 8 Q-M 31 $1,207,500 Dec.15,2% 
{1902 8g M-N 556, 000 May 1 1927 

First mortgage, $1,000 /000, i A | Union Trust Co., San Francisco, 

zold ($1,000) c* trustee, at National City Bank, New York; 

or at company's office, Honolulu. 

Dividends may not exceed 8% on par value of stock issued. Excess of 
income (after providing for sinking fund to retire bonds and capital stock 
must be divided equally between Govt. y Hawaii and stockholders. All 
pref. stock was converted into com. in 1913 

Bonds.—$286,000 bonds are reserved for extensions at the rate of $15.000 
per mile, or for acquisition of other street raliways: $134,000 have been 
redeemed and canceled. All bonds may be called on May 1 1917, or on 
any interest day thereafter. For bonds numbered from 1 to 460, 
3% of the amount outstanding shall be set aside each year from May 
1 1907 to May 1 1926 as a sinking fund. For the remainin 
bonds (numbered 461 to 1,000), on the ist day of May after their issue an 
each year thereafter till 1926. such sums shall be set apart the principal and 
interest of which compounded at 5% would equal the par vaiue of the 
amount of bonds then issued and outstanding as a sinking fund. These 
sinking funds to be used respectively in the purchase of the bonds for which 
they are created, after advertising or in the open market, at a price not to 
exceed a 4% basis, or at such ~~ eat as — = agreed upon between 
the company and the trustee. 74 x 

Dividends.—Ob common Dec. be 5903, 1% 


Income. 





— ewer ere 


* ar064, 4%: In 1905, 4%: In 


1906,3%%: In 1907. 3°%: in 1908 49%; in ‘909, 4%: 1910, 4%: in 1911 
and 1912, 6%; in 1913, 1914 and 1915, 8%. 
REPORT.—For years ending Dac. 31: 
Caiendar Gross Net Int., Tazes, eee Balance, 
Year— Earnings. Earnings. Depred., oe Shy Surplus. 
oY SS ae $615,583 $247,788 $103 ,21 soe. a 0 $47,973 
|: ees. 625,723 254,480 116, 308 41,071 


96,600 
Rosseneets carried in 1914, 12, 117 A484, against 12,263 402 in 1913. 
ROAD.—Operates 26 miles of track. Gauge, . fe 85-ib. rails; 54 vesti- 
buled motor cars; capacity of generators, 1,900 k 


OFFICERS.—Pres., L. T. Peck; 1st V.-P., L. he Speen: ae V.-P.; 
G. P. Castle: Sec., A. L. Castle; Treas., GC. Bs “Atherton; Aud., M. Gra: 
ham; Mgr., C. G. Ballentyne.—V. 77, p. 2035; V 82, p. 1268; V. "A: Dp. 794; 
981; V. 88, p. 1002: V. 90, p. 976: V. 92. p. 795, 881; V. 94. p. 630; Vv. 96° 
p. 1629, 1701; V.97, p. 886; V.98, p. 912; V. 100, p. 1078. 





—aa 


KINGSTON, JAMAICA. 


WEST INDIA BLECTRIC CO.—A trolley road. 
ORGANIZATION .—Incorporated 1897 in Jamaica. 


In 1907 took over 
the lighting Combes on a rental basis. . 


Franchise expires Jan. 1 1928 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 

Senos, 66°O.000 (81000... w. “nace 2? Géueens $800,000 Jan.'16,1%% 

| First mortgage, $600, | 1898 52J-J 600,000 Jan 1 1928 
cebeers MUN s oc nu cacuoe Montreal Trust & Deposit Co., Trustee 
Not subject to call. Interest at Bank of Montreal, “Montreal 


238, 1541; V. 96, p. 553, 647, 716; V. 97, p. 886, 1203; V. 98, p. | 


er plan | 
rs Lref, | Gauge. 4 Tt. 8% In 





Dividends.—First dividend on stock—1%—pald Aprii 1 1908, and 1% 
was again paid July 1 and Oct.11908. In1909,43%%. In1910 to 1915, 


inclusive, 5%. In 1916, Jan., 14%% 
REPORT.—For years ending Dec. 31 (1914 report in V. 101, p. ne 
Year— Gross. Net. t. &Rents. Tazes. Dividends Su: 
| SO aa $288,925 $133,696 "34. 000 $8,326 (5%)$40, 000 $4 a6 
i | ae 284,842 137,101 42,000 8,517 (5%) 40, art _" 1584 


Passengers carried in 1914, 5,030 391, against 5,207,008 in 1 
ROAD.—Operates 24 miles of track In and around oe Ry 4 RG 
90-lb. gi.der and 60-ib. T. ralis. 

OFFICE 
Williamson; 
e 687, 788 





res., James Hutchison; V.-P., G. 
Comp., E.R. Clarkson; 
2 ry eee a7; ‘V. 
100, p. 983; V. 101, p. 284. 


J. Crowdy; Sec., z: 
Gen. Mer., "W. H. Tittensor.—V. 
94. Dp. 022: VV. 96, p. 948 V. 98, p. ola" 


LONDON, CANADA. 

LONDON STREET RAILWAY co. —A trolley road. Incorp. under the 
laws of Canada in 1873. Franchise expires 1925, at which time, or any fifth 
pent thereafter, the city has the right to purchase the peer ey (except 

ringbank line) on an arbitration basis, giving one year's notice 

vance. The directors on Oct. 24 1911 voted to issue $50,000 additional 
stock. Up to wre Aste only $2. 000 has been issucd 

STOCK AND B DS— Date. interest. ~., nding Maturity 
stocy, $750,000, 340) wikahinke *aa J-J $556,000 Jan‘'l16, 3% 
First mortgage, $750,000. | 1896 5¢M-S 663, 000 Mech 8 ‘1925 

“he ” Serene e*} Toronto General Trusts Co., trustee. 
onds. a he remaining $52,000 can only be issued for 66 2- 3% of actual 
cost of additions and extensions, when net earnings are equal to 10% of all 
bonds out, including those to be issued; but total debt must not exceed 
$20,000 m. of single track. V. 78, p. 2384. Int. is payable at the Cana- 
dian Bank of Commerce, Toronto. In each of the 10 years preceding mare 
notice. 





ity 5% of bonds shall be drawn by lot and redeemed at par on 40 days 
$35,000 redeemed. 





ELECTRIC 


134 





RAILWAYS [Vou. 102. 








Divtdends.—In 1901 8% was pald; in 1902, 8% ; 6% in 1903, 1904, 1905 


andii906. In 1907 divs. omitted on account of strike. 
inclusive, 6% per annum. In 1916, Jan., 3%. 


REPORT.—Years ending Dec. 31: 
ir Net 


In 1908 to 1915, 


Gross, et. Charges. Dsvs.(6%). Surpius. 

See 4 scaseeaa $398,858 $123 ,646 $32,793 $33 ,360 $57,493 
SES Wb isardee eine 375,895 107,994 31,949 33,360 42,685 
RUAD.—Operates 35.19 miles of track. Standard gauge. 56, 73 and 


75-lb. T and girder rail. 58 motor cars; 4 trailers and 5 misc. cars. Has 
contract for cower with the Ontario Hydro-Electric Power Commission. 

OFFICERS.—Pres., E. W. Moore, Cleveland, O.; V.-P., T. H. Small- 
man, London, Ont.; Sec. & Treas., George G. Holding; Gen. Mgr., O. B. 
King, London, Ont.—V. 78, D. 2334, 2384; V. 82, p. 1157; V. 92, p. 462; 
V. 93, p. 1191; V. 94, p. 487, 308, 556. 


LONDON & LAKE ERIE RAILWAY & TRANSPORTATION CO. 

ORGANIZATION.—Incorp. in Canada in 1909 as successor to the South- 
western Traction Co., sold on Oct. 20 1909. V. 89, p. 1281. 

New Bonds.—$840,000 bonds were issued in 1914 to take place of $700,000 
old first mortgage bonds. 


STOCK AND BONDS. Date. Interest. Outstanding. Maturity. 
Stock, $2,000,000 ($100)..... ----2 eeceeene S3,000,000 . “csnsdince 
ist M $840,000 ($500). Notf 1914 5 J-D 840,000 June 1 1944 

subject to call.......-.... Fidelity Tr. Co., Lond , Ont., Trustee. 


Bonds.—Int. is payabie at head office of company. 


ROAD .—Operates from London to Port Stanley via St. Thomas, 28 miles 
of which 14 miles on private-right-of-way. 


OFFICERS.—Pres., Wm. K. George; Sec. and Treas., L. Tait. Office, 
London, Can.—V. 89, p. 1280; V. 90, p. 1171, 1363; V. 99, p. 342, 1366; 
V. 100, p. 308 


MANILA, P. I. 


MANILA ELECTRIC RAILROAD & LIGHTING CORPORATION. 
ORGANIZATION.—Incorporated in Connecticut on June 26 1903, and 
owns stocks and bonds of the Manila Elec. RR. & Light Co., having a 50- 
ear franchise from March 24 1903, practically the entire stock of the Union 
Truck Co. and of the Compania de los Transvias de Filipinas, and over 98% 
of the stock of ‘‘Electricista,’’ a Spanish company having a 50-year fran- 
chise for electric lighting and entire capital stock of Manila Suburban Rys. 
Co. Besides doing the street railway business, supplies light and power for 
private, municipal and Government use. Municipality may acquire prop- 
erty after 25 years on a valuation fixed by net earnings, the Supreme Court 
of the Islands being referee. Stock and bonds are listed on the New York 
and London Stock Exchanges. 
On Dec. 6 1909 increased authorized stock from $6,000,000 to $8,000,000; 
new stock to be 6% cum. pref. V. 90, p. 372. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturtty. 
Stook, com, $6,000,000, $100. ..... Q-J $5,000,000 Dec’15,14%% 
Pees, Ba eOeees Ole GE one comee § 8 scceguse _. Nieto 

1903 5g M-S 4,736,000 Mch 1 1853 


First llen and col. tr, $5 ot 
000. gold ($1,000)___.-_-. c*fInt. at Equitable Trust Co., N. Y., trustee. 
Bonds.—A sinking fund of 4% of bonds outstanding began Mch. 1 1908 

and runs until 1917; thereafter 1% of bonds outstanding. The fund Is to b 

invested in the bonds at not more than 105 and interest, at which price they 

are subject to call for the purpose. Are redeemable as a whole at 105 and 

interest on or after Mar.11928. V.82,p.218. Bonds are listed on N. Y. 

Stock Exchange. $255,000 are in hands of trustee for sinking fund and 

$9,000 are in treasury, not incl. in amount outstanding as above. 
Dividends.—In 1906, 3%; in 1907, 3%; in 1908 to 1910 incl., 4%; in 

1911,5%%; in 1912, 1913 and 1914, 7%; in 1915, Jan., 1% %; in April 1915 

the div. was reduced to 14%; July, 14%%; Oct.,14%%; Dec. 31,14%%. 


EARNINGS.—For calendar years (1914 Feposs in V. 101, p. 123): 
G Di 


ross. Net (aft.Taz.) Int.&S.F. 0s.(7%). Surplus. 
S946 ncaa $1,602,001 $783 ,587 $305 ,967 $350,000 $127,620 
2088 csann 1,698,593 907,807 305,867 350,000 251,940 


From the surplus as above there was deducted in both years $80,000 for 
end  eryT ee and renewal fund, leaving $47,620 in 1914, against $171,- 
in 3. 


ROAD.—Operates 53 miles of track (exclusive of Manila Suburban Rys 
Go.) In the citv and supurhs, Including a line of 7 miles to Pasig; onened in 
April 1905; 70 lb. T and 92 Ib. girder rails. Owns 60 single anu 67 doubie- 
truck passenger cars and 13 service cars. 


OFFICERS.—Pres., Chas. M. Swift, Detroit; Vice-Presidents, F. H. 
Reed and J. H. Pardee, New York; Sec., T - Moffat; Treas., R. B. 
Marchant. Operated under management of J. G. White Mgt. Corp., New 
York.—V. 83, p. 752; V. 84, p. 102, 220,868; V.85, p. 282; V. 90. p. 772 
V.92, p.725, 1311; V.93, p.1668: V.94, p. 1384; V.96, p.1489; V.97, p.1583; 
V. 98, p. 1993; V. 100, p. 733, 1832; V. 101, p. 123. 


(1) Manila Suburban Railways Co. 


ORGANIZATION.—Incorporated in Connecticut. Franchises run for 
47 years from Jan. 30 1906. Does both passenger and freight business. 
Entire outstanding stock ($530,000) is owned by the Manila Elec. RR. & 
Ltg. Corp., which guarantees the bonds, prin. & int. See V. 84, p. 220. 
= 2. 1050 Saarensen auth. stk. from $500,000 to $1,000,000. V.90,.9 372. 

8. BD. > 


STOCK AND BONDS— 


Date. Interest. Outstanding. Maturity. 

SE ee et eee Sees” © nan eee ; 

First mortgage, $2,500,000,) 1906 5¢M-S $636 000 Sept 1 1946 
GOld i GOO) sucunsece c*\ New York Trust Co., Trustee. 


Bonds.—Are guar., p. and |., by the Manila Elec. RR. & Ltg. Corp. Are 
subject to call after Sept. 1 1928 and to purchase for sinking fund since 
Sept. | 1911 at not to exceed 105 and int.. at which price bonds can be 
drawn by lot. See V. 80, p. 220. $14,000 are held in sinking fund and 
$84,000 are in treasury, not incl. in outstanding amount as above. 

ROAD.—Operates 7 miles of track from Manila to Fort William M - 
ley and Pasig.—V. 84, p. 220; V. 95, p. 1542. > eee 





— 


MONTREAL, CANADA. 
MONTREAL TRAMWAYS & POWER CO.—A holding company. 
ORGANIZATION .—Incorp. in London, Eng., on Dec. 9 1910 and con- 
trols the following: 


Montreal Tramways Co. |Montreal Public Service Corp. 


Canadian Light & Pow. Co. Montreal Hydro-Elec. Co., Ltd. 
Montreal Tramways Co. and Can. Lt. & Pow. Co. stockholders received 
1) paces of Mont. Tram. & Pow. Co. stock for each share of their stock. 
‘In Feb. 1915 issued $7,000,000 2-year 6% coll. trust notes to refund 
$1,350,000 notes due Jan. 1 1915 and $5,000,000 notes due April 1 1915 


and for the acquisition of additional securities of Montreal 
V. 100, p. 812. ntreal Tramways Co. 


STOCK AND BONDS— _ Date. Interest. Outstanding. Maturity. 
Stock $20,000,000____...__. “adh aaaacede i ees 
Coll trust notes, $7,500,000,/ 1915 6 g A-O 7,000,000 April 1 1917 


mole (31 000)... .cscece c*\Int. in N. 


Notes.—The notes are secured by $1,600,000 common and $6,000,000 
debenture stock of the Montreal Tramways Co., $5,900,000 com. stock 
and $1,800,000 bonds of the Canadian Lt. & Pow. Co. and 1,250 shares of 
Montreal Public Service Corporation stock. Red. April 1 1916 at par and 
int. on 30 days’ notice, and if not so called will run full eriod. Remaining 
$500,000 notes are reserved to acquire a like amount of Montreal Tramways 
Co. stock at par which will be pledged along with the other collateral. 
V. 100, p. 812.—V. 94, p. 417, 488, 560, 1057; V. 100, p. 734, 812, 1168. 


- (1) Montreal Tramways Co, 


ORGANIZATION.—Chartered in 1911, and acquired by merger the 
Montreal Street Ry., Montreal Park & Isiand Ry. and Montreal Terminaj 
Co. (V. 93, p. 871, 13824), the last two companies being subsidiaries to the 
Montreal St. Ry. V. 93, p. 1022, 1106. Owns and controls entire street 
railway system in Montreal, including all the suburbs, on Island of Mon- 
treal, except about a mile of interurban line entering the city. 

The company has been granted a temporary permit to haul freight over 
{ts lines in the city until Dec. 1 1913, pending final settlement of question. 

Principal franchise is, in the opinion of counsel, unlimited as to time. 
The city has the right, in 1922, or at any 5-year interval thereafter, to pur 
chase portions of the property at an appraised valuation plus 10%. 


-, Bankers Tr. Co., Trustee. 





New Franchise Negotiations.—In Nov. 1914 Mayor Martin submitted a 
roposed agreement for a new 30-year franchise to the Board of Control. 
ee V. 99, p. 1528, for further details. 

Stockholders of record Sept. 10 1915 were offered the right to subscribe 
until Oct. 25 1915 for $1,000,000 new stock at par in the proportion of 1 
share for every 3 shares held; subscriptions payable 10% on Oct. 25 1915 
and the balance as called for by the directors on 2 months’ notice. V. 


101, p. 527. None of new stock included in amount shown outstanding. 
STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Sines COMMON icin dc deecte' obs 2 GEGSess $3,000,000 Feb '16,2% 
Debenture stook.....-.5.... «=.-+ 5% 16,000,000 See text. 
lst & ref mtge $75,000,000 g) 1911 5 J-J 13,335,000 July 1 1941 


($500 &$1,000) Pay in Lon-}H 
don p&i in £==$4 86 2-3_c* 
Sterling deb Mont St Ry, 
secured by trust deed-__-.- 
Mont St Ry deb $1,500,000 ¢} 
($100, $500 and $1,000) _c* 
Mont St Ry new “aaa | 
£460,000 (£100) ......-.- I 


arris Tr. & Sav. Bk., Chic., Trustee. Nat. 
Tr. Co., Ltd., Montreal, Co-Trustee. 
1893 4% F-A 681,333 Aug 1 1922 
Interest at Bank of Montreal, London, Eng. 
1902 4%eM-N_ 1,500,000 May 1 1922 
Interest at Bank of Montreal, Montreal. 
1908 4% M-N £460,000 May 1 1922 

nt. at Bank of Montreal, Montreal, Can., 
Stock.—Of the 


t and London, England. 
$3,000,000 stock reported outstanding, $36,030 was 
unpaid as of Aug. 31 1915, and subject to call. 

Bonds.—Of the lst & ref. bonds $3,273,000 are reserved to retire under- 
lying bonds (there being also $1,145,000 in cash deposited in addition for 
this purpose). Remaining bonds are for extens. and add’ns at not exceed- 
ing 75% of cost under certain restrictions. Red. as entire issue (but not 
any part) at 105 and int. on any int. date. Int. payable in N. Y., Chic., 
Montreal and London. V.93,p.1463. Listed on the N. Y. Stock Exch. 
(V. 97, p. 1025). Under a trust deed, Montreal Street Ry. debs. of 1902 
and debs. of 1908 are of equal rank. As of June 30 1915, $983,513 of the 
underlying bonds reported outstanding had been redeemed and canceled. 

Dividends.—On deb. stock 5% annum since anization. In April 
1913 an interim div. of 5% was declared on the paid-up common capital 
uar. div. of 244% was paid Aug. 1913, placing the stock on a 


10% basis . 96, p. 1840), and 234% has been paid quar. to and incl. 
eb. ° 
REPORT .—For fiscal year end. June 30 1915 (V. 101, p. 444): 


June 30 Gross Net Interest, Contingent Divs. Balance 


Year— Earnings. Earnings. Tazres, &c- Account. (10%). Surplus. 
i Tae $6,525,231 $2,811,235 $2,132,364 $275,000 $278,880 $124,991 
SOLS cuvce 7,142,804 2,936,690 2,282,090 275,000 242,056 137,544 


Passengers carried, year end. June 30 1915, 153,576,271, against 168,- 
472,952 in 1913-14. 

ROAD.—Operates 255.18 miles of track. The company's steam power 
lant is to be enlarged from 10,000 h. p. to 60,000 h. p. V. 102, p. 345. 
n 1904 contract was made with the Montreal Light, Heat & Power Co. 

for a supply of power. 


OFFICERS.—Pres., E. A. Robert; Sec., Patrick Dubee.—V. 95, p. 
229, 871, 940, 1022, 1324, 1463; V. 94, p. 207, 1186; V. 95, p. 296, 1608, 
1684; V. 96. p. 653. 790, 1022, 1840: V. 97, p. 361.365, 444, 1025; V. 99, 
p. 404, 1528; V. 101, p. 370, 444, 527; V. 102, p. 345. 


(2) Canadian Light & Power Co. 


ORGANIZATION.—Incorp. in Canada on June 2 1904. See descrip- 
tion of company’s developments in V. 91, p. 591, and V. 89, p. 848. Has 
the perpetual right to distribute and sell power and light in Montreal and 


several adjacent counties. Distribution system in Montreal has been taken 
over by the Montreal Pub. Serv. Corp. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturtty. 


Stock $7,000,000 ($100)__... .... 
First mortgage $6,500,000) -.-- 
($500 and $1,000)_____. sSRoyal 
Bonds.—1st mtge. bonds are sub). to call all or any at 105 at company’s 
~~: Sinking fund began July 11914. Interest payable in Montreal or 
ondon. 


PROPERTY.—Present development at St. Timothee, 28 miles from 
Montreal, is being completed for 30,000 h.p. Ultimate development, 
75,000 h.p.—V. 89, p. 848, 1283; V. 91, p. 591. 


(3) Montreal Public Service Corporation. 
This compeny (formerly the Saraguay Electric & Water Co.) has acquired 
t., Ht. & Pow., the St. Paul Electric Lt. & Co. and 
the distribution system of the Can. Lt. & Pow. Co. in Montreal. Controls 
an established business in various important sections of the city and - 
4. ®, market for a large amount of the power developed by the ‘ 
4 ower Co. 


NETHERLANDS (HOLLAND) 
NETHERLANDS TRAMWAY SCORPORATION.—An electric road. 
ORGANIZATION.—lIncorporated in Connecticut on Dec. 11 1902. 

Owns the entire issue of — stock (600,000 eae of the Eerste 
Nederlandische Electrische m pears + af (First Netherland Tram 
Company), which owns all of the street railways in the city of Haarlem, 
Holland, with the exception of 2 miles of horse railroad, and a line to 
Zandvoort, on the North Sea, the second est Dutch seaside resort. 

The Netherlands Tramways Corporation owns the entire capital 
stock of the Electrische Spoorweg tschappy, which is operating, under 
concessions from the Government of the Netherlands, a double-track eleo- 
tric railroad from the centre of Amsterdam to Haarlem, a distance of about 
12 miles, thus completing a through line from Amsterdam to Zandvoort. 
The bond issue of the company, 3,000,000 guilders, 4% ($1,200,000), was 
all placed and is owned in Holland. Its stock was subscribed for at par 
by the Netherlands Tramways Corporation, the present owner of the stock, 
and the cost of the real estate, franchises and construction of double-track 
road from Haarlem to Amsterdam was defrayed partly by the sale of 
the company’s bonds above mentioned and partly by sale of its stock to the 
Netherlands Tramways Corporation. 

STOCK AND BONDS— Date. Interest. Outstanding. 
Common $2,000,000 ($100)... -... ------- $2,000,000 
Pf 5% cum $1,500,000 ($100). -... 
Elec Spoor atm sf mtg 

3,000,000 gull ($1,200,000) } 1903 4J-J 

(1,000 guilders) .......... 

Bonds.—Bonds are subject to call at par. 


EARNINGS.—For cal. year 1911 (incl. sub. cos.), gross, $216,223; 
net, $64,274; other income, $79,674; charges, $41,410; surplus, $102,538. 

ROAD.—Owns 6.8 miles in City of Haarlem; 1.8 miles, Haarlem to 
Bloemendaal; 6.6 miles double track, or 13.2 miles single track, from 
Haarlem to Zandvoort; 12 miles double track from Haarlem to Amster- 
dam: total, 45.8 miles. 

OFFICERS.—Pres., L. G. Boissevain, N. Y.; V.-P., W. Barklie H - 
Phila.; Sec., W. Paxton Little, N. Y.; Treas., H. Douglas Vincent, N. Y. 
—V. 76, p. 331; V. 90. p. 566. 


RR 
NIAGARA FALLS, CANADA. 

NIAGARA ST. CATHAR. & TORONTO RY.—Electric andsteam road. 

ORGANIZATION a nereperaees in Canada In 1899. A consolidation 
of the Niagara Central Ry., the Niagara Falls Welsey Park & Clifton Tram- 
way Co. and the Port Dalhousie St. Catharine’s & Thorold Electric Street 
Ry. Franchise perpetual. Owns and operates Niagara St. Catharine's 
& Toronto Navigation Co.; also transports freight. 

Shareholders voted in 1910 to make an issue of 2d mtge. bonds at rate of 
$10,000 per mile to Nat. Tr.Co., Ltd., Toronto, trustee. V.90, p.54, 1296. 
- STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
SOGGN s 0s 0O0 006 ng ks cc cek See | Ae ee eee 
Ratlway First mortgage, gold{ 1899 5g M-N 1,088 000 Nov 1 1929 

{33 £90 ($1,000 or £205{Int. at Canadian Bank of Commerce, Tor- 


$eeanae in hy ees 





Maturity. 


895,600 Jan 1 1953 


Miedséeahhedacant c° | onto, and Bank of Scotland, London. 
r National Trust Co., Ltd., Toronto, trustee. 
Second mortgage. _......_... eee eee ONS | idaddéadaus- 
Navigation Co. First mort-} 1903 5 g M-N 200,000 Nov 1 1929 


gage, $250,000 ($1,000) }Int.at Canadian Bk.of Com.,Toronto&N.Y. 

(£205 9s. 8d.), gold__..c*f National Trust Co., Ltd., Toronto, trustee. 

Interest also at Bank of Scotland, London. 

Bonds.—Of the Ratlway bonds $20,000 per mile is authorized and issued. 
See V. 82, p. 869. The Navigation bonds are guaranteed by the Railway, 
p. & 1., by Indorsement. Nelther issue is subject to call. 


ROAD.—Owns and operates 60.89 miles of track. Runs trom Port Dal- 
housie on Lake Ontarlo, passing through St. Catharines, Merritton, Thorold 
and Niagara Falls, Ont., to Falls View. Ont. Hasanextensionof 18.55 miles 
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from Thorold through Fonthill and Welland to Port Colborne; also an ex- 
tension of 12.21 miles from St. Oatharine to Niagara-on-the-Lake. Main 
line has been replaced with 80-lb. rail. 49 pass. cars, 30 freight cars, 8 elec- 
tric locomotives, 3 electric snow plows and 19 miscellaneous cars. Also 


owns two steamers. Permission to build several extensions has been 


granted by the Dominion Parliament. 


EARNINGS.—For year en June 30 1914, gross, $553,765; oper. 
exps., $404,676; net, $149,089; charges, $114, 057; surplus, $35, 032 ° 


COR OS St Te, D. B. Hanna, Toronto; V.-P., J. Ps Morton, 
Toronto; Sec.-Treas., A. J. Mitchell, Toronto, Can.; Aud., D. J. McIntosh: 
Gen | 2 eixas, St. Catharine's. —V, 82, Dp. 869, Vv. 87, p. 97; 


. Mer., E. Se 
V. 89, p. 1281; V. 90, p. 54, 12 
— 
OTTAWA, CANADA. 
OTTAWA TRACTION CO., LTD.—A holding company. 


ORGANIZATION .—Incorp. Oct. 23 1913, and has acquired $1,711,800 
of the stock of the Ottawa Electric Ry. (see below). 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 


Stock, $10,000,000 ($100)___.  ._- $5,135,400 See text 
Dividends.—First div —1%—paid July 1 1914; Oct., 1%. In 1915, 
5% in. i918. Jan., 1% and 1% extra. 
OFF RS:—Pres., t. earn; V.-P., Warren Y. Soper; Sec. & Treas., 
sidaea. Di ; Aud., H. T. Burpee. 


- 100, p. 475. 
(1) Ottawa Electric Ry.—A trolley road. 
ORGANIZATION.—Incorporated in 1894. Is a consolidation of the 
Ottawa City Passenger Ry. and the Ottawa Electric Street Ry. 
In March 1912 stockholders were offered the Pp to se ig to extent 
of 50% of their holdings for $623,900 new stock a Ls “2; 699, 827. 
In Nov. 1912 increased its auth. stock from $2,000, 009 ‘ $4,000, 000. 


STOCK AND yet ae Date. mops. Outstanding. Maturity. 
Stock $4,000,000 ($100)_.._. _._- Q-J $1,876,900 See text 
First r+} pe $500,000 gold¢ 1897 4gJ-J 440,000 July 5 1922 

PE gE adm aceidineiaal c* {Interest at company’s office. Trustee is 

Toronto General sts Corporation. 


Bonds.—Are not subject to call; 10% of the issue in excess = of $350,000 
mast Be retired in each of the 10 years preceding maturity. $60,000 have 


Dividends. —From 1893 to 1905, 8% per annum; in 1905, 2% extra: in 
es 3g. inclusive, 12% per annum; in 1912, 16%%. In 1913, 
an a 

Practically entire stock now owned by Ottawa Traction Co. and divs. 
no longer made public. 

EARNINGS Boe years end. Dec. 31. Pass. carried 1914, 25,321,547. 
Calendar Gross Net Interest, ee Dividends 

Year— E a Earnings. Tazes, &c. Account. (15%). Surplus. 
Bi ean $1,096 459 $431, 232, $71,583 $55,000 $281,535 $23,114 
» 1 041,282 412,160 46,731 5,000 281,535 28.894 


ROAD.—Operates 45 miles of track in elty, ‘and to Hull, Rocklife, 
ey ety and Government Experimental Farm. Has a park 
of 60 acres at Britannia-on-the-Bay. Standard gauge. Rails, 72, 80 Pond 
94-Ib. T and girder. 

OFFICERS.—Same as for Traction Co.—V. 92, p. 462, 1179; V. 94, p. 
417, 631, 699, 827; V. 95, p. 1473; V. 96, p. 422, 1557; V. 97, p. 1357; 
V« 98, p. 611, 763, 1609; Vv. 99, p. 338 1970; V.100, p. 1919. 

nn 


PONCE, PORTO RIOO. 
PONCE ELECTRIC CO,-—Tncseporated in New Jersey in 1902. Owns 
the securities of the Ponce . & Light Co., he ars owns the railway between 


Ponce and the Ps ig and the entire lighting and power business of 


Ponce and the Playa. Also owns 100 acres , shore sonert ae ~~ Playal 
to be used as location for the only deep-water wharf in Rail- 
way franchise ex in 1961, clectricnlight franchtse yey 1963 ro whart 


franchise in 1997. 
AND pose Date. 


Maturty. 
220,000 frsn 
Tr. Go., Boston, Trus. 


ee. Outstandt 
500, 


ect interest 
~ of 1% per annum of the entire amount of bonds be- 
came operative 4 1 1903 and is invested in the bonds at not more than 
bp 4 % and int. $30,000 bonds have been canceled by this fund to Dec. 31 


WARNINGS .-—For 12 mos. ending Dec. 31 1914 (combined companied 
$5550 $148,139; net, after taxes, $64,176; interest, $28,261; sink. fund, 


2 ta surplus. $3 3.415 
D.—Operates 5.66 miles of equivalent single track, .54 miles of 
12 cars. Gauge, 1 metre. power ae x 950 k.w. capacity. 


8. Pratt; V.- Hovey; 


erick 
Sawyer; Sec., Wiiliacs T. Cra a: Gen. Mgrs., Stone 
PORTO RICO RAILWAYS ote LIMITED. 


Assn.—V. 74, p. 268, 478. 
ORGANIZATION ~ .—In Canada Log 1906 and has acquired 
ee San Juan Ligh Transit Oo 7, Porto Rico Power & ht Co. and 
aguas Tramway Co " Gantcele git the Ceewis mawer. light and 
power business of San Juan, San Turce and Rio Piedras; also controls entire 
ighting system in cities of Comerio, Bayamon, Catano, Carolina, Caguas, 
~_ a gry —~ i ‘eatighetag| Meow nts ———- genes an¢ (ay dap 
n east end o 4 anchises uan and San 
perpetual. The Comerio,Water Power and . Tramway franchises 
are for 99 yrs. from 1906. The street railwa chise runs until 1959. 
‘ = ce was inaugurated in 1908 in Jonjunetion with Porto Rico 
xpress oO. 


An express servi 

Contract.—A contract has been made (expiring 1916) with the Porto Rican 
Leaf Tobacco Co. under which this railroad will get all the former’s freight 
between Caguas and San Juan for ten years. A has a 5-year street- 
lighting contract with the city of San Juan, expiring in 1919. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common stock $3,000,000___. - -.- Q-J $3,000,000 See text 
Pf.$1,000,000 ($100) 7% cum. __-- ‘ ot. ets Jan '°16, 1 
Int. at Montreal Trust Co. -, Trustee 


First (mortgage, $3,000.000/f 1906 8,000 Nov 1 1938 
“ Montreal ond Halifax, or seowropes. Bk. Tor. 
Refunding general mertwege 1912 N £265,000 May 1 1962 
£1,500,000 ($100) *fInt. in mE Montreal and Toronto; Mon- 
treal Trust Co., stee. 

Bonds .—First mtge. bonds are subject to cali at 105. Sink. fd. of 1% 
of bonds issued plus one year’s int. on canceled bonds began Nov. 1908. 
$272,000 bonds canceled. First M. bonds are listed on Montreal and 
Toronto Stock Exch. Of ref. gen. mtge. bonds £600.000 are reserved for | 


ge 


ist M. bonds and £73,400 are in treasury; remainder is for future re- 
age ae “3% under restrictions. Subject to call as a whole or for cum. sink- 
ng 


of bonds out —- = 1937) at 105 and int. V. 94, p. 
1566. Are Resed on London xchange 

Dtvidends.—First div. on pref., 1%%, aaa Jan. 10 1910, and ope 
amount quarterly since to and including Jan. 1916. Oncom., 1st di v..1%, 

~ Oct. 1911. In 1912 and 1913, 4%. In 1914, Jan., 1%; April, 1%: 

By None since 
Re RT.— For calendar years: Pasveagns enarted Lg its. ° a ace. 
ar— Gro Net. Oth. Rer. Ba. I 


Ye Pf.D 
1914.__.$772, “905 $368,834 $8,145 $188, 957 $70, 000° $00, 00" $58.0 022 | 


1913... 850,121 400,269 47,106 184,673 40,546 120,000 102,156 


ROAD.—Operates from San Juan to Rio Piedras, 9 miles, electric 
Standard gauge. An extension of 18 miles to Ca a which is being oper- 
ated bv steam-meter gauge was completed in 19 


Orrivast = —Pres., Dr. D. Thomson, K. o.: V.-P., W. D. Ross. 
Sec. & . F. CO. Clarke; a Mer. O. M. Sewell '—V. 94 p. 983, 1057, 
1186, 1566; V. 95, p. 1473; V. 


Dp. 1022; V. 97, p. 299, 1427, 1664; Vv. 98, 
D. 763; V. 99, p. 4 3, 895, 1367: iw 100, p. 902. 


ti ——__—_. 
QUEBEC, CANADA. 


QUEBEC RAILWAY LIGHT HEAT & POWER CO., Ltd. 


ORGANIZATION .—Incorporated in Canada on Nov. 19 1909 as a eon- 
solidation of Pe fetgwiag pospertes | (V. 89, p. 1598): 


uebec Ry., Power |Quebeo Jacques Cartier Electric Co. 
Quebec Gas a anadian Electric Light Co. 
rontenac Gas Co. Quebec County Railway Co. 


by 





| 





| Bank of 


RAILWAYS 135 
These companies do an electric-light and p..ver, gas and street railway 
business in Quebec and surrounding pari «-s. Has — with the 


Stadacona Hydraulic Ca. for supply of power. V. 94, 14 

In 1911 —— entire $3,000,000 5% bonds and 2, 500, 000 stock of 
Quebec & Saguenay Ry. Co., and in turn issued $2,500, 006 of its own bonds 
topayforsame. V.92,p. 882, 528. These bonds were intended to provide 
for Quebec-Saguenay line, extending 5644 miles from Cape Tourmente to 
Murray Bay. In Sept. 1912 construction work on this line was stopped 
because of nos paymeat by Saguenay Co. af claims of contractors for con- 
struction work ( 95, p. 1040; V. 96, 203). Payments were subse- 
quently made but up to Jan. 1916 work had not yet been resumed. 

Coupon Payments Delayed.—The interest due June 1 1913 and Dec. 
1 was not paid when due and in Sept. 1914 it was announced that ine 

ns due June 1 1914 were not paid on time, the company following the 
pol cy of paying the coupons at intervals through the three months grace 

liowing the due date. - 99 p. 748. Tne Dec. 1914 and June 1915 
coupons were also delayed, “put were paid within the time limit allowed. 
Dec. 1915 coupon also delayed, 

Interest Defauited.—Int. due Dec. 1 1914 on the Quebec-Jacques Cartier 
Elec. ist refdg. 5s was defaulted. A protective committee was formed 
with W. L. Hallahan, 111 Broadway, New York City, as Secretary, and 
bondholders roe tag ae ty to onnees their bonds with the Bankers Trust 
Co., New 403. Interest was +" prom paid. 
V. 100, p. ste. ees and bee. 1915 interest was also paid. 


Company’ s Powers Enlarged.—See V. 97, p. 1427. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $10,000,000 ($100)__.. ---- ~~. $9,999,500Jan.15 i; 1 
Consolidated mortgage, $10,-(1909 5¢J-D 4,454,300 Dec. 1 1939. 

000,000 g ($100, $500 and|Int. at Montreal Trust Co., Mont., ewastee. 

BED wusdeacoekandoasan | ner g of Scotland, London, Eng., ‘or Royal 

k of Canada, Quebec 
bare tng Py Div pee $2,500,000 iit 5 F-A 2,386, 6,000 Feb. 1 1941 
sink P &i payable in}Int. at Dominion of Can. Co., — 
francs or Canadian curr .c* Trus., or at office of a Fo orget, 
Que Ry, LH & P new mtge)| 1912 54J-J 2,100,000 and] 1642 
60,000,000 rn vata 3 ee 
ebec-Montmo orency Ry M/[ 1899 5% 2,500,000 June 1 1923 
ld $2,500,000 ($100, $500 Int. at Band. of Montreal, Montreal, and 
ME: nvitabindienm ike Union Bank of Canada, Que bec 
Quebec-Jacques Cartier ont § 1901 5 J-D 849,000 Dec 1 1941 
1st ref. rie ‘000, 000 iI. 009); Trust Co. ‘st America, N. Y., trustee. 
g. Int. in 2 gotdiyeaate *jInt. at Royal Bk. of Canada, Quebec. 
an. Elec. Lt. Co., mortgage. 1901 6 M-S 16 310,000 See text 

*Siock is listed in Part 

Bonds .—-Consol. mt “* 5s of 1909 are red. at 105 and int. on any int. day 
— Dec. 15 1914. 3,659,000 of the bonds are reserved to retire under- 

bonds, $1,742,700 are in treasury and $144,000 have been can- 

it . The Can. Elec. Lt. Co.’s bonds fell due Sept. 16 1915, but up to 
Jan. 1916 had not yet been paid. 

Dividends .—Initial div.—1 %—paid April 15 1911; July,1%; Oct.,1%. 


In 1912, Jan., 1%; none since. 
REPORT. "Geos, years ending June 3 30 Liste report in V. Pee 1091 
June 30 Gro Net Pized disc Bal. 
Year— Rarntnes. ibaiaes $s. Credits. Chgs., , & 
1914-15___$1,548,096 $623,279 $235,978 $739, "482 citha@int. err 
1913-14... 1,531,221 618,120 235,776 759,575 13,937 "80. 384 


ROAD.—Owns 17 miles of track in Quebec and a suburban railway (op- 
erated by steam and electricity) from Quebec to Cape Tourmente. 30 miles. 
of which 6 miles are double track. 56 and 70-lb. T rails: gauge, 4 ft. 8 & in. 
An extension from Cape Tourmente to Murray Bay, 56 4% miles (to be oper, 

steam), was under construction, but in Sept. 1912 work was stopped 
95, p. 619) and up to Jan. 1916 had not yet been resumed. 


OgsiCens. —Pres., PE paa oo Bag a M. P., Montreal; V.-P., Lorne 
hig Quebec; S Moine, Quebec; Treas. & Comp., 
J. Lynch; Gen. Re, —V. 96 .p. 203, 1630, 1840; V. 


7. 


a8 
bag 238 366, 730, 949, 1427, 1734; V. 98, p. 156, 611; V. 99, Dp. 748, 817; 


- 100, p. 230, 399; V. 101, p. 213, ‘924, 1091. 


een 





SHERBROOKE, QUEBEC. 
SHERBROOKE RAILWAY & POWER CO. 


e Sherbrooke Strect Ry. i in 1910 in Quebec, Can., as successors to 
the Sherbrooke Street Ry 2 wwe 1911 acquired the Eastern Townships 
Elec. Co. and the Stanstead Oo. V. 93, p. 230. Also owns the 
Lennoxville Light & Power ape “Controls major part of the electric light 
and + ted business in the district between Sherbrooke and the International 


acquired the Burroughs Falls Power Co., which controls the elec- 
ff, Que.’ V.97,p.1824. In 1914 
electric light and pow 


& Sons in Waterville and Compton, Que. 
Franchise in cctecmics is for 40 yrs., exempting property from a 
for 1st 20 yrs. ont end of 20 yrs. city may purchase street a hd Poe s 


Consol. a rir were offered with a 40% stock bonus. - 91, p. 
p.1 


"93, 
p. 590; V 


s Ri rie ib, nouns — Date. _hianbpess Oroe0 606" Maturity. 
Consol. 'M. ‘$1,500 000 gold} 1910 5¢J-5— 990,500 July 3 1 1940 
shoe se ste equivalent) ¢ ff Montreal Sard Roe + Mons eal, Tru J 30 1927 
brooke Street Ry 5¢ “y 
Collateral notes ($100,000) 8} 1915 7M-S 65,000 Sept 1 1920 
$100. 38 $590. 31 008)... na Int. at Prudential Tr. Co., Ltd., ont.,trus 


remaining consol. mtge. bonds, $209,500 ‘are for future ex- 
tensions, $100" 000 are to retire Sher. St. Ry. bonds, and $200,000 are 
de deposited as security for the notes. Int. at any branch of Eastern Town- 
s Dept. of the Canadian Bank of Commerce in Canada, or at National 
cotland, London, Eng. ae eS ie as a whole ‘at 105 and int. 
on any int. day on and after July 1 1916, or in part for sinking fund. 
Cum. sinking fund of 1% begins July 1 1916. The collateral notes are se- 
cured by deposit of $200,000 cons. M. 5s. They are red. at 102% and int. 
on 3 months’ notice. 


REPORT .—For years ending June 30: 


June 30 ew af Net vnoved poe Writien Office Balance, 
Year— Incom Revenue. Intere Off. &c.,Ezp. Sur.ordef. 

1914-15__.$146, 769 $55,920 $49, 538 sit. 304 By 31,780 sur. 

1913-14_.. 141,990 54,021 48,265 2,642 1,478 3,695 def.2,059 


ROAD. —Owns 10% miles of track in ey aes incl. 3 mile extension 
to Lennoxville. Standard gauge, 70-lb. T rail 
OFFICER F Cerone Om . VP. s. Ewing; Sec. & 
| eee. Grant Johnston; Gen. Mgr.. N cher.—V. Se p. 95; V. 93, 
; V. 94, p. 1120; V. 95. p. yee “1685; v. 97, p. 445, 952, 1824; 
- 99, p. 818, 1053; V.100, p. 1916; V. 101, Dp. 924. 


SYDNEY, NOVA SCOTIA. 
CAPE BRETON ELECTRIC CO., LTD. 


ORGANTEATION - ao in Nova Scotia and does the entire elee- 
tric railway and 1 ess in ouines: the entire electric lighting 
pemeess in North - A the f business between Sydney and 

Sydney, and operates an interurban line between Sydney and Sydney Mines. 
Also owns capital stock and $220,000 pod the $406,000 Ist M. Sonke of the 
Sydney and Glace Bay Ry. Co., Lts., an interurban line 19 miles in length 
between Sydney and Glace Bay, whieh | is operated under lease for 99 years 
from Jan. 1 gees Guar. payment of said oompeny s bonds, a. oo ams. 
and sink Franchise expires 1931 and 1932. On May 5 1914 
authorized Bg ee was increased from $250,000 to $500,000. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $1. pant e08 ($100) i M- $1,125 800 Nov'15,1% 
Pref 6% $25 kL re ee -N 234,000 Nov’15,3% 
First mtge 31 300, 000 gold_c{ _. 5 J-J 1,068, 000 Jan 1 1932 


nif Int. at State’ St. Tr. Co., Boston, Trustee. 


Sydney & Glace Bay ist M, 173 ,000 Jan 1 1932 
$500,000, guar p & i_c_ ntfl Int. at Royal Tr. Co., Montreal, Trustee. 
Stock.—Pref. stock is red. 20. 

Bonds.—Of the 1st mtge. ae $2,000 canceled by sink. fund, $2,000 
in treasury (not incl. in amt. above). Impt. fund of 1% of bonds issued. 
Red. at 105 andint. Of the Sydney & Glace Ber ist mtge. bonds, $47,000 
Cape Breton Elec. Co. 

fd. of 1% per annum, 


have been canceled by sink. fund. $220,000 held A. 4 
Red. at 110 and int. on or after Jan. 1 1914. 
payable Oct. 


8s 
1. 
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[Vou. 102. 











Dividends.—6% yearly on pref. stock. On com., first div., 14%, paic 
Nov. 1910; in 1911, 4%: 1n 1912, 4% & 1% extra; in 1913, 6%. In‘1914,. 
May, 3%; Nov.,3%. In May 1915 div. reduced to 144%; Nov.14%. 

REPORT.—For year ending June 30 1915, gross, $338,169; net, afteT 
taxes, $129,942; interest, $63,570; sink. and impt. funds, $15,038; surplus: 
$51,334. 

ROAD .—Cape Breton Elec. Co., 12.6 miles; Sydney & Glace Bay, 19 
miles; total, 31.6 miles. Gauge, 4 ft. 84 in. 22 passenger and 8 other 
cars. Power station has 1,800 k.w. capacity. Also purchases power from 
Dominion Coal Co. 


OFFICERS.—Pres., A.S. Pratt; V.-P., Walter Crowe; Sec., W. T. Craw~ 
ford; Treas., H. B. Sawyer; Gen. Mers., Stone & Webster Met. Assn..- 
Boston.—V. 92. p. 1108; V. 96, p. 1121; V. 96, p. 1228; V. 97, p. 520: 
V. 98, p. 688, 1315; V. 99, p. 466; V. 100, p. 1078, 1436. 





TORONTO, CANADA. 
THE TORONTO RY.—A trolley road. 


ORGANIZATION.—Incorporated in 1892 and acquired by purchase the 
old Toronto City Street railway: and the exclusive privilege to work street 
rallways in the city of Toronto for a term of 30 years from Sept. 1 1891 
(with the exception of two small reservations in the Act which are believed 
to be of no importance), a privilege which has since been ratified by Act of 
the Legislature of Ontario. In Oct. 1902 stock was increased to $7,000,000 
for the purpose of taking over the Toronto & York Radial Ry., the entire 
capital stock of which it owns. Guarantees that cusigens 5 bonds, prin. 
and int. V.79, p. 1463. In April 1906 amount was further increased to 
$8,000,000 and on Aug. 14 1911 stockholders voted another increase to 
$12,000,000, and also the payment of a stock dividend of $1,000,000. 
Stockholders were allowed to subscribe for $2,000,000 of the stock at par. 
V. 93, p. 230, 470. Also owns, directly or through sub. co., entire stock 
of the Toronto Power Co. 2 vs 

Payments to City.—As to annual payments to city, see ‘‘Supplement 
of May 1898. Paid to city in 1914, $1,122,914; in 1913, $1,089,708; in 
1912, $942,049; in 1911, $822,233; in 1910, $727,480; in 1909, $640,281; in 
1908, $578,995; 1907, $542,091; 1906, $467,365. 

Purchase by City Authorized.—On April 23 1913 the Ontario Legislature 
passed a bill authorizing the city to purchase the company’s property; also 
the rights and interests of all companies and persons owning or operating 
electric railways within the city and such plants of them outside the city 
as it may deem expedient. The von A is also auth. to borrow the money re- 
quired therefor. or further details see V. 96, p. 1365. Authority to 
purchase the Toronto Electric Light Co. was given under a previous Act. 

On July 18 1913 the Mackenzie interests reached an agreement with 
Mayor Hocken and Comptroller McCarthy by which the city may purchase 
all the street railway and electric lighting properties in the city for approx. 
$30,000,000. See V. 96, p. 1774; V. 97, p. 238. Report of city experts 
submitted Oct. 15 1913 valued the Toronto Ry. at $22,242,404 and the 
Toronto Elec. Light at $8,000,000. V.97, p. 1664. 

On Dee. 1 1913 the City Council at a special meeting rejected a motion 
that a city election be held Jan. 1 1914 on the question of purchasing the 
railway and the Toronto Electric Light Co. On Dec. 23 1913 City Council 
voted to continue negotiations for the purchase of the company’s pro iy & 
(V. 97, p. 1899), but on Sept. 21 1914 Mayor Hocken announced that in 
consequence of the changed conditions brought about by the war all ne- 
gotiations had been discontinued. V. 99, p. 1216. 

Notes.—$750,000 6% gold notes, due $500,000 Dec. 1 1916 and $250,000 
Dec. 1 1917, were issued in Nov. 1915 to retire a like amount which fell 
due Dec. 11915 (V.101, p.1974). The original issue was sold in Nov. 1914 
for financing extensions and improvements of the Toronto Power Co. 
V. 99, p. 1675. 


STOCK AND BONDS— Date. Interest. Outstanding. Last div..&c. 
Stock $12,000,000 ($100) ____. ---. Q-J $12,000,000 Jan °16,2% 
ist M, $4 550,000, $ & £,1 1892 a4u%e 3,412,067 Aug3i i921 

$35.000 per mile__-_-_--- c* )Trust., E.R. Wood,Tor.,.&R.B.Angus,Mont. 
Notes $2,000,000 ($1,000) red| 1914 6gJ-D1 1,500,000 1916-1917 


at 10244 & int on 30 Cove.) "26. pay.inN. Y., Toronto, Mont. & London 
Toronto & York Radial Ry 1904 5g A-O 1,620,000 Oct 1 1919 

ist M,g ($1,000), guar__c#{ National Trust Co.. Ltd., Toronto, trustee. 
(Int. at Bank of Montreal, Toronto and N. Y. 

a Interest and principal on sterling bonds payable Feb. 28 and Aug. 31 
at Bank of Scotland, Lothbury, London BE. OC. 

Sinking Fund.—The company is obliged to redeem 5% of Its total bond 
issue by drawings at par yearly from Aug. 31 1911 to 1920. 

Bonds.—The ist M. covers entire property, subject to payments due the 
city. Over $1,137,600 1st M. bonds have been retired. Bonds are listed 
on London Stock emanwe. —— notes of 1914 mature $1,250,000 Dec. 1 
1916 and $250,000 Dec. 1 1917. 

Dividends.—In 1898, 4%; in 1899, 4%; in 1900, 4%; in 1901, 44%; in 
1902 to 1905 incl., 5% per ann ; in 1906, 534 %; in 1907, 6%; in 1908, 6%; 
in 1909, 634 %; in 1910, 7%: in 1911, Jan ,134% April,1%%; July.1%%; 
in Aug. declared a $1,000,000 stock div. (V. 93, p. 470); Oct., 
1913, 1914 and 1915, 8%. In1916, Jan., 2%. 


ROAD .—Operates 127 miles of track; 69, 73 and 90-lb. girder and 70-lb. 
T rails. Owns 1,010 passenger cars, of which 777 are motor cars. 


REPORT.—Of Railway Co. for cal. years. Report for 1914 in V. 100, p. 
727 


%; in 1912, 


Calendar 


Gross Net Total Dividends Balance, 

Year— Earnings. Earnings. Deductions. Paid. Surplus. 
CLE ee $6,127,097 $2,597,551 $1,329,891 (8%)$923,901 $343,759 
IOAS acosa 6,049,018 2,925,710 1,291,898 (8 %)879,958 753 ,854 


Revenue passengers in 1914, 152,966,153; transfers, 65,778,022. Net 
earnings of combined enterprises for year ending Dec. 31 1913, $5,161,211. 
In 1912 (subject to audit), $4,426,980. In 1911, $3,791,368. 

OFFICERS.—Pres., Sir William Mackenzie: V.-P., Frederic Nicholls; 
Mer., Robt. J. Fleming; Sec. & Treas., J. C. Grace.—V. 93, p. 409, 470, 
732,1325; V. 94, p. 417, 485; V. 95, p. 237, 362, 545; V. 96, p. 420, 488, 942, 
1365, 1774; V. 97, p. 238, 300, 1287, 1654, 1899; V. 98, p. 454, 605; V. 99, 
p. 408, 1216, 1675; V. 100, p. 476, 727; V. 101, p. 528, 1974. 


1) Toronto Power Co.— 

Pike stock is owned by Toronto Ry., $2,000,000 directly and $1,000,000 
through a subsidiary company. j 

Toronto Power Co. owns all the $4,000,000 stock of the Toronto Elec. | 
Light Co. and $2,989,900 of the $3,000,000 common stock, $2,972,600 of 
the $3,000,000 pref. stock and $5,014,000 1st M. 5% bonds of the Electrical 
Development Co. 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Stock $3,000,000 -...-..-... -...  ------- a ee 
Tor Pow Co Ltd debstk, sterl’g 1908 4345 J-J 


£313,246 July 6 1918 | 
Tor Power Co cons deb stock) 1911 446 M-N $16,321,554 1941 
$25,000,000 guar p & 1 by}British Empire Trust Co., Ltd., 
Toronto Ry Co$& £-.-.--- } Trustee. Callable at 105. 
Tor Pow Co gu bds $4,250,000 1914 5 J-J 4,075,100 July 1 1924 
Elec Devel Co $10,000,000! 1903 5 9,846,500 Mch 1 1933 
ist mtge ($500), g ----- c*\Int. at Can. Bk. of Com., Tor., N Y. & Lon 
Toronto Elec Light mortgage. -_-- 44% 1,000,000 1916 
The deb. stock of 1908 of the Toronto Power Co. is guar. unconditionally, 
rin. & int., by Toronto Ry. Co. Secured by $2,000,000 bonds and four- 
ifths of com. shares of Elec. Devel. Co. of Ontario, Ltd. Sink. fund 
for same equal to one-tenth of stock out is payable annually. V. 87, p. 
286. Now held, £99,026. ‘Toronto Power Co. bonds of 1914 are also 
guar. unconditionally p. & i. by Toronto Ry. Co. Secured by $2,972,600 
pref. stock of Elec. Devel. Co. Electrical Devel. Co. bonds have s. f. 
which began in 1911 of $1 per vear for each electrical h. p. sold. V. 88, p. 
1316. Of the Tor. Pow. Co. cons. deb. stock, $11,000,000 are reserved to 
retire like amount of Elec. Devel. and Tor. Elec. Lt. bonds, and remainder 
is for extens. and imp’ts at 80% ofcost. S.f. began in 1913, calculated to 
retire whole of stock at maturity at 105. Int. is payable in London and 
Toronto. See V. 93, p. 1328. Hydro electric power plant at Niagara 
Falls has capacity of 125,000 h. p. with transmission lines to Toronto.— 
V. 95, p. 364; V. 96, p. 423; V. 99, p. 1216. 


BRAZILIAN TRACTION, LIGHT & POWER CO., LTD. 


ANIZATION.—Incorp. July 12 1912 in Canada with $120,000,000 
(3$00) auth, stock and has acquired through exchange of its stock for stock 
of the newly acquired companies (on basis shown in V. 95, p. 175) the Rio 
de Janeiro Tramway Light & Power Co., Sao Paulo Tramway Light & Pow. 
Co. and Sao Paulo Elec. Co. In 1914 acquired control of the Companhia 
Rede Telephonica Bragantina and an important interest in the Cia Tele- 
phonica do Estado de Sao Paulo. 


London, 








re try Stock.—Shareholders on May 23 1913 authorized an issue 
of $10,000,000 6% cum. pref. stock, conv. into common stock at any time 
on basis of 1 1-5 shares pref. stock for 1 share of common. V. 96, p. 1421. 
Pref. stock listed on London Stock Exchange(V. 97, p. 363). 


STOCK— Date. Interest. Outstanding. Latest Div. 
Ordinary, $110,000,000_____. _ _- Q-M $106,217,500 Dec'15,%% 
Pref. 6% cum $10,000 ,000($100) ___ 6 Q-J 10,000,000 See text 

Dividends.—6% is being paid on the pref. stock. First div. on com.— 
14% %—paid Nov.15 1912. In1913 and 1914,6%. In1915, Feb..14%%; 
June, 144%; Sept., 4% (V. 101, p. 369); Dec., 144%. A div. of 1% has 
been declared payable March 1 1916. 


REPORT.—For periods ending Dec. 31 (1914 report in V. 101, p. 690) 
Period Covered— Total Inc. Charges. Pref. Divs. Com. Divs. Surplus. 
Yr. end.Dec. 31'14_$8,058,813 $392,281 *$600,000 *$6,257,119 $809,413 
18mo.end.Dec.31°1311,522,837 324,343 a450,000 b7,735,496 3,012,998 

*6%. a4K4%. D7’. 

OFFICERS.—Chairman of Board, Sir William Mackenzie; Pres., Alex- 
ander Mackenzie; Sec., J. M. Smith, all of Toronto.—V. 94, p.1762; V.95, 
p. 175, 543, 618, 968, 1039; V.96, p. 1364, 1421, 1627: V.97,p.363; V.98, 
p. 1765; V. 99, p. 43, 118; V. 101, p. 369, 690, 923, 1013; V. 102, p. 344. 


(1) Rio de Janeiro Tramway, Light & Power Co., Ltd. 


ORGANIZATION.—Incorporated under the laws of Canada in June 1904. 
Purchased the Rio de Janelro Gas Co. and four street railway properties 
(the Villa Isabel Tramway Co., the Sao Christovao Tramway Co., the Carris 
Urbanos Tramway Co. and the Compania Ferrocarril Carioca). Owns 
entire $1,000,000 capital stock of Rio de Janeiro Telephone Co. Also 
owns 2 water-power plants, gas plant and electric light and power plant. 
In 1909 purchased control of the Ferro Carril do Jardim Botanico 
(V. 88, p. 883) and consolidated it with the Tram., Lt. & Pow. Co. under an 
operating contract. Has also acquired the Jacarepagua tramway lines 
(11 miles) and Interurban Telep. Co. (having concession running to 1959: 
exclusive until 1929). V.93,p.1463. The gas and electric-light franchise 
expires 1945, gas franchise being exclusive until 1945 and electric light 
until 1915, with a monopoly for public lighting until 1945. Telephone 
franchise expires 1928 and is exclusive; see V. 83, p. 214. Rio de Janeiro 
Tramway concessions were extended in 1907 until 1970 and give exclusive 
privileges until 1940 in very large area of city. Franchises for distribution 
of electric energy for lighting and power service were also extended to 
1990. Concession to develop power Is perpetual. Both stock and bonds 
are listed on the London, Brussels and Toronto stock exchanges. V. 93, 
Dp. 528; V. 86, p. 1044; V. 88, p. 507. In Apr. 1909 2d M. bonds were listed 
on London Stock Exchange. V. 88, p. 883. See description of property in 
V. 87, p. 97. On Dec. 8 1911 stockholders voted to increase auth. stock from 
$40,000,000 to $50,000,000, of which $5,000,000 was offered to stockhold- 
ers—1 new for 8 old (V. 93, p. 1669, 1463). 

On Jan. 2 1914 created an auth. issue of £2,000,000 5% Gen. M. bonds 
to be used as collateral security for raising funds for capital requirements 
when necessary. During 1914 £1,260,000 bonds were so used. 


STOCK AND BONDS— Date Interest. Outstanding Maturity. 
Stock, $50,000,000 ($100)___. ___. Q-F $45,000,000 Nov’l5,1% 
First mortgage, $25,000,000,)} 1905 5g J-J 25,009,000 Jani 1935 

($160 $500 and $1 000) }Int. payable in Toronto, N. Y., & London. 

G..{ occcwiwaccawcntiony« jNational Tr. Co., Ltd., Toronto, trustee. 
Second mtge bonds see pan | 1908 5 A-O £5,266,000 April 1958 

(£100 and Fr. 500)______- Nat. Tr. Co., Ltd., Toronto, trustee. Int. at 

Can. Bk. of Com., London, and in Canada, 
Paris and Brussels. 
Jardin Bot. Tram. ist mort-f 1911 5 J-J £1,400,000 July 1 1951 
gage £1,400,000 (£100)-_-_c]| Nat. Trust Co., Ltd., Toronto, Can., trustee. 
Int. at offices of Can. Bk. of Commerce in 
London, New York and Toronto. 

Bonds.—A sinking fund on ist M. of 1% per ann. of bonds out began in 
1910. The 2d M. debs. are subj. to call on 3 mos.’ notice as a whole or any 
part at 105; also subject to sinking fund drawings beginning April 1 1918. 
Authorized issue of 2d mtge. bonds is limited, but bonds may be issued 
to par value of bonds of three subsidiary companies outstanding April 1 
1908 upon deposit of said securities with trustee. V. 92, p. 596, 726; 
Jardin Botanico 1st M. bonds are red. at 102 % and Int. on 3 mes.’ notice. 
Sinking fund begins in 1912. Bonds are listed on London Stock Exch. 
V. 93, p. 1786. Rio de Janeiro Tram, Light & Power Co., Ltd., under- 
takes to put aside semi-annually a sum sufficient to meet int. and sk. fd. on 
Jardin Botanico bonds; V. 93, p. 528. 

Dividends.—First div., 1%, paid Nov. 1909: In 1910, 4%%. In 1911 
to 1915, incl., 5%. 

EARNINGS.—Earnings are now included in the Brazilian Traction 
Light & Power Co. statement. 


ROAD AND PLANT.—Operates 236.68 miles of track in business and 
residential section of city and adjoining districts, incl. scenic road 2.33 miles, 
owning a hotel on Corcovado Mountain. Has 979 passenger and 203 freight 
cars and 3 locomotives. Capacity of power stations, 84,000 h. p. Com- 
pany was supplying on Dec. 31 1914 to City of Rio de Janeiro 74,721 h. p. 
in motors, 10,885 are lamps, 766,038 incandescent lamps. On Dec. 31 
1914 had 12,296 telephones in service. Gas sales in 1914, 35,044,800 cubic 
meters. On Dec. 31 1914 had 36,768 light and power consumers. Passen- 
gers carried in 1914, 192,103,635. 

OFFICERS.—Chairman of Board, Sir William Mackenzie; Pres., Alex- 
ander Mackenzie; Sec., J. M. Smith; Gen. Mgr., C.*A. Sylvester. Main 
office, 9 Toronto St., Toronto.—V. 92, p. 59, 596, 726, 1103 1637: V. 93, 
Pp. 528, 1192, 1387, 1463, 1669; V. 94, p. 1247, 1764; V. 96, p. 1298. 


(2) The Sao Paulo Tramway, Light & Power Co., Ltd —An electric road, 

ORGANIZATION.—Incorporated in the Province of Ontario, Canada, in 
1899 and owns an extensive system of electric roads and electric-lighting 
and power business in Sao Paulo Brazil. Stock and bonds were listed on 
London Stock Exchange in July 1905. V. 81, p. 614. In Nov. 1906 
authorized stock was Increased from $7,500,000 to $8,500,000 (V. 83, 
D. 1230), and stockholders were offered the $1,000,000 new stock at par. 
See V. 83. p. 412. In 1907 purchased Santa Anna Ry., a narrow gauge 


muie line, which has been electrified. Company bas secured an exclusive 
30 year concession for distribution of light and power In municipality 
of Sao Bernardo. On Dec. 27 1907 shareholders increased authorized 
stock from $8,599,000 to $10,000,099 V.&6. n. 5B 


On Jan. 2 1914 created an auth. issue of £1,000,000 5% Gen. M. bonds 
to be used as collateral security for raising funds for capital requirements 
when necessary. During 1914 £780,000 bonds were so used. 


STOCK AND BONDS— Date. interest. Outstanding. Maturity 
Stock, $10,000 000 ($100)___. — Q-F $10,090,000 Nov'l5,2 
Perpetua! consolidated deben-} __- M-S 2 £821,917 Perpetual. 


ture stock issuei Feb. 1911/Interest 
First mortgage, $6,000,000 June 1 1929 

gold ($500) ___ .-...-c* |National Trust Co., Ltd., Toronto. trustee. 

Stock.—Perp. deb. stock is redeem. at 105 on 6 mos. notice. Trustees 
are British Empire Tr. Co., Ltd., London, and Nat. Tr. Co., Ltd., Toronto. 
Stock is listed on London Stock Exchange. V. 94, p. 1250. 

Bonds.—Interest is payable at the Canadian Bank of Commerce in Lon 
don, England, and Nat. Trust Co., Ltd., Toronto, Ont. No sinking fund 
and bonds are not subject to call. 

Dividends.—In 1902, 3 %%: in 1903, 5%%; in 1904, 744%: In 1905, 8%: 
in 1906, 8%; in 1907, 84%; in 1908, 914 %; in 1909 to 1911 incl., 10%; in 
1912, Jan., 244%; April, 244%; July, 244%; Oct., paid 5-6% for month 
of July 1912, in accordance with plan of amalgamation; Nov., 24%. 
In 1913 and since, 10% per annum. 

EARNINGS.—Included in the Brazilian Traction statement. 

ROAD .—Operates 143.12 miles of track, all in city of Sao Paulo: 374 
passenger and 87 freight cars. Passengers carried during 1914, 53,732,292. 
On Dec. 31 1914 supplied 218,074 are and incandescent lamps and 30,240 

- Pp. in motors, and had 17,707 light and power consumers. 


OFFICERS.—Chairman of Board, Sir William Mackenzie: Pres.. Alex- 
ander Mackenzie; Sec., J. M. Smith, all of Toronto; Mgr., W. N. Walms- 
ley, Sao Paulo.—V. 88, p. 507, 1561, 1615; V. 90, p. 1166; V. 92, p. 18 


V p 9, 
264, 1103; - 93, p. 941, 1325; V. 94, p. 827, 1187 ; aa 7643 
V.95, p. 681. » 1248, 1250, 1 


London and Toronto. 


payable in 
$6,000,000,)} 1900 ig¢ J- 


(3) Sao Paulo Electric Co, Ltd. 
ORGANIZATION, &c.—Incorp. in 1910. 


Has acquired water powers and franchises 
ceo power 


CK AN 


Stock issued, $5,000,000, 


for the utilization and sale of 
through the State of Sao Paulo. 
D BONDS— 


Date. 


I ‘¥ ing. . 

Stocks $10,000,000... ce —_— - Prey | ~ Pepin 
First mtg £2,000,000 ieanrnet 1912 5 J-J £2,000,000 Jan 1 1962 
S106, 200) cc. National Trust Co., Ltd., of Toronto, trus. 








JAN., 1916.] 
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Bonds.—Red. by a sinking fund beginning in 1922 n annual drawings at 
par, or may be red. at 103 at any time on 6 months’ notice, or at par on 
voluntary snide on or amalgamation with another company. The Bra- 
zilian Trac. Co. agrees to set aside s.-a. out of the gross earnings of 
the Sao Paulo Elec. Co. a sum sufficient to meet the int. and ney fund, 
and in case the earnings should be insufficient, to meet the same from its own 
revenues. Int. payable in London, N. Y., Toronto, Brussels and Basle, 
and at ae.  <—* of ors, or its agents. Listed on London Stock 
Bachange. ie 1043; V. . 65. 

PROP GREY. ye Pie BG. olans of 30,000 h. p. with an ultimate 
capacity _of 50,000 h. p., was completed and placed in operation during 
1914. Has a contract to supply the Sao Paulo Trac., Light & Power Co. 
with 15,000 h. p., and the latter company has constructed a transmission 
line for the purpose of utilizing this energy (V. 99, p. 43). 











WINNIPEG, MANITOBA. 
WINNIPEG ELECTRIC RY.—A trolley road. 


ORGANIZATION.—Incorporated in Manitoba in 1904 and Is a consoli- 
dation of the Winnipeg Electric St. Ry. and the Winalpeg General Power 
Co. Controls Suburban Rapid Transit Co. and Winnipeg Selkirk & Lake 
y  anoe Ry. and cuarantees bonds of those companies, prin. and tnt. 
V. 86, 1346; V. 101, p. 1466. Operates the entire street railway and gas 
beiehaeee’ in Winnipeg, the street railway in St. Boniface, and does the largest 
pers of the electric light and Foy Sa business in those cities and vicinity. 

ranchises either perpetual or for long term; and street railway franchise is 
exclusive in iS Jude until 1927 and in St. Boniface until 1943. 


In Oct. 1913 Judge Robson, the P. U. Commissioner at Winnipeg, denied 
gl a “ec of the municipal power plant of Winnipez to sell current 
n St 


Oniface without the consent of the latter city. t was held that 
the Winnipeg Elec. Ry. supplied St. Boniface with current satisfactory 
at the present time.—V. 97, 288. 


p. 8 
In Jan. 1916 issued $750,000 6% gold notes to refund a like amount of 


maturing notes dated Jan. 15 1915. V. 102, p. 155. 

STOCK AND BOUNDS— Date. Interest. Outstanding. “erat 
Stock $10,000,000 ($100)... . -. 2 Q-J $9,000,000 Jan '16, 2% 
Perpetual debenture stock..f -... 4% A-O2 £990,000 See text. 

British Empire Trust Co., London, Trustee 
ist ref mtge, $5, v00 Seen, ) 1905 5¢J-J $4 000, 000 Jan 2 1935 

Fit. Fee as *\Int. at Bank of Moncreal. Montreal and N.Y 
Notes $1, 500. ,000 ($1,000) zea} "15-16 6¢J-J 15 1,500,000 1917-1918 

at 102% on any int. day on{Central Trust Co., N. Y., trustee. Int. at 


30 days’ notice... .. Bank of Montreal, in N. Y. or Toronto, & 
| _in London, Eng., in sterling or par of exch. 
Win Ei St ar mtge, $1,000,-) 1898 sgJJ 1,000,000 Jan 

000 ($50 Interest at Bank of Montreal, Montreal. 

Stock. at $i, 500,000 stock authorized July 1907 was offered to stock- 
holders on or before Sept. 15 1907, payabie 10 % on subscription and 10% 
Oct. 15, Nov. 15 and Dec. 1907 and Jan. and Feb. 1 08, and 6.66 % March 
15 1908, the remaining 33.34% to be pald by the crediting of $590,009 to 
be taken from profit and loss account. V.85, p. 406. ne debenture stock 
is repayable at no fixed date, but is subject to call at 105 and interest. 
V. 88, p. 626. Listed on London Stock Exchange, V. 91, p. 1448. 

Bonds.—Ot the new $5,000,000 mortgage, $1,000,000 are reserved to 
retire the first 5s. Tne Royal Trust Co., Montreal, is trustee. The new 
bonds are not subject to call, but 14% of bonds outstanding is payabie to 
a sinking fund from 1915 to 1924 Inclusive and 2% from 1925 to 1934 Incln 
sive. See V. 79, p. 2698. The notes are secured by deposit of £400,000 
(approx. $1,950 000) Winnipez Elec. Ry. 44% perpetual consol. deb. 


stock. The notes mature $750,000 Jan. 15 1917 and $750,000 Jan. 15 
1038. V. 402. 3 








| power businass. 
| paid in, $111,500) by the Winnipeg Elec. R 


| exclusive. 


Dividends.—Paid 214% quarterly from April 1908 to April 1911. In 
July rate was increas: to 3% quar., which amount was paid to and incl. 
Jan. 1915; oe ril, July and Oct. 1915, 2%% each. In 1916, Jan., 2%. 

REPOR -. years ealinzg Dac. 31 (1914 report in V. 100, besa? 


Year— "Gro Net arges. Dividends. 
SEE sunawe $4, 101 “302 $1, 683. 093 $690,482 Te hee ,080,000 def. iy $80 
19s cuwkee 4,078,695 1,826,088 570,583 % 1,070, "043 sur.185 ,462 


Passengers carried in 1914, 5S, 489, 987, against 59, 563, 757 in 1913. 

ROAD.—Oparates 168. 852 miles of track, including "Suburban Rapid 
Transit Co. and Winnipeg Selkirk & Lake Winnipeg Fagg Has 310 motor 
cars and 10 trailers. Completed in 1907 a 30,000 h. water-power plant. 
Installed a 12,090 h. p. steam turbine auxiliary aiens in 1911, which gives 
the company an auxiliary steam plant capacity of 20,000 h. p. 

OFFICERS.—President, Sir Wiiliam Mackenzie, Toronto: V.-P., A. M. 
Nanton, Winnipeg: “= * Treas... F. Morton Morse, Winnipeg; Megr., 
va Phillips.—V. 439, 1288; V. 98, p. 692, 1761; V. 99, p. 344; 
V.100, p. 142, 735, 1080" 1745; V.101,p. 371, 695, 1466; V. 102, p. 155. 

dp Suburbaa Rapid Transit Co. 

ORGAN TLON.—Organized in 1902 in Manitoba. Charter gives 
po ye ened Ment to operate the telephone and telegraph lines and to dispose 
of electric light, heat and power. Franchise, 35 years from 1902 and Is 
Winnipeg Electric Ry. controls road through ownership of stock. 
STOCK AND BONDS— Date. Interest. —- Maturity. 
BEOOR ss SECON 606 s6sesesnse HESS SESE OO Oe eee 

f 1908 5 F-A $500, 000 Jan. 31 1938 

First mortgaze ($1,090: ¢_c*{ Royal Trust Co., Montreal, Trustee. 

Guar prin & int by Winnl- Interest at Bank of Montreal, mcnsreal, 
pag Elec Ry Toronto, New York, or London, E ng. 
Bonds. * Additional bonds may b>? issued at rate of not exceeding $20,000 

per mile additional road built. 

EARNINGS.—For calendar hy 1914, gross, $84,928; net, $20,240; 
fixed charges $27,460; deficit, $7,220. 

ROAD.—Embraces 21.021 milesof track from Winnipeg to Headingly om 
the north side of Assiniboine River and beyond the City Park on the south 
side of river. V. 86, p. 1345. 

(2) Winniveg Selkirk & Lake Winnipeg Ry. 

ORGANIZATION.—Incorp. by Act of Wianitoba Lezislature with 
power to operate a steam or Gaectric railway and to conduct a lighting and 

Controlled through ownership of stock (auth., $500,000; 


y. 

Franchises run to 1939 and 1942. 

Has contract for power with Winnipeg Elec. Ry. running to May 31 1925. 
Also has contracts with Selkirk to supply power for municipal purposes and 


| with 5477 ig to do a general light and power business. 
1 1927 | 


Date. Interest. Outstanding. Maturity. 
1915 5 J-J $1,000,000 July 1 1925 
National Trust Co., Ltd., Toronto, Trustee. 

5 400,000 1933 


BONDS— 

Gen MY & ref bonds $1,400, $070 
($100, $500, $1,000) _c*&r 
i. RE ee eae % 

(The above bonds are baing ra ays exchanged. ) 

Bonds.—Remaining $400,000 - ref. bonds are reserved to re- 
tire the underlying issue. Guar. p. & i. (end. -) by the Winnipeg Elec. Ry. 
Sink. fund of 2% of bonds outstanding plus int. on bonds in fund will re- 
tire 25% of issue by maturity. Interest payable at Bank of Montreal, 
Winnipeg, Toronto, Montreal, New York and (in sterling at par of exchange) 
London. Re1., ali or part, at 103 and int. 

EARNINGS.—For calendar year 1914, gross, $136,665; net, $63,781 
interest I ee taxes, $51,057; surplus, $12, 714. 

R D.— Operates a line from Winnipeg on west side of Red River to 
Selkirk, 2 2214 miles, with a branch on private right of way from Middle- 
church to Stonewall, 17% — (placed in operation Jan. 1 1915). 36 
cars.—V. 101, p. 924, 1466 








NEW COMPANIES. 


The following furnishes a reference to the volume and page of the “Chronicle” where information can be found concerning a number of companies 


on represented in this issue of the “Electric Rallway Section.” 
00 
le to secure full earns 

Aberdeen (So. Dak.) RR. - 102. oP: 152. 

Alton & Jacksonville Ry. Vv: 99 =i V. 101, p. 526, 

Alton Jacksonv. & Peoria Ry v. ‘98. . 1154, 1 di: 7 - 

Alton & Northern RR. V. S.p- 691. 

Altoona (Pa.) Northern RR° 4 af Alls. 

Androscoggin Electric Co. % 99, §27. 

Ardmore (Okla.) Street Ry. 93.) 139i: Vv. 100. 

Atlanta & Carolina (Electric) Ry: - 98, p. 761; 

Atlanta & Macon Ry. V. 95. p. 296, 618. 

Bahia Tramway, Light & Power Co. V. 97. p. 1897. 

Barcelona Trac., Lt. & Pow. Co., Ltd. V.101. p. 129, 1712, 1972. 

Berwick & Nescopeck Street Ry. . 98, p. 761. 

Big Four Electric Ry. (Cal.). - 98. p. 1765. 

Boise (Idaho) Valley Traction oe. V. 101, p. 613. 

Boston & Eastern RR. Sy ,**. 

Brantford (Ont.) Street Ry. P98" - 999. 

British Columbia Electric Ry.” Vv. ior, Ps 526. 845; V. 103. p. 344. 
- 06. 4; V. 97, Dp. 297, 1732. 
V.'3R. p. $387 V. 105,.p. 644. 


692. 
99, p. 1831. 


55.0 D. Si1s. 


Brooklyn & North River RR. 
Brunswick Terminal & Ry. S 


Bryan (Tex, & Central Interurban Ry. 472 
Camaguey (Cuba) Co., Ltd. a4" 2186, 013. V. {02. p. 152. 
Cassville & Western Ry. ‘ , 235. 


Centre & Clearfield St. Ry.. Phillosbure, Pa. V. 95, p. 1122. 
Charlottesville (Va.) & Albermarle Ry. 100, p. 1436 
Cheboygan, Mich., Electric Light & Power, Go. Y oS. p. 1683. 
Chicago Fox Lake & Lake Geneva RR. pt 402. 

Citizens’ Lt. & Transit Co., Pine Bluff, Ark. oF 0. p. 976: V.94, p. 910. 
City Electric Co., Albuquerque, N. M. A. Os BOtae 

Clarksville (Tenn. & Dunbar Caye Ry. Y. Aehe p. 1972. 
Cleburne Street Ry. 100, v5 229, 900. 1672 
Cleveland Interurban R 


Cleveland & Ohio dain RR. Blecteie By, ¥. 101. pn. 509, 448, 614. 
Cleveland (O.) Rapid Tran. Ry. mf 99. p. 1528. 1832 
Cleveland & Youngstown RR. “oF D. 1732; 101, = 1713, 2144. 


Columbia & Montour Electric _ VY, 10%, D- 1320. 


Columbus Kenton & Toledo Traction = V. 95, p. 297. 
Columbus Urbana & Western Ry. V. 98, 386; V. 00. P 1214 
Corpus Christi Street & Interurban Ry. oy 98, p. 1071. 


RI V. S. Dp. 1507. 

v.98. Dp. "1608. 

V. 101, p. 212, 923. 
1370. 


» iP. 
Dixon (Ill.) Rock Falls & Southwestern Ry. 


Creston (Ia.) Winterest & Des Moines be 
Danville (Va.) Trac. & Power Co. -9 
Dedham (Mass.) & Franklin St. Ry. 
Delta Light & Traction Co. V. 98, p. 
Demerara Electric Co., Ltd.. Halifax. 
Detroit Pontiac & Owosso Ry. V. 101 


v.07. 298 
Dominion Traction & Ltg. Co., Ltd., Toronto. V. i690. ’D. 1751, 1917. 
Eastern Texas Traction Co. Vv. 96, p- ad 1422. 
Electric Properties Corp. (N. Y.) . 98.) . §26. 
Electric Short Line Ry., Minneapolis. “100. 1832. 
Ephrata & Lebanon St. Ry. V. 97. p. 99, p. 608. 


1383. Vida: v. 
Erie Cambridge fm they ‘& Corry R i. 1583. 
Erie & Central Pennsylvania Ry. - 96, D. 1156. 1228; V. 97. p. 1733. 
Erie Southern Ry. V. 97, p. 1583. 
Fayetteville (N. C.) Light™ & Fn tl ot V. 97. e 1822. 
Fort Scott & Nevada Lt., Ht.. W. & P. Co. V. 95, p. 820. 
Fort Wayne & Northwestern Ry. > 96. p. 12 oa Vv. Pe p. 522,911. 
Fostoria (Ohio) & Fremont Ry. 101, p. 1885. 

p.14 426: V .98,p.155. 


Vy 


Fresno Hanford & Summit Lake interurban vV.9 


Fresno Interurban Ry. 99, p. ats -100,p 1th V 102, p. 25 51. 
Gary Hobart & Eastern Trac. Co. at Pp: [214: ‘ 100, p. 982 
Geary Street Park & Ocean RR. As 920. 

Goldsboro (N. C.) Traction Co. V. 97, ”537, 521, 728. 
Hocking-Sunday Creek Traction. V. vF. p. 1426; V. 99, p. 608. 
Houston & Texas Central ; 97 ee 

Independence Neodesha & Topeka RY. 9% p. 299. 
Indianapolis chicase & Mocdian Ry. V. 

Intermountain Ry.. t. it agnt & Power To. (of Colo. yi bY -, 100. D. 233. 
nternational Trans o. V.93.p. ; 8. D. 

intertstate P Public Serv. Co. v. 95, Dp. =. 745: V. 96, p. 1157, 1701, 


-H inie (Pa.) Trac. Co. V. 95, 
pared poatng Westfield & Northwestern RR. V. 100, p. 2167. 


kakee Urbana Traction Co. V. 99. p. 467. 
pacer Electric Utilities Co. Bt 101, ae 1811. 
oy ee te weve 136; NG igre 130. Bi: 1451, 1910. 
Lake Erie orthern Ry. 
Lake Erie & Youngstown Ry. v. 98, p.285; V oy: p. 443. 





These are chiefly either newly organized companies the affairs of which have 
is advanced sufficiently far to warrant the presentation of a regular statement regarding them, or else companies from which it has not been found 
poss 


Lewiston-Clarkston Transit Co, Vv. 100; 
Lima-Honeoyve Electric Lisht & RR. i060, = 2187; V.101, p. 2145. 
Lima-Honeoye pauls Lig a RR » D. 1832 
Lincoln (Ill.) Ry, & Cenk Co. 99, "®; 407, 1748. 
Little Fails (N. Y Johnstown Re 95, p. 111, 1123. 

ondon (Can.) & Port Stanley Ry. _V. 04, Ae 15. 
Loramie & Minster (O.) Electric RR. 
Los Angeles & San Diego Beach Ry. ae ‘100, 
Medfield & Medway Street Ry. ‘ 443. 
Menominee & Marinette Light & Trac. "oo 
Mexican Light & Power, LAs. a ole Sy ad v: 99. 
Mexico (Mo.) Santa Fe & P x ctio 
Mexico Tramways Co. 100, p 140, ono. 2167: V 
Milwaukee Western Ptectric hg V.97. p. 1426; 
Minneapolis Anoka & Cayuna Range RR. V. 101 
Minnesota Central Ry. p. 197. 
Monterey (Mex.) Ry: Light & Power. V. 99. p. 407, 538, 604. 
Moose Jaw (Sask.) ec. Ry. % 100, p. 228. 
Morgantown & Wheeling Ry. V. 97, as 521. 
Morris RR. (Morristown, N. J.). V.9 299. 
Muscatine (Ia.) lowa City Ry. _V. 161° a, 1714. 
Newark & Marion Ry. (N. Y.). V. 101, 370. 
New Orleans & Grand Isle Traction. Light & a 
New York & North Jersey Rapid Transit Co. V. 95, 
New York Westchester & Connecticut yong Co. 
North Alabama Traction Co. V. 0. 
North Branch Transit Co. 101, p. 1871, 1718. 
Norton & pauates Street Ry. . 201. 449. 

Vv. - 09. p. 1675. 


299. 
M83: V.101, p. 1553 
> hn- 
"96. 6, "1229, 1489. 
: 101, D. 1886. 
100, p. 1168. 
, D. 449. 


7. Oa p. 618. 
Yr: o8. p. 1761. 


Norwood Canton & sparen St. Ry. 

Ohio Service Co. . 99, 1331. 1452. 

Parsons (Kan.) Ry, & Light ¢ . 99" p. 1215. 
Pelham Park Ry. 93, 1669; ie ay p. 48. 
Penn Yan & Lake b B..£ Ry y. V. 99, 49. 
Phoenixville Valley Forse. & Strafford Blectric Ry. 


V. 101, p. 1014. 

Plymouth (Mass.) & Sandwich Street Ry. V. 96, p. 1490. 
Portland & Oregon City Ry. V. 101, p. 2072. 

potown & Phoenixville Ry. Ol, p. 924. 

Public Service Co. of pgenems. V. 96, p. 1773. 
Puebla Tramway, Lt. & Pow. Co. V. 95. p. 1473. 1684. 
Railway & + pa Securities Co. (Boston). V. 96. p. 136. 
Richmond (Va.) & Rappahannock River Ry. V. ‘101, p. 449. 
Rochester-Corning-Elmira Trac. Co. V. - p. 176; V. 97, p. 1427. 
Sacramento Valley mrectric RR. V.95. 


. 680. 
St. Francois Count ty gy armington. ao hase p. 519; V. 95, p. 
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| St. John (N. B.) :'97, p. 52 100, p. 

| St. Paul ay Electric Ry. a 99, p. 1301; V. 100, p. 2166. 

| St. Tammany & New Orleans Rys. & Ferry Co. V. 101, P, 775 

| San Jose Terminal Ry. V. 9t. p. 1120; A f 95, p._ 1208. 1333 
Santiago (Cuba) Elec. Lt. & Trac. Co. . 95, D. 754; V. o8 p. 1157. 
Sapulpa (Okla.) & Interurban Ry. V. os. ". col. 
Sharon (Mass.) Canton & Norwood Street Ry. V. 96. vp. 361. 
Southeastern Ohio Ry. (Zanesville, O.). V.102, D. 252. 
Southern Illinois & St. Louis Ry. - 98, p 4 
Southern Oregon Traction Co., Med Hford. ng ¥ 101. p. 214. 
Southern Traction Co. (Bowling Green, Ky.)- » Pp. 1394. 
Southern Traction Co. of Illinois. V. 99, p. 1216. 08. 1452. 
Southern Trac. & Pow. Co., Alexandria, La. V. 101, p. 214. 
Springfield & Central Ulinois Traction Co. V. 96, dD. 1425 
Stockton Terminal & Eastern R 0, p. 2168: V. 101, p. 1372 
Sunbury & Susquehanna Ry.  D- 18245 V.102, p. 252 
Titusville (Pa. M neon FO, - 99, 271, 1911. 
Toronto Subu n Ry. 409, Pi foo: V. 100, p. 399 
Trenton (N, ap ‘Lakewood & Seacoast Ry. V. 100, p. 20 
Trinidad Elect eric Co., Ltd., Port of Spain, B. W. I. - 101, p. 1015 
Twin City Lig . 6 Traction 7 p. 468; V. 100, p 
Twin Falls ( ‘fie Ry. _V. . 681, Rod. 
Wise wity Tex.) Light & Ry, Vv an p. 445. 

Washington Electric Ry. . 96, D. 

Washington (D. C.) Interurban Ry. V. 101, a. 1808; V. 163, p. 155. 
Washington & Great Falls Rv. & Power Ge- . 96. p. 489 
Washington Spa Springs & Gretta RR. 101, Pp. i808. 
Washington Westminster & Gettysburs RR, a77. 
Waukegan Rockford & Elgin Trac. - 99, D. 1316. 
Willapa Electric Co. V. 97. pd. 1435. 
Wisconsin Valley Electric Co. V. 102, p. 68. 
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INDEX TO RAILWAYS [Vou. 102. 
Page. | Page. 
Aberdeen (86. DOR) Bi geidnds wdncnndede 137 | Belt Line Ry. Corp.—See Third Ave. Nhs Bo California Central Gas & Electric Co.—See 
damstown Mohnsville El. Ry.—See Belton & Temple Trac. Co.—See S. W. Tr. Co.127 | Pacific Gas & Electric Corporation......__ 119 
United Traction (Reading)........-.--.. 12} Ben Avon & Emsworth St. Ry -.---------- 104 | California Gas & Electric Corporation. Sees 
Akron Wadsworth & a y.—See North Benton Harbor-St. Joe Ry. & Lighting nike aa a 48 | Pacific Gas & Electric Co_._.......__-__- 19 
Ce: SON. & UR COs 6 octccxeduciissqoccuc ee So, SR California Pacific Ry.—See Pac. Elec. 3 63 
Alabama City Gedien & Attalla St. Ry...-- 46 | Berkeley Elec. Ltg.—See Pacific Gas & comet 
Alabama Trac., Lt. & P 


P.—See Railway & 
Industrial Section 


Alameda Oak Park & Pied. El.—See San Fran. 
Oe 2 Olt, EPR i tem eibeermelnw 
Albany Ry.—See United Traction (Albany) -. 
BIDSRG SOuUtherR Btn cssccacacdinesusanne 
Albia Interurban Ry.—See Southern Iowa Ry. 
BI FI SU andi: nosis actin Rc eniatiii vn te chalatincinbniiadl wae 
Alfr. Lt. & Power Co.—See Atl. Sh. Ry_----- 18 
Allegheny & Bellevue—See Fed. St. & Pl. V..103 
Allegheny Belle. & Per. Ry. -..........--.--.. 103 
A eny Co. Lt. Oo.—Bes Duguesne Lt. Co. 106 
Allegheny St.—See Federal St. s Pleas. Val..103 
Allegheny Traction—See Cons’d Trac. System105 
Allentown El. L. & P.—See Leh. Val. Tran... 3 
Alpeneey Valley Street Ry.—See West Penn 
Trac . didn bd wks die 
Allentown & Reading Traction Co__---_----- 
ews & Slatingt’n—See Lehigh Valley 
Alisutows Bridge Co.—See Lehigh Val. Tr.Co. 3 
Alliance Electric oad aE Stark Elec. RR 5 


2 
3 


105 


Alton Granite & St. L .—See East St. 
Louls & Suburban Go sa ablikies dedeen dncaldcteg te eins sai 
Alton Jacksonvilie & Peorla............-... 137 
Alton & Jacksonville Ry............-....- 137 
Bee i Teeewere RE... ccccnenoceccnnse 13 


R 
a. - do ers & © Eleo. Lt.—See East St. Louis 
a ee 
Alton Ry. & aT, —See E. St. Louls & Sub. 2. 43 
Altoona & Logan Valley Electric Ry.— 


ET NE ed cca mmemaee ° 9 
pS OS" Te ee eee 137 
en nn names 7 
pS Fs a ee 9 


Amesbury & Hampton—See N. Ham. Elec. -*¢ 54 
Anacostia & Potomac River RR.—See Wash 


A EEE SS Ri a RE “12 
Andro:  meceres C0. ccc oance CME: 
Annapolis Public t Uillitves Go.—See W ‘ 

OR RE Rea IS a age 130 


nnapolis 
Anniston Electric & Gas Co 
Ardmore (Okla.) Street Ry..........------- 
Ardmore St. Ry.—See Gens. Trac. of Bittab 7104 
Arkansas Valley Ry. Lient & Pow. Co....-- 11 
Asbury Park Sea Girt RR. —Bee Atlantic 
eT en gt emi 
Agar & Westerly Ry. Co.—See Norwich & 
Westerly Traction -._- oe. 
Asheville Electric Co.—See Asheville Pow. & 
Light Co. on drt aes ermeeee 
Asheville Power & Light | Reger 
Ashland (Wis.) Light, Power & Street ‘Ry. — 
See Ironwood & ae ge Ry. & Lt. Co... 56 
Ashtabula Rapid Transi 


SE a SS 5 
Atchison Ry. Light & Pela: Vie a Se ES RAS 24 
Athens Rai way a leowrIe Oo... 2. ecw e 87 
oes &  Goenee St. Ry.—See Northern Mass. - 
Atlanta SS cap am" 37 


Atlanta Gensel. St. RR.—See >. 5 
Atlanta G. L. Co.—See Ga. slp 
Atlanta & Macon eee 
Atlanta Northern Ry See Ga. 
Atlanta St. RR.—See Ga. Ry. & . Co 
Atlanta Water & Elec. Pow. Co.—See Ga. Ry. 


eT RS s QE Ae Rr 7 
Atlantic. ‘Ave. RR.—See Bklyn. Rapid Tran. 15 
Atlantic City & Ocean City Co.—See Atlantic 

ey GED ne 5 ata ht kite other ee mine 7 
Atlantic City & Ocean City RR.—See Atlantic 

ey ore ae Se > eta soe ebes ene eerie 7 
Atlantic City & Shore Co.................. 7 
ey sag A Ny Shore Rh. —See Atlantic City 9 
Atlantic & Pin aR Ry.—See Atlantic City & 

| il RRR Eli Sag i, A I PE G5 7 
Atlantic Coast Electric Ry__...........-.-- 5 


Atlantic Shore Line Ry.— See Atl. Shore Ry__118 
pe AS ES! GEE TERRA RE 
Auburn & Northern Elec. RR.—See Empire 

RR Re ee he OE en ope 
sows & Syracuse Se. Spee 
Aug. & Aiken Ry.—See Augusta-Aiken Ry. 

Se. nc mate adarcanénces = nite 
Augusta-Aiken Ry. & Elec . Oe eb as RS 2 
Augusta (Me.) Hallowell & Gardiner RR.— 

See Lewiston Augusta & Waterv 
Angaen — ) Aye Ly Electric Co. 
aa RY, Oiee Gardiner Ry.—Se 
Lewiston Auguste & “Waterville St. Ry 
Aurora Elgin & Chicago (with map) 
Aurora Plainfield & Joliet Ry.......... 
Austin (Texas) Street Rallway........... 


Bidc2 & St L. RR.—See United Rys. Co__.117 | 
ahia Tramway, Light & Power Co 
Bakersfield Gas & Elec. Lt. Co.—See San 
Joaquin Lt. & Pow. Corp_-_......__.. 
Bakersfield & Kern Elec. Ry pores San Joaquin 
Me Sith nemeaddietentaltous 
bdaianes & Annapolis Short Line—See Mary- 
land Electric Rys 
Baltimore Catonsvilie & ‘Eliicott’s, Milis Pass. 
RR.—See United Rys. & Elec. Co_.._____ 
Baltimore Halethorpe & Elkridge Ry 2 ae 
Baltimore & Northern Electric Ry.—See 
United Rys. & Electric Co 
Baltimore & Ocean Oity...........-...-... 130, 
Balt. Sparrows Point & "Ghinsoohice | BS Base 
Baltimore Term. Co.—See Wash. Balt. & Ann. 130 | 
Baltimore Traction—See United Rys. & Elec, 
Baltimore & Washington Transit— ee Balt. & 


127 
127 





eee. Cee Sei. wcbheceucheoentoe 30 
Bangor Power Co.—See Bangor Ry. & El__.. 9 
Bangor Ry. & Electric Oo. .... 2. -.-ccncnne 9 
Barcelona Traction, Light & Power Co__-_--- 137 


Bar Harbor El. Lt. ©o.—See Bangor Ry. & El_ 
Be Harbor & Union River Pow. Co.—See 
angne a Tt a a es i ee Pa 
am. Montpelier Trac. & Pow.—See Mont- 
pelier & Barre _ a ee 
Bartlesville (Okla.) Interurban Ry__------. 
Bath St. Ry.—See Lewiston Aug. & Vaiaterv 2109 
Baton Rouge Electric Co........-----..-... 9 
Bay City Gas Co.—See Michigan Light Q0..-5 50 
Bay ne Power Co.—See Pacific Gas & 
B00 OS. Jct dncniiebenemecsishemabenaw 
Bay State Street Ry. (with map) 
Beaumont Trac. 
Beaver Valle 
Bellaire Sout 
ing Traction 


Co.—See Eastern Tex. Elec. 
I at ee 
Western Trac. Co.—See vou 


12 
9 
4 


oot. gk aaa eae 
Berwick & Nescopsck OO?) eee 
Beth. & Nazareth—See Leh. Val. Transit.... 3/| 
Beverly & Danvers—See Bay State St. Ry-- 48 | 
Biddeford & Saco Railroad 
EE SN ds. Lois keaton aeoais 
Biloxi El. Ry. & "Bower Co.—See Gulfport & 
Bees SOROS TINO C8 in adnndiccaunmmooon 5 
Binghamton Lest. & Union—See Bing. Ry -. 10 
Binghamton Lt. Ht. Power Co.—See 
Aes Ae Gt meeees 40... nncednteicncee 
Binghamton Rallway Co_......-.-..------. 





3' Bluffton Geneva & Celina Trac.—See Marion 


137 | 


Birdsboro St. Ry.—See United Trac. (Headline 112 
Birmingham Ensley « > a OS Se gers 
Bi 2. & a Gun Co.— 


See 
aR Fy pus. Rye a ea Trac- 
tlon—See Pittsb. & AE Key 


Birmingham Rallway & Electric—See Bir- 
mingham Ry. Lt. & Power_...........-.-. 10 
Birmingham Ry. Lt. & rere licliacigsdi nasil anileai 10 
B ham-Tuscaloosa Ry. & Util. Fy Co.128 
Bir: ham-Tuscaloosa oosa, Ry: & “_ ities Co.— 
See B’ham-Tus. fe AS til _- Oe. cdue 128 
Bleecker St. & Fulton Ferry RR... --- 79 


Ferry R 

Bloomfield Street—See Pitsburg Tr. preeenyse> 
Bloomington Decatur & Champaign RR 
Bloomington & Normal Ry. El. & Heating Co. 

—See Bloom. & Norm. iy. & Lt 

Bloomington & Normal Ry. & Lt. Co_....... 
Bliomington Pontiac & Joliet Elec. Ry 
Blue Grass Trac, Co.—S 
i we te RR ee er eee 
Blue Ridge Elec. Co.—See Georgia Ry. & Pow. 


58 
ee Ky. Trac. & Term. 4 
| 


ck  . & | er eS arie eae 
Boise Valley Traction Co 
Bordentown Eiectric 
Boston & Chelsea RR -.-- - 
Boston & r= 5X RR 
SR SE TI cigs cin w 4 omin dniminine weaken iii 
Boston Mil. & Brock. —See Bay State St. Ry... 
Bos. & Nor. St. Ry.—See Bay State St. Ry_. 1 
Boston & Revere Electric. .........-....... 14 


tO cis a atalln eiaiinns oie amanda 





Boston Suburban Electric Companies_....... 12 
Boston & Worcester Electric Companies_-_.... 14 
Boston & Worcester Street Ry............-. 14 


Boyerstown & Potts. St. R 
oe & omnes St. Ry.—See So. Shore 14 


Braintree St. t. By — See Od Colony St. Ry, 14 


-—See United Tr.112 


Brantford & Hamilton Ry.—See Dom. P 
Fs CE dintiendinw dt utinndided dtd 
ES a re aren 
, Brattleboro Gas Light Co.—See Twin State 
SA 0 SE OU i wnbies whdminiad 
Brazilian Traction, Light & Power.........- 
Bridge Operating Co.—See Bklyn. R. Tr. Go-. 15 
Bridgeport(Gonn.) Trac.—See Conn.Ry.&Lt.Co.74 
Bridgeton yy Am. Rys. Co. (Phila.) 93 
Bridgeton & Millv. —See Am. Rys. Co_... 93 

Bridgewater Whitman & Rockland St. Ry.— 
See So. Shore & Bost. St. Ry............ 14 

Bristol Count; a Ry.—See Taunton & Paw- 


EE I hi lacethte dark, cain pinta bth itn aun 27 
Bristol & Plainvilie Tramway (Conn.) _-.-.-. 15 
Bristol (Va.-Tenn.) Traction Co. .------.--. 15 
British Columbia Electric Ry..-...-..-..... 137 
pS ee eee 
B’way & 7th Ave. 


R 
Broadway Surf. RR. amene B’y & 7th Ave.RR. 4 
Brockton Bridgewater & Taunton St. Ry.— 
ee Ce Sn wonnaccganangua 
Brockton & East Bridgewater St. Ry.—See 
CE NE Ts BE. avn coon shncacatone 14 
lymouth Street ny. Pek Oy ue 07 
| any — Ry.-—See Old Colony St. Ry. Hs 
Brooklyn Bath & West End RR.—See B.R.T. 3 
sroase & Bright. a Bklyn. R. T. 15 
Brooklyn Cable Co.—See Nassau Electric._.. 19 
Brooklyn City & Newtown RR.—See Coney 
SE EE nn, a ccs wéenmoncnxabin 19 
Brooklyn City RR.—See Brooklyn Rap. Tran. 15 
Sroskiy eosssows RR.—See Brook. Rap. Tran.15 











Brooklyn Heights RR sy = Brooklyn R. T_. 15 

Brooklyn & North River RR_-----.---.---. 37 

ba gt ueens County & Suburban RR.— 
rooklyn Rapid Transit__............ 


Brooklyn Rapid Transit (with TE « cctintaan 
9 dated. Union Elevated—See N. Y. Consol- 
Brownsville Avenue Street Ry.—See Pitts. & 
es SE BO... =n cacughbswenebeon 
Brunswick Terminal & Railway Sec... __- 

| Brunswick Trac.—See Public Service Ry_.-. 
Brunswick & Yarmouth Ry.—See Lewiston 

| Augusta & Waterville Street Ry 
Bryan (Tex.) & Central Inter. R 
Bucks County Interurban Ry 


Buffalo Bellevue & Lancaster Ry.—See Inter- 
ee SS, cok, co ctbodadunoasas 21 

DUG. © DONE Bl bs dnc ndédbdncwukawencénh 

Buffalo Dunkirk & Wouters RR.—See Buffalo 





& Lake Erie Traction Co................. 
Buffalo Gardenville & Ebenezer Ry.—See 
Buffalo Southern Ry 

| Buffalo Ham.& Aur.Ry 


-—See Buff.South Ry. 21 


| Buffalo & Lanbawenne Traction Oo. ........ 21 

| Buffalo & Lake Erie Traction Co.........._. 19 

Buffalo yy ne & Rochester Ry..-........ 16 

Buffalo & Lockport St. hy.—Ses Inter. Trac. 21 
Buffalo & Niagara Falls Electric Ry.—See In- 

sarpational ae, dais ental del mee here 21 

Buffalo Ry.—See Tesersationsl Traction... 21 


Buffalo Southern RY 
Buffalo Tonawanda & 
R International Traction._______-_ 
Buffalo Traction.—See a ceateass Traction 
Buffalo & Williamsville Electric Ry 
Burlt m Elec. Lt. & Pow 


Burlington County Transit SN dics axtaas ecihies lieth to. 
Burlington (lowa) A & Light Co 
Burlington (Vt.) Traction 
REED AUUNOUEED FOL 5 on odie oo dbddesnueecunace 


Caiiliac Gas Lt. Co.—See United Lt.& Rys_ 
adillac Water & Light Co.—See Consumers 


ee 


NE TO enn weiss ns ote iindd 50 
Catro Elec. & ones wae Cairo Ry. & Light... 24 
ae Me Od be iv anh il Sink olin tee 24 
Cairo & St. L. Ry. mos Illinois Traction____- 24 





eee ek ee ed 


137 California Street Cable 


| 
| 

















California Ry.—See San Fran.-Oak. Term. Ry. 90 
California Ry. & Power 1 ai 


| Calumet Elec. St. Ry. way J ~ & So. Chic... 20 
| Calumet & South Chi 
| Camaguey (Cuba) Co., capes 
Camden Gloucester & Woodbury Ry.._-.-. 73 
Camden Horse RR.—See Camden & Suburban 73 
Camden Inter-State Ry.—See Ohlo Val.Elec.Ry 95 
Camden & Suburban Ry................... 73 
Canadian Lt. & Pow. Ses alguien Tram- 


. Ry. & Lt... 7 

& RR.—See Ont. “Lt.&Tr. iid 
Can R. omak © N.Y. Consol. RR... 1 
Canton-Akron Cons. Ry.....-..--...-------- 
Canton-Akron Ry.—See Can.-Akr. Cons. Ry_. 
Canten- Messsien Electric Ry.—See Canton- 
Akron Cons ny cea le tc nelle I da ihn cen wien 
Canton-New Ph ene Ry.—See Canton- 
PU Re rR ee ere 
Cape Breton Blevizio © OO ES Er 35 
Cape May Del Bay & Sewell’ s Point Elec. Ry. 22 
I os nos ccs a i Sakhalin ame Pd oh ele 130 
Carbondale Ry.—See Scranton Ry 
Gee SES C00 .. n enudaecddibhoecmiindebien 
Carolina Power & L 
Cass Ave. & Fair Gr 


2 


12 
, .—See United Rys Co. 117 


Cassville & Western ciépuuaasasee 
Catharine & Bainbridge Sts. Ry_..--------- 197 
Cayuga Lake El. Ry.—See Tihase Traction... 57 
Cedar Rapids & Iowa City Ry. & Light Co.— 
See Iowa Ry. & Light Co-..-.-..-..- ine ae 
Cedar Rapids & Marion City Ry. —See 
United Light & aaliee Ot tid inte stnibieede me 
Central Ar Ry. & Light Corp. —See 
Federal fF Rh. oO >on 84 
Central California Electric Co.—See Pacific 
BR Mb bei ancivipentioms poesia 119 
Central California Traction Co_........-.-.-.-. 126 
Central Grosstowl HES. « .<.6<2scnssnscascee 79 
Central Electric Co.—See Somerset Union & 
Middlesex Lighting a, snatch dial < ek wanes 71 
Central Elec. Ry Sac. E _&R th 
Central Elec. Ry. (Kan. we hy K.0 §- 7 58 


Central Georgia Power Co..............-..-- 
Central Ill. Lt. Co.—See Union Ry. G. & E.Co. 48 
Central Illinois Public Service Co......-.-..- 
Central Kentucky Traction Co.—See Kentucky 


Ta DC. adc uddiloatncidklnctimesl 
NS ELITE: 24 
ee Market St. Ry.—See Col. Be P.& Lt. 35 

Cen Mississippi Valley Electric ee 59 


Centra! New York Southern RR. 
Ithaca Traction Rarer 57 

Central Park North East "River RR.—See 

Belt Line Ry. C 


Central Passenger Ry.—See Cen tral ‘Traction --104 


Conte’ ty ages a Traction Co.—See Har- oa 
SD | Ate ies: dr ge 
Central Ape United ° rind & Electric. A 


Central Ry.—See Peorla Ry.....---.-------- 
Central Traction.—See @ Cone. Trac. System.104 
Centre & Clearfield S als 5, cadetarninemares | 
Chambersburg & Gettysburg ice R 

Chambersb. roqpenss 

Chaser City R 


ee 


& Waynesb. St: iy 77131 
Fine oe F a nagang Consoli- ‘“ 


dated Rallway Gas & Electric..._..-..-... 
Charleston Consolidated d By. _ & Electric— 
See leston Cons. By. # LAs. OO itacene 
Charleston Consol. ple. hting Co...... 27 
Charleston-Isle of P: Traction is calabsahienptiaidn se <li 


Charleston el a eR aa 

Charlotte Elec. Ry. ma R. < e Pub. Util_ 

Charlotte Electric Ry; ht & Power Co.— 
See Southern yy Benne ns Os sini tin ssc ll 


Ghastauoua 7 Traction 
Chebo - Lt. & CN a i os ni colette 
Chester FM Phila. baw Wil. &ChesterTrac HH 
Chester & oe. Shee. Ry. Ry.—See Wil. & 
COO Rn eon eanimmeiin 
Chester & Philadelphia B sles ds eccachie abl Uasads biel 
Chester Street Ry.—See Wil. & Ches. Trac... 95 
Chester Traction—See Wilm. & Ches. Trac. Co. 95 
Chic. Bloom. & Decatur Ry.—See Bioomington 
00. Ge CE nciiccobnticndnntbhotdnens 
Chicago ony & Somnccting Rys 
Chicago Ci 7 Situ 046 Odd tbe We geben a 
Chicago Cons. action.—See Chicago Rys_.. 29 
Chicago & Desplaines Val.—See Am. Rys. Co. 94 
ooteece Elevated Rallways ........--...-..-- 30 
Chicago Fox Lake & Lake “Geneva RE eases 137 
Chicago & Interurban Traction...........-. 
Chicago & Joliet Elec. may earn Am. Rys. Co. 
Chicago Junction RR.—See So. Side Elev. RR. 31 
Chicago Lake Shore & South Bend Ry 
Chicago & Milwaukee Electric... .- 
Chicago & Oak Park Elevated Ry--. 
Chicago Ottawa & Peorla Ry 
eS NB NE 6 Seon 29 
Chicago South Bend & Northern Indiana Ry. i 
a FOS EERE RP AINE 
Chicago Union Traction See Chic. Rys. Co... 39 
Chicago , 3 West Towns R 
Cisse. & Western See. this: City & Con- 
n No. cits a Lea ii on wo hinenahindiiiiedabaieite: 
Chi pewe Vat. Ry. Lt. & Pow.—See Wiscon- 
sin-Minn. Lt. & Pow. Co...-..-..-....... 
Questa Rallway & Lighting NR PRES 
Christiana & Ugatesrals, Street Ry.—See 
Lancaster Co. Ry. & Lt. Co 
Christopher & Tenth Sts. RR ORES Pe 
Cincinnati & Columbus Traction Uo__.._.._. 
Cincinnati Covington & Erlanger.—See Cin- 
cinnati Newport & Covington_............ 
Cincinnati Dayton & Toledo Traction Co____-_ 36 
Cincinnati! Georgetown & Portsmouth RR___. 32 
Cincinnati & Hamilton Elec.—See Cin. D. & T. 36 
Cin. & Ham. Tract. Co—See Ohio Tract. Co 32 
Cincinnati Laurenceburg & Aur. Elec. St RR. 32 
Cincinnati Milford & Loveland Traction__-._. 32 
Cincinnati Newport & Covington Lt.&Tr.Co . 37 
Cincinnati Street Ry. wee incinnati Trac . 32 
Cincinnati Traction O AE ag EE FS: 32 
Cin. & Wes RR. pad Ind. & Cin. Trac.Co. 56 
ae ag Ties Light, Power & Heating Co. 
of Riverton, N. J dodihis. lakemiad 
Cees BOrvi0e: sss... a dhincedeven= dnusaues 
Citizens’ Electric Co.—See Somerset Union & 
Middlesex Lighting Co 
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Page. 

Citizens’ Elec. Light, Heat & Power_.-.-.-.--... 71 
Citizens’ Electric pear tent ei! Power Co. 
See Mansfield Public Util. & Mines 
Citizens’ Ei. St. R ay New ‘teang . El. Rys. 54 
Citizens’ Gas a. lec. Co.—See nion Ry., 

ee Bs TE. Vain dae dts § the nkhoedie cease 48 

Citizens Lt. “% rast [PERO MERE neo scwnne 137 

Citizens’ Pass. Ry.—See Harrisburg Rys----.- 54 

Citizens Pass. Ry., Norristown.—See vats 
VE BE. ctith aphid baddeanhhanaennsm 


Trac 

Citizens’ Pann > Bt, | Spear ep ee ee 
Citizens’ Ry .& Lt. Go See'tiCiig Wy. &LtCo HA 
Citizens’ Ry., L. & L% Co.—See Newp. News 

& Hamp ” Ry., F¢ £ Meee 
Citizens’ Street Ry. (Indianapolis, Ind.)—See __ 

Indianapolis Street Ry....-..-...-....-.-- 55 
Citizens’ Street RR. ee Memphis Street Ry. 66 
Citizens’ Street Rallway (Muncle, Ind.)—See 

Union Traction of Indiana__._...._.--.-- 
Citizens’ Traction.—See Consol. Trac. System.1 as 


Gitizens Traction Co., Oll City.......--..-..-. 
Oity Electric Co., Albuquerque, N. M-..-... 137 
City Electric Lightin Co. of Vincennes-_.-..-- 114 
City Electric Ry. (Port Huron, Mich.)—See 
etroit & Port Huron Shore Line...-..-.-.- 42 
City Electric Ry. (Rome, Ga.)—See Rome 
Fils Oe ROS Ais owt onan cond banger s<endnl 11 


City & Elm “Grove RR. Co.—See West Virginia 


Traction & Electric Co..........-.-.-.-.113 
City Light & dak Co. (Sedalia, Mo.) --... 87 
City } os ny 4 ye ID cenedan desacik “= tad tnlee al alle 39 
City Ry. of Tons ee Los Ang. ae Corp. 63 
City & Suburban Gas Co.—See West Va. Trac. 

ae NE CR tas, «omnes tit hen tie ae a 113 
City & Suburban.—See United Rallways & 

Electric Co. of Baltimore... .........-..-.-.-. 
Clty & pd eng & -—SeePort.Ry.,Lt.& Pow 109 
City & Suburban Ry.—See Wash. Ry.& Elec_129 

NS Dl a ntimancinabmieehecdunnhes 105 
Claremont (N. H. sf Ry. 2 Lighting Co__.-.-. 113 
Olaremont (N. H.) Power..........-....... 113 
Clarksville (Tenn.) & "‘Danber Cove Ry-.-.-.- 137 
CD Hila I anivnctinde de damenedmcontnes 137 


Cleveland Berea Elyria & Oberlin Ry.—See 
Cleveland southwestern & Columbus---.-.-- 
Cleveland & Chagrin Falls Ry.—See Cleve. 


Youngstown & Stitt cnanh ous Sagi opeesaea 34 
Cleveland & Eastern Traction....-.....--... 34 
Cleveland Electric Ry.—See Cleveland Ry_-_- 33 


Cleveland Elyria & Western.—See Cleveland 


Southwestern & Columbus Ry......-.---.--. 33 
Cleve. ide it rinse iaenioces eam 47 
Oloveland Intere: ai i i et ete 137 
Cleveland & Ohio Central Electric Ry_.-.--.-- 137 
Cieveland Painesville & Ashtabula RR-.--.-- 33 
Cleve. Painesville & Eastern RR. --.....-..--- 33 
Cleveland Rallway stern lo ail aia tt ale 33 
Cleveland & Southwestern Traction Co.--See 

Cleve. Southwest & Col. Ry_.......-...-- 33 
Cleveland Southwestern Ee Columbus Ry----- 33 
Cleveland 7. sisted tk ah teh ta isi Shasta 137 
Cleveland & Bevene ent eS 137 
Cleveland ee & Eastern Ry-..-.-.--- 34 
CN SR PES, te ne nshoceescane 34 


Coal Belt Electric Rallway Co__-_...----.-.--- 66 
Coal Castle Electric ys er E,. Penn. Rys.-110 
Coast Counties Gas & Elec. Co-..-.-..-.-----12 
Coast Counties yy > & Power Co.—See Coast 





Counties Ges & Ti6G. << oo cc cn cn cccccesecsled 
Coast Valleys Gas & Electric Co...........- 121 
Coeur d'Alene & Spokane Ry.—See Spokane 

PO BO» ee eee 125 
Cohoes Ry.—See United Traction Co-_...-..-- 
Colonial Pow. & Lt. Co.—See Eastern Pow. & 

he, tik shciihietiniatacrtsin dane ghia a wnkatnwel 113 
Colorado Gprings & Interurban Ry--.-.-...-.-- 34 
Colorado rings Light, Heat & Power Co.— 

See United Gas & Electric............-.-- 84 
egy Scenes Rapid Transit.—See Colo- 

yg ~  *  gnprip aye ueepae 
columbia (‘SO Cc.) meee. St. Ry. Light & Power. 

See Columbia Ry., Gas & Electric........- 34 
Columbia & Montour Electric + ed el dal 
Columbia R fk .—See Wash. R Elec. Co...129 
ene & C.) Ry.. Gus & Electric Co__-_.-- 34 
Columbia Ry. Gas & Elec. Securities Co.— 
a= See Col. Ry. Gas 6 ae NR te 34 
Columbus Buckeye Lake & Newark Traction. 

—See Columbus Newark & Zanesville_-...-. 36 
Columbus Delaware & Marion Elec. RR-.-.--.-- 37 
Columbus Delaware & Marion Ry.-.----.-..-- 37 
Ceemanas Edison Co.—See Col. » eS P.& Lt. os 
Columbus (Ga.) Electric Co_._......----.---- 35 
Columbus Grove Clty & wees Ry.— 

See Indiana Columbus & Eastern..-....-.-- +4 


Columbus Interurban Terminal Co__..------ 


Columbus Kenton & Toledo Traction ---.--- ~~ 437 


Columbus London & gucmenele Ry.—See I 
diana Columbus & Eastern-_-.....--.---- 36 


Columbus Magnetic io Rprings & 5 & a ye Ry.-. 39 
Columbus Marion & Bucyrus Ry. Co -------- 66 
Columbus New Albany & Toneaeeun Trac. Co. 37 
Columbus Newark & Zanesville neato oN 36 
Columbus & Ninth Ave. RR.—See N 78 
Columbus Northern Ry., Power & STR 37 
Ek ER Peerglgn 3s het TM 35 
Columbus (Ga.) RR.—See Columbus Elec. Co. 35 


Columbus Ry.—See Colum. Ry., ik & Lt.Co 
Columbus Railway, Power & Light Co__._.-- 
Columbus Traction Co.—See Col. Ry. % Lt.Co. 
Columbus Urbana & Western Ry__----.----- 
Commonwealth Avenue Street Ry. —See Mid- 

dlesex & Boston Street Ry__.._......-.-- 
Commonwealth Pow., Ry. & Lt. Co.__....-- 
Commonwealth Power Co -—See Consumers’ 

Power Co 


ihe eiiah decide, Gidhde dina <s-ayteieem in cals @ citen: 4h oe 


& Merchants’ 


Terminal Ry.—See United Rallwa s Syetemti7 
Concord Maynard & Hudson Street Ry__-..-- 
eo eT SY rar eeeec hae 37 
Coney Island & Moskiva Ss cnatetikek Dotted: 19 
Coney Island & Gravesend.—See Bklyn. 2; alae 
Sonnecticu = Fraeties. —See Lan. Co. Ry. & Lt 61 

ee 7 


eo 


Connection 
Soamenetions Wincy Street EN SE. 2 
Connellsville Suburban Street hy --dee West 
a: SE WO ooo bub ie aeiieneiinens 


Conshohocken Ry.—See Schuylkill Valley___. 113 
urgh 1 


Consolidated Gas Co. of Pittsburgh_________ 05 
Consolidated Railway Co. <ies Conn. Vo..._. 73 

Consolidated Railways Light & -vower Co. 
(Wilmington, N. ox habla sie << charac ae & clothe, 131 


Cons. Secur. & Inv. © ——See Den. Tram. Co.. z 
Consolidated Trantion, of New Jersey........ 

Consolidated Traction of Pittsburgh, Pa__-_-_ ba 
Consumers’ El. Lt. & Pow. Co. (New Orleans). 86 
Consumers’ Power Co 50 


Consumers’ Water & Light Co_.___._._____- 24 
Continental Passen a ee AO pace ihe + Sakon: og Ec 97 
Gornine ¢ & Painted SOG TAY unc nawe«e 37 


Corpus Christi Street tRR ihe Ut on wumnné 37 
Corrigan Cons. St. Ry.—See K.C. St. Ry. & Lt 58 
Cortland County Traction 37 








age 
Count Trpation Fo (Chicago)—See onic” 

ee BRE El . ciunnbbdmands oanwanet 30 

Creston Winterset & Des Moines......... 137 


Crosstown St. mie Goreme Te, Inter. Trac. 21 
Crosstown St.— Columbus Ry. P.&Lt. Co 35 
Cumberland County Power & Lt. Co_-.......107 

Cumberland & Westernport Electric Co 


Di2llas Electric Company 
allas Interurban 


erm. Association.—See 


Danbury (Conn. ) & Bethel Street Ry....... 
anviile Champaign 7 Decatur Ry. & Lt. Co. 24 
Danville & Ease. iy MU aks ts alata dee i> let ah ee Guia dotted 25 
Danville & Rorthers-— e Danv. St. Ry.&Lt. 24 
Danville & Southeastern Ry_............. 2 
Danville (Ill.) Street Ry. & Light -......... 
Danville (Va.) Traction & Power 7 TNS} 
Danville Urbana & Champaign Ry__-_..____. 25 
Darby Media & Chester Ry. a eg Rap.Tr. ss 
Darby & Yeadon St. Ry.—See P RT. 
Dayton Covington & Piqua ite. soa 
Dayton & Northern een Co.—See Indiana 
oo RO rrr pe rae 
Dayton & Soldiers’ ams RR.—See City Ry 
Dayton pertagees & Urbana Elec. Ry.— 


Re Ta rs eisicies ch adit od ied nes Ghanisica. 36 
Dayton Spring ed 7 ome Southern... 39 
Dayton ( treet R See City Ry... 39 
Dayton | A met Bn Cin. Day. & Tol. Trac. Co 36 
payee © Teor MOOG... <<keweresknannne 39 
Dayton & West. Trac.—See Ind. Col. & East. 36 
Decatur Gas & Elec.—See Decatur Ry. & Lt. 24 
Decatur Rallway & Light Co ____......___- 24 
Decatur Trac. & Elec.—See Decatur Ry. & Lt. 24 
Dedham (Mass ) & Franklin St. Ry......... 137 
De Se Sycamore sigan —See Union Ry. Gas 

@ Tee pecnecaa ees a 
De Kalb Sycamore & ¢ Interurban’ ‘Trac. _—See 

Union Ry. Gas & Bee... AE LATE Hh 
Delta Light & Traction Co_.._.........__.. 137 


Delaware County & Philadelphia Elect. Ry... +4 
Demerara El. Co., Ltd., Halifax............ 137 
Denison & Sherman Ry.—See Texas Trac. Co. 38 
Denver City Tramway—See Denv. Tram. Co. 
Jenver Consol. Tram.—See Denver Tram, Co. 
Denver & Inter-Mountain._............--.- 9 
Denver & Northwestern Ry___.-_-.-.-.-. . 
Denver Realty Co.—See Denver Tram. Co.-_- 
ee ee Lh aa a es 39 
Denver Tramway Pow. Co.—See Den.Cy.Tram 
Denver nw Terminals Co.—See Denver 


ee RS ae 39 
Des Moines & Central Iowa Electric Co_...._. 25 
Det BiG EU ME ibe a nn p mtlanneae one 41 
Des Moines St. RR. —See Des M. City Ry_... 41 
Des Moines Suburban Ry.—See Des M. City 41 
Detroit Almont & Northern RR__.-....___-- 42 
Detroit Electric Ry.—See Detroit yn Ry 41 
Detrolt & Flint— Detroit United Ry__-__- 1 
Detroit Fort had 9 hon & Belle Isle Ry. —See 

a Se ee eM 41 
Detroit Jackson & Chi oii Steal wonmeiaelnds 42 
Detroit & Lake St. Clair Ry.—See Det. & 

Port Huron Shore Line Ry_-_.--......---.. 42 
Detroit Monroe & Tol. Short Line Ry... 42 
Detroit & Northw.—See Detroit United Ry... 41 
Detroit Pontiac & Owosso Ry__.-.-...-._--- 37 


1 
Detroit & Pontiac Ry.—See  eeaecat UnitedRy 41 
Detroit & Port Huron Shore Line (with map)... 42 
Detroit Ry.—See Detroit Electric Ry... . 41 
Detroit Rochester —" & Lake aS 
Detroit & Flint 


lobe S 
Dixon Rock Ris & Fsaapabs p NRA S, 137 


Dominion Power fim 
Dominion Trac. & Lighting Co., Ltd 
Dover Gas Light Co.—See Twin State Gas & 
eee te.. 2c... iva s teu keene o 
Dover Somersworth & Rochester.........-. 
Doylestown & Willow Grove pd os Phila- 
i. Ree semee. Teeees OG. . oon c~tenmnee 
ock East B’way & yd RR 
Du Boils Electric & Traction Co__.......-.-. 
Duluth St. Ry.—See Duluth Qiperior Tract... 4 
tage oe Sa. ie ee 
unkirk & Fredonia RR. wake Buffalo & Lake 
Ounce I ce, — 0, whic’ we iments nce 
ES SS OE oo nc wa imaiaahanaune. 05 
Duquesne Traction.—See Consol. Traction_.104 


Est Cleveland Ry.—See Cleveland Rv- te 33 
astern Pennsylvania Power Co. (of N.J.) 


—See General Gas & Electric Co_..._.- 88 
Eastern Pennsylvania Rys. Co. (with map) -.110 
Eastern Power & Light Corporation........- 112 
Eastern Texas Electric Co_................. i) 
Hastern Texas Traction Oo.......-.......-. 137 


Eastern Wisconsin Ry. & Light Co._....-.-- 
East Jersey St.Ry.—See Public Service Ry... 72 


East Liverpool Trac. & Light Go_.......-.-- 43 
Hast McKeesport St. Ry........-......0~ce 104 
East Middlesex Gress EE SR 14 
ee TE ES ee ee 71 
East Reading Elec. pages —See Reading Tract 113 
East St. Louis Lt. & Pow. Co.—See East St. 
Raneees Ge SD COE, . one omamurdacmae 3 
East St. Louis & Suburban Co..-.....-..---- 43 


East Shore & Suburban Ry.—See San Fran.- 
Oakland Terminal Rys-.-.-..--.-- 
East Side Elec. Ry.—See Kan. City. Ry. “& Lt. 58 
East Side Traction Co.—See N. Y. State Rys- 444 
Easton Consolidated Electric Co_......--.-- 
Easton Gas Works.—See Gen. Gas & Elec. Co. 89 
Easton Palmer & Bethlehem Elec. Ry.—See 
Easton Consolidated Electric -......----- 
Easton & South Beth Trans. Co.—See Easton 
I ne nial ic dy ham oxo eean 3 
Edison Elec. Co.—See Lan. Co. Ry. & Lt__.. 61 
fidison Electric of New Orleans—See N. O. 


wee a cee ON... eeu ncoteeecename 76 
Eighth Avenue RR SEE Rw 5 HEE Pe REE Mo 79 
Electric City Ry.—See Internat. Trac. Co... 4 
Electric Properties Co. (N. Y)-....--.------ 137 
ee REO See 137 
Electric Traction (Phila, | PRE ae 97 


Elgin Aurora & ggg Traction—See Au- 
Pore rin GF CUIOSRO. . . ... cco nnsacecueceas 

Elizabeth” Plainfield” & Central Jersey—See 
United aes ee ae eae 72 


Elizabeth & Raritan River Street Ry.—See 
a al eg eh 72 
Elizabeth & Trenton RR eat ae 


Ei izabethtown & Florin ” Street “Ry. —See 

Lancaster Co. Ry. & Lt. Co....-....---. 
Elmira Water, Light & RR..-..---.-------.. 
El ba il ee a Bk i ay 
El Reno Interurban Ry.—See Oklahoma Ry. 9 
Elwood Elect.—See Union Tract. of Ind -... 





Page. 
Elyria Grafton & an Cleveland 

uth Western & Columbus Ry-.-.-------- 33 
Elyria & Oberlin—See Clev. S, Wr. & Col_... b 4 


Empire Passenger Ry.....-......------.--- 7 
Empire United allways. Bi in stie bila woes, 127 
Ephrata & Adamstown Ry.—See Lancaster 
Od. BY. @ 16. CO. csc den sn cescccqcenene 61 
Ephrata & Lebanon Street Ry-------------- 137 
Erie Camb. Union & Corry Ry-.-.--.--------- 137 
Erie & Central Pennsylvania Ry.-.....------ 137 
Erle Electric Motor Co.—See Buffalo & Lake 
Free “Tretes OO bs cock cake eed ot or oes 19 
Erie Rapid Transit Co.—See Buffaio & Lake 
WrG TERI CO an ok én de ae ceaddies 6 mo anke 19 
Wite Gout We. soe iis idee awe n aon 137 
Erie Traction—See North West Penn Ry... 66 
Escanaba (Mich.) Traction Co.......------- 44 
Essex & Hudson Gas Co_...-.-.-.--.--------- 71 
BVERSUI0G FEF... cctcncunavoosesencessvenase 30 
Evansville rf East. Elec. Ry.—See Evansville 
SFG n.dwa thick cae ebsbaewsonsyee= 44 
Evansville Elec. Ry.—See Union Ry.. G.& E. 48 
Evansy. G. & E. Co.—See Un. Ry., G. & E__ 48 
Evansv. Hend. & Owensboro.—See Evans- 
CR UE on ae becker ace ok ab bee jd 
Evansville Light Co,—See Union Ry.,G.& E-. 48 
Evansville & Mt. Ver. Elec. Ry.—See Evans- 
WED BG. Grn ake Guth once cone or ewameaie 4a 
Evansville & Princeton Tractlon Co.— 
Union Ry., Gas & Electric..-..--.-. . 48 
Svea Pub. Serv. Co.—See Unioi Ry. - 
Cen A Is ch ection Sack wsabwaee ee 
Rveneville SS 1 Eo id ee 44 
Evansville & Southern paiene Traction Co.— 
See Union Ry., Gas & Electric-...-.....-. 48 
Evansville Suburban & Newburgh Ry-_------ 44 
Evansville Term. Ry.—See Heansvilic Rail- 
WEIS O68. connec cneneseusdnedeomneloon 44 
ayes R > “eomeceS Co.—See Puget Sound 124 
OS Nie EE SR EE 
Everett Ry., eee ‘Water Co.—See Fa 
Sound aya Sb AGRE, AEE RS 24 
Everett haf Co pear Seon Sound Tract., 
Eaent & POW cccccdweducndstansonecane 124 
Fat Haven & Westville RR.—See Conn Co. 73 
airmont & Clarksburg Trac. Co.—See Monon 
gahela Valley Traction. -..-.-..-.- -- 44 
Fairmont Mannington Traction.—See 
Monongahela V atiew Traction. ............ “ 
Fairmount Park Haddington Pas Ry.— 
See Hestonville Senetes & Fairmount_---- 97 
Fairmount Park Transportation Co-_...-..-.- 95 
Fargo & Moorhead eet BM ati Sn ws ws wh one 45 
Farmington Street iy fey: —See Conn, Co......- 73 
Fayetteville (N. C.) Light & Power Co_.-.--- 137 
Federal Light & Travtion Co__...........-- 84 
Federal Street & Pleasaatt af ae: 103 
Felicity & Bethel RR.—See Cin. Georgetown 
RR aA TRE IE TE ATE Te 32 
Ferries & Cliff House Ry.—See United RR. of 
TER SSR GS AT BET TE | 122 
Findlay Street Ry.—See Toledo Bowling Green 
0 BOE TYROTIEE. « - on oe co nw ccutnncwun 128 
Wiehiets Tleatste TY... <onnnc nn cm ecinsncenae 45 
Fitchburg & Leominster Street Ry_-.--.--.-- 45 
Flint Gas Co.—See a ag me YX. ee 50 
Flushing & College Point c. Ry.—See N. Y. 
Bane OE 6b os ce etn ae sete 63 
Fonda Johnstown & Gloversville RR.—See 
“Railroad and Industrial’’ Section. 
Fond du Lae & Oshkosh eo. Ry.—See East- 
ern Wisconsin R: - ase CER hts SE: 45 
Fond du Lac St. ow Eastern 
Wisconsin Ry. & th as oi inane aceasta ih 45 


Forest City Street Ry.—See ‘Gleveland Ry..-. 33 
Fort Dodge Des Maines & Southern RR.—See 
“Rallroad and Industrial’’ Section. 


Ft. George & Eleventh Ave. RR.-..-.-----...- 79 
Fort Pitt Tractlon—See Consol. Trac. (Pitts.) .104 
Fort Scott Gas & Electric Co-__-_-._--.-.-- 45 
Ft. Scott & Nev. Lt., Ht., W. & P. Co__--.-- 137 


Fort Smith Light & Traction Co_....-....--- 
Ft. Wayne Bluffton & Marion Traction Co.— 


See Ft. Wayne & Nor. Ind. Trac._.--.-.-- 45 
Ft. Wayne & Northern Indiana Traction__--- 45 
Fort Wayne & Northwestern Ry_-..-.--.---- 137 
Fort Wayne & Springfield Ry. 765 CEE SPS 39 
Fort Wayne Traction Co.—See Ft. Wayne 

& N ern Indiana Traction Co_.......-.- 45 
Fort Lwvayne Van Wert & Lea, Trac. Co_..-- 36 
Ft. W e & Wabash Valley Trac. Co. 


—See 
Ft. ¥ ayne & Northern Indiana Traction... 45 
Fort ‘Worth Southern Trac.—See Nor. Tex. El. 46 
Forty-Second St. & Grand St. Ferry RR__.. 79 
portr -2etent St. Manhat. & St. Nich.Ave.Ry. 82 
Fostoria (O.) & Fremont Ry-_--.------.---.-- 137 
Framingham Southboro & ‘Wartbors Street 
Ry.— Boston & Worcester Str. Ry... 14 
Framingham Union Street Ry.—See Boston & 
Wo ter Street R 


oneneuer Gieee® Te. oo. nas voccoudcace 14 
Frankford & Southwark Passenger Ry-_..-.--- 97 
Frankford Tacony & peer my ae. FS 99 
Frederick Gas & El. Co.—See so RR 52 
Frederick & maeows Rh See Hagers- > 

wa @ Wrederter Mis... ~~... ocen-cccoes 
Siveet aihcer hie. 
a Sf. fe ees 
—e Ry., ie Ha ~-A Reaut Co.—See Free- P 
Bas cacdiastctweadoonn 
pusene ny Glew B Ry.—See Fresno Traction Co.... 46 
Fresno Hanford & Summit Lake Inter... -- 137 
Fresno Interurban (See cerenccreeeta 
Fresno Zrection EL Ee eS 
Fresno Gas & 


Electric Light Co.—See Pacific 
be. ee eee ee 119 
Fries Mfg. & Pow. Co.—See So. Pub. Util .Co. 14 
Front & 5th St. Ry.—See Unit.Trac. (Reading) 112 
Frontier Elec. Ry.—See Internat. Trac. Co... 21 
Frostburg. Eckhardt & Cumberland Elec. Ry. 
umberland & Westernport-------- 87 
rrr ae ew og ba Mfg. Co.—See Hagerstown 53 


Fulton tuevated has Brooklyn Rap. Tran... 15 

Grincevilie, Railway & Power...__-..-.--- 46 
alesburg Elect. Motor & Pow.—See Galesb. 
eo Se BL ee eee eee 25 

Galesburg Gas & El. Co.—See Galesb. Ry. 

ee er Me ee ests etdeed 25 
Galesburg & Kewanee Electric Ry_---. .-.---- 59 
Galesburg Railway, Lighting & Power Co__.. 25 
Galveston Elec. Co.—See Galv.-Hous. El. Co. 46 
Galveston-Houston Electric Co.....-. ------ 46 
Galveston-Houston Elec. Ry.—See Galveston- 

Dee Ie Oe... i oo kek dnwemecee 46 
Gardner Westminster & Fitchburg St. Ry.— 

See Northern Massachusetts Street Ry----. 
Gary Connect. Rys.—See Gary & Interur.RR- 7 
Gary Hobart & Eastern Traction. ..........137 
Gary & Interurban RR-.-.-.......--..----- 47 
Gary & Interurban R ——- Gary & Int. RR_ 47 
Gas & Electric Co. o Sangean Ooenty =. case 72 
Gas Light Co. of New nswick—See New 


Brunswick Light, Heat & Power_......... 71 
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Page. Page Page. 
Geary St. Park & Ocean RR.....-.......-..- 137 | Indiana Columbus & Eastern Traction Co._._.. 36 | Lancaster City RR.—See Lan. Co. Ry. & Lt.Co 61 
General Gas & Electric Co..-.....-.....--.. 88] Indiana Northern traction Co.—See Union Lancaster & Columbia—See Lanc.Co.Ry.&Lt. 61 
Geneva Seneca Falls & Auburn._.........-. 47 IGG CN OUR 6 ie ene caddcwecbune Lancaster County Ry. & Lt. Co... -._- 61 
Georgetown & Lexin ond Traction Co.—See Indiana Rys. & Linke (Kokomo) ...--------- 60 | Lancaster & East. Ry.—See Lanc.Co.Ry.&Lt_ 61 

menos 7rd. © TMs oni cicedawesconve 61] Indiana Ry.—See Chicago South Bend & Lancaster Mechanicsburg & New Holland— 

Georgetown Rowley & ipenice—- Aes Bay State eeTIOe EE FE nn once ndin concn Mu 125 See Lanc. Co. Ry. & Lt. Co........-.-... 61 

I oie de cia aah vies ha alietlin Gad aks Indiana Yale Traction Co.—See Union Trac. Lancaster Gas Light & Fuel Co.—See Lan- 
Georgetown & Tenallytown Ry.—See Wash. Co. of Indiana......- tu condos caster County Ry. & Light Co___._.--_--- 61 

OE Os vx: in gies inca nite tethak by od dle wie te Indianapolis Chic. & Meridian MR Asis ai cual | Lancaster Petersbur: Ky PTR aR Lan- 
Georpie-Carolina Invest. Co.—See Augusta- Indianapolis & Gineinnad Traction Co....-.-. 56) caster Oo. Ry. & 164. Cove. iii i. le 61 

Aiken Ry. & Elec. Corp-.-.--.-.- sagepapess © Coal Trac. Co.—See Terre Haute | Lancaster & Quarryviie Strect Ry .—See Lan- 
Geerslaerolina Power Co.-See ” Aug. AIO 2. 1 le BD ee tbidnckdsancesinnaadboda 55 _ caster Co. Ry. DP Viwdcstiakouusdaace 61 

& Elec. Corp..-....-.- 8 | Indianapolis Bekeaees & South. Trac. Co... 35 Lancaster & itocky y Springs Ry.—See Lancas- 
Geonnte Elec. Light Co.—See Ga. Ry. @El_. 7 Indianap. Crawfordsy. & "Jariv. Elec. Ry... 56 a See YT ORE + eee ree 61 


GE RS ee) re 
Georgia Ry. & Electric Go isntis duis Uabich ai ta ae eaten 
Georgia Ry. & Power Co. oe IRE) Gicncne 
Germantown Passenger 

on. 8 Falls Sandy Hill & 


, ¥t. Edward Street 


R.—See Hudson Valley Ry_...-.-..--- 2 
Globe Street Ry.—See Bay State R sak eled an 14 
Gloucester Essex & Beverly—See ety State_. 12 
Gloucester & Rockport—See Bay State__..--- 12 
Gloucester St. Ry.—See Bay State Street__--- 12 
Goff’s Falls Litch. & Hud.—See Man. Trac. 


I I aa ie ld ic tere Sa we Sabine etme de ds 65 
Gogebic & Iron Counties nd & Light—See 
ronwood & Bessemer Ry. & Lt 
Goldsboro (N. C.) ee a hae bs ata 
Goshen South Bend & Chic. RR -—See Gary 
& Interur 4 


eee eee wm meee eee et ee eee 


arene 2 Rapids Holland & Lake Michigan Ry. 
- ag Holland & Chicago Ry... 4 

Grana’t Rapids- aaeeece Power Co.—See Con- 
sumers’ de Ry Pst tach dict Ait to ts on eo enh ML oe 
UE SI I a alan oi oh chin ie etd anes tae ae 
bes s Harbor Ry. & Light Co.—See Federal 
EE A ID COD ivhal nice cmakinsae pe than 84 
Green Bay Gas & El. Co.—See Wisc.Pub. S. Co. 
Green Bay Trac. Co.—See Wisc. Pub. Serv. Co. 
Greene & Coates Sts. Philadelphia Pass. Ry-_- 
Greenfield Vester & Northampton St. Ry. 
—Conn. ven" . Ry a a ae 52 


Greenfield ae s Falls St. Ry.—See 
Conn. Valley ES ae es 52 
Greenp. & Lorimer St.—See Bkin. Rap. Tran 15 
Greensboro Electric Co.—See North Car. Pub- 
ne ON Sa cas adits een ain tees dn ay tote ie ae 52 
Greenville-Carolina Power Co.—See Southern 
Pe er OD. nk or win dno wee ctcuek 27 
Greenv. Spartanburg & Anderson Ry.—See 
Piedmont & Northern Ry.-.-.---.------- 27 
Greenville (S. C.) Traction as: —See Southern 
oy BRE FE eR ER ead ae 27 
Greenwich & Schuylersv’lle Elec. RR.—See 
Pe I i ls ah hs 2 
Greenwich Tramway Co.—See Conn. Co_...-. 73 


Groton & Stonington St. Ry.—See pare & 


Westerly Traction Co. oan ae 
Gulfport & Mississippi Coast Traction Go... _- 52 
Guthrie St. Ry.—See Oklahoma Ry-..-..----. 91 
Hacerstown & Boonsboro Ry.—See Hagers- 

town & Frederick RR................. 52 
Hagerstown & Fecdoricke RR AR RPE 52 
Hagerstown & Le a Ry.—See Hagers- 

town & Frederick RR.............-...-.- 52 


Hagerstown & Northern Ry.—See Hagerstown 
re im bees 52 
Hagerstown Ry.—See Hagers. & Fred. RR... 52 

es enn SE. 8 co naceauwennenoenem 133 

Hamburg Ry. Co.—See Buff. & L. Erle Trac.. 19 

Hamilton & Lindenwald El. Trans.—See Cin. 


Dayton & Toledo Traction.__........-.---. 36 
Hammond Whiting & East Chic. Ry_..----- 29 
Hampshire & orcester Street Ry.—See 

Ware & Brookfield St. Ry.-._...--.----- 132 
-— Roads Trac. Co.—See Newp. News 

amp. Ry., Gas & Electric Co... --.-- 52 
Hanover & McSherrystown Wes aE a's oc tae 54 


wey yy Elec. Service Co. stationed United Gas 


60. Corp... ..<<- 84 
Harrisb. & Hummelst.—See Harrisburg Rys_- 54 
NE TARE Te BE EE 86 
Harrisbu & ‘Mechanlesburg Electric Ry.— 

note. bb ort penwers 0 secant sn shah wadeliue abeaaamuaninde 54 

+ je er RRB PEELE ES LET 54 
pee anchester & Rockville Tramway 

—See Connecticut Co..............--..-- 73 

Hartford & Springfield St. Ry_--.----.----- 128 

Hartford Street Ry.—See Connecticut oy 


yay, ed Trac. Co.—See Meridian Light & 
ae a a elo orl dad ch dntaalin Sabi 
Havana Electric Ry. I snaneahtiiutys Havana 
Elec. Ry., Lt. & Pow.... ciivh neous 
Havana Elec. Ry., Light & Pow. Co__.-.-..133 
Haverhill & Amesbury Street Ry.—See New 
Hampshire Elec. Rys--.-.--- a 
Haverhill & Andover (see Bay State “St. “Ry. )_ 12 





sas ‘psa Georget. & Dan Bay State 
Helena Light & Railway De ee ee nee 55 
Henderson Trac. Co.—See Evansville Rys_.. 44 
Herkimer Mohawk llion & Frank. Elec. Ry. 
Bee N. Y. State Rys......<.ceccccn--nue 114 
Hestonville Mantua & Fairmount Pass. Ry. 97 
Hocking-Sunday Creek Traction.........._. 137 
Ne take owes wenden 55 


Honolulu Rapid Transit & Land Co 1 
os a i apd Street Railway—See Berkshire 


I hi a cin sil sul daria as Nn tn civ ub ts Wh lay Ol caidas ala he 
Hoosick ‘Falls RR.—See Berkshire St. Ry__-- 75 
Hot Springs St. Ry.—See Central Arkansas 


Ry. & Lt. 
Houghton County Street Ry. (Mich.)—See 
Houghton County Traction Co-......-.-. 
Houghton County Traction Co_--...-..-.--- 
Houston Elect Co. —- Galv.-Hous. Elec. Co. 46 
nee toe GO Pus! CO. oon naw cesdancoeus 6 
Houston Ltg. & Pow. Ca. (1905)—See Ameri- 


i ed La a wea 78 
Houston & Texas Central RR.....--------- 137 
Hudson County Gas Co. .............-....- 71 
Hudson River & Eastern Traction Co..___--_- 91 


Hudson River TractionCo.—See N.J. 
son River Ry. & Ferry Co.............-- 
Hudson Valley Ry.—See United aes Go. 2 
Humboldt Transit Co. (Eureka i) ere 
Huntl n on & Charleston Rite See C Ohio Valley 
I a a es 
Huntington RR.—See L. I. Cons. Elec. Cos... 


daho Was , Lt. & P. Co.—See Nat. Sec. Corp. 
dah eehivetes Light & Power Co—See 
Wash. Water Power Co. system....125 
mings Central OG: CB weddnknndesaahe ft 
Illinois Traction Co 
Illinois Valley Gas & Electric—See Railway 2% 
Industrial Section. 
ay yO Valley Ry. Co.—See Chicago Ottawa 








Indianapolis & Eastern Ry. Co.—See Terre 
Ses BGs) din dsacenckadccdcnskeo 
Indianapolis & Greenfield Rapid Transit—See 
Terre Haute Indianap. & Eastern Ry__--.-- 
Indianapolis & Louisville Trac. Ry-.-.-.--.-- 


Indianapolis & Louisville Traction Co.—See 
Fee a & Louisville Trac. Ry -.--- 64 
Indianapolis & Martinsville Rapid Peaaait Co. 56 
Indianapolis Newcastle & Eastern Trac. Co... 5 
Indianap. Newcastle & Toledo El. Ry.—See 
Ind. Newc. & East. Trac. Co -......--.. - 5 
Indianapolis Northern Traction Co.—See 
Union Traction Co. of Ind......-.-..-.- 5 
Indianapolis & Northwestern Traction Co. 56 
Ind. Shelbyv’lle & Southeastern Traction Co. 
—See Ind. & Cin. Traction Co______.-_- _. 56 
Indianapolis & Southeastern Traction Co.— 
SOG Sinks. Gh CMs BOORION ~ bbcee couecndnue 56 
Indianapolis Street Ry.................... 55 
Indianapolis Traction & Terminal Co.__.._.. 55 


ag, + re Ry.—See Denver & Inter- 

RI DUR aia ire cath ies eT iw Sd a Es ahem 39 
Pm Ry Ry., Lt. & Pow Co. (of Colo) 137 
International Ry.—See Inter. Traction Co... 21 
Internat. Traction Co. (Buffalo) (with map). 21 
International Transit Co.(Sault Ste. Marie)_..137 
Inter-State Consolidated Street Ry... .._-_- 89 
Inter-State Public Service -.........-.-.-- orhee 
Inter-State Rallways Co____- 
Interurban Gas Co.—See Gen. Gas & El. Co__ 30 
Inter-Urban Ry. (Des Moines) _........_.-. 41 
Interurban Ry. & Terminal Co.__..______ ._ 32 
at ig - & Pow. Co.—See Tri-City Ry. 

fs) 


Iowa - OR i Sa a i a 
Towa Railway & Light Co-....-.......-...-. 22 
Ironwood & Bessemer Ry. & Lt.__-.-.------ 56 
Irwin-Herminie Traction Co____.___..--__- 137 
sumnecn Trae OOO. .kkw eo ccccudcscccescs 57 

P ee Consolidated Traction Co.—See Mich. 
WEE PE oc dded ah 6 andbhmstne ikem 48 

Jackson & Battle Creek Traction Co.—See 
Mionigen United Bes... od. ecacncccncuse 48 
Jackson Gas Co.—See Michigan Light Co___. 50 
Jackson (Miss.) Light & Traction Co......... 57 


Jackson (Tenn.) Ry. & Light Co___._.__-___- 
Jacksonville (Fla.) Elec. Co.—See Jacksonv. 

TUM CI, pUiredeech ead anna ieciane«s 
Jacksonville Gas, Li , 2. Same Co.—See 


Jacksonville Ry. & Light Co....._..... . 25 
Jacksonville (Fia.) Fraation ra ial Gieecmbab haben 57 
Jacksonville Ry. & — ER Re ne - 
Jamestown Street Ry..................... 
Jamestown esttielas & Northwestern RR 277137 
Janesville (Wis.) Traction Co.—See Union Ry., 

OE Oe ee Se ae 48 
Jefferson City Light, Heat & Power...-....-. 25 
Jersey Central Traction Co._.............-. 59 


Jersey City & Bergen RR.—See Cons. Trac. Co 
Jersey City Harrison & Kearney Ry. Co.— 

See Consolidated Traction of New Jersey ---- 
Jersey City Hob. & Pat.—See Pub. Serv. Ry_. 


Jersey Corporation—See Gen. Gas & El. Co_. 89 
Jersey Power Co.—See Gen. Gas & El. Co___. 89 
Johnstown Pass. Ry.—See Johnstown Trac... 57 
Joennstown Traction Co..........-...-ces-6 57 
Joliet RR.—See Gnicago » Joliet Electrio Ry. 94 
Joiiet & Eastern Traction..............-.-. me 
Joplin & Pittsburgh Ry. "Go ih kao ich dell gab emiatacacab he 99 
Kalamazoo Gas Co.—See Mich. Light Co... 50 

anawha Traction & Electric Co.___._____- 92 


Kanawha Valley Traction Co.—See Charleston 


ee aedasmaavie 
akee Urbana Traction Co____.__-....- 137 
Kansas City, Clay County & St. Joseph_-_-__-. 59 
Kansas City Elev. Ry.—See K_ C. Ry. R Lt... 58 


Kansas City Outer "Belt. & Elec. Ry.—See 


“Railway & Industrial’’ Section. 
Kansas City Rallway & Light Co__._--_.-.-. 58 
Baenees Oise ewer CO... ancccucensens 58 


Kans. City bs —. Belt Ry.—See Kan. 


City iy. & al a a aaa Ie ee 58 
Kansas Le talecbesa RE RES els 59 
Kansas Electric Utilities Co__........-...-- 137 
Kenosha Elec. Ry.—See Wisc. Gas & Elec. Co. 67 


Kentucky Securities Corporation 
Kentucky Traction & Terminal Co__..------ 
Keokuk (Iowa) Electric Co................. 
ee SVs NS Sn ic ce on mnoch wansom 
Kingsbridge Ry.—See Third Ave Ry VRE: 

Kings Co. Elevated—See N. Y. Consol. RR. 


Kings Co. Traction—See Nassau Electric.._.. 19 
Kingston City RR.—See Kingston Cons. Ry. 60 
Kingston Consolidated RR ____...----- 0 


6 
Kittanning & Ford Clty—See West Penn Trac 105 
Knoxville Ry. & Light Co 60 
Knoxville Tractlon—See Knox. Ry.&Lt. Co_ 60 


Kokomo Marion & Western Traction Co.—See 
REE, BS EER cn cunwendsanrcbunuce 60 
Kutztown & Fleetwood Street Ry.—See 


Benne Gt TOE 2. i cckéccchewenon 
J aceawenns, Vall. Trac.—See Scranton Ry... 94 
acka. Wyo. Vall. Rap. Tr. Co.—See 

th A. & Wilkes-Barre Trac__.....-- 123 
Lacombe & Blindman Vailey Eleccric Ry_._.137 
ROG OPOGE CAE. esc enun cadeedincone 60 
Lacrosse City Lg Sang Wisc. Ry. & Lt. Co_. 60 
La Crosse Gas Elec. Co.—See Wis.-Minn. 


Light & Pag ee a ak eee a ihe tic man ate 60 
Lafayette & Logansport Traction—See Ft. 
ices & lear, Ry SI See a 
Lafayette Street Ry.—See Ft. Wayne & 
Northern Indiana Traction Co_____._._. 45 
Light & Water Works... _- 60 


Lake Charles a 
n 


Lake Erie Bowling Green & Napoleon Ry 14 


Lake Erle Trac. Co.—See Buff. & L. Erle _f oly 19 
Lake Erie & Northern Ry-.--......--...-.-- 137 
Lake Erie & Youngstown-.-.........._....-- 137 
Lake Roland Elevated—See United Rys. & 
Electric Co. of Baltimore.._._._....._. . 
Lake Shore Electric (Cleveland) _....._..__- 34 
Lakeside Ry., Mahanoy City, Pa.—See 
Schuylkill Traction.......-../____._____ 47 
Lake Street Elevated yen —See Chicago o. 


Oak Park ores 


Ry 
Lake View Seas. Co.—See Memphis St. Ry... 6 








| Lexington Utilities Co 





6 | 


Lancaster Trac. ee -—See Lanc. Co. Rv. & Lt. 61 
Lancaster Willow St. Lam. & Stras. Ry.—See 
Lancaster Co. Ry. Me. Bes GIO wn kbcaupecedos a 
Lancaster & York furnace Street Ry. __.-.-- 
Lansing & Jackson Ry. Co.—See Mich, Un.Rys 50 
La Porte & Mich. City Ry.—See Nor. Ind. Ry.125 
Las Vegas Transit Co.—See Fed. Lt. & Tr 2 
1 


Lawrence & peng a ted State St. ects 





Lebanon Valley Elec. Light 

Lebanon Valley St. Ry................---. 
LAER LUMO d ce kG dnb bGunbndede wounds 54 
Lehigh Val. Trac.—See Lehigh Val. Tran. Co. 3 


Lehigh Valley Lt. & Pow. Co.—See Lehigh 
gs ge GE 8 RE 2 ly Si ngeiges 3 
Lehigh Valley Transit Co. (with map)-_.--_--- 
Leominster & Clinton St. Ry.—See Worcester 
OOGE, Db Mv ahbtiemende ts ibee abuse cocks 
Leominster Shirley & Ayer St. Ry.—See 
ches oman Leominster Street BO es ss diode oes 45 
Lewisburg ee eee Passenger Ry 67 
Lewiston Auburn RR.—See Lewiston 
Augusta rs WE be tea ndne cam aod 
Lewiston Augusta & Waterville St. Ry... -- 
Lewiston Brunswick & Bath St. Ry.—See 


Lewist. Aug. & Waterv. St. Ry-.-....-.-_. 109 
Lewiston-Clarkston Transit Co..____.-.... 137 
Lewiston Connecting Bridge.—See Int. Trac... 21 
Lewiston & Youngstown ig BE Sucariaee ice 89 
Lewistown & Reedsville Elec. Ry_...... 61 


Ry 

Lexington Avenue & Pavonia Ferry Ry.— 

Po BL | , ee ee 78 
Lexington & Boston St. Ry.—See Middlesex 

& Beebo. ets 
Lexington & Interurban "‘Rys.—See Kentucky | 

Securities Corporation................... 
Lexington Ry.—See Kentucky Trac. & Term. 6 
Licking River Br. Co. Thy Cin. New. & Cov. +4 
Lima Electric Ry. & Light................. 
Lima Findlay & Toledo w-See Me Ags Ohio Ry. 4 
Lima-Honeoye Electric Light & RR 137 
Lima-Honeoye Falls _ t & Ralilroac._._..- 137 

Co.—See Ohio Elec. Ry. aay 


Lima & Toledo Trac. 
Lincoln (Iil.) Ry. & Lt. Co 
LIRCGIR TNGD.) TEROMOR. . oo cnsecwccnccuce 
Lindell Ry.—See United Raliways Co______. 
Linglestown & Blue Mtn.—See Harrisburg Rys 54 
Little Falls (N. Y.) & Johnstown RR--.-......137 
Little Rock Railway & Electric Co___._____ 62 
Lockport & Olcott—See Internat. Traction... 21 
Logan Rap. Tran. Co.—See Ogden Logan & 
RN RR cee ne ae hs ek wo: 
Lombard & South Street Passenger Ry.— 
See Frankford & Southwark Passenger Ry. 97 
Lonaconing Midland & A = yd Ry.—See 
Cumberland & Westernport._...........- 87 
London & Lake Erie Ry. 4 “ransportation-134 


London & Port Stanley Ry_............_... 3 

London (Canada) Street Ry_._........._. - 133 
Long Island Consol. Electrical ID os das Scsn atch te 62 
Pe NS ee 62 
Long Island Trac.—See Brooklyn me. 2. ae 
Lookout Mtn. Ry. .-—See Chatt. Ry. & Lt. Co... 70 


Lorain&Cleveland RR.—See Lake Shore Elec. 34 
Lorain St. RR.—See Lake Shore Elec. Ry - _- 
Loramie & Minster Electric RR.........._ 
Los Angeles Hermosa Beach & Redondo—See 


Pac. Elec. wai S 63 
Los Angeles Interurban Ry.—See Pac. El. Ry- 63 
Los Angeles Pacific Co. ee Pac. Elec. Ry... 63 
Los Angeles Pac. RR.—See Pac. Elec. Ry... 63 
Los Angeles & Pasadena Elec. Ry. ies Pa- 

le NE SE ea ww dedacaa'waaaa'ae 63 
Los Angeles Ry. ~ See Los Angeles Ry.Corp.. 63 
Tae a Pe CO, 8 ocean oconcunseodan 63 


Los Angeles & Redondo Ry.—See Bee El. Ry. 63 
Angeles & San Diego Beach R 137 
Los Angeles Trac.—See Los An 


. Ry. Corp -- 5 7? 


Louisville & Eastern RR.—See Louisv. Tr. Co. 6 
Louisville & Interurban Ry.—See Louls- 
Wee I IO rca kenwssnoccasenscnca 64 
Louisville & Nor. Ry. & ate, Se nae eae a 64 
Louisville Ry.—See Louisville Traction Corp. 64 
Louisville & Southern Indiana Traction Corp. 64 
Louisville Traction Co. .......... 2. cence 64 
Lowell & F'tchburg Street Ry........__.. .. 64 
Lowell Lawrence & Haver.—See Bay State St. 12 
Low Fare Ry.—See Cleveland Ry__..._____ 33 
Lynchburg Trac. & Light.—See Amer. Rys_. 94 
Lynn & Boston RR.—See Bay State St. Ry_. 12 
Myrcon Electric Light & Ry.—See Macon 
PL BME Oc. we one ma ewe eae 65 
TC MN ee ek as a ome mece kau 65 
Macon Rallway & Light Co_._..._....._._.. 65 
Madison County Light & Power Co _.___.__. 25 
Madison & ma perurDan Trac. Co.—See South. 
I Ns nn an 65 
Madison Light & Rey. ET ae Ear re 65 
Mahoning & Shenango Ry. & Light Co.—Sce 
MOOT UES C4. Me AA. Gio ukobwecccmacecint 132 
Mahoning Val. S. E.—See Rep. Ry. & Lt___.132 
Maine Ra.lways, Light & Power.....<«<cose 116 
Manchester & Derry St. Ry.—See Man. Trac. 
RR AR EN oo inn os ws ok web ere 6 wiko aie 
Manchester & Nashua St. Ry —See Manch. 
Tee: eee ee rower Oo... ce 
Manchester Street Ry.—See Manchester Trac 
SE AR: PUNO Scird tints ok Cw bk a 65 
Manchester Traction Light & Power Co______ 65 
Manhattan Bridge (N. Y.) 3-Cent Fare Line . 19 


Manhattan & Queens Traction Corporaticr.. 63 
Manhattan Ry.—See “Railway & 
Industrial’’ Section 


Manila Electric RR. & Lighting Corp_...---. 134 
See SN BUD Soin oc ole hoes oie 134 
pO FE RES epee Rete pany 50 
Mansfield Pubic Ne ag od & pervice CR ae 
Mansfield R Pow. Co.—See MOneGe 


Public Uta aL & Services Co 


Marion Bluffton East. Trac. acca * 
Marion & Bluffton Traction Co_._........ 10 
Marion & Bluffton Traction Co_.........-.. 10 
Marion City Ry.— ey 8 ee 5 
Marion Rallway Light & Power Co___..-.---. 37 
Marion & Suburban Ry. Co........---.-.-. 66 
Marion & Western Ry. Tt & a eee 
Market St. =. Pass. Ry.—sSee Phila, Rap. Tz. 96 
Market St. Ry.—See United RR. of San ran_122 


Marlboro & Westboro Street Ry.—See Wor- 
cester Consolidated Street Ry.....----.-.-. 7 
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141 








Marauette County Gas & Electric Co_._---~- 5 
Marseilles Water & Light Co.—See Consumers 
WEES BANS GE oon cok wdecsdscesudiase 24 
Marshalltown (Iowa) Lt., Pow. & Ry.—See 
Towa Ry. & LAght Oo... <6 20 on'nw oa os 2 eee on a 
Maryland Electric Rys 
Marysville-Colusa Branch—See Nor. Elec. Ry. 122 
Mason City & Clear Lake RR 51 


Massachusetts Consolidated Rys.........-.. 51 
Massachusetts Electric Companies (with map). 12 
Mass. Northeastern St. Ry....-c.ccecacccse 54 
Mass. North. Rys —— Mass. gS 51 


Mattoon City Ry. '0.—See Sos; Ill. - Co. 
Maumee Valley Railways & Light Coe —See 
TROD Tie, 2s Oe F Denn wdctce eno seoman 
Meadville & Conneaut Lake Traction.—See 
North Western Pennsylvania Ry__--.---.-- 
Meadville (Pa.) Trac.—See Northw. Penn. Ry- 
Medfield & Medway St. Ry....-...-..--... 
Media Glen Riddle & ockduis——See United 


66 


Power & Transportation................. $8 
SG BE an cxnerinitioner.2 Siiph-o erek ee ent 66 
Menominee & Marinette Lt. & Trac. Co_.___- 137 
Mercer Co. Tractlon—See Trenton St. Ry_.-.128 
Merchants’ Electric Light Co.—See New Or- 

ON NE 6 a aay ty RRR iE FS 76 
Meriden Horse RR.—See Conn. Co_.._-.---. 73 
Meriden Southington & Compounce Tram.— 

eT NONE CN on we cre nto cite meow nin cannindiie 73 
Meridian Light & Ry. Co... .............-.. 87 
SE DOU Bet c Lcnedcenhtnaseacese ce OO 
Mesaba Ry.—See Mesaba El. Ry-- apehindh cab we 
Met. Crosstown RR.—See New York Rys-_--.. 78 


Metropolitan Elec.—See United Tr. of Reading!12 
Metropolitan RR.—See Wash. Ry. & Elec.__129 
oe St. Ry.—See Kansas City Ry. & 
i academe etic mais nila bitte © 08 Sack SE we sn as. wd 
Metropolitan St. Ry. (N. Y.)—See N. Y. Rys_ 
Metropolitan West Side Elev. Ry. (Chicago). se i 


Mexican Light & Power, Ltd..........-.-.. 37 
Mexico Santa Fe & Perry 1. NEARER aaa 137 
pe =e eee eae 37 
Miamisburg & Germantown—See Cin. Day- 
OR ala he a mld Girt nents te es 36 
are | oy Traction Co.—See Chicago Sou. 
Bend & Northern Indiana--.............. 25 
EE I i a nila dhibinw aap iam ange: 50 
pS Re ae 48 
Michigan Traction—See Mich. United Rys_- 50 
Michigan United Rys. Co.—See Mich. Un. Tr. 50 
Mid-Crosstown Ry. Co o« G2 
——- Wareham & Buzzard’s Bay St. Ry. —_ 
See New Bedford & Onset St. Ry._......-- 73 
Middlesex & Boston Street Ry_.-.....-.---- 12 
Middlesex Elec. Light & Power | EARP SE 71 
— & Somerset Trac.—See Pub. Serv. - 
Middletown (Conn.) St. Ry. —See Conn. Co... 73 


ee West Utilities Co.—See ‘‘Ry. & Ind.” 
on. 
Milford f Asiteporenst & Woonsocket St. Ry.— 


See Fine Se aos vn aa ae 
Milford. ‘Holliston & Framingham St. Ry.— 

See Milford & Uxbridge Street Ry_._---.--. 67 
Milford & Uxbridge Street Ry_.......-.---- 67 
Miller’s River Street Ry................... 52 


y. 
Millvale Etna & Sharpsburg Street Ry.—See 


ed uy mo cal cae 104 
nD ee ate a ern mnm ate 67 
Milwaukee Electric Ry. & Light.......-..--. 67 
Milwaukee Light, Heat & Trac... .......--. HH 


Milwaukee Northern Ry.............-.---- 
Milwaukee St. Ry. i Milw. Elec. Ry. & Lt. $7 
Milwaukee Western Electric Ry_.---------- 137 

Minneapolis & St. P. Sub.—See Twin C.R.T_. 68 
amg lis St. Ry.—See Twin City Rap. Tr. 68 
Minn. Paul Roch. & Dubuque Elec. Trac... 68 
Tiionesmelie Anoka & Cayuna Range BR....182 


Minnesota Central Ry.................<.-- 37 

Mississippi Valley PCa & Power Co...... 116 
Missour! & Kansas Interurban Hy-_--------- 59 
Missouri Electric SEES citing cacias’ aeobcuits aman os dierth 117 
Ba nL RE 68 
Mobile St. RR.—See Mobile Light & RR-_-.-.-. 68 


Monmouth County Ilectric _...-..._.------- 
Mquorecy Valley Ry.—See Hagerstown & 


0 eR a Aaa §2 
Monongahela Street Haiiway.........-.... 104 
Monongahela Valley Traction Co......-...... 44 


Monterey & Pacific Grove Ry.—See Coast 
ery ee er eee GM. Li oo cee eccee 121 
Monterey (Mex.) Railway, Light & Power___137 
Montgomery Co. Pass. Ry.—See Schuyl. V. Tr.113 
Montgomery Light & Trac. Co..._.-.-.---.-. 8 
Montgomery (Pa.) Traction Co.—See Lehigh 
ap SS ah a i EEE GE, 
Montgomery St. Ry. 
gS es rr ee ee ee 
Montgomery (Ala.) Trac. Co.—See Montgom- 
a gE RE a a ce plage 
Montpelier & Barre Light & Power_......--- 
Montreal Public Service Corporation 
Montreal Street Ry.—See Mont 
mpnwreat Tramways Oo... .<..~...ccnchesnee 
Montreal Tramways & Power Co_____.__--- 134 
Montville St. Ry. i Shore Line Elec. Ry... 74 





9 

aes de dali 134 
. Tramways--_134 
134 


spetoursvile lp es ederdg EE o E 69 
Mvose Jaw (Sask ) Electric | ERSTE. Aes ~-137 
Morgantown & Wheeling Ry__.._._.-___--_- 137 
Morningside E!. St. Ry.—Sece Consol. Trac._.104 
Morris County Traction Co_....._..__..__-. 69 
PE Mca cas eobark bid che. ok aoe 137 
seetmnows - a eK NCS SER 71 
Mt. Hood R ower—See Port. Ry., Lt. 

& Power Ted s SAR GES 
Mt. Oliver Incline Piane “Ry. —See P. & B. 

veg BR TS es a 103 
Mt. Washington Street Ry_.._....-_ .__._-_ 103 
Mousam River RR.—See a. Shore Ry---.--. 118 


Muncie Hartford & Ft. Wayne Trac. Co.—See 
wnlen Tracwon Od. Of Ind... .< ca ca ceowocunce 
Muncie & Portland Traction Co 


DRGs TrMOee OG. OF UNG oo occ ow cccucnne. - 
Muscatine & Iowa City Ry_........._--- 137 
Muskegon Traction & Lighting Co_________._ 69 
Muskogee Electric Traction Co .._.__.____- 69 


Myersville & Catoctin Ry.—See Hagerstown 
Fc. | ee ee a 5 
Mystic Val. St. Ry.—See Bay State St. Ry__. 12 


Natracansett Pier RR 
ee EO eR eS th eee 
Nashviile e ‘Eageneid RR.—See Nashv. Ry. 


eg RR a gaa a 69 
Nashvtlic Hallet PEGE. TEE sttakmenacmeneaan a 
Nashville Ry. & Lignt Co_.-....__..._____. 69 
Nashville Street Ry.—See Nashv. Ry. & Lt. Co. oo 
STEED SURMNOR oct odacastndunsanmbnwn 
Nassau Electric RR. 


a eee ee 


Natchez mectete e. Ry. & Power Co.—See 
Southern Ry. SS Sa ENE aC 
Natick & BALE. Street Ry.—See Middle- 
sex & Boston Street R 


National Securities Corporation............-. 
Netherlands Tramway Corporation.______.__ 
Neversink Mountain Ry.—See United Trac. 


See See. GIR Os cacsdcnunmsbeoiieasces 
Newark & Marion Ry. (New York) 
Newark Pass. Ry.—See Consol. Trac. Co__ 
New Bedford & Onset Street Ry_._.________ 
New Bedford ” sacs & Brockton——See Old 


Newburg & Orange Lake RR.—See Orange 
ET BOE inns ae nackceacn secu neeree 
New Castle & Delaware yd Trac.—See WiI- 
mington New Castle & D tS ipa Cate 
New Castle Electric Co. Sor Nesubiis Ry. & 
Re ad not di ings Livan ton ds ono en Gee 
New ap ot Traction—See Republic Ry. & 


New Haven Street Ry.—See Conn. Co______. 

See ge gs Co. Ry. & Lt. Co 
New Jersey & 
New Jersey & Pennsylvania Traction 


New London & _ Lyme St. Ry.—See Shore 
A I TIE ols nat ira che eines eae ae 

New London Street Ry.—See Shore Line 
SIE TI ola el in oe ai ee ce as ee ae 

New Orleans & Carroliton RR. Licht & Power 
Co.-—See New Orleans Ry. & Lt. 


New Orleans Gas Light Co.—See New Orleans 
gk SR ee aE EE 
a * Caan & Grand Isle Traction, Lt. 


i RS ER Sia a ap ae a Be 
New Orleans Traction Co.—See New Orleans 
Se, tk ne ee en 
Newport & Da ton Street Ry.—See Cincinnati 
Newport & Covington 


Newport & Fall River Street Ry 
Newport News & Bosete n — 
Newport News & Old wg © y. 
Newport News & ns 
Newport & Providence 
Newtown & Yardle 
County Interurban 


& Elec.—See 


New Wlilllamsburg & Flatbush RR.—See 





New York & Port Chester Ry.—See New York 


Niagara Falls & Suspension Bridge Ry.—See 
International Traction ................... 
Niagara Falis Whirlpool. & Northern Ry.—See 


Norfolk & Bristoi Sep a Aelia Re ah BO 
Norfolk City RR.—See Nor. Pe & Lgt. Co__1 
paar ng: * St. Ry.—See W. Rox. & Roslin- 
ale Fe aig Reateese tipi nla 6 Sak aes pei eae. 5 
Norfolk & Portsmouth Trac. Co.—See Va. Ry. 
& Pow. Co 


fornia Gas & Electric Corporation 
Oakland San Leandro & Haywards Electric.— 





TERSIRes TOGROTOIEE Glo nn ciccvnwccessthucsse 


See San Fran.-Oakland Terminal Ry-.-.---- 





(Reading) 1 
New Albany St. Ry.—See Louis. & So.Ind. Tr 64 


72 
Newark Plank Road.—See Consol. Trac. of NJ 72 
73 


NE, tis WII cas. iki be eke Aan ities ek oes oo gms a ovine 14 
New Brunswick Lt. Heat & Power Co______-.. 71 
Newburg Elec. Ry.—See Orange Co. Trac___. 89 


89 


ME ts Seek lene ea a eee cio a npr tine 132 
New Engiand Inv. & Security Co........ Se Se 
New Hampshire Electric Railways__________ 54 


New Haven & Centr. St. Ry. es —- Co... 73 
New Holland Blue Ball & Terre H Hill: St. Ry .— 

Hudson River Ry. & Ferry_- $3 
New Jersey Traction—See Con. Trac. 8780222 72 


6 
New Orleans City RR.—See New Or. Ry. & Lt 76 
New Orl. City & Lake RR.—SeeN.O. Ry.& Lt 76 


New ‘Oricaas & Pont. RR.—See New Orleans a 
New Orleans Ry. & Light Co.............-- 76 


37 
Newport Illum.—See Newport & Fall River.. 14 
Newport St. Ry.—See Newport & Fall River. 14 


14 
Gas & El. Co. 52 
Ry. Gas & Elec. Co. 


Newtown Ry.—See N. Y. & Queens Co. Ry... $3 


Brooklyn Rapid Transit_._....._ _- ome cae 
New York City Interborough Ry. Co___...... 82 
New York Consolidated RR...... ; oe 
get eR eG. eee 79 
N. & Long Island Traction... __.._.___- 62 
New York Municipal Ry Corp. (with Map)... 19 
New York New Haven & Hartford Ry_-_-_--_-- 73 
New York & North Jersey Rapid Transit 0 Regia 137 
N. Y. & North Shore Traction (Roslyn) _.---. 117 


Westchester & Boston...............-.... 5 
New York & Queens County Ry., L. I. City... 63 
a Teen Se, oo mae —p ae og phen ce 78 
New York State liways (with map)_.....- 114 
pi og 2... ieee 75 
New York Westchester & Boston Ry___.___- 75 
N. Y. Westchester & Conn. Trac. Co_._..__- 137 
Niagara & Erie Power.—See Buff. & L. E.Tr. 19 
Niagara Falls Pk. & River—See Int. Trac_... 21 


TRGOR IIE ETE «occ mcosnndacme 21 
Niagara Gorge Ry. (Electric) _..._....... 2 89 
Niagara St. Catherines & Toronto Ry_....._-. 134 
Nichols Electric Light & Power_..........-. 71 
PS ee OS ee i 79 


akland Gas Light & Heat Co.—See Oat 40 
Oakland Railways—See United Properties Co.123 


ia 


Norfolk (Va.) = iy AMIR not a eee 14 
Norfolk Street i -—See Norf. Ry. & Lt. 6a77114 
Norfolk Sub. RR.—See W. Rox. & Roslin. Ry. 12 
Norristown Pass. Ry.—See Schuylkill Valley 
5 i pap AR a PR aie AE A a Rett At 113 
North Alabama Traction Co._.......... ... 137 
Northampton Street Ry.............-..... 89 
Northampton & yr RA St. Ry.—See Con- 
DOGO TH Wks Mil ead au~canwadesoccens 
Northampton Easton HY Washington Traction. 
—See Northampton Traction Co__-....-.-- 43 
Northampton Traction Co. (Easton, Pa.)_.... 43 
North Branch Transit Co.............--.-.. 137 
North Carolina Public Service Co___.__-.-.-- 52 
— Hudson County Ry.—See Public Ser. is 
Noth Jersey St. R .-—See Public Eervics Ry. 72 
North River Ry ee Hudson Valley Ry-.--- 
Northern pa hong SEN] OO BER ES 93 
Northern Electric Co. es or. Elec. Ry....122 
Northern Electric Ry. (Cal.) ...........---<- 122 
Northern Electric Ry. (Scranton) .-—See Scran- 
sD Oe | eee ere 
Northern Illinols Light & Traction Co_...-.-.- 25 
Northern Indiana Ry.—See Chicago South 
Bend & Northern Indiana Ry_...-..-.----- 25 
Northern M usetts Street Ry-.....---- 52 
Northern Texas Electric Co_.-.._..--..---- 46 
Northern Texas Trac.—See Nor. Texas Elec... 46 
Northern Ohio Trac. & Light Co____-....-.-- 2 
Northern Ohio Traction.—See Northern Ohio 
We i fee Th, ccaceee eben soaqns 
Northwestern Elevated (Chicago) -...-.----- 31 
Northwestern Ohio . & Power Co......-.- 88 
Northwestern Pennsy vania Be io wicints weave 66 
Norton & Taunton Street Ry.........------ 137 
Norwalk Gas & Electric Co ies Cleveland & 
Southwestern & Colum hus-_.....-.-------- 3 
No-way & Paris Street Ry-............--.-- 16 
Norwich Street Ry.—See eare Line Elec. Ry. pe 
Norwich & Westerly Traction Co__....-.---- 
Norwocd Canton & Sharon Street Ry_..----- 137 
Oakland Antioch & Eastern.........-.----- 90 


Page. 
Oakland Term. Co.—See San Fran.-Oak.Term. 90 
Oakiand Trac. Cons.—See £an Fran.-Oak.Ter 90 
Oakland Traction Co.—See San Fran.-Oak. 


TOEEhé FINE cede cowed nada bb on cb aan ke Oe 
Oakwood Street Re: Wii ansnucciavecabotaba 39 
Oosnt BOs Wei rei oo ids cccenticacscceasd 62 
Ogden Logan & Iino Wibisdtdenedeuennasanch 18 
Ogden Rap. Tran. Co.—See Ogden Logan 

Mi ME hn dndiscdodntibnenadiinan saewe 118 


Ohlo Central Tractlon—See Cleveland South 
western & Columbus Ry 
O10 TISCtTIC FIGUWET onc c cian ce etoncctcnce 
Ohio River Electric Railway & Power.....-- 
Ohio River Passenger: FW. 6 escw coccencnndes 
GIG Senwmead Oe. cansweascecnésavonen 
COG SR a ee etek chic ao bee 32 
Ohio Valley Elec. Ry.—See American Rys_.-. 95 
Oklahoma Electric Term’! Co.—See Okla. Ry. 91 
Oklahoms Hallway GOO. oon occnecéancunutam 91 
Old Colony St. Ry.—See Bay State St. Ry__. 14 
Olean Rock City & Bradford Ry.—See West- 

ern New York & ener Traction_ 91 
Olean St. Ry.—See West. N. Y. & Penn. Trac. 91 
Oley Valley Ry.—See United Traction Co__..112 





Omaha & Council Bluffs Ry. & Bridge____ 91 

Omaha & Council Bluffs Street Ry___..._ _-- 91 

Omaha Council Bluffs & Suburban Ry.—See 
Omaha & Council ~— he . & Bridge Co_. 44 


Omaha & Lincoln Ry. & 
Omaha Lincoln & Beatrice “Aastoan Co 82 
Omnibus Cable Ry.—See United fad of S. F.122 
Oneida Railway Co.—See N. te Rys__.114 
Oneonta & Mohawk Val. RR See Otsego & 
pn pe i ga pn A mh ae 
Ontario & San Antonio Heights—See Pacific 
TINS IO koa os co eatin es Sock os aed niin os so 63 
Ontario Lt. & Trac.—See N. Y.State mere 388 
Orange County Traction Co 


Orange & Passaic Valley Ry-.-.--.-..---.-. 33 
CORR Tee TENG co cen er nes - and = fancnen 10 
Orleans RR.—See New Orleans Ry. & Lt _... 76 
Orono Water Co.—See Bangor Ry. & El.Co_. 9 
Oskaloosa Trac. & Lt. Co.—See Des Moines & 
Central Iowa Electric Co__.........-..__. 25 
Oo EE cduhomdboncicocts hbbdnia 91 
Ottawa (Canada) Electric Ry__-.....-.-.--- 135 
Ottawa Traction Co., Ltd.........- nwiansntae 


Ottumwa Rallway & Light Co_________-____ 
Ottumwa ——— 8 a Co. —See Ottumwa 
a eS Re ee area 
Owensboro City RE. pat 4 Evansville Rys... 44 


Per Coast Power—See Puget Sound Trac., 
Se OP OR a tbe Kersh ote ns Ona aha dake 
ca i OS eye SR SE RR Fa aa 63 
Pacific Gas & Electric Co. (with map) -.------ Ht) 
Pacific Northwest Traction Oo esas Puget 
Sound Tract. Lt. & Pow. Co____-_--.-... 
Pacific Traction Co.—See Puget Sound Trac., 
ee Roce coches meant ahkiedieaedn cepchnaten 124 


we te x A Ry. Co.—See Paducah Traction 


92 
Paducah Street Ry.—See Pad. Trac. & Lt.Co. 92 


Paducah Traction & Light Co_________.___- 92 
Pan Handle Trac. Co.—See Wheeling Trac__107 
Parkersburg Marietta & Interurban Ry.—See 


Kanawha Traction & Electric Co___._____ 
Park & Ocean RR.—See United Rallroads of 

SEE SE SRS Cagle a ple Rateey hi Sourperepha nica 2 
Parkside Elec Ry.—See San Fran. Elec. Rys_122 
Parsons (Kan.) Railway & Light.........._- 37 
Pasadena & Mt. Lowe Ry.—See Pac. El. Ry_. 63 
Pascagoula Street Ry. & Power Co____-___- 92 
Passaic & Newark El. Tr.—See Cons. Trac. Co. 72 
Passenger & Belt Ry.—See Ky. Trac. & Term. 61 


Paterson City Ry.—See Public Service Ry__._ 72 
Paterson & Passaic Gas & Electric Co_____ _ 71 
Paterson Ry.—See Public Service Ry._-..-.- 72 
Paterson & State Line Trac. Co__._.....-._ 73 


Pawcatuck Valley St. Ry.—See Norwich & 
Westerly ‘he <p vay >, ae 
Pawtucket St. Ry. —See United Trac. & Elec. 75 


ROGKEEE LAURA DD Dien wwe cmasecdosmace 92 
Pelham Park = wT SS GPR SS 
paham I on oi sh nena lt digkoat nites a seen 137 
Penn Yan & bane OSS, RETR A ae 137 
ON RS Re A SER EE 122 
Pennsylvania Lt. & Power............. 105 
Pennsylvania & Mahoning Valley Trac. Co.— 
See Republic Ry. & Lt. Co... ....._ 32 
Penn. Motor Co.—See _— Cons. Elec. Co. 3 
Pennsyivania & Ohio Ry ............-..-...- 5 


Pennsylvania Gilities* Go: —See Gen. Gas & 
a Oe eee anol 
Penn Street Passenger Ry. (Pittsburgh) —See 


Be ag li A Al REE A I ET SS ET 104 
Pensacola Electric Terminal Ry.—See Pensa- 
ON  ondodndamtlnmwineneaws 92 
as SE. 8. a on co a en iomwe ce 92 
Oi a On dcaek on ceocnmabaes 73 
People’s Gas & Electric Co. (Burlington) .—See 
Burl. Ry. & Light Co... 
People’s Gas & Elec. Co. (Mason City). —See 
United Light & Railways Co__...---.. 50 
Pe | RE ae 97 
People’s RR.—See N. pS  "") Vee 114 
People’s Ry. (Dayton, O.)—See Amer. Rvs. 94 


People’s Ry., Wilmington, Del.—Wee Wilm 


ee Seen 95 
Peapie s Street Ry.—See Scranton Ry. -_-- 94 
People’s St. Ry. (West Newbury, Mass.) —See 

Lowell Lewreace FE I ah ce ncopakse> aniehaen ks orcas 12 
People’s Trac. (Phila., Pa.) .-..-..........-- 97 


People’s Tramway Co.—See Conn. Co__.__... 
Peoria Bloomington & Champaign Trac. Co.— 
See St. Louis Springf. & Peoria... ---- "an 2 
Peoria Light Co.—See Union Ry., 
Peoria Lincoln & Springf. Ry. —See St. Louis 
Sprinenela’ &@ POOts... .« <canhecccccsccean 3 
Peoria TG >, Masri, SEE ER 2 
Peoria Ry. Term. Co.—See “‘Ry. & Ind.’’ Sec. 


Peoria agg & Elec. Co.—See Union Ry., 


Perry Street Passenger R bp. Federal 
Street & i ners er Boul cal tS. il 103 

Petaluma ke SN SE oan ceméencue 93 

Patiadet hia Bristol “ T —— Passenger R 


nton Bristol r. - cassie St. RY. 99 


Philadelphia Cae BE secon codeedaaas 97 

Philadelphia Co. > Pittsbureh, Wei ddieada aes 99 
Philadeiphia & Darby Ry........-.-..-....-- 97 
Philadelphia & aston Rieetric TRIES 42 


Philadelphia & Garrettford St. Ry. Co.—See 


Philadelphia & West Chester Tract... .. 
Philadelphia & Gray's Ferry Passenger Ry... 97 
on 2 & Lehigh Valley Traction.—See 

Lehigh Valley Transit Co..........-..... 3 
Philadelphia I BI on as ses ecitceae Rlouh shane 99 
Philadelphia Rapid Transit Co..........-.-.. 96 
PRIGEHOEIO ZION ss cen nnnancaucuqnunce 98 
Philadelphia & West Chester Traction... ..-. 95 
Philadelphia & Western Ry. .--.-....--.-. 99 





90 





Philadelphia & Willow Grove Street Rallway_. 98 
Phoenixville Valley Forge & Strafford El. Ry- 137 
Piedmont & Northern Ry 27 








142 











INDEX TO RAILWAYS [Vou. 102. 
Page. Page age. 
Pitcairn & Wilmerding Street Ry.—See Mon- Rhode Island Suburban Ry-.-------------- 75 Schuylkill Electric Ry.—See East. Penn. Rall- 
ongahela Earest PY cidi aden sccahunae Richmond Light & RR. Co._.--_----------- 126 | © WAYS o5. on case ees dketde ene asenphs cbs 10 


a h Allegheny & Manchester Traction. 
nited Traction System___.._..---- 
Pittsburgh & piegneny Valley Trac. Co.—See 
EE TS SRT eS 


Pittsburgh & Beaver Street Ry ------------ 105 
Pittsburgh & Birmingham ynepese Ry.— 

See Pittsburgh & Birmingham STSCHOD.....- 589 
Pittsburgh & Birmingham Traction......-.-- 03 
Piesebureh & Butler Street Ry -..-.--.----- 107 


tsburgh Canonsburg & ‘Washington Ry -.-103 
Pittsburgh & Charleroi Street Ry_--.-.----- 103 
Pittsburgh Crafton & Mansfield "Street Ry .— 
See Pittsburgh Rallways Co.._..----_.--. 
Pitts. Harmony Butler & New Castle St. Ry- 
Pitssburen | Incline Plane.—See Pittsburgh & 
Birmingham Traction System__-._.._---- 
Pittsburgh McKeesport & Connellsville Ry.— 
wee Weat Penn Rys. Oo.........--.-....- 105 
Pittsburgh McKeesport & Greensburg Ry_...107 
Pittsburgh McKeesport & Westmoreland.... 65 
Pittsburg (Kan.) Ry. & Light Co.—See Jop. 
OW RG a TESS ERR aR 
Pittsburgh Railways Co. (with map) ..-...-.-- 101 
Pittsburg RR. (Kan.)—See Joplin Re Pitts. Ry. 99 
Pee TON oe ac ieheme noses 104 
Pittsburgh & West End Passenger Ry.—See 
Pittsburgh Rallways Co.___...-.--.----- 101 
Pittsburgh & Westmoreland Ry.—See Pittsb. 
McKeesport & Westmoreland___......-_-- 
Pittsfield my ) Electric Street Ry.—See 
Berkshire Street Ry 
Pittsford Power Co 


y. Co 
Pittston Street Car.—See Wilkesbarre & Wyo- 
ming Valley Traction System__.-...._---- 
Plainfield Gas & Electric Co.—See Somerset 
Union & Middlesex Lighting..._...-.---- 
Plainfield St. Ry.—See Public Service Ry_.-- 72 
PIAS UIeR Trecuen O08 oi. nc oecnn ene se 107 
Plymouth Bridge Co.—See Wilkesbarre & ‘ 


Wyoming Valley Traction___....------.-- 
Plymouth & Sandwich Street R ty sh pita ta tbl dada 137 
Poland St. Ry.—See Republic Ry. & Lt. Co__132 


Se 135 
Pontiac Gas Co.—See Mich am a Sgn Co.... 50 
Port Clinton Electric Lt. & Power... -- 88 
Port Huron St. Clair & idarine Clty Ry.—See 
Detroit & Port Huron Shore Line 
Voostis. BU! hfe eee 07 
Portland & Cape Eliz. Ry.—See Portland RR 109 
Portland City & Oregon Ry.—See ainenmsaat 
Railway Light & Power Co___..-.._. _ -- 
Portiand (Me.) ies. Co.—See Cumb. ree bag 
bY | Feet lpn ERM gay <i ae ae es 
Portland Hugehe & Eastern Ry.—See Southern 
Pacific Co. in ‘‘Railway & Industrial’’ Sec. 
Portland General Electric Co.—See RWEHeRS 
Raliway, Light & Power Co 


Portland & a City pepe 
4). Re Sa are 

ee S Ry. Co.—See Portland Ry. Light. 10 
Portland R Ry. Light & Power Perem~-95ee we 


Portiand (Conn.) St. — ee Conn, Co... 73 
Portland & TesmenhS Elec.Ry.—See Port.RR 109 
Porto Rico Rys. Co., Limited............-- 35 
Portsmouth Dover & York Street Ry.—See 
I 
Portsmouth & Exeter St. Ry.—See New 
SS Se 
Portsmouth Kittery & York Street Ry.—See 
I I i oo 
Portsmouth (Ohio) Gireet RR. & Light Co__.110 
Potomac Elec. Power Co. Wash. Ry.& El. 1 
Pottstown & Phoenixville Ry_____________-- 
Pottsville & Reading Ry.—See E. Penn. Rys- iid 
Pottsville Union Traction.—See E. Penn. Rys 110 
Poughkeepsie City & Wa pinger Falls ElecRy110 
Powell Street Ry.—See United RRs. of S. F_.122 
Power Transit & Light (California)—See San 
Joaquin Light & Power Corporation 
Presidio & agg 4 Ss 


Providence & Burrillville. Street Ry.—See 


Wet Se Te. ee oe Sn ene Chaos 
Providence & Fall River Street Ry 1 
Providence Securities Co.—See Rhode Is]. Co. 74 
Providence & Taun. St. Ry.—See Globe St. Ry. 14 
Public Service Company of Oklahoma-_-_-_-___- 137 
Public Service Corporation (with map) 
Public Service Gas Co 


70 
70 
Public Service Investment. 14 
Public Service Newark Term. Ry .—See Public 
cee ke ee ee ee 72 
Public Service Ry. (with map) 72 
ny eS ee er ee 73 
Public Utilities Co.—See Union Ry., Gas & El. 48 
Public Works Co.—See Bangor Ry. & Elec.Co. 9 
Puebla Tramway Lt. & Power Co_________- 
Pueblo & Sub. Trac. & Light Co.—See Arkan- 
ey OP SO 2 ee ee aes 10 
Pueblo Traction & Lighting.—See RENATO 
wey 257 .: chs Oe POWs. oe me ee 
Pugs Sound Electric Ry.—See Puget cona 
raction, Light & Power__...........-..- 12 
Puget Sound International Ry. 4, PowerCo— 
ee Puget Sound Trac., Lt. & Power_____-_ 
Paget Sound Power Co.—See Puget Sound | 


tp Onin te inti eben ee eek é 


TOCS., 200s & POWS. ... cn uencacceccanse 
Puget Sound Traction, Light & Power Co__- *j 24 
Putnam & Westchester Traction le tts ons thasacnd 92 


(Cpaakertown Traction.—See Leh.Vy.Tran.Co 3 
uebec-Jacques Cartier Elec.—See Quebec 
aes ci, Sees Oe OOP ee 
Quebec Ry. Lt. Heat & Power ___.__-_._.._- 
Queens Ry. Co.—See New York & Qu. Gory. 63 


Suey On. ) Horse Ry. & Carrying—See 
uincy R [ <o on owen ew enceacncecsense cece 5 

Quincy Rail OS St papi Gla NRE i re 25 

Raliroads & Power Development Co _.___--- sat 


allway & Lt. Securities (Boston) ......_-_. 13 
Raleigh St. Ry.—See Carolina Power & Lt. Co.1 H 


 ~ Railway (Detrolt).—See Detroit & 
ort Huron Shore Line. -__............-.. 4 


2 
Rapid Transit St. Ry.—See Consol. Trac. Co_. 72 


Reading Cit Pemenger Ry.—See Reading Tr_113 
Reading & Lowell—See Bay State______.__-- 
meats & & Temple Electric Ry.—See Reading ‘i 
Rag I ig eg SO RO Bi AM ARS TEN 
Reading ” Traction —_See United Traction__...-. 113 
Reading Transit & Light Co........-..__--- 112 
Reading Wakef. & Lynn—See Bay State____ 12 


Reading & Wolmensdorf—See Reading Trac_-.113 
Redlands Central Ry.—See Pac. Elec. Ry... 63 
Redlands St. Ry.—See Pac. Elec. Ry -.-.-.-- oat 
Republic Ry. & Light Co 
Rhode Island Co 








Richmond Ry. & Elec.—See Va. Ry. & Power_114 


Richmond Ry. & Viaduct Co.—See Va.Ry .&P ‘tis 
Richmond & Rappahannock River Ry-..----- 31 
Ridge Avenue Passenger Ry------------- 08 
Ridgewood Gas Co...........-.--.-------- 71 
Rio de Janeiro Tramway Light & Power_.--.- 136 


Riverside & Arlington Ry.—See Pac. Electric 
Railway 
eRe SRO. on. coca bags Ono sme heune 
Roanoke Ry. & Electric—See Roan. Tr.& Lt 54 
Roanoke Traction & Light Co...-..-.------ 94 
Rochester Charlotte & Manitou RR.—See 
Rochester & Manitou RR.-._-..-..--.----- 
ee epee City & Brighton—See N. Y. State 
a a a ceil aren men esha he 
Rochester-Corning-Elmira Traction Co.....--. 137 
Rochester & Eastern Rapid Ry.—See 
York Btate Reweys.......<.scasceswese 1 
Rochester Elec. Ry.—See N. Y. State Rys...114 
Rochester & Manitou RR-.---.-.--.----------- 116 
Rochester Ry. & Light.—See N. Y. State Rys 114 
Rochester Ry.—See N. Y. State Rys_....--- 114 
Rochester & Sodus Bay Ry.—See x. ae arcu 
Rochester & Suburban Ry.—See N. Y. State 
Rachester Syracuse & Eastern RR.—See Em- 
ey NE ee 6 achalasia in mmeiaee 127 
Rockford Beloit x Janesville RR.—See Union 
Railway, Gas & Electric Co............-- 
Rockford & Freeport Electric Ry.—See Union 
Railway, Gas & Electric Co_-...-.-.-_-.-- 
Rockford & Interurban Ry.—See Union Ralil- 
way. Gas & Electric Co................-. 48 
Rock Island Southern Railroad._........--. 
Rock Island Southern Railway.—See Miss. 
ee See. Ge Pee Win oo eaken eum ccmes 
Rockland & Abington Street Rallway—See 
So. Shore & Bost. St. Ry 








Hast: POOR. Bib skew cotiescccewccosntveson 18 
Schuyikili Ry. Cow... i-seeceocsccecaccse 
Schuylkill Traction (Girardville, Pa.)....-.-- 
Schuylkill Valley Trac.—See Reading Transit 


Oy LAS OGs vias ceacocksbecevencccscscn 113 
Scioto Valley Traction Co........-.-------- 37 
Scranton & Binghamton RR.—See Scranton & 

BIONAIOR TET eakascied onsndcosacasnwas 10 
Scranton & Binghamton Ry_......_-------- 10 
Scranton & Binghamton Trac. Co.—See Scran- 

ton & Binehamtun BW. . gcc cece cece 10 
Scranton & Carb. Trac.—See Scranton Ry.... 94 
Scranton Dunmore & Mo. Tk—See Scranton “4 
Scranton & Pittston Tr.—See Scranton Ry... 94 
Scranton & Wilkes-Barre Traction.........-- 123 
Boragsen ti +. chain she nek ote nese as 94 
Sea Beach Ry.—See N. Y. Consol. RR-.-.---.-. 18 
Sea Coast Traction.—See Atlantic Coast Elec... 5 


Seashore Electric Ry., sey Park—See At- 
lantic Coast Electric Ry; NO Sect." aa 
Seattle Electric Co.—See Puget Sound Tract., 
PN Sl ORS ee ae eer “12 
Seattle-Everett Trac. Co.—See Puget Sound 
Tite; Lee POU. occu sacnadoogiacee 
Seattle Ry.—See Puget Sound Tract., 
et i 2 ee Ue a dentabbanaseee 
Seattle Renton & Southern Ry. Co 
Seattle-Tacoma Interurban—See Puget ooune 


GG, BE OE an ccsascucabsesescs 
Seattle-Tacoma Power Co.—Seé Puget Sound 

ee ne te ie ma mance eee 
ib Ie ee ch cs 


BOG Vee seeks Cs Dil acbuccsncewnces 
Second Avenue Cracttinetins United ‘raction103 
Second & Third Streets Passenger Ry_.-_-.--- 98 
Sedalia Lt. & Trac. Co.—Sec City Lt. & Tr. Co. mH 


We? SE thea var aie 4 | Selma Street & Suburban Ry----..----.---- 24 
Rockland Thomaston & Camden Street Ry_.116 | Seventeenth & Nineteenth Streets Pass. Ry..- 98 
Rockport Street Ry.—See Bay State___.__-- 12 | Seventeenth St. Incline Plane Co__-....-..--.-- 104 
en ee Broad Brook & East Windsor St. Shamokin & Mt. Carmel Transit Co_._..----- 124 

y.—See Hartford & Springfield St. Ry..127 | Sharon Canton & Norwood Street Ry-.--.--- 137 
eietoeieen Landisville & Mt. Jo ba .—See Sharon & Newcastle Rys.—See Repubiic signal 
Lancaster County Ry. & Light Co____-.--.- 61 Gade Ge tere = 
Rome (Ga.) Railway & Light Co_.___.___.-- 16 | Shawnee-Tecumseh Traction Co._-...----.--- 124 
Roxborous h Chestnut Hill & Norristown Ry.113 | Sheboygan Gas Light Co.—See Wisc. Sec.Co.- 51 
Rutland C —.. Elec. Co.—See Rutland Ry. Lt. Shebo n Light, Power & Ry.—See Sheboy- 
ERIN ox ooo maistce cilia Gndinem & ene pclae aie os gan Railway & Electric Co-.....-.------- 124 
Rutland Railway, Light & Power............- Sheboygan Railway & Electric Co_...-.----- 124 
Rutland St. Ry.—See Rutland Ry. Lt.& P.Co. 88 Sherbrooke (Que.) Railway & Power... _---- 135 
er Cr Ge . sueodedetiuwoesece 72 
Sacramento Electric Gas & Rallway—See Shore Line Elect. R a ee sar i iode ele’ SE 
California Gas & Elect. Corporation --_---- 19 | Shore Line Electric Ry. (Conn. aan sien asi anenaaiats 74 
Sacramento Short Line Ry.—See San Fran.- Shreveport Railways Co............-..-.--- 125 
Oakland Terminal Rys--.-..-.-....-.-.-.-. 90)| Slerra & San Francisco | RE 121 
Sacramento Valley Electric RR-..-..-.--...-..137 | Sioux City Service Co......-....--.-.---.--- 25 


eee land Elec. RR.—See North- 
Saginaw-Bay Clty pO PBI ne, cteseatnge 50 
Saginaw City Gas Co.—See Mich. Light Co-_. 50 
et Valley Traction—See Saginaw-Bay 
Se PN octi cw: actebs a a dw thin we etna ete esdelicnk a 
St. Albans & —wentes Eee. US cinen -11 
St. Charles Street RR.—See New Orl. Rys. Co. 76 
St. Francois gounty Electric 1 
St. John (N I ck cali face eel ws anc nla dativen ins aaa 
St. Joseph ere Light. Heat & Power Ge) - 87 
St. Joseph & Savannah Interurban Ry.—See 
St. Joseph Ry., Lt. Heat & Power Co... 
St Louis Cabie & W. Ry.—See St. L. & Sab 77117 
St. Louis Decatur & Champ. Ry.—See Bloom- 
ington Decatur & Champaign 
St. Lowls Biles. Bridge Oo........-..-+..-2.--- 
St. Louls Elec. Terminal Ry. Co_--.....---- 25 
St. L. & Mer. River RR. oe United Rys. Co.117 
St. Louls & Northeastern Ry.—See St. Louis 
IE ie ns  cnis cmstimapig mesenes om 
St. Louls & St. Charles Bridge Co 
St. Louls St. Charles & 
DEISONT BOORIIO TASl <n nn en cansmcnecepes 
St. Louis & Spring. Ry.—See St. Louis Spring- 
I tilt ere cain 2 
St. Louis Springfield & Peorla RR... .- 
St. Louls & Suburban Ry.—See United Rys.Co. 117 
St. Louls Transit—See United Rys_--._.-_ - 117 
St. Paul City Ry.—See Twin City Rap. Trans. 68 
St. Paul Southern Electric Ry..........--- 37 
St. Tammany & New Orleans es & Ferry Co.137 
Salem & Wakefield—See Bay State__________ 1 
Salisbury & Spencer Ry.—See North Car. 


SS GE oe on sc coco on cehs eeeuue ae 
Salt Lats & Ogden Ry. __---.-- 
Salt Laie Terminal Co.—See Salt Lake or 


Utah RR 


8 
San Antonio Gas & Klectric—See So. Lt & Tr 118 
San Antonio Trac.—See Southern Lt. & Trac_118 
San Bernardino Inter. Ry.—See Pac. Elec. Ry. 63 
San Bernardino Valley Trac. Co.—See Pac. 
Elec. Ry. --- 
San Diego Y Riectrio Ry. OP OO ea eats aa 
Sandusky (O.) Gas & RAS SA 
Sandusky Nopwatt & Mansfiela Electric Ry. . 89 
Sandusky Fremont & Southern Ry 


rena se csousanean cen 


Sandwich Windsor & Amherstberg Ry_____-_. 
Sanford & Cape Porpoise Ry.—See Atlantic 
ID: I a eee 
San Francisco Bloctric NN as 121 
San Francisco Gas & El]. Co.—See Pac.G &El 119 
San Fran. Napa & Calistoga agli ingle a nai 22 
San Francisco Northern Ry. —See Petaluma 
ee Bee Di kctbobinas nnecndatanbon 
San Francisco Oakland & San Jose Cons. Ky.— 
See San Fran.-Oakland Term. Rys_....-.--. 
San Fran.-Oakland Term. Pow. Codes United 
Properties Co. of California 
San Francisco-Oakland Term. Rys-..--..---.- 
San Francisco & San Mateo Electric—See 
United RR. of San Francisco._..-.....-- 
San Joaquin Light & Power Corporation... _ 
San Jose-Los Gatos Interurban Ry.—See Pen- 


I eee wk hie ehtcnares 122 
ee ee Sn ccm me Ganleeiomen ate 123 
San Jose Terminal Ry ------.-- BPR GE | 
= — & Santa Clara RR.—See San rm 


on i on Short Line Ry.—See San Fran. hy 
Terminal Rys 90 
Santiago (Cuba) Elec. Light & Traction Co_..137 
Sao Paulo Electric Co., Ltd__..........._ 6 
Sao Paulo Tramway, Li ie & Power Co.—See 
Brazilian Traction, Light & Power. ______- 
Sapulpa (Okla.) & Inter. — i seoemineailin ab n\n 
Saratoga Traction—See Hudson “Valley Ry.. 2 
en ONO EN, ic eo rnndacu'n ae 
Savannah River Power Co.—See Georgia Ry. 
I 
Savannah Thunderbolt &. Isle of Hope Ry.— 
See Savannah Electric Co__. - 123 
Sayre oy nih a .—See Gen. Gas & Elec. Co_ 88 
Schenecta » 4 Misia talestaill be sales eeu: s- to g-anieg te dati dites tare 116 
Schuylkill Dauphin Traction Co 110 





Sioux City Traction—See Sioux City Ser. veees — 
ee nn  inbieenuconeaee 
Slate Belt Electric Street R. 

Slatingto: 


n St. Ry.—See Lehi h Valley Tran... 3 
Snyder Av. St. Ry.—See Phila. Rap. Tran.. 96 
Somerset Union & Middlesex pAgmeing Oo ATOR, | 
Somerville Horse RR.—See Boston El. Ry... 12 
South Bend & So. Michigan Ry.—See Southern 
Oe Senne enoncems 25 
South Brookins Ry.—See Srostiye Ra 
South Chicago City Ry.—See Cal. & So.Ch.R 
South Carolina Light, Power & Ry Seas 
South Covington & Cin. St. Ry. ~ Ses Cincin- 
nati Newport & Covington Ry-.-.-.-.-.--.-.---. 7 
South Ferry—See Broadway & Seventh Ave... 79 
South Jersey Gas, Electric & Traction -...-.-.-. 71 
South Orange & Maplewood Traction-_---- 73 
— 1.5 - & Boston St. Ry.—See Bay State 
South Side. El. RR. 
South Side Gas Co 
South West Missour! Rallroad_._....__.-._-- 131 
South Yuba Water Co.—See Pac.Gas & Elec.Co.119 
Southeastern Ohio Ry. (Zanesville, Ohio) -...137 
Southern Boulevard KR.—See Union RY..0< Oe 
Southern Elec. re? > Un. Rys. of St. L..117 
Southern Ht., Lt. & P. Co.—See Duquesne 
oa a amen 105 
Southern Illinois & 49 ne 137 
Southern Iowa Ry. & Light Co 3 
Southern Light & Lior yt og (Natchez) —See 
Southern llway & Ree” pee ele a 70 
Southern Light & Reaction MSan Antonio) _...118 
Soutnern mcumen My... cacccncunes 125 
Southern Ohio Wraction--Ses Cin. Dayton & 
Toledo Traction 


Southern Oregon Traction Co___........---. 137 
Southern Pennsylvania Traction Co_......-.. 95 
Southern Public Utilities Co................ 2 
Southern Sieeet hy DE Eis «60 wxcceducue ® 70 
ss es mang eaten 29 
Southern Traction 6 RE fT a 137 
Southern Traction—See Pittsburgh Rvs --.--- 101 
Southern Trac. Co. (Bowling Green, Ky.)_...137 
Southern Traction (Dallas) ._............--- 38 
Southern Traction & Power Co_.__...__ ._-- 137 
Southern Wisconsin Ry. Co..-...-.-.....-.-. 65 
Southwestern St. Ry.—See Phila. Rys. Co__.. 99 
Southwestern (Tex.) Traction Co___._...-.-. 127 
Southwestern Traction—See London & Lake 
Erle Ry. & Transportation Co_.........-. 134 
Spokane & Inland Empire Ry. -.--..-...---- 5 


SOU ore A pao Co..-See Spokane & Inland 
m 


e Ry 
Sprinaticld & (EN OE SE 
Springfield (Ill.) Consomaeped jaar 
Union Railway, Gas & Elect 
Springfield & East. 
Street Raliway 


St. Ry. wee Springheld _ 


Springfield paeeete Ets: OM Calas cctpanin die ads cee 136 
Springfield L te) te Reepratiepenn ener s 25°" 
Springfield Northeastern Traction Co.—See 
St. Louis i & Ray. ison wmiebicee 
Springfeld (Ohio) a See Amer. Rys. Co-_- 
Springfield (Ill.) Rallway & aaunt a * 


Union Railway, Gas & Electric 
Springfleld Ry. Cos.—See N. En 
Springfield (Mo.) Ry. & Licht 
Springfield (Mass.) S 


t- Ry. dee New Eng. 


ERGs Gad osluancewcbeacaeanncheode 
Springfield, (Mo.) Traction—See Springfield 
Springheld ry SUrwcscstssceten ane sivnnshgas 
Springfel held & Py a Babee. RE TRG EES, = 

mford onn. ae in eeinteateae 





Standard ay § —See Cal. & El. Borp1ie 
Standard Gas & Elec. Co.—See Sys & Indus- 
trial’ Section. 
EE ee eee ales 5 
Staten Island Midiand i a la re Ta 126 
Steinway Ry.—See N. Y. & Q eens | Ce, Ry-. 63 
Steubenville & East Liverpool Ry. & Lt. Co.. 43 
eo Min eS & ~- Valley Sunstiee. 
SeOGe. GB Ve: BTEOs cocdcocsstenenn 107 





JaN., 1916.| 





2 Li Ann + 





Pag 
Steubenville Traction & Light Co Siw. Steu- 


ille & East Liverpoo! Ry. & Lt. Co---- 
Steabeaville & Wheeling Traction Co: ‘—See 


43 


Wheeling Traction..-....-.-...----.---..-- 107 
Stillwater & Mechaniovilie——See Hud. Val. Ry. 2 
Stockton BHlectric RR.....................- 26 
Stockton Terminal & Eastern RR........-.-.. 137 
Suburban RR. ce hicago)—See County Trac.Co.30 
Suburban Rapid Transit Co. (Winnipeg) -.-.-.-- 137 


Suburban Rapid Tran. St. Ry., Pittsburgh,Pa 104 


Suffolk Syndicate—See Suffolk Trac. Co..... 92 
SE EN OL. on bere ds widawanceenance 92 
Sunbury & Susquehanna Ry -- -----.--..---.137 


Susquehanna Ry. a & Pow. Co.—See United 
Gas & Elec. Cor 


4 
— a —See Tinited RR. of San bassaale” 


OT Rig EE Ee RELA LE pe ae ela Epa ae 
Syracuse Lake Shore & Nor. RR.—See Em- 
pire United R 


122 
ee ee eee 127 


Syracuse 7. <n Ry.—See N. Y. State myelte 


Syracuse & South Bay Elec. RR 
Syracuse & Suburban RR 


ity 
Syracuse Watertown & St. Lawrence River RR 
—See Syracuse & South Bay Electric RR_..127 


Tacoma Ry. & P.—See Puget Sound Trac., 
i nn saneninanel 
Tama & Toledo Ry. Co.—See Iowa Ry. & Lt_ 
go BLE tae ae eae ae ae 
Tamaqua & Pottsville Electric RR.—See East. 
PRs. O. tbi os or sin ocd Whee eee ek a 
Tarrytown White Plains & Mam. Ry.—See 
Shore Line Elec. RR....- 
Taunton & Brockton Street “Rallway—See 


2 
= 
12 


a o 


cr 
ee ee — 





Development Co.—See Brooklyn 





r Paoe. 
Toledo Urban & Interurban Ry.—See Toledo. a Union Traction Co. (Coffeyville, Kan.)....... 34 
oe Green & Southern Traction....__. | Union Trac. Co.—See Coast Counties G. & El.123 
Tol. & Western Ry.—See Tol. T., L. & P. Co. 18 | | Union Traction Co, of Indiana_.....-..----- 5 
Tonawanda Electric RR.—See Intern. Tract. 21 Union Traction (Philadelphia, Pa.) .-.---.-- 96 
Tonowanda St. RR.—See International Tract. 21 | Union Utilities Co.—See West Va. Trac. & 
IN I I is thins chschs oe dad thaw nen esc 27|  Blec. Co Sil otha tahiek adatom wel 
ED ira waite: dalagh ive sa abin'g and aw aware 27 | United Electric Co. of N. J......------.---- 
Toronto (Canada) PE hawne cade ck matiianandiog 136 | United Gas & Elec. Co.—See Louisville & 
OSD PONE Ml nncenisbudkwdesuantel 136| North Ry. & Light Oo.............-.-...- 64 
Pik 3. SO Ee 7 | United Gas & Electric Co.—See California 
Toronto & York Radial Ry.—See Toronto | Gas & Electric Corporation......-..-..--.-- 11 
ae BR RR aaa 36 | United Gas & Elec. Co. (Lancaster, Pa.) .—See 
Fate & Win. St. Ry.—See Conn. Co__.. 73 | United Gas & Elec. Corp...-.--- -- ------ 84 
Trans 





| Trinidad Elec. Transm. Ry. 


ty ey | RRR TRAST am 
Te & panne oF Elec.—See Rox. Chest. 
NS EEE SET RE eR 
Trenton Bristol & Philaddiphia Street Ry... 99 
Trenton City Bridge Co.—See New Jersey & 
Pennsylvania Traction Co_.-........... - 128 
Trenton Gas & Elect.—See So. Jersey Gas, 
EN Es ss ine lhe alle mrmine 
Trenton Ham. & Ewing—See Trenton St. Ry_128 
Trenton Lakewood & Seacoast Ry 137 
Trenton & Mercer Co. Trac. Cor 
Trenton & New Brunswick RR.—See Eliza- 
beth & Woenton DRE Sw BE OAL) Sood 
Trenton New Hope & Lambertville St. Ry.— 
See Bucks County Inter. Ry 
Trenton Pennington & Hopewell Street Ry.— 
See Trenton Street Ry 
Trenton Ci..42). Street Be... hon ncccce 
Tri-City Ry.—See Tri-City Ry. 
Tri-City Rallway & Light Co............... 
Trinidad (Port of-Spain) El. or AO <<'enm hina 
& Gas—See Fed- 


Old Colony Street se dal Glial en apie cktpentieh 14 ee ees, 2h OR etn ctu minadoaawmne 4 
Taunton & Pawtucket St. Ry.._..._-...... 127 | Troy City Ry.—See United Trac. (Albany)... 2 
Taunton Street Ry.—See Globe eee 14 | Troy Hill Pass. Ry.—See Fed. St. & P. Valley 
Taylor Ave. RR.—See United Rys. of: St. L..117 YQ PCRS eee ee ere 03 
Templeton St. R erent Nor. Mass. St. Ry.. 52) Troy & New England my. Rs REE ala: 128 
TORMGNNGS POW. U0. cc cnwc cc ocacocccucceese 70 | Tucson Rap. Tr.—See Fed. Lt. & Trac... ..-. 84 


Tennessee ~~ Light & Power........ 
Terre Haute Indianapolis & Eastern Trac. Co. 5 
Terre Haute Traction & Light Co 
Terre Haute & Western R 
Haute Traction & Light 
TES TE Se da adcnmenntudecacccon 
Third Avenue RY. (N. Y.) (with map)_____. 
Thirteenth & Fifteenth Streets Passenger Ry-- 
Thirty-fourth St. Crosstown Ry 


Ry. Co.—See Terre 


of 


36 


82 
98 
79 


FR 2 OU EI one ca ce nceninén coment 


dewater pouthern | ee 
Titusville Electric Traction RES EES Eee: 137 
Toledo Bowling Green & Southern Traction__. _.128 
- Fayette & West—See Tol. Trac. Lt.& P. 87 


Toledo & rie Ss St. Ry.—See Toledo Bowling 
Green 


P 
Toledo & » tndinen SS ee ee 
Toledo Heat & t Co.—See Toledo Trac., 
iy. 2 . aa eaeeieie Tere 
To & Maumee.—See Tol. Trac.,L.&P.Co_ 
Toledo Port Clinton & Lakeside Ry. Co.—See 
Northwestern Ohio Ry. & Pow. Co..-..-.--. 
Toledo Railways & Light Co.—See Toledo 
Traction, Light & Power Co...--........ 
Toledo Traction, Light & Power 


i 





ruscarawas Trac. Co. ok Can. -Ak. Cons. Ry. 2 
| Twenty-Second St. & All. Av. Pass. Ry____-- 96 
Twenty-Eighth & waa: Ninth Streets Cross- 


town RR. (N. Y.)—See Mid-Crosstown Ry. 82 
Twenty-third Ave. El. Ry.—See San Fran.- 

Oakland AAR epi oR e aEE 90 

Twin Gite Li rade ay 5 ARS Se SS aoe UNE 79 

Light & Traction Co._......_...- 137 

Twin Ole IE dns dntneivincdas ts es ahes eee holes 68 


TE ee FE weds coedsvecmnicannwelr 


Twin State Gas & Fos ~ I Sal ah oi tess cain: ch aaa lial 14 
Tyler Olty Light & Hy... ................ 137 
Usies & Consolidated Elevated Ry., Chicago... 31 
nion Depot RR. (St. Louls, o.) —See 
pe en Ee earn 17 
Union Electric Dubuque) 9 ee ee 42 
Union Elev. RR.— orthwestern Elev... 31 


14 
86 


& Electric Co 
Union Gas & Electric.—See United Gas & Elec. 
Union Li pale Heat & Power Co.—See Cin- 


cinnati o6.& Ooviagton..... ccc. 37 
Onion Loop—Se —— ‘Blevated Biistasntice acs 31 
Waeeee FO SE 9g cna wcnceccnuscs 98 
Union Ry., Gas 5 & Elec, Ati ).—See Commonw 

Power . Ry. Ladibesdinds a asbieehen baleilione taiaeas 48 
Union Ry. of New og EE ES is Pe 82 
Union Ry.—See Wilmington & Chester Trac... 95 
Union Street Ry. (New Bedford, Mass.) ___-_- 73 


| United Rallroads of San Francisco -.- 
1 | United Rys. & El. Co. of Balto 








United Gas & Electric Corporation.......... 84 
United Light & Power Co.—See United 


Prop- 
erties Co. of Californ 


ia 
3 | United Light & Rys.(Grand Rapids) (with map) be 


United Power & Transportation 
United Properties Co. of Cal 





United Rys. Investment - ae Francisco) - 1 
United Railways Co. (St. Louls)_.........-- 
United St. Ry.of Cent. N. . —See Pub. Sen 


BARGES oc cndnancunguncbbvodtnatbngebdent 72 
United Traction (Albany) .......-.-.------- 2 
COG TN Be en os in citer ats oe ninGih ts wattin eine 75 
United Traction (Pittsburgh) .....-.......-- 103 


United Traction (Reading, Pa.)—See Reading 
WHEUING. 330. UU. octrase de chan peckpidasion 1 
Onited Traction St. RR. Go.—See Du Bois 
RRO. @e Rs Ca no tk eh Aca A ah on ie 
Urbana Bellefontaine & Northern Ry.—See 
Indiana Columbus & Eastern._._-....---- 3 
Urbana & Champaign Ry. Gas & Elec. Co .- oH 
Urbana Lt., Heat & Power Co 


Utah Light & R ae Utah Lt. & eae. 211? 
Utah Light & racti _ bios caves de ale Ah csoa-e leaSr iertee tl 117 
Weak. DOwer BAAN ic oad c. nonin coke Hencun 17 
by Belt Line Street RR.—See N. Y. eae 
Utica & Mohawk Valley Ry.—See N. Y. 

S06 TEE. Cc dntddnnmechtunthnoanmnadéwe 14 
Uxbridge e Blackstone St. Ry.—See Worces- 

ter Consolidated Street Ry_--.-.-----.---- 76 


V allejo & Northern RR.—See Northern Elec.122 
olay Counties Power Co.—See Pacific 

Gee @- Pee OS Wc cme dccesussous 119 
Valley Railwa 54 


valley Street Ry.—See Rep. Ry. & Lt... 132 
Valley Traction Co.—See alley poo rey OO 54 
Valparaiso & Northern Ry.—See Gary & 

REG S00. ined etka onbnanndboe ™ 47 
Van Brunt Street & Erie Basin RR. __--__----. 19 
Vermont Com ight & Track Berkshire St. Ry... 75 
Vicksburg tient & Traction Co... We es -12 
Vincennes Ci Ry. Vin. Trac...129 
Vincennes venneee tee ee ari paagl nerds 2 


Vincennes Trac. & Lt. Co.—See Vin. Trac_...129 
Virginia Passenger & Power Co.—See Virginia 
a }- DOG i 6 ii ctunsnn acwwicwuicwws 114 
vee a. & Power (with map) --....-.- 114 
Wie TOs TR bk oceans Gutden dh cwanssthiusse® 


Wabash River Traction Co.—See Ft. Wa 
& Northern Indiana Traction Co_..... 45 
Waco Street Ry.—See Southern Trac. Co-..-....38 
ag ~~ Stoneham St. Ry.—See Bay State : 
SE DP sin ch edd deb nok etecen manne 
"eee & Orange Lake.—See Orange County 


Se eee) 








H. M. BYLLESBY & COMPANY 


INCORPORATED 


Engineers—Managers 


Desion—Construct—Operate 


Artificial Gas Systems 
Street Railways 


Water Works 


Electric Light Plants 


Irrigation Systems 


NEW YORK 
Trinity Building 


Continental & Commercial Bank Bldg. 


Natural Gas Systems 


Interurban Railways 
Water Power Plants 


Transmission Systems 


Drainage Systems 


Examinations—Reports 


CHICAGO 


TACOMA 
Washington 








SCnamanniaaal 














144 INDEX TO RAILWAYS [Vou. 102. 
Pag. Page Page. 
ee ieee 67 | West India Wientria Od... * .........-.--.-5 133 | Winnipeg Selkirk & Lake Winnipeg Ry----.--- 137 
Ware & Brookfield Street Ry__......-..._-- 132 | West Liberty & Suburban St.—See Pitts. eye. i01 Winnipeg Elec. St. Ry.—See Winnipeg Elec. 
Warren Brookfield & Spencer Street Ry.—See West Liberty St. Ry.—See Pitts. & Birm DWE diniibacancskcakeneanhanie sed 13 
Worcester & Warren “a Ry 1 RE EE a ag a ES 35. TN a na Ss he ee 14 


Warren & Jamestown St. Ry_....._....... 
Wash. Alexandria & Mt. Vecnon Ry.—See 
Washington-Virginia Ry__............-.. 
Wash. Arlington & Falls Church Ry.—See 
Washington-Virginia Ry_.__..._..____--- 
Wosbington Baltimore & Annapolis Electric 


Washington Berwyn & Laurel Electric.—See 


SI UU a ee cwewe 130 
Washington & Canonsburg Railway Co-_--..-- 103 
Washington Electric Ry.............-...-- 37 

fe Washington (D. ©.) Interurban Ry_-...-_--- 37 
Washington & Glen Echo RR. why Ss Washing- 

ton Railway & Electric .................. 129 
Washington & Great Falls Ry. & Power Co-___137 
Washington & Old Dominion... --.-- 130 
Wash. & Rock. Ry.—See Wash Ry. & itiso 7129 
Washington Railway & Electric Co____..__-- 129 
Washington Spa Springs & Gretta RR-_.----- 137 
wasnt TD, es ok nh ein nelle we 130 

I OT i eel 130 
Washington Water Power, Spokane-_-_-_-_---- 125 


Washington Westminster & Gettysburg RR -.137 
Wash. Woodside & For. Glen Railway & Power 
Co.—See Wash. Ry. & Electric.___.__ -- 129 
Waterloo Cedar Falls ‘% North. Rap. Tran___.130 
Waterville Fairfield & Oakland Ry 
Waterville & Oakland St. Ry po 4 Waterville 
De R.Br 130 
Watervliet WY a & RR.—See United 
I oe ns mamma 2 
Waukegan Rockford & Elgin Traction....... 137 
Webb City Northern El. Ry.—See Southwest 
ESS ee a ae eae 131 
Webster & Dudley.—See Wore. Cons. St. Ry. 76 
Weehawken Contracting Co_.........-.--.. 71 
Westchester Electric—See Union Ry., N. Y_- 82 
West Chester Kennett & Wilmington Elec.Ry. 59 
West Chester Street R 1 
Westchester Street R 
West Chester & Wilmington Elec. Ry_.-..--- 
West End Passenger Ry.—See Frankford _ 
Southwark Passenger Ry_.....--...._--- 
West End Rapid Transit Go. —See Cinc. Lau- 
renceburg & Aurora Electric Street Ry_.._- 
West End Streit Ry. (Boston)....._.-._-_-_ 11 





















West End St. Ry.—See Lanc. Co. Ry. & Lt_. 61 
West End Traction, Pittsburgh, Pa.—See 
Pittsburgh Railways Co._._...-._-._.... i 
est. Mass. St. Ry.—See Spgfd. St. Ry...-- 
Western New York & Sonnivivanis pe Co. ot 
Western Ohio Raliroad................._.. 62 





Western Ohio Rallway—See Western Ohio RR. 62 
Western Railways & Light Co.—See Illinois 
oe ea ae 22 










o 








Westmoreland County Ry 
West Penn Rys. Co.—See West Penn bicumpeape > 


West Penn Traction (with map)-............- 10 
West Penn. Trac. & Water Power Co..-..-.. 108 
West Philadelphia Passenger Railway_....__- 98 


West Roxbury - Roslindale St. 
Bay State St. 
I a i i, aks 
wer, Side RR. —See Elmira Water, Light o, 
West Virginia Traction & Electric Co_...__-- 113 
West Water St.RR.—See Elmira Wat, Lt& RR 44 
Whatcom County Ry. & Light Co.—See Puget 


Sound Tract., Light & Power._.......---- 124 
Wheeling & Elm Grove bi? —See West Vir- 
ginia Traction & Electric Co_............ Ht 


Wheeling (W. Va.) Traction Co... ....----. 07 
Wheeling & Western Ry.—See Wheel. wras_ 2107 
TBE gn A Gag aaa RAR aa 
Wilkes-Barre Co —Hes United Gas & Elec... 84 
Wilkes-Barre Dallas & Harvey’s Lake Ry._-.131 
Wilkes-Barre Gas & Elec. Co.—See United Gas 


Ce eee wana mae 84 
Wilkes-Barre Oe I oe. cree oss ths on eke 54 
Wilkes-Barre & Hazleton RR...--...---.--- 54 
Wilkes-Barre fm - ice sented Easel cd de thse teen nec 131 
pe OES Se EO eee 54 


Wilkes-Barre & Seontas Valley Traction._..131 
Wilkinsburg & East Pittsburgh St. Ry.—See 
Monongahela Street Ry. Co 
Wilkinsburg & Verona Street 
Monongahela Street Ry. Co_.-....-.---.-- 
beep gene Bridge Ry.—See Port. Ry., em 
Willamette V 7 Southern Ry.—See Sora, 
ate F hagnt & Power O0..............~ 
I teemnas 137 
Willimantic Traction Co.—See Conn. Co__-.-. 
Wilmington (Del.) City Ry.—See Wilmington 
I I ala cat ann ich inn 
Wilmington City Electric Co_..............- 
Wilmington & Chester Traction Co 
Wiimington & Edgemore.—See Wilm.& Chester 
eR SEE eg ee Ss ee ee 95 
Wilmington Newcastle & Delaware City.—See 
Wilmington & Philadelphia Traction Co__.. 95 
Wilmington & Philadeiphia Traction___-_- 95 
Wilmington Southern Traction Co.—See Wil- 
mington & Philadelphia Traction Co__..-_. 95 
Win. & B. Horse RR.—See Burlington Trac.Co 22 
Winchester Ave. Ry.—See Conn. Co... _-.-- 7 
Windsor Locks Traction Co.—See Hartford 
& Springfield Street Ry................. 128 
beds ay Py Tecum,. Elec. Ry.—See San. Win. 








Winona (Minn.) Ry. & Light Co.—See Wis- 
consin Ry., Light & Power Co__..--.--.-.-.. 


Winone taser. |... eas cnccanesene 129 
Winona & Warsaw Ry.—See Winona Inter..129 
WE EE cod cnonavsnaunennae ~. 67 
We a, oon macesannasanm 45 
Wisconsin Gas & Electric...............--. 67 
Wisconsin-Minnesota Light & Power Co... _- 60 
Wisconsin Public Service Co.—See Wisconsin 
Securities Co.... satan tate a ae 7 a 
Wisconsin Railway, “Light & Power Co_____- 60 
Wisconsin Securities Co..... oa aman 
Wisconsin Traction Light Heat & ‘Power cindewa 68 
Wisconsin Valley Electric Co._.........-.-- 137 
Woburn & Reading—See Bay State St. Ry... 12 


Worcester & Blackstone Valley St. Ry.—See 
Worcester Consolidated Street R 76 
Worcester & Clinton. St. Ry.—See Worcester 
Cons. St. Ry 
Worcester & Conn. East. Ry.—See Shore Line 
ee ne OL be aannhenne 7 
Worcester Consolidated Street R 
Worcester & Holden St. Ry. 
Consolidated Street Ay...............-.. 
Worcester & Marlborough Street Ry.—See 


Worcester Consolidated..........-....... 76 
Worcester Railways & Investment Co___-.__. 76 
Worcester & Southbridge St. Ry.—See Worces 

ter Consolidated Street Ry... . . -.-....- 76 
Worcester & Warren Street Ry........- -.- 129 
Worcester & Webster Street Ry.—See Worces- 

ter Consolidated Street Ry.............-- 76 
Woronoco St. Ry.—See Spgfd. St. Ry__-.--- 76 
Wyandotte & Detroit River Ry.—See Detroit 

a i RS, a IR i ee hl 41 
Yadkin River Power Co- xe 

ardley Morrisville & Trenton ‘St. Ry .—BSee 

Bucks County Interurban Ry........-.-. 89 
SE anced aie ance aa es Be soon on on ith nen ws Gupta 82 
York County Power Co.—See Cumberland 

County Power & Light Co..............- 107 
el nos append en 132 
Youngstown & Ohio River RR-..-..-.-------- 61 
Youngstown-Sharon Ry. Light.—See 

Republic Ry. & Light Sg dca alien agile a ames @s ara iz 
Youngstown & Southern = a er ee 132 
Ypsilanti & Saline Ry.—See Det. Jack. wl 

aa cee po kadinncaeeesnedsh adeno 

anesville Electric Co.—See Col. Newark 
I i all 3 
Zanesville Electric Ry.—See Col. Newark 
ES TE ie li rine oi 36 


Zanesville Ry. Light & Power Co.—See 
Col. Newark & Zanesville._........--.-.-.- 























‘ABLE ADDRESS “GRACO”, 


GRAHAM & Co. 


BANKERS 


435 CHESTNUT STREET, PHILADELPHIA 


Government and Municipal Bonds 
Securities of Railroads, Street Railways, 
Gas and Electric Light and Power Companies 


of Established Value. 





PHILADELPHIA 





